Expertise to Exceed'

Fh 7t

ZEHM]

EybIRIA G

(C%
20224388 H

3B 71 HD¥HI7ZURFOREMETEIZTOWNT

THRITHBIO R, FMLAL LT T,
2022453 A T R ERBEATY 72 KO BICE T, SEHBAATAH] F e C 5% L EL I,
PUFIZEN 7 7 B IO IAED T ERIZOWTRBHILE WL ET,

1.2022 4 3 A 7 HREATEEMENIIBLETIBETEL-AFREER

F—03>0 (REREREI72R) 8, 731 H -616 M —6. 6%
HHa1—0- by - HhH/=—Ba3—X 10,357 M -578 M -5.3%

- EEMREL. HEELHOMEBEIBRHLTLVET,
- BERET, BN RS GRBED EHNERICTI7URABIRELILOELTHELBEETY,
- HEPTEMOE T HIELEMEE 5% BT IOREL, T7VFDBEEED 5% LU EDTEMNZAL, MURUTEMEREALT %D TRLLGDEEFEATEYEE A,

© ITURIZES T BERRHISOEEMBE~ ORIV T HELBYET
- AFEREFERDSL. DCEEERHESR) . ETF (LIBREER) . REEABEIBORKRE T -RTE) I7UREBRALTEYET,
© TPURRAIGHRIZECTEY, HP OREELT LL—BT HLIFRYEE A,

2. FRTIEEIMEICONT

= N - P

3828 | 3838 | 3B4B | 3A7\ ZOE');;%;E 35%%‘; 4;'),%%7;
B & TRk 26,393.03| 26,577.27 25,985.47| 25,221.41 0.7% -2.2% -2.9%
NY &) T ¥#307& 33,891.35| 33,794.66| 33,614.80| 32,817.38 -0.3% -0.5% -2.4%
MSCIaoH A - A>T Y IR 3,061.88| 3,03556| 2987.61| 2909.53 -0.9% -1.6% -2.6%
MSCIZY—J U AU TYIR 1,168.41( 1,172.56| 1,14491| 1,107.30 0.4% -2.4% -3.3%
FTSE NAREIT £REIT /1> Tv9X 255.67 257.91 259.79 254.83 0.9% 0.7% -1.9%
HEIREITHE %k 1,901.04| 1,893.98| 1,890.10/ 1,880.09 -0.4% -0.2% -0.5%
MSCI Poland Index 1,693.22( 1,791.17( 1,713.13| 1,679.91 5.8% -4.4% -1.9%
MSCI Europe Index 149.27 146.32 141.14 139.63 -2.0% -3.5% -1.1%
(Hi7T) Bloomberg T—2 &Y HH Ty b IR AV MER
CE)TBEOKRBFEDHEIXRTEOEEZER

} 2BH/M3H | 3EMD4E | 4BABTH

LR 3A28 | 3AsE | 3A4B | sATE | " Lol | omam | omss
KRIL (A HKRIL) 115.01 115.63 115.42 115.02 0.5% -0.2% -0.3%
1—n(M/2—n) 127.93 128.38 127.12 125.02 0.4% -1.0% -1.7%
OY7L—T (M asF7IL—T L) 1.05 1.16 0.93 0.96 10.5% -19.8% 3.2%
R—ZURXOF (A H£—52FX0F) 27.00 27.00 26.33 25.31 0.0% -2.5% -3.9%

GE) BEITDWVTIEINDF(/2 - FYNST LT+ T—REEIZ AL TV SI—R3HY . BT LLLEDABL —OEBE—BLEVEENHYET,

B TNCL DT I TAT ~DEFREDPFAEL TEY, ZHL7—iH
TWAHZEITINZ BT SO T RILF —{RAFFED B ORI TIEARRE ~ DB D LD BNEF STV E
T, L ORER, A BT~ OB E TR S TR % DRI R Ak 23 R T L
72lF 22— R =T R A F 728 ORI EHEGFHICHER L £ L7,

B D HBR) A7 )35 = 3L — & A3 s L

Lk

LEMNISEBFRORUEBMELTHENT UM IROAVIMERLI-DDTY . REBFEEMELEENTEHYER A BEREIHE
EROUEBRCAFTEFOHAD LRFETEERETHLOTREHYERA, BENPORBEFEL, 2 THEMERBLUATIOLOTHY.
EHIDERGLIZERSNAENHYFET . GERPOVMNEEINBTLFROERBRFFRERBETRHIVEIRATHLDTEHYE
Hh, REFRDVRIPERAAEDFMIZOVTOIHER L. REFAZEFANIIH TR RESHIVEELT HREFETHHA
ERFERRE ONBTELT CHERDSIZZ B TIHIEZEL,

1/2



Expertise to Exceed!

