2020 4£ 6 A 11 H
V7 —FAE A4
REIRIVF— NAAUNLT7UR (B IRNA) IOEEMEE T EICDNT
YRR DO B S ELTEIGY  JEHEILB L BT ET,
ST ERICTHBE WD TEBYET DRET R — AL T D T 7R (R RN

AV JEAFIYE 77 R )06 A 11 B A EUEEZE BT H ' A94 H (A5.6%) & TR LELIZDOT,
UM PO BER | IC TV LE T,

1. BEMEBEDENE

e FLYE(RAE | A H FEVEGRE . -
77 M GAILH)| (6R10R) | IHE | T

b
B

KEZRALF— e NA AT 77 R 1,590 [ 1,684 [ A94 M A5.6%

2. BEMBADEE

YT 7 U RO REAEMFEOBNZZ1E, 322 TSGI PGS MLP Top 20 Index| (LT, TMLP 5
1)) LABOEBPREIFBLET,

BT 7 RIE KRVEETO T v AEENE~O R E &8 T MLP {850 & i %
BT 2Ll ABBREDSHIff SN =R VF —#HO A 7 7RI G T MLP
ICREMICEELTRBYET, 2o, MLP f58503E A/ 95 MLP it D28 L5
WBEZ T T p—~ AEEMEOFHMMAS L MLP {53 O A BN LD HBE 2T HZ LI L
D, FERELTYH 7 7 RO IEEMBICEEY 5.2 F7,

6 A 10 H2D 11 HIZONTTO Y77 RO FEEMEE X, MLP 8508 5.2% R 5848
(20 20N 0.7% H SRV T2 BEREL T 5.6% F&T5Z8LR0ELT,

FEMEMEEE OZER (O v s WIZEEEIMEE O Z LIS 7 5 2k HIH)

‘ ] MLP {8502 3% 2 (MK Rv) o=k
W7 7 ROFEYEMEEDEL R
(6 H8H—6H9H) (6 410 H—6 H 11 H)
A5.6% A5.2% A0.7%

(tHpT: V7Y —#15 . Bloomberg)

[SEVIBRA—SITHINETEBEIEBT BT, e 1) 4y ) — RS

LY XO R BB %o —BiERRS

TRERNGIRE ERUBRRE®HI55
Asset Management mARE . —REREA BEERGS

—EtEZEA BRREmERDE
SOCIETE GENERALE GROUP 1



3.MLP DI REREL
MLP 58 OIEH TR AP —ThH b/ N —h— 7 a— )L« A7 —LLC XY, S EOF
VE R ZE DWW TLL FOBEY S22 1 TR ET,

6 A 9 HD MLP TiiEDEIFIZDOLNT

6 B 9 H® SGI PGS Top 20 Index (MLP $§%#1) (£ 5.29% D F&x&EHYZEL=,

TIEDTEZEITASITIRENDZ1—RFRA-0GMN 20D D, 3 ADEELRE., BiRK
EEERIH o= MLP Tii5(E HATIZED FEIC DN AH TREE T IFEEELLYEL -,

wIA—RINEFETIE, LEE- KT (A2.6%) . RIAKE PR (A25%) ELYFELT=,
BRDRS 3 TlE,. TL—2 X F—IL-TAJA - INLTS5A42 (PAA) BNV KRELTHE

Hof=—A.IoE—T54X-TaF Y /N\—rF—X (EPD) [T B Z/MBE T SEIEIZ B8
UxELT=,

4. HBI7URDESEDERIZDONT
b IE | &fE, Y7 7 ROEHOEAR T HIZESE, R p—~  AHBE~DRE
Ra NI HERF T DA 2 T > TEVDET,

VI E
[BREV]BREAR—UICHANEEEEIZHT TBSN, E-EAIE IJ 9‘}—&15
LYXO R BB E. s BERRA
SEEALE XA BAVBREEHB5S
Asset Management MmARE . —lBtEEAN BEESES

—EtEEA BRRERERG=

SOCIETE GENERALE GROUP



KEITRILE—- N hLT7IR

77 FOHM

[SGI PGS MLP Top 20 Index] (LATF. IMLPIEEILVWWET, ) DINTA—TRACLDMEIE
BIMEERMEENZEN I BB R2EIBHKRILETES (LUTF. NI4T REENME [ELWE
9, ) ANEERITHITECLLD. MLPIEH DI SRR 2 ES T 2 x#BMELET .,

77 FOFn

1=

MLPIE# DI ERRIESEEINE T 2N\ TA—I O AEBBENDIREZBL T SO/
ENEIFEN 3T F —BED1 > I5BE(IRE I ZMLPICRERNBIREZITVE T,

o LIPURTE, [T72 FORFE2 [ICEEBOBR =N SHIREERSNCEICLD, SEOKREEVFIEONERF
SNBMLPADE BN EWSETIRIBLFET.

