MONTHLYWATCH

TR =0 4IF

20214

g % TE— A~ LR RS AP BER A E Fidelity

INTERNATIONAL

REOBERE

A=\ LA A— LR ES (BB ER—R) [ FREREBAHOTOET, 88 [, KETRRMEES
SWTRHOKBLEEFHNEDR LB LA o1 [EN, 7UF THHEORFRILICHT 2BaN—BES
BN ENMBARDEERAEL L ERELT, FA—/ b A — LR ES ST BRI LAY E
Lz (1R—SRED. @).

BADABRBTH. KRHLHDO LREZHTARSFEORANBHINIENS, KR LEARHES
Fliz, —H T BN TEHFRIOFT O T LSHOBRIEARE N EBIN . AB1—ORMETLEL. ZOH
R, AR—RTOTA—L- N\ A —LEESEAN GO OTSADBERAERYEL, (1~A—UEED. 2),
SHORAEL

FIH L (EBTFET) RERTTEFERLA>THY BA—IUEED) RTLYR (LREF) (ERHTLY
FUHENKETT BRA—UHEQD), SHROEHLRBBREROYRILFUTELT, UTFHAEZSNES,

LRUHFER VRO FI)*

K ¢ HBIALEMBEMCIOIRT[FENROIEEL | RPEFZEEDER

O EXEBMBICKETIAHILLEDIET e THIFENEELYLEWNERMBEFDHE/
7S7 o h[E, /R EDHEBEREDER OB OO ;T DREBILKETEHIFRD KL
O 7T RENRBRERMKICKIEDIATEIL o HELFDHAFIRILICKIRRDKIELEIL

BRgl | @ MBILKEERMBMICIORI[FENROEEL | e HEOBELVLEVEREFDOHE/

SHROELTIDERDTERAUE

* REDOHBHEICIOBERCRPEZEREOBRICHIEE LV FAVLOEL

« KEHEEH EEESR (FRB) BN RIRTT(ECB) DERMBUERICEAT KT

c FEOOFVAINRADTIFUERDAE—REZEORZFIDBRAICAIT-BIEZDLER

UEDESICERMGIRIDFIAIZEBENDETTAN. FO—/N\)L N A= )LFEHDEREIZDKE S
FEFEYDEFPADERZIZLDELOTHY . EFINRAZERICEALITARHBRENEDNTHSEVNSIE A
MNEIEHMEEBLEZONTT UR—DFFD),

B Ja—sn g A= L RS OESTR

© Fo—/\L A A— LR RS @ JO—/\L A A— LR ESHE
HBOHR (BE14ER) (A) HEBDREEE

130 160

—— T AL N A— LS (RSB E R —R) (£8) | 1A 37 AR 6nAM| 1#6m | #ax

—_— 7“|:\|—/(}l»/\»(-4_JLF{§#(F1’<—Z) (&) 58-Il -n 4=

----- REILE CEE) EHMER 1.3%| -0.4%| 1.0%| 6.4%| 1.6%
120 - AR ER (RHBEA-R)

KRR R 04%| 0.1%| 3.4%| 43%| 62%

10
E 1—OFpEER 0.3%| -3.0%| 0.4%| 3.4%| 22%

100

5B=Nb- 4=

BHBEER 15%| -1.4%| 3.4%| 10.5%| 6.4%
90 A . (HA-2)
P aesagia Ar () RIMESTEE &Y T TUTARIEER . £ETSTDTE—/NL- A+
R A—ILRE % T HRME 100U THa s . AEL—NEEHIE,
80 . . . 100 20204E8 AR ~20214E8A K. AR IF2021E8A KK S, £EF 57
204E8H 20%11R 21428 21554 214%E8H [EERT—2DEHLITD=H. TS AICHIEHRDELN. A

ROART—BIZLD1ERBEERERLGIENHYES,

1 LRFBEORBETHY. FEOER . BEZFERALLILTETELOTRHYEE A, ZRR—DERBT RS,



MONTHLYWATCH

TR =0 4IF

20921’; 7“I:I—/ {)lx'/ \z(-ff—)l/PE#I_ﬁi% 4TV T1BREKRSEH E

Fidelity

INTERNATIONAL

B Jo—S g — LR RS O s B R L FIEY

R RKICHLTT ST IE ©Q /1 —LRES ORI O GBE1ER)
ER 115
110 4
105 A
100 -
KE
T = R
GE)RIMES &Y 24T ) T4 151, BAB# % 757
100£L TR &L . 7
20208 ARk ~2021FE8A k., BHidE 90 T T T
R—2Z, 204E8 A 2046118 2152RH 21458 21488
TEEOEBLVLEFIEY O FIEYOLE
12%
0,
o | 10.1%
8%
, 6.1%
il 3.5% 8%
SN 27%
2% 119% 3%
- 0.03% _
gy L 05%
GE)RIMESHE LY T4 TUTAIRIEERK., HR NV} BEX #-AMY7  XkE TR R *E  yo-nL TUT
|)—MEFTSELER) —MEEL, 10VEERE 10EEE 10EERE 10EEE J—+ HYESH HYESH HYESHF HYESH
2021E8 A KRKF A,

