N = = UFJERR(E

_ | iR
MLP~<—4 v MNEER (FRE#EE 202258 A58

SEEDEER ZEEDFIEY
BE2ER | @E1nA | BE3INA | BE6HA | BEIF | BE3FE {EREHEH
KEMLP 5.2% 11.1% A2.2% 3.0% 26.7% 14.9%| |KEMLP 7.82%
KEU—k 3.1% 5.3% A2.8% A5.0% A4.3% 24.6%| [XE)—k 3.36%
KEHR 4.7% 8.3% 0.4%| A7.2% A5.0% 53.2%| [XKE#HR 1.57%
KEIRILF R 2.9% 5.0%| A8.0% 8.3% 56.9% 48.6%| |XEEE10E 2.83%
[E3m A6.0%| A10.5%| A17.8% A3.6% 28.8% 62.8%| [RKE/I\A1—IVRES 7.71%
KRHR A2.8% 46.0%| A8.2% 76.4% 94.8%| 289.6%
500 BEEOMEHR GBE3FE™M) 30 (%) FEEDOFEYHRE (BEIFM)
450 t =—XEMLP —XKEJ)-~ = KEMLP
400 L _*@*ﬁ*iﬁ *I*)I/:\—:_ﬁit 777777777777777777777777777777777777 | 1 _*U_b
— — KA 25 —KEH
350 By — KEEE0F
300 20 KENA A=)V R ES
250
200 .
150 A . U 15
100 p Vonw o - s 10
80 A = et ™S VW :
0 N
-50 5 S -
100 EABLENSEROBRLE, , — IS meren Pt
150 LBHENRHOBAECORNERE) €100- L THiE(L 0 m ‘ ‘
'19/8 '20/8 '21/8 '22/8 ’19/8 '20/8 '21/8 '22/8

MLPt % —RIRER

BE2ER | BFE1AR | BE34H | BE6nH | BEIE | BEIF
BE 5E 5.2% 11.6% A1.3% 21.0% 64.7% 35.6%
£15- e 3.1% 8.6% A4.5% A3.2% 20.2% 40.0%
ERARATSAY 2.1% 9.0% A6.7% 5.1% 24.3% 14.8%
B/ TS5 10.1% 14.2% 5.5% 8.6% 32.8%| A17.3%
BRED (TS5 4.0% 7.8% 3.1% 2.3% 21.2% A1.5%
i EhE 6.0% 10.1% A3.0% 11.8% 33.3% 13.5%
8. BRos 7.7% 14.2% A2.0% A0.4% 19.7% 32.3%
IxLF—H—ER 6.9% 7.4% 2.0% 9.7% 19.8% 27.9%
KARER 14.4% 24.1% A3.2% 23.6% 86.6% 110.4%
STRS) = — 6.3% 11.9% A3.6% 9.9% 36.8% 17.1%

BE2;BFEDMLPHZNENIE

KEIMLPHSIL EFUE U, [RHHSIE fHaIBRTORE S EFFRBAEE XA 22NN KR[UBLRSRED SRBR ER
YRUTz, AimEmEE#E (OPEC) EIFOPECEEEME CTHHI NS OPECTS XX 8B3HNDEATIRIFAE10H /LY
DIMBIBECE XY RUTz. KE T2+ EER & 8 D V1T AR EF8EESE (IMF) DERRTHELE. FEDFRRERSR
MR ED S FRBIEBSHNEH I NI Uz REMLPHS L. FHREEIE TELZED0. e KEHRK TSP —EMLPEA
MOTETERZE LO54-6 BERBABGRENIFRRIN, EFLELE,

KBEEDEER, MLPEIY—RIBEERICEAL Tl b—%IL-U5— 488 (BLZHAH) £V THY  SR/EBIEL KRIAR—X T, X EROEERIVERRE
ZHOZENEN2:EER. 11 A/ 31871 61 88 158l 3FFIDRNREHE (CHBMAEDZEIEZORIBE) SEEEUTLWE T XEFEEDHILY (&, 3
BIOFEY RV FE T, SCKEMLPEKE — b KEFROF BN F TR HFIEY ZERL TVET, X EROFLY (F/EREER (KRB DS EIEZ D]
B)DEDTY KEMLP: Alerian MLP Index. XE')—:FTSE NAREIT All Equity REITs Index. KXEHk: S&P500FEEE. KE TR F—Hk
T S&P500IRIVFE—HKEEK. BUH: WTIBSHCHMIEAR. REAH R A —/\TRIRAH R SCHIERE. KE/\11—I)VR{E%:ICE BofA US High Yield
Constrained Index. MLPtEO9—RIEERDZ L5 —:Yorkville MLP Universe Index D& IY—RIATvIR,

HifT) Bloomberg, ICE Data Indices, LLC. Yorkville Capital Management

AERTHERALTVREKICDOWT
AER R DOIEHEDOHMTEE. ZOM—Y0ENIFZDRTESLUHFEEICRBUE T, £ RITES LUHFEENMEREDIEREY. 52U ERAETDEDTIE
HYUFH, BIEREICE I IREFTEEIC DV TIE EE2HDOHR—LR—T (https://www.am.mufg.jp/other/disclaimer.html) Z&H B TSRSV,

LEIFGBEDER - WRELIIMERFFRTOREL - DT THY FEROTHRREOEE OERRR - R ETE - RIETSEDTIIHY FHEA.

DHAICH>TDIFRE
BAERIL, RERRFCEY SBRIRED=HIC =B UFJERMREMER U BRI ThY . SRifmEE IEICE D <BHTRER TIEH Y E A TR IR EENEIC
FERIBCEERELTHERLEZED TR HY R EA BEERORBIIMERFERDENDTHY  FIRFEL<KEEINSZENHYRT . BAERHIERTT D o4
UTZIBRREFICEDEMFRLTHBYTR TN TDEHENE - TE2MFERIAETHEDTRIBUEEA,

FPO0O-0007



