IREIRIE

REHATEHFRALEIEEH Y,

O ERFEICEENEL. BRDRELIFH

S&P500MD 1EE & FHHEPS

(pt) (pt)
3000

2800 |

e ()

2600 [
2400
2200
F48eps (GEh)
2000

1800

1600
2014

(%)
2015 2016 2017 2018 2019

) BEEF2019F4817H, FRBEPSI[F120 BADIMS D R

HE) REFINITIVER D H3 R BEEIERK

B RE#IZ2018F10ADENEICES

KEKAMBHERTI, 481885 7TI32018F10
BIZHIIIZE8SEET. NYSJ ™ T268.85 /L. S&P500
T2B.72I1 Y FEB>TNEY, —/3C. MLEFREIEXD
IND YRV — FDOMBIMEIEIS EIC KD, KI0FERILQ D
(32018 F11B DSIE3.24%I(CXT L. SBITIF2.56% KK
CBFEO>TNET, EREFRINRTSNDEDEAFH
5, VR—HOHAMRBICERA L. kaDBRICEDE
EHBONFT, BIIOSRENSIE. S5 DEMRMD
(MTTH FRENEHSN, TP IYIAXIZILX
((BEEB) BRENERINDEHTNET,

B BERETHRHATIE78%H FRE LEZIFRE

TEPTIALDFIEESTICLKDI20 BFEPS (—
HOFMIW) BERMEOTENS, BITCERDIKLE
BETWET (LX) , FE13BHOXKEERETE.
485188 R CTRERINIZS&PS00IE K TEE DS H78%H
FREZLODMBELEITECENERSINTNET, S
BOTEERBECTEBINERSNTUVITIE, 20185108
DORERFBERDERDICEFHITDITRUEDHDFET ., &
RKPDANY FURDCXTTDIEREUEREDD. FF
EEBURDICEFENUETY,

B $EAEEXFEMONERIBERICE

SERBAE MULIDEMEERICFETI, ~LIE
HNEERBDBDNBRISNABNRBICHB L TNDC
E. BANRIB THOIZFBICEENRBLUECEED
D, BRFIOEBOHMUNBEEZSZTNET, (Kk2)

1—9)—

BARPOFLEEDIVARAIICH

180

4 170

1 160

4 150

1 140

1 130

1 120

1 110

100

IERIZHE R
20195482285
BAA R

(®) MUFG
=Z2UFJEEE

lI :l..\

SEOETERHFRELCBAAT 21—

* [IFITETEEDOSNAANY

4/23 X

(%) Tk

4/24 K

(B) HBHIEERMBUERKRESRSE (~258)
SHHISF: A0.1%— (F) A0.1%
EHEH:0%— (F) 0%

(K) R—a T 13FHIREHRR

(%) FvoES—13FH REEX
(%) IYA470VTF 13RI REHRR
(k) TzARTvY 1-3RHAREREK

1-3F 81 JHEF WM (RTELL)
10-12 B 8 : +1.8%. 1-38 H1: (F) +1.5%

(%)

La/25 XK |
(A) EHHSRREBEESR
* (B) BEF YmEZORZE
(XK) 38 BEEZF
(FZERR<IEEFFEAREL. RIA L)
2H:A0.1%.3A: (¥F)+0.1%
(K) A4 TIL1-3FH REHEK
(#h) ANFVT7 ERBERRESS
788N =R - UK€ F: 6.0%— (F) 6.0%

MlLaEmEBEREER
LERBMILREFR: 24.0%— (F) 24.0%

*  (ft)

() BRMBHEIHK

4/26 =
(B) 38 $hiIZEHEmEGESR. BIAL)
28 :40.7%. 38 : (%) +0.1%

1-3H # 2EGDP GELR. BIHALL ER)
10-128 #A: +2.2%
1-3AHY: (F)+2.2%

*  (K)

* (fh) BXREREH(~27H)

B B @FBA. GO EXE. & F1-08.
O IRy (b)) IS5V (B E15UP,
& BF-E3SUP, () BPE. (8 BISIIEEBLET,
BREBIUANBEIEESNDTREMNDDET,

WA SBFEBIR. Bloombergdk D B IREBEEIERKR

(&) F=EE.

