TRERiEHER
2018%12A

ABhEIRE{SFE (J-REIT)
[CDUWT
~3-REITOHISBIEI~

BB E: 7y ARSI AS NOnetkiatt

Asset n
wanagement | 3747 W N F :"l A/ k O ne SHMRNEIEE MEUEEE (27 83245
One MARR: —HAEEAREEERS

— Bt A EARERRIE R




BHiX

J-REITOMi5ZENE

AR EMI ~ZEREER~
ARENETI ~FA T« AEILOftaE~
TRENETI ~HbffiEhre) ~
J-REITDIBES KUMEEENMEDFIT
J-REITOEEFE S WEEUS
BEEREITIEE & 1Mz DELHEEE
FAIE D, REITEEEOFIEDEE
gk HE ~REITIS4RDES) = ~

J-REITO#&EEFIRITTE IR

P.2

P.3

P.4

P.5

P.6

P.7

P.8

P.9

P.10

P.11

BIMEERNSH7ZI-REIT

RO ~BIREAN. FRER(CKDI-REITIHE~
BRDEIR L ~FBELETIBORREIE~
RimAECHEVEIFENDS A Uy

A2\ REEIEN(C K DBERERNR
HIR(C KD EFIFE

HAKOERIBER

CE% | HHEO AN EI-REITHE

ZB%E BRI DI-REIT

F & J-REITHHEDNRA > b

P12

P.13

P.14

P.15

P.16

P.17

P.18

P.19

P.20

P21

Asset
Management

One

7EYRIXIAZEOne

ERDFEREFICHRD VR LBABIUTERFRZL T Hind <X\,




J-REITODHiZE) M)

@ EREFREITHEER(L. 2003F3H DARFILIRER R (CHE L TEH LI
BRAAREPU—Y> - 23V IR EZRRITTRESTRELE UL,

20075 31H(CEBEZ TR,

—&BDI-REITICX T D

© 2009F LUBF(IBUF (C K BDZIRNOA T« AR NEBNDRFR EZBR(CRIREITHERIEEME D F L. 2017FIENEEE

SEDFED (SN TRRIIHER IO FTUZ, BB ED2018F 118 (FFRIEA T« AMRICK A BSNIZFNN
TMEM THE T DENEARA EERTT T > THMAHiicN CARMZEL CTEFULELUE.

RIMNREAEFINYE O TR
(2018411 H30HK =)

m SREEREITIE & & K5l F8ZADHETS

URA2 1) (200343831H~20184118308: BR%) (J6F)
4,000 14
3,500 | BSAEER - 2%’1 (2007£ESH 31 E) 12
3000 —— SGIREITIEE : 28k 2,612.98

’ | SIREITISN (BRMAR) : A e 1 10
2500 | = R#{E (2008410H28H)

|8
2000 | 704.46
M : .6
1 000 20184115308 | 4
o | . . o v 1,816.96 |,
< P —hp¢——r <« >
0 | | | | | | | 0
03/3/31 05/3/31 07/3/31 09/3/31 11/3/31 13/3/31 15/3/31 17/3/31 (£/B/8)
7 I N I N I N v N\
OENSEMEEOERSFIED (CF | | OFREESD - SEELES - £ || OXEY T IS AD—HE%E || OBFCLZZED. HRNLBSEANOISHOSE DZ(CL> TRE.
BUJ. J-REITICHTZRNE || FLLRICED—BTE, Rigs U ERREESEICT | |@20106108. HENI-REITZS00BAREENANS S EARE (BA
=, @IREITORSAED DS OFR || &, FERA( 201445108 (C4ERI00EME TBI L(F) .
OARBET RS EER. BETRONECERULNE || @—2I-RETRKH—%s L | |@2013F48 CHEN TR - NSREN] #8A, TO%. 201410
ORSEIEEE. ABEROENIESHAEC || CIRETICHT BEMRENE || BICHEMSEERN. 20154 128 [CHemENmEEEEEA,
OMBE A THANICEVE || L5 AU, HMBASEERDOET | |@20165F18 [ BIRN YA F REFIBAZRE, I-REITOIGIL ARG
SFIE] D DRES ., ORIIREITIE RS % B ZIREITD/ T A— oADK || SBRICESIEAL. FIEREITIEKEEACHE (2016698 (C(4. =
Ehk= GER. HRFIEEDRESD. 10EMEREFIEDEHSOREO%EECHET S
S JAN AN )\ smehigt ((—LkH—T - 3> hO—L) OEAERE) . )
H : T =D D7 —BEBE [Ty NIRRT A NOnelFr:
% _FERIE. IRICH IS DEIREITIBEN & BHlARZEDHR ZRIE, REEITDEDTIEHDFEEA.
Asset
Management t Y I\? * /)( I\ 0 NE  #FORARKCRZURY EHBS KU HBERELT BiH < LE. 2

One




ABhEHR ~ZERLER~

O =RMIEZHR(C. BEDKRMEEDHE IR, HARMNMEEN (CITON TN T ERENS., #LSEAT v X E)LFGZE
ER(ETERCHDFET. 2018F118(31.98% &/ \TIUARFRAD 1991 FLIRKI27E R D (C2%Z FEIDFE L.
ZEROET SV, BOSEA T« AEILFEIERIESI N AER T LERLTVET, —MHNICEERHNS%ZETED L. &
RO DIBBNSE UFAN GRS ZBAICED T KRB ESNTH D, J-REITORBYMFOER EF(C K DUNGHLANES
FNFEY,

B ]-REITZEEZEREELDSEA T 1+ AEILFEIEERDIHES mREIREITIEE & #B LS XA T« AEIFEEIER DR
(%) (2003438 ~2018&118*: AK) (F/1%) (200338 ~2018%E118: AX) Ot )
10 AR 24,000 Tl 3,000
o &R . £l —ERELREITIEEN : A
22,000 | 1 2,500
20,743MH
20,000 | 590 REfR LR 2,000
i
4 L 18,000 1,500
2 v/"w ¥ 1.98% 16,000 il 1,000
N ¥ 1.0% 1,816.967R1> b
—+ JREIT  ——JRET (A74%) ——BWOsEAT2 ] 0.8%
O 1 1 1 1 1 1 1 14,000 1 1 1 1 1 1 1 500
03/3 053 07/3 09/3 11/3 13/3 15/3 17/3 (&/A) 03/3 05/3 07/3 09/3 11/3 13/3 15/3 17/3 (/8

* J-REITESKUI-REIT (AT« X)) EEH(F2018F10AF THDIE,

AT TIL—LI—D ZREBS JC—BHEEASEERBROT —IZE E(CT7EY bIRS A MOnefFk
XERODSX - FRERK. RREX, EBX, HiEX, EaX
X EEE(d. FERICHITDEFREERS KUHIREITIERDER Z R, RIFTDEDTEHDEEA,

PLYRIEZIARONEe srossencasuzocamssvsmssmesssms e, 3

Asset
Management

One




AREEHR ~F T« AEILDHHEE~

 @2019FEDA T 4 LA
D, REhE

23, MAELBR TRV TIEAHTT. £ > hORTEIERICES L TWBE#E TS )
EETRSIFRANHRE T D EZEXSNET,

BXRERMERIOULZTRRENAFNIT DL Z2BEITRED [EHERERET - 3R

R ﬁﬁ?\m?%ﬁ%ﬁbi L7z, 5L/7LHQD%H5’7TCLC(;J:D_C7I'7
\_ VOREHIENI-REITHIFCRFITHEEAS IBLNERDONFT.

