MONTHLYWATCH

TR —"FIF \ L
20204

o5 TE—N N A— LR RS AP BER A E Fidelity

INTERNATIONAL

RERoRERE

TO—=N)L A A—)LFEH RHBEAN—R) (L, KIBICTRE. EXTRREOHENANTNES .8
X HEIAOFVMNLABRREOBIHKICLSIERDETRYLERTERERAREENLOD, BRI R
DHFPREPCI—OBEDEMYBICRHEBMBEROME . KEEFILET IMELRENSIEHEHIHDEEX
AFELI ZOHER. 7O—/N)L N A—LFEFBGERFAGHB LGV ELEZ(IN—DRED. @),
BANABMGE T HKELFICTHIRERLEORELGLEEZRTRIC. ARKNLENEA . H1—ATEAR
A—OENEALEIENS AR—RTOT A=/ N A—LFEHEANEITSRAODEREGYELz, (18—
EEIONEN

SEROREL

TI2ANNEBTBT RLEREXTTLERBERICHYFEITAGR—UFERD) | RTL YR (EREEF) (T KIEZHE
REBEBNTVWET CR—UHEQ) SEOELERHPFERDCIRIOFIAELT UTFHEZONET,

LRUHFER RO F)F

O B AL EMBEMICLIRK[EBHRDIBEAEIL |0 XPEZFEROBROHFEIOFTDOREREILRDIX
KE | 0 DENHBHICRTHGEBEERODILICED | RAALNGENIEICEST, F/A—/ILEFENKE

B etonE (FHLENhBIRY
757 | ® PE. (VNG EDBEREDEY O HAAOT DRENTELETHRIEKRT S L
07U T HEDEEMKICIOIMRDEAIL o RPEFZEREDEMN

Bl | @ T AL S BENC LS BTENEDIREL | @ HFEIOFITHSH HEIROELHIE

SHROELIIDERDTERAUE

* RRREECKTEZEROBMICHSEREFAVIDEL

c KERERFHEEER(FRB)DEMBEKICEAT 5%1TE

« FERIOFORBRLEMLKICHESTO—ILBREADEZERVEE OB R

UEDESITEHNGY RIS FIFITLBENBETT N, T70—Nb- N A —LFEHDREREDKES

FEFEYDEFNADEREICLLLDOTHY, EFNAZERICEA LITOIRBMBENFUTHIELSHRR
AEIEMEERLEAONET UN—DEIFD),

B Ja—sn g A= L RS OESTR

Q Fo—RL g A= ESE @ Jo—/NL g A—ILREHE
AB DB GBE1EM) =N AHBDOREER
120 160

—— FO— L N A —LRfES (RHEE AR —R) (28) | 1B/ |3hAm|6nAR| 1508 | £4%

—— GO—/N)L N A LS (AN —X) (E8h)

_____ $RLF () VARV VY E AN
10 - -0 (G#) RERER 15%| 6.9%| 2.0%| 4.9%| 1.4%
- (BhEEA-R)
140 .
100 KRR 0.7%| -2.0%| -3.7%| -1.0%| -3.8%
0 (= A—AMEER 11%| 5.3%| 4.3%| 6.7%| 24%

0=l -A-F

80 ym , BHEmEE 2.3%| 72%| 0.7%| 6.1%| -0.6%
P N, (FA'-3)
J‘-“"- KTt W Y \," l" \V'l—“»...,l‘h "‘.‘\,..'p!\m
v GE)RIMESH E &Y T4 FYTABRIEER . EYST7DHO—8 L1\ A+
70 . . . 100 A—ILRE% ZHRI % 100L L TR S . AL —MEESIE,
194688 1946118 20428 204558 2048 H 201958 AR ~2020%8H K, B« IF20205F8 B K=,

1 LRFBEORBETHY. FEOER . BEZFERALLILTETELOTRHYEE A, ZRR—DERBT RS,



MONTHLYWATCH

TR =0 4IF

s
Fidelity

INTERNATIONAL

20204

9 g 7R—/NL A A—LRRSTIS

B Jo—S g — LR RS O s B R L FIEY

RuFEMRICREERAHE.

