IRBIRIE

1—9)—

IERIZHE R
2020108588
BA R

(®) MUFG
=Z2UFJEEE

RXHEBOAERED SHATIERARELRAIC

@ EMHiEZ2XZA SRR —
FTEHEFE LBGDPETAR—HTSA

0 (19964 F15=100) [€:)

35 2.6
300 | 1 24
D= Rr—HTF54 (M3) (L&) 122
250 |
120
200 . 118
150 1 16
1 14
100 » SN
% BHGDP (&£ #H) 112
50 ¢ 1 1.0
0 &) 08
1996 2000 2004 2008 2012 2016 2020
SE) K RILA—2, BifEdSEGDPAR20205E4-6818. MINEESHRA,

NZREKE, 1-08. 84, ZE. HFH. - +3SU7,
HPT) OECD. Refinitivdk D =ZEURIERIRIEIER

H ERTERRERICHER L RA

TR DMK KRIIEBBICHR I DE. KEBZEICSHE
RERRRATUL. KKRBIEBOTVEIRSMMEE D
N\ 2B RS Y TRFEOHE IO BRI UE
L2, BEBROUERBATEIRERD/NA T Vig@EOLE
KR TBAIICII > TNET, ZIEL. AFRIERRIC ~S
VITKREDTEGLERESNDLH. @i TIIKE
M DIREIRBEH DA HEHEVVRRICTE O TNET,

B RKXHABOAERERE < HBEFAREIC

INA FTURBDEIT DEAREKSIZS EFIE. I0T#
TORRBEIBEHEEFENZ. RABBICE > THRSHAT
9. HB1IOBEDWAMBEIRMAICKDTVEIHRARE/NA T
REBRZERZASN., EMHBE) X OOBOBESD 5K
BFE. ASCRMUEURLZ, 2. miB0OZE[IXHR
RENRHICRENDINEDINTHD, SEEREE
MO SHRERREMIESZOTI, o, RO
BE CIHREREEEN TRZICRDEHTNET,

B AR REIKXFHARAESRSICER

TBICKBIAMBIERESIRID BESN. HFDZDON
VABKHEENIREZDBNZIMZSNDNDEDIDNE
RCT, SALBICROGNHRSEZEZR. NSV TKKE
DHFEIDIO ST REREICKDANMBENDEEII N EBRER
T, 2. BEPOXKEINREBIRNERICEDNE
FETI, 6HO/NDIJUFRBEREECIEIIAD—RA
1V XBEICEITDEEENMEFEINET. (OD)

SENEFREFREEHRRAT V21—l

*FRITFEEDSNAARY
10/5 H
() INDR-UHOERBF HE
* (%) 9A IsSMY—ER¥m&IES
8A:56.9.9H:(F)56.3
(Bx) 1—REMHEREE(@—RYIL—7)

10/6 K
* () /NUIJLFRBEER #EE

(K) N—h—T45T VI« T7BIBRE BB

(K) HTS2-FSREBRRE EBEE

(FR) EUBA754HS & (ECOFIN)

(Jh) 8A MEXZERIAL)
78 :+2.8%. 8H: (F)+2.6%

() ERMBRRESS
Frylal—hk:0.25%—(F)0.25%

10/7 K

(A) 8H EXEIMIEH(CI. &)
4T 7H:86.7.88: (F)INA
—2 7H:78.3.8A: (F)NA
(R) BIXK#HBIEGERS
() FOMCE&EZEFX(9A15-16B%)
(R) YT LR -Za—a—ERRE EE
() Hah)-SRTHR)GERRE EE
(H) INDR-DHOERBF FE
(Jh) 8RA ShTZEAEEGRIAL)
78 :+1.2%. 8 : (F)+1.5%

10/8 K
* (BH) 98 =xRV+rvyFv—HE (EXEIEDI)

]Ik 88:43.9.98: (F)NA
F17E 88 :42.4.9A: (F)INA

(R) N—F2-UyFEURERBE EE

(CR) FRAEXRRBFHGERM)
9H26H#& T#:83.75
10A3B#THE: (F)823F%

10/9 &

(B) 8A RBEEAHE (RAE. AIEL)
78 :A7.6%.88 : (F) A6.9%

(A) 8H BREMHE5HEEGER. ATEL)
78 :A1.5%. 88 : (FINA

() 98 H—EXREpPMI(BIH)
88 :54.0.98: (FINA

* %

B (B BER GO KB, (B 1—-08 (FEIFEV) |
Jp Ray, () PE. (B Z—-R+SUP, ZiELET.
NAZT =2 L. BEBIUANBEIEESINDYRMDHVET.