1« AEILDFRBEMNRENNE. AT XE
J

m RREAIDKRUES T 1 AEIBHIEEDHET

(Am)
250
] 1998~20174EM20ERITIIHHARE  105.55m

200 [

150 /

100 Lo hht Wil iy 30% |-
2 Lo

50 R .. .R.-B.- B B - B B -B-B- B -B- BB B B B-B-B-B-B-B-B ... 2 -
1 I
1 Lo

0

98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 17 18 19 20 21 22 ()

HAR 1 19985 ~20224F (FX)

AT RS A MR DT -2 E E(CTEY bIRT A SOnefFk
XER2IRADAIREA T+ XEIL (AT REKREFEL10,000n M L) ¥t stiaE

X2018FLABF(F. BLEH - RETOMHES LURET - RETOWME

X LIS T3 JERICH T DRRENDAIUEA T« AE) A2 DR ZRIET D EDTEHDEE A,

2018%1

35%

m ERERET - RRiER

HEHADATR
SAEDEE TS O
® ERERET
HEA

® SEABZE%E, Fintecht®
BEEERERECBRELTEIETF
B ERREEESFN\T HEDEANRIHER

~ 30.86%

5%
0%
5%
0%

5% F---

0%

HRED
1R S

1FUZ SUAMR=-I &5E

AT RIERE. 1 b0 (BABSIREME) O 52726 L(Crry bIRZ AT MOnefFrk
% FRRIFBEDERS XUFETH D, FROEBEZRIAET DEDTEFHDEE A,

Asset
Management

One

7EYRIRI A ROne

EBROREREFICHD IR EERS IV TEEFREZN T BHH<IZE0.




ABhEHH ~MhifiEhE~

/02018¢lﬁ 1HEROARMEE. £EFEENEIEL0.7% LD, 3EERCEREULEUE. 8 E|5'1~)Kﬁﬁﬁ%§§5w)i§b[l\
(DA IO REEDILKY, #hEZH .0 E UIEBRAFE. BRICKDERMENR S 2B RICABERSINDEFRILL
THEO, WEE Wsud : ALK ie. L8, &) TEEFBMIAULE U,

o iitffiLOOKL /R— MM KL, BARDFEEEHOMMIE. 2018F7-9FHA(CH U THIY% DX T EF L. TFEMX(E17

K MERES: CPOEIRD TULET, /
m il m {lLOOKL 7R— b~
(%) 100%

= = KEP T B biilys)
6 % WML M NN
H5ME (M5TUH) e RETL 0%
l”;‘ 4.6Q@ 80% AN EEEEEEEN
4
\ 70% aninnnial
> 1.5% 60% aninnnial
0.7% 50% pninaREual
0 40% SEEEEEEEEE

30%

20%

10%

0%
-6 20074 2010 2013 20164
2006 2008 2010 2012 2014 2016 2018 (%) 10-12888 10-1288A 10-12A8A 10-12RH4

XERET, BIEFL.

HPR : BXBEDOT—FEEECTEY BRI A MOnefErk
X PR S T3 JERICE S BIMBEImERE, FRETDEDTEHDER A,

X [HELOOKL/R— ] (&, #fiEmzEiTH (CR U ITVSEFAEOIX (= XEHE. 75
hOETE) (CHFDHEEEEEDEBEN ST S(CENITDEDTY . Bl E R U bl
Bz LR - &IV - FETRUTVWEY. 5. MRIBRIFEEENDHENHDET.

Asset
Management

One

7EYRIXIAZEOne

BROIEERICHD IR EBRBIUTEEFRZL T BFtd <fZEU. 5




J-REITODIREH JSEEEARDFEIT

® HiIR(C KD ERUEAIDOCABERITFIROMEIIREZER(C, J-REITOARIREEABEDREMENL TULET,

O IEEDIENE. BHINIC(EHBREIENSI-REITO FEER SN ZXET ., UHM L. NEEEDIREEANBORITE(ICLD
FEUCEES THIEMEBEEEZEIN U TCEEB I DT ET. J-REITONGR D E _ EXCIAFSAREDOWNE - s@fbicDihhd o &
MERFENET.

m J-REITODIFEIRR m J-REITOIEEEABDEEIRR
(18M) NI . o= e : = (18Mm)
10,000 BARIEE - F-EHILIBE pHRLS 1 600
7,500 1,200
5,000 800
O - 1 ? 1 ’ 1 1 | 0 L L 1 1
2014 2015 2016 2017 2018 (%F) 2014 2015 2016 2017 2018 (%)
XHBRS : 2014 ~2018F(FR. 1212 L2018E(FIARET) XHBRS : 2014 ~2018F(FR. 1272 L2018E(FIFRET)
2018E7ARE (LARIA) OER*AHIEE (201859 KM R) 20184F8ALE (RiTH) DR DHFINEEAE (2018F9A KK )
RITH RITER
& A 1 & T N
EEAN INARAHE (BF) ERESAR MEEAN 78 (EM) ERERAE
RS L—RIARBEREEA 2018/7/26 | 318 R s Sv)(CITotL > ME&EEA | 2018/8/10 40 BASEH
A>T T TIEEAN 2018/8/1 403 NEEE BAZOOSRU— NME&EEA | 2018/8/17 60 BASRF
HFEILXU— MEEEA 2018/8/1 155 NEHEE Ea—UwvoU— NMEEEA 2018/8/30 70 EAEEF
TRTA DR+ LTl - ROXNEEEN | 2018/8/1 125 NEEE
GLPIZ&EEA 2018/9/3 426 NEIEE
FEET RIS X - O T+ IRZEEN 2018/9/6 354 R s * FATEE (HOARER) H40EAMU EDED,
Onet) — MEEEA 2018/9/20| 106 BHBE | Wi IIL— LN I BRUEREEADT —FEEE LT Y MR A ROnelEr

e ! X EERE. FERICHITDI-REITOEBES JUHREENEDRERNZRE. RIEIDEDTEHDHFEA.
* HRR EISS JUFITER (AAEER) HM100EAMU EDED, ~ e

t “J |\7 * / )‘ I\ O n e BARDIBEETICHRDIIRI EBABLIUVTFEBEELT HHAHF< S0, 6

Asset
Management

One




J-REITOE &% & YMFHIS

O I ENMMRD LFIEE(CKDERFERIEDNREEZERE UT. 2013FLURE. J-REITOYFEUSHEFRIEL TVWE T,
O L HEDIENNC DIEN DY DEUSHLEND LT, J-REITHIG I IEFRRERHENEIF NET .

