IREEFEHAST (XTERRES)
ALLIANCEBERNSTEIN fERRIIAE : 20245 88158

PSAT IR N=DVATAL
KEBIZHIZIE
(FE2E R ERY) AE(F. RIS LE ([BF123 5452

(FRERE - FHENRDIETE) $255) F13FKDOHEICEILBRRES
g5: FUIPNU1— 9o

S * 7V RICETHREETHAE EREREE)
ENEHRE /BH /T %SO FBBERS. FROBERHOR—LR—

JTHEBFRIIDYO-RIBZIENTEET,
Fle . AEICREFHNROEBRBNZSENTSY
FIW BENRDEN(FIREEFEHAS (B
B#ES) CRTEINTVET,

CBAICERULTIR FEDABZTHICHBFTHLIES L),

T A -~ R N = ;=
EARIL 7 ROEROBRELNET] S5 RO A . B STl LRDBAKLET

PSAPIRIN—IAIAD SLBDE L,
PIAT IR N=VAIAL VR BLT <B&=5x>
LHERNE EE EENEER (27 $3038 PSATIR « N=URILVHREH

g5ES 03-5962-9687 =xpormionh 5F4sEET)
e T bR—S . . . .
BELRH [T7Y ROMEDRES LVEBETVET,] 7tz https://www.alliancebernstein.co.jp

=EUFJEFERITHRIA ST

SoT<FEHESHRICN TN
UIDFoNT 25 S0 i iy,




AE TR ET7VROBEHELT, ZNEIUATOLSICVSTENBIET
TSAT YA N=YRIA Y KEEIRIRIE (E2EREL) P (B2EREE)
PIAT VAR N=VRTA V- RKEEIRHIRE RARE - PRIESRTE) | (RARE - PROESZRTE)

Em AR BHX5
BUR. REYR REVREE ... . REHR
em i (RmoEs) SoouRHaE  RERE g
(F2ERERY) zotae | F20 Sp=—
— ens | st #HE (BEEstas ek iy U
FREHEDIZRE) (BR)

XBUEXDICEEELTVB [RBAY IV F HHTORBURIICHT 2Ny VDOERZLEHLTBIET,
XEBDESFUBUEX D DERICDOEFLCIF —RHEEEAREBEREDR—LR— (https://www.toushin.or.jp/) ZZEBELEEL,

RIEDHDIBER 2024E58%8%)

OZEFEEHE TSATVR-N—VRIAVHKARH 05 KX = 16123,0005H
£ O EATHREETEMED T =
O=IUFAB  1996F10H28H P 5Jk7.917&H

OFBILEVTS[FSAT YR N—YRIA Y - KEBRHIRIE (E2MAHE) |BLO[FPSAF YR N—VRI
£V KEHRHBE (BHAE - PESESETL) | OSHEOHEIC OV T}, EEAM . SHESNG A
FEERDHEICKVEMEISFBEHEZ2024F8B14BICEHRMFBBRICIEHLTH . 20245 8815HICZD
BHOHANELTHBIEFT,

0L T7V/RDEEABICEAUCERBEEZTIIHEICE REBEIRUREEANCETSERCEIESICKRE
& (RndE) OROZ#ER I 2FRETZTVET.

OREBEFTDHERF. FEARHICTRESINET TN BFTAICK . ZERHDEEHEF LD DRI EEE N RF T
5NTVET,

O REEFHAE GERERRE) B REFDCHEKRICKVRTRHNSRZMEINE T, TERSNIHZEICIF. ZD
EZCHBTERUTHIKIICLTLIEE L,




J7YROBM - 45

J7VROEM

[PSAT IR N=VRIAY « KBEIZHIY—-T7 R (LI [YY—
T7VRIEVNVNXT ) NDREZ BT, KEDHAICKRETEHZEICKY,
BEEMEOHRZHSUCHEENTERZITVET,

T7VRDEE

FEUT RKEDERREmES IFr EIBEROKRINZIREXNREL. RENKSTEMEDREREZ
3 LzBRICIRIENIFERZITVE T,

BB I 7V IAYIIWXGHICETE, KN BN TEREBREI RAETIVICKIRED
@ LD HfFSNBEE (L PNUI—ER) [SEFNFEZITVE T,

B RhATYFPICRDBIMBIRZITV KEIKZDDCR—N I 7 UAZBEUF T, S, P/NEKKICIRETD
BEaHHIET,

EBAHDOER (2024558%87%)

NUa—4$FiEICED<

29Y—=F
BHNRRERS
#1300881R

T7IIAVIIVAGH

RERE

#1100584"
R—hT 7 UAHBE

R—kTxUF
(60-90%EHTZE)