HED SREER. Refinitivdk D SR HRE=EIEN

EROIKEHZBELTCCEEBEVEIE
BEIWTEREH D TCHERALTODIEHICONTIZNT TETZIL,

Mitsubishi UFJ Kokusai Asset Management



BEBEI(—')— 2020108585

EMTHIEOER

@ EEEMHTIBOHE (H:E1:EM)

KEBBRKXURBRIBETEDLE—RLL

BX BEEHRME (M) 23,029.90 -174.72 A0.75
TOPIX 1,609.22 -25.01 A153
KE NYS ™ (kEL) 27,682.81 508.85 1.87
S&P500 3,348.44 49.98 1.52
TR YIS e 11,075.02 161.45 1.48
R ] AMIA=3-AyN°600 362.69 7.18 2.02
K1  DAX®IEH 12,689.04 219.84 1.76
®E FTSE10035%k 5,902.12 59.45 1.02
FE LiEREEHN K15
Se#£E  MSCI WORLD 2,362.41 35.56 1.53
#HEE  MSCIEM 1,081.71 22.60 213
(E AR 10828 Bl BEYEERY
SHE S&PIEEEREITIEH 236.97 10.28 4.54
EFS HEIREITIES 1,717.77 -17.40 A1.00
BA 0.020 0.010
*E 0.704 0.048
(N A 0.534 -0.009
TR A 0.262 -0.015
A2)7F 0.787 -0.116
ARAY 0.222 -0.028
&E 0.247 0.057
Hh+5 0.568 0.025
F—RSUT 0.849 -0.017
1% 105.33 -0.27 A0.26
a—no 123.35 0.54 0.44
HERUKR 136.22 1.63 1.21
hFERIL 79.10 0.22 0.28
A—ZRRSYTEIIL 75.43 1.22 1.64
—a—I—5VFK)L 69.89 0.81 1.17
FEART 15.504 0.033 0.21
SURR—ILEIL 77.154 0.499 0.65
AVRR T ILE T (oout7) 0.7072  -0.0018 A0.25
AVRIVE— 1.4366 0.0038 0.27
~Lals 13.537 -0.234 A1.70
ay7IL—7J) 1.3443  -0.0056 A0.41
m7IVHhIUR 6.362 0.202 3.28
AFanry 4.869 0.145 3.08
TSTILTIL 18.515 -0.463 A2.44
(B SR ROL) 10A28 BEYEIE ARy
53 WTISEH) (s5) 37.05 -3.20 A7.95
& COMEXZEH (#:a) 1,903.80 46.00 2.48

$£) MSCIWORLD, MSCIEM, S&P/TEEREITIEENIIK FILR—Z,
BBIFEI/NUILHEIZD, £F14 Y REIZ 0 DI,

fESENR, TSR EBIC20205F93258 Xk,

HP MSCI. S&P. Refinitivdk ) B3R FREE/ER

@ HKAHBENH

30,000
28,000
26,000
24,000
22,000
20,000
18,000
16,000
14,000
12,000
10,000

8,000

2015/10/13 2017/10/13 2019/10/13

(BRFHRAME: . NYZ ™D KR L, DAX®:FRAR)

NYS ™ 27,682
23,029
B #ZE Rk
i 12,689
DAX®
(%)

O RHMEH (10FERFBAEY) O8NS

is ®
3.0
25
2.0
15
1.0
05
0.0
05 | }
10 F1Y
2015/10/13 2017/10/13 2019/10/13 ()

@ AEFMHEBEOEZ
150 (A/%K)L, 2—0) (¥F)L/2—n) 19
140 1AM () 1 138
130 s 17
120 1 16
110 ess] 15
100 | 1 14
oo | REmGEW) ]
80 | / 117139 1.2
70 {11
60 : ' : ' : 1.0

(%)

2015/10/13 2017/10/13 2019/10/13

) E5C3MDEI(EIF20205F1082885 .

BT Refinitivek D Bt R FREZIER

BROITKEREALTCEBEEEVNEIE]

BEIWTEREH D TCHERALTODIEHICONTIZNT TETZIL,

Mitsubishi UFJ Kokusai Asset Management



!!5 BEBEI(—')— 2020108585 I

BA @RFEIZDHIIEXRICEETSE. BITEANOERRITHMEL

B EROFRBBYETSIE. RVIBERH

IR BIRIEERDERIIMIDII RIEEELSEN A27 (7]
@O : +7). KRIEEIFESEN AL (T : +5) R BT
DEBICICHE>THELZEOD, RODIEHESHABIIS
Fle (M1) , BHEEJIXEBPUERBTHEL. B
M BB, BFEEN LR, £EAMBSEMET L
F UL, FFREEQLL2ERBDPIOEFECHEL, . B
ENFRTLE, —T3. PINEEEGEET ALY (B
+1), DINTEIFENEE(ZIA22 (@ +4)ENREHEIC
EEFDEUNWKRMHENTNET, LH L, BEHED
RIEFREOBRBHRICKD. PINEEDEFIEDIRNRD
JFEXEDEBRERISZZONZ UL, HAFEEY—E
EEBDEREZS(TTIEREETIIAREEZRERILT
B—73. EFEDHEOLOENMESREEIHMHNET
BDFRAHTY, 7. ERBEEHTOSFERRBIREST
B (SOTHRELE) FFLLA27% (BIER :
A19%) ERPEEBESNFLE, TEDRBREZI
FIRIYE(IHSEDD, TLIT=I0FTIZ)UEHED
PTYD DT PEREIBH/EMFTIDEHTNET,

