nikko
e dE e

 EERORE ps s
B AEL— () OB

XRIL, A -RIL 6 R—
a—A, FARUR 7R—=Y
DUHAR—=IL-RIL, F—=RSUT -RIL 8§ R—
TV -LT7IL  AFLT0-RY 9 R—
MLa-UZ, 7 IvAha-SUR 10 R—

B BEETR. TO/MDOHER

R (WTD 5E#). NY& &Y 1M _—
S&P MLP#5%. S&P BDCE# 12 R—3

B BXEROBEREHFE10FEEFEF[EY 13 R—3
B ZOMOEOBKEFE105EEEF EY

A—RAN)7 Za—S—FKR, JILoxz— h A 14 R—
TST) bLa, 7IVh AFSa AVRRST 15 R—

B FEEOREIT(LSRBERE) EHEHEY 16 ~—

AL, AR Lol R OA A ERIEREE AL TR0 ThY. BT FOBR BN TEBIEE A, £ BH 77 FOBRA-NEEBE5Abb0OTEIHUEE A,
B, BREN TS RS LR b SR ADEO ChY. RO BBIEDEBEE R IIT 550 Clddbls A, HE7owo=UA
BEETL. EREOHDEE(NEREEIC:ABEBR I bBYET. VEREHBLLTND0. BEMBIELET. LEA-T. TAERUADILABYES. HEIETD Y IrJ
BAG R HARIsE. BRECAENEEUBAABYET, L. REETHAE (SN BREE)ECBUEE,

BRI T 2EFEEDHMEETOMB—UIDOER X, AXEHOEHTELIEIARTIZBELET, 1/16



nikko an W H&ﬁﬂi?‘é‘%&@?&% 2024568 5 T 9T IT

KEHDTZT7HEIZ. 20135F1H4H ~2024F5H31HETORERR—X XK FOSEEEFOEEREFTOT—4

e —
o () [iilc b0 (20134F1 B 158K ~20244FE5 A E5:8K) (M) il zh ey (20234E1 A#)~20244E5831H)
BEEgEm " | xaEE AoEs 42,500 TN
; 24/3 —— 25ABEFY
40,000 |- —— 26 BB ETY T 558 439 g 40.000 |- i 40,888.43”
20244E5H31H 52 ET Y ) ’ 755‘*@1?&1
38,487.90 35000 |- B 4 P 1B 4 B 42 T B
’ 37,500 -
M XBMEA/BE
R 0 e ———————————————— e ¥ M/
NW 35,000
25,000 13
00000 1068811 s 32,500 A Al A
15,000 30,000
10 OOO 27’500 ........ V-
5,000 ——— 25,000 | 2p.11086 : : :
13 15 17 19 21 23 (4E) 23/1 23/4 23/7 23/10 24/1 24/4 (F/7)
b J
/
o GRaoh) L) (201351 AS1ER~2024F5 AHSER) (RAUN) i NGE ST 0N (202341 A4)~202445A31H)
_TOPIX 3,000 3,000
(ﬁﬁﬂ*ﬁ*ﬁ&) — 26 B E) T 1Y 9 82‘?:/332?ﬁ —— 25 AETEY 3/22 N
2500 |- 52 E) 1 ' / 75ABETL 2,813.22
20244573310 ’ —— TOPIX (BREE# i 550 ; A
2;/7{2/4:9 5000 X B e/ B 0BE*R - 2,500 R
1,500
2’000 » ...........
1,000
N 1/4
1,868.15
500 : } : } . t : } : } L 1,500 t t t } t
\_ 13 15 17 19 21 23 (£) 23/1 23/4 23/7 23/10 24/1 24/4 (%/RH )/

(ERRTERLHIML=T —2EHLICHET BN R UAVMER) X EFEITBEDIDTHY, [EEMNRS 26D TEHYEE A

LENE, HE7EIMNAROAVMEREREBNELTERLEZEDOTHY, FEIT7VROBZERN TEDYE B A, . BBHIT7UROERICAELEE 525D TEHYVE R A,

BE. BESN TV ERBIUHREEAEREMFRDEDTHY, FROTIFREOEGHFLRIL T 2EDTEHYEE A, BEI 7 OyEIRIA -
BEETL. EHEOBHLEE N EREEIFABLE R IbEUET . VERERBEL TN, EEMBIEBL £, LEA-T, TAEEUADIEABYES, BEETD Y >
BAL - R A, BRECBIENEEUBANBUET, E . BEETHRE (SN BREE) ECBEE,