EROIKRERICEALCCEBIESZ\EIE]
BEIWTEREM B THERALTODIEHICONTIZNT TEZIL,

Mitsubishi UFJ Kokusai Asset Management



BEBEI(—')— 2019482285

EMTHIEOER

@ EEEMHTIBOHE (H:E1:EM)

KEBBRKXURBRIBETEDLE—RLL

#L T PO S 4H19H fEEiE  BEEE%
BEX BEFEHHME (M) 22,200.56  330.00 1.51
TOPIX 1,616.93 11.53 0.72
KE NYZ™D (REL) 26,559.54  147.24 0.56
S&P500 2,905.03 -2.38 A0.08
FAT IR E R 7,998.06 13.90 0.17
B AbyHZ=3-09N 600 390.46 2.93 0.76
K1Y  DAX®E%k 12,222.39  222.46 1.85
HE FTSE100¥5%% 7,459.88 22.82 0.31
hE ok E NS 3,270.79 82.17 2.58
S#E  MSCIWORLD 1,656.84 3.59 0.22
HEE  MSCIEM 60,239.50  313.83 0.52
BA A 0.030 0.015
XK= 2.561 -0.005
(N 0.025  -0.030
TR 0.370 -0.029
A3)F 2.602 0.061
ANRAY 1.071 0.022
xHE 1.197 -0.015
hrs 1.767 -0.015
F—RSUT7 1.950 0.067
4R198 BB BEE
KEIL 111.92 -0.10 A0.09
a1—0o 125.82 -0.75 A0.59
FEHRUR 145.48 -0.99 A0.68
v % 83.57 -0.50 A0.59
A—RRSUTEIIL 80.04 -0.30 A037
—a1—C—3VFR)L 74.81 -0.95 A1.26
TEART 16.695 -0.009 A0.05
BEYAY 9.845  -0.027 A0.27
SUAR—ILEIL 82.587  -0.212 A0.26
AVERT T ILE T (1000E7) 0.7969  0.0037 0.47
AR ILE— 1.6136  -0.0058 A0.36
MLays 19.240  -0.119 A0.62
AY7IL—JIL 1.7509  0.0105 0.60
A7 IUhIUR 7.961  -0.057 A0.71
AxLanry 5961  -0.013 A021
ITSUNLLTIL 28.497  -0.358 A124
(Bifi:kFL) Y RELS] fE&ME  BEEE%
[/ WTISEH) (k) 64.00 0.11 0.17
& COMEX5EH¥ (intm) 1,271.90  -18.70 A1.45

) MSCI WORLD, MSCI EMIZIRIEENR—2Z,
fESEIR, BEREBIC2019F43128 %10,

HEf) MSCI, Bloombergds 1) 4%t ##5HERVERR

@ HKAHBENH

(AR FHRAM: A, NYZ ™D KR )L, DAX®: 7RAR)

30,000
28,000 | NYS ™. 26,559
26,000 | _—
54000 | SEERaL i
22,000
20,000
18,000
16,000
14,000
12,000
10,000 /
8,000 k DAX®
6,000 : . : . : .
(#)
2013 2015 2017 2019

22,200

12,222

O RHMEH (10FERBAEY) OENE

(%)

3.5
3.0
2.5
2.0
1.5
1.0
0.5
0.0
=| -0.030
-0.5 G
(%)
2013 2015 2017 2019
@ REFHRBEOE =
(/%KL 2—0) (kFL/a—n)
10 Om (E8) 29
140 -+ 1.9
130 12582 1.8
120 4 1.7
110 4 1.6
100 \ M9 s
90 KEILHE (ZE4h) 1 14
30 A—OkL(EE) 4 13
70 112451 1.2
60 4 1.1
50 B 1.0
(%)
2013 2015 2017 2019
) E5C3MDEIEIF20195F43819885 R,

WA Bloombergdk ) SR EBEZEIER

BROITKEREALTCBEIREEVEIE]

BEIWTEREM B THERALTODIEHICONTIZNT TEZIL,

Mitsubishi UFJ Kokusai Asset Management



B EZNXZE2, AERRT

3ENBRINZ (35,285 20 BERDEFEBFTDFE
LTz, BICXIEU (RRINES) BIFTHRIFERBLE+7.3% &
(FASI. 2BICBAEEUE DRI THEININIZEPA (1B%
BERE) [CKD. BERIRNSIETRITONCZEEBEDXT
EUBIF 8B DB ED B LE+24.0% & 75 D75 & KIICIEN L
FUlE., —7. APEHDITIEE A.4%ERARIEX (K
1 . HEEPMIZCHEBERORZDPERK CTI NN
PERMEEBFEN VT T RBREZDE LR, S5
NESFWEZRD LT, PESSIOFHELEEEICH
KEBSXHEFEMBERDTLLD, FlERESNE
BXEZRFHIREMO T EERORERDOTFICDONTS
BABHEERIBIDCEERELF UIZ, KEEIXTB
BREMFZEHRELTCRD. FSYTBIEDBBERICIE
ZHENUBERTDTULD, XIKBERITHBDIEEE S
HDEHERHEADBIRERNFHSINE T,

