wrarmeE 20215FE11H8H

IxE{SEEERIAE (XTBmREE)

940 90—NILREIT < F =T~
(BEBNvIYSY, BEREL)
(BEBNYIYBL, EEREL)

ENEHRIE B AEnERE (U—1)

BEERH (T7VROBRADIERSEETHVET,) B ORI
KHI7 &y T RYRXYMER R s
SHESNGIEE MRMBRE (27 %3525 I https:/www.daiwa-am.co.jp/ [=] &% [=]

KRITEIRIRZIAUE =

Daiwa Asset Management
d—-)LEY9— =48 9:00 ~ 17:00 (EFEHDH)

BEERH (TrYROMEDRE, BEEFTRNET.) 0120-106212

=HEREFERITHRNS T
B URICE T BIREEEHAE BREARS) 22O HMEEREISTIRHOR—LR—IT ] -
. Y YO—RTBIENTEET, £ ABICRNRDEIBRABHISENTONETH, U,_[ D fﬁiiﬁiﬁ?ﬁ@‘;ﬁ‘h
WROLXBERERRBCBHEINTLET, FONT =amicuas.

BANE (S EREGES UL (B 23EEEE255) F13RORECEIKERRETY.



ST BT 7Y ROBIELTENENRERN B ENBYHT.

142 0O0—=/INIVREIT-A—"2 (BBAYI LY BERER) (BIMHHROEHILA) : BEAY J35U
F47-FO—=NIVREIT-A—T Y (BBAY IR,/ BERER) (B HROEIH) | BEAY IR | 3

SR IPIRDIETS14D- 00— /NIVREIT-A—TV(BEKRER) (B HROEHELA) | EUET,

EiERS
27IRE  wpm (e [eaneaE| | pagens |seme| B2 | panm | sy
EME | bl | (REOES) ' g | XA | #
5
ABBANVIBHY) e ZOMEE i X = A
emm | oo | TRERE U gagmms| som G0N | ST OIA2)
BBEAYIBL (FBERE) ) % 7 L

KEMEXDICEEHUTVWD THEAYI | IE WMATORB IR TEIANVIDEREELHLTHVET,
XEmoE - BERSDERICOWVT

<HULIE —B#EEAREEEHEDR—LR—I [http://www.toushin.or.jp/ ] ZZSBTIU,

(ZFEEDIBER)

ERAHE KATEY ORI X MR R

ByEAR 1959%12A120

axe 151874E5M

Egééﬁigﬁ BD  5o%3,702084 155
(202157 BKBEE)

OAXZEICLVITARSTH 14D -JO0—NIVREIT - #A—T 2 (BERERR) (B HROEHLA) | DEEIC
DVWTIE. ZESMHE. EREREEGLIEESRKOBEICLY . BMlIEREEEEZ2021F10822HICER
HHERRICIREULTHY. 202TF11R7THICEOBEDRANECTVET,

QLT 7 VFIE . HmABRICEUTERBREERZTRSIBEIC. REGERUKREEANICEATIERICEADSE.
FHICRBEDREEHR T SFRIETRNET,

QLT URDEFRMER. RESHICLIURESNR I, BRSO TRARHOBEETHMEFE D7 5!
BEENRHMITONTNET,

O KERREEIL REBDFEKICLVRTGSHNSRMAINET (BRETRORIBFEICIE. TDEECHET
LU THESELIICLTTFE V)

<&SKM0346320211108<



44745 0=IN)VREIT - Z#=7> (BERERR) (B tR0gid)
_ 7RODHEHRK - 45
Ho7FROEB

@ BAD) -~ (FEEREFEF) CHMREL. TENGESAEY D
HEEREASSEMEORRIBNBREZHIULET,

BO7FRDEE

BAD)—FICHEIRBEULET,

O BEICHEOTIF UTOEHICH O TITRS & EHAEULET,
1. ERSHRDIREMEZE DL T\ SIS EDEHFIEY  SIFS NIRRT, HRNASIREREE
BIRUISERIRERELET,
O. AN S HRDEES S UH - Mg 2D ZEZERLEX T,

J—rDEARIXI-AVERTATP—X FvEFI - IR
XIB ATV T,

OV F—TJ7IRICBIH BN EREENDERICH>TIF.IJ—AVKRTFA47—X FvE%
W RRIAIS AV DICERBDOERICHHDEREZEZRITLVUET .