B EEDNFHSEL HHATEIC

SEMDI T EAEIFBLL+1.7%E3n A CLEE
L. #RDO0Fm1Ta0 (2020F28) DOAEEKEDIZEIFE
EFTEERLILEZ (M2) ., BEIEFEDAIRIBEDR
WZIED. &8 - JEEkERE. SF8R « T/V17 A%, 10
EBEPIEBCLRLF LR, BISTELAETRIEBHT
(F. 9B(EE@+5.7% (RREBICKDTANESIERDMIEE -
@+1.9%) . 7TBIEE+29% EIBEEZRAATINET, 3l
mE, HRFEFOOBZERIC. BENTHEZBARDE
ELOEMIESZDOTTI, BU. KXKEDOXIDPHIERIEH\
1FOEEZTHLIDIRDICIFIERLTNET,

B RKRARERADD. HifilEEE< ES

FoBEO BRI OKRME. BETA08NEIBEHR TR
BLEULZ, KRFEBEDSIORFSSIHRSZZT T,
INA TURIBIKIRBENMBBEDRHENLNDE. TR
ZRHFILIZ, SBEXKREBEZTE RN ZDE
BMCHDTLULD, 7. KEDBINFEXIROER
ICKDITBDTIZIVE, REIREICKT U TDRRFE
HBZETXZ L TCNET, FE. 98298ICIEB#EX500
AL LREEZEH. RRAGHNSVEMOLRICK
DEBENMBLETONFLRZ (B3) . BHICKDIEER
R [Go To F v IUNR—=V] MERLTNDCEEBR
KOLEREBRICIIZNVDZDSTIN, 2IC@ITTHEDIO
TREEBHOEBNICITERENMNETY, (BN, =)

(E1] ERPIEFDIUI ALK, P/NEREHICHE
BA BEREE - RTHIEDI

(%RAk)
40 d .
30 Kpzuase APEFHSE R
o | l M
10 L
A /A AL
—
10 T \/:
20 -
S \I‘gﬁ
.30 T RS 3
-40 T EEaes B
50
-60

(5)
2007 2009 2011 2013 2015 2017 2019 2021

1) BEifBEI32020F93BE,
HPD BAIRITRD SIREBEEIER

(E2) £EIRI3»AEHETLER
BA EEMHEMTIRERE

120 (20154 =100)

115

SRE#WH

110 |

105

100 Vgt
o e
90 |
85 |

80
75

2013 2014 2015 2016 2017 2018 2019 2020 ‘%
1) BiffElF2020F88, S TELEIRFI. 108NDEEXET X4 ETH

BHEOBUTER (RIFSD) . IBIRBREXEICLDIMIEE.
HED EEEEE. MBEE. BARITIDSHREBE=FR

(3] BiES500EF I3 & LREMEZ EH
BA BRRFHHKME B E5008E 13

(550
45,000 (2 — 3,000
40,000 |
: 250088 T (i 8) { 2500
35,000 \
30,000 4 2,000
25,000

4 1,500
20,000 |
15,000 4 1,000
10,000 | /

4 500
5,000 B2 54 (Z25)

o Il Il Il Il Il Il Il 0

1985 1990 1995 2000 2005 2010 2015 2020
) BIREIE20205108928, BES00ETEBETEICHANRERERDD
I DS,
HPf) Bloombergdk ) 3R ETREEERK

EROIKEHZBELTCCEEBEVEIE
BEIWTEREH D TCHERALTODIEHICONTIZNT TETZIL,

Mitsubishi UFJ Kokusai Asset Management



!!5 BEBEI(—')— 2020108585 I

KE I 7XKHEAHFHREIOTICMNRICER. ESLDKFRE

B EaETREELKMIESANT

ST DS&PS00HK IS DB REEZ RIF+1.5%, KRBD
KFEERZRIICEEE COBMBNEZ SIZEICIE/ N1
FORMSEERBESRICIEDDENLNDFE LR,

ZOBUEEIIRVAELTT., BRERNOY MRER
([F2.2K FIVRRDH RN RERZEZA L1 -V VS
BRECS#H. THRIEPFZESFIEDIE. SHERGS
FEMLTNET, BERIEIPRTIRICHEDALE.
HMRMEFZEI D LR TORELFHMIDTLLD,