B J7VIAVIZDHICE IR LT Y TOBRRIRDBR . KELE L2 PR—N D2 A ZBELE T,

B ECNNUI—FEICEDETR I T S8R (19300884K) (CDWT, PFUANCRDIEBIR T 7SI A
IV IY—F(CEDE, ABDKEXREGKERF —LIFREER (1910088#) ZIAHF T,
T7IIXF)IR UG —F(CBWNTE, AFEDMIE T TR ESG (BB, #t5. ANTFVR) REFFEGBOTD
ZEB(ICAN., ZSENBEEIFICEKY “TUIPNU1—E ZERIUED,

B EAT LR BHENICTPYIAVI A DFDBEEPURIFREZZERL. ALK N2 ENZ
EELE I,

X ESEORNBF SBREEFITDIENBIET,

BEFHH. TRBOFICKI O TIERDKRSBERN TERVWBENHUEXT,

2



J7YROEN - 15

3 TH—Ir VR OEAR. PSAT YR N—YRIA Y DI —TRHICEELET.

B ERIENICRE T SRR MM FDER
¥ BERREEEDERDIENICETDIERZREEI,

B ZEEEWREBERER) PIAT VA N=VAIAL-T)U- =
POIATIAN=DAIAY - UZF R
TPSATIAN=DVAIAY - F—=ARSUT7-UZF YR
PIATIAN=VRIAY BB - U=ZF YR

[l mEMsEANSREECOVTE. BBEAYIETOE A,

5 orzu—orvrsncERERLET.

TJ7IU—TJ7V RAREF. ZREODEREZFTEHTIRNE— 7v/htb FDEEFDLEFTIF—BB
EIYP—T 7V RICRETDEICEKY ., EENRERFIIY—T 7Y RICTITOIEVWSTHHEF T,

77V ROD{tiAH
RE=T7 R RYP—T YR
S A I
= L o@E
: PSAT IR : >
sme o N=2RSAY. i
mos | GEEEEED L mm | PIAPYR :
e ERER) : ey o] FELT
: : = f | — s
wae .| PIAPIA : KEgEg  —— K
= L NURIAY- Lo IY-TrFUR iz B
L mmiEmaE  —
DlcE ¢ (RRAR FEIEERTE) | ¢—
ges D

BEFHH. TRBOFICKL O TILERDKRSBERN TERVBENHUEXT,

3



6 PEAHDERLRD 2 DDI—ANHIFET,

(FF2OREE)

F2EREZTV, BEHEHIRIC. HEFHICEIVTHRETVET,

[ E75E]

B FAIEUT. SRER(EESFISEBK0 118158, AEDOBEFREED) [CUTOHEHIEIEHE
L&,
o NI FEEDIFE. REEREONT - BLBNRESSOEE CHEAZSHFT. ) EOLBELFT,

® DECEEAS. ZEESHHEAEMEKE, TEEaEZEIZEU CRELE T, 12U, FEROINES D BT DTHNS RO
BERICDVTREES B DD TIFEL, DECHREENDIEDIZEZEICISE. NS DEEI TOIRV BB E T,

(BRARE - FEDEERTE)
FOEREZ(TV. B EHRONEEODOEEMBCT U EZEELE .
(5 EET5 £t]

B REIEUVC. BRER@EIR.3A.5R. 7A. 98 11BO &1 5H. REBDZGFREZED) (CIT O #
[CEDEDBELET,

o STREEIRDAIZERHDOEEMEICINU T LINDEREDHEZBELE I,

BEEHAR DR ERE DR SR SEEE( HOHRY . H5lE)

11,000M3Ki BAEMEADKESZRIZE U CRE
11,0004 £ 12,000 200H
12,000 LA E13,000MK 300/
13.000F LA 14,000 400MH
14,000 E 500

o DECKIREADEHEF, BEILRE O F - BEEZZFNRO IO TER FHIRZSHE T, ) FOLBELET,

o NECEEA(F. ZESH O EEMEAKE, MBBEOEZEIRELUCRELE T, 120, FROUIH DB DAL
BRUEBICOVTURILI 2 BDTIFRL, DECUKEANMERDIZEGHCIS, N DB ZEI THIRV EBHIE T,

X BETEHROMERBN OLETEHRE CICREMBAN 2R CEB LB G MR ECTHED
LT FERUDHIMTC LR L (FRR DD EEAL R DG T P DB EN A NIRWVEE N HUE T,