SHYIEAA - A—LREHELET

B yo—ssnng - A— Lk ES O BB

SHTIHABEHO © 7R—NL N A—MERBLBBOEE
o - 600 -
TEER ”-?O:l:)s —— T AL N A — LR S (R B R—R) (ZE8)
REMICREHICESR —e— TR/ A — RS (FR—R) ()
00 ¢ . KEILA (AEh)
——— 1O ()

GE)RIMESTE KUY T)T41RAEER, /' B— 100
NILnNA-A— LR ESHISHR#ME100&L
THHIL, BEL—FIEHKIE, 1997412

AR, 974124 014128 055128 095128 135128 175128

2 LRFBEORBETHY. FEOER . BEZFERALLILTETELOTRHYEE A, ZRR—DERBT RS,



MONTHLYWATCH

TR =0 4IF

0 s T A LRSS Fidelity

INTERNATIONAL

B o= A= RSO T I E, FIEY SO RMBIE

BIEDTI4IEFETIER
O 70—/ N A—LFBREDTIA LN ROHR
16%
TIHILE
14% +——
= = TIFILEHRTY
12% ‘
10%
// \\ A SN

6% 4.2%

% ===\ """\ . v SN

2% v 3.3%

W

0% T T T T T T T

97E12R 00£€12A 03%12R 0651218 094124 122128 155124 185128

GE)Moody'skY 74T U TARIEVERL. 19978F12A K ~2021F7A K, BE12H A | BITHRA—X,

ATLYF (LEEEF) TRYFHLYBELKE

© Jo—\L-N-A—LFEEDOFIEYEDHS
30%
FO—3L N A — LEESEFIEY GHY {35 FI[EY

—o— RTLYR(LEELF) 6.1%

25% = = - RKENOFEEEFEY —
RILYR (LREER) AT

20%

R
4.8%

KB 04 BRI EY
1.3%

15%

10% -

5% &

0% T T T T T T T
975128 00124 035128 064F 124 095124 125128 15412 A 184128

GE)RIMES &Y T4 T TARIEERK, 1997F12A KR ~2021F8A K, ATL YR (EFRELF) (E. DAL THE2L THIEHEALIZT O—/VL /N
A A— LR EHFEREIOEEROFEYDE,

3 LRFBEORBETHY. FEOER . BEZFERALLILTETELOTRHYEE A, ZRR—DERBT RS,



MONTHLYWATCH

TR =0 4IF

0 s T A LRSS Fidelity

INTERNATIONAL

B srEYoSFRAOEEHE

° EHOEMERDETO—/\ LN A —LRESHTREFURABE A —L)L - A—> DREHE HHTL
4, YAFRICHBELCHEEITHA LA SEFREYDSFINAILE>T, REBMAEHICLIFE RS
AR RETEES,

©Q /o—/1 NS A— LR EH D INEERE SR O AKX OREERS R
450% 400%
400% - EFIRAERA 350% - BELLIRAZER
—— IR EEER — i LB ER
B0% | e h =L ) 2 300% | =—h—LeUs—y

300% -
250% -
200% A
150% -
100% -
50% -

250% -
200% -
150% -
100% -
50% -
0% - 0% 1
50% A -50% -

-100% -100%
004 024 044 064F 084 104 124 144 164 185F 204 004 024F 044 064 084F 104 124 144F 164 184 204

GEIRIMES &Y 74T )T RIEVEM . 2000F12A K ~2021F8A K, MMBEA—R, EFRAZR (BYRAZR) (Fr—2/L-JF—2D535%
HOEFUIRA (BEYHIA) 2L TN EEH LIF-30,

. EREYDEFURAIZEBMHviayr MR

® JO—/N)LN\A-A—)LFMEHIF. ERMICEFEY DEFIRAZEFTESO, HEATETHEAH-
T, EFNRANMEREBC KDY FTREMASVviay IHRVBFTEET .

o ERICBER0FHOFHEEREZRSE. EFIMAKIYLME T ENKRELG BRI AFTRYZ—I250
F=DIF3EZT T, BLOETISRADERBRER/RIIENTETCLET,

© Jo—L N A= LFEEDOEREEREDED

100%

fili s 22 B [ ] O FEESFIAN
80% - EFUTA 72% WO CTERBEEZEEMN
o ERIMER (SRIRA LR EBOSEH) ® FS5REI T LE
60% -
40% - 25%
17% 23% 14% 14%
12% - b, b
20% || 4% L ® | 7% 4% 7% 6%
% ‘ ‘ ‘ 3 ‘ ‘ 1% ‘ ‘ ‘ ‘
o (8lel Tle®lgl g litlelglF & o
-20% | -1% -3%
4
40% 1 30%