B AERRIELF— MI2021FEERELICEH

SiE24-258 DB THREMBERRESSHBES
NZEd, 278H' 510K EWZ DT ED. BITDERNS
SUBREDIHEERQN SRR ERDRENBNEHT
VWET, SEETIBESNDIDERE - MAIERORE
(BEUR—=F) TL&LD, SUNR—=FTRAH T,
21IFEDRFE « MADBEUHNRREINET., FISS
THIRE., BAREOEADGH LB EEEICREIT D=
THEBELTRD, BEUR—ORBEREUIIZ D3]
ERFENBDEHTNET, F/2. 3BDIPCPI CHE
EMMIEL) (IRIELL+0.8%ICBEDRE, 1Y IUA
DRBHEHEFET (H2) ., BIROWIERE UHTRRIC
SIERIToNDD (M3) . 2021FEDMIHRE®E UIZ1%
BERFEICBRDIEHONTT., 25ERDIEESERTIIRB
MEDSBIENCREITDEY FHBTLSDH. SED
BIRDEERRY Y AN ERTETDOMEBLTNET,

B $:EL)RERRDPFHL

BAKE. SBERNDSIOEIRICZIEAT D & THEBH
BRENEHBICLSL, NEEEDEEOBARERDINC
NIy 3 UBBEFTONESINEI., —7. SEHSE
BEARTERENARIL, 1BICPEFTLSOFDH SiFE
FREBOLBABED I P F v IBENREXRRTE
T, CNONSHFIERTRBRBEEE RS FTERFSR
gnERInNNE., KD LEREX VY AEHHEIND
EHTNFET, SBERDOET. BREFEHN22,0008 =
BTENE. BABR@RETIE. BIRBITICFNRSE
SHOUEMEFCESZEDTI, (dig)

‘!5 BEREV—)— 2019542285 I
HZA HRESMBFRRESSRBRRAEFOREL

(E1] 3KE - EURLTA3EH0

w B A WNEZEEMITOE@LEE(FIFL)
50

a0 ||
30 |
20 ||
10 §
0
-10 |
2 |

-30

hE R

2012 2013 2014 2015 2016 2017 2018 2019 ()

) BaB32019F38, FEHERIE,
D MBEXOIHREBEEIFR

[E2) MELRDE XA & LIEEEL
BA HEEWMIEsR (FiEL)

— CPI

3 |mR2%iiE B

2012 2013 2014 2015 2016 2017 2018

) BAIfEF2019538,
HPD RBBRDSHREHBESFR

[E3) 2021EEENMMERE L I3 1%&8#EH
BX HEEEEZEEOI7CPIREAL

25 (RTEELL/%)

20164F &
20154 &

2018FE 0194
20
0205 &

15 L 20144

\/‘—K
0.5 |[2013FEMREL

20174E

0.0

-0.5

&)
2013 2014 2015 2016 _ 2017 2018 2019
1) BIREAZESNREULPRIE, 7 EEERBFME,
HERESIE LT, HEREILOREZER,

WP BARIT RO BHIEBEEER

EROIKEHIZELTCCEEBE\EIE
BEIWTEREM B THERALTODIEHICONTIZNT TEZIL,

Mitsubishi UFJ Kokusai Asset Management



!!5 BEBEI(—')— 2019482285 I

RE ABESEAXRDISKEER. BAOKRS D a BFHEVHD ?2#EHI?

H R EEELHSBER

Fo B DK S&PS00#K IS DEEEZ R (L A0.1%, BF
BREBRICHOLEXP v ITIVEFERRFIOPILILDE
BIRENDTEMRIEH EEDD. KEDKRKBEE TS
REBOZORERBREFIEZKD. SACIIREZRK
DEDBENBNIVRT PEEESRDFTT D HMEREZX U,
FEIT 1 O —TEDTBEREBEECERDF UL,

B FBEARPEEHEEHRETIS

SERICEZDAFAREER, RKETIIUTDEBDER
ISHERER. ARV R RE 4B0BDP Y TIiL) B
B2 HDVFEI., COBEBRERIBATRZDINRY
Y3vaEDIIN MEUNEREZEBESNZEDTI,

D48268 : 20195 1-38IEEGDPHEER (M1
MmIBFME | pIEALLER+2.2% BIER:[@+2.2%
HIRFBEDEL)., B+24%HEETRIT EHTNET,

FOERFDIB/INGETTLS (MWER<ER BEE B -

RIERFE) [FRTBLE+1.0%. 1-38EAEaIHALL+2.4% C B 5BTS:

ZHTT, EXORBHTHIBEANBEL. HIBFEKID

RN EBELTRD., ZORITETERER/LTNET,

@5818 : 48ISMELEXESTIEHN (82
Mmi%$A8 : 55.0 38:55.3
AREHBFIVELRNDEHTNET, KERMBEERD

PIERE,. BIINSERRENTEIC(BER) REHL—

REER L CH\DIEENSINEHSNDIEHTT,

XEBSESKIERI. SRRICEITDIEENDP VT —

RERR, GDPENBREE<ERMMIBDIEEES),

@5818 : KFOMC GEHLHEDIBEEER
MBFE  BEREFL VY 1225-250% ZEEZL
SODOFOMCIEERMBEREERIFBTNEHTNET, T8
[F. SJVMHFICEENHDINE DD, FTBDOHXKEIREE
RETIIB|EBRNR—ATEIUIBARE LRSI ZHER L
FUE, F2. BERITHEIMBENDSKICEFETT,

@5838 : K4PERMET « KK
HISTE | FFREIPIERBEINKEIRE | +19.08A
KER 3.8%
BEHBROEBE\BELER T IFIERERIEPS
HEIIRDZERT. WK OELEKETT (M3) . B
BIDBDIRAV Y FIIRAREIIZDEDD., ERBHIL
IBSRBRIEARER USSR HRERIBLIDEHATNET,

ERPIRIREREZEETIMHNEZL Ka. &7
EF. FIVROERICEDSEFBLUTNET., (B
KB FRENITNELIR2B8RBR

(E1] 1-3AMREGDPIITHIZE T8 L Vi H
KE REGOPHERR(FEEBMNFSE AiHtbFR)

10
20184 10-12 A ¥4
. +2.2%
LmiRE =
. & Tx a REGDP(#) _p
4 l
2
0 5
2
2 , &8
) BURF 3 C R N
-8
-10

2007 2009 2011 2013 2015 2017 2019
1) FRIEWEHBloomberg, YD HIRFRAER THIC20208

1-38HAE T,
BT KEFEE. Bloombergdk ) B RHREZIERK

(FE2] ISMBERRTIEHIS FRLL LiIRh OFTREME S

ISMELE X RS IEEE
w TN—LN—FREEMIREER .,
70 = — - B 2
T ERBEENIL
60 p 0
50 F
-2
0T )
5 4 -4
30 |ISMEERFERIEL ;\f?i\,q_g“
KELEIBE IR | 6
20
10 18
LEFIBE T L
0 e e R )
1998 2003 2008 2013 2018 (%)

) SRRBEHE. SRHMIBICREME+DD (=EFE) BN (=5]
L) Bnd, BAECEMREEHN2019F43198, ISMBEERS
EHN201938, HPT) ISM, Bloombergds ) 43X HERIER

(B3] ##SCSRIRR o ER - 3513 BE SR A (KK 8

KE FHRARREPHFLHHE
FFREXHMEREBRBMKAAE

150 BN B 45
TiEFR
(HEH) ) 2020498
100 |- PR EREBRFEER 1257 A 60
2019%3A
50 | 19.65A - 45
0 30
50 | (558 2045 | 15
. _ I 2019%3A
JERRAMEAEB MK
(RTAE)
-100 0
1967 1977 1987 1997 2007 2017 (4B

) MiBF8IEBloomberg, #BENTIZISEREEHA,
BT KHE)E. Bloombergdk D Ut iRHAERIER

EROIKEHIZELTCCEEBE\EIE
BEIWTEREM B THERALTODIEHICONTIZNT TEZIL,

Mitsubishi UFJ Kokusai Asset Management

4



!!5 BEBEI(—')— 2019482285 I

BN S|RIEEANBHEEESS. /T WAz AZHBAOER IS HE

B FESRSOEANMFDL SHf IS KIE LS

PEORBEBENFTEELODIREERLIZCED
5, HRWEEKFRNDRTIIFSE. RINERHIS
TEURADRBRPFOEBEHINR, BIMKEEDOSI\ 1Y
ZERICTFEEKRIASHFHLHABICER L. BEIE - B5E
O —DIFREINEREIISGZUE (B , EF/2. 168IC
NERD R VABZEWERRIEHEMBFEE LD > T
ARELWE, KN E<. ESRSBPIRDENHE RIR
Uiz RS OFIEHinMEDHEEZZ L U,

H BASSAOFRRIIRES.
REAZA 1 - 0HBRRE

LH L, 18BICARSNEZEI—0OB48PMI (BESiBY
BREJUEH. RIRBE) DOTMBPRBERHAERINDE (M
2) . BRSKUCXTTDHRITESALZHEMR. B~ YVIVFEE
BRQDHNIREIERICE UEED. 1—0ZD2RIC
EITLUEUE, I—0B D48 EPMIE51.3EBa1DH
EFMRICRLUTC2H AERTEIL, STESNICEIGEPMI
(F47.8CRIBKDENCHEZE. FRICEN IFT3H18&EH
TERRDDHINBESNDIS0IZEIDAHZT UL, 18