MEEMEBICHU T DERERSEELE I, BEMEAN LSO —FEKEC—ETHEREI NI ZDKEITI
UfenBiczfikin 9 &LV DBDTIEHIUEE Avo

KD RZILD CEICKIEREMERE FELE T CDfeth BEMEAICHEEZS A KEALIED D ECEER(F
BENSDHENHIE T KIe. HON UH—EDDEEZERZRIL T DD TIFHIEE A

¥ IRFTRMICIOTF(F2ORER) K3 (RERE - PROKERTI) DL ITNH—HDHDBERVERDHZED
HIFET, FULFIRFERTICBEVEHELEE L,

FRRERR
B #ANOREDE HANOREREES (IS, HIRERTEL Ao
B NEREENORESG EREENDRERETSICI HIRERITEE A

| AEBE. BROAEICSOTELROLSBERN TETBVFENBIFT. |

4



J7YROBM - 45

<INBHECEICRITHEBEEIE>

WOEE. FRITEOMEBEFERY, 77 ROMEEN OIWONE IO T, DEeEN IS & ZDEEHEH).
BAEMEAFTHIFRT,

JrURTHESH
ZHHhNBA A=Y

WHECE (3. FTEMREDPCHRE UG (REEREDEESEFNR D JUTHin 22 O ER) B A LD N5E
PHIERT . ZDHE SHREHOREEMEBAIFFIHREBELNTTE T2 EICIRUET Ko DI DKE(.
W UBETEEIRBICHIT D T7 VRO EZR T D TIFHUEE Ao

GEHEDRICEELINRZEBA TILWhND5E
(RIEPREBN SELEMEAN LR UIHE) (RIEAREBEN SEEMEAN TELIHE)

10,550
AT
o (D+@) b2
10,5000 o G | 10,500F3
#500 | [100m .
10,450F3 *10:400F
5000 | [ [ttt *500H BESEINEE | 4
(3+®) 4508 (G+®) G200 | &
3
G0 *80F ] /100/ 10,3007
*420M
(3+®)
HIEPRER HEPRER SRS HIEPRER HEPREH SHREH
S S8t S Sy
*HENFE  +SOLEMEL  *HENRE *HENFE  +0MEDEL  *HENRE
500F 450M 500 420M

CHPENREIF ORBIERBLDOESZENGS SFOORBEREDFMTEZSOTERBZSTICONRERBISHIOCOINERHES
TY. Pl PEAHICE DT pRNRENSZIHDNET .

¥ ESRFAA—ITHY  REODEZECEEMEZREL T DODTEHIEFBADTTBRELIIZE W,

WEEEDT7VROEAMERICKS>TIE. DT DB (FEREN REMICFTAD—HILRLICHEE T 25E
PHIET, T7 Y REARDERRRICK) DEEEAKBEMBADE LA A NSNS IEEGBEKRTT,

REED—WHTAD—EHLRUICIEHET 1585) (PDEZDEEH TAD—EILRLICIHZE T B155)

BESES
| aminge | H RS BRISE [ mxunre
“ ST il “
N | ErisEe)
BHED A o Ay
N smazis Bl ioily WATR i
(BRI EaDE | E0EeT (SHHERITA) BT

LR £ ERTAREED T VROBAME) Z LOSEONSDAEETT .

T AR E . BRITAZ WO NSDREETY . DEERDIKREEDERITAF. TAILVRESE KBID EcsE) DEAIEIS
RHALET,

(RFRIDECE)

(P BBNEEICH T BFBUCONTIE RBIFi-FHREI D[ T7 VFOBR- B ZSRIEE N,




B BBUZRT

HI7VRIE, IY-T7VRZBUTCELLTHRABEDEEIZDH D ERBEEFICIKREL
FIOT, HANSN-EHEREFDOETE NFEEEICRBBEERVATIEHIET,)IC
KNEAEMREIEEL. IRETAZENATIENBIET, LIch>T. TEMRIESINT
WBBDTRHIF A, HT7VROERICKLIIERIIETIREBICIRBLE T, KEISE
(FFRETEEEIBVET

BEMBEORIER
HZEEVR T
RF - BUGIBBCRTERDOFEEDTETHKRMN ZH U IBRZEWBDURITNHIET,

REEHURT

KENGRHEANEGREECDOVTE BEANYIZITLEBADT, BEMEAEABBEOEEDTE
ZRITET,

{ERYRT
RENRERBRFOFATURNRENLZ PRESICIE LB EICEROND TERBRDIURT P, ZNH
FREINZDHEICZOERMERFOMESE CRRZRDUATIN G T,
Flo. ERIERFOWS MBFHICEFNETHEUIGEHICF, BRERDURINGIET,