2 [SGI PGS MLP Top 20 Index| (TMLPig#K]) (FECHREREDZEL (EXSHL)
DER =N SEGEENT EAI2088ROMLPITIIEFR D I 3EICIDIBRIEN 3185280 T

o KEDEEBARMUN/—H—-J0-/UL-ANSTS—ZLLC) BT, [PGSHILWET, ) EI5VR
BABROI=N=DILICINYSIT - STRI DR TRIRURIL—UTEDE, RAICLTIUREIEC
EBOBRIFRORELFTVET.

| FARIORERF(C, RO DEZITVET .

o BEIH, 5A. 8ABLUI1ANE20H (KEHDBAEIEEER) (CREETV. IREHEHEHIC
EDOVWTHBEAITVET.

NEREECHTLTE RRIELTABAYSZITOEEA,

AFAR-BFaAVUT—X- TR - IAICKDETETNZ/N TV AEHRICKREL. RE!
EUTHRIUICHBAND CLICKD . MLPIEHDKREMRZEFI D EZBENELE T,

o B SGI PGS MLP %}Q
el 2 il ; TOP 20 -
§ Ll AE TRV F— Index =
gl — | AL [MLP 5241 p—r
= 2 = Py
D (Y7 331 o E
sie ‘ HE
zz - 52

[(BRWRER—JICHLITREERIZBT JHSLY, #E-BRE 1)) —IR{E

LY XO R B % Us—BERSST
SRELNI2E MAMBEREGEEI52

Asset Management MAE . —fdEEA %E‘E?’Ebﬁﬁ
— i EZEA BAREEEEGS

SOCIETE GENERALE GROUP 3



REIRILE— NAL AL TFUR

B HEHAHAE

HFESHAEDSEHLFT . FLAL. BREaHcRRLEhETE.

A FASTHOE ¢ B0 0REER

et T S HEF TS IEEW.

RS THEDSRILLFT . Bl EaticBRivEhEdEL.
BEFIASNOOE « ERO0REERNSEREEBFREEIVHS

FRIELT, &2 ALSEEL T7ERE 8. BFAMERSH THEHLET.

FRAILLT, B aEMsERLUTF> FEEEH 2 OMERE (THA8LUHAMECoWTE, ZhasnBzm
LSS N SRS cEERLTVSE0LAELET. ) TREK. SROTORA - B 0BFATRMIET. fuL. B
GRS XS AORGEOIRCLOTE. S8 E TOBFAZORTHThRVESIEHET .

SR N i [J7 FERE 1HE. BROBEATEY. 0. 213 908T5 U1 IV ER gL TLS
HElLWEy. BERoEREERHCTERR 1EVWET .

SRR S AL T, FEIRE TR R R M bR U A0S FARSELET.

2019117 218#52020F115208%T
% FRARAME(. _EECHARSE Tl S MR R T A TE AN P ETT.

ERMEOESBIRTABRCTIY. FRLT. 1B 1#5E8ATEA3R&ETEIRA. T, BliE. B&FRE
TRt ENET.

HHEEIE I FTECE S EE 0L, SR REIE0EILE, RFEEEROELE, a7 AR B ROE T %
FOFEEFOFE- I 2. MLPESOEE - ARSOEE- St ZoMIhGEE0BRIBLECE. 8
A - @ OBFEARDR ATHE- RIETRSTE0ET. Fi. BICRAHEA - S 0SFAHEEED (—
FEELESHET.) TRESHENET.

L 2013F12H1684520235F12H208FT (#11045)

ROBSEC. # LM ET3RSIBNET.

o WEEHEDNERD (2013F128168) Ms1FRBAEAMNBICEVT. HEERHEDEESE
HLOEAE TFERI RS

I — AR R R RN RS

MLPIEEIOEH - NESHEIELiTRS

R Tk =10 g = E N ) 1 e

POEFELVSENRELREE

FRIELT, 28. 5K, BABS{UF11AN&208 (HeBnRaiiaEzH)

FAmpERERC. NESAcAHRE VW THRHTVET .
# ISRt OB|PCLD, WEHRHTEH =&, BRETILETEIT.

