JEBETYINT« TEICET 2% 4HED
mElC®dEE

O XLGHMEEI. TUNT TWEICEITHVRIBEEHELTL

£F9, FO6H. ZH - HFHRAUZFIZLY., BRASBPEESIRS

BEEFICOVWTHRICTHRHAI S L EESATVETD,

X HARBOEESIALSIREEFICONT, BHAZZIToh=IHHT
CHER S,

O ¥HITkdIHBAY., FHERORNEBEZ TS CBEDLE, b
WelWVEEEET EISEBENWVELET,

O BWEIABTRUEMICET 4T - CHROEFBEFICDETE
LTI, BEEIBEFEFTHERLELZEL, &H. BWEIZDOWLT
DrESTILEILZ., UTOADR p #BEIZHITAEIBENIE - e
FRRDEADFIALAIEETT,

WEFREMEREAN [EH - EMERH-TAMEBIEV2—
[ EiESES 0120-64—5005 (ZY—41%)) J

GE) ADR &iF, HRHNDEFMRRFED LT, FRFRICEIOT. RELOBFEMRLES LT 5H%
DEFED=H, PERE=ZFENPESL T, TORRERLIFHREVLVET,

N—195




FHARERIRN R ERRIRMY

TIPID—RY BERTESOZNMFEIEIZNEE
(COEBE. SEBRIMEIEE 37 RO 3 ORECLOBELIBENTTY., )

COEAEIL. RPHEEREN MARIGBRIEN TIVID—RY BERTES
(IURITAREZS I EVNET, ) OREEIZT O TNEESDATOD RODBRERDECEH
SNTNET, BHONDUDOKIIBFHAVNZIEE, TRBERIIHINGIBHIBRIIC CHEFR<
at<{AN

O XEFSORISEIL, EICHE 7t UFOIHNBEOBFH EGRDIFDIIEICKD
TVET,

O KNEZE. AKKINDOKIDKE, EREDZLORITIEDERINRICXT N U TS
NEENITDTEFICKD, 1K GTARIB) NELDRZNDHVFIIDT, OFF
<rEEby,

O BHEESNLEREERE. PIEDSREHEPOVNITNHDERICHT, WREK
DNDREDFAED/ v DA VHEKEEE UNDXIEZNZETLO > EBEICE. &
HIE SR TN RRADKMEIC:ERN T DIEH. BR GTERIE) DELCDIEZND
HDEIDT, TEBLIESL),

O AEFHIE. BREANDERMEBRISIFIIC EBSNTH ST, ILniEERsER0
PRFTARBELIURKRNORMITEE T DT EEFEN S, RN HEH) MELS, KB
FOEFZRDIDTENRE THDICH., BHPFRANE U THESOEZEBEID
BPFTANIZMTTROE . COEH. RNMESZREBESZBRID. BEHRNH
LI DGHICTTA T DCENRE DR ZND DD T AEFICRESNDIRIC
L, BHIEEB X TRESNDC EZRIRICCTREET RS0,

O REZCHDDDIATEME (TRMS. NRREMS. RPRIEEHEKE, /v DA
VHITEKE) [E. AEZFOEAZEBICHITIXNRKRADREICK > TRELFET,
CDIEH. RITREREFONKKRANOKMS. BERDAEZFCHDNDDIREHIMT
ZITOREBOKENS, ASFBEITDIURMNDNDDEINDT, TEFRIIESL),

O XEBEFHE. —EDORHDBZSNLHEE. TOERDANILABICEHREESNDITHEH
THO. ZNUEIF. BREENSSNRDNEZEI DL T THOIENEEZET
BREENTERLKIZNDET, CDBE. ZDERREEET > CRIDEGRICIRE UL
IC. BFDONEDEEoNENTREMADDET,



O XEHFEZBATIHEIE. IEIOEHAD I RDICDNTHDTIEBD DR, BB
DREICEET D05 - 1255, EMEE. REBWFICRS LU TEUTHDIEHIKT D
BEICOH. CEBEOTHREEERICHNTRESIZIT > TR,

FERBEEFEBABICDONT
AESEEE - THUFICKD, XESHEDOBIIEICRDEBAITIREL. B
AXHBDHERBZILWNZIEEET,

ZRIBRHBICHEIIEBEZOMOEROEDLECIVBRIE IR ZNIHVET
(H8ZE)) R D)