AVRY—=-URT

FRITEOBS - 5 - A RBBORTER - AZFMENREILL. SRBRFOMENAELZE TSI
MO SHIERT,

fthDNE=T 7Y FOEEE - FHNFICH S BEMBOETH VT
L7 Y RMRENRETHVY—T 7 Y REE U KIRENRE T DMDNE—T 7 RTDFRE - #FIC
HFOIXY—T 7Y RCOBRASRBREDFTESNE UIEE. B0 7Y ROBEMERCHEZNIITHS
o ERT,

% BEMBEOZHERF FRICRESNDBOTIEBIFE A,




B ®BURT

ZOtDETR

W4T 7Y ROBEGICEALTIE. REEESE IAE7ERD6DRTE (VoI —U> T4 7) Ot
FtA.

B ST 7VRE REOENDNREUVEHB CTHRNERZFICIDMEN LU PEICDEE MEHIC
BVTHHBRENRZEUBGEIC, —FBNICHABEDREMEME L, MiEEEN SHRFCEBMIBT
BEITERVURD, BEIBNBRSNTUEDIURINGHIE T, TNICKY, BEMEAICTAFTADETEZ
RIF T TR, HEDEHAG DRI PLEETRDTIREN, BB OHBIILINELS HOREMN B E T,

U I DERAFHI
W ERNARSA VDB TDER
ERERFIN SR UTeEBEBNER A RS A VDB R ZER U, ZORRICE DV TNERZILESE
IO EICKY, BYBREEZITVNE D,
W /)N T4 —< > ADIEEE
T7VRODIND 4 — YV ADNHERIFIBEMIBZERICEHNICEHRES SN, ERREORIN T THNET,
W REMHU R ODEE
o ZAELHTIE. REMURIVBIBICEITDIRIEETED. 77V ROEAEBEDREHEIRTIDEZY
VI REZREITDEEDIC. BREFWIHERDERE - MR EZTVET,
o B Z(L, RENED X BEOBEYREFRDEFRPREM X SIBRERA(C DT, BB ULE T,



<&ZFWw>

LHI7V ROELEERB LUDIEEHIREREEMIBOHER HI7Y REMDIKRNBEEI SR EDEEEDHE
(FE2ERER)
LBOFVUR ZHBAEFHIFL .
REH:2023F68168 (%) (%) REWHREET SR 2019F68~20244E5H
25,000 100 100
— PESERAREME (K8 BEAE
20,000 %57V ROEEMEE (8 } - 80 508 627 ..géfﬂg
15,000 60 60 .
10,000 —| 40 40
5,000 20 20
0 0 0 =5
g _ 08 im 455" 61 ___ _gg |
20 20 10.8 124 g, 8.8
-40 -40
: ; ; ; -60 -60 - - - -
2019468 202058 2021458 2022658 202358 2024458 SU7VR BAM CEEK HEENK BFER TEERE HEEE

(BARE - FRSEERTE)

ST 7R ZAEBAESIFE .

FEH:2023E68168 (%) (%) RERNBEETI SR 20194668~20244FE58
25,000 100 100 —
— NEcEBREEEME (L) RAE
20,000 O anas o | 80 80 o8 627 ..%Eﬁg
15,000 60 60 :
10,000 — 40 40
5,000 20 20
0 0 0 X
_ R ... -55  -61 _  _ |
-20 -20 108 -124— o, 8.8
-40 -40
L L L L _60 _ O
201968 2020858 2021458 2022858 202358 204458 HT7VR BAK REEK HEENK BAEE TEEE HRER
XOEEEREEEMEF. R3O EEZBRELICDDE ¥ EFERITSTIE RENGBEEISAICDOWNT, 2019F 68~
HIFUCEELMEBTIDT. REDELMBLFERDIES 2024F 58N 5EBMDEAKRICHIFTD I FERDEZEDRA -
NHUET, B\ PHERRUCBIET, BB INTDEEI SN
T 5 RDIBE T J
% FE7S T, REBMEE10,000& LTHEBIEL. HEDD R e
BI35RKXUERRLTHIETD, X EET TR BITF7UREMODRRNBZEET SRAZTEENR
oA~k e . o ([CHETEDLSICEBLIZDDTIT N, HT 7 RIF20234
#2577/ he20235 651 6B RELCHU. ERMENE 6816BICRELTHY. BRI 1RO, FREE
FRDIH., ERBEERFITHLCBIZEA. e ey iy

BEEI SADIEH i

B & #:--- TOPIX (RELMKMEIESL. BCZ5Ad)

SoEERK- - MSCI-KOKUSAI 1 > FvI R (BEZiAd . FAR—X)

