ESRIZ A
50— Y—=p A — | 20smips () MUFG
Lol —=UFJ7yNIxRIATL

FTEEY - MITE. Kb 7 TBIENREMN L BERERHEL

(HHSE JELFE-PRIESHRESLLVET. RUBCEBHAVVEZELLCEE, COBEBYEL T, DHSEHEILBL LITET,

Focus

SAMS&PIHEE') — MEXIIFIBLL A3 2% E B LE S&PHAEE) — SRR (B 2R )
LIz, EBRITIEKEDOEMDEBICHR LI LIS, KE (20204 #)=100)
E—IRZBITDINSVIHENBBICEADFEES 180
ZADDBRENBBERZFE DD, XKEROBESEDRAD 160 |
MEEBLULEUEZ., A&ERIET =YY —DERB. Kin
FEARFEZOFHREZLDBENELEZ>TNET, 140

120

FEEY-~ILEBEDEVNEREZFRLET, 4828 100
[CEITEDERAREHRZRBDDPEERBBZHNEES
NFE9, FSYVITHHERREIIHHEDEEM L DRERRI 30
RBNEPIN., BRYP(CREITDIZEFHIIRESHDF Yk a—> (J—hER)

T, KEBERBBR(FRB)N S Y THEOHEE RIG 60 T
HIZBZBERF U CNDIREENBF ) —FDELE 20 . . . . .
BoTVET. U—FBEICE NS Y TBEOESBH 2020/1 2022/1 20041 A
DA YIUBRIRDDEENMBEHFT, (BRD 3) BIAER2025E3H280ER, BRI LT EREaE,
A S&P. Bloombergds ) AR EIBAEIER
HI Ak A £/
(%) 18 2R 3R 20234 20244 20254
& (J—FER) 100.0 1.58% 233%| A 3.24% 11.70% 5.94% 0.58%
(ABEERSD) 0.22%| A 0.20%| A 3.18% 19.26% 15.87%| A 3.16%
Hh 35 Bl
*E 74.6 1.05% 3.57%| A 4.54% 13.82% 8.16%| A 0.08%
AA 6.2 3.50% 0.60% 1.53%| A 048%| A 4.01% 5.71%
xE 4.0 242%| A 1.50% 2.22% 10.79%| A 11.93% 3.12%
a1—0E 34 5.92% 1.19% 0.24% 13.73%| A 2.54% 7.44%
=M 1.2 456%| A 6.17%| A 2.72% 16.78% 17.67%| A 457%
Ei 0.9 A 227% 9.07% 3.59%| A 16.74%| A 18.16% 10.42%
LUAR—IL 2.9 0.46% A 1.58% 5.09% 5.73%| A 7.05% 3.90%
B
Be 9.0 3.30% 1.33%| A 1.12% 426%| A 230% 3.51%
RTIL 2.4 A192%| A486%| A 808% 19.80%| A 2.82%| A 14.23%
XA 15.9 7.31% 0.01%| A 5.94% 18.79%| A 10.68% 0.94%
A4 55 0.99%| A 2.08%| A 177% 0.56% 531%| A 2.85%
~ANILRTT 13.4 4.06% 9.10% 0.40% 11.55% 22.01% 13.99%
NS 18.9 0.91% 3.29%| A 2.68% 7.71% 9.69% 1.44%
AE 8.0 A041%| A 169%| A 3.06% 19.67% 7.45%| A 5.09%
EPFER 4.0 1.28% 757%| A 0.62% 14.28%| A 1.12% 8.27%
FE 14.6 A 042% 5.81%| A 1.86% 8.04% 10.41% 3.41%
TRt HE— 8.2 A469%| A204% A991% - - A 15.88%

1) ERISESEERE., 2k (ABERSD) BAR—2, ZOMERESR—2, BEIZEIAL. FRIEEIEkLL,

DI A 3202553828005, A S&PKDLIHRFEHERIER
HBROAREM AL CCEEIBE\EE Mitsubishi UFJ Asset Management
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BARASHONE UL, ULHAL. BRERBERRAERS
EH#OBEB L. KERBRADBERBSNFS P,
KRAMPHBESHEESHE T — MBBSEEELUE UE,

