nikko: | HBEAMT7Yk7h73— — 4w f 2U—%
fund academy Watch gy Nikko A:;;d;c:;m;;;; j—} ——
RBEFr—IE(Hkl - A - BEm- 27 -REITS)
B R

BB OHS pmt R
ABL— ) OB

KRV HFS R 5 R—3
a—0A, FBRUF 6 N—o
SUHR—=IL-FIL AVERIT-IVET 7 R—=T
F—ARSUT RV, Za—O—3F-RL 8 R—
TSI -LTIL AFa-RY 9 R—
MLa-US. Em7IVh-5Uk 10 R—
B, TO/ODHER C
JFH (WTI) 591, NYE LY 1N "=
S&P MLP#E%. S&P BDC#5# 12 ~=>

BRERDOBEZFIFEN0FRERFEY 13 R—
ZTOMDOEOBEREFIL10FEEEFIELY

A—RANSYT7 ., Za—S—5 KR, /9z— hH5 14 R—
TSI ML BT7IVA AFaA AVRRYT 15 R—

FEEOREIT(LIBEFRIERE) 5B EAEY 16 R—

BE 7 TyFoRIHA I Efecebock cuittersd <

WY ERNE, BT By by RO A IO RIZ A AR LU THERR L= D THY FiE7 7 FOEREE B Clad) £ A, Fio, Wtk 7 7 U FOENICI B E 52 25 D TEHVEYE A, 2238, FalliSiLTnD i
BLOMEFILERHERR R OO THY, FHRO TR EREOEMFZRIET 2O TIEHV A, RIEEET, EHZOLLEE OMEREEITHBEBIA7EHYET, ) R EHRLEL TV DT, JhiE
MFIFEBILE9, L7223 T e@aEIALZENHY ET, BE(EFEDHFIAL A -G, B HE T BV E 1DV ET, FF LT, REEFERIE G2 B &) 22 m<Zasn, BRI 1
DENVEME R FEMEZ DM — B OMERN T S OBR T E-I3AR TR B L £,



BEAMI7YE7A7I— — 4y f2U—2

nikko
ﬁm *E&w ﬁa Nikko AM Fund Academy Market Series

fund academy

o S _
¥ > 2021518258 %417
KIBDBEFEAMOEXBETOT—4
4 N\
o (A (201041 A 1385k ~ 2021481 A §E3:8%) () (202041 A #1~20214£1 A 228)
30,000 32,000
H & E 198k 211 >
28,631.45 I 1721
B E 26,000 —5EBHTH e
28,631.45 { —26ABmTY 28,000 75 R BB
22,000 ______ 52)@1@5]311’:] Eﬁiﬁi&]ﬁaﬁm
—— BT
XBfIXAR

XBIEF/A

18,000 S /MY LA 24.000 |pa
N y W K\ W
20,000 ALY

10,000 MW,
11/11 3/19
<

8,160.01 & 16,552.83
6,000 . } : } : } . : . } : 16,000 : . : } . }
L 10 12 14 16 18 20 (%) 20/1 20/5 20/9 21/1 (fﬁlﬁl)j
4 (KEL) (2010FE1A E1:AFK~2021F1 A FE38kK) (KFJIL) (202041 A #1~20214£1822H) h
NYZ= 35000 ain 32,000 T
,097. 31,188.38
T #4307 30.000 # 30,000 P
[ERUR(E] ——26E T
S 2 BT 28,000 M\ ...............................
30,996.98 25,000 |- 52;8 % &4
KK —— NY 4" T 453078
XA fHEE A 26,000
20,000
24,000 [——25EBHTY
15,000 75 EIFY
22,000 h —— NY#9 T £8E3058 |
10,000 N 3/23 XBffXA/E
<~ 107 20,000 qz 1856193
9,686.48
5,000 : : : : : : : : : : : 18,000 : ; : ; - ;
L 10 12 14 16 18 20 () 20/1 20/5 20/9 21/1 (E/H)/

(ERETEDLHMILI=T —2EHEICHET YR UAVIAMER) X ERIFBEDLDOTHY. FFRENKRTHILDTEHYEE A,

WY ERNE, BT By by RO A IO RIZ A AR LU THERR L= D THY FiE7 7 FOEREE B Clad) £ A, Fio, Wtk 7 7 U FOENICI B E 52 25 D TEHVEYE A, 2238, FalliSiLTnD i
BLOMEFILERHERR R OO THY, FHRO TR EREOEMFZRIET 2O TIEHV A, RIEEET, EHZOLLEE OMEREEITHBEBIA7EHYET, ) R EHRLEL TV DT, JhiE
MFIFEBILE9, L7223 T e@aEIALZENHY ET, BE(EFEDHFIAL A -G, B HE T BV E 1DV ET, FF LT, REEFERIE G2 B &) 22 m<Zasn, BRI 2
DENVEME R FEMEZ DM — B OMERN T S OBR T E-I3AR TR B L £,



BEAMI7YE7A7I— — 4y f2U—2

p E wﬁa ikko un. cadem arket Series =
fund academy g & Nikko AM Fund Academy M ktS_ (zEEER)
202141 H25B %17
KIBEDBATEMNDEZAETOT—4
- R ) ) PR )
{ RAUb) (20104E1 A #1585 ~20214E1 A $3:BK) G (202041 A §)~202141 §228)
“ 500 500
Arvo2 25 ABBFE
3—0Av/3600 20/2 219 75EBETLY
} 433.90 HEE
. — 26EBEHTH 43052 450 —— AMyIR-3-AYNB00
EiffE 5B BT A XBHRIZA/B
408.54 400 |- —— AkyJ2-3-Ayn'600 \ ' S\ A
Db X B (24/A T 400 L\\
350
300 I ‘
300
11/9 WG 3/18
| <— 216.19 279.66
200 | ' | ' | ' | ' : ' : ' 250 - : - . - .

