i T )7 —X®

SwoOvy-J)IL—TDRE. HHWVNETZvoOvy

DHDTHD, FPEELEBEESNDIREMNHOET

[TRREHMENTLDH—HTDHDTIEHOFRE Ao

i IShares:

by BLACKROCK®

Bz U iR— k

AUR—=KE TSvo0vs - Iv) (U DEREFIOHEDHHBEBE@COVNTDRESZ THD. 7
JI—ThERE - ERTI7VRICH

RUR—PRDOEEITER S ER R R

NOORBEREBICDWVT

E A

ERSEIUICOVTIE. 2013 FEIFHEFEICKDHMEG H. EREZ DM, HEHSIE LT
AIDERINIAFHBEF RO BN RF LB EZB/ELCVE TN, 2014FE(FHERSIE LIS
RUBRIFAFHEDODRESERENNELEX TCVET WMEEICELTE AR IX)L+—
A LR ZROCCCETTRRICUEZ RICAFEL 7 YM_ EF K BEBEEVADEEN
EVITRNTDEHTVET  FHERIMAERNRERDE LIFICE. EF LR PRFBIRED
EFEEDMELEEZTNET,

% & E

KECOWCK BRFFENHE. ERHEEDERICESNDLIIC KERKIFEPHLELEIE
BHRICAODTVBDERDNET T, ENERUEMNDIE/ND DO ITRECITERDMETI D,
SRIF INETFEIAOSN TV CEEORMBRENFCICAEL KERIISBUIKRES
[CADTUVKHEBEENBVNEEZ TVE T MOV T RLICRRBOUEDBU RSN
BDERICIFOTVETH, HEF—ERBDIRRD LD TIFENDERDNE T,

#h E[E

MRDOEZERTDERICETIRUICHEE. FEBFICIORBLLDDED DR ARRRE
&0, ZNHUIFSLH T T DR REM D EVNER TWET . FICKEDERERIEN DHE/) K
RIVEHED. FTEE DAV TUVEABRPBADSOERREICDIEND. EEMNKZTE
SEBHOREUNRZIINE T — AT AOBEDSH TEEF I ADDINKDHF CEDE
PUKEDY I -IVAREGHDLOIERFBESEEDERZR(TONDEIE. SBOBRARE
DRMWHARENEHD—T. RRICBIELTCVDFEDHNEERRY VIV (ICFEBNUNES
EEZTVET,

s ZEEBHEICH T DIE
ED®RK

s J#T—RAHAT VR
S TeRE UToKEN
DAREZFDLEF

o BNICHITBERITE
BOFREELED
SRS ER

s FEICHITDEHN
BREERRZRT R

RJRHROEA

« REICHITDER

FSRBERRZRT S
RAMEROEA

SERIERREHZENCEVTHERS MDD THD FEDEMERNG | DEFZENETHDHD TIEHODEFE L. ZERIFZHEDEHE
TEBEHMUIEER: T—IFICRDERLRUED ZTOEEESIUTEMICOVTRIEITDBDTEHDEB A, Ffc. HERHD
BEBHREIBEDEDTHD. SBOEBAMRZRIALTDEHDTIFFL SERZFALUCIEICIOTEUIBRFICOWNT, BEFZD
BEZESHDTEHDERB A S5IC FEHCEHSNCHRPRBUSERBREDIHLDORECTHD. SBROBFHEPHHRE

DEAE. HDWVSZRES | FEDZHRAEICHIEEICHIDL, PEFLEESNDTREMNDDET,

<>



MIXMIZICDOWNT

E A

AZICKDZFEE EFEEFRRRMICKRESNcERDNE IO, [U—-T - Tavy | LS
RICHEEBREICIDBATECBEALEREG. AIRMEMNINELP T WVIREEE O TVE T BiE
DALZESHRERRTHIESTHAMRD MEURAZFREETUTHED. S5 ZREBIEDBER
DRTICBEINTVKEIET. RRICHITH[HFF] DRR] [CFHEDEENBED. BFE
EDFRF OV =V ABUYYHGRAICEBEU CEFREDVERIL T DR T, BAKRINHE
FHHANIC EFEFATHBLUCVKHREENEVNEH TNE T, S REBED R RS
EBIC KRR/DIBEELU TIHAL TV e DESE LR PRIBIREIMARDESNDDEIH(THE
BOREREEEATVET,