FE. OREEBMRSNDE—OKRRBEZETH=IS.
ST NA T YMRFED SFERIBEADIIHBICDINT
Bl o2IBRIITSNT. BOWRBEIL/ N1 T V&M
[CEE. XFEREMILFILLE (MDD . 2L, PEIR
EBSNERIREIERBEONIVRT P DDEFTEMNZE
EFDDEBERELCENDODINNDD TEHDFT,

ZL28. FSYTRIFREHEIOT I ILAAND
REEDHIBE, BEBEMENAIRLUEXUL. Bi#BSHiGT
DBRERTY, fif3. VM CTAMBERESOET/NA
TVRMOREIREME., REERE TERNERTT,

ANIBARRHBERORINBBE LI T, FILBE—E
$1=105AZEINDE,. U ADOABALA— RABRID UL,

LD L. KIFFEDREREIEID USKMREBBOREZ
BEHINEIINFTEB A, BHREBESICE-O-—ZEHE
9., EXNBHKCEHITBEEHRINVAZSH. BRIKRT
BEBEZRDHUZDFHMEEEZFTI. N1 T VERAIE
FSYTRMENOKEZ—L)IEYD. BSOERERE
[CRZADEBBNCDEZFT UIE, 2. KifiraERDOZE
M2, PREBERORERNOVERLELIEZSRE
HRCBRRRZELUE L, BRIRCTORKIRBERBIIZ
BELTNET, HIRDZORIIZBEDE. RERD
HIE5TF. BESDNSEMHEBUVDITLLD, HIES
NBERBEDRIRFROBRIIEEOEHTNET.

CNFETHEIOTOAMNWREERLTCELE RS VT
ANIBEARBE U CERFBNVEAREEZFT., TE. K
RIRR(I/NA TV REAMBCTREEIRIOD ? EEZIE,
ZO2TEHDFE B, BEHNRE—O—ICIENDDILRK
EITRBENTU&L D, RYIBIKMBIRHBEZD—A
EHTNET, COEH. SB7EDRIBIAMBEERREC/\
I ARERBIKMBIERFOFIH=ICIEHIBSNBE B
WIRERDBICEDTLLD, ZUTED—A FIY
TKRifED (SBICE?) BITEBBEFE. KROBE
EEET Yy ER/RYDCELBDEATNET, (B

[BE1) N1 TFix@H—EREBSIC
20205 K K#MEE HFEA VX

70
60 |
50 |
40 |
30 |
20 |
10 -

0 (&/8)
2019/12 2020/6 2020/12

1) RRBEZEVHEABREERT DY FTHDPredictit TOA v X,
B fE(32020510838,

AT Predictlt, Bloombergds ) 4%t i HEZIER
[(8%) EilEEX\\DDH 2 EBBHF

o FE BT OISR
100

90 -
80 .
70
60
50 F
40 |
30
20 -
10 |

0

1964 1974 1984 1994 2004 2014 (&)

) AEPHE, HELIBETIREDHBEFIIE, BOElF20205F8
2208, #BENIBICDONT, BRIRERBHE. RIIHARIE,

WP Pew Research Centerdk () 3R EBEZIERR

(8%] KBESRRERHIFARTBEEMBEL

2020F BRFEE LR (E). Th(B) OBFFvX
100 ®

90
80
70
60
50
40
30
20 -
10 -

0 1 1
(£/R)
2019/10 2020/10 2019/10 2020/10

) BifE32020510838, BRIGBHEHEREDESEIET,
A7) Predictlt, Bloombergds ) 42t #ZEBEZIER

EROIKEHZBELTCCEEBEVEIE
BEIWTEREH D TCHERALTODIEHICONTIZNT TETZIL,

Mitsubishi UFJ Kokusai Asset Management

4



!!5 BEBEI(—')— 2020108585 I

BRM AZARBREIIAE., EVEEHES0ERERBROTHICEHER

W EREHFIREITERAS. (E1] 1—0F SRBEEESSEEOBEE TS
ETESAZHARDEEVHAEARIC

—OE FFEERE
FOBARSNCEAREEREERNERZRI — SRR BREERER

(H5%) FRERIEL (H5%)
. BRTOHEIOT DA )L ROBEIE AR R OEE W nezear  J_CcxzEmE|
EEU (BRINES) D@BETFHEKDRNERBRNDFEZS 130 | (&) < () 120
B0, BINERITHIE CIE—E—ROREN S, 10X T, 120 X 1 10
K BB IS REDOEMD ~ S THKAMBOHE 110 10
0T I1 )L ABRLREEHIBMEOEEEBVFE LR, 100 1 -10
208 ICAKSINEL— OB DS BB EE/ISHIZ1.1 R P 120
EFWELED, BRNESEEOHFEERE, 1—0B 8 1 (ZE%h) 1730
DIFPMI (BBIBLSESIEH. RBB) CFTRHIC 0 r 140
H—PRESRBOUENEIISZTLE (@D . F2. 60 | | & 0
AN S EESEERIERE AN SNE, FEI0 O o, 2019
FTOA)VADBEBILAN—2AMMNNET DR TE, FEt HED EC (BRINESR) KDL BRBE=IER