(A—AVERTAT—XFvEFIV - IRIAI 129 L(F)

BAERIID—FEFDERRMELTT1986F7HICERIL,

B')—~MERTIIERARDEERE,

WO I)IVRIJARRUGT—FHEBERNZET S,

MENX)—rEECN\ATUYRIERREDI VALEBEICNA . AV I SHEWNDEEYEEISAD
ER % R

BFrE: PXUNERE —1—3—oM Za1—3—7




J7FRDED - 458
N

YOOREFEDH (REDGDP. EMAEIM., &M ERF) (CE DS HREMZD) DT 7T AVZ IV 31 -
B ZEITR 272D ATR— I UAZEREELET,

OO B
SEOGDP. ERBIA. £FBA ZORH

.
BEANRBADT7 VI X5 IV X5

BEDRIE - (598
TEEMEZRHDEN F

] R
REE-URY \ EECBEDNSIR
EHEHENE Z aeMmEaEsn %
A DR ——) ¥ < HEBR
e - IRG EENXE
FFULDRR = FENER %

NYJ1I—2 35
- I 0=V TH—UEFEIC & Y M E i E
-([ERISRIAZ S/ MR MESIC LY S ot
Xy JO-BUREER

v

HALLERE
AARNBAUIT-YaVESEIC, ENSAOREREALEEHH
CR—ROAUABECHLSTIZ VR - BS LTI —HBEEER

LROTOCLRE SERTFER<KEEINDCENBURT,

.




47+ J0—/NVREIT - #=77 (BEMRE) (Bi5: RO L)

[BBAYIBYIETABBAYIRLID2DDI7ZIVRM
HYUEXT,

BBN\YIHBY

OHBREIRAVERRT DD [HBANY IETEVET,

KERU, 2BZH XV ERLICHRTEZEDTREBY F A

KABBAY IETRIE BFRAQEHNMEATEOREDSH L VENESCE SHERAEINIR L ERY,

FHEREICL S TR, TSICTXMMEAT B EEHYET,

BEANYIRL

CRHBRE) RV ZLEET DHDRHEBANY VIFRAE L TITRVEE A,
KEEMBES, AREHORBEERERITET,

————————————————————————————————————————————————————————————————

IRFERHICEOTIE TREAYIHY | REE THEAYIRUL] DEESHN—ADHDHEIRVNERDHEN
HUET. <HDULERESHAICSHEEHDET I,

________________________________________________________________

I7 RN EEH
~

QLY I7 VRIF.IPEV—TJ7IRARXTERZITRVET,
TJ7I) =07 U RAREK BEEOABREENSEENMNIULEEBREFTEHTRE—T7 IR (HIT7UR) &L,
FDERE LTI —T7 Y R OB E T REASERE v F—J 7 YR A5 BT
(RE—T7UK] (RHF—T7 VK]
.~ - W) I,)
5 ABANYISH = ‘ ‘ ‘
=z | Soom {BE 5. 5010
BE2 AL REIT: wBHDY—F
¥II7E
p VA3
ABNANYIBL :
N—
\ i /

WY —T7 RDRWIAFOMEALLRE BEDIRECTEXHEDHEEREERENDI0%
BEULEICHFIDCEZERELVET,

WY —D7 RICHITDIFBERERFEFHIASOMEALRL BEDRETETHMED
MEEMRBEDSONREEULICHITE IS EZERELET,

LR EHE%R. REOEMBREFLIEBANRELUZES. TROSMBT{ENFEIND
EEERDEBICADZETHFROVICEFHMEDRRICLOTIX. T7VRORFET. ~3.D
BAMNMTEONBRWCENRHBYET,




J7FDOHRY -5

#F3A15HHLU9A15H (RRHMDIZSRERH) IC
REZITEV. IR EASICEDIVWTINRD A HEZ T
F9,

CE) F15tEHEIE. 2022F3A158H (RRBHDHBEEERHB) F¥TELET,

[93ECHEt]
QN BN S BEIZIME DR LYFENSEHHE HERERHET.) FEULET.

