N = = UFJERR(E

_ “ \ 15 HER
MLP~VY—4 v MEER 1’?52%&@5:402&10%155

MLPAZHES
BEEDEEE BHEEDHMDY
BE2BME | BE1AB | BE3HA | BF608 | BE1F | BE3F TEREZER

KEMLP 7.7% 10.9% 9.3% 19.9% 81.6% A2.8%| [KEMLP 7.08%
KE—k 3.1% A0.4% 0.8% 12.2% 33.6% 53.8% XE)—k 2.75%
KE% 2.7% A0.1% 2.9% 8.0% 30.3% 71.6%| [KEHR 1.36%
KEIRIVE—HR 6.3% 15.6% 16.0% 20.6% 95.0% A71%| |XEEMBE10E 1.57%
[ 8.4% 13.3% 14.8% 29.7%| 100.9% 14.6%| [RKE/NAA—IVRES 4.73%
KAHR A3.7% A0.9% 49.7%| 103.5% 95.0% 66.9%
300 BEEDMZHER BE3FM) 30 %) HEEDOHEY R (EE3IERM)

—KEMLP —KE— —KEMLP
250 | —*XE#HR KEIRLF—HR —KE—h

— & —FRAR 25 T —x@EsR
200 — KEEE105

20 - KENAA—IVRES
150
100 |aNesaem sl o ) i LN
50 s e ¥
0]
-0 XAEREE R D 3ERT
A H
(SYEARADESIZZTDREER) %100 L THIEL

-100 O ‘ !
"18/10 "19/10 '20/10 '21/10 '18/10 '19/10 '20/10 '21/10

MLPt % —RIBESE

BELER | BETHR | BE3HA | BF6HH | BEIF | BE3IF

RE-EE 3.6% 13.7% 28.1% 37.0% 137.5% A9.8%
18- 7.9% 12.2% 13.5% 25.6% 112.7% 7.2%
RAARIAT A2 9.7% 7.6% 3.7% 9.4% 45.3% 10.2%

RN AT 6.2% 9.8% 3.3% 11.0% 75.4% A35.9%
F%@ﬁ:/\’f?"ﬁ’f) 6.8% 7.3% 5.2% 14.0% 58.2% A0.0%
B &N AO0.1% 1.5% Al.1% 5.7% 66.1% A17.5%
B bl 9.6% 12.5% 8.7% 18.8% 51.0% 19.6%
IRF—H—ER 5.3% 12.5% 7.1% 13.7% 73.4% A17.4%
RRER 10.3% 21.7% 34.6% 56.8% 131.0% 27.4%
IR IN—=bF— 5.3% 11.3% 10.1% 31.2% 103.0% A17.0%

BE2BEROMLPHZDENE

KEMLPHZIE, ERUE U, A, AhEEE#E(OPEC) EOPECIEIMBN EEEME THEM I NSOPECT S AN
FEEERAEN I EP, BETRIVF—HE(IEA) BNRATSEOHETEN —RERIMETDENDRAZRIREHRNDT
FIF—FROSITHEUNBES TN B EEZTRICERUVE Uz KEIMLPHIBIE, BN LR U2 & KEDO—HR
REEENRIF SRRzl eEEERICERFUFE U,

KBEEDEER, MLPEIY—RIBEERICEAL Tl b—%IL-U5— 488 (BLZHAH) £V THY  SR/EBIEL KRIAR—X T, X EROEERIVERRE
ZHOZENEN2:EER. 11 A/ 31871 61 88 158l 3FFIDRNREHE (CHBMAEDZEIEZORIBE) SEEEUTLWE T XEFEEDHILY (&, 3
BIOFEY RV FE T, SCKEMLPEKE — b KEFROF BN F TR HFIEY ZERL TVET, X EROFLY (F/EREER (KRB DS EIEZ D]
B)DEDTY KEMLP: Alerian MLP Index. XE')—:FTSE NAREIT All Equity REITs Index. KXEHk: S&P500FEEE. KE TR F—Hk
T S&P500IRIVFE—HKEEK. BUH: WTIBSHCHMIEAR. REAH R A —/\TRIRAH R SCHIERE. KE/\11—I)VR{E%:ICE BofA US High Yield
Constrained Index. MLPtEO9—RIEERDZ L5 —:Yorkville MLP Universe Index D& IY—RIATvIR,

HifT) Bloomberg, ICE Data Indices, LLC. Yorkville Capital Management

AERTHERALTVREKICDOWT
AER R DOIEHEDOHMTEE. ZOM—Y0ENIFZDRTESLUHFEEICRBUE T, £ RITES LUHFEENMEREDIEREY. 52U ERAETDEDTIE
HYUFH, BIEREICE I IREFTEEIC DV TIE EE2HDOHR—LR—T (https://www.am.mufg.jp/other/disclaimer.html) Z&H B TSRSV,

LEIFGBEDER - WRELIIMERFFRTOREL - DT THY FEROTHRREOEE OERRR - R ETE - RIETSEDTIIHY FHEA.

DHAICH>TDIFRE
BAERIL, RERRFCEY SBRIRED=HIC =B UFJERMREMER U BRI ThY . SRifmEE IEICE D <BHTRER TIEH Y E A TR IR EENEIC
FERIBCEERELTHERLEZED TR HY R EA BEERORBIIMERFERDENDTHY  FIRFEL<KEEINSZENHYRT . BAERHIERTT D o4
UTZIBRREFICEDEMFRLTHBYTR TN TDEHENE - TE2MFERIAETHEDTRIBUEEA,

FPO0O-0007