He M- BT B E R ORI EEAEZ DA — DI ORERIL. MO B i d - AR T BELET, 2/16



nikkoan KRmIE S DHEFE 20245675 T — 9 I T

KEHDTZT7HEIZ. 20135F1H4H ~2024F5H31HETORERR—X XK FOSEEEFOEEREFTOT—4

P
Grrony B E DA (2013461 A $1B K ~20244E5 A H58K) GREL) DAY (202341 A#)~2024458310)
NY4ry 50,000 42,500
TH#308E — zEBmS 245 en s o
52BBET L 40,00359 40 000 |- Y5 43078 10,093.99
2024458318 40,000 —yr ’ 89 THRH0F
NY #'%) T %3058 XAEMZA/E
SESE
38,686.32 X B &4/ A OBFR
kL 37,500
30,000 |
T 35,000
20.000 13,435.21
’ v 32,500
3/13
10,000 F—pe 30,000 3181914 : : : :
13 15 17 19 21 23 () 23/1 23/4 23/7 23/10 24/1 24/4 (#I18)
N J
/
(Raubh) il cibs o8 (201351 A 18K ~202445 R E58K) (RAUR) SriNEP OGS O8  (20234F1 A #)~20244E5H31H)
6,000
S&P500%5% —— 26 BRI T 2415 5:500
52: B E T 1Y 5,304.72 : —— 25HBETFY
—— S&P5004E 3 TSHBEE LY
20244E5H318 XBHEE BOEE 5,000 [ ——S&P500%5%k
5,277.51 4,000 : N XBIEA/E
RAUN
13/1 4,500
1,466.47
2,000 |/ —y.
ot¥ 4,000
N 1/5
0 —— 3,500 280810 : : : :
. 13 15 17 19 21 23 (&) 23/1 23/4 23/7 23/10 24/1 24/4 (EIH)/

(ERRTERLHIML=T —2EHLICHET BN R UAVMER) X EFEITBEDIDTHY, [EEMNRS 26D TEHYEE A

LENE, HE7EIMNAROAVMEREREBNELTERLEZEDOTHY, FEIT7VROBZERN TEDYE B A, . BBHIT7UROERICAELEE 525D TEHYVE R A,

BE. BESN TV ERBIUHREEAEREMFRDEDTHY, FROTIFREOEGHFLRIL T 2EDTEHYEE A, BEI 7 OyEIRIA -
BEETL. EHEOBHLEE N EREEIFABLE R IbEUET . VERERBEL TN, EEMBIEBL £, LEA-T, TAEEUADIEABYES, BEETD Y >
BAL - R A, BRECBIENEEUBANBUET, E . BEETHRE (SN BREE) ECBEE,

He M- BT B E R ORI EEAEZ DA — DI ORERIL. MO B i d - AR T BELET, 3/16



nikko an W H&ﬁﬂi?‘é‘%&@?&% 2024568 5 T 9T IT

KEHDTZT7HEIZ. 20135F1H4H ~2024F5H31HETORERR—X XK FOSEEEFOEEREFTOT—4

GRaon) (VTN (201341 A 138% ~20244 5 H5:8%) (RAUR) TP LN (202341 A#)~202445A318)
20,000 20,000
NASDAQ 2415 —>
100 18,808.35
X B &4/ A DBEE 18.000
2024458316 15,000 |- —— 26 AR BT | S — ’
52;E T EITFY
1851:_3?(9? —— NASDAQ100 16,000
10,000 W
14,000
X B HEA/A
— 25HBHFY
5,000 12,000 75ABB T
15 ——— NASDAQ100
0 S —N— 10,000 274122 : : : :
13 15 17 19 21 23 (&) 23/1 23/4 23/7 23/10 24/1 24/4 (%/7)
- J
/
- (RAR) Bl POl (201341 A $ 158K ~20244E5 8 B5RK) GEAUR) ki REP OO (2023451 B #)~2024458318)
20,000 19,000
= ’ 515 >
DAX;H& —— 26 B EIF Y 1827‘;/25 8? 18,869.36
20244 5A31H gi%:filw—l S 18,000
18,497.94 ST i
Ak 15,000 XENBEAER 17,000 T M
14,069.26
16,000 iz ...................................... . [T (3 (.
10,000 ................................. 15,000
—— 25HBEFEY
14,000 i 75HBEHTHY
N 13/4 —— DAX$E XABEE/8
7,459.96 |
5,000 ; : : : : : : : : . 13,000 | ; ; ; ; ;
L 13 15 17 19 21 23 () 23/1 23/4 23/7 23/10 24/1 24/4 (%/8 )/

(TR BT — 5L AR LR ATAUMYER) X EEEBEDLOTHY. FRENET HEOTEBYEL A.
AL, AR Lol R OA A ERIEREE AL TR0 ThY. BET 7 FOBB BN TEBYEE A, £ BH 7 FOBRA-MEEBE5 A b0 TEIHUEL A,
BE. BESN TV ERBIUHREEAEREMFRDEDTHY, FROTIFREOEGHFLRIL T 2EDTEHYEE A, BEI 7 OyEIRIA -
BEETL. EHEOBHLEE N EREEIFABLE R IbEUET . VERERBEL TN, EEMBIEBL £, LEA-T, TAEEUADIEABYES, BEETD Y >
BAG R e REIsE, BAEC ARNEEUBANBYET, HL. BEELHEE (S BRER ECBETEE,
BRI T 2EFEEDHMEETOMB—UIDOER X, AXEHOEHTELIEIARTIZBELET, 4/16