MNEOBIICREREE > TOENERETY, F/2. 308
ICARSNIE R YDSBINFFH LB IS Y 2D8AH
BRHE, PREAS< HRNUTEFBICHE (@ .
ES - LOEBTNO R YV TORNIBERHED—
BERES5 LEEHENIEDD. BANBOERS
NEREN, BRBILAICHSBRBEADEHEBO 120
BEDD—RRICOBHDELE, LHL. HRIOTD
1 VR DERBIAD —EERINE Uy MBS D7s
NBEDESREOGHITTNET. SBIR R VD8P

(B2] K1Y 75R SAEBRISIFRAICIHER

KAy IhNsEsR EEE
(2015%=100) TSR EHEXE
130

110

100

b

/
/

ST OB TRAENNRTE, URNERSED 50 | _ITUR
BENSCRERREENEATNTNEYT, HARES 80 | REHIH
MR RERBNBE DD, FIED (CREREPI DR o |
SERBL. BRMNEE RS X TERMEESNET. m

_ _ 2015 2017 2019 a
B £/t BBEROITHICEER ) BEIBE20205E8.

. SN WD KA WEIRHETT. INSEER D SIS BEEIER
IO DIV ADREBLAZERIC. BRAKESR

DFATESABHEBORFT DD, E&t HHHRADEHT (E3) 1—OB 17 LVEEI—BEET

BEBRIO>TNET, 2BICAKRSINEI-0OBDISE 2nAEHT2 AT ARIC

BEYMIIAELLA03BEFRMEICER (23 . R 1—OE HEEWIE

1 Y TONNBERBROEEEZ—ILOBEFNICED— ) (RT4FLE)

RERDED. 1—05ICKDEANBmDE R OEIES 30 | 5%§gﬁ

EESOEEHEULEHETI. S5H/URECB (BRiNDR 25 xq\ ina s

SRIT) $EIS5EIIDI830BICEEIC T, MfiEEE LD 20 | ¢

21 YIUREBRIDURMETR, BD1YIU 15

EANHESEBIF T, ECBICKLBBESAEDENILA 10

BBIE—BREBE O TNET, F/E. KRBFEVERR 0.5 /

SICKDUBRYEADBNERFE > TNET, BES 0.0 3%%%ﬁv W 1

EXBFESOERANT Y REE K BIRE LM 05 oS S N85

Le 1BIC R YDBEUKEIEMBIEIEN D E D U

BEIRET. SE6BICIEA—0BEBARENTESIN. T) BIfEIF2020598 GERE) . MIMIZEUEE,

@g@gﬂ%fﬁ%@ﬁfjggﬁéngjo g;jo HPT) Eurostat (RRINFASETE) KD BRBHB/EZEIER
EROIAEHIEALTCCEEBELWNEE] Mitsubishi UFJ Kokusai Asset Management

BEIWTEREH D TCHERALTODIEHICONTIZNT TETZIL,



!!5 BEBEI(—')— 2020108585 I

128 HBLAROBRICELU ZXRRITOTTEERWIE-HIE

HEEREOMEEHIN L —IRiE s ZiE [E1] N7 35 SEE. VE—RERETTLR
SV R LE—BENEETY. BEEETARED S AERB ORI
828 (01T TR R L T+2.3% ER(DL). 98NS S i / | as
K ELEIES A Y RRYP LEPHEALSSTET o ooFi0RE
DR TEEXINICEREB LI LE, BHASEIHDES 4500 | 10
I3, QBBINSZOEFE, O))ILE—BBLEROBRIC 4 55
U Y REBRTRBIDEBEHSNET, R ! e
ERING (FPFEL-3B & DeRERDE T ERD, ] 3500 ¢ nl s
StEFEIGI35ME FIL(R2), BEINZOHREEFANS 1000 | T
SFOIANBETY, BENZISSEL-3FHL D28 ?{ 70
ERDRT, RFFBFSOTI, FJ/UEXKICHOTE 200 I SRR £ 7
RESOTH R QWA U, BEEBHAEED FEIC ooy Bt 20T E BN
KO THMREAZESIEXR LUIEed). BRINFEHRN, YV " 2010 2012 2014 2016 2018 2020 (%)
I RO PEEEDY—EAHELEIIERBRBOELRT. AT Y REESRIT(RBI). Bloombergd: D 43 RN =AY

RBNXEWESEF UL, T, ERANZORFIIF

F1INERE TLONE KL CRIEK, WRRED  e RRRERISE S ORS:

(=&Y 0T A
49018 )L, REDTIINGEE A (ECB)EESE 2D 350 ER N it )
EnasiE RILERBLELE, BREEE, BREER -
££(Jio Platforms) \ DB T =% (FacebookXdGooglesF)(C &K 200 | | , | | | [ crsesnn
BHEONE FLOBRBE, T, BRRGICSSBI 150 11|
BIRBERGITHHRMERT(QIP)ME RILESENE 1‘;2 ‘ | Hm“ ‘H BRI
) N 1E @ECB BA@ D =) /RO) 0 I ‘I!I|I|I||||| ik ‘ll | | |
T, —75. EEOECBEADENH, FERRORILT |!|| |l| I ||| |||| ol
ZENSEMEIC S BE LS BNEREABNET. 0 ‘ |I pERs
-100
B E—-BBRSHENEES< B H 150
VEFEN X NEEBNSZNER(CE: U)ILE—IC EEREAD 2250
HH3D. RBIG F)bi‘a‘iﬁﬂ)\’&ﬁ&b\mi%t%’é}[ﬂ poll] ) BIEIF202054-6858
B LUZE LI (1), RBIIE. Jwﬁ%@axumﬂjl_ﬁ*z%“é A Y REEERIT(RBI)., CEICK D SR A B =Rk

SEEiEs, FE. LE—BNEE BT BB, o
UIEABTF. RBIE RILENTAICEE > THthICBE (B3] HMBITIE8AIAITIF & 1L

LIIVE—BZDRIN(ARBIE)Z1THT, BiTEEESRZE 1(1%) AVF BEREFEEGEFEY (BXR)
RIETICHICHRTEEESHLETOTRD., BEN
AlBBNNBEEHBFRTEDOELE., LHL. 48 10
(732D EEHIEICH DHEBRAIDREILEN S EES M 9
MNESF U, RBIFBAICKITNITEIRIE(X3I), REMEDMAS g
[CDIZDBDEIEBNWNTABELIZDZ LU, 8878,
RBIZZERNMAZKLE LILE —1BI5D LR EHR(D1). ’
IWE—BICKDEMANDINFDEHNEHDERTI, 6 (giﬁﬂ)
IFEIEIIE. BRI THIOFT ALK, KE DB 5
MERBEZDEN. KAMBEEZUDRNERRXREN ST .
KROCKZE RILENEAFEEBELE TS, €o0& ) BiffER2020510828
5. BIRINZEFE)VE— ERERICEH UIZRBIO T, 32010 20‘12 20‘14 20‘16 20‘18 20‘20(5)
)bE—(J%EEE&(}E%ﬁ@“éc‘:%’f&é’ﬂiigo (AR HBED Y REFEIRTT(RBI). Bloombergdk ) B #RFREZIER
BROIAERELCCEEBELVEE] Mitsubishi UFJ Kokusai Asset Management

BEIWTEREH D TCHERALTODIEHICONTIZNT TETZIL,

6



BEBEI(—')— 2020108585

FRRFRECHIBA

9/28 B

(K)  ARB—DY—TIUFERBE FE

9/29 X
(A) BRESMBERRERE FLHER
(9B 16-17BEES)
(k) FiE KFEEEERE
() DAVTLX - Za—3—ERBRE EER
(K) N—H—TASTIN DT EERIEH 87E
() 7R S&PATRYYI/-A-Y7EEMIE
(20 K&RFI 4., RIEELL)
68 :+3.5%. 78 :+3.9%
(K) 9R HEHEEBIEHBUITLIA-K-)
8H:84.8,98:101.8
(Br)  9R EFEERBIEH
8H:87.5.98:91.1
(yh) 9F HEZEWIM(FUERE. BIFEL)
8H :A0.1%. 98 : A0.4%

9/30 K

(B) B8R ShTf4rm(GER. AIAL)
7R :+8.7%. 88 :+1.7%

(B) B8R /NTHEIRTEE (RIFEL)
7H:A2.9%. 88 : A1.9%

(K) Hah)-ZRTRYRERBE FE

(K) HISU-ASRERBE EE

(k) 4-6RHIEHEGDP(FESR. AIHILLER)
1-38H1: A5.0%
4-6 AHA: A31.4% (RTE: A31.7%)

(K) 8A hHiFERFTREZMNIER (FIA L)
7H :+5.9%. 88 :+8.8%

(k) 9A VHIHEDHEILREHR
8A:51.2. 9A:62.4

(k) 9A ADPEF#iEt
(REEMERER. F1AE)
8A :+48.1F N, 98 :+74.95 A

(BR) SHILRECBIAE: #&

() 9A KEEHGIAE)
8A:A09FA.9H:A09IB A

() 4-6BH EEGDP(FER. ATHALL)
1-38H0: A2.2%
4-6FH: A19.8% (FE$R: A20.4%)