\_ 10 12 14 16 18 20 (%) 20/1 20/5 20/9 21/1 (F/R) )
4 - HRAP) (201041 B 185 ~20214F1 B B3:8K) (HRAR) (202041 B #)~20214E1 522H) )
= 16,000 " 15,000 1i8

DAXIE#X 14.049.53 14,049.53
BEiffE
13,87397 13’000 .................... \
RAUk ' ‘ 12,500 N, i v
10,000 \M
—— DAXIE %K — DAXIE#
- 3/18 o
< 5189.93 XA E/ A $87441_71 XAMEA/E
4,000 : } : } : } : : : } : 7,500 : f : f : f
\_ 10 12 14 16 18 20 (H| 20/1 20/5 20/9 21/1 (ﬂi/ﬁ)/

(BRATEDLHMLI=T —HELLICART By IR DAVMMER) X ERTBEDLDTHY. FHRENRTHLDTIEHYFEE A,

WU REEH, F BT o b 30 A MR I H 9L CHERLIZb O THY R E 7 7 ROBBE R CIED) S Ay e, ¥4 72 RO S BE 52 55O TRHIEE A, 25, RSN TOD LM
BEURFED Y ERHERIEROL O THY RO AHBRBEO LT S & RFET b DTS E A, BERFTEL, MEIEOH5 EE GMUERIEII A BEB A7b b0 T, ) #REMRLL TS0, Jii
B £, LieiioT, b BI0iAtes Eath £3, SBHETEO AL (AT - RERHTIT, B ME T QIR ORA B HYE T, 3T, B ETEMIIT C2ff Bk D) 2287280, IEKIZB 3
DN - SR PENEZ O — S DMERIE . MR OB T - I3 AE IR BLET,



BEAMI7YE7A7I— — 4y f2U—2

nikko: |
fund academy

HiffE R D H#H

Nikko AM Fund Academy Market Series ~— =
TEEER

F— ATty F 4=
202141 H25B %17
KIBEDEEIEFOEEHEFTOT—4
e : . ) ) PR )
(RAk) (20104F1 B & 185K ~ 2021451 A 358 5%) G (20204E1 8 #)~20214E1 A 220)
7,000 4,000
X = 1/21
LiBAvRIEE 6,000  CEBBTH 1506 3795.86 )
! 52;:B%% 8115 5,410.86
BEiffE 5000 —— FiEABIEH 1 3,500
3,780.67 ’ X BHEE/ A
RAVE 4000
3,000
3,000
XHEFFIXA/E
328 25EBETH
2,000 2,787.62 S5
36 2,500 75EBBTY |
1,000 o —— FimARES
0 - : - : - : - : - : : 2,000 - ; - : - :
q 10 12 14 16 18 20 ) 20/1 20/5 20/9 211 (#IR)
4 (RAb) (201041 B S 1:85% ~20214E1 A $E3:8K) (RAUP) (202041 B #)~20214E1A228) )
4,000 2,750 o
b - = 15/6
FtAtkias 4 500 CEBEHTE | 328757 2,570.51
EiRE ’ 52;EREN T I 2,500 'Wf
2,570.51 3,000 — Rt AR
RAUk % B 14/ 8 "
2,500 / 2,250 J / '\,
2,000 2,000
— 25ABBTY
1,500 75EBETY
1,750 B ABRIES |
1,000 AN :
<~ 12/11 2/3 XBMIEAAR
785.82 1,683.17
500 : : : : : : : : : : : 1,500 ’ : : : : : :
9 10 12 14 16 18 20 4B 20/1 20/5 20/9 21/1  #IA) )

(ERETEDLHMILI=T —2EHEICHET YR UAVIAMER) X ERIFBEDLDOTHY. FFRENKRTHILDTEHYEE A,

WY ERNE, BT By by RO A IO RIZ A AR LU THERR L= D THY FiE7 7 FOEREE B Clad) £ A, Fio, Wtk 7 7 U FOENICI B E 52 25 D TEHVEYE A, 2238, FalliSiLTnD i
BLOMEFILERHERR R OO THY, FHRO TR EREOEMFZRIET 2O TIEHV A, RIEEET, EHZOLLEE OMEREEITHBEBIA7EHYET, ) R EHRLEL TV DT, JhiE
MFIFEBILE9, L7223 T e@aEIALZENHY ET, BE(EFEDHFIAL A -G, B HE T BV E 1DV ET, FF LT, REEFERIE G2 B &) 22 m<Zasn, BRI 4
DENVEME R FEMEZ DM — B OMERN T S OBR T E-I3AR TR B L £,