k& E

KETEF FBEVIOBRICEONDLIICKERBFELHEEEBEICAODTVDLITHD
D HERFRIDRBEKRLEDSDEHANICEITBOOEENEEBTROTNDHIENS. M
EHRFOREOELDIC. MMEBE LFEFCTHR I DML DHEEATNET, Fie.
MMNAHZICENTE. BRI 5ZRE RO TNHNAYDRIIBFLEMBILERBIER D TR
EPRBDFZAZTHEEZTCVET  RBIICDOEOTHRKCENBESND/IS VAV —b
HEFHESD LEZINZDERICTEDDDD. HMICRB LY IORBEPRITOEERTE(C
HOTCESNERIT OIREMNDDCLLEZHRIT L HHEIFRYIABDOHRT ERFUTH
BIHDTHEVDEEZATNET,

#h E[E

KEDOENEZRENORE/ N\ PANLVSHEHGL. MEEDA 2V ITUVENERPEBENDNODERR
HICDEAD ERRZIESE DT RENEZINSF. FEORRERDETPLDLDD
FEOVvR—NVF+2 T BENSIEHREFREOKMERICH T THUERICEDER
THO RRICRIELTCVDFEDHANEEZRIVIVICIFBEP/UELEEATVWET — 73
T.SBRIEBRCICEBDI7VIX VT IVADEVWDIRRENSEEZATHD £EFHm AL
HEMTDEPARKEDY T—)VARAZGBDRIIERBFBEEEDERZRITSNBSEICDONT
(& PREANEHRMD ERDAFG CTEDEEA TV,

i iIShares:

by BLACKROCK'

s RIGBUEICK T D15
ED®EK

o JAT—RHAAT VR
DOETEEEUTeKEAN
DAREEFD LR

o FRMICHIFBERITE
BPOIREENED
2RISER

o E(CHIFDITHIN
FRBERREZERTE

SSFHRDEA

- HEICSITDIETH
SRERRZRT R
RAMBROEA

- REEFDTIO—

SERIERREHZENCEVTHERS MDD THD FEDEMERNG | DEFZENETHDHD TIEHODEFE L. ZERIFZHEDEHE
TEBEHMUIEER: T—IFICRDERLRUED ZTOEEESIUTEMICOVTRIEITDBDTEHDEB A, Ffc. HERHD
BEBHREIBEDEDTHD. SBOEBAMRZRIALTDEHDTIFFL SERZFALUCIEICIOTEUIBRFICOWNT, BEFZD
BEZESBHDTIEFHDERB . TOIC REBHCEHSNCARPREBUGERBREDIHLDORBETHD. SERORFHOPHBRE

DEAE. HDWVSZRES | FEDZHRAEICHIEEICHIDL, PEFLEESNDTREMNDDET,

<2>



i iIShares:

by BLACKROCK'

BHFEMIBICDONT

E A

ERRIICOVTIE. 2013FEIFHEFRICLDM B H. BEFEZ DM, HEKRSIE LIS
DB A HBEFROEBNERF LB EZB/ELCVE TN, 2014FE(FHERSIE LT
RUBIDAFHEDRBISEIRNMEEEZ CVWE T YWMBEICEALCIE. A% TXR)LF—
Mg LR ZROCICTTRRICHEZ RCAIEL 7 YM LR K(E BEBEEVANDEIEN
EVTRTBDEHFTVET, UDULEDS. HIROYMREU(15FEMICI7CPIRIFE+2%
ER)FRRIEDEDRELNKRETHHIE, BIREVRIU—"—XEBMEROT. BEM
BICBVWTEBHNEEVWANZ#GL TV CEEF2ERICEBNEDFEERNEALTDL Y
VR EE D EZRELTVET,