SREES|ITD M VYDIREEEPMITASERARE
LU TIESR, KEBEZXERE T D2BREEOEEDEUEE
IS Z KD RNBEARBRN SIS EEMEDEG LR D
TWNBERTT, BlIC, Y—EREPMITEILICER U,
HASREZZDRABEANENOBHZELZBUOERHS
. THEBRRDSTVICENDILE, SiB24BICEE
KIREERMT D R V4Bifolt ¥R RNRAIEE. FiB29
BICEXA-0OB4/RBERRIERDRRNFIESN. 1F

S/NTHZEEICRBDDERMMMERLZDTI,

B ERMBESEFEZER. BEIBR/REAR

FT. NESEZE (56823-268) ZEZ. RINKE
DHEITERBERRCHIDIEREHBLENEGERD
Z27TY, RNEER18BIC. BRINBSEZEDEHH

TR (EUBEREHICH SDEEOSNZRE) ZA%
(&3) . EURRIRD'EE T DED. RITENRIRDZ
BRERNMFESNTNET, BRSHICTREUEEN—
BREBEDEDEMICINA. ENRIROZFTERICHD
EUEEDALZEILERTNTNET., F1YSECDU
(FURAFHEREBR) NRINDEPPASIIEESEAZIK
ERD. REEEBT DPBLIRDS&D EHE2R =
HIBRAH#TY., LNL. BROEFHEREY 7D
50%ZEhAH. ZENSEREEDTHICHIZICHEIZ N
EDBUBRNHNBESDUREMEF LU, REBEUEE
ABZKBDRERRBOSTDEFTNE T, (X

[(E1] PFERIEEAOHBFED SERMHHEX TS KIELR

BRON  EERAMfE R

(20184F R=100)
160 5

Ay X -3—0w/3600
150 7 |

(BEHE-RHER&A)

R

140
130
120
110

100 sl
90 ARV R-
3—0/\600
80 | )
2016 2017 2018 2019

) BibfEld2019F48188,

HP) REFINITIVR D B3R BEEIER

(E2] 21— OERRJINBOEE 413 i
A—AE-~AY PMmI

(35%) (BEELESSER
70
65 |
1—0EF
60 we
55 . )
50 /M i \
W [
45 y a1—nAF
10 HEE
35
30 ()
2007 2010 2013 2016 2019

1) BaEd2019F48 GRBRB .
HED ¥ —D1 v bR SBHIBEBEEIERK

(E3] ERMiREREE T HEUREERBUEREED RAH

BiES WEERLSAEGEFHAEEL
(HRY
ALDE (1)EPP

(EIR)
AS&D

62
) IR1TERIZ2019F48, ER/REUF4B18ERKREE L,

B BRINEZESRK D SHREFRBEEIFRX

EROIKEHIZELTCCEEBE\EIE
BEIWTEREM B THERALTODIEHICONTIZNT TEZIL,

Mitsubishi UFJ Kokusai Asset Management



!!5 BEBEI(—')— 2019482285 I

FE FEAORIOSEEICH>T. RREFNOBEH &R

B1-2AICRELEBRTHPIAICERRE [E1) i TEEEIERTTEARR
581708, hEBATIE 135 B0 EE GDP O E Lt 2" REGDPLITREEDREL

+6.4%ERIEAEZ NS T, M5B F8(BloombergEEstD R 20 ¢ D RIEE, MR
B)D+6.3%Z LR >z C&ZniFk, 1-2BDORRIBIERIL 18 GDP: 20195F1-38 #8:+6.4%
ZZTTCHREOHEEIATUBEBSZ TCVNCHIBSNE 16

DOIFEZEOENDND., MBI /I X MERBFEDOX 14 A
SICSHFDRERFIEZSI LITH UL, 12 0 EE®)

10

BREZFBFEEZERDE. 12BICRBRUZERIIIA 8
CROE, —BHNSERICKDBLEITEHDIEND, ]| 6 L
SOOEREBICENIHDEBA, BRREERIDOE 4 L

2
0

EEGDP
(%)

(3. BFEF10-128 88K D BRI SN IZ IR RE R DS
NI TREUVAPEDZOLOEREZRUZCE, @
EASENDOEEEEBECEECLNET, 2008 2010 2012 2014 2016 2018 (%)

. H) PEEZR#ETB(NBS). CEICK D M IRHREZRIER
SABLLERIITHHREZEA - _ .
T N . (E2] ET5LASY 75 RBEBAL AHERE
FFEEENDNETIEE. ()SRERHORICICES