BEAMI7YE7A7I— — 4y f2U—2

nikko: ABL—F (4
ox ") I/_IN 3 H) wﬁg ikko und Academ arket Series
fund academy TR A F Hikdo AM Fund Academy Market Serles (7 S 2@
202141 H25B %17
BEBL—MIZ1—a3—IHBEORIE
4 (D) (2010461 B 81385k ~2021451 A E38%) (FD) (2020415 §1~202141 8 228) )
130 A% 120 A%
y I AE 15/6
KEV(HM) B> —— 25EBBEH
k 7
— 120 115 1?/22(1)0 TISI?IEEFF%—]
103.78 H : — kKL
110 XB#EA/B
110 |-
100
XBHIEE/ A 105
90 / ZGJEEEEIEFYQ ...............
52 BB T
80 |t b Yy § D Y Ny | VA S— 100
11/10 - -
<— e A% A%
70 : : : : : : : : : : : 95 —_—
\_ 10 12 14 16 18 20 (%) 20/1 20/4 20/7 20/10 21/1 (F1R))
4 () (20101 B 158k ~20214F1 A E38K) (D) (202051 B #)~202141H228) A
e 120 mz 90 Az
HFE Kl 14112 —— 26 EBITY
(M) 110 106.23 52@BBTH|
' — 2 V% 85
EE1E B HIEE/ A
81.52 H 100 1 114
80
90
75
80 3/18 — 25 0BT 1Y
70 11/9 —hFEKIL
73.35 M XBHIEA/E M
60 : : : : : : : : : : : 65 e S e
L 10 12 14 16 18 20 (&) 20/1 20/4 20/7 20/10 21/1 (#IR))

(BRETEDLHML=T —HELLICART By IR OAVMMERL) X ERTBEDLDTHY. FFRENRT HLDTEHYFEE A,

WS ROEHE, BT b O A MM R A Y LU CERLIZL O Ty, BT 7> ROBIFE R CII b ) 8 A, Eio, Bitk7 7 ROMER IS 8% 5 2 5O TRV A, 7285, BIENTOS LR
BEOEEFIY EEHER IO O THY RO TSRO LB S % (RiET 50O TIRHYET A, BEEEIETEE, MBXOHLEE GMIEREICTAEEBI ALY ET, ) BRENRELTOEID, Ji
B £, LieiioT, b BI0iAtes Eath £3, SBHETEO AL (AT - RERHTIT, B ME T QIR ORA B HYE T, 3T, B ETEMIIT C2ff Bk D) 2287280, IEKIZB 5
BENERE - F PEHEZ D — B OREFIIL . Y S DB e R I3 AR T IR B L £,



BEAMI7YE7A7I— — 4y f2U—2

nikko ABL—F(H
2 ") I/—IN Y H) wﬁa ikko und Academ arket Series
fund academy TR A F Rildeo AM Pund Reademy Morket Sotfes { B u W
202141 H25B %17
BEL—MI=a1—a3—IHIBEDKE
4 £ (M) (20104F1 A 18R~ 202141 A 3B K) (F) (20204E1 A #]~202141H5228) N
170 Mz 135 A%
1—-A(xA) 14112
. 149.23 17
R E 150 130 157759
126.33 H
130 125 M%\‘yﬂ ﬂ‘ pizn
110 120 [P .
XHFIEA/A
—26EBETY —— 25ABEBTY
90 1277 525@%?]3115] .................. 115 755@@132&]
95.43 = - —1—0 .
XBfHEE/ A ) [
70 : : : : : : : : : : : 110 — — —t — .

\_ 10 12 14 16 18 20 (%) 20/1 20/4 20/7 20/10 21/1 (#I8))
NI (M) (20104F 1 A E1:85% ~20214F1 358 5%) (M) (20204F1 B #)~202145E1A22A) A
L AR 200 e mz 160 A%

RARR(XH) ronve 7 —— 26EBEHTE =
. 52 BBH T Bt
[ERYig (] 180 ol 75 BB EIFY
142,01/ _ 150 55 —l
KARIEE/A 144.65 XBfIEA/E
160
/M 140
140 [fiv /
130
120
M 3/18 M
100 S S S E 120 12543 S
\ 10 12 14 16 18 20 (%) 20/1 20/4 20/7 20/10 21/1 (EE/JED/

(BRETEDLHML=T —HELLICART By IR OAVMMERL) X ERTBEDLDTHY. FFRENRT HLDTEHYFEE A,

WS ROEHE, BT b O A MM R A Y LU CERLIZL O Ty, BT 7> ROBIFE R CII b ) 8 A, Eio, Bitk7 7 ROMER IS 8% 5 2 5O TRV A, 7285, BIENTOS LR
BEOEEFIY EEHER IO O THY RO TSRO LB S % (RiET 50O TIRHYET A, BEEEIETEE, MBXOHLEE GMIEREICTAEEBI ALY ET, ) BRENRELTOEID, Ji
B £, LieiioT, b BI0iAtes Eath £3, SBHETEO AL (AT - RERHTIT, B ME T QIR ORA B HYE T, 3T, B ETEMIIT C2ff Bk D) 2287280, IEKIZB 6
BENERE - F PEHEZ D — B OREFIIL . Y S DB e R I3 AR T IR B L £,



