MONTHLYWATCH

TR =0 4IF

s TO—r UL A— LRSS Fidelity

INTERNATIONAL

REoBRERE

TO—N)L- N A —)LFEH (RBEEA—X) [T BIRERZEBAKOTOES, 10A X, LAIFRRLGHE
BEGUYELEDN, ZKRBICURT -ATDBEN BT HERALCHBICELEL -, RARBEZRNICTHEREED
BEIIERL BRI TAFHBEIOF VAL RABREDRIBANARICA T THBZOLEESPLELEN. VT
A—/NL- N\ - A—)LFEHF B EERBVERLGYELL-(IN—DRED. @),

10 D ABEE T, FHEIOTORBRESMKICHIKM T ELEEZR T THABRAETL, XML —AlkED
[CAICHLTTELEL . TORR. AR—XTOITO—/N\)L- N A —LFEHEANEIAFTRODERELYEL
Fzo UIR=UHRD., @),

SEROREL

TI2ANNEBTBT RLERXTTLERERICHYFEIT A GR—UFERD)  RTLYR (EREEF) (T KIEZHE
REBEBNTVWET CR—UHEQ) SEOELERHPFER LIRS FIFELT UTFHEZONET,

LRUHFER RO F)F

O B AL EMBEMICLIRK[EBHRDIBEAEIL |0 XPEZFEROBROHFEIOFTDOREREILRDIX
KE | 0 DENHBHICRTHGEBEERODILICED | RAALNGENIEICEST, F/A—/ILEFENKE

B etonE (FHLENhBIRY
757 | ® PE. (VNG EDBEREDEY AN DRENTELETHRIERTSHL
07U T HEDEEMKICIOIMRDEAIL o K EFZEZDBEMN

Bl | @ T AL S BENC LS BTENEDIREL | @ HFEIOFITHSH HEIROELHIE

SHROELIIDERDTERAUE

* RRREECKTEZEROBMICHSEREFAVIDEL

c KERERFHEEER(FRB)DEMBEKICEAT 5%1TE

« FERIOFORBRLEMLKICHESTO—ILBREADEZERVEE OB R

UEDESICERMGIRIDFIAIZEBENDETTAN. FO—/N\)L N A= )LFEHDEREIZDKE S
FEFEYDEFPADERZIZLDELOTHY . EFINRAZERICEALITARHBRENEDNTHSEVNSIE A
MNEIEHMEEBLEZONTT UR—DFFD),

B Ja—sn g A= L RS OESTR

Q Fo—RL g A= ESE @ Jo—/NL g A—ILREHE
AB R GBE1ER) (M) ABDREER

120

e SO UL A RIS (B EA —2) (£ ) 1hAM|3nARM|6nAmM| 12m | Fa%
e 'O —/\ )L N A —)LRE S (AR —X) (K 8h)
----- KEILF (58

a1—OM (B

8= (=N
BpEEE 0.3%| 0.6%| 102%| 2.7%| 0.6%

Uig s (BHEEA-R)

100 REILAEEE -1.1%| 0.0%| -2.1%| -3.9%| -4.5%

QOJ d—OME%EE -1.6%| -1.6%| 53%| 0.6%| -0.3%

-l 4=

ESmEER 1.0%| 01%| 104%| -0.1%| -2.8%
U R P
st " - ‘I " "‘\—'\"‘“""“‘\
108.9 |"l LI—'.v-"v‘\'--\o-h m
' GE)RIMESHE KY T4 TUTARIEER. EYV SN A—sN)L-/\A -
i A ' - - 100 A— L RIES (EERI %100 L THE ML, AEL —h EEHIE,
194:10A 20%18 204F4H 2047H 205104 2019410 B K ~2020410 8 5k, &K (£20204 10 A KBS A .

LRFBEORBETHY. FEOER . BEZFERALLILTETELOTRHYEE A, ZRR—DERBT RS,



MONTHLYWATCH

TR =0 4IF

210%0'; HR—\)b A A—)LREZ TS TAFUTARIERR R4 E

Fidelity

INTERNATIONAL

B Jo—S g — LR RS O s B R L FIEY

BEIEMTIE TS 7 HRE O /1 —LFEHOBER OHRSGRE1ER)
112
108 -
104 -
100 - '
96 4
2 -
K E
E5 9 B
GE)RIMES &Y 74 TUTRIEMER. BIRE 84 T
100ELTHHIE .
2019108k ~2020& 108 . i@y 80 ' ' '
~—2, 194108 20418 20448 20478 204108
TEEOERLYEEVFIEY © FEY LR
8% I
6.6%
o | 61% g
0 4.9%
0,
o | 4.0%
21 0% 0%
0,
0% 1 016 1 1 1 1 1 1 1
0.7%
2% L
GE)RIMESHEE £Y T TUTABIEVER, #F B4y BA 4-20U7 KE  #HRE OB KB oL 7Y7
U—HEFTSES: 1) —hiss. 0EERE 0EEME 0EEM 0FERE U—+ HES HES HES HYES
2020F10RFR . XHYE A A — LR EHELET.
» » >
B - ngA—LEEEORBBA
SHTIEASTE® © /- A—LRRELABONE
B2 500 400
REERITOO6, e AL A A— LR (B E < —R) () )
REMICRHICER ——— SR/ N AR (A R—R) (E8)

