TR HER

*IE} \4' 'f _) l/ F‘E@?ﬁﬁiﬁiﬁ 2024418120

12ADREI\A A =)L RMETIBA > TV IR IT LR

FAIEF FRB CREFPEMEER) (CL2F) LTBEERTURLORARBRENESE EFUELR. REIE,
FOMC CREBLARMIZEER) 2R TREF T FBRAINSEFoIEw, KT R EEMENMUEAEED
[RERSPE SN CE. UATBRIFOBERENS LR UFUR. TAIG RPCE (AINHESH) MigEE 0
WFIRNI B, FRBOFHAF) T IFELAINMBIS O R ERDELE.

(%) (2318 ~23F12H-AR) (%) (228 128%~23F128%-AR)
6 8
4 .
6 4
2 .
| .
0 A } } 3.3
2 .
2
-4 0 T T T
23/1 23/3 23/5 23/7 23/9 23/11 (&£/8) 22/12/30 23/3/30 23/6/30 23/9/30

SEKEEERTLYREOAS (AFSa>- ForaFvk-2TLwk) L A/H)

& HEREERUICKERECOFEIDIREDCL,

12BOXKE/ 11— MEEESEBDEFHE(LERE (6.12%) ANILRTT (4.64%) . EEILEE
(3.54%) . X747 (3.12%) . IxIF— (2.31%) ¢LRIALLTETERUELUR.

~ . ;’_’ N .
12 (225128 F~23F 1285 -HR) i 2.2 Z0fth 5.0 (23%1285%)
(202241283 =100£LTIEEUL) XF4T
115 NEF 3.3 (%)
P SHERS 3.7
4 IRILF—
110 7 TEe TEHE 4.3
105
100 /J\JLJ 5 3
22/12/30 23/3/30 23/6/30 23/9/30
(#/8/8) B
XEHF—-BIOA>FYHZ : ICE BofA-US-Fry31-R1 -\ A=)l BE 5.6
R4 >FYI2DE99—BIH>TYIX '
E-70./05—
5.6

WP T =L DT —%BEICT Y MRF A NOneERk
XETBRIBRR LR, NEREE2MZTHE R AL TWSTesh, BFTH 100%ICRBRVEENHDET .
MAEFUIABEUEP. 4T HEN TEALU TVBIBEICOVWTIZIESIBZE, H—¥26.7 BEARL 6.8
X _EERIFBEDIBIRTHD. RO ENEERE - FRAFT DD TEHDEF Ao ) T

XEROIWEEFRICHED VR LBRBIUTIBEEZN T HHRA< TS,

5% 7y hYRIAZ MOnetkhatt
LYy RNIEZIAS SRMERNGILE MRYBEER (27) 83245
tYhYRI AT ROne PIAIGE : —HEHEE AEEFHE

—HEtEE AN B A EREEG R 1

Asset
Management

One




160

140 A

120 A

100 org©

80

20/12 21/6 21/12 22/6 22/12 23/6 23/12

SERORBEL

KER[OMEFEIRF LKE) A1 -V MESTHIHEZ X BEEZIANT T, ERIBERZIKHSTIE. FRBO/NIIIL

EZERE12BOFOMCEBOSRT. FTIFHVDBECRINOVWTEBULEBARE U, THIHO—EF T,

SEENSHITHIEELREDRAMNIINET, Horb. KBBHIGNERESZRIBRES S IVESNEBRT

NI SURRANMEGEUESZ TIRUI 208N HDRRICEBENMETY, iz, KE) 11 -ILRMEFHD

FTIAIRKRFEOHRNSE EREFCHNFT . cNFTOH LIFTERAOTIBUEDSIHDZH, LSy h
(ER) REOEIEEIHRINET.

