N == UFJERIR(E

. | BERIRHER |
MLP~¥—% v MIiEER (e 20T9R6R7E

MLPHIZEER

BEEDRER HEEOFEY
BELEE | BE1HB | BE3HA [ BE6HA | BEIFE | BE3F {ERREZER
KEMLP 1.0% 0.4% 0.7% 5.6% A2.0% A3.2%| |[KEMLP 8.16%
KE'—k 2.4% 4.0% 7.5% 10.6% 17.5% 27.2%| |XEJ—k 3.66%
KEM®R 4.5% AO.1% 5.1% 10.3% 5.8% 44.6%| [KEHR 2.02%
KEIRILF—HA 4.2% A3.8% A5.2% A29%| A17.9% A4 4% | [KEEEGEI0E 2.08%
B 0.9%| A12.1%| A47%|  2.6%| A181%|  7.2%| [HE/\11—JrfEx 6.74%
KRR A4.8% A7.9%| A18.5%| AAT.9%| A20.2% A5.5%
ZEEDMEHER CBE3FERM) 14 % BFEEOFEYHRB (BE3FER)
300 —XKEMLP w
—E—k —XKEMLP
250 | —REHX 12 —KE" _\F
KEITRIVF—HR —XKEHR
—Jﬁ‘}EE . 10 Lo _*@%1 Oﬂ':
200 KENAA—IVRES
B Lo i M g gl
150 s
6 |
100
4
50 + 5
KAEREER D 3FFIDBEA )
0 (FE”:‘iElfJW?FElU)i%‘SIKI"C@EUE"%E)ETOO&L{—Cﬁlﬂﬁﬂ.’a . 0 | ‘ |
'"16/6 17/6 '"18/6 '19/6 '16/6 17/6 '18/6 '19/6

MLPt 7% —hligER

BELEE | BE1AB | BE3s0B | BE688 | BEIFE BEIE
Ba-AE A0.6% A9.6% AS.4% 1.8% 2.2% 43.4%
EE1E - I 0.9% A2.4% A5.9% A5.6% A10.6% 14.2%
KARARINA TS 1.6% A0.8% 2.1% 11.7% 12.4% 16.4%
B/ N 51 0.5% 1.2% 0.4% 6.3% A3.2% A16.2%
BREIE 1S5/ 2.2% 6.3% 7.3% 14.6% 3.4% A6.6%
el ey 0.2% A6.0% A2.3% A6.2%| A24.3% A17.6%
FEEL- AR 2.2% 3.0% 13.5% 15.1% A5.4% 8.1%
IRILE—H—EZR A0.8% A5.2% A4.4% A10.9%| A40.4%| A36.0%
KRER 0.4% A7.9%| A10.6% A5.4% A2.9% 14.2%
JIERS)IS— S — 1.1% A5.9% A5.8% 0.6%| A17.6% A2.9%

FBOMLPHIZDOEE

FTOBEDAKEMLPHIGE. ERUEUZ, M5 Tl KR DB ZEREMEA DRSO KEDFHEEN TS5 T 8% LE > TEMN
LTzl ERENS, FHMEIE—R FELE UL, U ULEDR. AL ERME (OPEC) BN HRIBEDIERERNRE 72
EREDS, RHEMEIE ERICELGBETIE EREBYEUz, SO U [RRHHN ERUECEBENTXA ERY KEML
PHIZIE LR LKL,

KBEEDEER, MLPEIY—RIBEERICEAL Tl b—%IL-U5— 488 (BLZHAH) £V THY  SR/EBIEL KRIAR—X T, X EROEERIVERRE
ZHOENZNTEMERLL 10881 31870 641881 15381, 3SFFIDIHEB (CHBEMABEMIZSIFZORIE) SHEU TUVET XREEDOFEY (&, SFHiaT
DOFE) RV FET, SEKEMLPEKE) — b CKEEOFIE Y (EFEEHFIE Y 2 AL TULE T X EROFMEY IEREER (RBDZEEZEDREIR)
DEDTYKEMLP: Alerian MLP Index. XE'J—:FTSE NAREIT All Equity REITs Index. KE#:S&P500FEEH. KETRILF—HR:
S&P500RIF—HKEEL. BUH: WTIESHEYMEAE . RIAT X A —I\TRAH RIS KE/\11—IURES:ICE BofAML US High Yield
Constrained Index. MLPtE 9 —RIEERDZ LY —:Yorkville MLP Universe Index D& IY—RIATvIR,

HifT) Bloomberg., ICE Data Indices, LLC. Yorkville Capital Management

AERTHERALTLREKICDOWT
AER R DOIEHEDOHMTEE. ZOM—Y0ENIFZDRTESLUHFEEICRBUE T, £ RITES LUHFEENMEREDIEREY. 52U ERAETDEDTIE
HYUFH, BIEREICE I IREFTEEIC DV TIE EE2HDOHR—LR—T (https://www.am.mufg.jp/other/disclaimer.html) Z&H B TSRSV,

LRI GBEDEF RAFLIMEREFRTORBL - DT THY  FEROTIGREOES CERRNRL - RRE TR -RIETDEDTIIHYREA.

FEROHAICHE>TDIEERS

BABERL, RERRECRY S BRIRHEDZHIC =B UFJEBRIREMER LIZER ThY . SRIEmmEIEIEICE D<RATER TIEH YU FEE A T IREEEEIC
FERIBCEERELTERLEZEDTRBY X EA BEERORBIMERFERDEDTHY IRFER<KEEINSCENBY XY BAERIIEFR TT o4
UTeEREFICEDEFRLTHEURTN, TDIEMHENE - TE2MFERIETDIEDTIEHYEEA,