BEAMI7YE7A7I— — 4y f2U—2

Nikko AM Fund Academy Market Series ~— =
TEEER

nikko:
AEL—FA) OHFE
fund academy = g
202141 H25B %17
BEL—MNIZ1—3—ITHIEDKRE
(M) BR~ i 202041 A #)~202141 8 22H
. (201041 B 1B ~2021461 B H3EE) (M) (202041 B #)~202141 A228) A
o o v 90 m%
oo tig—. 100 e 15/6 _
7 —— 26 EBETY 9253 XEfHZA/E
V(3 ) 52EB BT ¢
. e A R —— 25ABETEY
[ERIig ] 90 f- SRR = 85
- 755@@]32%’] .............................................
78.09M X B{EE/AR 1120 e
81.82 YONE =Ml
[0 NN PSSR [ | oo | A Y V) o0 B A" SO T,
70
60
11/9 _ 3/9 -
58.92 B 73.93 RIS
50 : : : : : : : : : 70 —t : : :
\_ 10 12 14 16 18 20 () 20/1 20/4 20/7 20/10 21/1 (#/R) )
4 : (F/1001ET) (20104F1 B $51:8 5% ~ 2021451 B 38 %) (F/1000E'7) (2020451 A #)~20214E1 5 228) )
— 1.2 = 09 -
LTRRIT 13/5 A% XBfFXA/E B
)bE?(ﬁH) 1.058 —— 25 A E T
. 75EBETY
EifE 1.0 AN 37 MET
0.739 0.8
(FH/1001LE7)
0.8
A48 07 .
0.6 |- —— 2GABE TN soii
5B B F Y 0656
AUNH9TIET ' 41 -
M 0.645 EL
0.4 } : } . . : } . . : 0.6 } } } .
\_ 10 12 14 16 18 20 (&) 20/1 20/4 20/7 20/10 21/1 (-E/H/)
(EEETEDLHMLI=-T 2% B EICHET YR IROAUIOMER) X ERITBEDIDOTHY., FEEHNEITHEDTIEIHYFEE A,
WU EEHT, H BT £ b 3R MR OEE B IOEL CHERRLIZL O Chob, 48IE7 7> FOBIB RN CIE DD Et A T, etk 7o KON TS B 52 Db O CIEHY E A, 705, RSN TS R
(=) ; A 7

BLOMEFILERHERR R OO THY, FHRO TR EREOEMFZRIET 2O TIEHV A, RIEEET, EHZOLLEE OMEREEITHBEBIA7EHYET, ) R EHRLEL TV DT, JhiE

MFIFEBILE9, L7223 T e@aEIALZENHY ET, BE(EFEDHFIAL A -G, B HE T BV E 1DV ET, FF LT, REEFERIE G2 B &) 22 m<Zasn, BRI

DENVEME R FEMEZ DM — B OMERN T S OBR T E-I3AR TR B L £,



BEAMI7YE7A7I— — 4y f2U—2

nikko: E‘ E
2 EBL—FGHA) D#ERE 4 ~
fund academy ‘_7: — 9 ‘7 e 9’_ Nikko AM Fund Academy Market Se_rles cEZER
202141 H25B %17
ABEL—NMIZ1—a—rHIEDKRIE
4 PN - (M) (201041 A 1B R ~20214E1 A #3EXK) (M) (202041 B ¥)~2021418228) N
A=AV 77 1o 13/4 . = 8 114 =
l \ 52 BB E) 1Y
S 100 F-RRSYT-R [ 80
80.05 F I! XEHIEE/8
) NNy
80 ........................ 70
L XEHEA/E
— 25 B E TS
70 65 TEEBBENTELY |
20/3 —A-RFSYTF I
sr - Y 3/18 -
o 64.25 A& N < ou s
\ 10 12 14 16 18 20 (&) 20/1 20/4 20/7 20/10 21/1 (ﬂ':/ﬁ)/
4 ,, ) (201061 B S1:BK~202151 § E38K) - (2020451 A §)~202141 5 228) )
—1—J—=5 K. 100 14/12 mz 80 .
TR 00 o3
MH 90 75.32
[ERIgE] 75 2 :
74.53 1
80
70 ool L' 20 1\, VTN 4 WO g ot | S
70
/ B2/ A
; — 25 H BT 1y
’ —— 26 A% BT N s e R N
60 ! | 52EBHTY o5 TSEBETS
2= =Y < 318 e e 2
1 M& XBHIEA/E S
50 1 57|46 L 1 L 1 L 1 L 1 L 60 N N N 62,04 . . | | \
\_ 10 12 14 16 18 20 () 20/1 20/4 20/7 20/10 21/1 (iﬁlﬁ)/

(BRETEDLHML=T —HELLICART By IR OAVMMERL) X ERTBEDLDTHY. FFRENRT HLDTEHYFEE A,

WS ROEHE, BT b O A MM R A Y LU CERLIZL O Ty, BT 7> ROBIFE R CII b ) 8 A, Eio, Bitk7 7 ROMER IS 8% 5 2 5O TRV A, 7285, BIENTOS LR
BEOEEFIY EEHER IO O THY RO TSRO LB S % (RiET 50O TIRHYET A, BEEEIETEE, MBXOHLEE GMIEREICTAEEBI ALY ET, ) BRENRELTOEID, Ji
B £, LieiioT, b BI0iAtes Eath £3, SBHETEO AL (AT - RERHTIT, B ME T QIR ORA B HYE T, 3T, B ETEMIIT C2ff Bk D) 2287280, IEKIZB 8
BENERE - F PEHEZ D — B OREFIIL . Y S DB e R I3 AR T IR B L £,



nikko

fund academy":

