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LIZCEICKBDBHFTEDEHENSDREDNAETNEHSNFT, KEKRIF, 20195
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(X—2 03— ybo4ryF] Q%XIEROTOO7AILERESE

BE NI
YAk BB EE KEILEE
(%) AfE =3 A F
108 9H 8H 7H 20194F | 20184 | 20174 108 9H 8H 7H 20194 | 2018% | 20175
e

7T 72.8 3.5% 13%| A 28% A 16% 12.4%| A 15.2% 33.3% 4.4% 1.8%| A 4.0%| A 2.0% 12.2%| A 17.6% 40.1%
th[E 31.9 3.9%| A02%| A4.0%| A 08% 14.4%| A 20.8% 52.1% 4.0%| AO02%| A43% A09% 14.5%| A 21.0% 51.1%
BE 12.2 1.7% 56%| A28% A 3.9% 10.8%| A 19.3% 29.0% 4.6% 6.9%| A50% A62% 6.9%| A 22.6% 45.5%
L 11.9 6.1% 27%| A 1.8% 1.7% 24.0%| A 8.9% 14.3% 8.1% 4.0%| A27% 1.6% 25.4%| A 11.8% 23.8%
AF 9.0 4.2% 2.3% 05%| A 5.8% 7.1%| A 02% 28.7% 4.1% 3.1%| A 3.2%| A55% 57%| A 9.0% 36.8%
ARRLT 2.0 1.6%| A28%| A 26% 0.5% 0.6%| A 5.9% 22.8% 27%| A29%| A3.7% 1.3% 45%| A 12.3% 22.0%
b7 2)H 12.7 15%| A 0.1%| A 35% A 09% 75%| A 7.5% 11.9% 2.5% 06%| A74% A 1.4% 7.4%| A 19.1% 21.0%
m72)h 4.7 23%| A2.0%| A25%| A23% 5.9%| A 15.0% 20.5% 3.0%| A19% A9.0% A 28% 2.6%| A 26.7% 33.1%
os7 4.1 6.6% 0.4%| A06% A 1.6% 28.0% 10.8%| A 4.4% 7.8% 28%| A47% A2.0% 37.8%| A 6.0% 0.3%
g 12.0 1.1% 29%| A15% A11% 11.7% 0.7% 19.2% 4.1% 25%| A 85% 0.0% 85%| A 9.2% 20.8%
TS0 7.7 2.1% 3.2%| A 0.9% 0.6% 19.9% 12.3% 23.3% 5.9% 24%| A9.7% 2.4% 14.4%| A 3.7% 21.0%
AFS O 2.5 0.5% 0.9% 49%| A 52% 5.0%| A 17.3% 7.8% 3.5% 26%| A 0.8% A 4.0% 7.4%| A 17.5% 13.6%
&5 24.6 2.5% 13%| A 47%| A 32% 6.7%| A 6.6% 23.7% 3.7% 1.5%| A 7.4%| A 3.3% 6.1%| A 12.1% 28.8%
EERIAT 15.8 4.8% 49%| A12% 2.4% 31.3%| A 18.9% 49.8% 6.8% 6.0%| A 2.9% 1.5% 30.1%| A 20.7% 58.6%
ESREE 11.1| A 0.8% 03%| A5.1% 0.2% 2.8%| A 14.3% 88%| A 0.1% 05%| A6.1%| A 0.0% 3.1%| A 18.2% 12.3%
— %N &Rt 13.3 5.0%| A 1.3% 0.6%| A 0.5% 25.6%| A 29.0% 29.9% 57%| A 1.0% A 15%| A 0.8% 24.0%| A 32.9% 38.5%
IRILF— 7.7 5.4% 3.6%| A34% A3.1% 13.3% 9.8% 12.1% 6.7% 43%| A67%| A32% 14.8% 0.4% 17.2%
EXu 7.1 0.1% 02%| A36% A58% A34% A75% 21.9% 1.5% 08%| A69% A59% A40% A 146% 30.2%
HENES 6.6 0.0% 0.8% 0.6% 0.5% 10.4%| A 9.7% 17.4% 1.5% 1.3%| A 3.1% 0.6% 9.8%| A 15.6% 23.3%
BBt 5.3 1.1% 25%| A27%| A 35% 3.8%| A 10.4% 18.0% 2.4% 29%| A5.1%| A37% 3.0%| A 14.6% 24.0%
REEE 2.9 4.5% 1.0%| A 7.1%| A 24% 12.5%| A 19.5% 42.2% 5.1% 1.1%| A 85%| A 24% 13.0%| A 21.9% 45.1%
ANILAST 2.8 11.1%| A 4.1% 08%| A 1.5% 3.0%| A 18.0% 23.9% 12.3%| A 3.8%| A 13%| A21% 1.8%| A 21.9% 31.4%
NEEE 2.7 24%| A07%| A 15% 0.8% 59%| A 1.4% 7.8% 34%| A07% A 4.0% 0.5% 50%| A 6.5% 13.2%
24K 100.0 2.9% 13%| A27%| A 15% 11.5%| A 12.5% 27.8% 4.1% 1.7%| AS51%| A 17% 11.0%| A 16.9% 34.3%
|5Ei§l§l (8%) | - 1.8% 2.2%| A21% 1.1% 21.1%| A 9.7% 16.3% 2.5% 1.9%| A 2.2% 0.4% 20.9%| A 11.1% 20.1%

