TR EN

7 ho7 4 -3—=0O0YvIiEE

Amundi

ASSET MAMAGEMENT

FLUFs TeabTREA0F Vo|.123 2019$6§7E

BRH\A 1 — )b RIS 0TI

[URIAZITRIOPLEREA : INDON\AA—ILRETIHZE. o) Frm DER|. /A 1—ILFEFIELY
MEEERUNDSEREIRICHT, ER[EITIHSINSMEHI TR © ramc—rracemnmniresr

(FIEDIEER) UELE. UL, KEOSMEGEHMERS A
BICHERILECEE®D, 48 FEETEE (FEDMET) o T
TUR. TN IR PHRAREMTT . KENMGRMAL | N
59 BBIBIERELIZCENS, URTAT (BREBNLTS o BT

DIR) MBI M fesHTT . IOLIEAR. BRINEHEDFIEID (K

TEANRTD, RAVEEHEDEASUETFUELE, BE. °

BRIFISEFTIAFAFIEDER>THD. BN/ A1 —ILRMED 1 .

N RERFEEIIOGEVSEREFIEINE — 0.6%E . FRM 0 L s /

I\ =L MEFIEIDEDZEE5%IZE AL TVET, i S an e S SN
-1

EEFIEDETFTTIEEWK ? : EEFIE0DOV/FAEI YL 181 184 187 1810 191 19/4 (A
RURZEEHD BRINNAA =L MEADIS BN TEfe  HF:Bloomberg®d T —5&)T Lo 74D/ ARR
DOTEFRONEZF T, IRIEOFHEFIEDEEL.4%E . BHRFBUNANERIFTEFT, £, /(1)L MERIBICE
Er52%3=5. TEEEQ ENNLESRBERO T CTEEK, KE(TFEIBIVRV(IEIMEYT/NEVWEEZTVET,

=E « higT—5

(%) A—OBOEFESM T LE A—0DEORRRE

25

e R EF] T AU LE

20 Ao Y . * { P 60 |- TT-PMIBLER o m PMIY—ERRA
15 Moo AN A I R P Cu | CERRTRRE
6 o) | SERTIRERETEERERRAY W ) |
05 54 kKPR o
52 SN Ml AN NN ®
0.0 - 50 &
-05 N &
XPMIBEELERTIEN Bt
-1.0 46 L | | ! !
14 15 16 17 18 19 14 15 16 17 18 19
(%) (%)
B & B B DRI (F) A—AAaEL—+ (R EL)
140 160 15
BRINEE —— RO/ 1 — )L FEE —— HFBEL— (M) —— R FILARL— h(EEH)
130 150 1.4
120 140 1.3
110 130 1.2
100 120 1.1
0 Loccococcocccmcoocsscsmssacsssmnncnscacccocoosssssad 110 1.0
201441 A18%100& L THEHIE
80 : : t s s 100 : : ‘ ‘ ‘ 0.9
14 15 16 17 18 19 14 15 16 17 18 19

AR . SRR AOJLEK, 732014518 ~2019F58 (£FIEAKME. EURHBEG2019F6A6HIRIE)
FRM S EEOEHE1-0REL - MZ20146181H~201946H6H THIR.
HRF: JI—LIN=JOF =98 TLOT 1 Sv) CARR AN ER.
REAEH . 1-0EEFED (106) . BEREH @ EFHIBVARRIRIGALEF.
BRMIER : STOXXERI600353K. BRI/ \ 14 —JLR{E : ICE BofAML European Currency High Yield Constrained Index%f&F.
WINEI-OR=Z, h=FIF—> T—HADIER)COVT [} RIER—SO[ARER CERAURIEECO VT ZTHERIZE,

LRIFBEDT—RIZEILDTHY, FHRETR-RIATHLDTEIHYELE A,
ERAR—UDIXEHOIHAICH > TOEEFIEEF IZTEZEL,



AEHOCHAICY > TOXEHERS

FERIE, FLYT 4 Ov R BN EEROESEICHERRHETIENTERLEZDOTY,
FERE FEBRICEZTNAVMELEBER DORFTECENZER. FIEBAHLVEFTHEZEFETSANTERSMA LD TRBYEE A,
AEHEERCEIETEHTREHYEE A,