nikkoan KRmIE S DHEFE 20245675 T — 9 I T

KEHDTZT7HEIZ. 20135F1H4H ~2024F5H31HETORERR—X XK FOSEEEFOEEREFTOT—4

-
(Baoh) L oili b (20134E1 B E 18K ~202445 8 $E58%K) R Ch =S (202341 A4)~202445A31H)
7,000 4,000
EimARElE —— 26EBHTY
BATRIEH 15/6 52:BF B F 1 5/8
5,410.86 —_— .
20245FSR 1A 1 XH ﬁ(;;ﬁ;;gf& 500898
3,235.91 5,000 3,500
RAUK
3,000 3,000
—— 25 FY
X 75ABETFY /5
13/6 XEMEAR | —— EEAKIESR
2.071.26 3 A H 2,832.82
1,000 : } : } : } : } : } : 2,500 t t t t t
13 15 17 19 21 23 (&) 23/1 23/4 23/7 23/10 24/1 24/4 (#/IR)
\ J
/
GRAUR)  Lozileiiaas 0l (20134E1 A #1585k ~202445 H 58 %) GZPS) ki REP OO (2023451 A #)~202445831R)
. 3,500 2,500
Rt ARG 15/6%1 —— 26EBEF .
3,287.57 ; 14 Y A
2024458318 3,000 S2BBIT 2,250
1,809.05 A — R ARRIE L
PN 2 500 X BAEE/ A OBEX 2,000
2,000 RUTR—— O O | A b N S A . 1 ,750
XBMIEA/8
1,500
1,500 —— 25ABHTY 2/5
1250 T5EBHTY 1498.79
1,000 : — FtEUAKEHR
<= 131
s0o o5&, . . 1,000 . . . . :
) i ) ' s (F/1R)
L 13 15 17 19 21 23 (%) 23/1 23/4 23/7 23/10 24/1 24/4 )

(ERRTERLHIML=T —2EHLICHET BN R UAVMER) X EFEITBEDIDTHY, [EEMNRS 26D TEHYEE A

AL, AR Lol R OA A ERIEREE AL TR0 ThY. BET 7 FOBB BN TEBYEE A, £ BH 7 FOBRA-MEEBE5 A b0 TEIHUEL A,

BE. BESN TV ERBIUHREEAEREMFRDEDTHY, FROTIFREOEGHFLRIL T 2EDTEHYEE A, BEI 7 OyEIRIA -
BEETL. EHEOBHLEE N EREEIFABLE R IbEUET . VERERBEL TN, EEMBIEBL £, LEA-T, TAEEUADIEABYES, BEETD Y >
BAG R e REIsE, BAEC ARNEEUBANBYET, HL. BEELHEE (S BRER ECBETEE,

BRI T 2EFEEDHMEETOMB—UIDOER X, AXEHOEHTELIEIARTIZBELET, 5/16



nikkoam /
| BEL—MNCEE)OHERE 2024467
NXEHBNTSTHRIL, 2013F1 540 ~2024E5831HETOERR—Z  XKABL—NE=1—3—/HIE0OKE
4 N\
() Lo e o (201341 A 1B R ~202445 B H5EF) (F) DAY (202351 A#)~2024558310)
175 Mm%z 160 Mz
KR IV( 4126 —>
REM(3H) —— 26EBEFE 158,93
2024458318 S2ERBRTH
157.31 150 KRV A 150
: X B RHZ 4B DBE
125 140
— T T e
75HBH T
1 ......
100 30 e
88.15 113 X BB
75 ) e 120 127.87 . ; ; ; ; e
(%) 23/1 23/4 23/7 23/10 24/1 2414 (&1B)
\ J
/ | & o o \
m (M) b o0 (201351 A S 1 AR ~202445 R E5:8 K) () kNP OOl (20234E1 A #1~20244E58318)
R Bz 120 A%
hrs-kn 130 e 4126
26 B BT 15 24/4
(¥M) 120 52;EBE T 115.82 115.82
20244£58318 =R HFL 110
115.44Pq 110 xE{#‘iE/H@J@*
100 100
90 XBEMEA/E
90 S 25EBHFH
80 75AB BT
N —hF5 R -
70 [E 80 . : . : : gl
23/1 23/4 23/7 23/10 24/1 24/4  (FIR)
. J
(EFATEDEHML =T —REBLCHBETEIN R OAVMMER) X EFLIIBEEDEDTHY, [JFRENERT2EDOTEIHYEL A,
LEHE. BRT L AU A BRI EE BHEL TR0 ThY. BEI7 ROBBRN CIBIETA, £ B 77 FORRI-MELBE5A L0 TEBYEL A,
B, RSN TND REES £ RFRE (S 2 e BB B0 ChY. DT IBBIE DL B LS Rl T 55D T HUE LA, HE7owo=UA
BEETL. EHEOHLEE (I EREE-FASTHIR I LBYET, VAR ENEEL TN bith, REMBIEBLET. LEhoT, TEEUALCEABYES, BEEED Y >
BiAH R BERITE, BAEC ARNEUBANBYET, L. RECEHIAE N BREE) ECBTE,
6/16