400 | ====- KEILA ()
—— 21—DOM (G

GE)RIMESE &Y T4 T TA1R{E4E R, ¥ O— - NN a s
INIL=nA -A— LR EH L HIE#ZE100&L
T, ABL—FEIEMIE, 1997412

B%~2020510 A %, 974 12H 014£12R 055127 09%F12H 134128 1746128

2 LRFBEORBETHY. FEOER . BEZFERALLILTETELOTRHYEE A, ZRR—DERBT RS,



MONTHLYWATCH

TR =0 4IF

s TO—r UL A— LRSS Fidelity

INTERNATIONAL

B o= A= RSO T I E, FIEY SO RMBIE

HEOOFRELROEENS. BEDT IAICERL EFIER
Q FE—/ N A—LFES DT IH LN ROKR

16%

T THME
= == T4 )LFEREARTEY 6.4%
12%
\
10%
° A 4.1 %

o/ ,
_/”2”___\____ L o

0% T T r r . . :
97412R 00££12R 03%12A 06127 09%12A 124128 15128 18128

(GE)Moody's&kY T4 TYUTARIEVER. 1997 F 12 AR ~2020F9A KR, BE12H A . FITHRA—Z,

ATLYR (EREER) (THEKRE. #E/MER
© Jo—nRL N A—LFEEDOFIEYEDOHR

30%
TER—NL A A —)LRESFIEY GHY{E#FI[EY
—— RTLYR(LREELELF) ()
25% = = = RENOFEEEMEY — 6.6%

ATk (EEE2F) HE Ty

20%

ATLYR

%\ 5.7%

HE10E ERAIEY
0.9%

15%

10% -

5%

=

a- - ~

~
NOA -
Lol W) \‘—\-‘ ‘\

0% T T r r T T .
97128 00£ 124 034124 064E 127 09% 128 124812 154124 184124

GE)RIMESEY 74T YT AIRIEME R, 19974 12A K ~20208F10AK, RILYF (EREEF) (L. MERUTE2L THIEHEALI=F B—/3)L -/
1 A— LR EHFEREIOEEROFEYDE,

3 LRFBEORBETHY. FEOER . BEZFERALLILTETELOTRHYEE A, ZRR—DERBT RS,



MONTHLYWATCH

TR =0 4IF

210310'; HR—\)b A A—)LREZ TS TAFUTARIERR R4 E

Fidelity

INTERNATIONAL

B srEYoSFRAOEEHE

o REIDEHFERHETO—NIL- N A—LMEH TR EFPRAZRN—FIL-YE—2 DRE D ZEEHTL
TV, VAT RIGHELGKHERICEA LNSEFEYDEFRAIZEI T, REHPRARBICHDHFIEEE
BREBRNVPAFTEETYS,

©Q /o—/\L A A= LR BEDINEERE S R @ AKX O NBEERS R
400% 400%
350% - EFRAER 350% - BYIRAER

— LB ER
300% | =—bh—HL-)E—2

250% A
200% 1
150%
100% -
50% 1

0%

— R EBER
—h—H L E—

300% -
250% A
200% 1
150% -
100% A
50%

0%

-50% - -50% -
-100% -100%
004F 024F O44F 064F 084F 104 124F 144F 164 184 004 024 044 064 084 104 124F 144 164 184

GEIRIMES &Y 74T T 1IEMERL. 2000 12A K ~2020F 10 A K, BHIBEEN—R, ERIRAZR (BYRAZER) (L= -JE—2 D5
HOEFUIRA (BEYHINA) 2L T 2L EEH LIF-30,

. EREYDEFURAIZEBMHviayr MR

® JO—/N)LN\A-A—)LFMEHIF. ERMICEFEY DEFIRAZEFTESO, HEATETHEAH-
T, EFNRANMEREBC KDY FTREMASVviay IHRVBFTEET .