BARU-FIEBVWERZFELET. EEWNDT PV
IAXVZIWAELBR U — FDEIRZREESH T, B
BRERICKLDLHENIIF(TOB)OBEIHRKREOS)
DT ERSNDLCHTI., HMFEICAD., BNERIHE
BREFBBE CHEAHOSNDIMEESNET, 73,
BIROF LITRREERZKDNERRIIE > TRD.
ENLSBELEZIZDIBREHTNET, (BN
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) BiffElIF20255F 28K, RERRFGERIE L\ — FE0] D&%,
B RRIFEGIPAK D SRR B BEEIERK

HIAk A FEfE
(%) 1H 2H 38 20234 20244 20254

24k 100.0 3.50% 0.60% 153%| A 0.48%| A 4.01% 5.71%
AR Bl

BE 29.7 5.36% 0.59% 0.88% 0.12%| A 4.66% 6.91%

RTIL 7.3 0.62%| A 4.29% 3.44% 3.25% 7.90%| A 039%

EXEmER 18.2 3.66% 2.40%| A 179%| A 5.44%| A 856% 4.25%

AI4R 27.2 3.25% 0.94% 3.79% 2.50%| A 1.52% 8.17%

NIRRT 0.3 2.52% 1.98% 2.23%| A 18.98%| A 19.90% 6.88%

NS 8.7 3.77% 0.99% 2.32%| A 1.01%| A 588% 7.22%

= 0.6 4.85%| A 5.52% 6.41%| A 8.66%| A 7.71% 5.42%

FE 8.1 A 0.16%| A 0.10% 1.23%| A 0.13%| A 526% 0.97%

1) BEIERIALL. FEIFRIFRLL, D1 ~E2025538288.

HPD S&PK D S IREREEIFK

EROIKEHZBELTCCEEBEVEIE
BEUVTRER P HERALTVBIERDWNTIENTIELZSN,
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RE—HMe# (B HAH)

38 (~28B)DFTSEXE') — MEHIIBIALL A3.3% &
TEL. AZEAITRT Y —0RTILLUI v =D
FEBICHRBLEXLE, FSYTHENTSEDERZ M
R, HREFERICRRIDEDBETNEFTOFL
2. 3BXKEMRNFEDIBESR(FOMC)E ~S Y THERD
TEEMHZEHICHRTREBBZRFHIDIRE. FI%RD
KENE) - MEBOLBZINMZCEREHASNFT,

KE-FEILEBOENEHEZFBLEI, KT
KERMBERDORNBPBZRN) — MEBDOELEZDP, 4
B2BICFEBDIBREBEKRENAISNDINDERTI,
BEERLEEZEFEICASFDEREIBEZRD DD,
BRGENMRERD ) RV OERZRHDITREMITE
BTI. BLU. FSYTHERERETHD, TEHROEFHSE
MEFRSN. BREROEBRIEZE CTEMRERL

(RAUk)

FTSERE')—F
i (€=::)) .

2024/3

) BaAlBElF20255F3828815 52,
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02000 2010 2020 2030 (%)
1) BififBl32025F28. _ o
HP) BloombergRk ) B FEREZIER
DIA: [BEHFIEY A R
(%) (%) 18 2R 3R 20234 20244 20254F
24k 100.0 3.97 1.03% 416%| A 3.28% 11.36% 4.92% 1.78%
FH i Rl