%k & E

KEESMHBIE KEEBERHEEIEER(FRB) DEBNERUEN BERDHE/NN—IXPZ D%
DOF EFICHTHEED S SEDEHNEFRSTAUT A DEVEBRICEDEBELTVET,
—A T PMERTCPERRSFEDORBFEBOUEN—AZEEZEZDE. REDEHN5| LIFET
[CIFDDREDHEONDDERDNET T NGESFHHICDOVNTE. NSURY—MEEDOR
HEDPRANGERST MRUICEDEBES NS L. MINFRIRIT(ECB)DIFEXR LI FRINE
WEORBBEDEFIREVANTOISAOREEENS. RS EBIRRY O B THR
IHEHTNET,

#h E[E

KEOERERENORE/ N\ PANLVSHHGL. HEEDA 2V IJUVENERPEBENDNODERR
HICDEND AR RZITESE DI MENHDIENIMAE TEENDMTICDOENDER
PNET RRICBIELCVDHREDHABE NI VIVICFBEARNELEZEATNET K
oo BARRROEMNEEREBERIS, 7 IV EEHBEHBNODEZRANEDLENDIET,
RHNGHESED T AZRICEDEBNONET .

s RIGBUEICK T D15
DK

« MBORERXICON
HDBRRE

o REZDKIBFLE
CRE)

s Ml ERZHSIRE
ROWECKE)

o BRMNICHEITDERITE
BOFREELED
SIRISER

« TAT—RAAT IR
S TERELTZKEN
DAEZFD LS

JULIwmBZBICDOWVNT

#h E[E

M EERMERSREDRBLOBET, JUIYMATUYNIEENEMEKET TE
TUTHED, SBOBEDHATLYRORNFIHF CEENEZATVE T KEEH LIREB
PENERENBROZEEEVOCEMY AT AOREMENME TN I DHREBEICSIID. FD
VHARURIBRELIFOTVDERDONE T,

o JAT—RHAFT VIR
D SR UTEKEAN
DAREEZFFD LR

SERIERREHZENCEVTHERS MDD THD FEDEMERNG | DEFZENETHDHD TIEHODEFE L. ZERIFZHEDEHE
TEBEHMUIEER: T—IFICRDERLRUED ZTOEEESIUTEMICOVTRIEITDBDTEHDEB A, Ffc. HERHD
BEBHREIBEDEDTHD. SBOEBAMRZRIALTDEHDTIFFL SERZFALUCIEICIOTEUIBRFICOWNT, BEFZD
BEZESHDTEHDERB A S5IC FEHCEHSNCHRPRBUSERBREDIHLDORECTHD. SBROBFHEPHHRE

DEAE. HDWVSZRES | FEDZHRAEICHIEEICHIDL, PEFLEESNDTREMNDDET,

3>



i iIShares

by BLACKROCK'

U—RrMFEICDWNT

REIT

BEPRFTOERERE LG REITEW OISR EZBUCAREEREUA T HEE
MEDHFERICHEEZSZADENENDUEDREEZSNDIEN S, HHISTEESE
DRENNFEMEERDBBED FZABZR(ICFDEBONE T — T KETOAREEHRHZD
WEMMEARLIENS. EFHAFEMBORL LITFZRR LR D #HiEEHE/ L TW<E
BESN INFTORIFELERFSEBBHLISIEOTLDERDNE T,

dETA4T«4MIZICDWT

=ERA |
o JAT—RHAFT VIR
DS TEEEUTEKEN
DAREEZFD LR

d€ET«4T«

FEPRFTOENNLEMERPHBEENSEORKRICHIFTELAKG. ARANICHE
miRD ERBER(ICEDEEZONTITH BESNDPERBDMKRERDE NE@EmiTD
BETENCEDERDODNE T FICHRANEARNIVESRFHELEED EBELEOBERETR
[CHTBDEDVEICEDEBRESNET .

ABMIZICDONT

SE

RRENICHCAKERIDBENRATNDH, VI —)VARDEEMAKDAKEDRERF
fBNCDIENDTEN D KEZMEERDEREICN T OMHRDEEDEEDIC. ANV E
FUPTVHGICEDERELTCVE T, FfcI—0OICDVTIE BNEFOX mENTI—0O
BOHERNDBRZZMSTTHED SAEIIHBURITUIT LD ERIFHEPHICEETD—TT.
INSVAY—PRABDORBEDARANGE RS MREUICEDERELTWVE T, 22U, XY
[CEAGVIORGEPIRITOEEREICH O CESNEMI DI REMUN DD EFLEZEET
BEMYIABDOHRTCI-—ONEDNPIVERICESEBELTNET,