FEEK -MSCIIN—Y VT - =T b - 1 UFVI X (BBHAH FAR—X)

BAEE------NOMURA-BPI Ef&

SEEE - FTSERER VT v I X BR<BER.HAX—X)

FEEF - JPEWAY - ANAV S - RUR - AVFYIR- IRV VT - =Y - TO-NIb - FAN—=V T 74 R (HN—RX)
(0F) BADIBHIE BBV IRBUICFBREERELC. FRELTHBUE T,

BTOPIX (SREMK MBS BEo2AH) (F R tE JIPX SR FRIZ It IPX IR DOBSERM A BEHURK T 2. BAOKA G ZELEHICHEET 2L EDIC.
BERREUVTCDOBEEMZEB I BV—T v - RUFI—T T, BBEEZEUCDHDTI BB, TOPIX [CRAT DE/EHE. MMWEEEZDM—YIDER](E
ML IPX SR IFH IRt IPX B ORERAICREUE T . MMSCI-KOKUSAI A > Fw IR ([BiAd+. FHR—X) (&, MSCI Inc. i'BEF Ui, B2
EREFROLEEDHA TN REUVTELUIEH T, BUAEZEBULHDTTJ/H. MSCl Index (CBIT 2E(EHE. HNEEEZ DE—EIDHEF] (.
MSCI Inc. ICRBUE I MMSCI IX—I VT - k=T vh « AV FTvI X ([EHIAH. FN—2) [F. MSCI Inc. i"BFUe. HROFEE DK EIR
EUTEHURERT. BESZEEULEDDTT BB MSCI Index [CRIT 2E/EHE. MNBEIEZ Db—tIDMEF]IF. MSCI Inc. ICRELET .
BENOMURA-BPI BfEld. B T4F1—YvU— - UB—FRIOVYILT4 VT KA DRERLUTVIEROEETIEDEEZHITEICEK I 12 (CRER
SNREBNRIBH TT 085, NOMURA-BPI EfEICRAT 2EFIE. T, MNMEEZDOM—YIOERF, BN T4 T1—Yv— - UT—F&OY
YILT 4 VI HRARHCIRELUE T MFTSEHREE A V7 v I X (R<BA. FAR—X) (&, FTSE Fixed Income LLC [CKXWUBETN. BAZR<HFREER
DEEDHREINEEZEMBDOBMEEE CINEFE LB TI BB FTSEHREEA > 7 v J LT 2B (EHES DM EEZ D t—YIDHEF] (.
FTSE Fixed Income LLC [CIRBULFE T MIP BILAY - ANXV N - RUR - AVFWIR-INX—I VT - <—owY - JO=NIb - FAN—=V T 744K ([
N—2X) (&, J.P. Morgan Securities LLC B"&EH. RFRLTV S, FTEENFKITI RIEER CEEZNRICULERTT BB, JP BILAY - ANXTUS -
RYR - AVFVIR - IR=I VT - I=wY - FO=N - FAN=V T 7 A RICEHT R ES(EHE. MNHEEZOM—IDERFE. J.P. Morgan
Securities LLC [CIRBUZF T,
[ | I

LD EEBIREREMEAD SUFREERGBEDRECHY. FHROEARRZNRIZBDTESIEEA.




EREE

B#0:20244 58318
J7 Y RDERRE
(F2ERER)

BEEMEE- HEEDHR
| memEm | 12,5220 |WAEGE| 16788

M) BN GRMAIDEEEHIRE) (L) I fEEERSER (BE) (M)
15,000 300
12,500 250
10,000 200

7,500 150

5,000 100

2,500 50
93/6 23/8 23/10 23/12 24/2 24/4 24/2

HAEMEE REAIDEEHIRE) 3. RN ESZREHOREMBCTLEBRE Uc DR UIEETT .
BAEMEA, 1 H05 ., EREEER (E5EHM) ZEREgDHDTY,
Bl PAFHHSEEZRLCHST REORERRERT D TIFHIEE A,

WD EDHRE
REH NS
£ 15 2023F 114 25m
FE28H 2024%F 5H 60 M
RERRS 85

DEFF1FOZY) B
EARRIC KO TIDESENEDDHE. HDVEDEEHNILVONBVBEL HIE T,

(RARE - PRNESRRE)

BEEMEE- HEEDHR
| memEm | 11,792m |waAEsE | 8918
(M) MR R0k SHIRE) (L) I GEERRE (GE) (EM)
15,000 300
12,500 250
10,000 200
7,500 150
5,000 100
2,500 50
83/6 23/8 23/10 23/12 24/2 24/4 24/8