O /1A — LR EE OSBRI O GBE1ER)

BICTOTHERHR 112
108 1
104 1
100 -
% A
@
8 - XE
(B)RIMES £Y 7477 + BB L. % B
1006 THEIE. 84 1
2919¢8H*~2020¢8ﬁ5§oﬁiﬁ!i§§ 80 . . .
N 19487 19411 20428 20458 20488
TEEOERELYLEVFIEY O FEYDLE
0%
0,
o | 7.9%
0,
. | s 62
4.9%
9% F 3.9%
% |
0 0.1% U
0% 1 170 1 1 1 1 1 1 1
0.5%
-2% L
Bay  BAR  RE 1-R5U7 HRE BN KE S0-aL 7Y

CE)RIMESHEE LY T4 TYTARIEIER,
1)—hIFFTSESLER")—MEH.
202048 A KK,

WEEREIFEFIOCFEFEIOFEEE J—F HYEH HYESH HYESH HYES

SHYIEAA - A—LREHELET

B yo—ssnng - A— Lk ES O BB

SHTILASTE® © Jo—L-n-A—LFESLABO#RE
=4 =, 500 400
TEr XH?O’EA —— SO L N A — LR 5 (B R —R) (£8) )
REMICERICER ——— FO— L N AR S (AAR—R) (2 8)
400 | —mme- KK LA ()
—— 1O (EE)

250
200
150
A-l\-‘ v, -
GE)RIMESTEE XY 74T T4 1EER, V' B— e a~e s T
INLNA A— LR EZHTEARE#F 10060 Seeluss
TH#E, BBL—MIRHKIE. 1997F12 50

AXR~20205%8A XK.

974128 014F12R4 054128 094128 13412R 174128

LRFBEORBETHY. FEOER . BEZFERALLILTETELOTRHYEE A, ZRR—DERBT RS,



MONTHLYWATCH

TR =0 4IF

S s T UL A LRSS Fidelity

INTERNATIONAL

B o= A= RSO T I E, FIEY SO RMBIE

HEOOFRELROEENS. BEDT IAICERL EFIER
Q FE—/ N A—LFES DT IH LN ROKR

16%

1% +— TIAMEE
- - R HARS
FIH LR EGR T 6.1%
12%
\

8%

SN N ~
7 b ) AT

o i 4.1%

2%

0% T T T T T T T
97412 00£F12H 034127 064F12 A 09%F 124 12412R 15%12R 18%12H

(GE)Moody's&kY 71 TYUTARIEVER. 1997 F 12 AR ~20205F7 AR, BE12H A . FITHRA—Z,

ATLYR (EREER) (THEKRE. #E/MER
© Jo—nRL N A—LFEEDOFIEYEDOHR

30%
HA—IN LA A —)LRE S FIEY GHYR3FI[EY
—o— ZTLYR(LRHEF) 6.2%
- — - XE10FEEHEFEY -

25%
RTLYR (LRE£F) HHETY

20%

5.5%

KE10EEEFIEY
0.7%

15%

10% -

0% T T T T T T T
974 12R 005124 03%F12R 0645124 094 12R 125121 154512 A 185121

GE)RIMES &Y T4 T TAIRIEER ., 1997812 AR ~2020%F8 A K, ATL YR (EFRELF) (T, DAL THE2LI THIEHEALIZT B—/3L /N
A A— LR EHFEREIOEEROFEYDE,

3 LRFBEORBETHY. FEOER . BEZFERALLILTETELOTRHYEE A, ZRR—DERBT RS,



- g - WA
MONTHLYWATCH | [
RVAR)—94IF L~ '-

o)

N

| 0

2020F S O— LI\ A — LR B LTI .
9 B 24TV T4 EH|K St E

Fidelity

INTERNATIONAL

B srEYoSFRAOEEHE

° EHOEMERDETO—/\ LN A —LRESHTREFURABE A —L)L - A—> DREHE HHTL
4, YAFRICHBELCHEEITHA LA SEFREYDSFINAILE>T, REBMAEHICLIFE RS
AR RETEES,

©Q /o—/1 NS A— LR EH D INEERE SR O AKX OREERS R
400% 400%
] LFRAER 350% - R AER
B EREDHER V| —EREnER
300% - — N — )L ) R— 300% - — L ) R—

250% -
200% A
150% -
100% -
50%

0%

250% -
200% -
150% -
100% -
50% -

0% -

-50% A -50%
-100% -100%
004 O024F O44F O064F 084F 104F 124F 144 164 184 004 024 O04%4F 064 084 104F 124 144 164 18%F

GEIRIMES &Y 74T T RIEVEM . 2000512 K ~2020F8 A K, MMBEA—R, EFIRAZR (B YRAZR) (Fr—2/L-JF—2D55%
HOEFUIRA (BEYHIA) 2L TN EEH LIF-30,

. EREYDEFURAIZEBMHviayr MR

® JO—/N)LN\A-A—)LFMEHIF. ERMICEFEY DEFIRAZEFTESO, HEATETHEAH-
T, EFNRANMEREBC KDY FTREMASVviay IHRVBFTEET .

