NISSAY

ASSET MANAGEMENT

@

£76 DK SRS & K

o KEMLHMBGRER

H

DC3/M4J35Y— 20184 1081H

- (BEMSSES 2018 - TB261)

ROKRERFZZA D

(FOMQ) [30.25%DF LF7ERE. 19FBF LFFHEPHCHETSN. 20F(TFTB1EDN,

® TEITDAREKFHFHKDDTH Y BSE DR, KEETFMHZ ClE. KEKRZREF UcERADLAE,
o ~SUTEHEDU/NNURKTZRZIT T, KEEEDAEEEN 2B L. KEEECKDBHHEVNTER L,
o IFRIREREENKEMRD LFBBZES(b, SERFBHEOTENRATN., FRBIBOFFRENH NS,

FOMCIdmiimTF2RiEY 0.25% DR L7 ZRE

KB ERHIEESES (FRB) [F9825—26HMEF
rEMEZER (FOMC) [CBEWT. mHEFEEY.
JxT7o)b- TJrF VR (FF) £MOFEEBFLV Y I "
2.00—2.25%"N0.25%5|E EIFBREZTUE LI
FOMCREERX TIE, [ZRIBERAY VA FMKAE LT
BN THD] COXENHEBRINIZBHOD, NDT
JUFRBERFZDHRDEERRT. COXSEIENE
BBEROAHEEZTRET D2HDTIFFEVWECSHUE
Uiz,

20£E(C(FFRBOF L IFBEIDE T H1REFIC
SORENICFOMCENEDREREZFREL (165
DFEOPRE) TlEk. 2018FARDENFI LIF &,
2019 MEE3EDM EFAEAFNTVET (K
1) »

Ko, 2020F 1 EOF EFFRICEE Y. F] EIFHT
SIEOHNRESNE Uz, 2015F12800BE -
FlEIFBEF. 2020FCIFHETHREFICAVZSTY,
FOMCIEAKERDIE PO Fit{b 7z RAD

FOMCENEDRAERBEL (hRE) TlE. 20184F
RDEEGCDPHEXRDFRENOBIEROBIFL+2.8%
MS+3 1B NEFEESNFT UL, BoEDH. BIEHR
BREDRUFHENRN—K T 2 2019FLIEIF. RE
GDPRRZFEDFE PO R LD FEENTNE T,
ETTDOHFRDKRINHE Cld. KPEZEFE DR P
BEMSZOABEHRBREZERIC, KEKORIES
DEAENEE > TVFET (K2) o

—EHIGZEREDE TIE. FRBOXIEF LIFZE>H
[FICKENSEIBEAV T D URITZHERIIBRAN
HUEIT, LML, FRBABET DK DT, FLEFA
3%BAIF TS LD ERY . SBOKRERIINESHE
FTNUE, KREECHERKROFRE U X T FRENICEH
Z3TCY,

B1 : FOMCE&EDBERE EERBE U

2.0 -

- 2.375
1.5

1.0 -

Fr<& fFERHE

05 (BFT112.00-2.25%)

0.0

13 14 15 16 17 18 19 20 21 (4)

(HBFT) TI—LN—7, KEBEFRIEESS (FRB)
(B BrEREA 0 2013F181H~2018F98268

KEGDPRRE 1 2013F1-35#~20185F4-6 5
(%) BBU(E2018F98 DFOMCSINIEDHRIE,

®2 : KEHEHFH®RD/INT + —F AR

(201 742K =100)
112

110 -

100
98 !

o |

o 5 (R )
92 :

20185F1H 20185F4 A 20185F7H

(P FI—LN—=2 (HAR) 2018FE181H~2018%49826H
CE) HFEREMSCIttSR % (BR<KE) B8 (RIEER)

Q) Ty PevkvRIAUMRREY

NISSAY



RKEGZEF I 2EERAN LRBBZ IR

EITDAKEH®RD LFBEZZ X DBERE LT, BUIFICE
P22 EE 70— ZEFHTENTEHT,
F—IC, KEMKZEF I HIRERDERE JO—TT, K
EO HEIREEFE (ETF) MmiH Tl HEEMBOAER
RO RKPEZHEANDBRINSE 0722018558 LIKE.
HREAETFANOEERANBIB(CIRD—7. KEFKE
ETFANDEERANLKICEUF Uz, BE9A 19HER
CTAREREETFNDEMRORBETMAREIE, 853FK
RILAKIBICIEALTWLWET (K3)

KETFROAEXRERIE CEHAKHBEVERL

KEEENBATER UL RZRENERS
B3&EET7O0—NHEFENET,

S > FEHEN 201 8E4TH SHHT U HERECIE, 5
NSRRI DTS (CEHBEZZT VDO L/ TR
ARNEENTS Y, 20186 FHHAOKEREIC KB
EERIS+A.644FK )L (BIERIALL6.415) ~AIRIC
HALE LR (B4D) .