* KEZOMBMBIE. EXRNCHHBEDOERKERUTIRKRINDOKIMDKEDEILIC
MU TEBLET, SAND LRI DERCREFMBIETE L. BEICERME
T I @R CIREFMBII LRI DMEANDDFT., F/T. IRKADIKIMKE
N EFIDIBRETIIBEHMBILF L. BICARKINOKMAMET I 28712 Tl
BHMEBITEITDCENTRSNET, =5IC. IRKADKMOFBEF R
(HIBEICFRSINDIKMEZDIRELEE) O LERIIBEHMHBZTITDH@EIC
FRL. BICFBEEDONBIESF MR Z LITDIHBICHERLET, FE. 7
B DRIE TAESOMBAEEN T DBENBNEBZ 5N, B ICRIES
SNIENC EDRE LB EEABESOMBHA NEI DEQANDDIEDE TR
NEI. L. IKKADKIM. AZRKE, IRRINOKRMDDOFRESNZRIC
KD TCINDDBDIEANEZIL T DICH. CTNEDIERDFErT DTREMEDHD KT,
BEBXDEICHE I IGSICERBME TOFTAESRDETINT, EBEX GTR
RIB) NELCDRZNDBDDET, T2, MHBREDEILICIDRENE (BEHH)
NEUELE S IZHBE. Al TESRNTREEN DD XTI,

« ZRAPKEL, PRIRTARET DHREGH. HiBEMOKE (FZIE. BECHET
SN TVNDEZORENDT D) DEMEREOEHEANFOECICIH L TEL
EC

- AMEFL, PHIHER UCBSERE. PTEDSBREBEPDONITNIODERICH)
T, MIRKRAOREDAED . v D1 VHEKEEE UNWDAXIEZNETLOOE
BEICd, FBHAESEERINSKADOKRMICERNT DIEH, B (TARIR) 1
ELBIRZND'HBDET, FL. MAERANDEGTHEHEEZFICONT, BEFHEDE
ISNEREEFICE, RESFOEMEERDEENHDET,

BFOETEXISTNEDZINDRMEDEFE RIS EDIRRDELBEICKIDT
BEDE BB ZNDLHDET

(fERURD)

REZDFRTIBO, KEZSDOTHNEDZRIWNERILELUTNDEDEH, MEXIIIE
RRRICEEDNEULES. FIAE. KEFSDITAONFDOZILNDEHE UL
SINABEDEEXRIIFBHNICKDTADEBEEDREEZE . HDNIEXESD




MR TBITDREDTRMEDAD D, ZORR. RBRRICIEK GTARIE) HEL
DRENDHVET,

ISH. GRIEBEIN'HTT I BEZE. BRINEDEIL U THRIROBZNID D15
&EH\%ﬁ%@$%%ﬁﬂﬁ@ﬁﬁ%@ﬂgﬁ@%éﬂ\W%@ﬁﬂérwﬁ@
T, BEIRRIICHE > TITADRFOBIBOMRANDEIIENTION DTSN H D
F9. 2L, BRSNDIHESFETEOANAEBEICLIDERD, ILSEE
ESNDUREMDNDDET,

(um@.]'ri 1JR2D - EpLTBfD 1) D)

ANEZE. BRAERNIDOEZREBREIGITIIC EBSINTRS T, ILmEHEREEENR
OFAREEIXISEAOKMICEENT DS EEN L. RENE (BEM) HMEL, KIESS
DEFERDITDICENRUTHICH. SR ERAE UTKRESZOEZEIIDSE
PFRHALEZLTI TRV EE A, COH. RNESZHBEZBRID, RBHRNFE
I IEHICTHITDICENRECRDRBZNDDHDFT T, FEFHICEESNDIRIC
&, BHEEEE TRESNDC EZRIRICTRET RS,

(RI=RZE) ) RD)

AEZOREG, FOAABICZRILONDRMBIC DN TIIEENEMBRASINET
A ZEBMEOMIABICZIAONDRMRBIC DT, SIRKADKMDKEC K
DBRASNDNENELET,

(RPHAEE RD)

AEHIE. —EOREDBIZSNEHES. TOEBEROMNILABICRHEERSNDITIHE
HFTHD. ZNYUEIE, BERESNRSNBTINEZEBI DI T THOICNEES
BIDCENTERLKREDET, COHEE. TDEEEZEET O CHDBERICKRSE
LZIRIC. BF0RED Z2E5NENTEEN DD ET,

(ZDMDOTBRNZIEELENEIR)

c ANESE ZCHAEKRRICHNDNDDZTY 3V ZRBLUTCNDBRTHD., 1§K
DXIRHRADKBDKEICK > TR BFENDKDEXIRKAZIRI TEAT
DDERFORBFNREH DCELERVFT, CLEL, BHESENEETEZ
OB ERBRNED, FvEIINT 1 VZEHRFG LU TREINETIIH D EE A,
FE. AESTBHEPIC, IERIDEI®SFER/DICCE TSI A,

* KESICDDDDETEMS (TS, ARREMS. PHEESHIEKE, /v
D4 VHEKE) (. AEZOEAREBICHITDINRKRIADRIEICK > TRE
LET., CDIEH. ETREREBOXIREADKMIT. BSHEOKNESICHD
DIREHMZT OICHOKEN DS, KETFEIDIREEDDHDET,