200{8M

BRITEAMIcRRLET.

6nACt (BF2ERLUSADREATRELLFY. ) BLUMERICEMERRSEEFHL. ANTLS2
HECHL. FRSHTELTEMNLET.

HE USRS ERLL THDNET.
BEEaEERERE L. PREEINREEORANSRTY.

A FRIARAE

BE R

A -BEPA

2 HORIERT
m #H U

N Ay E' o_:s‘ : == lx : . \o 5 . _ :
[HREL lf’ﬁ%/\ DICHBHERBEIFZRT B BE-EAE 1)y E‘L"E
LY /<O R BB %oy RERREN
EMELMEIEE BRUBERREHE5S
Asset Management mARE . —REFAEA BEERDHS

— AR BABRERERDS

SOCIETE GENERALE GROUP 4



KEZRILX—-NAA HhL-T7UR

nJ7>FOBER-Bik
o J7> FDEHR
R E N SIE TSR

WA EMAREOH « ¥R H OB EHHEC3.850% (HiR3.5%) T LRI UGS ENTEDSHIE

VLT TRUTAR
% MABESNE, WABOERALUSET 51 SRB0ME- WRIRS . RSV BHERESOEL

TRSES Hch L WEEE T
Lt s N e EA S (TR OH 4 HRE OREEHC0. 3%0ETRL TELHE
SRR CHENCAE T SRA

FEEMFERTRCF1.23750% (BliE £1.1250%) OFEFELTEE
<(SHEHBOEISEORSBLUEBEONS> (SR = SRSMh0REER - SHENE
Eits Lr=2an ZESH

T FOER. BRAHAOE || MAROWBRS, ETEESEGE
LA || ke, aemm o, AREORA. OanToTr> ko (|| BEEEMEORR T2,
() Jp e HEmE BELUS AR FRLS RS SOBEONTS

££0.41250% (iR H0.3750%) fF0.77000% (HE £0.7000%) fF0.05500% (#E £0.0500%)

# JrxMOGTERIMEEL TR, BT Lan. SSTEFRIHERE T oL, HREEHER o=
Hnzy.

* EANMESS0RECETIRAT RRARCRIRENAS
# WARRECLNREY. H5HUDRELICEIRERTIY. BASOSEELI3 LIRS, FREonsnst
BAFEER T LETEE A,

o EEEMALLT. SEmFRECEF0.0110% (#E £0.01%) O=EFRUTEET DECEMO0EH

® BEERAR. BEEEAFICEHI I MNEECFIRETY.
¢ ETEESSOERCETIRASHLT. HEmEHECSF0.110% (Bilh £0.1%) OEERUTELEEL
oo A- fBETEE
FT & o#H # EEEARIEEESRSOERCETRASCMLTE. Jr st e EEl TEH. Bt EE
1. B EBREIEERE T OLEC. BEERHERIsEONETD.

FReFERzOMoER- FHEHTED. CNSCRESNSEOTERIFEA- ZOMOER - FEHOFEEICOLT
[FARERA BT E(E.

L7 FUFERES IS CLEENFEAN. /A ARRHROERE LR TR M SR lAL L T
0.30% (fF=) L3REFN (LR, M) fSEshEd. =, 0ol 8a5R. cNsnBRiE
L7 MRS ERICERT S X3

EEDEHOSRIEITFEN (MA%) 0a2HECOVTR. FHENEINRENIIOTERTCHNTEERA.

o
o i}, LI TOXRCEHOBESERENET,
o LI TOXRE. ANEEEOREHENEORETH). A EZICLNVERZSENIBNET .,

B LPIISEL CERAR
Ao hcdcnLT20.315%

FREPTSEU TR

B () BRGEREROARS GBER) (C8LT20.315%

S| PITSA. REMRERI PSR R U5 A

oSG O SR S PSS, (BB RISt R b 7535

¥ ARG, 20204 3AKRAEOEN T .

3 ADERISEIERARBIET 29 : NISA (T—Y) | RAEEEDEINEIERARHIE IS : S17FNISA (T—Y) JaZHB0BA.
B, —TERAOEH CHICEA LA SRS BETRENS AU BB Y FE MU EP S — CHIRII R 20ET . BEatt
TIERAR O A BE I 208, —FEORMHEZY I3 HREANET . 5T, BGeattCHBLEShEZEN,

¢ SMERREAVEBR OE A BOTIRSICE, D ECROIREN FREERBIBENHNET .