() 9R HEZPMI(BUT)
8H:51.0, 98 :51.5

() 9R FEHEZEPMI(BRT)
8H:55.2, 98 :55.9

(sp) 9A HiEZEeMmI(BIET)
8H:53.1.98:53.0

10/1 K
() BIRESHOARAD)
(RIbEREE £RHIEDI)
7T 68 :A34, 95 A27
%1TE 6B :A27.9A A17
() AVT LR -Za—3—7ERBE FE
(k) B8R BAFKB- HECHE.RIAL)
7R :+1.5%. 8 :+1.0%
() 8A PCE(ENEEXZH)TIL-4—(RIELL)
WE 7H:+1.1%.8H:+1.4%
BB -THRILF—
7R :+1.4%. 88 :+1.6%
(k) 8A EHRIZHGIAL)
7H:40.7%. 88 :+1.4%

B (B BR. GO XB. & 1—-0B.
& pE. ED YR U8 T39I,

B k1w,
(& ovyP,

1=l

(%) 9A IsMEEXSRIEH
8H :56.0. 98 :55.4

CK)  FRRFRERFEHGERM)
9H19B#& T#:87.3A 1
9H26H# T :83.75%

(F%) EUERNEE(~28)

(Bx) 8B 4=
7H:8.0%.8H :8.1%

(1)  9A EEZEPMI(T—U1VE)
8H:52.0,9H:56.8

(8) 9R HEXPMI(IT—I1V)
8H:51.1,9H:48.9

(fa) 9R HEXPMI(IT—I1V)
8H:64.7.9H:64.9

10/2 &£

(B) 8B %%x
7H:2.9%. 88 :3.0%

(B) 8RA BIRAMLZER
7R :1.08f5. 88 :1.041%

(B) 9B HEBEHEERH
8H:29.3.9A:32.7

CR) N—h—T45TIVI47ERBE EE

(K) 9R FEEERME
FEREDMEREHRGRIAE)
8 :+148.98AN. 9 :+66.15 A
EIEFE (ATEELL)
8H :+4.6%. 98 :+4.7%
8H:8.4%.98:7.9%

(K) 9B HEBEEBEBEBIERENVKRE, )
88 :74.1, 98 :80.4 (iE#R:78.9)

(BR) 9R HEEWMM GRER. BIFELL)
8H:A0.2%. 98 : A0.3%

() 8RA IMT/F/LF@IAL)
7R :43.2%. 8 : A4.0%

(fB) 8A SRIT 4= (Ri4ELL)
7H:A3.0%.8H: A2.7%

10/5 H

(B) ZEHBREBE HLESD(ZEIIHFAR)

(B) 9A H—EXEPMI(LASALEIT)
8H:45.6.9A:46.9

CR)  INDR-OHTERRE EE

(#) 9A ISMY—ER¥ERIEH
8A:56.9.9H:(F)56.3

(BX) 1—OEHEHESE(@—RYIL—F)

(Bx) 8R /NFTF/LFFIAL)
7H:A1.3%. 88 : (F)+2.4%

() 9A H—EREPMI(I—I1YR)
8H:58.2.9A: (F)NA

() 9B H—EREPMI(T—Y 1Y)
8H:49.5.9R: (F)INA

10/6 X
(k) /SYIILFRBER #iE
(R) N—h— 45T NI4T ERBE EE
(K) NIV -FSRBEBRE FE
(k) 8R EHZUINZGER~N—X. FfE)
7R : A636fEKN I
8H: (F) A62{EXKNIL

Up) 23V, (B 15U7,

¥ ZEDDISUEDIESE. ) [FERE
(Fx) EUBt#%+#E=& (ECOFIN)
() 8A REEZF(RIALL)
78 :+2.8%. 88 : (F)+2.6%
() SRBERRERES
Fyyal—h:0.25%—(F)0.25%
() 8A BRI (FHE)
7R :+46f8ZN I, 88 : (F)+52{BZFM N
(1) 9A H—EREPMI(T—U1YE)
8H:41.8.9R: (F)44.7
(fh) BXZ=ESNHEEHER)

10/7 K
(B) 8A =XREMIEHK(CI. FR)
%17 7H:86.7.8A: (F)NA
—® 7H:78.3.88: (FINA
CK) BIX#EIERHERSE
() FOMCESEX(9A15-168%)
(H) AT LR -Za—T—EERE HE
(K) Hah)-IRTRYRERBE HE
(K) TINDR-DHTERBE EE
(k) S8R HEEEAES HIAZ)
7H +122BKM )0
8H : (F)+1431FKN I
() 8A ShTE4EGIAL)
7H:+1.2%. 88 : (F)+1.5%