-60% -
0148 024 034 044 054 064 074 084 094F 106 1M 126 135 145 155 165 174 185F 194 204

CEIRIMES &Y T4 T T4 RIEVER . 20018 ~20206F , MMBEN—R , HIE L ERHEEE,

4 LRFBEORBETHY. FEOER . BEZFERALLILTETELOTRHYEE A, ZRR—DERBT RS,



MONTHLYWATCH

TR —"FIF -

20214 » S S =] - : ' |
9 . J0O—/\)b A A—)LREETHIS TATFITARERR R E Fidelity

INTERNATIONAL

B CsmkERESRLTO—/ UL NS A—LERS

Q Fo—/3 LS A= LR ESXEEFEY DS

1600 25%
800 +— - 20%
400 +— T 15%
FLEFRE .

200 — o SO L N A — LRl % | 0%

— K E R (R EH)

- —— RE 0 EEFIEY (5H) s,
50 - ' 0%

934 954F 74 994 014 034 054 074 0948 14 134 154 174 1945 PAE:S

GEIRIMESHE &Y T4 TYTARIBEVER . 1993F5 AR ~2021F8 AR, V' B—/VL- /A -A—)LFEH IR BEEN—X ., HiRFIZ100&£L THEE
bo HHERT,

199712 A LURTIEKE /N1 -/ —ILR{EZ (ICE BofA US/NA A —JLR- ATy I R) EER,

B sz rtrEORER HRAEHGDPRES
QO TLEENEER (RhBEEA—X) LHREEGDPRER

‘o—nN- o0

Mw AL BN TSG wmmm o wmms weo ERSR
20024 2.3% 0.5%|  -10.7% 19.7% 8.1%|  -23.8% 5.7% 2.9%
2003% 24.5% 28.0% 30.1% 15.7% 2.2% 25.5% 31.4% 4.3%
2004%F 12.0% 10.9% 15.3% 9.9% 4.8% 11.8% 31.8% 5.4%
2005% 5.5% 2.8% 72% 6.7% 3.7% 16.3% 13.3% 4.9%
20064 9.3% 10.7% 9.4% 7.9% 0.7% 16.1% 36.3% 5.4%
20074 2.6% 2.6% 0.5% 4.8% 3.7% 52%|  14.4% 5.5%
2008% 301%|  261%|  -30.3%|  -34.4% 8.9%|  38.3%|  422% 3.0%
2009% 71.9% 58 1% 81.0% 77.0% 1.0% 26.5% 27 2% 0.1%
20104 17.1% 15.1% 14.6% 21.8% 3.4% 10.6% 20.9% 5.4%
20114 1.0% 4.4% 2.6% 4.9% 5.7% 75.0% 1.9% 4.3%
20124 22.7% 15.6% 27.0% 25.7% 4.5% 16.4% 23.4% 3.5%
2013% 6.7% 7.4% 9.6% 31% 0.2% 29.6% 6.1% 3.5%
20144 3.6% 2.5% 3.6% 47% 8.5% 10.4% 27.4% 3.6%
20154 1.4% 4.6% 4.5% 4.6% 1.3% 2.6% 3.8% 3.5%
20164 14.0% 17.5% 10.3% 14.3% 3.0% 9.6% 7.7% 3.3%
20174 7.2% 7.5% 7.4% 6.8% 1.2% 19.1% 5.7% 3.8%
2018%F 3.1% 2.3% 3.8% 3.3% 11% -6.9% 2.9% 3.6%
2019%F 14.2% 14.4% 13.8% 14.4% 6.0% 281% 24.4% 2.8%
2020%F 6.2% 6.1% 3.6% 8.8% 5.5% 14.1% 29.3% 73.2%
2%}; 1.6% 4.6% 4.0% -4.0% -1.4% 19.6% 26.3%
14 6.4% 10.3% 9.2% 20.3% 0.5% 30.7% 36.4%
34ERA 20.6% 21.8% 20.4% 18.9% 11.8% 53.1% 32.0%
54 30.2% 36.8% 28.4% 25.0% 93%|  103.8% 40.3%
104 99.3% 94.7%|  108.56% 92.6% 36.0%|  268.5%|  170.1%
1551 200.6%|  188.6%|  210.0%|  195.2% 67.6%|  242.0%|  141.2%

