B 7y hRARIA B NOMURA

NEEFHHAE

(R JHmRE)

MBS E
2024%9R27H

Tt REERIRES U — X
(15 A RIS &) (UL
ERETRNET.

A GLOBAL SECTOR INVESTMENT SERIES

B ARRIENIRES U —X
FANHREBRIIRES U X (ERERKINE)

FAHREBRIRES U —X (ERFBHRKIE)
BANHREBRIRES U —X (EREFRKEE)

FNHREBRINES U —X (HEANLAT 7HREE)

ENNEAE /ST FRTN

PAHEREBRIRES U~ X (XR—T—)L - T7R)
NS Y eI P V)

ZTBACERUTE. AXBOARFZ T2 (CHETPH<ITS0N,

AER. ERBEmEGIE (BH23EEFEE255) HI3KORECEI<SBRREETT.

0 J7 > RICHY ZEmEmISIER1SEKBIRICRET SEHMRAE (UT [FERARRE] LLWWET,.) X
HBHRH7EY BIYRIAS MEFEREHDIR—LR—SJCHBBLTVET . B2H. T 7> ROKREEFFTHIRDEX
([FFEKRERREB(CEHLTVET.

@ U7 > ROMRFGERM. J7 > ROBEMERZF(CDNT(E. FEEDBRAEFEFTEHEVEDELZS0,

Lol U7 > ROBRADIERETASHE | CHE LS T 7 ROMEDRESSUBEETASHE
HR7EY BYRIAY MR HR{EFERTHEARH

n ERERESIXEESHES  MRUBBR (&/) %3735
<Ra%> BR7EY NIRSAY MRSt
o R~ hI 1)L

0120-753104 =imm) S2a0Taoms~Figsks

OR—LR—>
https://www.nomura-am.co.jp/



Em A
J7>RE e , ) EHRERE
BATRY - SEHIR 1SRt (BrsmEs)
R SRRITE
RIS S
gt ezt
HREERIYE Ehng
HRAJL T FHIGE
IR—T—IL - TR ER B
BHEX 5
2 BENRERE SRESSERS 1SR 1R BEAY
HRSRKIYE
HH R BRI R
”_ B i (BAZSD) - L
HREFRIGE F1E
HRAJL T FHITE
ZTOMERE TJF=1—
THR—T—IL - T7R (&BETT % SES Chade® —
(EH —m)) s

*BHEXDCEHLTLD [REAYZ] ([F. MHTORBIYXD(CHTDINAYZOFEZEHL THDET,
L. BROBBLUBRERDDERICDOVNTIE —fEEIEAREREREDR—AR—2 (https://www.toushin.or.jp/)
TZEIETFET,

<FZFASHDOIFER>

mE% AN  1959412H1H

mEXRE : 171/8M (20244E8AXKIAT)

mEA T IINEEEMEDSIHEEEREE | 63J80678(2M (202457831 HIRT)

COERREBICKDITRSEFANHREBRICES Y —XDFE(CDNTI(E. FEITETHIFNT7EY bR
DA MMEREHR (FFESH) . ERIEmEGIESESEROMRE (C KL DBMEEsSELEEZ2024F9H26H(C
HRIABBRICIREUTED. 2024F9827H(CEDMNNELTHDFET .

0 U7 > ROABCHAUTERREEZITADHE(CIE. HECHENWMEEEACETDER (BH265E%
22561985) (CEDEHRICRBEDREZHRNZLET,

O I ESFEDME (FZRFARH (CHVWTETBEACE DS HRIEE SN TVET.

05 KERRE(CDOVWTRIRFESRICTHE RV IINIEEHZRTTEHZBL TRV UET . BH. IR
FRACHERERREBZIFBRINLBEEE. TOEZZHETRHRUTHELDICLTIESE,




| 7> ROB/M - 1568

1< 4
& J7>ROEN

IB8J7R (RIE=T—II - T7>RZERS4DDIT 7> REBIFUT TI&8 I 7> R1 &L\
*£9,)

St E DR EZ BRR(CIEBI/LERZITIAD CEZBARLEULET.

IRZ—=T—=)-T7>R
TEUEINGEOEEFREND C 2B E U TERZITIANE T,

& J7>RONESE
T E BN

HREFEDOSFK FE T EBIENRE UET.

~ . R, BENSEERLUNONR. T FUR D CHEE T BIHICH

R ERIRISE FENBTDOMOEMIEE ICIREETRSEANBDET,

X IJ7 2 RICHBNT TEFIER] & BT, BESHY—EX. RERZEDTEEDOK
KN=EIELET,

; ; HREEOFEAREEPEOKR T EIHENRELUET,
HRFEARIGE X T7> RICBWT [EEARBIERZEOMKT ] &(F, RiEEk, PEAEERNES K
VHERESEBORYS - IREEITA> CLBBEOMREIELET.

- : HREEOEREEPEDOHN  ZETBIHETNREUET,
HAREFKIGE XT7 > RCHVNT TERMECZOMKN] £}, BRBIVITRILE—DBRE.
MT. BRESLUEESZY— AR ERIRMET B REORREIELET,

HAREZEDON) VAT 7EETPEOK 2 FEBIHENRELUET .,

~ s TS RCBNT [NLRS FEELEOMR ] & (&, ERR. /(A5 0
EFNVAT7IREE S DT, MR, BECHET0ED. ERANE - SEEONSE. &5 -
N — 272 & IR TR TS RO A LSS,

‘ A2 COREEMIIS*EENRXFTEIREGR* EUET,
I%—J=)L - TJ7>R X [EBENREBIRENR] @ [FHTR— IH—T72R] ZBL TIRET
B, FERMIGEUREVDEKRTT,

BEEm. TREBMEFCED TFLEDOXSMERN TERVNEENHDET,
1




f@ - K~ A . a
; J7 > ROEB - 58

[EFATHRERBRIINES U —X] (F. SADRAVF>IRIEER T 7> RSB SN TULET,
I5J7>R

HFRERKIRE

O RANDIHE(CHTZ D Tld, HRZEDERMFZHOC, RE - gDV IORERE
LEZEZERBLDD. FIFEBE. UHBRNEREDERRNSERFIRD T 7> A2 )X

PDITZEITIR, FHARRZRELE T,

- J7 > R(E. BAZEOHARZEOSRNRZ EBIKEWNRELFIN. BARICHWT MFEH5E] 21705 Lt
DENVIRNC E. BRUOZDOHR TEZRISHDHSHTHD [FRR—ILT 1 DI AGRESE] HRITI 2EE
R DERHIEFEENEM I (CARZT WS EEBIRU T R —ILT v I ARt ] HRITIT3EBHRRDE T 7
> RICEHBIFIHANR— M T A U ARDIFHIEFAZELL RN, RX2FI—2THBMSCI All Country World Financials
[CHBITDEZSHRANEDDEREFAE U TEREI U LR ERD K DIKEZITRDICEZEARELET,

® 77> R(Z. MSCI All Country World Financials (##5|#&E2XiA - FBRENR—X) *

ERFX—DEUFET,
%MSCI All Country World Financials (#25l#&EC2AF - AIEAR—X) (&, MSCI All Country World Financials
(BBIEEHIAH « RILR—R) ZE &I, RESENMHBICHBELEZEDTY,

TR P EARIRIGE

O IRINDIKE(CHTZD TIE, HRZEDFEAREEREORN LT, &E - #god
NOOERERBELZERLDD. &ilih, MEREH. F@BS. BHERFLEED
NS T 7 A A G IVADIEITIRN, AR ERELFET .