[10/8 K|
(B) 8A BEIXZ(FHE)
78 :+9,642{8M
8H: (F)NA
(B) 98B :RVAvyFr—HE(EKFIEDI
IHIK 8A:43.9.98: (F)NA
517E 8H:42.4.9A: (F)INA
(R) N—F2-UyFEURERBE FE
(R) FREAFRIZRFEHHGERM)
9R 2682 T8 :83.75#
10A38#TE: (F)82.3H%
({8) 8A /hFEFZLE (FifFEL)
78 :45.5%. 88 : (FINA

10/9 £
(B) 8A RHEBEAHEE (RIHAE. fIEL)
7H:A7.6%.8H:(F) A6.9%
(B) B8R BM&iR5H%EGER. ATELL)
7H:A15%,. 88 : (F)INA
() 8A ShT 4 RIAL)
78 :+3.8%. 88 : (F)+2.0%
(ff) 8A ShTF4mERiALL)
7R :+7.4%. 88 : (F)+1.3%
(%) 8H AXREHZGDP(RTALL)
78 :+6.6%. 88 : (F)+4.7%
(%) B8R i EAEEGMIAL)
7R :45.2%. 88 : (F)+2.5%
(1) 98 H—ERZEPMI(B1HT)
8H:54.0.9H: (FINA
({8) 9R HEZEWIE (PCA. RTELL)
8H:+2.44%.9R : (FINA

10/10
(fn) ALEREE HEETSEE

(& =B,
(ft) 20t ZEELET. NART -0, BEBIUABEEZTSNDTRENHOET.

& Z--35UP, D OFH,

A SEBEW. Refinitivdk D BT HBEZIFR

BROITKEREALTCEBEEEVNEIE]

Mitsubishi UFJ Kokusai Asset Management

BEIWTEREH D TCHERALTODIEHICONTIZNT TETZIL,

7



FENICEUTCBRIREEVNER

BAENI, REREECEHTDIBREZHOLEHICZEUF JERREMERUCENTHD . ERBRIEIECEDHERENTEIHDEE
Huo BRFTR DR EEFBICERIDCEERELTERUEEDTRDOFE A

BAERDORBIIFERERODEDTH ., BRFIEBRIEBSINDCENDHDFT,

BAESRSERTIDICHBULBRECEDSER LU TROTIN, ZOLEREY « T2USFERIIIDEDTIEIH DT E A,

WENR—IDTST « T—HE(L, BEDEE « KRFZEBFREFERTORBL » D THD., [FRODBREDEZEIDOERIRR « RRER
8- RELTDEDTIEDDFI B, FIT. Kist « FHERFEBERLUTHOEEA.

BABNICTRIRREE. HICHDORVROAENMERBIREO=2U F JERREUBRERSEEREEDRETI, T, =EUFJ
BIRIENSRE ERT ST 7 Y RICRITREHMN CNODRBICEDISEDERRDFE A

AERPTHEALTNDEBHRICDOINT

[BREFIIRM) (CRATSSIFE. NOUPTEE. ZOM—tIOENIBAREHMELCRELET.

TOPIX (RELMMIEED . SRILREITIEHICEIT SRBEIEIEZ DI — LI DERISRREIZSIEIFICRE LE T,

B TDAX®] @ AIEHIL. BREHZENCELUTRD, TEFEHEIDIEOTEHDFEA.

STOXXUXFw RERA vy IR -3—0v/\600f6HICEEN T DERBRERE, #T. SLXIFHEEETIEOTIRL, FERIBRECEL
TVDSBEFETEDENTIIHDEEA.

FTSE International Limited(“FTSE”)OFTSE, “FTSE®”[X0Y R VIESIRSIFATIL—TEHDERBDIZTH . FTSE International Limited 3553 &S
TEALUTUNEY, FTSEIEE. FTSEAET T, FHEIEZOMAICRITDINTOERIL, FTSE. ZOS YT —, FEFZOMDAICHSEIN
FI., FISERKUS I YT —Id. FTSEIEH. FTSERRNYIT. BULLIIZDWMAI. FEEBRETDT—FICRITIEDDEBICTLTCETEE
NRNEDELEY, FTSEQEBAICKDABNRVRD. FTSET—SDBEMIFZEILELFT,

MSCI WORLD, MSCI EM, MSCI ACWIICXT T DEFHER K UZDMEIREIEHEL T /N TMSCI Inc.[CIBELE T,
S&PILEBEREITIBRIISEPS D « I3 =YX+ A VT WD R (S&P DI DBERTHD. CNEZFBI DS Y IN=2UF JEERRENIS
HICHSSNTNET, S&P DI, S&PIEEREITIERDIRD., K&, FEFPBICKH L T—HIDEEEENFTE A,

Markit Economics Limited DX08Y87 ZEHE 83 K -2 DB D —EIMHERI [EMarkit Economics Limited [CIRE LE T,

(¢) MUFG
=Z2UFJEEEIE

=#UFJ BiRREHst

EHEEEG RS MRMBER(E[E)HE4045

MABE | —RHEEAREETBE
—MRAHEEARFIRERRRGR