BRI 2EEEZTOMP EETOM—UIDOERNIE, BXIBEHOEHTELIEIARTIZFELET,



nikkoam

KEEADTZTEEE. 201351548 ~2024F5831 BETOERR—X

202456A %

KABBL—NI=Z2—3—IHBOKRE

4 N\
- (M) i basoF (20135F1 AR 1:B KR ~202445 A E5ER) (FD RGPS O (202341 A4)~202445A31H)
- 180 Mz 180 EES
1—a(xA) 2415 _, 5/28
. 170.63
2024458318 160 170
170.62 H
140 160 JAA'\
120 ~ 150 ....... :
X B3 1A O XEHEAE
—— 26 EBETY —— 258 E}TY
100 111.11 Szﬁgaz‘zﬁ] 140 A% = 75E*§§J2Fﬁ] ....................
—1—0 <13 —a1—0
138.19
80 — : : : — A& 130 : : : : : A&
13 15 17 19 21 23 23/1 23/4 23/7 23/10 24/1 24/4 (%FI8)
\§ J
/ | & o o \
EI% (m) il tl (201351 A E18K ~202445 8 £58%K) (M LRGP SO (2023481 A #)~20244E58318)
I - o
——_roe b 220 A% 220 EES
. T 200.4 5/28
2024458318 200 S2BBETF 04° 200,58
200.45 M — HARUR 200 -
X B AL/ A OB
180
1 R R ——— . . o A/
160
—— 25ABHTLY
160 75E BT
140 -1
1713 XBAILA/A
156.37 m=
120 : 140 : ; : ; : S
13 15 17 19 21 23 (&) 23/1 23/4 23/7 23/10 24/1 24/4 (FI18)
. J
(EFATEDEHML =T —REBLCHBETEIN R OAVMMER) X EFLIIBEEDEDTHY, [JFRENERT2EDOTEIHYEL A,
LERE, BRTEUN A OAERIZRE BOEL CHERLEEDOTHY, BE 7 ROBF AR CEBIE LA, £, B T7 ROBACMERBE 52 06D TEBYE L A,
BH. BRAN TS RESLUREEL S FEEREAOLDTHY., S EDTISBENEHEL R T 26D TLIHIE T A, HE 7 ORI IS% -
BEETL. EHEOHLEE (I EREE-FASTHIR I LBYET, VAR ENEEL TN bith, REMBIEBLET. LEhoT, TEEUALCEABYES, BEEED Y >
BIA R BERICE. BEECERNEESAABYET, HELAL. REERHBEXFERRE)ECBTEAL,
7/16

BRI 2EEEZTOMP EETOM—UIDOERNIE, BXIBEHOEHTELIEIARTIZFELET,



nikkoam

KEEADTZTEEE. 201351548 ~2024F5831 BETOERR—X

20245675

KABBL—NI=Z2—3—IHBOKRE

4 N\
() LrilE Uil (201341 A 1A% ~ 2024485 A $58%) (M) ORGP GET 0N (2023481 A #1~202445A318)
. 5/29 M@=
s, L. 120 Mm% 120 11659’1"&
//7,'1: }b 2415 —> —— 25 ARETEY -
x b 116.40
FIV(HA) 4 A 115 750 BT
202458318 YU =ML B REA/E
116.40m 100 P .. 4. . w24 A
90
105
80 ........................................................
70 100 ...................
—— G AR ETEY [ XEMIKE/HDER
50 52 EN Ty 95
SURR =ML 1/134
50 — e B gy [ . . : . . M
13 15 17 19 21 23 (&) 23/1 23/4 23/7 23/10 24/1 24/4 (#I18)
\§ J
/
e ([l DA 20131 ARER~ 202455 A HSEH) (FD) e o) (202341 B #)~2024455831H)
. 110 BZ 105 531~ A%
— 1 ° . N 104.66
# - AbF1)7 X B R4 B 0B 4/5
K(xE) — Y T7E AT 104.66 f
202445'55)%31 E| 100 ........................ 525@*§§J$ﬁ] 100
— AN R
104.66H
90 95
80 90 XBEMEA/E
5 ABETH
20 85 S 75EBE T
20/3 r 86.86 e 1+ — 2 IV 7 - ML
64.25—> g g
60 : : . : . : : = 80 : : ‘ ‘ ‘ =
5 13 15 17 19 1 23 () 23/1 23/4 23/7 23/10 24/1 24/4  (&/8) )
(EFATEDEHML =T —REBLCHBETEIN R OAVMMER) X EFLIIBEEDEDTHY, [JFRENERT2EDOTEIHYEL A,
LEHIE. AE7 Lol F A BRIERE BHEL CRRLELOTEY, BEI 7 FOBB RN CEbYEEA, £ Bt 7 FOBRAI-AEEBE52 500 TERYE A,
BB, BRI TSRS L UOREE L L& BRI ADL0ChY. ST BB IEDE B =5 21T 55D TEHUEL A, HEI 7 owo=US-
BEETL. EHEOHLEE (I EREE-FASTHIR I LBYET, VAR ENEEL TN bith, REMBIEBLET. LEhoT, TEEUALCEABYES, BEEED Y IrJ
BiAG - B BARICE, BEECABNEEGSANBYET, 2L, BEEEHBE GHBHE 2 ECBRA,
8/16