> \ ) 4R E A AR LR )
J YNV D SEDRD ERBICKETT SREEEDNE 7

SWEREOTIL. DERBHEPPILS VD SREEK 60 | (R e
SREESBEDIAO IO SBREOBFELICED 50 | B9

Y. LRI RECEOESBEREOBLOEH
DRETEEE L. BR\TUBEEEA LE UL,

hEARIRIT(PBC)IF. 128ICHNEEDQTENDIR
EZEMUZENEPIREEHFIETMLRZEA L. 18
[CIIARFIRITEAITOBEERERRR)ZSI TS, 18U 10
(F. BBDEBDO R TRITENZEDBUERIMRLEL 0
2. —7H. WESHEREHNSSIERIE, PREGRD 10 -
DERTEMRL. STELBNSIIBEMREREZSI TS, 58 20
NOSRBTEXEDHERENEEBZSINTET, MNZT, 2008 2010 2012 2014 2016 2018 (%)
BRI RV ISEBEOESITIAEYD. BREOES B PEBERFEIB(NBS). CEICK D B RFREEIER
f%?ﬁﬁ'@3551’(97‘5&@4%%1%5@%?3@%§IJ:l')‘%fL/ (E3] SENLYBEEAOBUS S

- . S s e HEMERE: TSFAR)

B S&L16%aF BENRAMRY BED L) DN AR, EIEHE,
REFSHEEBNLAEHIZTULS. BB, sl om ot
HEIIRBRDENBAZZEZ D THAIDEDD., IRE
FIESOEDHERBETHDCEEZRFT A, BERDSIH 3 F R

DESNBENEBONET, HEFEEOETORSHA v
IC & DHRIBRTHEIE L THONTHO, 1-388ICR 2 g
BURRTEROBUESSKRIERLITDEH. SRR i i
MREFISERICHTTESEEDIEDD., BIBEZFT DR H
0
|

40 r

30 ¢

20

NBEEN T TRET 2P TRADFEIFFONEED I %
E1BBTUS S, FEEREDRIIUEN BORDEND
B2, GDPOFIFLLIE+6%5 ¥ [EDER| BV EH o | DRSS

I, SEBFOEHMRIEIL+6 5%A1 % CBFED+6.6%1 015 2016 207 2018 209

BOEFHEEDICBZBEFHSNET, (AR HAD PEARRFPRCC). CEICED SHAHEREFD
) Afsld. 4B2BNPYPRERELUR—OBNTT,

ERDIAERCBEL TS BIEENEIE] Mitsubishi UFJ Kokusai Asset Management
BIUOTEREHPTHEALTOSIEHII DN TIZRTTBIES,

