Market Letter isimigata

BENANYSIAXMIDOWT (2019%6AH)

201946H25H

JETTDIR
KRILBOBBAY SRS (HA) [F FRB CREESEFHEESER) IR TFFOMEREREL
ETENS, BONCETULTNET,

X RIVADAY X SO#EE JI—-0OADAY IR SO#EE
(2016598300~ 2019%6H21H) (201659H30H~ 20195%6H21H)
6.0% 1.0%
—RRLA 1AAAYSOR S (FX) ——— 10O 1IBAAY ZOR K (FF)
—— K RJLA 3HAAY IR (FF) —— 10 3AAAYZOR b~ (FX)
5.0% —. 0
| 0.5% 7!
t | o
4.0% = —=
4 0.0% |
3.0% Paas! 1T
-0.5% -
2.0% ‘
i | _ |
1.0% “A 1.0% o5
~ k
i i
0.0% -1.5%
'16/9 '17/9 '18/9 '16/9 '17/9 '18/9
HF4S - RILBDAY IR hOHERS SOHR=IL - RILBOAY SR FOHERS
(201659830H~ 20195%6H21H) (2016598308~ 2019%6H21H)
5.0% 6.0%
e BFE - RILA 1HAAYOR N (EXR) e SUHR—IL - RILE LHAAY SO~ (FEX)
— HFS - RILA 3HAAY SO~ (ER) 5.0% — AR - RILE 3HAANYDOR  (FXR)
4.0% — ’
= =1
8 A
I 4.0% —k
3.0% = ! = J
3.0% — “
2.0% — A
2.0% —
AN a
1.0% RZ 1.0% kz
~ ~
i i
0.0% 0.0%
'16/9 '17/9 '18/9 '16/9 '17/9 '18/9

R EHEDEL — MERICEHULTVWET,
KBBANY SZEITIOHNERTES(CIRET 27 > ROFE. BEAYZ(HEE1I~3HAREORBEMTFHIZE L TiThn, MEZNX
JEE. REEMTNEROPENEHFLUTNET.

(HFF) IREEEHROARMEEE(C, RIRESEFR

KM EIEEE

Daiwa Asset Management 1/3




M arket Letter ),

ABAYSIOXPMCDOWT

BEAYZICMMB IR ML ERN(CE HEDEIREH & BARMDEIMENDE] LRDFIH
BBEEDRBUPHEHBREDRRICE D TE. HNEDOFECHTD EREEF (R—2X) WREL. B
BAYZOX MMIEBHERDEENMNEELE T,

RBANYSIXAMERER
BN DIRIRERITOF LU
BINDRRIRITORRS | EHDEH KR -0OCH T DREFEETEE
ERURER E(C K DIEDHHER
HIRDFTF T HIRIX EDHER TEENDIHET
HIRDEREEAER

SFERA (EFE)

HIRDBEREF & BN DHIURITOBREFDENNAY D AX MIFELFET, T, KEDIERTOS
BIBER(CXT S DTHEDBR(CK D, THEI M DADTROSHIZE(CRENRESNIZHZEF. AYy2OX s
DEECDRMADET,

ma R

* MEBRORBFERTE
PEOMBANREREDREFEEE U THEDORENETDHENHDET, HICEMBESETHDIKR
LA, FFEDEFB CTRECILKFASNTULD I -0 EDBE(F. M4HARKRIC/RD ERAERBEDTZ
. HZHEOFTENSETD., LREEFOLFZEBEC T, —RKHNICAYZOX M LR T DIEAEN D
NEI,

- FBSRIR & DA IR T AEADRETEEDIEN

IR NN SR TEE VAT 2. BEZHUIoZE#T2ENT. AEBRCHEDENES
DEEEITS T EN—RENTH BT, IR EDIER TEEADRERENENT SHE FIED
ERESFNERUET.

Daiwa Asset Management

2/3



Market Letter

KRILCEUTETFROFBHREREHDFET,

s DRI S DR TE
FATSENDARBPBNE UL EFED L. YRVEBEHOEBENSEMBESE THDIK RILOFENESEDF
9. U= 3 vIPRINEREHLGE. ERMMTIBHIREECIRDERXRRILOTEAEED. AV
SORM ERITBHENSHODET,

« BRIRBIC &K DK RILDOAEIRL
KRIILOHHFEETE V- - 23 v IRICRETEA - #ibsnzL /Ly ZEHIR>, 7RIV —
IW—IVIg EDOERIEFINK RILOBIEEZRD B DERELO>TNET . REDFTE /ISR
> — FOILAMMIHE ESND Tz, ERNZREGIZ1T O ERMEBEIX U R THTEZAEICTETSETED.
ZOFZECLDKB)LDHHEENRI UE T,

HERDOSHRWICBITITER

B EER (IR EHIDSE SR DEREHZEN & U TRIMGEERMER LIZEDTH D, BFZENELIZEDTEHDERA, KE
EEDHHIAHCHIED TR BRFESHIDOBEL I D [HEERHPE(RMERRES)] ONTEZH T THRBDOIR. 2 EE{‘C:_#'JLFI
<IZEN

BEERIERTE D EEISNDBERENSIERL THDFEIN. TOEMHENE - T2UERIIEIDEDTEHDFEA. EREERED
EHABRIBEDERETH D, FEROKRERE - REIITDEDTEHDFERBA. BBASFERERIFROEDTHD, FERIEE
ENDIENHDFET, Flo. BT DEH - M ERNEOHMNFIEIE. TOM—UIDEFN (FTORITES IUHFEECRBLEY.

Daiwa Asset Management

3/3

URL https://www.daiwa-am.co.jp/ &SfEEDE 0120-106212 (ZIHFR 9:00~17:00)





