(PN
Y= vbkLiR—bk

3 ZHERNSA-PRYNIRIAI-

[ zs=zan )
202553813

K2HCPIFSAHAWICHE

~ERMEES I EHREEHS IE LIFICKD A VTV EEMR~

12BFHEKRD 2B KCPICHESZMMISEN) (55154
FEIERIBE+2.8% & 5HB3WICHIA (+3.0%) H
SEURHIELEF U ME T8 (+2.9%) B TFOUFE
L7z,

BREIRIVF—ZRLIAT7IBRIIE+3.1%ETH
BFE (+3.2%) PRIAEE (+3.3%) KU HIEWBY
EIRNFEUE.RERZRDE.E/ (BR. IXRILF—7Z
BR) WA A0.1% EERXLE LI B —ER (IR
F—EHEZIRL) (FE+4.1% 4D HER THRUO D
{ELZFE LT,

AL CRTH. G I7EHREDIC+H0.2% &,
mEFE(WITNH+0.3%) Z FOEWELIc. ZDED
AlEFRIKE KAV TUINHEHIDEEICDOWVT,
AR CRIEN HSNBFERICIRIF U,

12HORKEHATHEZ TIF. CPIDRBRZIFRERLT
S&P500158 & RSV IHEGHEHBNRFELE Ulc. —
A NYTUEKBEBRZE KD EITERZIFICKY,
fosLE U,

REBMB TR IEEERBRICKRIVA—HRICT
BURUDHRBEEE T 148HEBF CTRUF LI K
REAEZHB . BRICETULXULEN 431 %FTLEREL
THRTULEUI

NS UTAREHEIG. 2BA4BICHENSDEARBAND
10%:ENIRERZRELE L AIFICFELTULE
HFS - AF2IMFD25%ERDOFHENIIIH4BIC
EHALF U Fle. 2 TOBABEFHICHULT DK
- 7 IL=2O LAMIFOETHHSIELIFF3A128ICS
FWFRUE.MBTERINTNS., BERIC KD~

P, 2BCPICIFTRICRRENTWVEWEDR
ADS. TGN DEENESNcEHONKT,

ERIHMB CREEIEHRT. NIV TEOBERKRICK DR
B YENDFEZBIBH TV EICRIZESTT,

(B K HEEYIMEEE FIFEAL) DR

%) (20226:28~2025%28. AR)

10
8
6 37CPI

4

2

0
22/2 23/2 24/2 25/2
(&#/8)

[E2] CPI £/ &Y —ER (RIFERIALL) DR

%) (202228 ~2025%2H. AR)

Yﬁﬁﬁ TRILE—ER)

1

DNMNONMBMOCOOON

\

\

\

]

]

\
(\‘
)

} !
]

|

]

]

]

i

)

]

]

]

']

]

22/2

23/2 24/2 25/2
(F/8)
[E23] ;B85 ERmiE DM
3A12H lj=lid
e RibiE | BER (%)

NYSD (K) 41,350.93| 482.55 A0.20
S&P500 (X) 5,599.30 27.23 0.49
FAIvIfE (K) | 17,648.45| 212.35 1.22
FTSE100 (%) 8,540.97 44.98 0.53
DAX (RA4Y) 22,676.41| 347.64 1.56
AE105EENEY 4.31% 0.03 -
ARIL/H () 148.25 0.47 0.32
WTIEHEY) 67.68 1.43 2.16
SREMIRDR(E

(BETEZ LML T —IZRBICEHERMNS AN P YR I XV MER)

LEROSEURWIC DWW TIEERR—IUNDCEEBEFEZ BT,

1



HZEICRAULTOBESEIR]

OREEFEICHRDIRIICDNT

REEFIL EICERANDHRAPAHBEREMES T DHSEMIFFERENRE URETANRIES N TR
LWedh SREEDHHICH TN B OEH CABRDEEFICIVRE—BAHZY DMENZEBLET, U
RO THEBRDIRESNZEHZ TESCEEHUET,

o REREFE, EROKREEHEBICIRENREEDER CREHIR, I5IHi5 RENREFNERS_ChH
5, URIDABTCEENRRYTT DT, TREICH D TIIKREEFHAE (R ERRE) ©E2HRHRERISIN
EHELLIEBLESL,