EEER
« REICHIFDREEN
SRERRZRT R
RIJIRBRDOEA

EEER
e I3T—RAAT VR
S TERELTZKEN
DAREZFD LR
o BRNICBITBERTE
BPRREELED
BURISER

SERIEREHZENCEVTHERSNIEBD THD FEDERERN | DEBFZENETHODTEHDER L. SERIFHHEHEE
TEBEHMUIEER: T—IFICRDERLRUED ZTOEEESIUTEMICOVTRIEITDBDTEHDEB A, Ffc. HERHD
BEBHREIBEDEDTHD. SBOEBAMRZRIALTDEHDTIFFL SERZFALUCIEICIOTEUIBRFICOWNT, BEFZD
BEZESHDTEHDERB A S5IC FEHCEHSNCHRPRBUSERBREDIHLDORECTHD. SBROBFHEPHHRE

DEAE. HDWVSZRES | FEDZHRAEICHIEEICHIDL, PEFLEESNDTREMNDDET,

<b>



i iIShares

by BLACKROCK'

KEEERE—/— oL AXER IS ezl bt 7S Ll

1000 ; \ \ \ \ , \ \ \ \ 90

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 (£F) 201 2012 2013 2014 (%)

EAHKRIN—BRF%Mm

HEERBEHF-S&PYTAII—T-4V5—

FUarb- b IvU—-RUREH RKE)

300 _ 21000_
260 | 18000 |
f 220 | 15000 |
> 8
L 180 | 12000 |
140 | 9000 |
100 . . . . . . . . . . 6000 . . . . . . . . .
2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 (£F) 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 (£F)

FEEKRIL-—MSCIITI YA MEEKIN-MSCIIN—IVI - Y-y
(AHBE~N—X) 1VTvIR (HREX—-X)
1800 _ 1500 _
1560 | 1250 |
0] fmoo
B 5
~ 1080 | £ 750
840 | 500 |
600 - 250 —
2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 () 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 (&)

SERFBEREMZENEVTHERSNIZBDTHD. HEDERME RN I DEFZENETDOD TRBOIE . HERIFHIEIUER
TEBEHMUIEER: T—IFICRDERLRUED ZTOEEESIUTEMICOVTRIEITDBDTEHDEB A, Ffc. HERHD
BEBHREIBEDEDTHD. SBOEBAMRZRIALTDEHDTIFFL SERZFALUCIEICIOTEUIBRFICOWNT, BEFZD
BEZESHDTEHDERB A S5IC FEHCEHSNCHRPRBUSERBREDIHLDORECTHD. SBROBFHEPHHRE
DEAE. HDWVSZRES | FEDZHRAEICHIEEICHIDL, PEFLEESNDTREMNDDET,

<5>



JO0VF7«7H%KX—MSCIZOYFT 47100

2200__

i iIShares

by BLACKROCK'

RKEARBE-FDV - Ia—VXKRETFEEEY

1000
1860 840 ]
7 1520 = 680]
J g
£ 1180 L 520
840 360
500 : : : : : : 200 —
2007 2008 2009 2010 2011 2012 2013 2014 (&) 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 (£F)

FEETRHE(BR<KE)—FTSE EPRA/NAREIT

JET4T4—S&P GSCI—%)LUF— 188

FEE (BRKRE) B ERE (AHBRE~N—X)
4500 __ 12000+
3800 L 100004+
’_R 3100 L 7.F\° 8000+
g J
t 2400 1 E 60001

1700 L

1000

40004

, , , , , , 2000 , , , , , , , , ,
2007 2008 2009 2010 2011 2012 2013 2014 (%) 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 (£F)
F-0OVRVEERDME (HREX—X)
2000
1600,
% 12004
a1
>
~ 8004
400
AERTHERALET—FICDNT
0 HPT : Bloomberg DF—%%ZH&EICTTvoOv Y - I v )\HER

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 ()

NYER TR UIcBEMICE T DS (FES ORI ERE.
ZDD—YIDHEFFZNZNDIEMDRFETE U [ERARTICRBELET .