BAMEE GRRAIDEEHIRE) 3. RN LS ABHOEEMEA CLERREUCEHRULMETT .
BAEMEA, 150870, EREEER (E5EHM) BRZOBDTY,
B, BAFERISEEZELCHE5T . REOREMRZRI HDTIEHUEE A,

WO EDHER
RELH HES
18 2023%F 9H 100 1
528 2023 118 100 M
%38 2024 18 100/
e 20244 38 200 H
58 2024 5H 300 H
BT 14 Rat 800
RERRET 800 F
DECEF 1O REET

ERRRICLSTRIPESENED DB, HDVEDEEN IO NBVEEHHUET,

X BAKBIRBEDRETHY. FROBAMRZNRIT DD TIEDIFEA.
¥ U7V ROERRKRE. ZERHDN—AR—IITRHDORHE CHRLTLET,

9



H#H:202445831H

T7V RDERREE
BEERBEORR (IFY—T7VRR=X) SEAAHRG, 2 THEEREICH T B ETT (a8 2 IEIHEEALTVET) .
A _EAI10884K (S5 7025H%) o9 —BIEE D
frE ToI— E5] AR (%) TII— HEA LR (%)
1 PELHY - FI—R St KE 3.6 Sl 20.6
2| 273 L [EEREAT KE 3.6 BARE - H—EX 18.0
3| N—TV— NI St KE 3.5 ~NLVRT T 17.0
4TV Tr—3 Sal KE 3.4 BRI 9.6
5] o)l —k EENESD KE 3.4 TIrILF— 8.1
6| Y120V - T7—YY1-F4 DR NIRRT T XE 3.3 ESENBER, 7.0
71 TUNYZNILR Nz KE 3.2 J22°7—Y3-9—F2 5.3
8| T4UvF EUR-AVI—FY3F) EENER KE 2.9 — B - —ER 5.0
9l&>as NCox KE 2.7 F=it 3.6
10| 2749 —7 SRt KE 2.6 RENEE 0.9
$EA_EAT 1 0884R=T 32.1 Ba% 4.7
A—RTH CIEEDRBAIME O RFSELTLET, =k 100.0

LECEMAE, BT 7Y ROERANSDSRBADCHDHDTH L, ZERit I RS fc(FEUS
DHEAGDENFEZITOBDTIFHIEE A,

BFERENEROHERE (BEEX—-X)
(F2EREER)

TI9—RlEc (&, MSCI/S&PDGlobal
Industry Classification Standard(GICS)
DHFECEHLTVET,

(%)
30

20
10

-10
-20
-30

2015 2016 2017 2018 2019 2020 2021

7 VR OWNEmEG, FRANEEZEFIRE UcEHRULTEHULTVWETY,
2023F (3555 EH (6A16H) i SEEHF TONMEZEERRLTVE T,
2024 FFEAERFT TORNBmEZRRUCVNE T,

TP VRRERYFI—TEHIEE Ao

(FBARE - FRDEERTE)

2022 2023 2024

(%)
30

20
10
O 1 1 1 1 1 1

-10
-20
-30

2015 2016 2017 2018 2019 2020 2021

77V RONmES. FHEIDEEEEREUVCEHRLTEHUTWVET,
2023F(HE5ERTEH (6816H) ' SEEHE TOMNHEEZERRLTLET,
2024 F(FEAEHF CORBMEZRRLTCVE T,
T7VRICEERYFR—=TFHIEE A