BFAEUVT ERMEDKRICETSCEZAMNIC. EEMBDKESZHRVTOREHRZ
REUVLE T L. OERANREDNVEDBSICE DR ETEDRVCERBYET,

F X EHIPR
~

OV =T 7 VRDRBHFADRESICIE. FIRERITE A
OHAEVWSBELHENDRBRBEISICIE. FIRZRITEE A

OIBSFEEIH (W —DJ7 VR DRBIAH S LU LBRBERIAFEMRETT ) AD
RBRBLSL., SERMEOHEBERFDS WU TEUET,

ONEREENDRERBLSICIK. FIRZERITEE A




547 J0-/NVREIT - A=772 (BEMRE) (B tROHLEH)

ZBEURD

BEEMFOLHER

O HT7 URIEMEBE DH B EMEEZFF TIRELE T O T BEMRRIIESILE T,
UIzh o T IRETANMREESN TV D ED TR INZERAL CENRHYET,
EEEMEICEUARS LUK N TIHREBICRELE T,

O BEGHRIIFEIrEEFXERYET,

(ELZTHER) )

S oLt pd Il ) — ORI REETROZE., J— OISR ERNSOZEE, ) —MIET3
(mmziwuza.) BHEDEESNHEEZTET HMA)—FOTBRMEEATELLRS . HEEE
EAUYZRY KRTETIEREAY, BETAZEALENRBVET,

(BBANYIBY)

ABZTHIZAIODERERVET . L. BELEH RV ETL2ICHRTEDZEDTIE
HUFEFBAABAYIZTRSE. BEADEFNNEABZTEDBEDEFNKLVIEL
EFCIF.EFERYEIDNIRASERY  FRERFICEOTIE. ESICOARMEKX
STV R0 Bt DEX R

(BBNYITRL)

NERBEICDOV T BEBRDMEZEIDIEH . YZAEDHICHTIEEBL—FD
THNHEEZITE T MAANEREEICDVT UZNEDAEBL— M ESARICE
FUEEICIE BEMBENTET FIERE QY IRETEZEATCENRHUEXT .

REWMRE - #EHICHEVT, Bia - BARBOREFICLUTBICEANECRES
LW VS PE XRIEIEICHUTHEGRHELRITONEERICIE, E-Eﬁﬂiﬁb\%*ﬂﬂh_'F*é
LY. A#ITEIERNREE RS ENRHBYET,

BHNBEEZFHTIDHBAILSFZETHT DI, T‘E%*ﬁ.’fﬁ’("ﬁ%@]f’]k&?fl;
MIERBZEHTIF. SPPFINSMB THRIATELBRVCEEHYET . CDBS
BEEMBEHLTEISERERYET,

KEEMBOREERL, LEICRESNDZEDTEIHYEIE A,
. J

BZDMMDNEBEES

QYU T7URDOEBEEIICEALTIE. ERERIBIEEITRD6NIEE (WhpBo—-1)05 -
#7) DERIZHYEE A

BJRODEERRFH

O ZASU T MBEENREUVRERAYRVERERICEAT SEAAICEDE ERAAFE
NSRRI UERES LUSHRFNERNIZIIREENISERFBADE=YIT - EBER
ZEUGERVRIDERZITRVET . Zatattd ERESRE T 7 VNEE LD#EAH
ERIRUTCVWSERZARNICEDKRENIRSIUZMELERDRR. ZREAIR
SAUDEFRAFZEZIIIITULET,




BSERHR

OTEEDT S TIF. T7 Y RERKRNIBEET SAZEENICLLERTESDLSICIERLIZBDTT,
BDT S TFBESFHICH I ZFREER (FAKRICHIFIER1 FHDERE) DT - =X -
RIVE, T7VRBLUDRRNBZEEI SRAICOVTHRRUTCVWE T FEDT STFT7UR
DBEESFHICH TS FRERRDEBZRTLTNET,

J7VROEEEEREDEEEHIREEEMBAOHER ftDRRNBGEEI SAEDEERDLER

[94D-0—-NILREIT-ZF =72 (RBANYIHY  EBERRKRE)]
[94D-0—NILREIT-ZF =72 (RBANYIRL BERRKRE)]

