S&P500E(LERRFIEEH. FERK. EIE6

TR RAER

202447H11H

m REBRFED4-6HHRE (. SAPS00IEIEEURAEEDFEZ(LRNAIERIALE+10.1% & B
RONMRNDHEET. 7-9OFMHERZNIEE. 10-128HLE (L10% R TOEBREBN T8, i

S&PS00FEEEII7HI0HEX TOOEXAER CBERRIEZER. EEEBDLITE (XTI DT
(FRZNVEDD., EFREHSNDZENS. SBROFRREUNHHFEZ LOIMNEEHSND.i

KREBRRDI-6 AIREIHEERNLRD A

REREEDA-6 HIFRE(CDWT. S&P500%& 15
HIRFAEEOEEZR(CEE+10.1% (FIFRMAL. 7
R4B3RAE. LSEGDESt. UTF. BU. ) CHEtS
NTHOH. 1-3AHD+8.2%N 5. BEEHNINEY
BERAFNTNET,

CDERELUT, MmEBRICHDHDILEEDFVEHR
BliD(ENN BEY —EXENLAT T H10%E#
N\ 520%ZBRDIERERDRIAHTHBIEN
BIF5nxE9d.

LSEGDEE (C LB SHRDEFFRE. 7-9AM
+8.4% &, BHRRNHATDZEDD. 10-1284H(F
+14.8%. 2025 1-3AH(F+15.3%. 4-6 A
+15.5% & 10%EF(E TOEBRDHBNFRS
NTWEY.

S&P500fEEMI6ERAER TIBERBIEEMR

KHEEVMIEER (CPI) EREDOHALIAGDIEN,

AKEHREERHS (ISM) REESKUERLGLE, TiETF
187z T ERFEEOATZXZ T CREDORAEH (L
SALUE, SHETCRETERZIZEOXUE,

ZoOUcEREZBRIC. RKEKRIE ERERZT
EDFEUER, BELETIE IBUBEICHTIFIITHON
2 EDHFERNEL TWD EH SN, SKP5007EHEE
(F7H10BFTOEERER CBERSEZEHUL
FU.

—75. FEPERIIBEFIZHB L€ 48 LES

—7%A. 10BIRETHEHIIBE DO FEKMIN X
(PER) [323.48&. BE20EBDOFEHTH D
17.282HHLZ4EE B> TLET,
PEXEBOTSICHITIHFEREZTVEDD., E
BREHBNDENS. SEOEBERBUNTISET
¥z FEZHERENET,

B¥(C, 7ZBTFEICETILI ZARY & (T—=DTILoiE
Batt) POV IS X5 - TSV RIA—A
X, SALAIICEFZYIILPTFIVY -« Ry k- OA
EWoTz, KEMRHIBZ ITASI T IBAEMEDE
DREEXNFESNTVET, CDEFH. 8BTE
[CIFHFERKRFIRXEST 4 PORBRENFESNT
HBD. FHENFET,

RIERFROHED

(ATEERIHALE. %)

20 -

15

10 +

5 L

.

2Q 3Q 4Q‘1Q 2Q 3Q 4Q‘1Q ZQ‘
2023 ‘ 2024 ‘ 2025 ‘
(4F/PaE5R)

X EHAME 1 20235%F4-6 AHA~2025F4-6 588 (¥R : Q)

KIPFEZEIR(ISAPS00FBIEHIR AR DEBE( LR
20245 4-6 ARA(IHEETHE. 2024F7-9RHALIRE (&
TE (7H48R®)

HiFf | LSEGDFT =B E LTy hIRT A hOnefEik

S&P500fEE# FAAPERDHER

€=))
35

30 | 1WBE20FE DT
(17.21%)

!

25

20

15

10

5 1 1 1 1
04/7 09/7 14/7 19/7 24/7
(&/H)

XHAR : 200447898 ~202447H108 (BX)
W TIL—LN—DDFT—FEEECTEY hYRZ A ~OnelFrk

% L ECERIEARDERE, BEIDHEZENEUIZEDTEHDEE A
X LR (BBEDBRE SOV R TORMBETH D, FEROEMAMREZRE - RIETDEDTEFHDERA

XERDIRBEFICHED IR EBRBIUTERREZN T BHRH <0\,

Asset
Management
One

s % Fy bYRIAD FOnetkEH
TRIEREGIRE BRMBER (&F) %3245

7t ‘y I\? * yx -‘/ I\ O n e MARS : —MHEEANREERRS

—RE it EE N BRI SRR E R




IKEEFKICRDIVRAV EERAB LUV T ERSIA

(1B EFCFRDIURI EEH]

o IFBSFEICHEDIVURIICDONT
RBEFIZ. %R, BEDIURHEREETILS (V- REDEESZTOHIEMIISESE NWEREECIIABZEEYD
AOEHDET, ) ([TKEZULEIDOT. MBRE, HEABEMIISEORITE (CBRDIERRREDEIC KD EEMEEIEE)
LET., T, HEBBEBOHRIFTFORELRNIRISNTVNDIEDTIFRL . BEEMEDOTEICKD., BRaErD, &
BRAZIDIADTENRDDFET, TJ7> ROEBAICLDIEREIRNTHREEDHRSE(CRBELET., £k, wEETER
JERITE & (RN ET,

o IWEEREICHEBIEAICDOWNT
[CHEEBWZELLBESEXICIUTOERZCEBIBUVEIEEET, ]