o ERICBER0FHOFHEEREZRSE. EFIMAKIYLME T ENKRELG BRI AFTRYZ—I250
F=DIFAETZT T, BLOETISRDERBRER/IIENTETCLET,

© Jo—L N A= LFEEDOEREEREDED

100% -
i) [ ] M0 FHEESFULAD
80% - EFIRA 2% HOCEMRBEERN
o FREER(SFNALEEEDOST @ TSRESTAE
60% -
40% - 250 o 2%
| ® 2% % ’ 14% 14%
il 4% || 3% PR ‘o % * ME w || 1% | @ % *
0% "—r—‘ ‘. L 3 & ”——0 SEmE Zams
20% | g9 1% 3%
4
4006 -
40% %

-60% -
004F 014F 024F 034 044F 054F 064F 074F 084F 094F 104F 114F 124F 134F 144 15%F 16%F 174 18%F 194F

CEIRIMES &Y T4 T T4 1RIEVER . 20005 ~20195F , MMBEN—R , HIE L ERHEEE,

4 LRFBEORBETHY. FEOER . BEZFERALLILTETELOTRHYEE A, ZRR—DERBT RS,



MONTHLYWATCH

TR =0 4IF

J8—3)L A -A—)LMREH TS

20204

O g

24TV T1 R EHRK &4

Fidelity

INTERNATIONAL

B CsmkERESRLTO—/ UL NS A—LERS

Q Fo—/3 LS A= LR ESXEEFEY DS

g0 — —_—— - 30%
nul,.--""-' g PP e | 25%
00 +— gy
IIIIIIIIIIIIIIIIIIII - 20%
200 - g - 15%
llllllllllll § il o P *”J'-('FEJE
..................... o GO — /Il N A — LR (R X | 0
.............. — XEWEEF (GH#H)

100 — REN0EEFEFIEY (H%) ]
5%
50 -+ T T T T T T T ¥ ¥ ¥ ¥ T T 0%

934 954F 974 994 014 034 054F 074 094 114 134 154 174 194
GEIRIMESTEE KU TATYUTAIRIEIEM . 1993F5A K ~2020F8 AK . VY A—/\L- N -A—LNEH FRMBEA—X, HAM#Z100&L THEE
1t AEE T

199712 A LURTIEKE /N1 -/ —ILR{EZ (ICE BofA US/NA A —JLR- ATy I R) EER,

B sz rtrEORER HRAEHGDPRES
QO TLEENEER (RhBEEA—X) LHREEGDPRER

5'0—-n")-

M Sins Ciss farms ERER wmEt wme CIRE
20024F 2.3% 0.5%|  -10.7% 19.7% 8.1%|  -23.8% 5.7% 3.0%
2003%F 24.5% 28.0% 30.1% 15.7% 2.2% 25.5% 31.4% 4.3%
20044 12.0% 10.9% 15.3% 9.9% 4.8% 11.8% 31.8% 5.4%
20054 5.5% 2.8% 7.2% 6.7% 3.7% 16.3% 13.3% 4.9%
2006%F 9.3% 10.7% 9.4% 7.9% 0.7% 16.1% 36.3% 5 5%
20074 2.6% 2.6% 0.5% 4.8% 3.7% 52%|  -14.4% 5.6%
2008%F 301%|  261%|  -30.3%|  -34.4% 8o%|  -383%| -422% 3.0%
20094 71.9% 58.1% 81.0% 77.0% 1.0% 26.5% 27.2% 0.1%
2010%F 17.1% 15.1% 14.6% 21.8% 3.4% 10.6% 20.9% 5 4%
20114 1.0% 4.4% 2.6% 4.9% 5.7% 5.0% 1.9% 4.3%
20124 22.7% 15.5% 27.0% 25.7% 4.5% 16.4% 23.4% 3.5%
2013%F 6.7% 7.4% 9.6% 3.1% 0.2% 29.6% 6.1% 3.5%
20144 3.6% 2.5% 3.6% 4.7% 8.5% 10.4% 27.4% 3.6%
20154 1.4% 4.6% 4.5% 4.6% 1.3% 2.6% 3.8% 3.5%
20164 14.0% 17.5% 10.3% 14.3% 3.0% 9.6% 7.7% 3.4%
20174 7.2% 7.5% 7.4% 6.8% 1.2% 19.1% 5.7% 3.9%
2018% 3.1% 2.3% 3.8% 3.3% T1% 6.9% 2.9% 3.6%
20194 14.2% 14.4% 13.8% 14.4% 6.0% 28.1% 24.4% 2.9%
(2%??;) 1.4% 0.7% 1.3% 4.9% 4.6% 4.4% -16.0%
14E R 4.9% 3.6% 1.6% 9.5% 2.0% 15.0%]  -13.5%
3RS 13.8% 14.0% 9.3% 17.9% 11.8% 34.4% 4.3%
54E R 36.1% 35.5% 28.3% 44.6% 17.7% 66.9% 24.9%
1048 95.9% 91.0% 92.6%|  102.0% 383%|  206.5%|  1256%
154/ 198.7%|  174.5%|  203.4%|  211.7% 683%|  200.9%|  117.3%