AI4R 33 5.12 A 1.06%| A387%| A 6.53% 2.03% 21.50%| A 11.10%
¥ 11.4 3.74 10.13% 414%| A 8.22% 19.15%| A 17.78% 5.26%
EE ik 15.1 4.88 A 0.06% 3.85%| A 4.73% 10.57% 14.01%| A 1.13%
v s a— 5.1 4.25 A 3.32% 1.81%| A 4.95% 12.04% 17.04%| A 6.44%
LavEVTE—IL 43 5.04 1.25% 5.38%| A 10.23% 29.94% 27.42%| A 4.22%
ROV SE Jik 5.7 531 2.23% 4.52% 0.11%| A 1.54% 1.99% 6.97%
FE 14.7 3.37 A 1.10% 6.94%| A 2.20% 7.66% 12.83% 3.43%
£5EFE 9.9 3.46 A 0.62% 6.74%| A 3.01% 5.87% 20.48% 2.88%
BHEE 2.2 3.05 0.53% 6.38%| A 3.37% 248%| A 3.13% 3.33%
FEEE 2.5 3.30 A 4.48% 8.30% 2.29% 20.63% 0.60% 5.81%
BEE(RIEREE) 1.8 6.51 0.83% 9.60%| A 243% A 759%| A 10.01% 7.82%
RFIL LS v— 2.1 5.84 A267% A517%| A 10.96% 23.92%| A 2.00%| A 17.82%
AaE 6.6 435 0.63% 0.57%| A 2.08% 18.49%| A 0.52%| A 0.90%
ANILRTT 145 3.38 421% 9.43%| A 0.03% 13.94% 24.18% 14.00%
Fo g7 2.2 3.15 8.10%| A 0.64%| A 0.78% 15.91%| A 16.27% 6.57%
BESEE 12.6 3.74 A 041% 9.48% 5.75%| A 1.52%| A 14.15% 15.30%
TR A— 9.2 2.75 A 487%| A 205%| A 10.16% 30.08% 25.22%| A 16.28%
F—3 4 3.5 5.58 1.50% 7.55% 0.47% 3.83%| A 1.13% 9.67%

A PA 5 S0 3.1 458 A 1.12%| A 396%| A 7.50% 22.28% 35.90%| A 12.16%

) FTSEKE') — ~IEFTSE NAREIT All Equity REITsTE®E, AREIZRIALL. FAEIFRIFRIL, D+ ~EESRBD DBEEEIF2025538288,
HPD NAREIT (ZXABEREETHR) KU EREEIER

EROIKEHZBELTCCEEBEVEIE
BEUVTRER P HERALTVBIERDWNTIENTIELZSN,
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RE' — bHIEOFRETIR

20235 202445
4-6 A EA 7-9R# | 10-12A#3 | 1-3A#A 4-6 A #f 7-98%] | 10-12B#4
FryaT7O0—(FFO)  (BI#itE. %) 9.42 A 373 A 456 A 0.46 8.90 A 828 12.00
(RTEELE. %) 3.44 A 023 1.55 0.08 A 040 A 511 11.35
FFOfE = (%) 15.51 14.23 16.62 16.43 16.22 19.07 17.18
B R A 2E (NOI) (RITHALE. %) 2.96 0.41 A 201 2.95 2.75 A 162 1.34
(RTEELE., %) 0.38 498 1.47 4.29 4.07 1.97 5.46
Xy SL—hk (%) 6.08 6.42 5.69 5.87 6.12 5.41 5.77
BE= (%) 93.63 93.52 93.44 93.28 93.55 93.44 93.31
F=E (%) 95.59 95.65 95.61 95.76 95.83 95.60 95.71
[EEJj: (%) 96.49 96.48 96.68 96.55 96.80 97.09 97.05
B (%) 96.98 96.88 96.82 96.00 95.41 95.05 95.01
A4 (%) 88.24 87.53 87.67 87.02 86.25 85.95 86.18
BELER (BT . %) 34.76 36.73 33.29 33.73 34,07 31.01 32.44
(. %) 49.54 49.22 49.46 49.55 49.46 49.66 48.73
ALy LT (%) 4.39 431 4.01 4.13 437 4.03 4.14
NAVILZ7 L (%) A9S5 20.1 6.0 15 AO02 13.0 1.0

) Fvw¥Ya22J0—I3FFO (Fund From Operation) KIFE. REITH'SRIRANSENEITOF v v Y1 EEBELTNBDETRT,
FFOfEZ(3. REITIHEZFFOTEISZETEN LRI DEESERYT (KINGEER (PER) B UER) .
FvwTU—FENOI-AIE(E. /Ny IUYAREBITDA-ZIAKIE, NAVIU I P AIFREITOREABEEZEN TSR TER. V1 FRTELZERT.