BRI 2EEEZTOMP EETOM—UIDOERNIE, BXIBEHOEHTELIEIARTIZFELET,



nikkoam /
| BEL—MNCEE)OHERE 20245652
XEHMDSTSTHREIL, 2013461 5480 ~2024E5 831 HETORERR—R  XBEL—NI=1—I—IHISDKIE
4 N\
) E U0 (201341 B 1585k ~ 2024485 B 538 %) (F) TR L (202341 A #)~20244E5A31H)
— s 60 M% 35 A%
TN L7N 13/5  2GEBETY 11/15
(¥H/) 50.71 5B ENEL 31.13
2024458310 50 755 LTI
30.01 M XA FHEE/ADBEXR
40
30
R1/3
23.92 — 25BBEFHTEY
20 20 75 A BT
73 LT XEMFA/B
18.22 - .
10 : { : { : { : : : : FI= 15 } } } ; ; F&
13 15 17 19 21 23 (%) 23/1 23/4 23/7 23/10 24/1 24/4 (%/8)
\ J
/ | & o o \
() [ e il (201351 AR 1ER~2024F5 A E5:8K) (F) ki REP OO (202341 B #)~20244%58318)
. o M A%
AFX3-NY) 10 2415 s, 10 5/20
(A 9.40 g 9.44
2024458315 8 9
925 H
6 8 ............
—— 5EBETH
4 | [T sEBBTS - TRBETS |
52;:E % EF 1Y 20/4 FYI-ATY
A393-A"Y 4.30 N 1/ XAfFXA/A
2 i E'ﬁ(ifil/ﬂ 0)@* l L l - l a l A& 6 6.71 } } } t t FI&
13 15 17 19 21 23 (&) 23/1 23/4 23/7 23/10 24/1 24/4  (FIB)
. J
(EFETEDLHIM LIz T—AELLICABE T YN R OAVMMER) X ERIFBEEDLOTHY, [FEENERIT 2EDTIEIHYEL A,
LEHIE. AE7 Lol F A BRIERE BHEL CRRLELOTEY, BEI 7 FOBB RN CEbYEEA, £ Bt 7 FOBRAI-AEEBE52 500 TERYE A,
BB, BRI TSRS L UOREE L L& BRI ADL0ChY. ST BB IEDE B =5 21T 55D TEHUEL A, HEI 7 owo=US-
BEETL. EREOHDEE(NEREEIC:ABEBR I bBYET. VEREHBLLTND0. BEMBIELET. LEA-T. TAERUADILABYES. HEIETD Y IrJ
BiAG - B BARICE, BEECABNEEGSANBYET, 2L, BEEEHBE GHBHE 2 ECBRA,
9/16

BRI 2EEEZTOMP EETOM—UIDOERNIE, BXIBEHOEHTELIEIARTIZFELET,



ABL—MCEE) DHEFR 20244675

KEEADTZTEEE. 201351548 ~2024F5831 BETOERR—X KAHEBL—MNI=Za2—3—ImE0OKRE

( N
() i Gl ol (201351 A 138K ~20244F5 A 58 K) ) SE RGP G ST (202341 A#)~202445A31H)
— 60 mz 10 Mz
ol 13/5
Is?;?ﬁ:;; é56.41 — 26T
52:BBE T
2024558 31H — a5 8 3/8
488 M 40 X B FEE ADER 7.25
6 i N
20 —— 25EBBFY
24/3 41 TSRBIES 43'./&13113
XA f1E AR
0 — L BR : : : : : gl
13 15 17 19 21 23 (#) 23/1 23/4 23/7 23/10 24/1 24/4 (®IR)
- J
/
>/E (F) ol C POl (201341 A 185K ~ 202445 A #5:8K) (M) NP ET 0N (2023481 A #)~202445H318)
wmr7Vh-S5ok 2 EESET) m%
(XA) —— 26BBHTY —= T T
S2;BEENF 1 758 ETY e
2024450318 15 —— FA77Yh- 5k 9 || ——m7IhI
8.37 13/5 X B S A OB XBEHIEA/E 8.64
' M 11.14
10 8
° 20/4 ! 5/11
5.63 o1
0 — e+ P& 6 : : ; ; ; G
13 15 17 19 21 23 () 23/1 23/4 23/7 23/10 24/1 24/4 (#I18)
- J