(M) (20164E8 8 ~20214E7H) (%) (201648 A ~202147R)
40,000 100
30,000 75 59.8 — 62.7
o (e}
20,000 50 421 —
e}
10,000 25 || N — 114 1%3
©13.0 ©123 o}
< 8.
0 ‘ ‘ ‘ ‘ 0 L 05 £23 635
-4.0
25 160 -12.4 104 -11.4—-94
-50
D7 RO ER (A ORXKIE
T \ sz 5 5 -75 O FHE |-
—e— NEE B E R EMEE (L) ABIME
-100
2016.8 2017.8 2018.8 2019.8 2020.8 2021.7 Lypuh  BA%  AEEHK FEEN BARE LH£EE FEREE

XBEEISAF. T7VROBERVRERLTCVBDHDTlFHIFE A

XIT7VROERBEERIE. 2iE @FHSIE0) Z0EBICT7VRABIRELcDDEHFRUTEHELEBDTHY., EED
BEAEMBICE DV TCHEUCFEEBEEREGERDIESNHIFT,

XIT7VRDEMEERICHENT, BESERD DT —INEETERVWESEUTDIL—ILTRRLUTVET,
OFEBEERICEZET T —INRVESICERRINEFE o
QEMEERNEE TERVWHRN H2BE(ICE. EHTRERHEREICOVTDHFRTILTVET,
B VFVIRT7VRICBVNT.ODICEZY T RIESICIE. BRI DOVWTRYFI—TJDEREERTRELT

KRULET,

XEEISRICDONT
B & # : SREIK(MIEE (TOPIX) (B2245A3)
FEEM MSCIOTY A - A VT vI R (BBHiAH FAR—X)
FEEN : MSCIZTNY—Y VT Y= vbh A VF VIR (ELEiAH AR—X)
BAE®E : NOMURA-BPIEE
SEERE  FTSEHRER A V7 v I A BR<BEA.AX—X)
FEEE  JPEILAHY ANAYN - RUR A VTFVIR— IR—I VT - —4wY JO0-NIL TAN=IT7A4AR(EHR—-X)

MIERICONWT

OTOPIXIFREENEL - AFKL. BB, EBERE—VDOEAN KA SHRREASFHEIFIAFELTVE T . @MSCITITT 1 -
AVTFVIRABRIUMSCIIR—I VT - I—FTwh - 4V FvIR(&E. MSCl Inc.hBIRUCIEHTY . BIEICH T 2E1EE.
FMFREEZ D—EIDIEREMSCI INCICBBULET . FIEMSCI Inc.l&. B EHOATEZEE T IENBLORREEILET S
EFMZBLTLE YT, ONOMURA-BPIEEIF. BHRNBESFHIXSUMNANRT ZERNTRITSNIAEHNBEBEDOTHSEADE R
ERIBRENGENCT. —EOHFANBECEDVTERINEEBER—NIAUFTDONT+—I VA ZHECEHEINFT,
NOMURA-BPIEED AN EEE Z Dt— VI DIEF)E BN B HFHXSHICIRBLTVE T, I, BHIEEZIEHDERE.
S, EAMERIT 20D TIEHL, 77 VROBAMRECHALTC—IEEZEVETA. OFTSEHFRERE A VT vIR (.
FTSE Fixed Income LLCICKWBEETNTVBRES A VFTVIRATY ., BIEHIFFTSE Fixed Income LLCOXIMEIETEH Y.
RIS BT RTDIEFEFTSE Fixed Income LLCABEULTWE T @IPEILHY HNAUS < RUR « A VFWIR— I —
IVT - =vY 0N TAN=VT7A R, EREDNEVEHBTBRICEIESERLTVEITN. J.P. MorganldZD
52 - [EEMZFRIET 20D TIEHIF R o RIERIIEFHEZZITTERLTVLET,, J.P. Morganh'SDEHEICKDERTEERRL
[CARIEHZER - £/ - 1B I 2T &IFRHOSNTVFEE A, Copyright 2016, J.P. Morgan Chase & Co. All rights reserved.