® J 7> (& MSCI All Country World Semiconductors & Semiconductor Equipment

(BB EALZAH - AIENR—-X) *ZRXFI—TEUFET,

%MSCI All Country World Semiconductors & Semiconductor Equipment (Fi514&E2AH - FIHRENR—X) (&,
MSCI All Country World Semiconductors & Semiconductor Equipment (Fi5|%&EHAH - RILR—X) =6
ElC. BERStMMBICHRELIEEDTT,

EEHM. MRBMECKD TELELDISRERN TERVNEENHDET.
2




J7 > ROBM - e

HAREFKISE

O RN DIKE(CH Iz D Tl HRBZIEDEREEREDOHRINEFLC, HREARDOY IO
FERELUEFZZRELUDD, BN - #IEFNRMA. EEIX M MERED. FSES.
IBASIR EDBRZRNS T 7 2 ATV ADEITIAN, AR ERELFT .

® 77> R(Z. MSCI All Country World Energy & Materials (5|8 HiAH - AIRE

NR—R) *ZRFI—TEULFT,
%MSCI All Country World Energy & Materials (#i51#&HcHiAH - AENR—X) (. MSCI All Country World
Energy & Materials (#i5|%&EHIAH « RILR—X) BEEIC. 2SN HMBICHBRELEEDTT,

HRENILVAT 7RIS E

O RN DIE(CHZ D TE, HRBEDNILVAT 7EERZEOKRNZHL(C, FEDE
BHIE - HitiOEREBEFZERB U DD, RN FEEE. MBATREDRRNS
D7 A IABEITIRN, AR ZRELET,

® 77> R(&. MSCI All Country World Health Care (#t5|#&B A - FHIRENR—

RA) *mARFI—DTEULFET,
%MSCI All Country World Health Care (#t51#&8cHiAd - FIREANR—X) (&, MSCI All Country World Health

Care (i51#&ECHIAH - RILR—X) ZEL(C. EFXSHMRBCABEBELIZEDTT,

BRI DEIFIEE (CDLTE

MSCI All Country World Financials (#t5l#&Ec2iAH - RIL/X—X). MSCI All Country World Semiconductors &
Semiconductor Equipment (Ht5|#8HCHAH - RILR—X). MSCI All Country World Energy & Materials (#t5|%&Hc
LiAFH « RJLR—R). MSCI All Country World Health Care (Fi51#&FXAA « RILR—X) (&, MSCIN'BEIFE L I=is%
TY, FIECHT I DEMFIE. MPIFIBEEZTOM—YIDEMEMSCICIEBE UE T, F/ZMSCLE. FIEHOANETEZEET
DHERB LUONREEILTDIERNEBLUTVET,

O RN DMAALEE (L, RAIE U TRMUEREREUFT ., 2L, HMHIBHIKIBEEDS S
MEMICEDTIE, —BFH(CHRINEALERZSIES T IFH5EaN DD T,

ONEEEE(CDVTI(E, REIEUTRBAY SZITIENEE A

O EM(CHIZOTIE. JAT - 7Yy b - YR AT MUK UZSTY RIC, ERDOENRICET
DIERDO—EIZEFELE T
%5t 9 DEIA HRREFDERD—EB

NOMURA ASSET MANAGEMENT U.K. LIMITED
(LS - T7EY K - XRZAZ MUK UZTYR)

LT IoPhTElh RE O> R

L Bin

EEHM. MRBMECKD TELELDISRERN TERVNEENHDET.
3




N

1Y - 558

// ///1\\ N\ :
@) —
| ’
B R—MIAVUABEITOEA =

#HI 7 > RDIERR

l.—

HE N RIBIADBEAF

_.l._

BIHRHEaN

<EEDHT>
BT A, BBREMEERT
BHogEEREZAVWC/\U1TI—>3>%
ISIRL. ERIERDIHMEZIT/RNET

<TEHEDHT>
BI 7> REFBEOBRRNSEED
T 7 IR INABEITIRNET
<JO-/VLABNDER>
EHASHB LUEFSHOBIMLRE
TEEL. BRIBBLUHAEBRD
HEZITRV, REFIICOERLEY.

Ny TEDS - FTO—F
(C & Bt - EIRIAIH.
YTt o5 —5H7"

<URDTHH>

° {EIRISHRERAT & 7K — Do UARHD
R SRR AR CRIZ L
R— R UABIELET,

IR— I AUAREE

X [hyIAFD> - 7OXO-F(C LB - BRIDH. IO —04#] (CDWTE &I 72 RS EICTROBRSAICK
DITIRVET,

HFRERIKISE

HFRFBARRIRE
1 S Ut

HRERRIEE

HANLAT FHRIRE

RE - g~ o ORF

BYT o5 —"1Z2E0bD
ELARHRE. FRRR
REZERBLET.

REL. SMBREEL.

BEFEARM. REX
BREDFRICHIZHER
REUCHEARR MmO
RONRBBEILOEERERER
[CHhX. &E - gD~
IORERE. KRS
RBULREZERLET,

HREADITIORER
BLU. FEEOCHFERE
L. dBmhi@m. &9
Jeos—*2=mbE<
MBIRIR, BRREQE
ZEBLEY.

BEEOERHE. EFEX
fiiDEREME, FHT
05— 3zE0DE R
RIE, FXRREBEREZE
BLET.

* 1 BEERIRIT. SESH
H—EX. EXMB
(HERITE) . RIR
AN

*2 il - HR - HFER
B AEF. 2R -
&

* 3 NILAT 71kss - B
. EEm. )\1A
o051 &

* FEEOR— R IA UABET O (E. SBEEERDBENDDFET,

AL EMRIRE (L. —AEEEAREEEHREN EDD [EAU X TERBIEDIZSHOIKEFIR] (CESHS
NTW\D FHMEELER] Z1T735 77 2 RICEREULET.
HFRPEARIEENMEETRE T D HFRBIEDOFEAREEREOHRATIZ(CE. F5E (MIBOFMEEEICS
HBEIE) NM10%ZEBZD. BUL(FBADEEMENSV IR CEHQEHIR) NMFEITDEEISNET.
BN AR EMR(CERIT D ENBESNFT I DT, BEEZEH QAR DFITR(CHEEBRRTREE - A1
BIKRDOBIEENEUIZAIC(E. RERBEEPREET DI ENHDHT,

| HLBE, TRBEECED TELROLSBEAN TESRNEENBDET, |
4




J7 > ROBM - 45

IR®Z—=T =) -T7>R

O [FHVYR— YT-T7>2 ] N\OIREZEL T, AEHREOREVWAREPINY—2vIL -
NR—=)\—FDERABMISFN\OHEE (CXDHBFRZOERZR O, HHETCI—IL - O—
IRETERZITRD L TRIIEDERZRIDE T,

07 RENY T 7 RZEBUTIRET D I 7 IV—-TJ 7> RARTERLET.

RNE-T7>R JY-TJ7>R
; | T7K TH—T7 K SIS
=t PlcE - BES / % 7 INZS =

AAYVF>D

[EPAHEREERIRES Y —X | ZBHI D580 T 7> RET. AAYFINTEET,
(BFERALICL D T —HERFRBDRA v F 2D DEEURVEITRDRMEAN B DET.)