(EFETEDLHIM LIz T—AELLICABE T YN R OAVMMER) X ERIFBEEDLOTHY, [FEENERIT 2EDTIEIHYEL A,
AL, AR Lol R OA A ERIEREE AL TR0 ThY. BET 7 FOBB BN TEBYEE A, £ BH 7 FOBRA-MEEBE5 A b0 TEIHUEL A,
BE. BESN TV ERBIUHREEAEREMFRDEDTHY, FROTIFREOEGHFLRIL T 2EDTEHYEE A, BEI 7 OyEIRIA -
BEETL. EHEOBHLEE N EREEIFABLE R IbEUET . VERERBEL TN, EEMBIEBL £, LEA-T, TAEEUADIEABYES, BEETD Y >
BAG R e REIsE, BAEC ARNEEUBANBYET, HL. BEELHEE (S BRER ECBETEE,
He M- BT B E R ORI EEAEZ DA — DI ORERIL. MO B i d - AR T BELET, 10/16




nikkoam

20244673 T—52xYyF

KEHDTZT7HEIZ. 20135F1H4H ~2024F5H31HETORERR—X XK FOSEEEFOEEREFTOT—4

4 N\
EGHOWTIL) GERMALL) Eaiil & Paagal)) (201351 A 18R ~20244 5 A S5 5:8 ) CGER VALY =P Lol (20234E1 B #)~20244E5H31H)
it 150 : , 100
KEMEFADER | ——op@IETY 22/6 /27
2024458318 125 soEmmEy | 1200 %0 9368
76.99 = R (WTD 5t4
KN IWIN DI 100
80
75
70 ........................................... A
50 .............................. 3/1 7 25 E ggjqzig
60 f6.74 75 B BE T
25 o —— U (WTD 54
16.94% XHAMELA/HE
0 — —t — 50 : : : : :
13 15 17 19 21 23 () 23/1 23/4 2317 23/10 24/1 2414 (&IR)
N\ J
/NYﬁi'EM RN VM AYR) s ih e 2 on (2013481 A 18K ~202445 A 58 K) CEN VNS AVR) GNPV 0N (202351 A #1~20244%5A318) R
3,000 2,600
—— 26 BB BT —— 25ABETY °/20
2024458318 52BH BT LY R 75ABBHTLY 2,461.70
2,345.80 2,500 NY£ %4 " 2,400 NY £ %4
KN VINAF VR X B fHIEE/BOBX XBMEAA
2,000 2,200
1,500 2,000
1,000 e 1,800
1,056.20 1,817.10
500 . : . : . : . : . : : 1,600 i . . . :
13 15 17 19 21 23 (& 23/1 23/4 2317 23/10 24/1 24/4 (&/B)
\_ J

(EFATEDEHML =T —REBLCHBETEIN R OAVMMER) X EFLIIBEEDEDTHY, [JFRENERT2EDOTEIHYEL A,

AL, AR Lol R OA A ERIEREE AL TR0 ThY. BET 7 FOBB BN TEBYEE A, £ BH 7 FOBRA-MEEBE5 A b0 TEIHUEL A,
BE. BESN TV ERBIUHREEAEREMFRDEDTHY, FROTIFREOEGHFLRIL T 2EDTEHYEE A, BEI 7 OyEIRIA -
BEETL. EHEOBHLEE N EREEIFABLE R IbEUET . VERERBEL TN, EEMBIEBL £, LEA-T, TAEEUADIEABYES, BEETD Y >
BAG R e REIsE, BAEC ARNEEUBANBYET, HL. BEELHEE (S BRER ECBETEE,

BRI T 2EFEEDHMEETOMB—UIDOER X, AXEHOEHTELIEIARTIZBELET, 11/16



nikkoam

20244673 T—52xYyF

KEHDTZT7HEIZ. 20135F1H4H ~2024F5H31HETORERR—X XK FOSEEEFOEEREFTOT—4

e N
S&P Gialy el b0l (201341 A 1385k ~ 202445 A S 5:85%) (RAN) ENGEP ST ON (2023481 A #)~202445H318)
= 10,000 9,000 5/20
MLP#5%4 —— 26EBHFS I L 8539.83
2024458318 S2EBETE]
——— S&P MLPiE %k
8,410.37 7,500 : ; 8,000 [ I M
ARAR X B MIEE/ADEEK
5,000 7,000 [ Y oo
— 25HFEEY
2,500 6,000 TSEBETY |
2013 3/23 — S&P MLP}E#
1,886.12 5,872.76 X Bt B/B
0 . } . } . } : } : t : 5,000 t t t t t
13 15 17 19 21 23 (%) 23/1 23/4 23/7 23/10 24/1 24/4 (&F/8)
\ Y,
/ B Ly > | By . \
S & P (RAUR) i CEs Ol (201351 A E1 B8R ~2024F5 A F58K) (RAUR) ser PO ON (202341 A #1~2024%5A318)
BDCHa# 450 450
2024458310 41228 ¢ .
4%228 400 — 26;:BFEE 41228
N 528 E 15 400 -
RAUE 350 || ___ S mooH [/
300 X HEAMEE/ADEER
350
250 XAMEA/A
— 25HBEIEY
200 300 ........... 4 Y 755*5@&3‘11’5
20/4 > 288.87
100 . } . } . 12227 7 } . } . 250 } } i } }
13 15 17 19 21 23 (%) 23/1 23/4 23/7 23/10 24/1 24/4 (&#/8)
\_ J

