Fund Letter 77> rL5—

1A25HDBAMEBAD TEICDNT

20224 1H26H

HHNBREDDSE. UTDIT 7> FOBREMEANS%ULTELTVWEIDT, HHASEBLEULET.

XTIL - NPEHHE, ETF (LIGIREERE) 7B <.

BN 18258 THE S%LEOIIVE  EEEE WAL oL

M=
2857  #HREMRMIPYF (B H1TIKEH) 10033 -536 M -5.1%
4778  H4D-OYPHIFVE 10276 1 -659 M -6.0%

| iRl

18248 (Rh) oO> 7HmiGEFELERLE.

KEND VRS (T AREOEEHZRMN (CRET DRAEN DD EMENDRE. DISAF2sH
<BHMBFHRFRNSSC/RFR>ZIENS. TOMBRE(CIRDHUTZ,

1R25HDERKR TSI TELER U,

OS54 F 2D S DMBFHRRRNEE D TVDTELERENS., IWERDY X JMOBERANRFED
PHATIBETREUELRZ. T BERICHR LS UEEDPRIYY —XEENARES S TEITIRE,
TRIAVERIANSE SNE LT,

KA 7Y IRIAU

Daiwa Asset Management 1/2



Fund Letter

FHEEFRDIBAICIRL., BESFICTHFBVWELEEEW L

PEIENMEEBETECEATIRICIE. UTO2D0FERETHTIEFVWEEWE LT, HEETD B8
E5EHAE X{TEHRRE) | ZwI CEVZLEE., CEEBOHIMTIRE(ICE T ARIEREZRTDLSBFELWNTT

ULET,
. i . B < BRSEDA A—S
L Hx BRORE (REBFERORED IR TEHE L;‘Cmiﬁ')/
03,39 EAROERHBE(GERIEHmD  EEMEE10,000M0E IC 1005 0%
r—— BBABESR oy 12t BEBRORE. IEITE  EASIN3SA. BA33,0008%2
& = DIETY sEVEREFTY.
were< MECHOLE LR BEREEHS EL(fi5E10,000/ D8 (C 1005 0%
B (EEIE R 0~0.5% s, MERSNSEBREN. 55 MESNBIHE. BAS,000HES
BFE [CIRANBNET . SENEREET,
B — % ﬁ%ﬁ@’%ﬁf %%f’éi%f:‘ 2N BmE10,000M Dk C1005 0%
SFtaIE (=5EEH) 0~1.98% B O S 1 B SREN REESNZHBE. BA1HBEDK
TRAENIC ald (BHA) SR b > S5MECEBUEREET.
g 2 <o
“gt< omomm . | EEE. SWESEESORRERFRR. SNDE - AT REISCES 3HM. AE
F i ENETRET ZBAOBASHERMECSEBVEEEET, (TOMDEM - FHRCOL

TIE BRRRECKIDERT D/, HAICHER, FREEERI CENTEFEA)

X B OB RIRE IR SHME 2 DIREEFECLOTERDF T, LA EBRORIZERGFARIT Y FRRIAY MYER Y 2 — R IR EEFTORIE
ZFRUTEDET Tr> R AT TrY AT Tro RMRENRES 3 EEEOERERERSE LR RIRIBUVEEET, FIHREREFEICLOTE.
EARACEUERI IR EF SR e BBV ESEEHDET,

XFHREZEOSEEAOOVTMREHRF SV TERDFINT, FoRIDIENTEFEA KIKEEFICINERDFIOT. OUFIRFTERAICHRH
BDEIEN, e, FMCOZFFLTRIHIRBEFHNAE (RNEHRRESE) 12JE8LE0.

| FERQ #HEFEFEDURIICDONT

BEERMEBZOSIAMISSCIRELETOT, BEMARAZ<EPHLES. U > T, BETANMRIEN
TVBEDTEHDFRA. EEMECELRES SBEIIARTREE CRBLET. REETEHETEEERI0
=Y. REEENMEETIAMIBZCIDURIOBRBRBDETDT. SFAHCHRZD T, JEELD 11L&
ESAE (XNERES) | ZTEES,

> ~
wewn: AR ERYBPIRIAUD
T Daiwa Asset| Management
BE% K7Ly bR T A0 MR EH
ERERIGIRE BRMBERE (@) 825
MARE — R EEARRERBE
—HBEA B R RARB RS

UMEHNOBHIRWICSITETER

BEERH T, T7 > ROKRPLEEDT BIEREZDHSEITIEHICARINTTY MRS A MERSHIMER UTIeBDTY,

BET 7 ROBEAIAHCHIED Tl RS LDBELT S NKEEEHBEE RTEHRRESE) | ONEERI CHERDSX. CBE
TIHIB<IZE0N,

BIKEERIENZTDHIEMIEFFCIRELEIDOT,. BEMBEIRETLKEHULET., LEND>T. KETANMRBIESN TR EDTIE
HDFELBA. EREMECECTHRBLEREIINTIKREE CRBEUE T, IKEEEFTEITEEEFERDET,

BIGEEFFFASDRREZN & (FRRD . TAERRRIEE - RIRZZNEREMBOREDHRTEDDFHA. BN TITBAWZE
WIS EERIIIREBREEEDRRTIEHDEEA.

BYEERHIEBTETIEEZISNDIBERENSERLUTHDEIN. ZOIEENE - TEUEHFRLEITDEDTIESHDEFB A, BRAEBERED
SEHARBEDKREBETH D, [FROBRZERE - RETDIEDTIEHDELFA. iLHiT DIEE - HATERSOIANFTEIE. TDM—t])
DIEMETDRITEBSLUVFAB CRBELE T, £z, i, FEREZEZERBLUTEBDFELRADT. HEBFOETEDEENIRIREMRE
ZRIEDTEHDFERA. BHEABTERMERFRDEDTH D, FERKEEINDZENDDET, iLEH T DIKEHIRTFIRIFLD
BEDTHD., [FROTMRIBEOEESEZRILIIT DEDTIEHDEEA.

BYEENPTEFIPELZHINEHNTVDIBEE, BLETESZEDEDHICBHUEEDTHD., ETPEDHMEZBENEITIEDTIIHDE
Bho. £z, T72RICSEBEHFANDCEZ, RE - REITDEDTIEHDEFA.

B D (FUNEDEAEHICEDVWTEISHNARELE T, HESNUH—TEDREDDEZHNIRITDEDTIEHDEFE A, DEENZIAD
NRVBEEHDET. ]

Daiwa Asset Management

URL https://www.daiwa-am.co.jp/ HRIAHE 0120-106212 (F4HH5RT 9:00~17:00) 2/2






