TR A ERN

L7414 -3A—0OVIGiE{E

Vol.176 2020%6H26H

BHNDRIRSERA

7ANSEEREMIC - EU (BRUINES) (Z38LENSIBID o A OEOY—ERKS
SOEMAERIZIEELTOEURN, 7TENSERBEHICHRIRL
TVEET, EMERETZEE. AR OERASRE 40
MSEMRISEEZN. EEH%'ET(;UUl/jJ/iﬂJH(DélFEUD%I
OEN. PSTTEAA, FE, 8BE, 8. 91. M.
Z1-3—FY RRENFINADTERN BT BEERDFET , MKEREL
TRERIEAD BN TOVBRKEY, BB, P, 7IUH0E
EREDERRENRIXESNET, EUG6 B, iR ° |
EEROBEEMBEZELEURN, SSITBIOSEELL S K 10
IR L TV B nElEZBELEFET . 20 1

10

XURA L X H A EHERDRTFR A t

ESEFIFAKIT : HROCEEELISEHRUEIN. o5 00 10 11 12 13 14 15 16 17 18 19 20,

J_DO)-U-_EZF‘E”% (HYK-FitH) (&, 4ﬁb\ﬁ|‘]¢|§_|ﬁ HifT : BloombergD T — 2k YT LT 1+ S/ SRR

b —24.8%T. 5~6REEHICHEPTIENRIATFNET . FBUNA (LK T DBINEMICKEOUINA  (GEH. It
17) DENEE3.8% (20194F) T. KRED5.7%ELEANEOPDENEDD. EREENZUVERRGERE TR
SUWMERNGD ., EANRESUE L ITOZHICHAME BRI TERZRCEN. EUCBETHIERASNET,

E « migT—5

(%) A—REOEFESVTLE A—0OEDOERRE
2.5
—HERLF 70 PMIE i %
20 | ==RHEFH 4 60 " PMH—ERZE o W
RIAV:
15 - XX A 2l MY =2
50 . l—llI- ol
1.0 A ) &
QO | )

05 + Eit
00 - 30 [ 11

-0.5 A B it e R

1.0 10 MPMIEE B HE & SRR ) ) . =

15 16 17 18 19 20 15 16 17 18 19 20
() (%)
Er o & B EE DIg G dI—AAEL—F Gk FL)
150 160 15
Rl —— BN /N A —JL RfE ——nlAEL— M(EH) —— @R FILABL— M(EH)
140 |- 1.4
130 13
120
1.2
110
g 1.1

100

90 ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 1.0

20144128 31H #100& L THE#KIE
80 L L . 0.9
15 16 17 18 19 20

() ()

HAR . SMRNK2015518 ~202056 8. 1>ILEK, £F(F20156F18 ~2020F58 TAR (FIFAFRN-R, LEURFEE6H258IR7E)
FRINZ BEREDIEEE 1-0BBL —NEZ2015F181H~2020F6825HTHIX,
R JI—LN—JDFT 9%, TLYT1 - Dv)CORRESEMER .
RE®F : 1-0EEFIED (106F) . BURERF : EAIEVARRIEIGALEF.
FRINER : STOXXER}N600. BRI/ \A 4 —JLIME : ICE BofA European Currency High Yield Constrained Indexz{#.
WINEI-OR-R, b=FII—>, T-ADFERICDV TS, BRIER—SO[ARER TRERAUIBEIOVT] ZTHESRZE L,