547 J0-/NVREIT - A=772 (BEMRE) (B tROHLEH)

ERRIR

BE#iiZE - MEEOHERS

ST7VRE. 2021F11B 158 SERZRIBI 2 FECTHY . Z=FHEHIER A,

SE DR

SI77VRIE 2021F11A15BhSERZRIBT 2 FETHY. ZIFHEIFHIEE A,

ERGEEDNR

SHT7VRE. 2021F11B15BhSERZRIBEI 2 FECTHY . Z=SFHEHIEFR A,

FRANRE DTS

HI7VRICR@RYFI—=TREHIEE Ao
ST7VRE. 2021F11B 15BN SERZRIBI 2 FECTHY . Z=SFHEHIVEE A,

MERESHDR—LR—IETERRIIRARSNTVIEENHIET,




Fi - FEHF

BERRAHBAE

B A B i | REBUEZIHEBEMFRLZIITIOEACE UTRESHNESD DEAL
B A [ =@ OH¥ELARRE 1/A0HZYTAEH
QM EIARR BARASMNHOREXHOEEME (1 HFOHEY)
B A R £ | REesthEHIHHETICEZILLTIL,
B £ B I | BEBEMCEIOBAMACEUVTERGSANESD SEAL
B £ M T | REHASCHHOBEXHOEXEME 1 AOHEY)
s £ £ FAIELTIRERAZAANSKEEUVUTCSEXHBENSHEXIWLWULET,
D a21—3TF—VHFGEIREZIEA —R NS PEEEEEGIFrDAZER
HASZHHRIER | QODEFN. —SRNEDZIVWEICEKEERITHETNNHDEUV RN EDHSH
CE) BHIAZAHLERIE. et ERIFETSAICHEEDERI,
OLMEARRE HUYHEAHBRKREHORGESHAMEDHEET (RESHMEDEHFHINTT
A #F D 85 R4 L7=Em)
QAR FREIFET (RESHAMEDEBEFRINATTLELD)
OH¥EAHRE 2021F11H8BMNS2021F11B12HE T
BBADHARM QAR 2021F11H15BM52022F12H8HET
(RTaICEMIESREEEZRE T CEICIUEHRENET, )
LU EKE ZBI7URICDVWT500EMH%ZLEREL, 51 T1,000BMHZ LRRELET,
2 & #H PR | GEEMEOESEEREZMBICITRILHICKODBEERAHICIEHIRNSHYET,
BA-RESHARN | ESREMRDEIMEICSIIZEREIDEL AEABEG I DELEZDMPEER/RVEREREDESE. BA
DRIES KTEGEL MEOEAHFDZRMTERILETD &, TTICRMTLBA MEORAAZEETCENRHYET,
S 5 H B | EHR (2021F11B15HHMHRE)
OV —IPURDEFRMEICDEI—AVERTAT—RX - FrEYIV - IRIX IS A 0ERRELR
ERIEMERDESICHDZIEZHUNMRTURERICIK. SXRHEEAEDIA. EEZNERHL.
EEERT (BLESR) TEET,
% F 8 B Q@ XDVWITNHADBEICIE. BESMIE. FHIICSREDERAZEDRL. XM EEENDSA. EER
' = HNEMHAL. BLEBTEET,
cZWEOOBNIOEOZETI I EERDIIGE
EFRENERENTICENSHEDHDEHTHZERHDES
L E/BRVEBFNREELLES
R B H BE3B15HHLUIAI5H (RERDEERE%R)
GE) E15t8HMEIE. 2022538158 (REHDIZERE¥EH) FTEULET,
F2E, REDBEAHICEDTVWTPREZEDDEEITRVET,
N % 49 [ GE) HO7URICIEF. MOEESBREI—XR] & MEESXHLVI—R]BRHUET, 2. HEIRLVATEE
BB XV I—RBICDVTIFERZZBENHDYEITDT, lRGESHICHBHAEHETI,
EEEDRETE | S77VRICOVWTTIKHE
N & | EFREOAEICLVITRVN, R—LAR—T [https://www.daiwa-am.co.jp/ ) [CEBFHULET,
EE s = BETEHRICER L. RMHERAREEEH5NUHIEHBVZIZWEEMRICHEITUETD,
=5 = Fzz. EFRMAZBIRINLIHZEICIE. MEDHEICIVRAFULETD,
ERLEIHAREEFE UV TERIRONE T, BN, REFEAFTEDERIEIHYEE A,
m o oM @ NEHRREELEHREL VEREIERRHFHEDERANE T, BB YT 7V ROIERHORE(IC
HITFEZRIRVEERFEESHICIVERDZZENRHUETDT, <HULLIE lRFESHICEBEHNETIL,
X202 1ETAXBENEDTHY, BENRESNEEAZICEEEINZBENRHYET,