AMEBFOBME|E, D—UVT « ZTDRARICIBBEDEEA
AEZORISIICRE LTI, RIS IES 37 RD 6 OREDBERISIH D FE
Fuo

AESICHROERMEGBENS IRNDBE
SICRITDARESORIMSICON T MRICKDFT,

KEZDSES ULIIFEH UOBIKR X [IFAS DRI L)
LHUNBSTEEODBFHERDRE
AMEZFDFTEDENT. RS XIIAIE

AMEZ(CEIT SHEBROBR
BADRSKICA T DERIE. RRICUTIUTICEDET,

REFOMFICDONTIE. FMFABE U TCHREDRRRONRERD I T, AERRHDZRSNT
NDHBEF. NERERHBZZFRULCEOEREEICKT U TERNTRRHNSNE T, COBSICIE. TE
EBSICKDIEREZIFDBERZZITDCENTEET,

AESOZFEMRVERTE. FHBERANECRDIBENGSES U CHEDHEROARERDFT,
REZONF, FEBGNRUEREBLME. LHRAFONF. BIRUFEEBRGECOBRMBEN
JEETY, FC. BEPSICKDBRIBROEHIZIFOBAZSITDCENTETET,
FSIEDEERIG. BREEICRERBENSNDCEN DD FT,

EADRBRRICKT T DiRFL. RAUIE UTIUTICKDFT,
RESONTF, FEM, BEWICONTE EARICHRDIMEDHE L. MEDEICEASNIT,
. REBHED—BAEDEARIS—BREEDEARE—RDEADRBEIE. ESHBENEERS. EE
BITRREUNDITONE T,
REFOMFICIRMRERROBRSNLCIBSICE. SAERRRZZR UCEOEEEICKT U TERNT
BEREUNSN. BEICKDNERBEROBRAZZITDCENTEFT,

« REIDNESNIEHESIS. LSRORBOEEICRDHBEENDHVET,
FHBICOETE LTI, REBTFOFPIRCHBNESHELIES),

FEDHIR
ENTHETSINDSASETUESICONTE., RIBOREHIEFICKDFREOFIRDNESNDBEESHHD
EE



SO S ERBERING I EDONBRUSEORE
BUANTOLMBRINGIEID. TICHRBRINEIES 28 £F 1 BEORECED<FE— LB RIS
FCTHD., SHICHBNTEMEES (KNESZSHET. ) ORIEIORERITZITHONDIHSE. UTD
TBAECKDET,
BN TRITSNDHER TUESORIEIICHIZ o TL HEEEESIEIOFEDRERMMECRDE T,
F2. BN TRITSNDINERTESORIGIICHIZ o T, RERD DFEX(SIRERZ D EEDR
BOUBERDET,
REBIOTEXZNERNZEEE, RAIEUT, HE5DUHEZRTINICRDAEXISIEMILSS
DEERF—BEIZEH Z2HFRITVCENC LT, TEXERZTNZLUET,
AIREEFZRERRITVELNTNERNEES, BHEOBTERULEBETIC, TEXICHRDINE
XISBIMESZRFETVNZIEEET,
OEXICHIZo TS, 8, FTOELDRI. B, HRBEFRIEIICHMBRBEZHERLUCVZLESE
I, INSOBEEZATRUCVNEZRTEN >IEEEE REEBINTERNEZED BV XTI, FIL.
mEZ CIREVWZEBED DD XTI,
CEXVERWERIEIN I UCIBEICIE. BEIHREEZREBHRICHE LN ZUET EIXX(IE
WHTIEICKDBEEZSHEI. ).

S OHRE
5] S F #%ISH SBIGESS
S IS
HRUBBR(EBF44 S
X JE P& B T106-6019 RREFEXINAK 1-6-1
A B & BARISEHDR. —REDEAGRSTIESIERS.
— R EEAS ELRIBING IEHRS
BEMPBRRAME RJBEIFENTEEA I35 - SRIBGH-BABRIEY S —
T103-0025 RIEPPRXBABRZHH2-1-13
FEFES 1 0120-64-5005
20EE | BiE~%E 9.00~1700#HBEZEMR<, )

& Z & 48323132501 B 28 F 10 B 31 BIRM®

T B F ¥ IZRIBRIGIE

® I & B BMN19H53A

e e & NRIV—T—EZAEZYH—(0120-104-214) XI[IREXS| DB DENRIE

[CTEm<IESL.
M



B (G35 - SRE&RH > BABMEYS— (FINMAC) 1 OTHEST

IBEFFENTEEA L - @RBERDH >BAESEYSY— (FINMAC) [ %I, B ®REIEFTS.
ERBRIEIEADRKES —BEMBRINGIES. ROBEE BB eiNs IEF CRIBEMIRR
HEEE U CERIT DIERE « MERUFHMNPERFHEOINADIBEICRET %R (ADRRER) [CE
DML ERT, PUNSIIBTEHB « MPEHRRLET,