ﬁ TSRBE - KEEOREEE

- FRBOERIFIT (FERIN IR I D EI6EM%
.
% NTTARA INFETOH EFRECHIFINDTRUED

BEED/I\ T #* — > ADHES LFEER

(2041285 ~23E 1285%- AR) (236F1285%)
——KE/{—VFE| (202041285 =100£L THEEHL) 183 | 6nA 14
I SKE A
0= Y [EEE 3.7% 7.6% 13.4%

1=V ME

4.5% 8.0% 26.3%
106.1

) 88.4 3.4% 2.2% 3.9%

(4/A)
FIMEZF S OFE D LEER
10 (%) (235F12A%)
g | 7.85 7.74
6 A
3.88

4 4
2 - 0.61 . I
0 B

=ES K =2 S K

104 EE 104 EE 104 1S 155 1@1‘%1; CRRET)  J{A—ILKME

HFR : TI—LIN= . IPEILH VDT —FEEEICT Yy BRED A hOne Rk
SAEAUIBENIP AT HERN TERUTVBIBEICOVWTIZIEIBEE,
¥ _FEEHBEDBERESVERERORAETHD. fFROTIBEEERE RIS ZEDTEIHDER A

KERDEEFIHRIUAIEERB LU EERIRZN I BFTHITE,



(%) (18F128AF~23F12AK -AR)
12

e K EEERT LY R o= KE/\11-ILME —u— REL0FEE

KEMA-IE
(FF19) 6.8%

| skmEEmER Vb
(F13) 4.3%

18/12 19/12 20/12 21/12 22/12
(#/H)

KE/\A A =)L RMEDT T A )L RO

(%) (18F12H~23%F128-AR)

7

61 FIANNE  ===-ig

5 -

4 -

3 -

2.6

2 - 2.4

1 -

0 T T T T

18/12 19/12 20/12 21/12 22/12 23/12
=]
*7 )L FNR(GBEE120BBIKE) A1 =)L MEFIBICBVTT AL NURERIAE OB &2 FITIERR - TEH UIEED. (%/R)
KERILDOWHBEL — hDHER
(M (18F12HXK~23F12AXkK -AX)
160
150 A
140 A 141.04 M
130 A
120 -
110 -
100 , , . .
18/12 19/12 20/12 21/12 22/12
(£/R)

AR © =L, IPEIH Y OF —9%EEIT 1y NRES A MOnelERg

MABRAUIBEEP 4T HER THEAU TVBIBEICOVWT I ZZSRBIZAL,

X _FERITBEDBHRTHD. FFROTIZENEZRE R I DEDTEHDER A

NEROWEETMRIVAVEBRB LU FERIERZN T HHRHTEE, 3



RKEEXRSS[EHI LTS, FEAEHLTRNES

2023F 12ADKHHAEIR RS (ISM) BUSEESERIEENI47 .48 HiEFED47.1 (T -LIN-JEEET,

BUF.RU. ) ZLEED, 30BAMICERUEUR. EER TE18XEDSS. ENR - BEEHR— MoZkAR - =R M.
TI32FY) - TLABRRELERETH RSN FUR. ILANRESNZDE. —REBDHTUR. BIEE(E
AFESIHRSSE . BRACEONDIER IOV TASG DR S IE Y E (LT — MITU., ZOEISisREsE
STUIRBD T, 50 _LEZEESILA. 507 FEIZESESHENNEESNTVET, NERZHDE. STIEEZERR TS
S5OMDIBEDS5. EELERN31BADIC, EWJ/)|L@EL%%?&&“%@%@%%@%W)\b‘szﬁIS\D(LJ:?—“JQEUTC‘)
CNUTHU . FTARZEEAEE I 2B ADIAR T UFEUIZ. 5D0I8EUS T, M&H 70 B ADDKEZEIIELR
AR TUEL. —7. BiH(E2020FE5 8 LK. 3EFEADDOKENE T UZRIANS. #A(Z20224F
128LER. $91EADDEKELBOIRIANMSVINE ERUELR.