¥ OEADBAR ERREFERDET,

¥ BSENSMESNEESEH L. MEENEBINZBENHNET . HEOERVOFERICOWVWTE, HEBEPIREFCTHRINZLED

EHLET,
[(BREWEBAR—JICHEIEEREHIZL T IES, e - BRI IJO\J_EE
LY XO R BB %Y —BIERRASH
ERERIEIEE l@%ﬁﬁ%i(ﬁﬁ)ﬁ‘rﬁ%
Asset Management MAE . —idAEA BEERNE

—FAEA BAREBEE TS

SOCIETE GENERALE GROUP 5



KEITRILE—- N hLT7IR

T7> ROBEE(MEAR. #AHANTVSBHESFFOMASES CLIEEZRITIN TNS0ER
(CENEFERAECEUIBRIINTIREEOH REEIFBLET .

UReho T, IR EBEOHBEEOIRETEMRIIESN TS EOTIA, BEMERD T &ICEDIBXRE
0, IHETRZEIDADTENBDET . BE. IHEETEFETELRRDET.

il 410D 22 )y S D

EEMEBOZHEERLL CEELCLITOUAIRSEDFET , IZZL. BT ORBAIZTATOUZIZHSHLREO TER InbIC
IREESNZEOTEHDFE A,

@ {EZEEIRT
TP FDEEIFERRET D) T4V LEEEIE. MLPIEE D/ TA -V AL SRR MEENZE S 9 B1EE
ZHLTVET, £t MLPISHE208/AOMLPTIBREN D18 T Y. COM. I8 EBR T IMLPOMISZEENIMLP
IEROBEWEES A, UI7> FOTBRANRTHS) U4V LEBROMISEHBELLDFT . MLPIEHO T
B (L) B TA-AEBFEOTEOTE (LF) BELAD. BRUTIP FOREMBENTE (L) B
FLB0ET.

B HEEEVRY
TP NIMEBANTLSHEREECT I 288 Y TVEEA, 0D, AEREEOFRRESNHHATTE

(F8) UHBACE. Iry FOEEEEEO T5E (E8) BREBDFT, I7> IS ENHRET S/ (04 YO E

ENRERPLETORD. KRVSHATTE (L5 USSR J7/FoBREMEOTE (£E5) BRLRDET.

@ RRERURY
T RE SE) (A - ABEEEASAIGE AN, BEEMLOFERETITONERA. 0. J7Y FOREEEMEE
(&, SIOA—V > AREBROMBEEOHFEA A RITEHUET, T /(T4 ABENRDMIEE. MLPISEIOE)
FCEDEEILF T, MLPIEAUI 2088 AMMLP TIER SN AIEH D20 . IHFEOMLPOMIZEEID BT AE(F T TEE)
FRESHHD. FRELT. J7> LFOBEEMEBIMSTEOMLPOMIE SO Ex A =B TEHIZBSTHNET,

@ EAVAY

o JFURIERIGENSRETE) T4 ABEEBBEORTHETHIITAA - 1T —Z-IA-I14 (L. [J712Z]
ELWET, ) ORE-HBIRR. ERRROZLELUTNSCRET B TAOZ LSRN, )(T4-T >R
EERMEMMEN T EUEESPEBEREITHEUEEECE. EREVTEENELEL. 7 ROEEMBEN TET
3EEHEhET,

o I RCHBVWTEEOEREI-)L-0—EEEREE0EHSRER OCERYIBSICE. AFEAETIED
ABETHN. FRIVTEEIRESEL. BI7 0 ROREMEBN TEI3BE5fHhNEs .,

@ RETVRY

TP RO EESESRET D/ TA— U REBEG. /T4 AEBEOBRFRBPCHIZTE (LT, @8
[F. STTA—Y > AESEOEM I EESEMMEF A LADFEEZNRIIS TR EIAC LD RE T OREN SN T
WET, 1L, BRENRZEULEE /T4 BB AFIARBOTE TN REUISS. B IEES
MBI R P EZHIR - PIELRIBE. /AN GESENSIB T MLPIEHOE - NFREFICEIL -2
IEDFEURIBEE(CE. /T4 AEB ROMBAIAE(EBUDFTEICENEL RN DD, TORERLLTIF
SRAMEEEED. 7 FOREEMEEN T BT HE S HNFET.