FRIEEFHIR
HRANDIREZS HAEREESEADIEEIS FUIIF o TOFIHA
P e HAADBEEIS(C(E NEREEADREES(C (L
7 HIRERIFER A HIRERIFER Ao

BRAOEEHEE TRV ER A, 7V T ORI
HEADIEE (T NN DI (L AK>EWm
TR—T—IL - T7> K| it ErenmU i 60E (R0, Pt RELET.
HRADR SN S (HEEIAED st °
A RO %R E LET

DEDF5 i
[RAI. BF6H28H (KERHDBAERFEERH) (CHEZITENET,
DECERAE. DECHFREADSE R A TEEMEKEFZHRE U CEXSHMNRELE T,

1A 2R 3A 4A 5R 6H 7R 8H 9AH 10A 11A 12A

N—7

\—7
*x BESHOHIMIC KD DEEITRDRVNEESEHDET, £z, HRODEEDZIANWNB LUED
EXECDVWTCHRE, RIETDEDTIEHDEEA.

BEEm. TREBMEFCED TFLEDOXSMERN TERVNEENHDET,
5




| &I XD

4
W BEMZROEEIER

J7 > ROEEMREL, IEZI1TIAD CL\DIBIMEISEFEDEENE (CLDHETT (T
FIN. CNSOERICEBERIEINTHHHREEDOSKICIEEUET. LN DT,
J7 > RICENT., EEEDERODEETTR(IFIETNTNSIEDTIIRS, EHE
HEADTFEICELD., EEZEHED, IWETEDEIDADBCEHSHDET, BB, ¥E
EEEHEIrE L ERDFET,

177K

72 REIMRACHREZITIRNTITDOT, HMEEEBDOREZRITET ., T,
7> BE FHEDFEREICK D M ICIREZITIANEITDT. %A HiEE

PRAMZED ') R HDERE LT 7> ROBEMEBEADBENAE S BRIXDHZENHDFTT ., FT.
K DMEAWEE - #R(CHBURE UILBE SN TEEMEBENKEEH T

BDIBENSH DT,

J7 > RE HEASEREECDOVWT, RAIE UTREBAY SZITRVFEEA
DT, RBEIDOREZRITEY,

RBREEIRD

IR?Z—=T—=)L-T7>R

&3 (AHESE) (3. TiEEFCEREOZRH(CKDMENEZE LE T,
7> REIRENCEHFICHREZITRVWEIDT. INSOFEZRITET.

BEHMIsES XD

* BAEMERDZEER (I L (CIRESNDEDTEHDEEA.

& EOMDERS

¢ J7> ROSWEICEALTIE. SRERIEIESI7RO6DME (WHWBI—-U>D - AT) DE
REHDOFIEA.

0 U7 RE. AEDHINFRE UK THNERZFE CI DRENEUIBEPELIEEIHIEICHENTH
BIRIENSZEUBEE(C, —RBN(STHEABEDOREMEMET U, TIBRBN SEIFF CE DM TEZI TSR0
UXT. BEIENERSNTUERDIURINGDET ., CNICKD. BEMEACT 1 FRAD5EZ R I B FEM>,
WEOHIAHDZMIIARILF LR DeIEEM, MEREDOIANIELE T DEEEENGDE T,

e ERHME. HRNHBEFICLOT(E. Fow FEOHEBFNEETZAC(E. FHEHEH(ITA>TTERAN TERN
2 r=VAN: K S

® U7 > RMEAANDEMEEZSDOFEITRICH VT, FFAVVEREDZIAWDTED RN DD F T,

® BEESN\DIREE T 7 > RICHNBEEI(CHTz D T BB DHEF S OEIESE (C K DEZNREITIC/RDEIEE
HNHDET.



| &I XD

A

o U7 > R(E, FTEHIMPICRE UCERANRG (REZFREZOREIAZFNGD IR ESOTER) T8I TH
BT SGENHDET. ULEN>T. J7> RODEEOKEGNT UBETERIRIICHITE T 7> ROUREG
KEREITDIEDTIEHEDERA.

HEBEOERTTA (BINEISEETZFE I DIREEFEFOHEITAR) DIXRICKDTE. DEEEFEO—EEZ(E
2E. EEN(CTADO—EINRUICHE T BIBERBEDET,

DEE(E. FEIEFEOFBEEFERD T 7> ROMEENSHZINONEITDT. DEEZIAWEOMERE (X2 DE
HEENRD TR EERD, BEMBENTEIDBEREMRDEFT, stEHMPSERINGNS S IEIBE(ICHT
B, BRERANGZRBX THERETROIEEE. SEREROREEMEEIFIHREROREEMEBELERNTTES
BCEICIRDZET,

ORI 7> RICEAITBDEBES

- HRFEAKIGE(CHVNTIE, IEETRE I DEBANCHITDHAE DR, 1FEDIADIAA LR

B ERDIKEZITIAD C &2, BHiFEEED/ NS WO ERICIREZ TR D ENHDDET ., LIzt > T, AKE
ESNDIHEMIE & (ITest U /KETHREINAEG N, BEEMENAKESKEHITIHEENHDET.

- HREEARKIGE OB RIEFHIZAIC (X, TSENTUVER, FREFESENE 2D OIEEED S D RN
FIEITBREEZBNET., TDESH. HI 7> RIMEAVYRUEBEIEICEIRT BN T HRAEEEAIRE(SS
FENNEDHD [ERAYURVEREBDIZSHDIHEFIR] (CHITD FHEESER] #1725 77> RICEHULE
I, YHIRICHED T HEENER] #1723 (CHhIED. BEDRITENRITI DHMCET L TIREIT D
ENBDEIDT, BERIDIREFTREBMDRITHRORERFEERE - BBIAROBE(CRDFELZARSLT
(F2EleEEN B DE T,

cRIOFI—DF, TEOBEECECI > TRISEREIHBENHDET, £le. ROFI—JICHUT—E
DISERREZHITDCEZRIMITDIEDTIEIHDEE A

oV R—T—)L - TJ7>RICEATBEES

EEWRETBIIVHT—T 7O RICBVNT, ORE—T 7> ROBEEZEE(CHLROITESENEUIEERE
(C(E. T7> ROBEMEECHEEZRIFIITIHZENHDET,
 IAFRAFEIDDEEANDIREERB LU TI 7> REFRODERINT A TR ERDTEHEE. T7> ROEEE/Mm
BN T RIDCENMEESNEIDOTCEELIESLY,

& VRO DEERF

FiEsH TR T72RONTA X RADEESLCER IR VDEEZ YR VEEEEDEERZT
FIT TR O THDFET,

O/)\TA—X>RADERA
REBEFRDEFMEICDVNT/I\ I A =X XICEDVWEERNRER (D, 51l DORERO®E. FEEITR
WE9,

0 ERVURUDEER
IREEFEDEFRMEDERY A UZIEE. BB L. TOERCEDTERSMZDOMEESBA\DRIESESZT
RO EICKD, BYRERBZITIRNET,

XIRENEY R OEIR(C DT

TMENEY R OEIR(CRIT DIRIBZETESD. T7 > ROMEABEDRENME ) X ODEZSFUIREZEMITDE
EBIC, BREFISRDIRE « IR ERTRVET, UXUEEEEDEZEESN. R X UEEDEL)
IRERBOMERTRENE U XU EIRRES(C DN TEEUE,