o ERICBER0FHOFHEEREZRSE. EFIMAKIYLME T ENKRELG BRI AFTRYZ—I250
F=DIFAETZT T, BLOETISRDERBRER/IIENTETCLET,

© Jo—L N A= LFEEDOEREEREDED

100% 1

i) [ | EOFEEZSFILAH
80% - £FUTA 72% WO CTEMBEEN
o EREEE(SARALMEEHOSH) @ TSRS
60% -
40% 7 25% o 23%
o ® 2% 9% ’ 14% 14%
20% 4% || 3% 6% 3% * M % | @ 7P *
L nlelell tleltlg tlelg T ®
0/0 ‘ 1 T T ‘ T |‘| 1
20% 1 g, A% i
4
-40% 0%

-60% -
004F 014F 024F 034F 044F 054F 064F 074F 084F 094F 104F 114 124F 134F 144F 154F 164 174F 184F 194
GEIRIMES LY 74T ) T4 1RIEE L. 20005 ~ 201945, BB EN—R, WIEIFFRMEEE,

4 LRFBEORBETHY. FEOER . BEZFERALLILTETELOTRHYEE A, ZRR—DERBT RS,



MONTHLYWATCH

TR =0 4IF

210%]0&);] TR A - A— LRSS 24TV TaREHRA R

Fidelity

INTERNATIONAL

B CsmkERESRLTO—/ UL NS A—LERS

Q Fo—/3 LS A= LR ESXEEFEY DS

1600 25%
oO— e e g - 20%
400 +— S A - 15%

| e FLLRE o
S . B T . et ' O — N L= 2N A — L RIE 2 (ZEEH) X 10%
........... g = K E BRI (GE)
100 - = XE0FEEFI[EY (5EH) —1t 5%
50 0%

934 954 97 994 014 034 054 074 094 ME 134 154 176 1948

GEIRIMESHE KYT 1 TYTARIE/ER. 1993858 R ~2020F10 AK. Y A—/3L -\ - A —LFEH B IBBREA—X, HFHMNE100EL TR
ik, HEER T,
199712 A LARTIEKE /A1 -/ —ILR{E S (ICE BofA US/NA A — LR - ATy I R) EER,

B sz rtrEORER HRAEHGDPRES

O T LEEOBER(FERR—R) LHAEHEGDPRER

“O—n )b o0

M KEL BN TUah wreme wmms wmo BESE
20024 2.3% 0.5%|  -10.7% 19.7% 81%|  -23.8% 5.7% 3.0%
2003% 24.5% 28.0% 30.1% 15.7% 2.2% 25.5% 31.4% 4.3%
20042 12.0% 10.9% 15.3% 9.9% 4.8% 11.8% 31.8% 5.4%
2005% 5.5% 2.8% 72% 6.7% 37% 16.3% 13.3% 4.9%
20064 9.3% 10.7% 9.4% 7.9% 0.7% 16.1% 36.3% 5.5%
20074 2.6% 2.6% 0.5% 4.8% 3.7% 52%|  14.4% 5.5%
2008% 301%|  26.1%|  303%|  -34.4% 8o%|  383%|  422% 3.0%
2009%F 71.9% 581% 81.0% 77.0% 1.0% 26.5% 27 2% 0.1%
20104 171% 15.1% 14.6% 21.8% 3.4% 10.6% 20.9% 5.4%
20114 1.0% 4.4% 2.6% 4.9% 5.7% 75.0% 1.9% 4.3%
20124 22.7% 15.5% 27.0% 25.7% 4.5% 16.4% 23.4% 3.5%
2013% 6.7% 7.4% 9.6% 31% 0.2% 29.6% 6.1% 3.5%
2014% 3.6% 2.5% 3.6% 4.7% 8.5% 10.4% 27.4% 3.5%
2015% 1.4% 4.6% 4.5% 4.6% 1.3% 2.6% 3.8% 3.4%
20164 14.0% 17.5% 10.3% 14.3% 3.0% 9.6% 77% 3.3%
20174 7.2% 7.5% 7.4% 6.8% 1.2% 19.1% 5.7% 3.8%
2018% 3.1% 2.3% 3.8% 73.3% T1% 6.9% 2.9% 3.5%
2019% 12.2% 14.4% 13.8% 14.4% 6.0% 28.1% 24.4% 2.8%
(Zﬁoig;ﬁ) 0.6% 0.1% -1.5% 3.1% 5.3% 1.7% 20.7%
14 2.7% 2.4% 0.7% 4.9% 4.0% 38%]  22.0%
3R 11.3% 11.9% 7.6% 14.2% 12.9% 20.6% 20.9%
52 R 32.8% 34.6% 26.3% 37.2% 17.3% 51.0% 91%
1048 84.9% 80.2% 83.0% 89.7% 403%|  162.4% 96.8%
1558 197.7%|  177.9%|  2031%|  205.3% 715%|  179.6%|  109.2%

