N == UFJERIR(E

. | BRI |
MLP~Y—o v MEEk 1’5;5252;'%5:20?93512}%205[

MLPHIZEER

BEEDEER HEEDFEY
BELER | BE1AB | BE3HA | BE6HA | BEIF | BE3F YERREXEH
KEMLP 4.2% 9.5% A7.3% A7.9% 51%| A10.5% KEMLP 9.26%
KE')—b 2.5% A0.8% A0.5% 2.6% 25.4% 33.0%| |XEU—k 3.61%
KER 1.7% 3.8% 8.2% 10.1% 33.2% 50.6%| |KEHR 1.84%
SKETHIL Tk 2.5%|  4.8% 1.1%|  A1.1%|  12.1%| A10.9%| [*EEE10E 1.92%
[ 0.6% 5.8% 4.0% 6.7% 31.7% 15.7%| |HE/\A1—IVRELS 6.02%
KAHR 1.4% A9.0% A8.1% 6.5%| A35.0%| A28.7%
300 BEEOMEHR CBE3FM) 14 % BEEDOF B YHRE (GBEIFM)
—TREMLP —KEMLP
—KE—k T
— oy 12 +
250 AR st — KR
—H | —kEEm0E n
200 | ARAZ 10 S\ AL RS \
8 L
150
& . 6 r
100 PRI o SN :
N 4
50 2 WM%
SUEREER D3 EFOSAE ,
(BLHEDREDB AT ORIEEER) 21002 L TSt o

O J 1 1 1
"16/12 "17/12 "18/12 "19/12 "16/12 "17/12 "18/12 "19/12
MLPt 5% —RlfER

BEVEE | @EInE | BE3HF | @E6HH | BEIE BE3E
BE 5B 4.4% 8.9% A3.3% A3.6% 4.1% 26.4%
£5E- g 4.7% 12.5%| A11.2%| A14.1% A9.3% A7.4%
ERARIATSAY 2.2% 7.5% A5.2% A3.1% 15.5% 17.1%
B/ A T4 4.2% 7.4% A7.9%| A14.5% A1.8%| A28.1%
BRI (TS5 3.6% 6.7% 0.7% 9.6% 29.7% 4.6%
A e 3.4% 3.9% 2.4% 5.7% 16.2%|  A19.1%
B8 AR 1.1% 1.7% A4.5% A3.3% 32.8% 13.3%
IXLF—H—ER 4.6% 2.0% 3.1% A0.5% 11.9%|  A43.5%
XRER 5.6% 2.5%|  A10.2%| A12.2%| A10.4%| A17.7%
JTRSI =T — 3.7% 14.4% A0.0%| A12.5% A3.7%| A28.1%

FBOMLPHIZDOEE

FTOBEDAKEMLPHEIL, LR UK Uz Bmts Tl KPR I RENEZERICGEVCEZRITTRERCEZ DTN
ITRRBUNREL I EREDSRBREGE EFUE Uz, SO LR [RHMSEO LEFN XA LR 27 IEITIMA T, BITDAK
EMLPHSENEIRED—ERAREZERICAKEMLPHISBIILEBRHIAS < ERULE U,

KBEEDEER, MLPEIY—RIBEERICEAL Tl b—%IL-U5— 488 (BLZHAH) £V THY  SR/EBIEL KRIAR—X T, X EROEERIVERRE
ZHOENZNTEMERLL 10881 31870 641881 15381, 3SFFIDIHEB (CHBEMABEMIZSIFZORIE) SHEU TUVET XREEDOFEY (&, SFHiaT
DOFE) RV FET, SEKEMLPEKE) — b CKEEOFIE Y (EFEEHFIE Y 2 AL TULE T X EROFMEY IEREER (RBDZEEZEDREIR)
DEDTYKEMLP: Alerian MLP Index. XE'J—:FTSE NAREIT All Equity REITs Index. KE#:S&P500FEEH. KETRILF—HR:
S&P500RIF—HKEEL. BUH: WTIESHEYMEAE . RIAT X A —I\TRAH RIS KE/\11—IURES:ICE BofAML US High Yield
Constrained Index. MLPtE 9 —RIEERDZ LY —:Yorkville MLP Universe Index D& IY—RIATvIR,

HifT) Bloomberg., ICE Data Indices, LLC. Yorkville Capital Management

AERTHERALTLREKICDOWT
AER R DOIEHEDOHMTEE. ZOM—Y0ENIFZDRTESLUHFEEICRBUE T, £ RITES LUHFEENMEREDIEREY. 52U ERAETDEDTIE
HYUFH, BIEREICE I IREFTEEIC DV TIE EE2HDOHR—LR—T (https://www.am.mufg.jp/other/disclaimer.html) Z&H B TSRSV,

LEIFGBEDER - WRELIIMERFFRTOREL - DT THY FEROTHRREOEE OERRR - R ETE - RIETSEDTIIHY FHEA.

DHAICHZ>TDIFRE
BAERL RERFECRY SBRIEHEDHIC =B UFJERREMER LB ThY . SRIEmEEEICE D <HATEN TIIH Y Et A TR EEEIC
FERIBCEERELTHERLEZED TR HY R EA BEERORBIIMERFERDENDTHY  FIRFEL<KEEINSZENHYRT . BAERHIERTT D o4
UTZIBRREFICEDEMFRLTHBYTR TN TDEHENE - TE2MFERIAETHEDTRIBUEEA,

FP00-0007