N U RIVDFESMLEE coioasax~2024578% : B
IR SRR E

7 > FOFREERE SUD IR BINEEEMBDHS

I7 > RERRNBREED S A EDRETEROLER

=407 ROEMIEE (Gl) = e EE a2 o EEAE (HIT72R)BREAE FEME (4T7>R) BIME O FIE
25,000 100 108
20,000 ~ 80 80
15,000 N ,M/‘/ 60 60
10,000 \ ~ 40 40
5,000 m 200 20
0 ¥ 0 0
ol 111 20 20 |
-40  -40
L L L L -60  -60
2019488 2020478 2021478 2022478 2023478 2024478 Lph  BAKE  GtEk FEEE BAEE StEE e
BA | foEEK | FEEK | BARE | SERE | FEEE
BAME (%) 71.4| 421 59.8 62.7 5.4 15.3 21.5
=/ME (%)| A 229 ~A108] A124] A194 As55 A6l 288
TME (%) 14.8 13.2 19.9 103 A13 5.0 6.7
* DEEENEREMEAL. HEIFONEREEBRELEEDE * R TDEEISANE T 7> ROBEWRE(FRDER A
HRUTETELIEBDTY, 20198AFK%10,000& L TIEE * 2019F8ANS52024FE 7B DSERDEZARCH T D 1EHBDIE
fELTHOET, BRORKE - &/IME - PEOEERRUIZEDTT,
* FERIEERL, 2019E8AN 52024 7B DSERDEARICH FRER (SR UEEEE (RN ET .
TR 1IERDEERERRUIZEDTT, * ¥ T 7> REIDEEBINEEEMEADEERTY .,
IR EEFRINE
I 7 > ROFRBEERB LUOD T EBINEEEMADHERS I7 > REARRNBEED S A LEDEEFRDLLE
== T 7Y ROEMIER (G) — HESERE () EEAE (HT72R)BEAE FEME (4T7>R) BIME O FHME
%) (%)
80,000 160 160
70,000 Al 140 140
60,000 [ 120 120
50,000 - 100 100
40,000 80 80
30,000 [ 60 60
20,000 B M~ 1 40 40
10,000 1 { 20 20
0 LA 0 0
[[LI 20 -20 |—
L L L L -40  -40
201948H 2020478 2021478 2022478 2023%78 2024478 Lpuh  BAKE  SEEN FEEE BAEE StEE e
ﬂu BA | SoEEK | FEEN | BARIE | SERE | FEEE
BAME (%) 118.8] 42.1 59.8 62.7 5.4 15.3 21.5
=/ME (%)| A 24.5| ~A108] A124] A194 As55 A6l 288
TME (%) 42.3 13.2 19.9 103 A13 5.0 6.7
* DEEHNEREMEAL. BHEIFONREEBERELIEEDE * B TCDEETSANE T 7> ROKEFTRE(FEDEE A,
HRUTEHELIEBDTY, 20198AFK%10,000& L TIEE * 2019F8AMNS52024FE 7B DSERDEZARICH T D 1EHBDIE
{ELTHEDFET, TREROERAE - &/IME - FIEZERRUIEEDTY,
* ERIEERL. 2019E8AN 52024 7B DSERDEARICH FRER (CHBUEEEE (FRRDET.
TR 1ERDEERZRRUICEDTY, * H T 7> REIDEEBINEEEMBADEEERTT,



77 2 RERRNBEED S AL DREEROLER

== 407 ROFMIER (GH) —— HREBRADEHACE) EEAE (HIT7>2R) BEAE DES/ME (4T7>R)  SIME O FIE
25,000 (1{% 1(8/8)
20,000 W_/“'\ 80 80
15,000 > / 60 60
10,000 i _ o 40 40
— I
5,000 '|' 20 20
0 i L 0 0
i - |
-40  -40
L L L L -60  -60
2019488 20204678 2021478 2022478 2023478 2024478 Wih Bk SEENK FEEN BAEE SEEE FREE
BA | SoEEK | FEER | BARLE | SEES | FEEE
BAME (%) 69.9 42.1 59.8 62.7 5.4 15.3 21.5
BIME (%)| ~36.9| A108 A124] A194] A55 A6l A88
FE (%) 16.1 13.2 19.9 103 A 1.3 5.0 6.7
* DELEHEREEEMEBEE. FHalgioNiiezBIRELIEEDE * R TCODEETSANE T 7> ROGEMRE(FROFE A,
HIRUTEHELIEBDTY ., 201988AFK%=10,000& L TIEE * 2019E8A N 52024FE 7B DSEBDERKRICH T D 1ERBDE
{ELTHDFET, RERDOERAE - F&/IME - FIEZRRUIEEDTY,
* ERIMEEER(Z. 2019FE8AN 52024E 78 DSEBDEARICH FREH(CHBUIEEE S (FRRDET,
TR 1FRDEERZRRUIZBDTY, * H T 7> REDEEBINEEEMEEOHEEXRTT,
RN R P
J7 > ROFEREERS LU EEEIREEEMEADIER TJ7 > RERRNREEI SR EDEERDLLE
==Y T7 Y ROERFSER (i) — SREEILE R EEAE (HIT7>R) BEAE DE/ME (MT72R)  SIME O FIE
(% (%)
25,000 100 100
20,000 =t 80 80
15,000 " 60 60
10,000 40 40
5,000 200 20
o Lell bl f“|||||““|““|““ o o
-20  -20
-40  -40
! ! ! ! -60  -60
2019488 20204678 2021478 2022478 2023478 2024478 LWih B SEENK FEEG BAEME SEEE FREE
ﬂ“ BA | SoEE | FEER | BARIE | SRS | FEEE
BAME (%) 36.8 42.1 59.8 62.7 5.4 15.3 21.5
IME (%)| ~6.2] A108] A124] A194] 255 A6l A88
FE (%) 16.2 13.2 19.9 103 A 1.3 5.0 6.7
* DEREBNEREMIEL. HEFONREZBRELIZEDE * R TCODEETSANE T 7> ROBEMRE(FROFE A,
HIRUTEHELIEBDTY ., 2019868AFK%=10,000& L TIEH * 20198 N 5202478 DSEBDERKRICH T D 1ERBDRE
{ELTHDET, REROIRAE - F&/IME - FOEZRRUIEEDTY,
* ERIMEEER(E. 2019FE8AN 52024E 78 DSEMDEARICH FREH(CHBUIEEEE (FRRDET,
TR 1 EHDEEXRERRUIZEDTT, * BT 7> REDEEBINEEEMBOBEERERTT,




e IRXD

L

IR*Z—T—=)I-IT7>R

77 > ROFRBERHS JUN R BINEREMEADHS

==4T 7> ROFHEEER (Gih) = DB EEEMEE(ZH)

27 2 RERRNBEED S A EDHEERDLER

BEAE (HT7>2R) BEXE

25,000 (f/c% NGl
20,000 80 80
15,000 60 60
10,000 40 40
5,000 20 20
0 0 0

-20  -20

-40  -40

L L L L -60  -60

201948H 2020478 2021478 2022478 2023%78 2024478

®IME (HT7>2R)