2022 2023 2024

X EREBILHBEDRETHY. FEROEBEARRZNRI DD TEGIEEA.
X D7V ROBRRRE ZERHDOT—LAR—I(TBHDOARECHRLCLET,

10



Fioe - FERFH

HEFIAHXE
- BRI ED DM E LET,
REABMIL 2L <[F. Rt CAELEhE< R,
ﬁ‘;‘ = YN it BEABRAZMEHOBREEHOEEMBELUE T,
BARE RFEA M ESH DX TICBIN LT,
TN BT EA IRFEAat D EDDEAEUET, EULIF. RFEATICBEVEDEL I,
Bz (fhER BERARMHOREEAOEEMEBELFE T,
Bl BeERe A, BeEAR O SRELTSEEOEN SHIANLET,
BRESHICK->TIE. (F2ERER) - (BERE - FELESIBTE)DBET
AALvFIT AAYF VT (RIBR ) D ORI SN B E T,
2AYF T (AT B, BT HtCBRANGHELEEW,
RE BA - BEDORBAHCHN D, RESHFTEDERFHEINFEIF ET
. CRTUEDDELHDEAZHMDELET, BH. BERMICI>TERHH
ERAREEIEE BEBEANBIETOT. U< F. BFEaHCRELEbELEE L,
%2024 11B5BLUIEIE. BRERSHFIEDBEFHRENFEIFI0ONF TICE TLIEDDZHHD
: BAS DT BFECT,
\‘\ .
. 2024881581 52025%F28138%F L LET,
,E,ﬁld)EFﬁ\EHFEﬂ ¥ _FECHAR A T RIICAMIISBEERIRHEI D CEICRUTFHEINE D,
ERARSE - — — - :
B EEHEDOESEEFMBICITOED. KODEEDHEAHCFHIRERITDES
HHIET,
BA-BESEARTH - 13— JHSEGIFMOAREDICE BABSLUBRESOSPAHITEEEA,
SREREG IFTICDIFTBEE DEL. NEAEBEE DELE. RFHEEEDELE. Z DMt
BABREHEASCD  DOEBRVERS (NI 7Y ROBENSEICHIFTIEE. BUa. AREB0aT%s
tIERROBGEUL SHET)DHREEF BA - BEDOBPAFDOZMFEDILTEIE, BXO
BECZMFTEEA - 2 OPBAFEEEIT MBI ET,
(FE2ERER) =, 5A1588LUN 18158 (READBS 3R E%H)
REH (RERE - FESESIRTE)RAL 18.38.58. 7B.98. 11BO& 158 (tk%
HOEAFBE%H)
(FF2OREER) [RAI, F2EOERERC, WRDEAHICEIVTHRETVET,
HRES . 43D IS4 ([BHRE - FEHESIRTE) R, F6OOERERIC, IS HERAHICEINT

DEZITVET,
XINBDEEDRINTEDRBS [—RI—R] £ [BEITVZE<ERETI -] AHUFT, [BEHITL
ZLREI - DBE. WHDEE RS IBBRESNE T,

XBERWV T 7Y R IS D EEEDRIITES FORA v FU T DEERIRVEE, BFERHICROTRIBZHBEN HIE T, # U IFIRFRHICBRVEGHLELSIEE N,

11



BEHAHATE

{SEEHAR

2044 53168F T (IE5ERER 1 2023F6516H)

& LEs

RDVNINHDHZEF, FFEZRT (R LER) I2HBGHHIET,
-BIT7YRICOVT, ST 7Y ROMEEMREEN 3 0BAZ O fcLE
RMEDCHENTHDERHDEE
POZEFRBRVEBLIREELUCEE

{SETEDIREER

(F2ERER). (RARE - PESEERTE) &5,00010

PAY ==
AN

RAIELT, BFREDHFEICKIIITV, ZESHDIR—LR—Y
(https://www.alliancebernstein.co.jp) ICEBHULF T,

ERHREE

BESA N BOREBBIOBEERBICRMMERRSSZERL. AINTVZ2RHE
([SXHU. BRFE 2B U TR LET,

SRBIBAMR

A L F MR EBFEE LTI IRNONE T,

RERAREGEFEFVE L —EDBRH ZiEIc UIZECNISA (D ERIREIER
HllE) DBEANREBIE T,

HT7VRIE NISAD [RERERER BEIFRHEEEE) | ONRTIN BlRFTEHt
([CRUBIRWNDRIGDIBEN HIE T, 5FULIF RESHICBELEHELEE L,
FSERB IO BEABEAREDERIFHIEE Ao

BEA(MEAD
RETTE

BI 7V ROBEMEBL, RFEHFCFRIRHICHBBNGOEBVEEITET,
Ffo RAIEUTEHEBORBNOBAREHEATI [ 4 — 7 EEMEIHIC. AT
DI CEREINFT T,

(FF2ERER) KEILHKF2, (RARE - TEDEERTE) KEZHKER

12



Fioe - FERFH

7V DB - Bk

J7VRDERA
KEEHNBENICAIETSER

BAMBLBAORZRCTELEZEIC. RESHIFICEDIBARFHLIE (3.3% (Bik
3.0%) ZEBRELET ) ZRUTFIERELE T,
BARFHEIS. BROFUEETZRERROHAPERIEHSE. BRSUCEAICREI2EHFi
TORMIME UTBARICHZIWWIEKERTT,