ORERFFEICHEBIERICDOVT

BEEFICTIREVWVZE<LIERICIIUTOEREZ BV ZEEXRY,
TRBARICERSEIBVZEZ<ER (1)BARFER LR 3.85%FHA) (2)E5EMERRE LR 0.1%
2. ZRCEERCARVZIE<ER (1)EEMESRE LR 0.5%
3.AEHEPICEENICCEIBVLZE<ER (1)E5EHE LRFER 2.09% (FiA. #I5)
X?]E g ; - ;r; T7 O AERDGZE I —BERT REEAIMRENR T IR EE IS DEFTHRMED R
L NV o
K—EBDIREEFEH FUKREEF IS CLEAEREF I CE DT HE SN S HMINREEEN BE D S IZE N H Y F
T, CDHE. BINEHRMEEDINEIC L > TITEEVWVZ<ERN LEED LR ZBA T HIHENHY XTI H I
HRENERILERAEREEFICLIVER T 5726, LIRBEEZERIICKRRIIDENTETFTEA.
4. zOMER (1) LEUNIKREGEEDFREHEFICHU TIRBVWEZ<ERMNHYET cNSOERAI.
ERRREFICKVUEET Bz, B, EREAFZFFICERTI D ENTEEE Ao
(MEBAER. B0 E - RE. GASEHICRIFER. REGHIIZOBRNICH O EAMERBRE. HLU
KREEFENEENICIRENR E T DHHEAMEFDOMBICRRENSBERF
LEEDEADEEEEICOVTIE SERNMREEFZRE SN HEFICIHU TERUEX IO T, LREFESH
[CFRRTDCENTETFEA,
FHHIIIREEFEHAE M ERRESE) IR MEEHF CTHRE<IET W,

(TE%)

LEICEHUTVWBURIPERERICDOTEL T, —IRERREEFEEEL THVET BRORRICOETX
U ZEHERN SR PEYNIRIA VBRI IR TOAFREFFTND S5, HINT X2 DERICHIF
SEREOMEERBRT) ZELBU THYET REEFEICHRDVRAIPERIL KX DRERFFICLIVERRYRT
DT, CTREZINDERICIE FBRIICL<KREREFHAE (RATEHRRES) CROMERIRAEmZ CEL I,

OREERA

' —_— — - —
E3 SHERMSA-PRYNVZIAI-
] S =HERMSRAMTZEYMRIXV MR
TRIBERNEIRE BRMBER (&M $3475

m A W & —REEEAREESEHE
—AAEEEABRIRERERERBR

[CEEHR]

® LEMI=FHERNT AL TEYNRIAD I REHIIDSE C 2 D BHRRMZEBRNE U TERLIZEDTHY,
ERIEmERS VAICE D <FREE ClEHYEE A,

® "BEADSHLAHDIRISEHDIREEFTHAE (XN BRREE) DRBZ W I THRENDDI A CHETIHEI<IZS L,

@ REEFIMEFETDNH S BMASFF (NEREBEICIIHERE IR IVEHVET, ) [CIRELET D TEAE(MEAIIZEE)
#%i?'o U7z o T IRETACHIEUMRIES NS ED TIEH YR B A, 77 VR MDERICK 2ERIIETREEDE
kICIERELET .

O IXBEFEIITRITE PRI & (FRRUTRERIREIE D S MRIRZH B REMBZFOREDHER TIEHYFREA X
Iz GESEHUNTTBAWCLEW GG REEFREEEDREDWTR TIEHYFE A

@ LERIEFR TS EHIMLSBBRFICEDTFRUTVETH, TDEMHEME. T2 ZFRIETHEDTIEHY R
Bh, £ FRTFER<KEBINDGZANHUET,

® LERMDMRER, B, TOMT —FICDOVWTIEBEDT —FICEDEERLIZENTHY  FEROBMRZETIES D
WIREET B EDTIEHYUEE A

® LER THEAL TV SREHICET SE(FESDHNMERE. TOMD—YIDEMN X ENETNDIEERORFETELL
[FRRTTICIFEBLE T