7wy A BHEN 2005 (CHET LIz L/t UiaiiE® (o
TEEE) Or—ATE. KERECEDAEEROEN
FEHHEVOERLC/UNEE U, SBOT—2T
B, 20184 ¥ HADSRPS00IEHIR AT EAHEE L)
SRR 3,642 R)L (BIEL+44.6%) ~BRHEL. X
BB L EFBEREB>TOET (@4 .

A—A——(L

KELEROFRRFENRKEKRD LF ZIEHE

T, WRAZEMIT T DRKEEROERED . BITOKEK
DEFRZESETED—REFOD>TVNDEHFSNET,

S&P50015EIRABIND 201 8FE 22U HAD—HkH Tz )
AR FRIFLE+25.1% &0 S TUFRATH L CIr iR i8R
ERWUFELURE (B5) o bSYTBHEDEATRIRE Z
BUVEICUFIREOHUENBEFEBOML LIFICHS
LTWBEERONET,

BHoEH. 2018F NHEILIRIEKETFEDEREX Y

LOFENRIAZN, 201 9FDEREFRIFL+10%72
EBICESBELEFEINTVERT, 2018FkN52019

FICAII T, KEKEGE ELRBSOFRENHEND—T5.

KEUADOHFKICIET 7 VIAX VI IVXICEDVICE
FHEDOHAENEFTNDUREMDH I ZDTI,

K3 KEICHSIFTIHAETFOEE 70—

(2018FEHH 5D RRE)
(EERL)
1,000
HEEA 853
800
ﬁ K EHRETF
600

B RE%RETF

257

L mewms

20185F1 8

20184F3H 2m84EsA 20184E7H 2018%F9AH

(tBPR) KKEESEH= (1C)

B4 KEEFRICKLDEAMRENEXREXSE

(HAR) 20185 183H~9819H

UEREIL)
3,500
3,000
2,500
2,000
1,500 - 4
1,000 ST

AR
500
0 1 L I i 1 . 1 L I i - . 1 | |
04 05 06 07 03 09 10 11 12 13 14 15 16 17 18 UF)

{EREL)
2,000
SePsoolE SRS S ARV SENER
1,000
50

“ L

04 05 06 07 08 09 10 11 12 13 14 15 16 17 18 ()

20184 E 1)
AFH4644EEN L

FEEEEET
20054
SEH298HE (KL

3t

=}

(PR 770 by b KEHE  (#E) 2004F1Q~201852Q
(F) MHFRIF2018F78318MR.

B45 : S&P500f5-D—HRH e Y Fl i

(Ai4ELE. %)
30

25 FrEAE LA
20 -
15
10

—KR4L-UnS

miETHE

15 16 17 18 19

-10
0 (%)

(Wrm 770y (#E) 2015F1Q~20184%2Q
(F) MmHFRIF2018F9H258H .

Q) Ty PevkvRIAUMRREY

NISSAY



@ tussax,,
BRI L i—

(20184F9H24H~9828H)

BiEsRES 2018-TB262)

(1) BFEOHI - BFmHE

KRAHZEDOEE
25“;%0 (2014%1568~201859R288 B (112 H)
B SREOBAMKETE (BRSO (. anE = — DERTKE (8 ’
KU TEREBUEUIC KMBPHARKRIL 55000 | T RS GH) | 2000
SERAFLEEIC. BPERD S5 |EHEEsE%D
e TR = Ul SEHINmBRSEE L 21000 1800
BNRERBEDFTIICLU278 (K) 398 o 1600
200 (CRELEDD0. By
FHOLEEERURELE U, (BF3|F 17.000 | 1400
i : 24,120.04M) 15000 1200
B ER TG, ORI 1.05%0D 5. 855F 13,000 ' l : : 1,000

BeMHE(20.73% D LR T Uiz, 14701

HAN JI—LN—TDTF—I9ZDECZvEBATEY FRYRIAY MHOYER

15/01 16/01 17/01 18/01 (&E/F)