m)-REITOE M L M ESHEDHES m J-REITHIBOEEOHEH ( A—SH)
(1EM)
(2013%F9H~2018F98*:AX) J-REITD SEMEMIC LD
4,000 e plisold
TS \ / =yl
COESAR 1
3,500 | _ ) =
_ semwm J-REITOfi#E EF
3,000 Bo=A[E D 4 NAVAEER*
' I I'EUJ: PPN IR N~ — E&E
- _ ) ERIENSZIC =
2,500 | 1 ‘ SRS EHIELT
EEILXERD
2,000 | J-REITD TOATAT7AFT >R J-REIT®D
_ INZSE T D (BARE) Dighn EERCD
i " »
1500 | F il ERE=pN ‘ fiMEE NN
? I ’ INZSEDFWABIEDIEA %g?#
1,000 I ' ‘ "
o0 | W‘ ‘ I L J-REITOURZS MR E REETRONE
" VI § R=hIrUADsE ¥
0 | J-REITOECHENN J-REITO & & &
13/3 14/3 15/3 16/3 17/3 18/3
(#F/A) XNAVFEER
* YMHEVSEE(Z2018F8 H X TOiE. REITHMRE S 2MEFEDEE (BHENR—X) hSBEZZEUSIVEEDZNAV (Net Asset Value) EULWNE
XI-REITOESTELEZ. BE (N\SEE . S-S0 UEE R LU HE) SIEEABD 9. REITOIREOMfiEZ 1 OHZDDNAVTEI>TzED%Z [NAVIEE] &L\, REITOEEMBEOSIZE.
AE, YHEVEREIZ. MYMEOSERTEY, HEEZTDIEREVCTHEAINTVET ., BESM(CHITD [PBR MKEMEEMBR) | S(EEEHFEOEK
ERDFET,

HFR | R EEAREERHEB FURIREEADT —FZEECTEY bYRT A MOnefErk
X LR FERICEITBDI-REITOERFHER EYMHEUSEADER Z RE, RIETD2EDTEHDEEA.
XA LE(E J-REITHISOMBROMEAH ERERDE SH(CTBBVIELZHCA A—ELIZEDTH D, B TODBD(ICI2DEFRDERA.

Tt v |\7 * :'y")( ~/ |\ O NE = ORAERCHZURY CBRBLUSIRERELT SR TS0, 7

Asset
Management

One




REIREITIEZE 1O/ DEC S EER

® RENEMRDLE M (CHF DERBMIFOERUNA DB, FRYIFEUS

EUZEEIXR MDERBZREMN S, J-REITOURER(FNE - AL TLET,
O J-REITOWGRETH=IC. J-REITO1OHEDRERIEEA(L. 2013F7HZRTIEINER(CHDET,

L3103 DEIEDOEN,. KEFzeE=

m SREEREITIE & I-REITD 1 OME D RIGE S READHER

(RA>B) (2008438 ~2018FE118: 8:K) GRA>N)
2,300 80
1Mz D RIEATADEE « Al
2,100 L
ERETREITIS2K : 728
1,900 L 72
1,700 | [ \ // W
64
1,500 f\vJ/
|W
/ | 56
1,100
900 | | 4g
700 |
500 . . . . . 40
08/3 10/3 12/3 14/3 16/3 18/3 (/8)

XJ-REITO1O%Z DGR LRI,

BEIVERH(CIHEFSES ERO LR HREAENR > b (RER S8 = RAREITHEM X EER HFE D +100) TRU
ZED, J-REITOIOSEZ DEBEHEREL. FiR LBP0EMHREMTONTZRC, Y8R EOEEBICIDEMETIBZENHDET,

AR : TIL—LNN=TDF—F&EE(CTEY hIRZ A hOnefFRk
X EEC(F. FERICHIT DRREITIESN & I-REITO 1O D RIGE HERADHER ZRIE,. REITDEDTIEHDEFEA.

Asset
Management

One

7EYRIRI A ROne

ERDFEREFICHRD VR LBABIUTERFRZL T Hind <X\,




AESHFIED, REITEE{EDFIEIDIgE

SFED (SEENEFO>TNET .

REIT/lt&N £5F) IDRMNHDIEEZSNFTT,

k EHSNTNBDEDT[EHDFEA

/ @20164F 18 (C BENEHRELSHIC T F ASFDEAZRE L ET. ERESICHEA. -REITOMEGHCEVE )

O KEYRE. M LU CREITE10FEBEDFEIDBEN KRS VWEARTI(E, IREDKELDFEDI&ZELHEI (I-

XJ-REITOEHFIE D D&MW, 115 (CHITDMEDEB IC L DERFERENFEHA. J-REITE., —MIRMES L FEBRXD AR TOEEZBIE I TOTIFRL, FEIDNGSHUH

)

m J-REIT & 10FEEDFIE D #5

<;/°2) (200343H31H~20184% 118308 BX)

ol FIEI D12

——J-REIT

8 —  104FEHE

6

4 4.05%
2 L 3.96%
0 1 1 1 = 1 1 V—‘-; 0-09%
-2

03/3 05/3 07/3 09/3 11/3 13/3 15/3 17/3 (%£/8)

HAR : TIL—LIR—DDFT =B ECTEY RIRZ A NOnefEk

(%)

m FEEREIT & 104 E{RFIE D DLER

. (20184115 5Kk 5)
nREITFERSAED = 105EEHED | 5150
5 L
4.43%
4.05% 3.91%
4 | 2.56%
0.92%
3 | 2.99% 3.07%
2.59%
3.96%
2 }
1.36%
1 L
0.09%
0 —_—y : :
EES KE i ol

KEZEREITOFREHFLE D THUVIERTROESD. BA : BREEREITHER. KE : FTSE/NAREITI U5+ REIT#E#X. =RE : FTSE EPRA/NAREIT UK#E#8. S : S&P/ASX200REITHE2.

FED(F, FEBBRIEROEERECKD, REKEHIDZENHDFT,

XFEDIBEL, NEESMEMERA L TS s, REITFRECHFIE DN S 10FEEFIE D 2R UIEE —BURWSEN DD ET,

KR (E FERICEIFDREDREIT L 10FEEFRBID ZRE. RIEFTDEDTIEHDEEA.

Asset
Management

One

7EYRIXIAZEOne

EBROREREFICHD IR EERS IV TEEFREZN T BHH<IZE0.