(EFATEDEHML =T —REBLCHBETEIN R OAVMMER) X EFLIIBEEDEDTHY, [JFRENERT2EDOTEIHYEL A,

AL, AR Lol R OA A ERIEREE AL TR0 ThY. BET 7 FOBB BN TEBYEE A, £ BH 7 FOBRA-MEEBE5 A b0 TEIHUEL A,
BE. BESN TV ERBIUHREEAEREMFRDEDTHY, FROTIFREOEGHFLRIL T 2EDTEHYEE A, BEI 7 OyEIRIA -
BEETL. EHEOBHLEE N EREEIFABLE R IbEUET . VERERBEL TN, EEMBIEBL £, LEA-T, TAEEUADIEABYES, BEETD Y >
BAG R e REIsE, BAEC ARNEEUBANBYET, HL. BEELHEE (S BRER ECBETEE,

BRI T 2EFEEDHMEETOMB—UIDOER X, AXEHOEHTELIEIARTIZBELET, 12/16



nikkoam W B KROB K EFFEL10FEEFERIEY 20244675 F—4 9 'y

KEEADT S TEARIE, 201341 H4H~2024458
31TBETOERNR—X

&9 B N e - KE: 1-NE: BA*: KRG DZEEEFIOEEREFTOT—4
(5% REfR RVER BRER | o Clasen mmmesil mmsa—i—rzay [ N s e g
2024458318 | 449 | 266 107 5.25~550 4.00 0.10 B /57 EOREFFL—NEESFB LA ADEAFRI—

JLL—h(2024F3 A 198 LIRR) (X, BUEREFIFEBEL Y
COERMEERRLTNET,

(%) [EETEY (2013418 B185~202445 5 E58%) (%) SRS (2023451 A #)~2024458318)

6 6

KE KEFFL—MEESF

FFL—bk
FEEF

5 5 [
4 4 "
1—0OF
FEE (PERFAZEFI)
: W (W L A :
1 PAVER o DT 1 RAEME

H ' v
1—0H w&, A (EBRI—LL— B ENAEE)"
(S EF)

1 : B GRR R — L L — B ALY y

134 164 194 224 2318 23%4R 23%57RA 23%F10A 24518 24%4R

* _74+Xﬁﬂ7ﬁ<ﬁﬁﬁﬁﬁ (201641 H 2905202443 A 180) I AR U EFAS ST, ZOMOBIE B FRI—ILL—EAY
(EFATEDEHML =T —REBELCHBETEIN K OAVMMER) X EFLIIBEEDEDTHY, [JFRENERT2EDOTEIHYEL A,

LERZ. AET TN AU A M BRI E B ML CIERLE S0 ThY. BE 77 OB BB CabIE LA, 2. B 77 ROBRI NS EBEE 2560 TERHYEE A,
BE, BESN TV RBREIUHNRZFILERMERF ROEDTHY. fFROTISRIFEOEBZLRIA S 5D TEHYEL A, HEl 7 ovRoRIA -
BEETL. EHEODHIEE I EREEICTABEHIR I bHYET. ) ERENBEL TS0, REMBEIEELET, LEA>T, TREEUALILABYET, HEETD Y k)
MG R RO, BAECBEN-EOSANBYET, HLE. REEEHIE A BRRE) FCBTEAN,

IR T 2EEEZDNMEETOM—YIOER X, UZEHOEH TFEIARTIZEELET, 13/16



nikkoam ZOMDOEDBEREFE10FEEFEFIBY 202446 A5 F—IIxYF

KRG DGERIEEFOEEXRETOT—4

A—ANIVT, Za—S—5 UK, JWVIxT— hFE
(202341 41 ~2024458318)

(%) BEREF (%) 10 EBEFImEY)

7 7
BEREH 10EEE
202485A3TH  Toh) FIEY (%)
—21—S—5UK 5.50 481
s 5.00 3.62
6 JILHT— 450 3.76
6 A—ZFSYT 435 4.40

Za—YU—5UF e
F—ANI)7T
Vapasd

\

JILT—
4 i 4
3 3
2 ! ! ! ! ! 2 T T T T T
23%17  23%F4F 23%7RH 23%10A 24%18 24%4RA 23418 23448 23%7H 234108 24418 24%4R

(EFATEDLHM LT —2ELECHETEIN AR OAVMMER) X EZITBEEDEDTHY, [FRKENERTD2EDOTEHYELA,

AL, AR Lol R OA A ERIEREE AL TR0 ThY. BET 7 FOBBEN TEBYEE A, £ BH 77 FOBRA-MZEBE5 A bb0DTEIHUEL A,
BE. BESN TV ERBIUHREEAEREMFRDEDTHY, FROTIFREOEGHFLRIL T 2EDTEHYEE A, BEI 7 OyEIRIA -
BEETL. EHEOBHLEE N EREEIFABLE R IbEUET . VERERBEL TN, EEMBIEBL £, LEA-T, TAEEUADIEABYES, BEETD Y >
BAG R e REIsE, BAEC ARNEEUBANBYET, HL. BEELHEE (S BRER ECBETEE,

