ISIN4—HU— // DWS

(2020411827H-202041284H) 2020412A7H
RAFT- YN IRIAD MENEAT

ABHIE : ISV -LPIEMERIL, EEBICLER IS5IN-LT VDS
bib’to < 2015%12A48H ~ 20204128480 .BHX >
B T P wry
2020/12/4 2020/11/27 (ZALE) 2020/11/30 (Z{LXR) 45 - 2.5 7
TR 3.88%| 5.358] 4.26%| . | 5ol
%M 3.77%| 19.47| 3.84% B
__ 35 - 3.5
L7 VSER N o 1
o FTAO0F V(I ADTIF > REAE ALK E OB FE X RE '
EOENESBAOIIEERT, URTRIFORN DG 25 - as |
o KiFtENINF W ERDIEHDBAEZIBEWMBMHCOVWTERLBWVE 20 | 50 L
RUIZZET, MBEBMLC T 3THiEOREA B UL 5 | TYMA (EE) ss 7
0 J5)LthRiR T (HhiR) NMEBEERHHERAXEIFLTWSCTL . —KRIL/LTIL () o ,’kk
1 T T B
LZIRER 2015/12 2017/12 2019/12 (s
® JS3)L TOFEIOF A ARRRBIL AL I3 =
o M ARIBIERZIKD, MR EBRENE TSNV BIRE N RS
nctwadce
ER) LUk < 2015412848 ~ 2020412848 .BX >
Bif BIEAR  ABEARLL | BIBR  BIAKL .
2020/12/4 2020/11/27 (ZAfkiE) 2020/11/30 (Z1tig) géO),
BRI - 2.00% -
2 EEFIED 0.45%]| 4.88%]| -0.50%| 1° —BRER — 2 EERIED
14

KT (EFMigLR) EE 12

o KIRTEN B R ZIEERTOERICEENRESELIZIENS. 10
B CRRZN D EFILICE 8

o UREIF RN 2R TFEEHIBADE TR A 6

o T ESHE DR N RERMEINSEREFFEEOEATIBOZX 4
(CRBEDEATH 2

£ LR (EHMEETE) EA 2%15/12 2017/12 2019/12

0 BT/ ILEND L F%Z(F. 2021 FEORHACHF EITHITH (&/R)
N3LEORAMNZFLLTWRE

o it RREBRILTTZBIEIBIEZE R(C. Mt LREDEST(C
FUIERENRRANLEHI>TWRCE

SEOHIZEZEHER : mikl LIRZETFAORZAR, HFRNRFHEIOFVANNADRRBILK, H
RICLIERMBERB LV BEN A HERilitgDEE F
BAS LV SBEDFEEAAY b

=[p] ARk M5 P8 =8 HiIE
118308 |ERMEINZ (108, B HEL 7)) -6.4 3.0 -64.6
12828 [#iTEEE (108, BifL) 1.0% 0.3% 3.7%
1283H|GDP (7-98HA. BifELt) -3.5%| -3.9% -10.9%
12A8H[1>JL = (114, BIfFLE) 4.19% - 3.92%
1289H [BEREF (Selic) 2.00% - 2.00%
128108 |/\se5e L& (10A. BIfFLE) 7.0% - 7.3%

P : BloombergDs —A%ZE(CRAFI- Py h- IR A MRVER
KT —HEERBWFROEDTHD, FFEOMER, BUEEZRIOA(FRETZEDOTIEHDEE AW

WMBRI(L, BIRREEENLLEEOTH)., B EOIYEREROHEEREEFEENLULEOTERDER A HERIL, L NOVERG - FRAE(E
EIETEDIBIMEGLCRAFL 7Y M TR IAY MERREEDVERL TEDET I, M - TR MOV TSI E R A

SEOTRBOERA. UBRDHOBBRRCRBLE. ERIER0EOTH)., HiROBEPZOMOIRRICE THERC

EEIZIENBOET . HERCTREN TV BERI O BEZCOVTIE, <ETEEELLTRRUZEDTHY, TO RAFI-PERYMIRIA MER 4L
AR PEOMRZOSELHEE TS0 TEHDER A,

#-200924-1 CS-201207-8 1/2



REGDPHERE SETRERE (L)