GE)RIMESE LUIMF (2021F7 A FR) KU T4 TUTARIEER, 202158 A KK R

5 LRIFBEOEFETHY. FRDOIER ., EFEZRALLITTETDLDTEHYFER A, FRR—DERLTTHERLZEL,



MONTHLYWATCH

TR =0 4IF

20921’; 7°I:I—/ {)lx'/ \z(-/(—)lzpﬁ#l_ﬁi% 4TV T1BREKRSEH E

Fidelity

INTERNATIONAL

M oixEas

® LEMIE (EBTEDMBELLITATYTARENERLTHYET A, ERME- ROV TSR ABEERILO
TIEBHYEE A

® UHHCRUDHHRIL, ERBADLOTHY . THOBECTDMORRITE>TFELCEET SIENBYFT
F DT MLRROMER. BB, ERREREERILLTTET 2LOTEBYF A,

® UHHPCRHSN TV HEHORA BEAICONTE, HBETLEBEELTHLBR D THY , ZOHBR LR %
OHAEDEEEHET HLOTIEBYEL A,

® LEHI=HHHE—YIDIERIE3I M ERE LHITEL. O EEENTHLSEHO—HRELHOMIFTOE
A HREECHYLET.

® BHEREDHHLAHELTIE, TROAESERLE BAOHT RS BREFOEE N THRSNET &5
BEVRLETET, 55, BHIEREEROREI OV TRAROSORMOBEFHEFAYEL A,

® BHERIE. BEFHRBRRMTEL -0 BERRSLURRZNE RERBOREORRICZLYF LA,

® BERUNEREMBEOBA, MHRUHERLY, RAFRBESITNALTHYEL A,

® BHERIT. SMBBEOBERSLREY TASLVHBORIEEBYF A,

® BRERIE. ENAORXCAHEZOEDEOHITHERARRELBATANRESL VLS, B3
ZEOTIHIH T SBE HHROENOABOEHEICLYRE — BB YOMENEHLES . o THEED
CRASHh-SEETEACELHYET, X, RARRE, B3 ORAERBICRANZAEDOBE CRAHIR, B3|
Wi, RENREENREHIENS, URIDRE CHEABEYFTOT, JRAC B> T LB R E BRI
RIS EEE RCETAL,

O REEAGPE (BRREE)ITOVWTE. RESHFLE T4 TUTAREFTTERVLEHLELIEEN, 6. lRFESITD
ZELTIXUT DHR—LR— (https://www.fidelity.co.jp/) & Z S BBLIEELY,

O THREBBEHERICIIUTOEREZZABLVZEET,
cBUARFICEECAEVV-IKER BRAFHH LR 440%CHERSHE HEERE4.0%)
HMERFICERCAEVVIKER ERAUERRE LR 03%
HREEFOREFHBRICHENICCEBNV-I<ER EFXHMN LB F=ZR2123%CHER FHLEEIRE1.93%)

cZDMER: LU REHRMEFCHLTCTRETRCERAHYET . BREE. BMHEAII A EmE TR
LY,

KUAZFEH-BERZFOLRESIVEHEAITOVTE., SHRAAEELCREHRRFCSLTEGYETDOT. RRTS
CENTEFR A, I7UFICRLIER-BREDFEMROVTIX. EI7VFORERFREGAT (BRRE D) 2 TEZSEL,

’Cli 747")7'4?21.:75\ EFﬁ?‘éT’\’CG)’A%hﬁEn{O)’)B 1%&”&’9“%)9&&0)%%! a*al‘J'
’C&B")iﬂ’b\ éﬁ*“’ﬁﬁkl«lﬂxpl &L\Tt&é v i=4;

47T Uv‘%?&%#ﬂkiﬁ%ﬁ
EREMENGIXE ERUBHE (EME) 53885
MARE : —RHEEZEAREERIFS. — BUEFEABRREBRERS IM210910-1 CSIS210915-3

L BHPSSOOERICHREHELEVEAIXUTOEREERALTVET, |
UORE N - —JLREZIJICE BofA US/\A -/ —JLR-aV AR AUR- AV TFUIZ, i
L POT N A —)LRZFILICE BofA 7UT - A 5—-a—RL—k-N\A A —LE AV TVI R, :
1 BRINNA - A —)URESREICE BofA ' O—/8 )L\ A—)LR-T—AET7 Y A2 27—X-aAVA AR AVTIIR, !
LT O=NIL N A= LR ES ERE. TOT . BN AN A — LR ES DY SRS, !
| KE10&EEIZICE BofA USRLS%)—(106) -4V F Y9 R, !
| HREEIFTSEHABRBAOTYIR, '
L HRKRXEMSCIT—LE- (U FYIR, |
PR —MISEPIER Y —MEM. |

. .
LINETY—4 v FMEELRE
T, REBENMRZ BN b,