6


http://www.am.mufg.jp/market/report/asiaweekly.html

BEBEI(—')— 2019482285

= - S8
I;ﬁﬁ*ﬂ*%tm:ﬁzvy J _}b %EOD/S(b‘g’BﬁIJ
4/15 A 4/19 & () 1-3AH1 EEGDP GELR. AIHItLER)
(k) 4R D23 VEREEXSTIEHR (B) 3R HEEWIE(FTEL) 10-12 B #A: +2.2%
38 :43.7. 48 :+10.1 & 28:40.2%. 38 :+0.5% 1-3RH8: (F)+2.2%
(R)  T-WNRH9hR- -7 13 A1 REFHR B4t 28:+0.7%. 38 :+0.8% (K) 4R HEBFEERBEH(ISVAVKRE ER)
(K) STAUN—T13RH RERK (B) 48 #HEEem (AR, ER) 3A:98.4, 48 : (F)97.0 GE$R: 96.9)
3A:49.2, 48 :49.5 (k) TITHYUE—EIL1-3AHRERK
4/16 Y (k) 3A FEBEI-HFABEHGEI.EXR) (%) xRy 13R#RERR
(B) 28 SF3REFRITIEHGFTAL) 2R 114254 3R 123975 % () BREREH(~278)
18 :+0.6%. 28 : A0.6%
(%) 38 SITEEEGAL) a/22 R
2H:+0.1%.3H : A0.1% (B) RfEEHE. FKHRM(~298) (%) 3B BEAFME-HE
(%) 48 NAHBIEEMIBIEH (X) 38 PHEERFTHEH(FE) (%) 38 PCEMENHEERH)TIL-A
38 :62.48:63 285515 .38 : (F)530A 14 () TLI7RUh 13 RERR
() NVIET-TMNI-3AE RERE (%) 38 Ix—YT54(M3)
(GK) VIR Yy 13RH RERR 4/23 K (BR) 4R RFEEBIEH
() FvbIWIR 1 3REARERRK (k) 38 HEEEHRFTEHE(ER)
(k) IBM1-3AH] REHRE 2 66754, 38 : (F)6a7HH 4/30 K
(38) 48 ZEWERRRIEH (K)  TEYR-AVAYNAVY 1-3F 81 REFEK (B) BEoB (BAXMEKS)
#i#% 38 :A36,48:43.1 (%) PRGI3AHIREHRK (k) FoOMCGEFAMTIHZZEER. ~5A1R)
/iR 38 :+11.1. 48 :45.5 (k) YAvA—13RH I REHRRK (k) 13REAEAIXMEH
() 28 KREXR(LOEE) (K) Ah-a—F13RHIREHREK (K) 28 s&pPITEYYI/T-R- VX EMIE
18:3.9%.28:3.9% (®) TB%E (k) 38 dhEEERGEREHNER
() SRBRARERESHRZBHGUA287) (R) 4R HEFEERBIEH(UI7LVAK L)
[4/24 K] (k) ALY 13BHIRERR
4/17 K (B) BRLSMBEFERESSE (~258) (R TTAY—13AH RERR
(B) 28 WETEREFEHR(FTAL) EHEF: A0.1%— (F) A0.1% (%) YRI—h—F 1388 RERK
18 : A47%. 21 :+1.0% EHEF:0%— (F)0% (K)  EHRIN-IVINYY 13AH RERK
(B) 38 ESWXZGEB. ZHBE) (B) 38 fERITY—E R (FIEL) (%) YUFFILF13BE REHEK
28 :+265(8M 2R :+1.1%. 38 : (F)+1.1% () tAIN-ET4-R 13RI RERRK
38 : A1,778(EMA (%) ATRT1-3H# REHER (%) Ty 13RI REXER
(K) R=UaTdvy (MRERBFRE) (k) R—A2V 138 REHR (FR) 1-3B#i REGDP GEHR)
(K) 2R BRIX(BE~A—X, F5HE) (%) EY13AHIRERR (BX) 38 k=
18 : AS1{EKN L (k) FrEES— 13RI REXRR (h) 48 ®WiEZEPMmI(BAT)
28 AAMEKN (k) <A490VT-13AHRERK () 4R FEHEEZEPMI(BRT)
() EMOY-RAOL-1-3FH REREK (k) TzARITVI13RH REHRK
(%) 3R HEZWIEFIEL) (Fk) ECBIREIRE 5/1 XK
28 :41.9%. 38 : +1.9% () 48 ifolEFRBIEH (B) o, BMLo B (A AMHKE)
(fh) 1-3R#1 EEGDP (FTEL) 38:99.6, 48 : (F)99.9 (%) /SHILFRBEER LELR
10-12 8 #: +6.4%. 1-3A £ +6.4% (hn)  ERBEERELSE (%) 38 BfR%H
() 38 ShI ¥4 BIFL) BEYEF: 1.75%— (F) 1.75% () 4R ISMEEESSTIEHR
1-28 :+5.3%. 38 : +8.5% (%) 1-3R# HEEWE RTEL) (%) 4R ADPER#ET
(d) 38 MR LEFIFL) 10-12 A #A: +1.8%. 1-3A #A: (F)+1.5% (k) 4F BEERGEE:
1-28 :+8.2%. 38 : +8.7% (fth)  BXKERERECRE)
(th) 3R HTEREEEERE (FHE. BIEL) [ 5/2 K]
128 :+6.1%. 38 : +6.3% 4/25 K (B) BAmSKE
() AURRITRIFE FEBES () EABARKEITERR (%) 1-3RH EREDMIFTBEEM
() RBE DEEZORZE ((K) 38 sEEZF
4/18 K (R) 38 sEESE (#) 2RBEZES(MPOREAR
(k) 3R /ISESRLE(FIAL) (MZEBR<IEERFE AL, BT A L) (%) thAES
28 : A0.2%. 3 : +1.6% 28 : A0.1%. 38 : (F)+0.1% () 4R BEZEpPm(BHHED)
(k) 3R |ERETEFMGAL) (k) 3M13AHIRERSK (F1) 48 8LEEPMI(T—10YE)
28 :40.1%. 38 : +0.4% () TA—R-E—4— 138 REHRK (a) 48 HWEEPMI(T—U1YE)
(K) 4R J45TIN I T EIBREESTIER (K) AUTILI3RHIRERR (1) 4B 1MRVT EEBEEDIE
38 :+13.7. 48 : 485 () AUN3V7 ERMBERRESS
(R) 48 BEZPMI(T—H1R) TEYIN =R VR EF:6.0%— (F)6.0%
3A:52.4,48:524 () HFLo£BBEREES (%) 48 sMIEHEEXFRIEH
(%) 48 Y—EREPMI(T—H1YF) LERMBIL REF: 24.0%— (F) 24.0% (k) 48 HEHEERHKEH
38 :55.3.48:52.9 (fth) BREFFHEEH (FR) 4R HEH W GRER)
(FR) 4R SEEPMI(T—I10YR) () 3R FERBHFATHEHK
38:47.5.48:47.8 4/26 & () 38 ST
(F) 48 Y—EREPMI(T—51YM) (B) 38 k=X (fh) 48 FLaEEEYIME
3A:533.48:525 2R:23%.38: (F)2.4%
() 48 BEZPMI(I—IAR) (B) 38 ABRALE
38:44.1,48 445 2A:1.6315. 3R : (F)1.6315 (Fx) 3R h&E%xEE
(%) 3R /FEFZLEZFTAL) (B) 38 ShT¥E4EGERIR.ATAL) () 48 H—ERZEpPMmI(BHHT)
2R :40.6%. 38 : +1.1% 28 :40.7%. 38 : (F)+0.1% () 1-3RHEAAVMRVT7 EEGDP
(F®) 38 ER#E(REER) (B) 38 BE¥ERFEEVDMTTE. IEL)
2A:4.9%.3A:5.0% 2R :+0.6%. 38 : (F)+0.8%
B (B BAR. GO KB, ®) 1-0B. 08 Frwy, (L) ISVR B 19UP. @& BE. & Z-—-AL3UP. ) AFH.
() pE. ED YR {@ TSI, @@ OYP, (B) XFyD, &ELET. NAET IR L. BRBIUABEEEINDTLEMNDHDFET,