HPT  NAREITR D SHHEHBEEFR

wrqn | FVT Frvy270—(FFO. %) EXEMAE(NOI. %)
(%) L—k SH (RITER) SH (RITER)
(%) gigite | ek | mieke | ik | aiER | siEk
AIT4R 3.3 6.89 A 12381 A 1483 A 7.88 0.24 A 213 A 153
e 3 11.4 5.32 28.35 43.01 A 067 2.01 9.38 8.51
[EE i 15.1 6.18 16.01 9.00 A 462 2.98 10.46 5.77
LavEvs e a— 5.1 6.21 11.49 9.33 A 302 0.85 6.45 3.14
TavEVTE—IL 4.3 5.72 33.78 1.05 A 1254 9.49 4.93 4,52
ESOULTSE i 5.7 6.54 4.06 19.68 2.22 0.79 19.49 9.42
FE 14.7 5.55 A 627 A 945 A 222 A 0.68 A 045 A 158
E&6E7E 9.9 5.66 A 476 A 11.88 A0.11 2.12 A 2381 A 2.84
BREE 2.2 5.31 A 20.12 A 0.15 A 941 A 1499 6.46 A 1.25
FEE=E 2.5 5.36 1.81 A 561 A 336 3.15 3.81 3.55
BEE (BIELRHE) 1.8 7.99 0.15 A 112 25.86 A 146 A 0.13 1.64
RIS r— 2.1 9.19 4.00 A 423 A 7.09 A 0381 A 0.88 A 3.49
AE 6.6 5.48 17.82 14.26 A 7.38 A 0388 A 1.55 2.34
NIRRT 14.5 5.16 27.08 47.53 A 1250 1.23 22.73 11.23
AR 2.2 6.70 - - - 16.03 A 564 A 3558
ESEE 12.6 6.18 43.03 36.30 A 19.28 1.66 2.71 A 3.13
F—HtA— 9.2 433 A 25.04 A 16.02 8.22 0.09 7.52 8.38
=225 3.5 1.87 A 824 A 1238 21.30 1.22 241 3.74
$ B R 20 3.1 8.15 34.67 19.60 A 18.62 411 5.62 4.76
24k 100.0 5.77 12.00 11.35 A5.11 1.34 5.46 1.97

SE) DI 3202553828885,
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BAERIERTETDEHB ULBRFCEDSERLUTRDIIN, ZDIEHEY « REMFERLEIDEDTIEHDFIE A,
WEINR=IDTSD « T—=5E[L, BEDEE - KRFICEBERBRCORBL » DA THO. [FRODPHREOEZHOERRR « HRET
I8« RALITDEDTRBHDFEA, EE. HE - FANEFESRELTRDIEA.

BAERICTIRBRRE L BICHODBRNRDABMERBIRED=2UR Py FYRI XY FEIBERSREREZEDRMAE T, FL. =&
URIPEY EYRIAY RORE BRI DS DI 7 Y FICRITDEREHUMD CNOSDRBICEDSEDEIFRDFE A,

S&PIHEEREITIEEIIS&PI D « Y3 —VU X+ 1 YT WD R (S&P DI OBRTHD. TNEMNAITDSA EZYAN=ZZBURTPEY FYRIX
Y EBRASHICAESINTNEY, S&P DIIFS&PEEREITIERDIRN ., RE, FEFPHICXT L T—ID0EEEENFEEA.
SREIREITIEEICES T DRIBVEI EHEZ DI — LI DRI RN RRLIPXIREH ISR SR IPX IR DB ERICIFB LE T,
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