(%) (204128 ~23%F128-AR)
(20128 ~23%F 128 -AR) 8
70 6 | RER
65 - .|
60 A 2
55 T 0 T T
20/12 21/12 22/12 23/12
50 - e (#£/R)
(RIALE. FA) (20128 ~23%F128-AR)
45 - 1500
JERE PP
40 - - 1000 ERENZEL
20/12 21/12 22/12 23/12
(£/8) 500
0
-500
20/12 21/12 22/12 23/12

(&/R)

REEE - AR BREEE - AR
1/170K)  IFEHLER 310K)  LIPLUAR - N HEE SRR
170K)  SETEEAERE 31(k) FOMC (~2A1R)
18(K) EEEL HafHs 2/1(K) BEBEFRFANR
20(1) TR VAT HEEEBEBES (RR) 2(&) ISMESEEERIEH
20(1) HEEERGEAR 2A%) RFRE
25(K) GDP (&#R) 20&) EBBIX
25(K)  MHAMZE (R3R) 3(k) B UAFHEEEEBER (FER)
26(%) FIEEEHRGIH (k) WAMEE (R
30(N)  S&P/I-A-y5-EEAMAGIEER
(HERNTERALTVSERICONT] X BT B AR LU TVET,

B KE/\A1—JLRME : ICE BofA-US - Fvv31-R1 - )\ (1 =)LR-A>FTvIZX mKEKR : S&P500FEIEEN (AiiAdH)
mKEEE : ICE BofA-US- oSvU—-(>7vI 2 mKEIREERE : ICE BofA-US-J-RL—h-1>F79IR
mEFEEEEGE CERIVET) : IPEILHY-IX-325 -I—yh-ROR-A>FvIR-50-)CL- T4 =3 T7A R

AT TI—LN-TOT=HEECTEYRRIRI A NOnelFRL
X _EECRBEDBIRE(IMEMIF RO R THD, FHROTIZENEZRE - RIET 2D TEHOEE A, Ffe. EEEREMEMBIFROEDOTHD. F&5
BEBENZENHBDFT . 4
XEROEEACHRIVAVEBRABLUTIREIREZL I BHMTTE.
GGG



SEEKICRDIVRV LBERBIUVTERER
(HEEFICRDIIYRI LER]

@ IKREEFIBFRDIRTICDNT
REEFIE. %R, BESLIURHEREETHS (U— N REDEEBIZDHDEMISE (NWEREEC(IABEHY
AOBHDET, ) (EEXULEFITOT., THRRE. HATMIESORITE(CHRBIERARREOER(ICKIDEEMEEIIES
UEY. COES. EHEEBEDODHRIETDIRETKRSRILEISNTUVBREDTIIRLK ., BEMEBBOTEICKD., BEZHEKD. %
BrAREDADCENBDET., TJ7> ROBAICLDERIINTEEEOHRFZICRELUET . e, ®EETE
JEETE & (FERDET,
@ IKEEFICFRDIBERICDNT

[CEBVWEELKBESXICIUTOERZCEBULZIEEET, ]

EBRSFNEENCRIBTIEM

BARFFEN LPR3.85% (Hiid)

BEEFHN BREOMEBEDKEZCIDEENTIIBENSDLH. HE5NUH LRONRERRIT LN TEEEA.

{EFEAEERBIRER « LIR0.5%

B EESFTNMETHE TRHIENICRIEI SER

EREEER (E5EHmA) LR F3£2.09% (Fiid)

X EECFEANIRERDRRZRUIZEDTHD . RINRIFEIZEHRAT 2T 7 > RICDVWTIE, BRIIHRMERDINE(C K> T
CEIBVWEELBRAN LRO LRZBBY DHENDDET . AINIRIMERGEEMBADKES CLIDESITDH. H5M
U LROREFZRT ZENTEF A,

ZOMER - FEHH D EERMAHCREBRMZFCE U TTRBVWZEKERNSDF Y. REREFEHRAE RUEHRR

B) ETITHRLIZSV, TOMER - FHERCTOVWTEIERNICRESND B\ TERHAE
(CKDEILIDZH. HENUHEZKER (LREFZESD) ZXRIDILETEEEA.

KFHRFDOEFERAIC DN T, BARREPREPHFCLUTERDEIDT. H5NMNUHFRRI DI LETETEA.