AT SiEIER. Bloombergdk D B FHHEEIFRK

EROIAERICBELTCCEEIBE=\EIE
BEIWTEREM B THERALTODIEHICONTIZNT TEZIL,

Mitsubishi UFJ Kokusai Asset Management

7



FENICEUTCBRIREEVNER

BAENI, REREECEHTDIBREZHOLEHICZEUF JERREMERUCENTHD . ERBRIEIECEDHERENTEIHDEE
Huo BRFTR DR EEFBICERIDCEERELTERUEEDTRDOFE A

BAERDORBIIFERERODEDTH ., BRFIEBRIEBSINDCENDHDFT,

BAESRSERTIDICHBULBRECEDSER LU TROTIN, ZOLEREY « T2USFERIIIDEDTIEIH DT E A,

WENR—IDTST « T—HEF, BEDOEE « KRFCEBFREFERTORBL » D THO., [FRODBREDEZEDERIRR « RRER
8- RELTDEDTIEDDFI B, FIT. Kt « FERFEBSRLUTRDEEA.

BABNICTRIRREE. HICHDORVROAENMERBIREO=2U F JERREURERSMEFFEZORETI, T, =EUFJ
BIRIENSRE ERT ST 7 Y RICRITREHMN CNODRBICEDISEDERRDFE A

AERPTHEALTNDEBHRICDOINT

[BREFIIRM) (CRATSSIFE. NOUPTEE. ZOM—tIOENIBAREHMELCRELET.

TOPIX (SRELHAIIEED . SREL') — HERICEE T DRIV EEZ Dith— LI DR [IRRELZSENSIFNICIRE LE T,

B TDAX®] @ AIEHIL. BREHZENCELUTRD, TEFEHEIDIEOTEHDFEA.

STOXXUXFw RERA by DR -3—0v/\600f5HICEEN T DB ERE, #T. EEXFHEEETIEOTIERL, FERIBRECREL
TVDSBEFETEDENTIIHDEEA.

FTSE International Limited(“FTSE”)OFTSE, “FTSE®”([E0Y R VIESHBIFATIL—TSHDOEREIZTH . FTSE International Limited LEF I =15
TBRALTNEY, FTSEEH. FTSERYIT. FERFZOEBICHITDINTOERIE. FTSE. ZOS51 YT —. FERFZOMmABICHSEN
FY, FTSERKUS 1 U T—Id. FTSEIEH. FTSESNIT. BULLIFZDMA. TEFATIDT—FICRITIRDDEBICT L TETEZE
NRNEDELEY, FTSEQEBAICKDRABNRVRD. FTSET—SDBEMIFZEILELFT,

MSCI WORLD, MSCI EM, MSCI ACWIICXT T DEFHER K UZDMEIREIEEL T /N TMSCI Inc.[CIFELFE T,

Markit Economics Limited (DX1B8YE7 EEHE 85 K U2 DI D — LD DFEF] [ Markit Economics LimitedICIBE LE T

(¢) MUFG
=E2UFJEFEEIE

= UFJ B EHtst

TRE@ES RS FRMBER(ERE)HE4045

MABS | —RHEEAREETRS
—iEHEEA B AR RS