547 J0—/NVREIT - A#=772 (BERRE) (B tROHLEH)

BO7RDER-HRE

REELVEZNICRIETSER

WA BT Hp | PEENRCEOSR | g oma s SBRERORE. RERRORE. TERGTEOMETT.

EEMESRE BYEBA.
REHEDMEEMETHENICRIET SRR

EREEREAOKREL. BLOERMEDHEERBRICHU TERLNRERUTRHRILERELET,
BEERE. BEH LN, BEERRKZIMETR T D EETEEMEN STHHONET,

J7 VR DEREHE. RESHADERER. EEEMADE. BREE  ERBREEDFRFORM T,

EREHER FX1.628%
(EEHRBEBH) (Bi1R1.48%)

ERai
mrat | ool [ ERNEESEMER0RN. IENCTOD > UROBE BARDRBRESOHECT.
SHat BAMEOEE, AN 5ORAOETONECT.
\ ] R SHaH
SR =R smraio ) ( EEHED
: mpmEErEcse )| \mEEgEcse <
200EMLF DS F£%0.58%
200/ &850 0 &ML T DE5 ‘“f *if/\;mo £%0.60% 50.03%
500f&M#81,000ABUFOH5 mi;,fm\tgg £%0.65% e
1,000BMBOHS F%0.70%
ZOMOER - 52) EEGH. SIS AEROSEEATRE. BEEAECRET SHA0RMEE
F B % ' ERMECCBEVELTET,

CE1) NEREBERDE D] IC[E B HERERERU NN ET,
(F2) TZDMOER - FERH SOV T GERINRFICIWUEENT 726, BllCHER, LIRS ZRTENTEREA,.

NEEABEFHRHIDWT, <O ULIFERFEEHICHRIENDE TSI,
SHEEICOVWTIE, RESHBEEICHUTERUETND T, TRIDENTTEF A,

XFHEHEDE
&z, DBFBEREEFRITIBMIEICLVIREISNTHY, BRAERRT SN TTE A,
RBIRICEEHOBFHICERAINE T, - LIFORE FAREEDRRENEFOHRECTHY  FRAEFICIVERDHENHYET,
B A H B L
2 BoEF RO LUHAR | BRHMSEULTHRHECD HEREICHLT20.315%
BE(BOBHSLOEER | IERSIUHAR | BEMSCU TR B (BN BSJUEEROER GRER)ICHLT20.315%

(&) fSHn. BEERIFT SRS LU AN EINET,

KDBRIREIEERIHIE TZAN © NISA (Z—1) | = CRBDGS

20U LD A ENRE UL DERREIERIRHIE INISA (Z—1) 1 =2 CHB 0BG, BF, FE1 20 5MO&E CHzlcBA UL ASKIAIREET

RENSEUSEEFNGH LOREAMSNSFRZ R E R E T £z, ZOFEﬂi/%ODEEﬂ%th#%ﬂE%UFUJ PNISA| Z CHIBDGE. BF.

FREBOAMDHH THZICBA U ABHAREBEFT S EN S EL SR AFTEH JUEEASH S FEIFRIR AU £ T,

CHIBICEN D DI, BRFTEH CIRRROEERER T 270E | —ENRAITEZETEH ERVET, <HULE RFESHICEBanTE I,
XKAONERERIERRDBEA D T2IFBICE, DECFDIREN LR RRDFENHYET,
X _EECIE, 202 1F7TAKRREDEDTI DT, BUENBUESNGEZHICL BERENEESINDGEAENHYET,
XOEANDGAFEREFRRV XY XBEOHIRV OISOV TIE BEPIREFICCHER SN Ea R LET.