=IME O F9fE

Loy BAtk SEENR HEER BAREE

FEEE HEEE

BAY | SSEEK | #EEK | BARE | SERE | HEEE
=AME (%) 0.0 42.1 59.8 62.7 5.4 15.3 21.5
=/IME (%) AO01] A108] A124] A194 A5.5 A 6.1 A 8.8
FEME (%) A 0.0 13.2 19.9 10.3 A 1.3 5.0 6.7

* DECEBREREMEAL. HIMONkEZBRELZEDE
HRUTEHELZEDTY, 201948HAXK%210,000& U TIES

* B COEEISANET 7> ROKENREFRDEE A
* 20198E8A N\ 52024F7H DSERDEARICHT D 1EMDIE

{ELTHEDFERT. SBEROEAE - &/IME - FIEZFRRLULEEDTY,
* FREEERE. 2019F8ANS52024F 7B DSERDEARICSH *REBICHIGUTZEIBE (FRIZDFET,
TR IERDOEERERRLICEDNDTT, x 5T 7> REDREBINEREEMBOEERTY.

XDEEBIREREMEA. HEIRODEEEZFBRELCEDEHRUTHELTED . REOREMBAERLZDHAENDDET.

<HRIVREED S ADISH>

OB : SREKMEIEER (TOPIX) (BC2HAdr)

OZEEMR : MSCI-KOKUSATIE#E (BEZiAdr. FINR—X)

OFEBER : MSCITX -2 - ¥—T v b - 12Ty IR (BHiAd, ANR—X)

OHBAEE : NOMURA-BPIE1E

OSSHEEENE : FTSEMAEE > v IX BR<HAEA AYZRU - AR—X)

OFHBENE : IPEILA> - )RS - ARUR - A2FTYIRX-IX—D20 - I~y - JO0-)UL - T4 /=2 T 71 R (AR—X)

B ARNIREE TS ADIERDOEFESFCDLVTE

OFEIHKMEIIEES (TOPIX) (BCLHiAA) - - - FLXHAHTOPIX (TEREIHKMIEER (TOPIX) (FRiAdy)] EWWET.) DIBEIBERUERIHkMIEsR (TOPIX) (B
L) ([CHBBEXTEZE. %S I P XA (IS 1 P XKRHADOBEEST (T I P X] EWWET,) DIMNIETSD. BEHDET.
IEHEDARK. FIRREERIKMIEE (TOPIX) (BiZidAdr) (CRAT D IR TOER - J O/ \ORUEEKMIEER (TOPIX) (FiAd) ([CRBIEREX(EE
ZCRTRINTDIEFGI PXMNELET, J P X(E, HEKMIEL (TOPIX) (RLAH) DISBEDOEH R INRDIEE, ELEX (FHETCHL, &
FrBVERA. AEGRE I P XICKDRE, REXIFERFEESNDIEDT(F R, AERODKE. IRFEMUIRSHEEEE (CRET DVHRDEEICHL
TEIPXEFEEEEVEFEA.

OMSCI-KOKUSAI# S (BtHiAd. ANR—X). MSCITY—>20 - X—T v b - 125 vOR (BBEHiAFH, ANR—X) - + - MSCI-KOKUSAI{EEY (FE4iA
F. AR—R), MSCITY—20 - X—4 Y b - A>TV IR (BEHiAH, AR—R) (& MSCINFIRUZIEERTY . BEEEICH I DE/FE. AHIFT
BIEZOM—)DEFEMSCICIRE UE I . £/EMSCLIE. BHIEHOHNSZZEE S DIEF DB LUNKREZEILT IENEBLUTVET,

ONOMURA-BPIEIE -« - - NOMURA-BPIEEDMMEIEIE(L. R IT4FT1—>vU— - UB—FROAYILT o DIRRSECRBBLUET . 25, Tt
J471—>vJ)— - Ub—FRAHYILT 1 >IO%KEH(E. NOMURA-BPIEEDIEREME. T2, EEME. BRAUERIEITDIEDTERL.
NOMURA-BPIEEZ FAWLWTITOND T 72y AR A MRS OEEES), b—EX(CAL—tIEEZE8LFEHA.

OFTSEHAREEA >FT v IR B<AR AYSRU - ARX—X) - - - FISEHREE>FT v IR BE<AR AYSRU - AX—2X) (&, FTSE Fixed
Income LLCICKDEE SN, tEREBEDEBOHRESINGER AR EHIBORHEREE CMET UIES 1 >FT v IR TY, BIEEIEFTSE Fixed Income
LLCOFMIEAETH D, 18RI D I /N TDIEF(EFTSE Fixed Income LLCHELTWET,

OIPEIHY - HIAS K - ARUR - A2FYVIR-II—220 - I—wWY - J0-)UL - T )\=>T 744 R (AXR—=X)- + - [PEILH> - HIIA>
N-AROR - A2FYVIR-IX—20 - I—wyY - J0-)UL - T4 /)= T7A4 R (AR—X)| (ZTTIE MBI LKUFET) ([CDVWTZTIC
REESNZIBERE. BEROLANILEED. BUBNICRET D LK, BREVLTOMHMERAETNDIEDOTH D, EREROTEZER. MISHDFTED
ANRRIAD T 7 A—=23> HRVNIIBHICELET DA SHOERDMENERZRDDEDTEL DEFRA. T, KEBRPRE(CHITIRET RIA
REFENCHR I ZEDTELDFERA. TIICEFNDIHBME. T—4. TOMDERFHENIEDEEZ SNFEIN. IPMorgan Chase & Co. KT
ZOF=E (UTF. IPM) N ZDREERIEREZRIEITDIEDTEHDFHFA. SFENDBERIGSBIHRAU(ICEESNDCENSGDET, BED/ T4 —
RORAFFROU S -2 % RmETDEDTIEDDETA. AERCEENDIRITEOSMBERICDOVT, IPMPZOREENDO >V - >3 — M EHESED
TR a>aEFoORD., TEEIITOED. FEEY—TY MA—DIZTOEDITIIENDD. Fie. BITHRDBIZA, TL—XA K- I—>1>
S—. PRIAYF—, FEEEEICBRO>TWLWIA8EEESHDET,

SKEDI.P. Morgan Securities LLC (ZZTl& MPMSLLC] EFUET) (MHBHR Y —1) (. 183CRET 35135, SR@mRELEEE] (C2TE [
OF 0 K] EFUET) ([CDONTOEE. REFFRFGREZITVETA. EHFRVEERBEREM. ROEFICTOF T MOEEDHE(C DT,
FEEMMIGICH T DINERRIEIBITERS T EIHVNVEZTNEEN &I RHREDOAE(CDVNT, BRI Y —(F—tIDRAE (MR, KUIEEF
FEERBETRSIEDTEHDERA. ERART—ETOF T MIDVWTOEE, Y—TF0>0. M—F 4 2P (CHAITIEHZREENSTEE
WEBA. BRHERTEZEEXISNBBERICE D TERINTNEITH. TOTEMCERNE. F/IBHICHMIT BERICDOVTRIET 3EDTIEH
DFEBA. BEIEHRART—IMPEIIHETHD. TOMEEFINTIBRAR U —(ICREBLET.