(Mg /KHE ~REITIEHDMEENZ ~

O TEREMDMREIT(H. U—<> - 23vIDEEENSAKESITELELEN. ZOREIEL. REAN(CEIHFAS=DEIE
EEEREUVABEI 7 AAAIIINADNREZZ T, LRERTHRLUEUL.

O J-REIT(F. REINICHD L. KEVRELLEUT, ALV TERRMN DD EERASNET.
m T EXEFEDREITIEHMOHER & RiREBIRER

400.0

(2008%3H31H~2018%11830H:HRX)

% 200043831 HDEZ 100& L CIggt. KE
350.0 | 359
300.0 | g
250.0 ,-‘\ P 28
H‘ WA A SUHR—
Y i 228
200.0 | N“ A Lonl:
150.0 | by
100.0 s v""
50.0
08/3 09/3 10/3 11/3 12/3 13/3 14/3 15/3 16/3 17/3 18/3 (/8)
%2018F 11 HFKES = EE : =
178 (20185 10H%) 4.1% 4.5% ~4.8% 2.0% -0.4%
358 (201858A%) 3.7% 1.5% 9.2% 3.4% 5.3%
6418 (2018F5AXK) 4.8% 5.0% -12.1% -2.5% -1.9%
& (2017F118%) 8.7% 20.3% 6.2% 6.5% 3.2%

WP : TI—LN—DDFT—HZEECTEY FIRT A SOnelFmk
X EBREDREITIEROER TRWHIERIRD ESHD.

HA : BREAFREITIE#X. *KE : FTSE/NAREITI - > REITHE#.
X _EERd. 4‘35}%(:3‘50#’513%@REIT}E%&@T&%’?C,HHF'EEJE'JH%*%Z-_%—-%T

: FTSE EPRA/NAREIT UK#8#%. = >/J7R—JL : FTSE ST RE INVEST TRUST#E#
1% SETDEDTEHDEEA.

7EYRIRI A ROne

« SN 1 S&P/ASX200REITHE#.

Asset
Management

o EBROREREFICHD IR EERS IV TEEFREZN T BHH<IZE0. 10
ne




J-REITOD%EEBFIBISTHIR

@ J-REITOFREIRN N ZIESFIRI (CLEER T D & 2016F1HDRHIRICKLDIVA FREFBEAZH R E UZI-REITHIEEG
{EADEEFEN S, 2016F 2R LU (ICREEIGDOSVBIMEERNIARESSEBUTHD. BrrdD2018F 118 EBIMEESRK
HEVWELERUE.

m J-REITO# &SI BISTEIRN & SREEREITIR M DI

RA>B) (fEm)
2 *~2018%118: A%
2,800 (2003438 018#%118:8x) 500
e SRT (s
O REETE (B : i
; ) MBIMEER () : :
k] TOf () L
2,000 1 W SREEREITHES (Z28H) B soo
_ i by
1,600 i i it afitud dail: R HH L :,5:3' : IR o
t i ] us T ”n M oF % E o : B -j- -- ;:;-;
/“ SR i it i
1,200 T oms it i -s00
/~\/ - H : =
800 V . E -1,000
400 - -1,500
03/3 05/3 07/3 09/3 11/3 13/3 15/3 17/3 (ﬂg/ﬁ)
* I EBPIRIES BRI ($2003F 4 B LR OIE,

PR @ RREESEEIFT S KU T — LN DF =572 EEICTEY hYRT A ROnefFRk
X EERTS T FIRICHS T BI-REITORERFIRIFT RN CRAIREITIEROHER 2RI, RIFTDEDTEHDERA.

t v |\7 * S/ )( |\ O NE  #FORARKCRZURY EHBS KU HBERELT BiH < LE. 11

Asset
Management

One




BIMNEERNDS57312)-REIT

@ J-REITOZFAFTTENEER(CHEDHDBIMGERDEIS(FBEIFMFE50%U L EE L. TBICERDFEEHEMNCKEIEDODTNET,

Ouﬁkamf\#741tw SO EF TV, BIMEE ﬁ@ﬁt@ﬁﬁMbibt@ZMAEMM\jj%Zt»fﬂ@LﬂﬁﬁLE
NFET. SE. BROLEER-IANDNRINE, BIMGERNSOEZHRADBINNRAFN. J-REITHIHEDO TR LD ENETFS
nx9,

B ZHEGFERESSAICHH S EEREPIBIDEI SIS mBIMEEROSEIRRESOSEA T AEIILFEH E*SICDEIEE
(73) (2013435 ~20184115 :HK) . o033~ 2oisELA AN
66.8% ] BIMEESR (HE)
60 1,800 - 1 23,000
/\ — &R (a8
1,500 22,000
50
1,200 21,000
40 900 20,000
30 600 19,000
300 18,000
20
10.6% 0 17,000
10 9.5%
-300 16,000
O 1 1 1 1 1 '600 15,000
13/3 14/3 15/3 16/3 17/3 18/3 (F/B) 03/3 05/3 07/3 09/3 11/3 13/3 153 17/3  (&/A)
HF  ERIESEE B LU T — L — I DF —FEEE LTy NS AS NOnelEr: *EIMEERDSEIRRF200344 8 LUED(E,

X EERE FERICHITDRFATENREARCHD DETBIREIPIFIDEISHE LBIMEEROFTEIRNRL EELSXA T« AE)L ISR OHR ZRE. REETDEDTIEHDEEA.

Asset
Management

O t v |\7 * S/ )( |\ O NE  #FORARKCRZURY EHBS KU HBERELT BiH < LE. 12




BEROEHU ~AREAN. £288(CKBI-REITIEE~

@ HiR(CKBDI-REITOEMEBEANTELA(ZO00EATY, F&. 2015F12H(C(F. #RBIOBEAREREZ. EITHKEOERD
[5%1 15 [10%1 NBIE LT, BEANRIAMER UFE U, BIRICKBI-REITOEAN(E. 5|1&HEI-REITHIZD T X ERX
LIRDTENBITFENE T,

02014548 (2. NNFRZER I DFELEUEEEERMIITEEAN (GPIF) NMI-REITZIEEMRICMRA DI LaFERLE U,
St MMOFEEEEZEHI-REITIRENMLKT DEIEEMNEH D, J-REITOFERNE. TIHILK - EIHENEGESNET.

m BiRICLKBI-REITODEAN B GPIFIC KB J-REITIR&EDRM
2010108 (C500fEHODE ANZRE. TDE. 2014410 2014F48 (CGPIFA ER%KNERAE D DORE UZITLY, J-REIT
BICEBBEANTEEEZO00EM (CHLK. ZIREWRICMR DS EEFEER
- 2015F 12B (CHNBIOEAREZEZ. HRITHEIREORED cBRAONRFI—OEUTHIEICIRAT3EHOF(C. J-REITZED