[(CEZE&H]

AT Y MNRI A MBS OHFSE

e
[ ==

TECEHLTVWBURIPERIER(COEFL TR, — MBI EEFEZBELTHENFT . BAORIERICOOEFL
T BFR7 Ry AR IAD MNERT IR TORFIRERFEDSS. HEROEBRICTEBVI TNETNO
BRCBIIDREORRZEEHLTHVFT T, IEEFHICHRIUAIPERE. TNTNOIREEFEICIDERDFT
DT, CIREZSNBR(CF. BACIIREEFEHRAE RMNBERRESE) PRMEAIIRMAEEHZIE TS,

B ISEEFEIRBIRI(CDONT

KEEER. ECERFOERR P EFOEBNETOH DL IR EN REVISETTAMRIESN TLRLZH.
LR EEDTHIS(CHITBEE IR0 Z B P ABOEB F(CLVIRE — BT H OSSN EENLE T, UIhDT
KEROEROTIREINERERZ TOIBENMECSIENGDDFT . 5. IKESFEFTRITRERBDET ., FIe.
HEEFEE. R OIREEFTBOYENREE DR PIXEFHIIR, H5IHE. REXNREFINERDIENS.
RIOABPHEBNERZDFIOT, CTHRECHOTMREETHAZE (RAEHRRE) PRI
EEZITE TS,

B IGEEFEIRZERCONT

LT OBEROEFTERICOVTE., IEROERNI7> MRBEEINIMBFCISUTEBRDFIOT, RRIDIL
NTEFEA,
2022 4 3 AT

BREFRMYEETOBAOSHFIAHZ I BRCERIEISZEMATI, IRFTEHNIRTTRIEREL TRITED
FY FHRRE(OVTE, HEEFTORTTEHITHER I 2L ENHDET,
REEFCLOTR BER (BIUEER) (C[THIRERFFHRIENMDNZHEEHDET,

BERNEOIREETHRETIHRBSC TN BEATY, Bttt BERICT I3 L T, Zitatt
(HETMEDRE - EBOBALL T, SIS RS PR S OIURESE R OERREE0RR
EREEER (E5tikm) BRAZLLT, TNENIEDLTRIFEDET,

(EPR2.222% (BEiAH) ) * —EZBDT7Y RCOWT (. SEREECSU TRIMDBIENM BB ENBIET .

* TPURAT TP ADIB A, —EBEIRE, T7> RMGE T SRES IS EIE S OIS RSN BIENND

CEEABFFER
( EBR3.85% (Ftxrd) )

EX
ST E R BERMYEETACRETIRE(CRIBLET ., REROBREZ(CIHO USTEMENTREIZIANZOR
{_EBRO.5%) BREENEIBTIME THISNTVET,

LEEoMIC, HEABMIEFFEOTTEDRRICREAETSTERTFHN L [TroRCET2MEH . [BEEER
TOMOER SHETOEEMRES(CEISHEMIE. REIIMHEFIISUCTEIBUVLIKERNGDEY . RIS
(CEDZEEN T BIzh. SBRICHIER, EIREREZRI CENTEER A,

REEFROSHIAHCHIOTE BRFTRHINBELIBIREEFANAE MMERREE) ONBZHTCHRDIZ.
CEHETIHIET RS,

BS BTy RIS MRR ST

THEmISIEE BRUBRER (£8) %3735

MAE « —RHEEARBETEHS
—igHEIE AN BRI BB E G =
—AALENE AR SRR IS RS

LEMNISEBFRORUEBMELTHENT UM IROAVIMERLI-DDTY . REBFEEMELEENTEHYER A BEREIHE
EROHEBECAFTHEEFNHRD LRF I TEETRIHEDTIHYF A HEHNPOLHEEL. 2 THEMERFURTOLOTHY.
EHIOERLBLICEFTSNDSIENHYFET . HEHRPOVNEINBTLFROEARREFRENBETEHLIVIRATHIDTEHYE
HA BEEROURVOERAAEDFMITOVNTOHER Y. RESRESFRANIEZH> T, RERHIVESELT HREELHRHA
ERMFERRE ONBTELT CHERDSZZBH TIHIEZEL,

212