HBL—L(HA) DH#ER

BEAMI7YE7A7I— — 4y f2U—2

Nikko AM Fund Academy Market Series ~— =
TEEER

F—RTE v F

20215F1 A25B 1T
AEL—MI=1—T—/HEDKIE

4 (M) (2010481 A H1:EFK~202141 A E3:EF) (F3) (202041 5 §)~20214:1 5 228) N
— s Mz 30 ZES
T59N-L7N
(xH)
ik %0 25
18.97H
40 .....................................
20
30 ...............................
KB HEEA XEHEAE 10728
52;EEN T 1Y 20110 7 ‘ TSEBETH
2 244 18.22 AE 73T e
10 ! } . } . } . } . } . 10 t t : t : f
\_ 10 12 14 16 18 20 B 20/1 20/4 20/7 20/10 21/1 (%17
4 () (20104F1 A 1B K ~20214F1 A E3EK) (H) (2020481 A #§)~202141 4 228) A
10 % 6.5 %
AFSTRY 14/11 A% A%
2/19 nol
(xH) 8.65 5.00 —— 25A BT
6.0 + 75ABETLY
[l 8 $EaAY
5.19H XBfIEA/E
55
6
5.0
A | —— 26EBBMTY
52@RE T 304 45
AEVa-AY 4.30 vy
XH - 4124 -
X B %4/ A [ZF= 430 7 M&
2 : : : : : : : : : : 4.0 : : : : :
L 10 12 14 16 18 20 () 20/1 20/4 20/7 20/10 21/1 (FIR)
(BHETESLHIMILI-T —2ZLEICHET I IRDAVMER) XERITBEDILOTHY. FRENRTHLDOTIHYFEE A,
WS GEHT, BB b KA MM AL TR0 0T E7 72 FOBITF R CIab 0 E4 A, T, Bkt 7 7o RO SR B 5.2 5bOTHEHIEE A, 7235, BRSN TS AT
BEORE LS ERHERIS 0L O THY AFROTHHIEEOLB S5 RIET 50O TIRHYE A, BEEIFTER, HBXOHEE GHUBETEIIARER A2 bb) £, ) FRERREL TS0, L 9

MFIFEBILE9, L7223 T e@aEIALZENHY ET, BE(EFEDHFIAL A -G, B HE T BV E 1DV ET, FF LT, REEFERIE G2 B &) 22 m<Zasn, BRI
DENVEME R FEMEZ DM — B OMERN T S OBR T E-I3AR TR B L £,



HBL—L(HA) DH#ER

BEAMI7YE7A7I— — 4y f2U—2

Nikko AM Fund Academy Market Series ~— =
TEEER

202141258 %17

nikko: 2
fund academy = g
ABEL—MNIZ1—T3—ITHIEDKIE
(M) (2010451 A #1385k ~ 2021451 A #3:8%) (F) (202041 A #)~20214F1 A 22H) N
80 mz 25 Mm%
101 — 26:BH BT
& 8350 52:BHE T 116
60 — kL35 20 18.79
o ’M\
% " ' w
—— 25 BB BT
20 10 75EBEHTY 11/6
—— a3 1212
20/11 A=t _._
o -7 nE XA IEA/B A
0 : : : : : : : : : 5 — : : :
\_ 10 12 14 16 18 20 () 20/1 20/4 20/7 20/10 211 @A)
S () (201041 8 H 185k ~2021551 5 385 (D) (202041 A #)~202141A228) A
- —. .. 20 Mm%z 9 Mm%z
a77Vh- ok —o6EBBTH
(M) 52EB T 11 sEBETH
15 |10 —— AT AN TSEBBES|
ERiE 13.06 X B4/ B g —— BTN
6.85H XEfEA/A
10 7
\ N,
° 20/4 6 V g
4/24
A& 563 A&
0 : —t— — 5 — : : :
S 10 12 14 16 18 20 (g, 20/1 20/4 20/7 20/10 21/1 CFI9)
(SRETEZA LYW LI=T—2ZLEITHET YR IRDUAVIAMER) X ERIFBEDLDOTHY., FRENRITHLDOTEHYFEE A
WS EEHE, F BTy b XA MM BB LU CIERLIZLOCHY  IET 72 RORBERCIEBY S A, Eie, ok 7 7> RIS I8 5 2 55O THBYERE A, 7235 BRSNS R
£ ; B 10