JPMSLLC(ENASD, NYSE, SIPCODEETY ., JPMorgan(d]P Morgan Chase Bank, NA, JPSI, 1.P. Morgan Securities PLC.. F/z(XZDEMREHNIEE
SRITEBEITORICERTDRITCY,

(HFF . KR ESHFFAHREIAZEFR. FTSE Fixed Income LLC 1)

10




| IBFAERE o2as78318%0)

L4
W BAE(HZR - FEEEDOHE @x

| — AT (5. 150872 0) () e (AN ()

IR RIS E
(M) (BAM)
510,000 e 25,000

0 0
2014478 2016478 20184758 2020478 20224758 2024475
IR FIRISE
(F) (@5M)
250,000 e 500,000
200,000 e b 400,000
110700010 OSSOSO '\ 300,000
100,000 oot . 200,000
101000 J OO 100,000
0 . . . . ' 0
2014478 2016478 2018478 2020475 2022478 2024477
IR ERKISE

201447RH 2016%7H 2018%7RH 2020%7RH 2022478 202447RH

RNV RT 7SS

(M)
100,000

80,000
60,000

40,000

20,000

0 ¢ L L ' L )0
2014%7RH 2016478 2018%7H 20204 7R 2022%7R 2024%7RH

11

W DECDOHER

(10D, FHE)
It R RIS
20244F6H 950
2023468 630 M
20224F6H 510 M
2021465 440 M
2020468 140 M
SRR 4,395 H
I FREEERISE
2024468 9,000
2023465 4,350 H
20224F6H 2,650 M
2021468 2,800 M
2020464 1,450 M
BIERERS | 25625 M
IR ERKINE
2024465 650 M
2023465 470 M
2022465 390 M
202146H 190 M
2020464 0 M
SRERRE 2,685 M
RNV 7 %igE
20244F6H 2,000 M
2023468 1,550 M
2022465 1,400 M
2021465 1,100 M
2020468 800 M
HERRRET 11,835 M




— ==
1348 (2024F78318K1%E)

IRR=T—=)-Tr7>R IRR=T—=)-Tr7>R

(M) (BAM) 2024356}% 0 H
1572 5,000 2023E6H 0 /™
10,000 4,000 20224F6H 0 M

/28101 J N 3,000 2021%6H 0 M
5,000 2,000 2020%6H 0 M
kRt | 45 M
0 0
201457H 201657H 2018%7H 2020&7H 2022578 2024478
N £
& FEREEDIRR
SRR ELLE (AT /g E L= (LEAD)
It R S EkiNE
[[=%iva bz [E]/3thig RELEER (%) [[=4iva [ /tiia, RELER (%)
1 |JPMORGAN CHASE & CO FAUH 6.6 1 |7XUB 55.8
2 |BERKSHIRE HATHAWAY INC CL B FAUN 5.0 2 |[Raw 5.6
3 |VISA INC-CLASS A SHARES FAUN 4.5 3 |[BX 4.7
4 |MASTERCARD INC FAUH 4.3 4 |hFrs 4.2
5 |BANK OF AMERICA CORP FAIN 3.8 5 [/FUX 3.3
6 |MORGAN STANLEY FAUN 2.9
7 |PROGRESSIVE CO FAIUN 2.8
8 |ALLIANZ SE-REG Ry 2.7
9 |[ZEBUFI1JaF>3vIL-DIL—-TF BA 2.6
10 |AON PLC FAIN 2.5
(st 2=l vy 3ty
&4z 220 [E]/3higg RBLER (%) [[=%iva [E]/3hisk IRELEE (%)
1 |NVIDIA CORP FAUN 27.8 1 |7XUB 72.3
2 |BROADCOM INC FAUH 12.6 2 |BE 15.5
3 |TAIWAN SEMICONDUCTOR =h) 11.9 3 [A5>4 5.8
4 |APPLIED MATERIALS FAUN 5.5 4 |5EE 4.0
5 |QUALCOMM INC FAUN 4.9 5 (A& 1.2
6 |KLA CORP FAIH 4.8
7 |SK HYNIX INC S| 4.0
8 |MARVELL TECHNOLOGY INC FAUH 3.8
9 |LAM RESEARCH FAUN 3.7
10 |ASM INTERNATIONAL NV AS5>4 3.4

12




12

— ==
1348 (2024F78318K1%E)

_/)

IR ERIKISE

[[:¥iva 0] [E]/Hhisk RELEER (%) [[=4iva [E]/3hizk B (%)
1 |EXXON MOBIL CORP FAUN 8.7 1 |7xXUnB 47.6
2 |CHEVRON CORP FAUR 5.1 2 |[/FUXR 11.1
3 |LINDE PLC FAUR 4.3 3 |\ HhFs 10.0
4 |CANADIAN NATURAL RESOURCES LTD HhFs 4.1 4 |A-ZKSUT 5.8
5 |CONOCOPHILLIPS FAUR 4.0 5 |BX 5.7
6 |SUNCOR ENERGY INC HhFs 3.6
7 |COTERRA ENERGY INC FAIN 3.4
8 |DEVON ENERGY CORP FAUN 3.3
9 |HOLCIM LTD AR 3.1
10 |RELIANCE INDS-SPONS GDR 144A FAIN 3.0

RN T 7ikigE

[[:Ziva 2] =]/t BEER (%) [[=%iva [E]/3hizk BEER (%)
1 |ELI LILLY & CO. FAUR 9.1 1 |7XUB 69.9
2 |NOVO NORDISK A/S-B T 7.7 2 | R1X 8.1
3 |UNITEDHEALTH GROUP INC FAIN 7.3 3 |[Fov—o 7.7
4 |MERCK & CO INC FAUR 4.9 4 |[1FUX 5.3
5 |ASTRAZENECA PLC AFUR 4.4 5 |52 3.0
6 |INTUITIVE SURGICAL INC 7AUR 4.4
7 |BOSTON SCIENTIFIC CORP FAIN 3.8
8 |REGENERON PHARMACEUTICALS FAUN 3.7
9 |AMGEN INC FAUR 3.6
10 |VERTEX PHARMACEUTICALS FAUR 3.5

X FEE(F. SAABIADEBEE(ICK> CE/MEZDIELTHDET, BH. I—OCCDVWTEREITETEHLTEDET,

SKENRERBIIRELLE (4D
IRRZ—=T=)-T7>UR

JIEAT FoAA B4R AR (%)
1 BHASSRERRE - EFRREEEES BUTRIHESE 2 2 9[0) YNBSS 1.4
2 ERT  AEFAL 2 6 FES 1[0 H751ERESS 1.4
3 HASHRERRE - EFRFEEES BUFRIHESE 2 2 500 FEIKMESS 0.9

13




—={=E
138 (2024€7831811%E)

B FREIUNSRROWERE mer

It 57 BRI &
(%)
20 fommmm e — - —
0
-20 PEEEEEErEE=

-40

20154 20164F 20174 20184 20194F 20204F 20214F 20224F 20234F 20244

tﬂﬁﬁﬁﬁﬂﬁ

%)
40

20 fommmm o - -
0

20154F 20164F 20174 20184 20194F 20204F 20214F 20224 20234F 20244F

t?ﬁ—j—»-77>F
%
0.1

0.05
0
-0.05
-0.1

2015420164 2017420182019 20204F 20214 20224F 20234F 20244F

- D7 2 ROFRIRGSEREHS RN EZBIRE U TEL.
RE=T=IL - T7URIERFI—=D@HDFEE A
- 2024 (FIFHN SIEMAREFREER F TDINGEE,

(el SElr ¥ 3]

-50

2015%F 20164 20174F 20184F 20194F 20204F 20214F 20224F 20234 20244

tﬁﬁAﬂZ#?ﬁEﬁ

%)
40

20

0

-20

20154F 20164F 20174F 20184 20194 20204 20214F 20224F 20234F 20244F

0 U7 2 FDEREEEFH KT TBREDRKETHD . MRODEAMRZNRIDEDTEHDEEA. 0 T7 > FOERRRE. BE.
EFASHR—LNR—ZTHRLTWSIBENDDET. @IS TIDMEMDBERD ([FT 7> RS E(CRRDBENDDET.




