Market Letter isimizmas

BENANYSIAXMIDOWT (20205F3AH)

202043H19H

EITDIR
FEREOOFDAMILANDEZHSEROEMHIE CREALDFEVLWTWVWET, ZDEH. KRILADEFEEH
BEOIDCVRIEREZERICHEDFECHITDILEREEH (R—2X) NERL. SBEDBENY
TOARXNE B TEERUTVET,

X RIVADAY SR bR d—0OFDOAY X bR
( 2016598308~ 2020&3H18H) ( 2016598308~ 202043818H)

6.0% 4.0%

R RLA 1HAAYSOR S () ———1—0f IHANYZIR N (FF)
TR W = — 1—0f 3BAAYZIOX K~ (FX)

5 0% K RILA 3HAAYSIX N (EX) 3.0% v
3 |
b3 b3

4.0% A b 2.0% bk
= =

3.0% 1.0%

2.0% . 0.0%
| |

1.0% z -1.0% A
& s
& &

0.0% -2.0%

'16/9 '17/9 '18/9 '19/9 '16/9 '17/9 '18/9 '19/9
HFS - RILVADAY SR bR SOHR=I - RIVADAY X bR
( 2016598308~ 202043818H) ( 2016498308~ 20204£3818H)

5.0% 6.0%

HF4 - RILA 1HAAYSOX N (EXR) e S2HR—IL - RILAIARAY ZOR b ()
HF45 - RLE 3HAAYSIZ ~ (FX) 5.0% e S HR—)L - RILA3HBAANY SRS (EXR)

4.0% :

3 3
7|: 4.0% ;|§

3.0% § =1 ] I =

3.0% t

2.0%

2.0%

1.0% 3 1.0% |
2 b3
~ ~

0.0% & 0.0% &

R EHEDEL — MERICEHULTVWET,
KBBANY SZEITIOHNERTES(CIRET 27 > ROFE. BEAYZ(HEE1I~3HAREORBEMTFHIZE L TiThn, MEZNX
JEE. REEMTNEROPENEHFLUTNET.

(HFF) IREEEHROARMEEE(C, RIRESEFR

KAl EHERE

Daiwa Asset Management 1/73




Market Letter J

ABAYSIOXPMCDOWT

BEAYZICMMB IR ML ERN(CE HEDEIREH & BARMDEIMENDE] LRDFIH
BBEEDRBUPHEHBREDRRICE D TE. HNEDOFECHTD EREEF (R—2X) WREL. B
BAYZOX MMIEBHERDEENMNEELE T,

RBANYSIXAMERER
BN DIRIRERITOF LU
BINDRRIRITORRS | EHDEH KR -0OCH T DREFEETEE
ERURER E(C K DIEDHHER
HIRDFTF T HIRIX EDHER TEENDIHET
HIRDEREEAER

SFERA (EFE)

HIRDBEREF & BN DHIURITOBREFDENNAY D AX MIFELFET, T, KEDIERTOS
BIBER(CXT S DTHEDBR(CK D, THEI M DADTROSHIZE(CRENRESNIZHZEF. AYy2OX s
DEECDRMADET,

ma R

* MEBRORBFERTE
PEOMBANREREDREFEEE U THEDORENETDHENHDET, HICEMBESETHDIKR
LA, FFEDEFB CTRECILKFASNTULD I -0 EDBE(F. M4HARKRIC/RD ERAERBEDTZ
. HZHEOFTENSETD., LREEFOLFZEBEC T, —RKHNICAYZOX M LR T DIEAEN D
NEI,

- FBSRIR & DA IR T AEADRETEEDIEN

IR NN SR TEE VAT 2. BEZHUIoZE#T2ENT. AEBRCHEDENES
DEEEITS T EN—RENTH BT, IR EDIER TEEADRERENENT SHE FIED
ERESFNERUET.

Daiwa Asset Management




M arket Letter

KRIVICEAUTETEDOTFRERESHDET .

s VRIS D TE
FATSENDARBPBNELUSBFD L. VRVEROEBENSEMBES THDIRKRILOFENESEDF
¥, U—X2 - 23 v ICRINESEHRE. SRMBIAREZECRD ERPILOFBENTED. Ay
AR ERITBHENSHDFT,

- EFEERRHIC &K DK RILD#FEIRL
KRIILOHHEETE. V- - 23 v IRICRETEA - #ibesnzL /Ly ZHEIR>, RILA—
IW—=IVIR EDERBEFINEK RILDOBHEEZRD SEDIER LG TVWET ., RHEIOTFTIE /ISP X
> — bOYLARAMIIFI =N D zsd. EFREIRERSIZIT DRI (U X UFEEZARICIET=ETHED.
ZOFZECLDKB)LDOHHEENRI UE T,

YHEBOSHTIRWICHITBTER

B ERHIIRBHIMDSE 1D ERIZEEBN & U TAIMSBEIMER ULIZED TS D, BFEENELIEEDTIEGDEBA. BE
EEXOBHEAHCHIED> T FREESELIDHELT D REEARPE(XMERRE)] ONBERI THREDD X, CTEHETITHI
<IEELN,

BUEEN(FEFETETDIEEISNDBERENSIERR LU THEDEITN. ZOEHENE - R2UERIEITDEDTIEHDERA. EREERED
SHATTBEDEBETHD ., [FROMREERE - RAETIEDTIEIHDFERA. THASSIERMERESDEDTH D, FELRKESR
SINBTENSBDET, Eie. BH I DIEH - HATERNEONNFAEIE. TOM—tIDENEZORITESLVHFEEBCRBLEY.

B AFEESREERZMRASHTE. 202064818 T. B5% A7y YRS AS MEREH] (CEBELET.

Daiwa Asset Management

URL https://www.daiwa-am.co.jp/ #REIE&DE 0120-106212 (438 9:00~17:00) 3/3