[5%] "5 [10%] ~\BlZ EIT, [MSCI Japan] %2 TMSCI =+ /(> ESG LT b - -4~ —-X| &

(B$BIc & 3]-REITOEARR] R

() (20104128 ~20184128*: AR) (=F) ( GPIFOEREERIBMIE )

240 —— 6,000 (201849 A KB :)

o0 | AREAE (z#) EARHE (Hdh) | s.000

160 | & \4 1 4,000

120 | 4 3,000

80 | 4 2,000

40 | “ 1 1,000 BB

O H H H HH\H HHH HH“ \HH“ Hﬂn HmnHHHHnHHH“ I 0 170;EF‘3
10/12 11/12 12/12 13/12 14/12 15/12 16/12 17/12 18/12(&/%)
*2018F12H(F14BKES
(2018&F 128 14815 5)
FRIEAFER 9001&
20184FE A I3 504/ e e o
HARtE 4,992(&M XINBEE2MZTIHERA L TWD s, LTS TDOEHEN100% RS0

_ BaENHBDEY.
WA BIRBKIUGPIFDFT =% E LICTEY hIRT A MOnefFk
% FEE(E. FERICHIFBHIRICKDI-REITOEARRSE KUGPIFODEREERIBHKEIGZRE. RIETDEDT[EHDERA.

PLYRIEZIARONEe srossencasuzocamssvsmssmesssms e, 13

Asset
Management

One




BERDIER U ~FBNEREHIZORREEIE~

0 2016F 3R ICELIBEANARKRUEZ [FBEKENHZORKRE | TIE. J-REITEOEEHERZ2016F0DFI16JM (Li5]-
REIT 14.6JkF. FASEREIT 1.4JKF) M52020FE(CHI30IEHANBIBES E S EEN RESNF U,

O RHEIREZ(RET DHENTF L U TSN TVIEREDRX, 8. MRBIUNILRTT7EZHRLIC, I-REITHIZD

S5 RBEMHENEIIFESNE T,

u REEREHIROMR R
~2020£F(CEFeiRB R E R4 HEEE~

(B EREHISDOMRER)
20204 A(CI-REITE D& EHERZ #I30J8MA(C

(EARERER (—B1) >

O NRDHF (CHITDABEHREHIHDILA EEFGRF DR

+ JFREITICKBEBREZR X, 8. MRBKIUNILRAT 7EDMEDEFFDHE
SYEVSSTIB DML - L7
BAROAREIE IS O BERFE DL

o SEMIGDIBVFDZLSE
- FRESEORBIRER,, EAREREFONHAERIEG
BIMEERIC LB >\D S RRBEREDIBE

o RENEMIHZDERMRE EF

- Real Estate Tech (ARENE &IBEHRIEMORES) OREEZZDZHDHF UL
AEEBROFFEY, L DTETERLRT —F DM

HFF : B SRBER—NR—CBERUOEERESE T E L (CT7Y hRZ A hOnefFR
X EE(E FERICBITDBEROMNR. EARARBETISZORIES JUONLRT I7REITOEAEZE
RIETDEDTIFHDFEA.

m ERNAR B EHIZORIRE
AenE (24F) #2,519J8H
TEAREE NHIRENE
9430JkM #9590JkH
UNZSANENE #h75\HEFUA
#9208J5M FhEAEhE

#450J8MH

S55I1-REITSH 20204FtAIC
#120JEM #1309

NEEHEG. B8 [RBEREDSOREICHIZ7I>3>T5> (201746H210) |
DERZEN SikHE

ENJLAY 7 REITOENEE
ANRATFREIT - - - REWNKENLATTHEEE (BREAR—LF) (CFEURET

2013464 [EARBEER | (CHNT. NLRATI7REITOE
RICAmFTHA RS A > DRIEED(REZ RE

2014118 BHAFDNILAT FREIT [HANILRAT 7IGEE ,‘@

AJ yant-Z

RBENREAREEZ R E T DREITICHRDHA l\j’l’/"&

2015465

/\43_%

Sy - STTUETHREEAN £,

2018F11AKIRTE. HHEL TVBANILRT7REIT(E 284K

¥ ) - ST UESIREEANG2018F3AIENTORT A UR - LT U2 v ) UREEANE
BHU TRTA DR LEFTIIvIL - ROANEEEA LD TVET,

201547H

Asset
Management

One

7EYRIRI A ROne

EBRDOWEEFRICHEDIRY EBABSIUTIRFEZL T BHMH < ZSL\, 14




hiRRECHEVRITENSIAVY b

/m‘@ﬁ\ FEETHENTZ AR (O> >, 2 RIZ-) EBEVWT, AEIEMGELEFEULFEUL. %%%f;%i%b“tt@ﬂ’\]ﬂﬂfioTCZ&\

EHODFIH. HHORHMER L > I SEEH RESTHOMN RS, AmEEUFEABEMSEE LEFUERLR,

O HRAWMDFMIE(CHIZ O TlE. RBREREDA > TS|, #HEENFESNTNET . ARFHECKDEFNRNIEL VDT
(SN TDZET, ABMEMEDLERICINR. SXSTBHAROABEANDFEZMLEAL. J-REITRIRBILAZOREZRZ(TD

ENEAFENE T, D
m AEEMIgD LR l’f /77 Bim. SHRARDER
- A D SREDHE BFNEEOR E(CLD. SHEaEYIRIER DR ReE - BEILAK
cEFEIHRELTDA A=Y . I%HLVD%B:L.\ODEF%%
- BAMEEN S DIGEEHE
[{FEMiBIE D] (1> 058w, #BHRAFEDORR (—H) ]
200 (200556 H~2015598 : lU¥HA) 184 (201811 Ak =)
oo [ BERE (05/7) Kamne (27— — =
3% ILNDRES
oo [ =l v EE R L e
J e
100 /u—v/%wsm o - -
80 1 1 1 1 1 LLI%E%%%EER JR_I{J%E%?EH@:%’EDD“|ERODFEI1(L¥EER%:§I_0 2020£|E
05/6 07/6 09/6 11/6 13/6 15/6 (&/8) RRDWHMECSDRITEERREZFE,
260 (1993%65~2003FOR: I+ Smmsmy | EERIRE S — SHILE DU 7 CEEIEE TR
220 Lo —— e ] e SRBIRERBL, EEHIEERIE. 2020FHR
180 F?-'rEHEﬁQIE (93/9) : U \\A:* kﬁﬁﬁ'fﬁ+(00/9y Fad Eﬁﬁﬁﬁ{éit‘(:_gﬂﬁﬁﬁ%%ﬁo
140 ‘/ 7 — N s
100 . HO—)ULE SRIDERMAE LT, —#HDAM
0 | | | | | crmEps  |EEMENETT. BRISHK TEIEEI390mD
93/6 95/6 97/6 99/6 01/6 03/6 (&/A) i i D R DN b T R
%2005668 (O R>) . 1993%68 (3 R=—) DE%100& L THESIL, HIX ARSI 20276 (CR MR T2 T E.
REBMEREBATH 5 A LB EIE TOBMMERR.