GE)RIMESE LUIMF (20205F 10 A HK) KU T4 T T41% 156 R, 2020510 A R =6

5 LRIFBEOEFETHY. FRDOIER ., EFEZRALLITTETDLDTEHYFER A, FRR—DERLTTHERLZEL,



MONTHLYWATCH

TR =0 4IF

210%0'; HR—\)b A A—)LREZ TS TAFUTARIERR R4 E

Fidelity

INTERNATIONAL

M oixEas

® LEML, FHETETIBEWELELITTATITAREMERLTEYET A, EFEM-TEECOVTHMANTEEZESITLOD
TIEBHYFELE A,

@ LEHICEHDIFRIL. FHRRADEDTHY. TEDRELCEDMDKRICEIOTFELGKERTHEAHYETS
T WINBEROMER . HiE. ERBRFLRIALLITRIDLDTEIHYFEE A

@ LEMCEHINTVSER DA ERAICONTIE, HKETESEZLLTRHLERZLDTHY . TOHMAR(IEE
DH/RAFOTRZHETHLDTIEHYFE A,

@ LEMIIANDLS—UIDEFLSIAMIERELHICEL. WHELENTHNEERO X EEEHDOEHTORE
RA-BRIFEEHYLET

O BRERFENDHEBLAAICALTIE, TRORZIERF N -EE REDHHIESEHRBIDERICBVTHEVET &5
BREVBLLEFEY  GH . BHIFREGEORFTIODVTERERDADEZMOBF A LFLYFEE A,

® KREERIT. BEFRFRIRZHU TRV O, BERREFIVRIRZNERERBOREOHRICIBYEE A,

O RESHAZREMBEDISS . IHFRHLELY. REEREERICHMALTEYERA,

® REERIT. EHHEDEIFELELRY. TABIUVFRDREFHYEE A

O REERT. ERNOKXOLAHBFOENEOHIAFEREMRELBETANRIESN TGO, H5%
BEEOHSICE OB DERCABOEHFICLIYRE—BULYDMENEESLET . K- TEEHD
CRESN-2EETELIELHYFET . X REEFE. AR OREEABICRENREEDEFOREHR. B
M5 REFVREFNELLEND, JRVDABRVCHENERYETOT, CREICH->TIXARRE LR
HIRMAEEZRCCETSLY,

O REEAGPE (BRREE)ITOVWTE. RESHFLE T4 TUTAREFTTERVLEHLELIEEN, 6. lRFESITD
FFELTIEUT DAR—LR— (https://www fidelity.co.jp/) T S ELFZELY,

O THREBBEHERICIIUTOEREZZABLVZEET,
cBUARFICEECAEVV-IKER BRAFHH LR 440%CHERSHE HEERE4.0%)
HMERFICERCAEVVIKER ERAUERRE LR 03%
HREEFOREFHBRICHENICCEBNV-I<ER EFXHMN LB F=ZR2123%CHER FHLEEIRE1.93%)
'é@ﬁi’.ﬁﬁﬁ:i%ﬂu%llﬁ;ﬁﬁﬂFHﬁ%lZFEC'C-fﬁ?ETE(%Fﬁﬁ&JUETQ BimRE. LB TEEmETIRR:

LY,

KUAZFEH-BERZFOLRESIVEHEAITOVTE., SHRAAEELCREHRRFCSLTEGYETDOT. RRTS
CENTEFR A, I7UFICRLIER-BREDFEMROVTIX. EI7VFORERFREGAT (BRRE D) 2 TEZSEL,

—C'j: 747_')7_’(?21::75\ EFF]T%)T“'C@’A%TXQE&{D’)B 'ﬁ&ujé;&/’zo)ﬁﬁﬁl &)H' S

’C&B")iﬂ’b\ éﬁ*“’ﬁﬁkuhl &L\Tt&é

47T Uv‘%?&%#ﬂkiﬁ%ﬁ
EREMENGIXE ERUBHE (EME) 53885
MARE : —RHEEZEAREERIFS. — BUEFEABRREBRERS IM201112-1 CSIS201117-3

BB STOERICHRESEMES EUTOREEHEALTLET, |
U ORE N - A —)LREHIZICE BofA US/NA A —JLR -V RRLAVR AV TIIR, |
L POT N A —)LRZFILICE BofA 7UT - A 5—-a—RL—k-N\A A —LE AV TVI R, i
1 BRI NA - A —)LREEHIFICE BofA /' O—/3L NS A—LF-3—OET Y 4227 —X AV A AVR AV TYIR, |
| TE—N LN A= LR EHERE, TOT BN A — LR EHDHERS !
! i
| 1
! |
! !
| 1

[}

[=]. % (=]

[=]:

F4T)TARENMRET S
=7y MERIZIFS

K E10FEEEILICE BofA USFLL %! )—(104F) -/ TYH X,
tHREFISFTSEHFERB A TIIR,
HRHEKIEMSCIT— LR AV TIH R,

R —rESRPEER) —EEK,