SERFBEREMZENEVTHERSNIZBDTHD. HEDERME RN I DEFZENETDOD TRBOIE . HERIFHIEIUER
TEBEHMUIEER: T—IFICRDERLRUED ZTOEEESIUTEMICOVTRIEITDBDTEHDEB A, Ffc. HERHD

BEBHREIBEDEDTHD. SBOEBAMRZRIALTDEHDTIFFL SERZFALUCIEICIOTEUIBRFICOWNT, BEFZD
BEZESHDTEHDERB A S5IC FEHCEHSNCHRPRBUSERBREDIHLDORECTHD. SBROBFHEPHHRE
DEAE. HDWVSZRES | FEDZHRAEICHIEEICHIDL, PEFLEESNDTREMNDDET,

<6>



i iIShares:

by BLACKROCK'

ETFICB T DIREVRT - FHEICDWNT

iV TP —ARETFNDEREICLDERETNCRERDERIFBLET  REZCREISNDER(E. BURWLWERIEmE5IEE(C
TSN HENMENEESFZ T HICCHEEO L. CBESTTH L),

B (i T 7 —XETFICR T DIBMDREFITOCHOFTI N TOXRELZHICHFHEZNDMBEZITOCHDFE . ZERII(E
FCEDEHIMUICER T —YECEDEMERLCVWEID, TOEERESIUTEMICOVTRIETDIEDTIEIHODEE A
Fre  FROBEMRZRL KIRIDBDTIFEL. TOABRFHFRFEFLEESNDIELHDET,

P URTICDOWNT

i>T7—XETFE RETABLIORETADSONBDOERDMMRIESNCVNDDDTIEHDEE Ao i1 T7 —XETFOMAE
(& EBZEERETIEHMPRBOEEFHEY,., VIV —XETFOETEDIUHEIPANTRETNROFETEDRE MK D
ZEBROZNOSICEHTDINMBIAMDOELFICIDEBHUEX T CDfEdH. iVT7 —AETENDEREICBWN T RETHAZH
BIDBZNHHDET,

> FHE-BAFICONT

<HREEEZiv T 7—XETFICDWLWT>

ERAEMEIFICHEL TV TP —XETFESE I 2ROFHHIFEIRV DS/ REE |25 GIERH) HCLO>TED
SNET, U FTERHFETHHVEDEL TV, ETFOR AR EREEERSrRENICCaBUREET,

<BHLEJ\IVTT7—XETFICOVT>

BN DSBS IFTIC EBLTWSIV T 7 —XETFDFRE DO FHA FEIR WV EmERES EE GIER) (LR TEDHSN
F 9. REICHOTF, AIRDFHBIOMIC. NEEREBEMBHFICHOITDTEFURBIORNHERRTDMDKBRES N FEE
TBHCENBODFET, (RMWEFHESFICRDEDONDICHEH TCEFT T o) TERICHIED. HEEHNE., FFELDINEBT
DI ZE T DECIF, ZNZNDIAERT TRIREDSNcFHENREONSENDDFET,
ETFOREHATGITEREREEASZAENICCEIBULIIEEERT,

RAEROERDEIERDIY TP —XETFICKOTELEDF T FICERR R PREBBECRUTCERLDIENDSTD LIREE
ZRYCEFTEF A,

BRI~ T7—XETFICEE I D15, BRI SIEHMEICDOWVNTIF. BIEVL S BEREE |%EE Gisatt) . XFivI7—X
ETFICE T Doz T A N(http://jp.ishares.com) [CTTHEEE T L),

©2014 BlackRock EMEES &EGHZZUF I, iShares® (ix7—X®) BLUBlackRock® (7ZvoOvo®) (FTSvoOvo - A
VIBROKEZDMDHIRCHITDZDFRUHDEREIZECT . tIDINTOFE. U—EAY—7. FFEREERFEZNZTNDRE
HILRBUE I ABROEEERF. TovoOvy  Iv) KRR RKIICIRBL. 2BFF A THoTHINEER GHITDT ST
AA. HABZEBDFHFEINTVEE A

ISvonyo - IvI\UHRE

TRIFMEG|%E BMRUBER (W) $E3755

MABE  —lREEEAN BRAREBRREGS. —REEEA REEEHS. BRASERR
DT JY AN http://www.blackrock.co.jp