(201451 B68~-2018F98288 B&

B# 10FEREF)

= DE) = é%s)l

B SEBEOHARESEME (10FEEEEH) (. 7 0.6
BRETIMBITE TSR F U (@E
5) . HRFEHKMD EEZ2 (T, ENICE

GBE=RSI|IFE : 0.130%) 00

B AETIE. 0.003%DIETRERYFE UL, 0.2

0.4

14/01

HFr) TI—LN—TDTF—ImEHEICZ v T Y bYRI XY MHER

15/01 16/01 17/01 18/01 (&/R}

Q) Ty PevkvRIAUMRREY

NISSAY
ASSET AR



(2) REODO#HRITES

MBEDEE

B SEBEOKREKRTE (NYSD) (F BhERE

A TIV—LN—TDT—=IZBHECZvEBAT7 Y bYRXIAY MHYER

(3) AEREBEME

CTHREERUF U, KP@ERBENPLIEIN,
BUORTESEEDBINEE I LN, R
BRSO LREZZ(FBRK CHGHETRASR
DEUR. BERE., KEALHEMBEZEER
(FOMC) DEHEBERIE ST LICLDR
INEDSIRERDY R T F BN @F ) 7
LEFE U, (GE=XRSIIFHE: 26,458.31 R)L)

BETIENYST D(E1.07%DTEERDE U

miZDEE
B SEDOXKNIL/MESIE. RDERE CHZAK R

HA) TIW—LN=TDTF—=IZBHECZvEBAT Y BRI XAY MOYER

IWELBWFE Uz, RFFEEERZEREU
JEXRHISHIO LRFZ2XT, 8728 U THE
DARRIVBUHBZ SR F U, (BRI
18 : 11365 ~758%)

BETIEAK N)L/HIE0.99%DHZ, 1—0/
FH0.27%DHE &R E UTc,

(R
27.000

25,000

23,000

21,000

19,000

17,000

15,000

{2014F1H6H~2018698288 B®

— IO THEHR30ET

14/01 15/01 16/01

)
130

(201451 B6H~2018698288 B&

120

110

100

90

80

a1—0O/M (G

KEIL/A

14/01

15/01 16/01

Q) Ty PevkvRIAUMRREY

NISSAY
ASSET AR

18/01

&/A)

(M)
160

150
140
130
120

110

(F/R)



[ZERICEET 2BER]

HERE, MBEREICETZBEROEHEZENE LT, ZvA 7Y BIRIAY MOMER LIZBDTH Y,
BEDEMIESZEDHFAFZENET2HDTIESH I FTBA. Ffc. TRIEEEE IECEDLFERERTIESHY
TR, ERODREZICRIFRENIPREE CEE THR LT ZE W,

LERSE, BHECEDEEISNBZBERICEIVTER LTSI IH, BROLERESE. T2MZRILETDHE
DTl FE A

LERDOABIFERFROBDTH Y., FRFEBLEESNDIENHIFT,

SENOVD R DANTORPROMBRIESZREA T 2DHDTIFH Y Tt .

LERCA VT VIR - RETEREDNRHINDIEE. TNSOANNFEEZTDMO—UIDEFE. ZDFRT
EHKLUFBEICRBLET,

LERITRERFEDI 57 - MBESENEHINDGE. TNSRBHLETOREDEEXCFYZ2— 3
VTHY ., FHROKENGZRESDDWVWIRLET 2 HDTIEH I T, FleliE - FERFEZELTHY
FEADT. RENFREFRZRIODTIESHIFTEA.

SEESTIFIRE T S HRMASDMBOEEEFICIVIBRZECDIBZNNHIE T,
BREEFEOFHRPHRMEDBRC EOSENUZDEEEEICOVTIE. BEANBRERZEF T2 DD TIFR
VDT, RIRFTBDZENTEEFE Ao

STy RRRIAY MR

<ERTE - EFR>

Q) Ty PeYRIRIATMER AT

NISSAY

BSE: ZvA 7y hYRI XY MEREHE
EREREG EE
FEEREER (@) $H3695

J-)bEY9—0120-762-506 (RS0 1 BEREHOFHIR~F1&5H)

M—LR=Y https://www.nam.co.jp/

NABZR | —RAEEAREETEH =
—RHEEABTREBREEH=




	スライド番号 1
	スライド番号 2
	スライド番号 3
	スライド番号 4
	スライド番号 5