SE)E#EB 32019108318, MBI EIA - HhisBl « #iERIH'MSCI Emerging, HEENMSCI World=ER, BRIBEEEEEDH KT HAT) MSCI
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(Z—D0 53— ybo4ryF] ONEBEBTEHFEBMOTOT7/ILLHEEER

. e BEINEE
Y1qk |ZTLyR| FIEY At (N ER) =T L 3
(%) (bp) (%) : - -
Moody's S&P Fitch 108 9H 8H 7H 20194 | 20184 | 20174 | 20164 | 20154
7T 17.8 189 3.79 - = - 0.4%| A 0.6% 2.3% 1.0% 13.0%| A 1.5% 8.5% 6.9% 1.1%
hE 3.9 175 3.66 Al A+ A+ 03%| A 04% 2.4% 0.3% 9.1% 0.6% 4.6% 3.7% 2.9%
ARRIT 43 176 3.76 | Baa2 BBB BBB 02%| A 1.2% 3.8% 1.4% 16.6%| A 3.0% 11.6% 12.2%| A 1.7%
24)E 3.0 81 273 | Baa2 BBB+ BBB A 038%| A 0.9% 4.1% 0.7% 14.6%| A 0.7% 5.9% 3.2% 3.2%
L—7 2.0 120 3.13 A3 A A 0.2%| A 0.8% 2.9% 0.9% 11.9%| A 1.0% 8.8% 47%| A 1.4%
FOIN 0.7 123 293 | Baa2 BBB-u BBB- 03%| A 02% 2.2% 0.7% 11.4%| A 0.6% 4.9% 2.0% 3.8%
th 17.7 285 4.78 = s = A 09%| A 1.6% 1.9% 2.1% 12.0%| A 6.0% 7.4% 7.3% 0.4%
F7IUhH 12.3 483 6.73 - - - 0.8% 0.4%| A 0.3% 1.4% 17.9%| A 7.1% 13.7% 15.8%| A 5.1%
m72)h 2.5 333 528 | Baa3 BB BB+ A01%| A13% 25%| A 1.0% 13.8%| A 2.6% 7.1% 12.8%| A 4.9%
FR 20.2 249 4.37 = = 2 1.0% 0.3% 1.5% 1.1% 14.4%| A 2.0% 9.4% 6.7% 7.4%
ov7 3.3 173 3.71 | Baa3 BBB- BBB 1.2% 0.2% 3.2% 1.3% 17.9%| A 2.2% 6.0% 9.2% 21.1%
kL3 3.3 444 6.32 B1 B+u BB- 0.9% 3.7%| A 12% 2.1% 11.0%| A 5.2% 11.9%| A 1.0%| A 1.0%
NHY— 1.8 95 2.79 | Baa3 BBB BBB 0.0%| A 0.1% 1.9%| A 0.2% 9.7%| A 0.4% 7.5% 4.3% 5.6%
R—SUK 1.7 27 1.91 A2 A A- 0.1%| A 0.1% 1.3% 0.1% 7.3% 0.6% 5.3% 2.6% 2.6%
g 32.0 363 5.59 - = - 0.2%| A 0.6%| A 0.7% 1.0% 11.3%| A 5.7% 11.4% 13.5%| A 2.0%
Ao 4.7 314 5.16 A3 BBB+ BBB 2.1% 0.4% 3.9% 0.9% 18.4%| A 6.2% 11.9% 6.9%| A 55%
IS0 3.0 227 422 Ba2 BB- BB- 0.8%| A 0.9% 1.7% 2.3% 14.7% 0.8% 13.2% 20.6%| A 13.4%
FILEVTFY 1.3 2,331 25.02 | Caa2 *- ccc- cc A 26% 16.1%| A 51.5% 3.7%| A 395%| A 22.2% 15.7% 15.4% 26.6%
F1) 2.6 141 3.49 Al A+ A A02%| A21% 5.5% 0.8% 145%| A 2.7% 9.6% 10.5%| A 2.8%
REAXTS 0.1| 16,184| 163.44 WR SD WD A94%| A336% A75%| A201%| A60.9%| A 202%| A 34.4% 53.2% 16.9%
@ &1t F 31
R 53.8 161 3.61 - - - 03%| A 1.2% 4.2% 0.9% 14.9%| A 2.4% 9.2% 7.0%| A 1.1%
NAA—)LEF 46.2 534 7.18 - - - 0.2% 04%| A 2.9% 1.6% 11.2%| A 6.2% 11.4% 13.7% 4.3%
= 100.0 320 5.13 - = - 0.3%| A 05% 0.7% 1.2% 13.1%| A 4.2% 10.3% 10.2% 1.2%
SE)E#B(F20195108318, ISR TESIEEUZLI.P. Morgan EMBI Global Diversified, BRIEIEEBENDHRT. BT DUIEIERFEREHF. SDIHBIRNIEFEAET. ) JP Morgan, Bloomberg
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(X—2 0 -—4ybDxyF] OHEEEERTESFREBOTOT7MILEEESE