L

1HOM E1O8A (HF)eAR10=1) FEF1HAN E1RE]

EBAD-X(CEF DEEERMD—MHI-—RE. DEENBIKESNDIBEITVELE
BO—XNHpHZFET, RA BARCEBAID-XDEERFTEHIEA.)

1B XR=T =)L - TP RE RAYFUILINCKDBAR>TEETE A,

i

A i

BARIARDRERHOEE(MER
(D7 > ROBEEMEAFISOSED TERRLTNET,)

S

A i

FEI BARIAENSERLU TOERHBETIC. BSHIAHDIRGERE(CHIIANTZE,

5

A ([ B

U

IRFERHE(CEDTIE. —BDT 7> ROHFDEEURNERDIHENHDFET .

1O F T (F 1AL

cBIFPR

BERAHDOREREHOREEMEAN SEAMEBREEZ Z US|V IAfizE
RAR=T=I)L-T7UR

BERIABDOREEHOEAE(MER

[REI EERARNSEEUTCOEEAENS. SHAHDIRGTERH THERIAVLWLET,

i

FHIFETIC. RESHNRMITZDZHHDSHAHDELET.

GE)2024F11HSBUBIIUTFICEEERDFECTT .

[RA), F#%3E309ETIC. ISR ELUHDOSHAHFDEUET,
(BRFESHICELD TII LR EERDGENGDE T, FUKFERFESTICBEVEDE
ZE0N)

i

H

2024498278 M5202549H25HFT
* EARRR(E, EECHARNE TRIICAMEESEEEZIRH T2 E(C KO TEHSNE T,

1H1HF10EBAZBR DRE(IITRRFTEA. 1BE. FIRRERIRZRITDHENHDET,

[FFAHE REFRIGES D —X | Z1BKRIT DT 7> RET. RAYFIONTEET,
RAYVFUODFEER. BA. BEDBEERKTT .

(BRFERIC KD TIE, —BPFEZEFREBDRA v F I DEEURWEITRDRWGEN D
BESER)

£ZI7>2R(E IRESHOEEHTH> TE. HIAHHEEN. FEEOWLWITNHADARZERIC
YT BHEEICE. REL BA. B1E. RAYFUIDOEBHRAHFNTETEEA.
- O> RDIEIT « Za1—3— iSSP

- BEHIARAA D

IE B T EH U

TRIEREGIFIECEITDEEIDEFELEE. TOMOCDZR/BRVWEENDD LS BAL
BE AV FUIDESHFAHDRMNZRIET DL BIUBLCERMITZEBA. B,
ZAYF I DESHFAHDZZIEIT ZENHDET,

&l

- HAEEIRIRE, ERERKIRE, YR—T—-J)L - T7R
2027%6H28HFT (200948H27H%E)

- HFRPBAKIRE. #RANLAT7HRIKE
EHAPR  (20094F8H27H%7E)

[

cBIF7R
BI7 > RICDE. SHEOMNIEOZ TEOIEHEEF L. BEERDGENDDET,
CRAE—T=IL - T7UR
IF—T =)L T7 RUHDETDIT 7> RIMERERDIBE(E. BEERDET,
Fle. POEEBRBVBBENRELUCESER. BEERBIBENBEDET,

R

[REN. BF6H28H (KEHDEHEFEREER)

X

F1RIDRBEF CHEZITIANET . (BIXERIEE

il

Tz DORE

- RPN E
235

- HREFRIGE, HRERKIZE, HANLATT7HREE, YR—T—)L- T7> R
600015M

[REI. https://www.nomura-am.co.jp/(CEFAEE/EHLET.

i | >

Ok

7> ROREEES JMEER (CAHERMEZ 2R L. AN TV DRBE(CRMLET,

15




=foc - FRRIE

SERLE (& SRR EESEE U TEIRDNE T,

AL ERRODBEAEH D EE A

NERIGEET(EBEE L. —EOEHZEMZ UEHESICNISA (D EEIREIERERHIE)

DOBEAMRERDET,

g - B & HREEEGKIGE, HRAILITTHRIKE (L. NISAD [REIKER: (4%@3!5%_%%%%12&71

E) | OMRTIN, RFERHICKDEIRVWIERDBEN DD ET ., HRERKIEE.

HREFEFKIKE, YR—T—IL - T7 > R(E. NISAOHKRTIZHDEE A,

FH UL (E BRPEStCHRBVnEDE L IEE0N,

* FER(32024FE7AFKRIBEDIBRICEDSBEDTIDT., BEENRESNEBEE (L.
ABHNEENDHaNHDET,

XEBA, B, XM YTFUIDOEBRIAHFDGTERSWNCEL., BRUDEEDODEURVEICDVNT. BRFGattICi>TEE
SREBRDBENSGDFT., F UL FRFESMHECHBVEDE S,

% J7>2RDER - Bik

I5J7>R

HEENEENICRIET &R

IBAMMER(C3.3% (463.0%) MATIRGESHNEE (CEDHDRZRL TEIER

B A\ ) (FULEIRFERECHBOEDE., BEUSBBARFSNZEHULERZEIES0).)
RN BARFHERI. BRAUEEYT SREREOHRAS JVBHRIEHE. BSCCBACKETZEH
R bo3fliE LT, BARCIER T 26D T,

- o | HAEIF(C, EEMIBIC0.3%DOERERL CEEBEXZIOSHEDICHMEL T, BEITIONRTEUT
=:=TH F':ED N =
{DD%/\Z‘EE{%%& eﬁiﬂb\trzgia—o

‘REENMEEME CHIENICRIBET 28R
SFERENDFEERIL. B2 DT 7 > FOMEERER(CETMMEZRC TEIEBRELE T,

J7 > ROEFEHRME. BAstEen. J7 > FOREMEBACKIMRESNE T, BB BETEHBEIO
BD61 B THBIUEBSTEHREZ(HMETR TOLEET 7> ROSEAMONET.
{EFEIRINEDECD (3T 7 > ROMEEMREADIAS (CIGC TFEEDBD EUFT,
500f2Mi#E