WA TIL—LN\—IBIVELILEAERN S EREREDT — 26 L ICTEY hIRT A hOnefFk
X PR FBRIEHSIFB0OY R £ RI-—DEEMSIEHROER S LU > TSR, #HHHRORREZHRIET D EDTEHDERA. T, ARHECKIDIBPEFIRECRILEITDIEDTEHDFEA.

Asset
Management

O 7ty phd :"l A/ O NE  #FORARKCRZURY EHBS KU HBERELT BiH < LE. 15




42\ > REEIEMIC KD EFFRIFIR

@ 2017FDFHBMEAIITEEL2,869 8 AEL. 2FEH T2,0008 A ZEELEXUZ. BIFEBRICEITS 120204
(C4,00055 A, 20304E(C6,000H8 Al ([CAITT, 5IEHESMEAFIRCEMDMBLELTVET,

@ J-REITIC &> CTEHBMNEARITEDIBINE, RE I DKTILOER LF 218 U ITINGFRBINC DI D (EFh. BELVIRED
LK (C KD EEMERNA\DRBEEFCHFINE T,

m S EAEARITEHROHEES mR)LIEBEIDHERS
~ Y-
(BN (20074~2030% : %) 24 ooéﬂ) (20134F118~20185F118: A:R)
7,000 '
6,000 A
6,000 | 22,000
000 20174 20,000
4,000 A
4,000 - 2,8695 A
18,000 |
3,000 |
2018%1~118
16,000 |
2,000 | 2,856 5 A
1,000 | 14,000 -
0 1 1 1 1 1 1 1 1 1 1 12,000 | | | | |
2008 2010 2012 2014 2016 2018 2020 2030 (%) 13/11 14/11 15/11 16/11 17/11 18/11
%2018 1~108 (ZHEHE (&#/8)

X20204F. 20304 (%, T[EABEEEZ2016] (CLDEFHE.

WP : BABRENEE ONTO) . BHREER—AR—SB IUHRBARETBOT 925 L LTy hRZ A hOnefFR
X _EECE. FERICHIT D EMEATITEES JURTIVEBROHEB 2RI T 25D TEHDEEA.

Asset
Management

5 PLYRIEZIARONEe srossencasuzocamssvsmssmesssms e, 16
ne




HiIRICKDEFIFHE

~

/0 201614, HREEREEANMRE T SARIBARARO—EICNAFRENETERTD [VAFRAEFIMIETEN - BRVTREE ]
DEANZRELEUZ, INZRIFTTENEMRICTHRUENADND, 10FEEFED (EXAFRAERDFIUE.

0 2016F9AC(F, ERERET [RESFIFFMEZEN - BHEREN] LU, BHEN YA FR(THFIDEEEIC. RAEFIDIE
RERDIOFEMEBFRID ZEBTCREOREE(CHFETD [1—ILRH—-T - 3> hO—J)L] OBAZRELFE U,
=5(22018F7H (C(FERIEM DRI ZRET ICEERDFEF Rt T EH D2 [ENIRERIEMMDIZSH DAL ] ZRELF U,

/

m 10 EEFE D S LURITEHEFIDHER mARICELD [1—ILRD—T - O> bO-J)L] [EDWT
(0/0) ~ . ;I—r
o (20101 85%k~20185F11 8% * : AR) prom
o [\‘ BRENZNZENZIREBESLITDICET, BER
< UMW SNEEBEFET DD, NSADENTEA—ILR
0.9 i b_j\%ﬂzmo
0.6 J-REITADEE
0.3 | | —#TELFIED O STHARCREM (I A T AN SNTH D .. ErtHLES
10 EEFIE D DAFEDITERRERE. 5l1&HiETI-REITHMIEC(E
0.0 ‘ ‘ ‘ | | | | ‘ TSREHFBNFET,
o EESFOKENEHICHIED TIRAIZEINIX., &
-0.3 FOBERZEER CH T IHEINBEL. J-REITIHEA
10/1 11/1 12/1 13/1 14/1 15/1 16/1 17/1 18/1 @ﬁ,&@(:jj@b\‘% t%igngjo
SRTEHSHZ. 2018F108KDET. (&/R)

XIMTEHEM (G, ERRITOMRORS (BEEBZR<) ONETFEEFM. A
REHESDSS5., HZAPCBVWTEITULER EBMRza) (ChhdED,

WA BiR. JIL—LN—TDF—IEXUVEEREZE E(CTEY bIRT A MOnefFrk
% PR RIS T DL0FEEFE D B IIITEHEFI DR ERE. FRIEITDEDTIEHDERA. Feo FBRICBIFDA—ILRAD—-T - > bO—-ILONRZEHRLET DEDTEHDEE A

Asset
Management

o Tt v |\7 :"l =/")( ~/ |\ O NE = ORAERCHZURY CBRBLUSIRERELT SR TS0, 17




HRDERANIBR

(@ KETIF2014E108 [CEEBATOISA (QF3) DIETHSRESN. 20154128 CRESFNEI= FFSnELE. — )
7. BATE [EEEFIRERNSEN - BNESREN] ObBE. <1 FXBHBLUTRI U —~— ZDIEAD RSN TS
0. REEREDEMLE CRETICHT 375 AR EHKELDEAZ N EHBNET,

O KECHIFBFLTF L. ERSRICE LSENNHDBEEEEN S 0. J-REITOBLFIE D OIS BN DIE T (C Dk
RBIBANGOET. UL, KEDFEFHEDIRA— RIS EHDND T E0. BAT RS REEE &S 2 CEN
| SHOERERAHCNTEREDS, FRETICSR SHMIRENEEXSNET. P

m AR EKEFEEFEESES (FRB) OEEMIRDHES

600

(200838 ~20184%F118:AK)

mKEFHAMATHIRESR (FOMC) [CKBFFEFIREL

(%)

FRB ( FRB. SRtEAlE T ZRE 35
—RiR (20144E108) '
500
A 3.25
* 2008FE3BERDIE%=
A
400 100& LTI, 3 /
TE&E\ 7411@%11&&%@)&] 2.75
300 .
ZRE (20164F18)
= 55 // ——2018&38F18
200 F3R. BIEERE ’ '// ——2018F6AF18
(2014108) 2.25 v 2018498 %18
100 2 . .
20184k 20194Ek 20204Ek
0 : XFFEFI&(F. FREMVEISRTISZIRFT 2 BN THET ZEERSFIDT &,
08/3 10/3 12/3 14/3 16/3 18/3  (&/8) SFIDEE(FFOMCTRESN 3.