[BEWVBRBAR—JIZHEAGIEFEEIZR T IEBESLY, mE-EAE | 7\/_&%
LY XO R BB %Y —BIERRASH
ERERIEIEE Fﬁ%%ﬁ%ﬁ(ﬁﬁ)ﬁ*lw%
Asset Management MAE . —idAEA BEERNE

—FAEA BAREBEE TS

SOCIETE GENERALE GROUP 6



KEITRILE—- N hLT7IR

@ MLPIE#ODIRERRREADIERICDOWVT
T72R(E FEIGEWRET DN T4 LEENEZFALTHEAN., K RILA—ITMLPIEEI DI SRR (BT S
ZEEBIBLETH. J7> ROBINEEERL—ESP LR EADIT LTI TA— Y LEBMEOB A LLEROZ Y., (55
RENDZHPOABBEEE) . MLPIBEE N\ T4 LEENELDESIZOEBIEDRBEOZIZEEF(ICLD. I UE. HKRIL
R=ZATHITHI7 Y ROEBERAEENMLPIERDICERRICEMIZEDOTEHNER A

@ /TA-7> 2B EANOEEICHSERVAIDERICONT
I7Y O EBIRENRET B/ TA- YO AEBIEC, BRAEEHRET SIEHICL. BARAORECE IF
HENE—DECHDTIZR—Ir—110%EBARLEHOEEHEHELTED, T7> REFERAICBINERIZY
EEIECEETRILCLD. ERUZIOSEERTLET.,

@ 7-UYT-AJ[COWNT
J7 ROBEEICEL TG, SRIERESIEE3I7ERD6MIRTE (LWHw3T-U>T A7) OEAEHDFERA.

@ it

BaEE, mREBRECLOTE. I7Y FFENE I ZERMTARVIGED, J72 ROBEEMNNERINDEES

N&HEDET .,
S = o OS— o == N - . B . [ —

[(BRWRRR—VIZHAHERRIEFIZZ T TEIESL, BE - EAI Ing_&{E
X B % UrU—BERRSR
ERERNGIRE HRMBRREMEHSS

Asset Management mAthE - —RRHEEA BEERRS

—iHEEA BRRERERES

SOCIETE GENERALE GROUP 7



KEITRILE—- N hLT7IR

EiE=4, TOMOBFREA

FRAH - YOV BREHREH BRERHEOSAEE. DREE- EARE BSOMREFNET.)
BHELH - SBURIERSTHASH BEERMEORESEALET.)
BRFEatt D TRO—EBERECSETIN, (U770 FO2HEOSEE- FEROREL., —BEHSOXLEEFTVET.)
REsit—8
MmARE
s BREEE ARESR | Suilunl | o A | 5o R
m= 53 [ IS ES

AEMS SRR BEMERE SmENE 0 0
SLT - RARESEHR e (SEORRIRE e o o o o
EXRITSEHALH D e miss o o o o
#t 23 SBIEE% A s o o o
SMBCREGESHRRM  |Senon s et s o o o o
TAF IAESHRRT  GRRER s ammes o
ah T LTS R R e o o

LI7URDERRAA HREXRAR (XTERRE) OTHRIE. FREXS{FTTHEHLEDEIZE

EEER

ARV —BEIERLE-RTERAARTY .

BAFHEERBERMEECEIFHTERTEHYFELEA.

BED7URE EBZOHAFMEFICIRALEI OT. REMBIEIEBLET . LA T TENRIESIATIVSD
DTREHYFEEA.

BEFAADRI, HAEETHAE (RATERRB)EHONLOLLERAFITHEELLET DT, 2T HEZMYDIX.
RBEICTHERZEN ZRRMOGIREHEE. SERCBSOHH THEISLIBRALWLET .

BABHPICEHRSATVIRE. RE. RRFEFERERFRDLOTHY . SEFEGCEESNLIENHYF
EE

BAAHPOVALELIATL. FROBARRETE - RIETHLDTREHYFELA.

BIREEXERECRIRZNEELY ., BERBRER - RERZHDBFREBRBOREOHARTIHYFELEA.

WET7OROEIMEIICEL TR, ERBERIEIEFEIIZRD6DRE (Wb E7—)0 T A7) DBAREHYEL A

HE-EAZ |J7\j_1§{§

N e Uoy—REgSeH
BRI IRE ERMBEREREEELSS

MAGS . —MAEEA RAEEGS
SR A —HEEA BARARRGS

SOCIETE GENERALE GROUP 8