(%) < 2009FB1M¥M ~ 20204H3M%EM |k > (%) < 2009%18 ~ 20204108 AR >

5 | 30 -

10 - 20 4

5 N 10 4

0 o 1

-5 -10
-10 - -20 -
-15 - = B —RiAALE -30 -

2009 2011 2013 2015 2017 2019 2009/1 201171 2013/1 2015/1 2017/1 2019/1

(&) (&/8)
BEREFELVTIVER NTR LS (BIfELL)
(%) < 2009%1A1H ~ 20204128480 ..BX > < 2009418 ~ 2020498 AR >
0,

16 - — BERA — A ILE (FiELL) (20

14 - 15

12 10 1

10 - 5 |

8 - 04

6 -5

4 - -10 -

2 -15 A

O T T T T T -20 -

2009/1 2011/1 2013/1 2015/1 2017/1 2019/1 2009/1 2011/1 2013/1 2015/1 2017/1 2019/1

(#/A) (#/A)

XA>ILEF2009F18~20206108 AR
XA2IVE=IPCA (ILRHBEEMMIELR) L3 RIERSHSZOI0BORESKETTORIZREMRICLULHEEEMIMIELR. BROARA>ILEER

P : BloombergDT —AZE(CRAFI- Ty b -IRI A MRVERK
KT —HEEREHEFROEDTHD, FFEOMER, BUEE 2RI A(FRETZEDOTIEHDEE AW

CEBEEIE

O IHESFERBURIICDONT

REEEE. ECERORT PO ESZOEBZOH I EIEINREVIFETAMRIIN TORV Y, HREEOTIHICBIT 3G RO ZE P ABOE B EH(ICLDIEE
— B HDOMMBENZENLET . LIEh O THEBARDCIRESNEEBE T OI2LbHDET,

Fle, J/EEFTRE. @EROREEEBRENREEOERTIRETIR, H5|MHE5. HEMNREENRLDIENS, URAIOABPHENRBDEFIOT, CHACKRLTE., FhiIlC
BHOIREEEHIAE RXMERRES) PEIHHEIRNEHONEZ RO L. CESTHRLTTAW,

O IEEFE(RBBEAICOVT
[BEAHVIXBEHRRICEUA T OERZIEIBVEEET, ]
B BARCEECSBEVVKER. - BARFSR FR3.85% (Bitk3.50%)
B RSRCERCEIBVIXKER- - SFEMESRE LR0.5%
B REEROREHRPCRHENCCEIBVLIXKER - - - EREREA ((S5THM) LIR2.068% (¥i1k1.88%)
m ZOMER- - - _FELUNAREIRIECEU TTEBVLIERNHET,
WEETHPE CIERRS) | ZHMERRIBES CTHR T,

«EE»

FERCEHLTVBURIPERIEE(COFFEL TE, — MRS EETZBELTHENFT . BRORZEOOEFFLTE, RAFI-7EYb- XXX MR SHENER I INTOIRERS
05, MUNTZENTNOER(CHIIZREORZREZEHU THDET ., INEETOERICLIIBR . INTRHE(RFBLET, KBS, SRMLBEOTEITELERRD, TARK
UFBOREEEHDER A, IESEE(E. AR FHRREZHITE R s, FARRRRMRIRZNEREIBOREBOMRICIBOERA BRERMERAZBC TTBAVZEVE
KEEFR. HEEREEROUREIBDFEA HEEFIHRIVAIPERG. TNTNOREEECLVERDFIOT, CEARL T, SrICRINOREELEHRBESE (X
HEHRRSE) PRSI EEONT 220 L. CEETHRLTTZW,

BE. BHTRHIEEEROEZRORTITOTENERADT, EROSHIAHCHIHTIE, ZHEEFTIURVOIRFGERMCBREE T20,

RAFI- 7RIS XRIAD MRAAT TEEREGIEE MRUMBER (&8) %3595
MMARS | BAREEBSFE S, —RAFEAREERHS. —AHEEABRRERRERS. —REEEAE_ESERIGIEHRS

2/2



	1頁
	2頁