D7 ROWMETERIA 00y T | toooma | 099
B DEBSY B
(EFEEAI= £1.65% (BiREE1.50%)
= | 77> ROBAETNICHS A,
= SRET AN =15y
. P ;g;%;g; ££0.715% ££0.725% ££0.735%
EREEER | | s | T A (EORHS
({SSTREN) S B A DIEHRIRHL.
bl 2 e EFEDELS
%% 2 E?g;;iﬁf;ﬁgég ££0.715% ££0.715% ££0.715%
oa |5 BLUBHFHES
FE | 5
E >, RoE == | ey
Z jégf;:gﬁé@aigmgfi £0.070% ££0.060% ££0.050%
i o
UERDEFETDIREN)

BROEFRRTHD /LT - 7Y b - IRTAZ MUK UZFTY ROIRITDIRIMNE. BAHNT
\TBEENN S, BECABLU12BIRSUNTEFR TOESTHONDIEDEL. TDOHREMERE. 5
SEIEDH 2 DFHIFEERELEAIC, F0.395%DEZFRL THILEBRELET,

ZOMDER - FEREULT, UTOEREN T 7 > RNSZIONET. CNSOBERFL. &
FIRREZELCLIDEFTDZIEDTHD. BRICHE, LREFERRIDIZENTEFEA,
TDMDER - - SAABMEESEDOTTEDRRICRE T DRERTFTHHN

FEHL - NNEREEDRESFICEIDER
- BEEEAFCHNS T 7> ROBEEICHIER
- J7 > BCEY B =

16



FHNS

=

IRR—=T=)-T7>R

HEENEENICRIEY &R

BARFHER | HDOFLEA
EFEMERBREE | HDFEA

KREENMEEME CHIENICRIBET 28R

EFERENDFEERIL. B2 DT 7 > ROMEERER(CETMMEZRC TEIEBRELF T,
J7 > ROEFEHRMEE. BAstEan. J7 > FOREMEBACKIRESNE T, BB BTERBEIO
BAD6H B THELUEBSERIZ(IMEETRTOEET 7> ROSSHAONE T,
SFEIRMES KOZDED (CDWTE [O—JLL— K] KISV TTFEEOED ELET,

J—-LL—b 0.4%35% Ooggj:i{:ﬁ 0.65%LL
£#0.165%
== 2= £0.33% £#0.605%
IRsesRE (WHREO15%) | (hismer0 30%) | (btshep0.55%)
EREIRER = | 77> ROERAETNICASTHE.
({SSTEREN) i SERANDIEE, %l % %
- ﬁ SEEEEZEDIER. £0.065%UA £0.13% £F0.22%
# 3h SAREEDHLE
x| AR DERIZR.
TR |7 | ERRSESSEEEORM, .
% PN *,%i OBRTOT 7 > ROEE £0.070%4A %0.14% 0.28%
g BLUBHFHEE
BE | g
=4
| 7 ROMECRE - BIE N
S| ERANDSOBEORTS £0.015%LAA £0.03% £0.05%
202448 A FIAEDISEMBIEK(E0.022% (HIR4E0.02%) B> THDET.
ZOMDER - FHRE LT, UFOBERSEN T 7> ROSTIONET., CNSOBRSE. &
ot . | PRRSCEDERTSEDOTH, FHCHE, LRESERTT 3TN TEFL A
=poeny BAEMEESS OREORICRE Y B HREEEFEN
zZ

- BEEEAF(CINS D7 FOBRECHDIER
- J7 > RCET 2R =

17




_—

O & (IR (CEEEHDIFHICERAENZE T,
O LI TDXR(F. BAEEEDRRENFDOIRETH D, FRMTEFCLDREDHENHDET.

BFHEA =[S He
SRS FhiSHt. EEUFRIATER | BCHPEE U TR
) RO EEBENRS(C L T20.315%
e (F#) BV FRiSH:, EEUFRIATER | BEFBE U TR
BiERF O AFL e (FRH) BRMMEERBOESR GEEZR) (CXL7T20.315%

*x FERIF2024FE7TAKRREDEDTI DT, BENWMESNIIZEFCE. HEENEENDIHZENSHDET .

* DERSBEIRRIEIE 245 : NISA (Z—9) ] 2ZFRADBE

DERIREIFRMBIE [NISA (Z—H) | (&, EBHN. ABEHRRIREETEEF(CRDIIFRNRHIETI . NISAZZHIBDES
B, —EOFZ FRELVUT, BF, —ERHOHETH/ICBA ULABRINIREEF2EN 54 U DB AR UEERR

FHCEHETDIANMHRERDFET.

FULE BESALCBEVEDESIZES.
* NEREENDHE (C K DINEFRERIEROEA LR D THFA (. DEFOREN LEEERIIDIGENHDHT,
*BEANDBZEE L EERRDET,
* EDOEIRVDFHCDWT(E, MBEFIREF(CCHRNDI L ZHEHULET.

(B2E1R) T7> FOBREER

(BT : %)
WEEX (0+@) OEMEEERDIER QTDMERDLER
HRERIYE 1.71 1.64 0.07
R AR IR E 1.65 1.64 0.01
R E RIS 1.71 1.64 0.07
RNV THIGE 1.67 1.64 0.03
RFR—T=)L-T7UR 0.02 0.02 0.00

(202356H29H~202446H28H)

* MREROEH (CHIE> T EREIRoER - B (CH D > EBRADKRE (REIE LT, BEFHR. TEEZTFHR
RUOBMIESEEIHZR< . HEREDOMNDEDIFTHEMEZSV.) ZVERHITOFIEIZREOEIC/ERREAR DTS
BAEMEE (1O%H72D) ZROLEETHRUTVWET,

* ZAHERREE(CEH L TV 1IAOHEDDERBMICBVWTRVWEEEECKDEHUIZEDTT,

*ZEAE RAIEUT, BEFHN. TERIFENS LOEMIESEREIRzEHFE A

* ZHERE, ERBEUETT,

*YH—J7 > RO EBRZSEHET.

* HRERRIGE, HRFPEAKIGE., HREFKRIRE. HRANLVATT7HRISEDZOMERIC(E. HEREEDREEC
BYIEA. BEBEEAS(CHIND I 7 ROEBEBICHIER. ESXBHEONB(CEYTZZDOMDBERS. v*—T—
U D7 ROZOMERIC(E. BEEEAZICTIND I7 > ROBEBRICHIBEBANSENET,

* FEEORHREMG TEHUIEBDTY ., CDed. CNSDEIGHLETESETHD., RBICREUERDIEXRE (R
IRNFET,

* RHFTOFMBRICDETE LTI, EISWR—LAR—J(CEBH LU TV RNERREER B0,

18



| ENNRYECEFEIR

L4

® U7 > RDOAIRCDUIT
T7> ROEIRCDNTIE, ERERTEIRL<KBIAETREH I DIHENHDET,

7> ROIERBIR BEANE
P REERIRES U — X (HRERIKIRE) HRERIRISE
FAERERBRIRES U - X (RS EAKRIRE) RS EARITE
B REEABRIINES U - X (HREFKRISE) HREFRIEE
A REERIRES U — X (AN 7HIEE) HANVAT 7iREE
FAHEREBRIRES U - X (IR—=T =)L - T7>R) RR=T=)L-T7>R

BB ECDIT7 > R T [BREREENRES U —X] EVWSHEENHDET.

19



MEMO

ER—ZEFERBREREBOABTTIEIZTEVEEA.)



MEMO

ER—ZEFERBREREBOABTTIEIZTEVEEA.)