GE)RIMESE LUIMF (202054 A HKR) &Y 71T TAIRIEMER . 202058 A RFF =,

LRIFBEOEFETHY. FRDOIER ., EFEZRALLITTETDLDTEHYFER A, FRR—DERLTTHERLZEL,



MONTHLYWATCH

TR =0 4IF

20920*; SFO—s\ b= \A A—)LREHE TS 2ATUTARERLRA E

Fldellty

INTERNATIONAL

M oixEas

® LEML, FHETETIBEWELELITTATITAREMERLTEYET A, EFEM-TEECOVTHMANTEEZESITLOD
TIEBHYFELE A,

@ LEHICEHDIFRIL. FHRRADEDTHY. TEDRELCEDMDKRICEIOTFELGKERTHEAHYETS
T WINBEROMER . HiE. ERBRFLRIALLITRIDLDTEIHYFEE A

@ LEMICEHINTUVAERDHER-ERAITONTIE, HLETHLSEBLLTHLBRZLDTHY . ZOHBRIFIEE
DHXFDTEZHETHILOTEHHYFER A,

@ LEMIIANDLS—UIDEFLSIAMIERELHICEL. WHELENTHNEERO X EEEHDOEHTORE
RA-BRIFEEHYLET

O BRERFENDHEBLAAICALTIE, TRORZIERF N -EE REDHHIESEHRBIDERICBVTHEVET &5
BREVBLLEFEY  GH . BHIFREGEORFTIODVTERERDADEZMOBF A LFLYFEE A,

® KREERIT. BEFRFRIRZHU TRV O, BERREFIVRIRZNERERBOREOHRICIBYEE A,

O RESHAZREMBEDISS . IHFRHLELY. REEREERICHMALTEYERA,

® REERIT. EHHEDEIFELELRY. TABIUVFRDREFHYEE A

O REERT. ERNOKXOLAHBFOENEOHIAFEREMRELBETANRIESN TGO, H5%
BEEOHSICE OB DERCABOEHFICLIYRE—BULYDMENEESLET . K- TEEHD
CRESN-2EETELIELHYFET . X REEFE. AR OREEABICRENREEDEFOREHR. B
M5 REFVREFNELLEND, JRVDABRVCHENERYETOT, CREICH->TIXARRE LR
HIRMAEEZRCCETSLY,

O BEEEHPZT(BHBREE) I OVWTIE. RS FLIEX T4 TUTAREFTTERVLEHLELLEESN, 8. lRFEEHIZD
ZELTIXUT DHR—LR— (https://www.fidelity.co.jp/) & Z S BBLIEELY,

O CRETBKBERICIUTOEREZZAENZEET,
cHIARFICEECRBEVECER RAFHM LR 4400CHEBFHELERRE40%)
MERICERIABVIKER ERAMERRE LR 03%
HREETOREHRPICREMICCEBVEER FEEMN LR F3:212%CHERFHLEERE1.93%)
°§0)ﬁiﬂ.ﬁﬁﬁ:J:EEI&L%I:H’:’E%HFHEI%I:FE\C’CSE?ETE<§FE7§WJUid’o B RE. BRI EBE TR
(AN

KUAZFEH-BERZFOLRESIVEHEAITOVTE., SHRAAEELCREHRRFCSLTEGYETDOT. RRTS
CENTEFR A, I7UFICRLIER-BREDFEMROVTIX. EI7VFORERFREGAT (BRRE D) 2 TEZSEL,

—C'j: 747_')7_’(?21::75\ EFF]T%)T“'C@’A%TXQE&{D’)B 'ﬁ&ujé;&/’zo)ﬁﬁﬁl &)H' S

’C&B")iﬂ’b\ éﬁ*“’ﬁﬁkuhl &L\Tt&é

47T Uv‘%?&%#ﬂkiﬁ%ﬁ
EREMENGIXE ERUBHE (EME) 53885
MARE : —RHEEZEAREERIFS. — BUEFEABRREBRERS IM200909-1 CSIS200915-3

BHFITSTOERICHERE LGS EUTORFEFERALTOET, |
KE/NA - A—LR{EZ(XICE BofA US/INA *A—JLR-aVRARLAVR AT VIR, |
FOT 1N -A—)LREHIFICE BofA PO T A 5—a—RL—b N A—LE-AOTYIX, |
ERM 7\ A « 4 —)LE{EZR(XICE BofA ' O—/\ L /\(-A—)LR-F—OE 74227 —X AV ALAVR - AVTYI R, '
A=A A—ILREHERE. TOT . BN -A—ILFESDHER D, !
KEM0EEEIKICE BofA USRL U )—(105) - AU TWI R, !
HREEISFTSEHREBALTYIR, !
B EMSCIT— LR A2 Ty R, |
R — ESEPAEE — EH, |

1