DENVEME R FEMEZ DM — B OMERN T S OBR T E-I3AR TR B L £,

BLOMEFILERHERR R OO THY, FHRO TR EREOEMFZRIET 2O TIEHV A, RIEEET, EHZOLLEE OMEREEITHBEBIA7EHYET, ) R EHRLEL TV DT, JhiE
MFIFEBILE9, L7223 T e@aEIALZENHY ET, BE(EFEDHFIAL A -G, B HE T BV E 1DV ET, FF LT, REEFERIE G2 B &) 22 m<Zasn, BRI



nikkoam
fund academy

B, EDHDHERE

BEAMI7YE7A7I— — 4y f2U—2

Nikko AM Fund Academy Market Series ~— =
TEEER

F—RTE v F

202151 258 H1T
KEDBEFEMOEEBETOT—4

4 N\
FGR(WTI) CREMALL) (2010451 A 8185 ~ 202141 A #3:85%) (RN WINUIL) (202041 A #)~20214E1H 228)
%9 140 75
—— 26EBHEY
BRE 120 52BRMETY |
L52 07 —— (W) %4 50 2
KNL/INUIL 100 X B34/ A M
60 0 . . . : : .
40 XHFIXA/A
25 ——25BBEBTH |
20 420 1 75EBBFY
3763 —> — B (WT) &9
0 -50
L 10 12 14 20/1 20/4 20/7 20/10 211 =R
/Nyggi&;m (KM VMLV R) (20101 A E 1K ~20214F1 A H3EBXK) (KN V/MLFYR) (202041 A #~202141822H) A
2,500 T 2,200 e
EffE i 20/8 2,069.40
1,859.90 — NYE %MW 2,028.00 ’I
L YA 2,000 A
K /RLEYR A 2,000
1,500 \ 1,800
—— 25ABEHTH
.................... TSEBBTY|
1,000 Fe - 1,600 Y 2 sty
1,052.80 < 3/18 X AfFIEA/A
1,477.90
500 } . } . } : } f : 1,400 t t f f
9 10 12 14 16 18 20 (%) 20/1 20/4 20/7 20/10 211 ®A)
XLERTBEDLDOTHY. FHEKEHNKRITHEDTEBHYEE A,

(ERTEDLHMILI=T —2EHEICHET Y I RO A MHAMER)
W EERNE, BT o b RO A MM BRI S HOLL CERLI2b O THY, BE 7 7o ROBIFH BRI CIEd0 £ A, Eo, Wkl 7o RO EF B 52 550 TIRBYEE A, 728, BRSO D R
BLOBFRETY EEHERIF OO THY  FROTIHRIEO LB FEARGET 50O TEHYEEA, BIXE(EFE, MHIXOHDUE GMIEREIIBEBI Z/b DY ET, ) BREHFLL TS0, JEi
AU EBLET, LIAo T, SEREHRIATZ LMD ET . BREEFEDOH A A BT, B2 SAIOZESRANHYET, FELAUT, REEFERYIE Cf A iR i #) 2B <2E0, RIS

DENVEME R FEMEZ DM — B OMERN T S OBR T E-I3AR TR B L £,

11



BEAMI7YE7A7I— — 4y f2U—2

nikkoam
fund academy

B, EDHDHERE

Nikko AM Fund Academy Market Series ~— =
TEEER

F—RUFVF Y
20211H25B %17
KBOBATENOEZRFETODT—4
4 S&P (RAR) (201041 A B 158% ~202141 A #3:8%) (RAR) (202041 A #)~20214E18228) A
MLP3E# 8,000 14/8 5,000 L e
EE1E 7,000 o 700141 6&1&8“ —— 25EBHFE
3’45357 4.000 \ il
RAUk 6,000 ’ ——S&P MLP5 ¥
A/L\\ XAftEA/A
5,000
' AV Ee S
X B &4/ A v/
3,000 —emmmEs | 2,000
5B E Y W"
2,000 e 3/18
—— S&P MLPs 3k . szgé§1 22 157,05 4
1,000 : } : } : } : } . } : 1,000 . . f . . f : : f : : f
N 10 12 14 16 18 20 20/1 20/4 20/7 20/10 211 ®A)
4 S&P (RA2b) (201051 A1 ER~20214F1 A F3BK) (RAb) (202041 A#~20214£1A22R) R
BDC#g 300 300
‘ {:& —— 26EBHFE e 2120
EiffE 5O ER BT 264.53
245.13 250 —— S&P BDCHE# 250 A
ity X B34/
200 / :
W 200
150
XBftEA/E
150 A \/ _25E*§§]$ﬁ] .
100 75BBBH T
3/23 —— S&P BDCHE %
111.65
50 : : : : : : : : 100 S — —t —t — :
\_ 14 16 18 20 B 20/1 20/4 20/7 20/10 2111 (&R )