BB IR
x4/~ | FEY BT GRERER) I HhE B 2 KEILE
(%) (%) AfE M A& EH
Moody's S&P Fitch 10H 9H 8H 20194 | 2018% 10H 9H 8H 20194 | 2018%
FT 25.7 3.97 - - - 0.8% 0.4% 2.0% 10.9% 0.6% 1.8% 0.5% 1.1% 15.7%| A 2.7%
ARRIT 10.0 7.07 | Baa2 BBB BBB 2.3% 1.1% 0.5% 13.6%| A 2.0% 3.5% 1.0%| A 0.7% 18.0%| A 8.7%
a4 9.2 1.62 | Baal A- BBB+ A 04% 0.0% 3.8% 10.6% 2.1% 0.9% 0.1% 4.1% 18.8% 2.3%
L—7 6.2 3.44 A3 A A- 0.1%| A 0.1% 1.7% 6.8% 3.2% 0.3% 0.3%| A 0.2% 7.2% 0.6%
24)E> 0.3 432 | Baa2 BBB+ BBB 0.6% 0.5% 1.6% 17.6%| A 3.7% 2.8% 1.0%| A 0.7% 22.1%| A 8.6%
hET7IUH 8.6 9.52 = - - A 0.4% 0.6% 0.9% 8.6% 7.6% 0.2% 0.7%| A 5.8% 5.1%| A 73%
7 2)h 8.6 9.52 | Baa3 BB+ BB+ A 04% 0.6% 0.9% 8.6% 7.6% 0.2% 0.7%| A 5.8% 51%| A 7.3%
B 32.0 3.93 - - - 1.4% 1.1% 1.0% 11.0% 0.7% 4.2% 1.5%| A 23% 9.4%| A 12.1%
R—3F 8.7 1.80 A2 A A- 0.3%| A 0.3% 1.1% 4.1% 4.9% 54%| A12%| A 2.0% 1.8%| A 3.2%
asvy 8.5 6.22 | Baa3 BBB BBB 3.2% 0.9% 1.4% 18.3% 2.2% 4.6% 3.6%| A34% 28.8%| A 15.4%
kL3 4.0 12.28 B1 BB-u BB- 3.7% 9.5%| A 0.5% 30.8%| A 1.2% 2.5% 12.9%| A 5.0% 19.6%| A 28.9%
NIHY— 4.2 1.15 | Baa3 BBB BBB 03%| A0.1% 1.6% 73%| A 0.7% 48%| A22%| A12% 0.7%| A 8.8%
FI0 3.9 1.33 Aa3 AA AA- A00%| A15% 1.1% 41%| A 1.2% 3.6%| A20% A11% 1.7%| A 6.7%
IW—R=7F 2.8 3.84 | Baa3 BBB- BBB- 0.1% 0.2% 0.8% 5.2% 3.0% 22%| A11%| A02%| A03% A17%
b &g 3k 33.7 5.66 - - - 0.8% 1.1% 0.9% 13.9% 6.3% 3.2% 0.9%| A 4.9% 11.2%| A 2.7%
AxS o 10.0 6.87 A3 A- BBB 1.4% 1.3% 3.1% 18.3% 2.7% 4.4% 29%| A 24% 21.0% 2.3%
2% 9.9 5.90 Ba2 BB- BB- 2.2% 2.0% 0.1% 14.8% 12.6% 6.1% 1.2%| A 8.8% 9.5%| A 3.4%
IavE7 6.6 5.77 | Baa2 BBB BBB 0.3% 0.9% 0.1% 9.5% 5.7% 3.2%| A07%| A38% 6.5%| A 2.8%
~J— 3.8 4.41 A3 A- A- A 0.1% 0.3% 1.7% 15.8% 1.9% 1.1% 0.7%| A 13% 16.8%| A 1.9%
F1) 3.0 3.32 Al AA- A A44%| A07% 2.1% 12.6% 7.7%| A 6.0%| A19% A 0.5% 52%| A 43%
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