BARFHA

(SEERAEERRIRER &V F A

REENMSTEME CRIENICRBIER

B ERERICHUTESR1.6797 % (H1K1.527 %)
[SEEERMIDKEERIF. B4 D=7 7> ROREE ERRERI CETRMER =R U TRIZBRE LE T,

<o Fitk) BROEBORE>

- BHERM | FR0.75% | ERUCHSOER. BEMEORESONH
({EEE2REH) it | %075y | BAROEEER SMNSESSEEROXN. OENTOT 7Y ROER

BRUEHFHREEONM
REE=tt | F£%0.027% | ERHEOERE. RN SDIERDEITOXNIM

¥ TPV ROEFEHRMIE. BLE SN, TPV FOREEMEAICRIRENE T /38, BEtEHRFFEFETOLE(C, EFEMET
NEXIVONFT,

¥ YT 7Y RORBEBSHTORM T EZESHOZDHMOPD SZIONET

e T REmEDTERLFHN NEREEDRELFICEITDEM EEMECRET 1/
EEEEHONIECET 2EERSE

* BABOEROREMIDZOREODVET, B, INSOBRAGEMRNE(CLUEET B0, FAICHE - LIRESE
KNCEF A
o BEBEEH ATSEBEMRER FHERERAER  RntEDEESHCRIBME

X B ERERICH U TH01% BA) DEZ LRELUT, BRMEXRVBENICCEaBULREBENBUET (TNSICERHETD
EBEEFXIDHEE. TDEFEBRZSHET.). DD DHEEME. BAE LS T7Y FOBE[RICKIRENT T, BH.

ZOMOEE- BEEIIRF BT DEFIC, (BB SEEAHICHUTTAONET,
FHH <EBREONE>

EREmEFDTERLT N HATREGFDTEDIRICTEEMPNAICSEL S FEH

NEREEDREFICEIDER  BIICBIDRERTE I SBMASFEDRESLUETDRSE - BED
BILE(CET2ER

EBEA BEEEAANFCID TPV ROEAICRDER

EESHBRER HRIEEHSSELSEESRDIEMN - BRI - TN BIUBHICRDIER

STIEEFRIMEBER SHEER BRE - BIRES FUBKNIE, KELIE BEMBEL. REWNEE) XU
INICHIBET % (EEIREEE. EZERSSE) (CRDEM

¥ JPYROBADGEHEEICDOVTC(E. REEDOERNE T 7Y RERE SN2 BBECMUTERUEIDT, Knd D
ZENTEFE A,



7V DB Bk

Bt
- R IRICEHOBHIERASNED,
- UTORF BAREEDRRBNESOHRETSH Y RRHEE LI RBIBEDH I,

BF HA I5 H O£
N N X BCEPTS & U CERMA
J—IYED @EH% Fﬁfﬁ‘@é &Oﬂﬂﬁﬁé %Eﬁ@aﬁ%[:ﬂbt 20 31 5%
. - s X EEMSEUCER
BE () BN OESRE PSR MO #: e (RY) BROEBEBOER EER) [CHLT 20.315%

* EERIHISHZSHET .

¥ DEREIRRBHIE M NISA(Z—9) |ZZRBDEBS
DERIREIRRBHIEZ [NISA (Z—) [1d. —EDEZ LREUT, BF . —ERDEE CTHIICBAULABERIURE BT B EN SEUDE G
RUOBEMESNRIR CIERRE B DHIETY .
THIABICIENB DI, BRFER CIRBOEZERRL. BE LOBHERBICUIcAREBATRRE, —EDRHICEETIHDHREGIFT,
FULE BRFERHICBENEGHELIES L,

% HNEBEEEROBERA LB IBEICE NEDEROREN LR ERBIBENHIE T,

X IEANDBEIF EEEFRRIET,

¥ FECIF 2024 F5BKRBEDBDTIDT, BEEN ESNBEEICIE MEENEESNDHBEN HUE T, BEDEHRVDFMBICDNTIE,
BRBEFFIRFICCHERINDCLZDBENDULE T,

(BEBEM J7 Y ROFERER
BEIRDERRSSIERNSIE (2023F118168H~2024F5815H) (CHIF2HT 7V ROBREFREZDNRIF
UTFDEBYTY,

o WREZ (D+0) BRSESAOKED | ZOHERAOLER
PIATYRN—YRIA - 1.73% 1.67% 0.06%

KEEILH®IRE (F2EREE)

FPSATIRZAIN—VIRIA -
KBTI (BERE - PEYESIERE) 1.73% 1.67% 0.06%

KRERBEERG, NRBBROT7 VROER - BEICHH > BRDHER (RAIC LT SEFHRL TEREF RS SUEMESEG HZMREET.)
ZEPOTOR B ORI OTHREMER (10272Y) ZRUCH TRULE (FRB8) T9,
KM, NRHBPDOERRSS (2HFR) ZISRIES 0,

14



'24-08-®



	表紙
	ファンドの目的·特色
	投資リスク
	運用実績
	手続·手数料等