KXFFEFIRE U(FFOMCA >/ \—DFRIIYE,

HFT : TIL—LIIN—TBXVFRBOT—HEE E(CTEY hIRZ A FOnefERL
X FERIE FERICH T2 HIREFRBOEBEMIEDIEIES KUFOMCIC L BDFFEFIDRB U ZRIE T D2 EDTIFHDEE A,

Asset
Management

One

EBRDOWEEFRICHEDIRY EBABSIUTIRFEZL T BHMH < ZSL\, 18

7EYRIXIAZEOne




C &% : #hhEIDAOEN & I-REITHIS

(OHHEEENSEEATER . ERDAOEG. 93,8005 A (20156F#) #EL. HREADEEEL>TOET., )
2030FEBECHNTE. EROANGEREADBELZHIETZEFAESNTLET.

® J-REITHMRE T L. RR2IXEARTHIS0%. BR - mEO2REHEZ IR THI0%Z SHTWNE T . &EHEIA
DAORAE AT« ADEERLEOFBENYD. EEMEROT EENCDRN D EEX 5N, J-REITHIEDRIRU(C

\_ RBEOEHRFENET, )
m it ROFEEHHEIDOAOHEBLLE m J-REITREMAOPREIMBIEREHDEE
FA) (20184F 115Kk 5R)

0 0] [ —— | I
3500 I_ . i 2015£E BEp - :Itll:l:_\ %o)m
! 4.6%
9.4%
3,000 : | I 20304 b
2,500 b :
it 05X
2,000 b0 .l b
I 14.3% 33.4%
1,500 Ll | I
i I
1,000 - SRR AR S | B | B | B | B
500 1 il 1 1 1 ¥*23|Z
=
U FUy— |  +t® =—a-3-4 )W o> k> (5
21.8% 16.5%
20154 141 pxivi 3fiz 104iz pAY v 281 o0
2L = Gl =2 : - BOSK  FREK, MK, HX, HiE X
(201533 LEDIESE) [ _ _ S5X : FAHEK. X, EX, FEX. EEX
=) =) =) F223K : HOSELH
pp— BOSE : mm#h (RE23XLUN) . TR, AR, BEE. B FEE M8
DLy ety SO TH HER. A, AWUE. SUBR. RS, AZLE

hEp - dbiE  FPRIE. ELE, T8, FHIE, LB, EFE. RSB #HEE,
BHIB, =518
SONSEEIAETIHRRA LTS, LS I0OEHEN100% &R 5RNMEEN S
AR EES KO HEE ARSI HE DT — 55 EE LT Y NIRRT A ROnefFs nx9.
X PR, FECH T B HROTBEHED A HIES KUO)-RETEEYIOFTE RGBS A % RT3 BDTIEH D E A

Asset
Management

5 7ty phd * A/ O NE = ORAERCHZURY CBRBLUSIRERELT SR TS0, 19
ne




Z8%E : (LT BI-REIT

/@ I-REITOMHSHIEIEACHE . AT+ I ©OBEEMR. EEEVDERBES A T (TN, WRHERDORTIL. ALZTT
MEs2 & J-REITIRBYMFEOREEST A T DEHRIENEAF LT, MADRIE(CEMI D LZEARERETD [WUE
HARIED — MEBEEAL . RV ERDIRREERFCFHEL TIRE TS [TXKIFRRY — MEBEEAL 12E. SR713I-
REITA' EB L TWET,

O J-REITOZAMENED & T, AEBESA T EDBEBED IR INDE SN, J-REITHISEAEDRECIED C E A HAR

\_ EnFv. .

m J-REITREBMADORENE S 1 T BB LLER & SEHZEDIHETS m 201 84FBIpF(C L35 UTZI-REIT
(2018¢F11 KB )
(20184108 %)
(2003F3AX) NLRET EDith
KT S MR ORIFE R EITSS T —
2.8% 0.7% [1.60/0 S:Ei;gzéz—;f\ 18/2/7 YR )l/'f—’)‘)glz—jb‘?/ﬁ)*j—t@’)'(’b\é
zw 7-8% ' TR DI-REIT
g zof WAL — il
1.6% _ 1.8% 15.0% s I SR RBIEROTRIA MEFTS

18/2/15 b=y BARYIZIN=TRARI Y —E130T

EE - 5 BEEA WBHRAEIDI-RETT
15.4%
0.8J5M AHSL—RY BATBET ROV (-DFH5L—A
. 18/7/27 | #& | DBREMAKIH—LBOTOZHREELD
TEEREEAN J-REIT
AT« X
81.2% (FREBETRIYZ - . AFHEELOFEIHBILHOL
—— s 18/9/7 i FRRERI )N —THARM —E30T
OSATAIRGEEN

WD EELDI-RELT

MNBEE2MEMIERAA LTS8, LTS ITDEEHEN 100% ERSRVNEENR BN ET,

HFR | R EEAREERHEB FURIREEADT —FZEECTEY bYRT A MOnefFrk
% FEE(E TBRICHTDI-REITREVEORBIES 1 TRIRER LR S SHEREDHR 2RI, FIETDEDTI>HDFEREA. Fie. FHEDI-REITZHEEITDEDTEHDER A,

Asset
Management

O 7ty phd * A/ O NE  #FORARKCRZURY EHBS KU HBERELT BiH < LE. 20




F&& : J-REITHIBDRT > b

ARENETRR DI E

s AT« AENZEZRDE T ZERIC. TiHEERZ EFER(C
HDFT. SEE. JREIT@E%#FOD SR ERICKD -
REITOE S BRBILANEIFSNE T

- Wl oD E R (FEEEHZFLCHG (CETLEMNDDDOHD X
9. ZNICLD. 2EMICI-REITHMRE I S EEDMER
WA SNE I,

BRRES JONFISERICIC K S ES RN

- RIFREEAERIEZHESE UC. J-REITOAFIEEDIRE
ENERITICLDERENERILLTLET,

- BEULEETHRRERMEOBREBMEDZ T, I-REIT
DURZE B EIAFBARBDWNE - b SNE T,

- J-REITO1AHZ DECHERA(IIEINNER (CH D, I-REITHIS
DFXAERDENBRFENZE T,

- REPRE.

. Ef?iﬁiﬁbjtlﬂiﬁ B DRI,

FEIDETOIERESD
- 10 EEFRI D MEALITHER I D0, J-REITIE3%ZEBX D

FEDHNEAF CE DM (CHEINBVIEERNREE L VVX
F9.

- J-REITIZREPHFOKRIN, EFF LR U THUVESF[ED

A TEET,

SN E BB U TREIT EEHEDF|E DIBZENKE

L\ BATE. S%&. FEDEENHEI O-REITM@IZL LF)
DRMNHD EEASNFT.

