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Thomson Reuters Datastream MSCI, from 31 May 2013 to 31 May 2018, represented by the 12-month-
forward earnings per share (MSFI). Annualised average growth: MSCI China Financials, Telecom Services,
Industrials, Energy, Materials, Utilities, Real Estate, Banks indices.

2Thomson Reuters Datastream MSCI, data as at 31 May 2018.

3Bloomberg, the MSCI China Banks index, total returns in US dollars with dividend re-invested, from 31
December 2015 to 31 May 2018.

4Thomson Reuters Datastream, MSCI, 12-year rolling PE-Growth ratios of MSCI China Banks versus average of
MSCI China, as at 24 May 2018.

5The regulators include China Banking Regulatory Commission (CBRC), China Securities Regulatory
Commission (CSRC), and China Insurance Regulatory Commission (CIRC).
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