(ERETEDLHMILI=T —2EHEICHET YR UAVIAMER) X ERIFBEDLDOTHY. FFRENKRTHILDTEHYEE A,

WY ERNE, BT By by RO A IO RIZ A AR LU THERR L= D THY FiE7 7 FOEREE B Clad) £ A, Fio, Wtk 7 7 U FOENICI B E 52 25 D TEHVEYE A, 2238, FalliSiLTnD i
BLOMEFILERHERR R OO THY, FHRO TR EREOEMFZRIET 2O TIEHV A, RIEEET, EHZOLLEE OMEREEITHBEBIA7EHYET, ) R EHRLEL TV DT, JhiE
MFIFEBILE9, L7223 T e@aEIALZENHY ET, BE(EFEDHFIAL A -G, B HE T BV E 1DV ET, FF LT, REEFERIE G2 B &) 22 m<Zasn, BRI 12
DENVEME R FEMEZ DM — B OMERN T S OBR T E-I3AR TR B L £,



nikko am

H *M@B‘[%ﬁ*ﬂ%a—l oﬁﬁ*“lﬁl L BRAMZ7YE7A7I- — 4y fvu-x

fund academy"‘ 7-— 9 '7 - 9’_ Nikko AM Fund Academy Market Series @)
20214E1 F 258 %17
KBDGEILEFNDEXBDT—32%FEH
— T . T = = B EROE(EE. B TICTHIRELT
AER FVER BRER oo gwen mmmeen ARLERSLT LET ]
. B 57 L0OXREFFL—FEESFIL, BUE
EiffE(%) | 1.08 -0.51 0.04 0.00~0.25 -0.50 -0.10 SFFEEELLSO EREEERLTL
EX I
* TAFTRAEFIIHELEEAEO—EITER
o) [ L (201041 AEER ~20214E1 A B3:EK) (%) (202041 A#)~20214E1 A 22H)
4 4
| =
3 | A 3
KEFFL—k
[ 2 WO, | N, WY S | | .| L W WO W | S—— 2 ]
aAEE ) K
FFL—bk
1 R P YEIR mash N 1
& [
0 —A ' _ n r,.‘AA‘n.‘ gy 0
=B ‘-\_\.‘ v ’ V‘\M" AA (BB LERLEFLL) *
(B LEEESHLLE) *
1—OE(hEEE2F) \J A o
WIES ==
1 y 1—OE (hEEAR 2 F) JEE
104F 1248 14%€ 164F 184 204 20518 20548 20474 204108 21518

(ERETEDLHMILI=T —2EHEICHET YR UAVIAMER) X ERIFBEDLDOTHY. FFRENKRTHILDTEHYEE A,

WYEEHT, BB By b= RO ACPME SR I E B I EL TR LIZb O THY | K E7 7 FOEIFEE R CIEbY £ A, F7z, Wtk 7 ROERIATERL B Z G2 50D TRHVEE A, 28 #HSCOD iLiE
BLROMEFTYEEHER R ROLO THY RO TS BREDZ M EL RS 26D TIEHVEE A, BIREEFUI, B OHLERE OMERERE T BREHI AT DN ET, ) 2GR L TWDT0, Atk
MFIFEBILE9, L7223 T e@aEIALZENHY ET, BE(EFEDHFIAL A -G, B HE T BV E 1DV ET, FF LT, REEFERIE G2 B &) 22 m<Zasn, BRI 13
DENVEME R FEMEZ DM — B OMERN T S OBR T E-I3AR TR B L £,



nikkoam
fund academy

%@f&@@ﬂ[%ﬁ*ﬂt] OEE*“E v BREAMZ7YF7h73— — 4y fhvu-x

Nikko AM Fund Academy Market Series —
= (cszan)
TF—R29FwF

A—RRSUT, Z2—F—FUK, INIT— hFE HORBERAOERAOT IR
(20205E1 A #1~202141H221H)

(%) BUEREF (%) 10EEFEREY
2.0 25 HEiffE (%)
N 10EEE
HF4 BESF ooy
—a—o—5UK 0.25 1.07
h+5 0.25 0.84
1.5 2.0 F—RSUT 0.10 112
JILoz— 0.00 1.04
10 15 b‘ | —a—I—5 K
F—RRSYT
0.5 1.0
—a—U—5K
AF—RRSUT
0.0 ' 0.5
JILoTz— N
. H+4
JILoz—
-0.5 0.0

2041R 20%4R 20%7R 204104 21%1R 204E1R 20#4)51 20#7)51 2o££'10ﬁ 21ﬂIE1FI

(ERETEDLHMILI=T —2EHEICHET YR UAVIAMER) X ERIFBEDLDOTHY. FFRENKRTHILDTEHYEE A,

WY ERNE, BT By by RO A IO RIZ A AR LU THERR L= D THY FiE7 7 FOEREE B Clad) £ A, Fio, Wtk 7 7 U FOENICI B E 52 25 D TEHVEYE A, 2238, FalliSiLTnD i
BLOMEFILERHERR R OO THY, FHRO TR EREOEMFZRIET 2O TIEHV A, RIEEET, EHZOLLEE OMEREEITHBEBIA7EHYET, ) R EHRLEL TV DT, JhiE
MFIFEBILE9, L7223 T e@aEIALZENHY ET, BE(EFEDHFIAL A -G, B HE T BV E 1DV ET, FF LT, REEFERIE G2 B &) 22 m<Zasn, BRI 14
DENVEME R FEMEZ DM — B OMERN T S OBR T E-I3AR TR B L £,



BEAMZ7Yk7H7F3— — 4y hou-x

nikko:
fund academy

: , L
TOHDOEDBREHENOFERAEY o sosom oo e

T 202141 A 258 %7
T390, MVA, BPTVA, A%, 1URRST WEOBEEEROERAOT—SERA

(20204E1 A #)~20214£1A8228)