BURICKDEMUL
- BIRICKBI-REITOEAN(E, BIEHEBBED T ERIC

12D ENRIAFNET, Kz NISA (DRI ”“3!5?%7%%']
E) OERVCFREER(CKDI-REITIHEDILKE EEBIC,
faDEN AT SNE T,

RBENKRD [FEEHETIBOMRER ] (CHULT,

J-REITEDEEHERDILKBR & BANREGRA M RSN
S#&I-REITHIHEDO T SIEDE LT SNE T,

ZEDB,
S5 BN A HRATE DN (C A%
. J-REITENEIEAZOBEEZ I3 LN BESNET.

% _F5E(32018F 11 AR RICHFBDI-REITHIHBDIRA > b &H LIZEDTH D, FHROBZEBEEZMRIA T DEDT(EHDERA.

Asset
Management

One

7EYRIXIAZEOne

EBROREREFICHD IR EERS IV TEEFREZN T BHH<IZE0.

21




HEESKICRDIVRAI EERBLUVI]

[SEIE]

(EEFICHRDIVRD LHEA]

O IEEEREICHRBIURIICDONT
KBRS K. BESIUTBERERSIS (U—b) REDEREDHIBMEEsSE GhE
BEECERBIRTESHDFT, ) [HEZLFTIDT. THRIE. HABMEIESSORITEICHKRD
ERRREDZE(ICKIDEEMEAFIEELET. D, IREBDESTDRETAIIMRIESNT
WBEDTIFRL. BEMBADOTEICKD., BREHRD., IRETAZE DAL ENHDFET, T7
S ROEBAICKDEREFINTUREEOESHTICIRBLET . FiL. KESRIHETELERIDE
EE

o IEEERICHRBIERICONT

[CHREVWEELSSESHICEUATOEBRAZZGIBVWZEEFT. ]
nHEITHEEN(CRIETIER
BARFHR  : £R3.78% (HiA)
HWERFHE BREOMEBBDKEECLDEHTDHEENHDEH. HE5HUH FIROBFRUZR
gENTEEEA.

{EFERIEEEBRER « LIRO.5%

B BESTHEFEMETHENICRIET 3EA

EREEER (E5EER) - LR 4#3£2.6824% (#HiA)

X _EERFEANBRIRDINNERUIEEDTHD. HINERIME2RAI DT 7 > RICDNTE. BRI
RANERDINEC K> CTERIBVWEIESBAN LD LIRZEBB I 2HENHDFT . MINFRENERE
BEMEBADKEZCLDEE I DD, HENUH LRDEEFEERI N TEEEA,

TDMER - FEH D RGBS SIS CTEBVEE<ERNMDDEY. REE

FEREAE MIBHmRE) FTIHRSIZEV., ZOMER - FHRI(C
DWTFEHHICRESNDEDPRERMGFICIDRLIBIHHSH
UHEER (LREFEZSD) 2RTIDILETETEA.
XFHREFEDEFTERICDOVTE. BASECREHEZ SV TERDTIDT. H5MUHFRRI D
EFTEFREAS

X EERICEHUTVWDSURIPEAABICDEFL TR, —RIREEFZBELTHDFY. BAD
BRICDEFXL L. 7Y BYRSAZ bOnetkAESHIER T 2 I N TDIREEEDSE. #UY
BENTNOERICHITDREDHEZLHL THDET.

XIRBIEFE(E, ERIDIREEET E(CHREMREEDBEDIREFIR, BE5IMHE. REMNRENERDZ
EMNS, URODABTHE. BANERDFY. HESKZERULAHDRE. RGN SIREE
SEHAE (RMMBERESE) £2H5H00. FZEAAKICHSELLEIDT, BIHEZTIMOCRD. A
BEILKBRAVCEETHRDIR, BESFIBEGMRECHL TITHEI<ZEU\.

XIWENRESNIHEE(C(E, TAFHRENEELRDZENHDFT,

(TESFE]
O LERE. Ty hIRTAS FOnetkRAHNER LIZED T,

O LERY, FRIRHZENETDIEDTHD . HERICH I DIREHFZENEITDEDT[EHD
FEA.

O LEN(E, Y hIRT AL FOnekRSHtMEE CE 3 LHIMLIET —FICK DR LTHED
FIN TORBEDTEME. ERECDOVT. BRMMRIET 2EDTIESHDERA. TLBHT —
BIIBEDRETH D TEROBRMRZRILT DEDTIIHDERA.

O LERCHITDABTIMEHRIFRDEDTHD ., SEFERLEBENDHENHDFET.
LTS (EHAEN

1. BEFLRRZWTEHDERA. T, HERREES KORIRZNEREHIBOREDY
KCTEBODFERBA. AT, FEHZELTHEALTVRVSSCEREERERRON
KTEFHOHFEA-

2. BASRBICDOVWTTAMRIS KUFEDRIEDNTNED DEEA.

3. KEULEEOMENRHD LU TBASREZ TREIDHEENHDEIN. TNICKDERSEAE
NEETdTEERDFET,

(HEBTERALTVSERICONTI

O SREIREITIEHNE, MRV SRAFREIZFENGIFT (WERREESSERGIPN) OMBIBAETHD, IEHMOE L. 154
EOAZR, FIRALERISEICETSINTORER - JI)\D(E, BERFEEZFEEIFIELTVEY,

©® [S&P 500FEMKAMIEEN(E. S&PAY - 23— X A>T YIALLCER(IZORESHOBERTHD, CNEFIA
931 AN EFRSHCAASENTVES, S&PHFT - 23-2X - 1VFTYIALLC, T -23-2X - "o—R
=9 R=IWT1OIXLLCERIZDOBHES (L. WHBBIEEOEEISAFLETIB T/ -2 EHICKE
IBEENCEALT, BARE(FERZRINDT VDR IRAF(IREEBLEB AL £le. S&P S00FERRAMIEELD
WHRZ1EES. &R, FrEPrCdLTb—EELZ2EaVERA.

®“FTSE"NU “FTSE®’(4. London Stock Exchange Group®EiETHD. AV RICEWTFTSENMERL
TWEY, FTSE NAREIT All Equity Index (IATFIA$EER]) (& FTSEDOEIRTHD. AIEHOEH. 18
BUEONR. FIARE, AISECET2HSDBHEFSFTSE XEZOME/N- N —SHCEZ5NTVET,
FTSE(. ANEBUERUZICEFNZT—HDERME. STRMHECOWVT, BIRN. BRNZBIDTIRIE TS0
DTEHDER AL £z, BHXIIAROIRZ. BEF(EHRICHL, —IEEZEVEEA.

o [ HiETIHE 1(F, RS ARNEEFELICOTRBICRFESNETFACIOT, BHENZEFI TS
D KRS AAREFRELE, [BEFO%ME ] BASLUT BRI 2ZEE T 3FECHLT. &
REZ Ot — DRI EEIEZ B L TLET

Asset
Management

One

7EYRIXIAZEOne

1812251S]-REITOMiZENM