B BEIFHEENCEIBTIER
BEARFER : £FR3.85% (FiiA)
BERFFER  REDMEEDKELE(CLDEHITDIHEENHDDEDH. HES5NUH FROBERERRICENTETEHA,
{EETEIFERB{REE « LBR0.5%
B BEIFTHETMETHIEN(CEIBY IER
ERERER (S5TRM) : LR F3£2.09% (FiiA)
X _FERIFEARNLBRZEDIRNRZRUIZEDTEH D, RN ZHRE T T 7> RICDWTE, ARIhIRENEEDINE(C KD
TTEBWREKBRN LD LRZBB I DIBEN DN KT, MINRINEE FEEMEBOKES (CLDEEIT B/,
HEMNMUSH ERDFEEERIT CENTEEFEA
ZOMER - FEF : FRLUMIEREREFCE U TCTaIBWERELKBRANG D E T, IREEIHAZE {YERREE)
ETTHERLLESV, ZOMEBRA - FHERHCDOWTEHEHNICRESNDIBDOOFTREZRMEICK
DERDIEH. HESHMUHYZER (LBRESEESD) 22X rd D EFTEEEA.

X FHREDOEEEEICDONTIE, BAREVEREHEBEEFICIHUTERDEFIDT., BS5NUHERRIDCEETETEFEA.

¥ FERICEHUTWBIRIPERERICDEEL TG, —MRSEEEEEELTENET.
BRORRCDEFZULTIE., 7y SRS AD FOnetkRESENER T 3 INTDREETDS S, BT I ENTND
BRICBIT2EEORERZEH L TEDET.

X IREEEE. EROREERC & (IRENREEOEFADIREHIR. BEIHE. KENMRENERRDIZENS. URTDORN
BHE, BRANERDET, IREEEEDFULAHFDRE. RGN SIREELHIPE RXMEHRRESE) #H5h 0.
FEEERBCHBEUVLLEIDT, BIBTITED(CRAD, AEZLBHRAVWCLEECHERDOSIX, BESETCEENIERE
(CRALTCHIBr < IZELN,

X BUENWESNEBEEC(E. FIAFHRSENEELRBCENHDET,

(CEREIAE]

HERE. Ty MRS AD ROnetkREEIER LIZEDTY .

HERL, BRIEEHEZEENETIEDTHD., RERICHITIIEEHNFEENETIEDTIEHDEEA.

LHERE, Ty MRS AD FOnethRESMMEBE TE D EHMUIET —FICEDIERUTHBDEITH. TDORBD5E

2. EEECDVT. AMMREETIBDTIESDDEEA. £EBHEHT—F(XBEDEETHD. IROERMEZZR

EETBREDTEHDEREA.

o HERICHBITDIABIIMERBERDEDTH D, SEFERKEEINDHENGDET,

o KBS,

1. FEESEDRERBNTESDEBA. £o. ASRRHIEDS KRR ERERBOREDHRTIEIHDEEFA. 1
AT, MHFEHEECTEALTORWES([C(HISEEREREEOHRICERDEFA.

2. BASEHICDWTIHARES LUFIBDFRIEDOWNITNESDER Ao

3. B UEEOMEN R UTEBASEZ TRIDBENGDEITHN,. CNICKDIEXREIBBAENEIBITZIZEERD
x99,

(BB DEFES)

S&PS00FEEHE. S&PHT - 53— X - A 2T Y OIXLCEZFZTORERHDOBRTHD. INZFATZS I IANEES
HIEHEFENTWET ., SPFDT - 23 —2X - A 2FTYPDRLC, ¥ - 232X - bL—RIY—=T - IR=)LF7 1 2O XLLCE S
([FTDBERHE. WHVRDERDEEISAFLEHHTIY—ZERICART DENCEAL T, BRFZEERZEDT L\H2D
KPRFLZFRIEEUERBA. Foo SAPS00FEEHRDLNEDER. Bk, FLEHENTH U TE—IEEFZEVEEA.

240711JSS&PS00TEILEO REEE, LART. HEt 2
e