(%) BRI (%) 10 E R EY
0 20 35 8 (%)
10 E1E
BERSH
FLa 17.00 13.29
AFST 425 561
kL3 AVRRIT 3.75 6.26
15 15 hL= M7 70N 3.50 8.76
IS 2.00 7.96

B EEFEYIE., RE, REFHAM10FED
ERFEYZERNTVET, BIGTE
BUVMEHIZRY, EWEFAROFEY

_\_\_ EFRALTLET,

10 10
1
oy e

5 1 1 ‘_\ 5

\ | L E—

‘_\_‘ m72')h

ISVN

0 0

2041A 20448 2047H 20410R 21%1A8 2051 A 2054 A 2057H 204%10A 2118

(BRATEDLHMLI=T —HELLICART By IR DAVMMER) X ERTBEDLDTHY. FHRENRTHLDTIEHYFEE A,
WU REEH, F BT o b 30 A MR I H 9L CHERLIZb O THY R E 7 7 ROBBE R CIED) S Ay e, ¥4 72 RO S BE 52 55O TRHIEE A, 25, RSN TOD LM
BEOBIZ S G ERHERIE A OGO THY., RO TS BELO LS4 RAES Db O TIEDHYEEA, MEREIED, HBIE 00 EE GHIREEII S REBIAZLHY T, ) AR ERSRELTOSTD, i
B £, LieiioT, b BI0iAtes Eath £3, SBHETEO AL (AT - RERHTIT, B ME T QIR ORA B HYE T, 3T, B ETEMIIT C2ff Bk D) 2287280, IEKIZB 15
DN - SR PENEZ O — S DMERIE . MR OB T - I3 AE IR BLET,



BEAMI7YE7A7I— — 4y f2U—2

nikko: |
fund academy

FEEOREIT(LBABIERE) FEELMEY

F—RTE v F

Nikko AM Fund Academy Market Series [@
202141 A 258 %17
KBDGEEIFEFNDEXRBDT —52%FEHA
(20104F1 A B 18K ~202141 A SE3:8 K)

LY 4
(AP e HZF %) ORAR) KE %)
5,000 18 25,000 20
— RETH5 1 (&) 16 — RETE#1 (%) BiffE
4000 RETFIEY (455) M 14 20,000 RETHIEY (58) oAl 1 Remigy Sel (OFEE FIEY
' — 3= 10FEENEY (G b‘,,/ . —— 2% 10FEENEY (G5 FD T Tw
3,000 10 1 5, 000 12 B 3,898.98 4.06 0.04 4.02
NI-/J | 8 ®E 2038800 356/ 108 248
2,000 |t T 6 10,000 8
N} 4 j;f;'" 1407.10( 374 112|262
1,000 e 2 500 4 ZI0 | errse| 402l 101 301
— 0
0 T T f T T f r r f r ) 0 } : } 0
104 1345 164 194 104 134 164 19%
N NN L7 el — o e ESY [-]
RAP) F—=ANS)7 o) AR INR=I o mimEYEE I EORETOSES
2,000 12 1,000 20 FEYNMNSEEDI10FEEBEDOREFEY
——RETa %k (£ 4h) THERL-BIETY,
1750 RETFIEY (4 #) TR | 16 WEROEFEYIE, YR TISTHILE
—BE 0EEEFIEY (HE) LTWET,
1,500 A | 8 M BREIT{E#. REITRIEY H LU10FEEEF
600 W RET5 £ (%) 12 EYTCERL-E#IE. UL TOEYTT,
ST L O TV ——— 6.V S SR — Vi 6 RETFI[EY (F#) B BREFREITES (B2 L4520 4)
i 400 —%% 10&@%*”@9(6&@ 8 KE:FTSE NAREITT AT 1152k (BD 2452 H)
1,000 -l 4 F—ZK517 . S&P/ASX200 A-REITiE%
M 0 T e L e o4 S HR—)L: FTSE Straits Times REIT#5%k
500 ———J 9 0 o e 0
104 134 164 194 105 13% 164 194

(ERETEDLHMILI=T —2EHEICHET YR UAVIAMER) X ERIFBEDLDOTHY. FFRENKRTHILDTEHYEE A,

WY ERNE, BT By by RO A IO RIZ A AR LU THERR L= D THY FiE7 7 FOEREE B Clad) £ A, Fio, Wtk 7 7 U FOENICI B E 52 25 D TEHVEYE A, 2238, FalliSiLTnD i
BLOMEFILERHERR R OO THY, FHRO TR EREOEMFZRIET 2O TIEHV A, RIEEET, EHZOLLEE OMEREEITHBEBIA7EHYET, ) R EHRLEL TV DT, JhiE
MFIFEBILE9, L7223 T e@aEIALZENHY ET, BE(EFEDHFIAL A -G, B HE T BV E 1DV ET, FF LT, REEFERIE G2 B &) 22 m<Zasn, BRI 16
DENVEME R FEMEZ DM — B OMERN T S OBR T E-I3AR TR B L £,



	スライド番号 1
	スライド番号 2
	スライド番号 3
	スライド番号 4
	スライド番号 5
	スライド番号 6
	スライド番号 7
	スライド番号 8
	スライド番号 9
	スライド番号 10
	スライド番号 11
	スライド番号 12
	スライド番号 13
	スライド番号 14
	スライド番号 15
	スライド番号 16