BRI T 2EFEEDHMEETOMB—UIDOER X, AXEHOEHTELIEIARTIZBELET, 14/16



nikkoam W ZDMDOEDOEEEFE10FEEF EY 20244655 F—H Y%y F

KRB DGEREERDEXBETDOT —4

722N, MV BT 7Vh. A% AVRROT
(2023415 1 ~202445A318)

(%) BREF (%) 10 EFFEY
55 30
BESFH  10FEEE
202445731
fLa P FORIE T miEY (%)
50 kL3 50.00 27.62
FEy 11.00 9.78
45 25 T5T) 10.50 11.88
’_, =7 IUH 8.25 12.24
40 A KRR T 6.25 6.92
B EEFEYE. JRE BEHE10ED
35 EEFEYERNTONEY, ETE
20 BOSEIZIRY, AW EFHEOF EY
EZRAVTHET,
30
25
15
20
,_ Em7I)h
15 pre F5E
g
10 ........ 10
et m7oUh
5
AURRST
P Oy
O T T T T T 5 T T T T T T
2318 23448 23%7H 234108 24418 2444R 23%F1R 23%4F 23%7H 23%10A 24518 24%4A

(ERRTERLHMLET —FEHLICHET LN R UAVMMER) X EEITBEDIDTHY, [FEEMNER S 26D TEHYEL A,

LERME, BET7EIMNROAVMIERIBHEZBMELTHERLIZEDOTHY, HEI7VROBFER TIEHVE R A, -, BHIT7UROERICAEREE 525D TIEHYEE A,

B, BRAN T RS LU R R EL b &R R ADEO ChY, RO BEEDEBEERILT 560 Tld by A, HE7oyFv=UAY
BT, BHEOHOEE (N EREEICZASEBR I bBYET. ) ERENBLEL TS, BEMEIEBLET. LEA->T. TEEEUALILABYES, BEIEZD Y )
gy R SR, BREC BB EUBAABUET, H L. REETHAE (SN BREE) BTSN,

BT 22 FESOHMEETOM—UIOER X, YXEHOEHTELEIARTIZRELET, 15/16



nikkoam B FEEOREIT (LBZABERE) FFHEFEY 202446675

(201341 B B 185k ~ 202445 8 E585%) XEHNTSTHRIE. 2013F1 848 ~2024E5831 B ETOERA—X

(AR e HAE

(%) (FRA4k)

5,000 —— REITH5% (£ 8h) M 12 30,000
REIT FIEY (8) M
4,000 14 25000

— SF 10EEREMEY (B b"}
3,000 l

KE

(%)
15

2024458318
REIT5% REIT 10FEE FEY

—— REIT{5% (£ %)
REIT #|[=]Y (G %)

’VM‘ o Yy FEY =
—— 3 1 0FEEFIEY G5 H) | W wop | FIEY AE)
| "

22,893.08” 4.13

2,000 s |55 1,639.00” 3.66| 4.40| -0.74
S H
1,000 ity 640.49” 554/ 336 218
~r —r—— .
0 . . — . i . . i -2 0 . ————F——————+————— ()
134 164F 194 224 1345 164 19% 226
R N4 . — o o ~ o [XY o
(AP F—ANS)7 o CRAUR) IAFR=IV )  wEEYEELE. SEORETOSES
1.000 20  HEYNSEENI0EEBOBEFEY
2,000 12 1, ”
—— REIT#5% (X£8h) EEERLI-BIETY,
1,750 REITHIEL) () 10 000 Ml ool U A | o0 LA ¥ N W EROFFEY L., VR TISTIRBINLE
—— EAVFEEHEY () 800 16 Lozt
1,500 8 REIT 5% (e 8) BREITiE$. REITRIEY B L U10FEEEF
600 REITFIE (i) 12 EYCERALEERIE. L TOBYTY,
1,250 6 —— 5= 0FEEEFEY (HE) B FAIREITIRS (FR LA )
400 8 KE: FTSE NAREITTOA 71 {55 (B &4iAH)
1,000 4 F—RFSY7: S&PIASX200 A-REITHEH
250 5 200 Y Nt ... 4 LU HHR—)L: FTSE Straits Times REITH5%k
w EEFEY & E105EROBEFEY
500 ———— — 0 0 —t — At ()
134 164 194 22%F 134 164 194 224

(ERETERLHIMILI=T —SELLCHET MR OAER) X EEFBEDEDTHY, [FEEMRS 26D TEHYEE A,

LERME, BET7EIMNROAVMIERIBHEZBMELTHERLIZEDOTHY, HEI7VROBFER TIEHVE R A, -, BHIT7UROERICAEREE 525D TIEHYEE A,

B, BRAN T RS LU R R EL b &R R ADEO ChY, RO BEEDEBEERILT 560 Tld by A, HE7oyFv=UAY
BT, BHEOHOEE (N EREEICZASEBR I bBYET. ) ERENBLEL TS, BEMEIEBLET. LEA->T. TEEEUALILABYES, BEIEZD Y )
gy R SR, BREC BB EUBAABUET, H L. REETHAE (SN BREE) BTSN,

BT 22 FESOHMEETOM—UIOER X, YXEHOEHTELEIARTIZRELET, 16/16