LREBEDT—LIZEIGHDTHY., FRERE-RIET IO TREBYFEE A,
BRR—UDOIAEHOIFARICA->TOIEFEF IZE S,



Amundi
Amnmunai

ASSET MANAGEMENT
PLIUT T PEIbI RS AYE

AEROZFAICH IO TOEEEIRF

A&, PAYT 1 - Sv BRI ISEROBHEFCHRIBR{EITSENTIERLEEDTY,
AERE FERCEFNZVHRIERBROGEPENEEE, FLEBASHZVWEFTH2EFEIT BN TERSNEEDOTRSHDFEA.
AENFESICEIHETRENTISHERA.
BEEFICRIERICOWVT
BEEFETE, —MNOROFEN - BRZCEIBVIEEET, ZTORNRJIGEETCIOTERDET ., 250, FTEMUNOFHR - BREZCEIBUVIZIEE. —SIOFHH-
BRZZEBVENBVNEEEHDET, il IREERHNE XMERRES) -HIMRERIAEImZIEIRV, @, IRFBEAASEVEDHEEL (hyIAIC
F VLT 1 - Sv) ORRSHNRE BRI AFIRERET05. REBUVRIRETHLTVET.) .
REEFOBAR  BARNFHN(RSRER3. 85% (BhA) )
KREEFROREER | SMEBRERSNEO. 3%)
KREEFORER | EREEER (EFEHRM) (RERSHE2. 254% (Fad) ). BEAEH
EREEER (EE) BEEEAE. ERMEOTNSH 2 RSN, MHENCIREBEOSBRLRNET . ZOMICEMIISTEROTERTFHN. HNEEEEVR
EEMA. ERMECSIARERSFMENCTEaIBUVILEET, Fi fiOIREEANRE I REEROGE(ICE. HEIREEFRCBVWT L OFEHN - BRMHN S
ENBOEY,
¥ FEROBROESEERIOVTIHMREIRECISUTERDEFINT, RRIDLETEFEA.
AENE. WEOSEROIFEDREANS LVMABRRIFLBEZLELERBULTERENEEDTHDFEA.
AENCRFLUEBEHOREL, Fill. SRE (UT. RiEBULE) & AERMFRBREOEDOTHD. SEFERUVICEEENZICLNIBNET, Tz, RBULSPBEDERAR
HESTVDIRIATE. ROFENSEERBERBRIETHEDOTRHDEFEA.
AEN, BEHETESELEIASNIFRICEISERLTEDFIH, [HIROIERME. TRECOVWTRIEIIEDTIEIBHERA,
AENICRBESNTVIARE, 2THRERMFRBUAEIOEDTHD, SEFERUICEEENZTIEELNHDET,
it AENICEFNIHEHMSELIVIRIER (EEN, FIENZMDY) 28560 TRHHFEA.
B DRI, FENZERILEBRMISILBTEREA,
YRIIEDOWNT
cEREMEOIRE(CHIOTE, TIHEIME. FIYEEREENINETIHAILEZOED B> TV EMEREVMENEEN T LCIOTBIANEUZHENIHDET .
s EMEMEORITEFLIRIISHEFOER PHEOIRCENECLIBED, ENIEEORITEFLIRIISHOEF PMEMRRICEEIMECHES. EREm
ZDMASHEENTDECIHTIRERNELZBENNBOFET
oTUNFATEBICBNTIE, FEFEUSHLEZIBREL T, sl % EEI2ZREDEREI 275N HDET DT, HHIHOZENERE(CLDEUIBROENEHLEDEEZ LE1%
CeRBBIENECS) CEHHDET,
BEUEEEMEORADESTURIE, IMEEFREBADSERNIASILICBNES,
REEFEAS, RIRTRE ASFRREES LCRRZNEMRERBOREZEORRTEHDFIFEA. T ERSEEBELZBUTBAVEEVWIRESR, HEERER
SOREOWUREFBRDFEA
SHAHDEE, IHEEFEHPE XTERRE) -BRRBEHTEESESBELLITOT, BIABTECHRBOSATHETIHICEZL,
IRFEALEHICNEEEHBPE GEMNERRE) 2ZARLTHLFY.
HEEFROSHEIIRL T, J-UYT - ATDERFHDFEBA.
AENTHEALEERIOWNT
*ICE BofA European Currency High Yield Constrained Index(d. ICE Data Indices, LLCX($ZDB%=t ([ICE Datal) OU—EXN—9/TBIETHD. 1>7v)
REEBIC, TPVRICBBEL T, S —(CEBERADRDICTAEIIEINTVET, I/~ TP ROVTNE, ICE DatahiéiB. #E. RSt X (LARGEIREZTZED TEHD
FHA. ICE Datald. BIMEESFEMADEEUIIFICT7Y RADIKE, ANSIMR(E1>TYIZROEMM BTSN TA—Y> A2 BT 28N OZE M CONT, —t]
REEITVEE A ICE DataRUZDE=FHH T/ —(d. RN EERO—IORIEZITIEDTERL, BRI, 1>TYIR A2 TYIBRUA S TYIACEFNZT—H
([OWT, BERERMEFEOENAOESHEORIZERUET, AMERZBE(CHNTE, ICE Datald. fFAHEE. BENIEE. BIHIEE. MIBEEXHERNIEE (&%
FlReEHFT, ) OBESEIZEDT. TNSOBEOIREEZBMEIN TWISEETH O TOREIRELET,
¢ICE DataRUZNE=ETT5A V7 —(&. BRXFERO— DRI ZITIEDOTERL BRNIC. 1>TYIR ASTYIMERUASTYIACEFNDT—FICDOVT, EamitE
RMFEOBENAOBESHEORIZERUVET, (MAIRZIBECHN TS, ICE Datald., FFEHEE. BEINIEE. BIHIEE. MBEENIERNIEE (REFIBZEHF
9. ) ORBEEEZENT, TNSOBEEOF R ZEMEN TWHEFS TH THEMRELET.
eStoxx ERM 600(FSTOXX Limited h"FEZRL THD, EFHEFSTOXX Limited(CIFBLTLET,

TLhOT1-Sv )R att

SRERING I £E BRUKREE (£8) %3505

MABSE: —RUFEAREEINS. —BRUFEABRREEMEGS. BARISERS.
—RHEEAEZBLRERING I EHR

<MR2006022>



	Slide Number 0
	Slide Number 1