BEERISRIBAIZONT
BEERATIE. —BUICROFHEH-BERZCEBANEEET, TOHRIIBREERICI > TELRYET . S6IC. TRUNDOFHH-ER
ZCEBEVVEEGSE. —BOFHE - BERECABVEENIMEEIHYET HHlE. REEEHBEE (XN BHRREE) - 2HHHEIRX
RHE@MEIELZEW, FzlE RESUABHVEHLELLZEIVN(HYaRIZE, TLAU T O\ UBERSHDN R EERTIAEREER
D56, JEBVHEELRELTWVET. ),
BRESTOBAR BABTFHHREHES. 78% (Fid)]
BEETOMSH ERMEZRERSHE0. 3%]
BEERORER EREHER(EAHM (REREHE2. 2312% (X)) EEER
EREEERVERHRIN . EEERIE. ERAMEOTHISHAERSIN. MBMNICKREEORIBLLEYET, ZOMICHMIESFTEROE
ERAFHH N EBEEOREER. ERAMEICAT IR EREEHMBMICCABWNEZEFT, £ hOBREEX~ABRETIHRE
EEDBEEICIE, YHIBEEFITSVTEREOFHH-BRAABAZIEAHYET,
X EEDOERDOAHEIC OV TITRAYHZISSLTERYET DT, RRTHIEIITEE A,

FEHIEZ. REOBEHROBEOBREAMBLIVMBRAETIZELZEZERLTERSh=LOTHYEE A,

FAPEHL-EHOREL, PA.ERZWT. RELS) 1. ZBMERBBREDLOTHY . SEFEULICERSh SN HYET.
Fh RELELAEOERARBEEZETLIEEINEL. RERORBENEFETRE ISR T 5LOTEHYFEE A,

AEHIE, FEHETELIEEZAONSEMICE STERLTEYETH, RROEREY, ELHI OV TRIET SO TREHYFEEA,
AEHITEHESATOSIAR, ETERERMER BUHOLOTHY, SR FELUICERSNSAREELSHYET .

Bertid. RRBICEThHERONLELDLHI LS RE (EEN. MENZMDOT) ZASLOTEHYEEA.

B oFhad. REHEENELEERFTTHLHATEE A

YROIZDWT
EMARFOREICHI->TE. THBAE. FREEAFARETIERICETETORIFEL > TV I LB RZFOMBELLE TS
EIZEOTERENLELEEENLHYET,
EHERFORTEFIRIISHAFOEROCHEDKRIZENELIIBE®, B TEEDORTETIRIISHDEBCUHED
KRICEELNELEES. EREREOMENEHTHLIL - THEENELIEENLHYFET
TUNTATEBICENTIE, ARG S FBREL T S EE LES ZHEOMEIZTICENHYETOT, HEOEBDERFITL
YEC-BREDENERNEDNEE LES CTAREBEALELD) CENBYFET .

RELLREMEOHIEETIRYE, REEREBAOBERNASLIZBYET .

BREERIES. RRTRU. BERAREREIUVRRZNERERBORIEOHRTRIHYVEL A, -, BEERBRAEECTRAL:
EFULEREERE #EEREESORBOMRLFIGVERA,

BHAAORIT. BEERRAE (XMEREE)  BREEHEEASESELLETOT, BT HABTECHEBOSATHETIHBESL,
RS EEICREEERAE(XTERRE)ZCABLTHYET .

BEEEOSMBNBELTIE., )=V -F70BERIEHYFE A,

FLUT 4 SeU R EH

SRMANEIEE WRUBHR () #3508

MAGS: —BHEEAREEREHS. —RHBEA D ARETEARRR . BRESEDR,
— i EEA FAERERRG KGR

(AEHCTHEALIERICDOLT]

W ICE BofAML European Currency High Yield Constrained Index SM/®I. ICE Data Indices, LLCX (%% DB % £4t (TICE
Datal) DY —ERT—V / BEZETHY. FA4 O V—IC&BFERDOIZTTI U RENTWET, T/ — ICE Datah’ik
B.HE. REXILHRGREEZTI2LOTIEHYE R A, ICE Datald, BEEEHEBADRE TS TIIAD MR
KTGED/NTA—I U RE BT HEENDHELHEITDONT, —YUMRIEZTVER A,

B Stoxx Europe 600(&STOXX LimitedA"FE &L THY . E1EHEILSTOXX LimitedIZIRELTLET,

B AEHAPICSIALERAUTYIRGER) OZEE- MMM EES LU ZOM— U OERIE. SV TYIAQEHTICRE
LET, FEAUTIVIRDERTIF. AV TYVIRONBEER T AENE LURREFLETHEMEZRLTVETS,

<R1906025>



	スライド番号 1
	スライド番号 2