X EEICEHUTVBDURIPERER(COEHELU L. —MRAMKEEFZBELTHDET . BADHE(CDEHLT
(F. 7y BRYRZAZ FOnetkREHNER T D INTOREFFTEDNDS S, #IRT D2 ENTNOER(CH T DREDRIER
ZEBLTHDET,

KIGEEFEE, BRI DIREFEFTEC & (CREMREEDEADIKERIR, B5IHE. REMRENRRDCENS. URTD
RBEPME., BRANERDF T, HEGEKZHHUAHDRE. FRGEENSIHEREEHRAE (RNMEHRRE) 2H50U
O, FZEFERFCHSELLEIDT, BIBRTMD(CRD, ABTZLSKBRAVCLESTHERDOOIR., HBEFZTEGN
FECEHLUTTHIr<ZE0\,

KBOENESNTTZEEFC(E. TATFHRENEB LIRDCENHDFRT,

(ZEESEIE]

o LERF., Ftw rIRT A FMOnethkXENER LIZED T,

o HENL. BHRIBEHEBRNETIEDTHD. HERICH T BIKEH:FEENETIEDTIEIHDELEA.

o LER(E., Y bR AT FOnekRESHMEBE TEDLHMUIET —FICKDER L TEDEIH. ZORBDTEME.
EHEHCDNT., EEMMRET3EDTESDERA. £EBH T —FIIBEDOREBETHD. FROEABRERIFILETDIED
TlEHOFEEA.

O HENCHITBINBIIMERIFADEDTHD. SEFERLKEEINDIHBENHDET,

o IGE{E5t(.
1. FEREPEREZNTEEDFEFA. Flo. ESEREREED KMREREZNERERBOREDONRTIESHDERA. X T,

SISESUEEBEUTEALUTUVRVMBEICIHHSEEREESOHRT(EHDEEA

2. BASRICDOWTIHARES KUFILBDFRIEDOWNITNESL D EE A
3. BEUEEEOMENRD U TBALREE TRIDIBENGDEIN. CNICKIBRIIBAENEIBIBZIZEERDET,

(B DEFIES]

¥ICE Data Indices, LLC ([ICE Datal) . ZOBMGSHARURNSOE=EY TS5/ -3, BRXEEROVITNHERINDT, 1>7v)
A ADTYIR T4 RUBNBICEEN. BEL. XIERETZD— 0T —925HT. BREXEFEOBNE U IERAANOES %
DRIE SO —ORBEMREEZERLET . ICE Data. TORBRASHNIIZNSOE=ET TS/ —(E 1>TYIR AOTYIR-
TABKIEENS OB EROEE. IEHEME., BIFEXETRECOVT. RASESEENIETZENT . 1OTYIX 1>TY)
A TARVENSOETOBRERE. IWIABZRICBVTUHRHEINZEDOTHD. BSOEEICBVTERWZIBNDTY, ICE Data. €
ORMGEHRUENAOE=EY T4 —(L, PTEYRNRI A R One (1) XEIZORBEIY—ERRZIE, HEX(IHEBIZIED
TlIHOFEE A

¥ S&P500FEIEENE. S&PHY 23— X 1> TYIALLCERGZDRIESHOBRTHD. cNzFIHIT B/ AN RS A5ENn
TWET, S&PAY 23— X A>FTYIZLLC, 59 23— X Mo— R —=9 - K= )T 1> ALLCERIZOBEESLTEE. WHRZIBEOE
EISAFREMIB I -2 1IEHICRETRITIEEND(CREL T, BARFEEERERDTUNRIRPBELIMRABLERA . £z, S&P500FE
BEOWDRRZEEE. BR. FEhcELTE—tIET2E80EERA.

NIPEIWNHY-IR—-20 - =y bh-ROR-A TR -J0- )b T4 -3 T74 RICEE T 2B FIES ORI EE Z O — U DIEF(ZI.P.
BHY - F1VT =X - ININ—(CIRELET .

240110ISKE/\A A —)L MEDIRERIE 5
GGG