FEIFERNTRNEA i « RIBRH O EBABHtEYSY— (FINMAC) (3

(1) RBHRNDSDERBGINGIEICEET DTHEH « SIEORWO
(2) LRIBGRIGIICRETIRBREIBFZHEDOMPERRI DICHORERD

EUT, ERBRIEIEEETOEFIC I DRBHRNSDIRRIETIEH « SIBEOMIHRD > BAFH
SOPICEZMITNET., (DoBAIR IBSEEFBKREICHL 2 FHEHS5 5 5MET&BLTH)
EEEET,. )

HOBAFHERREE (BHOBAZES) [ LI « PURUEOAELNMBEI L. RN DBEBHEDS
VEBRZRDE T,

2 BEIFERNTNEA L - LRIBRH O EBABHItEYSY— (FINMAC)
PATEHE T103-0025 RREPPREXBABFIHE 2-1-13 F=FS5=EE
FoES 0120-64-5005

25HE 9:00~17:00 (X - B - HRBFZKR)

OZDBREIE

BARIESEBREDIN—LANR—T (http.//www.jsda.or.jo/shiraberu/foreign/meigara.html) 1C18
FH LUV INEDHETHDET T DESDOBERNTRE « 5t ULHTTONIZESICDONTIE, SR
BEEIAECED<SHRSENRBICKIDEHNTNET,



2017 43 H FAITEGER B am HE
(BRI HOWT 1B LR E
IV AERELZHEER
KFAEEIT HEmE G T,

SEK

Experts in international financing

AT = —7 g E FERAT

A = —7 HgHE HERTT 2018 410 H 10 H i #A
FRWMER SIS A RRIEHA SR IS T O 2 V7 — R o Y E
Rt A N——T 2 )

#R 0= fESBIEE 7%



A7 = —F A ERIT 2018 4E 10 H 10 B FHIERSIEN Mhitkkinia S E et
FTUBNT =R UHEES RSt === b)) CUF TRESE) &0vo,)
D2017TH10 A 10 H (M HZET,) »oEEMAE (MB25T,) FTOMBIIAIZET
HHEDOXHFBION2017TH7H 10 H (B HZET,) 76 201847 H 10 H (4 HZFTe,)
FTCORYERBIZBT 2 RHER (L L) 1T, BMX&th A A—z2—T = O
RO OEENC L RE I, o, AMEFROEBIMRASHI A N—2—T = |
OO DO EENC L 0, FfEERE KO/ $ 2388 EE (L LHL) oM %s
Lo TITONDZ ENRHY £, FFHIC T FT L UL, AE T8 EFRER $F2 72
MEZRICET 2 AFIH 2REXROHE] BLO TH-H GEREHR 2 2HER
(BT A IEAHEE 3 HEOGE 2 I8BLEE N,

B, MRXEHI A NR——V o MO E LT, AE FE=H BHESHEORGE
SHEOER F 2 (RSSO SIOER] 2 TR IETE N,

AEFFIEE L LD LT RAFIT, AMEF~OREGZHWT2I2HTz> T, BLEITIS
U, 8. B, RtE0OHEMEONMELHBLETHY AMEEOREIMHS VA7
BEAFFDBER DI INEERIK T 2T E 21T > T TZE N,

() FATEIE. FERL294 2 H 23 HAFT 1@, “ERk 29 4E 2 H 27 BAFT 1@, FRk 29
F2H 28 AT 1B 2943 H 6 HfFC1LBB IO 2943 A 14 HfFT1
., tOEHROTEH LIZOWT, FTERITERELBERMBEREICRB LT £
T, UEHROEH LIRS BimET, KRB AE & ITNTER B LU0 shn
FTOT, UHEHRONFIIABRAEFIITLH SN TEY A,




EElcDWNT

UTOEHEF . AEFOLHEIZ RV ELEOREBEREVTERLIZED
CTIHLETEEEHELTHT:H#LKIET LY,

EERESE |

A

2 e s B B
) A Y A et

M wE100%HHIRE

©F =m100%EmES

B ———-
|

Dy VTR I R < IR \ W S

HE-HTREmE=3
HREABHTIEE

JvI4VEH

FHEEHEH FHREEHEH FHEEHER IS EEHIER

ON®) =mE100% CREES

JvIA VEHDREEDERCHHDST EHEEHTBLCSVT. [HREIRE2 R HEEY
EKE| DIBE EE100% TRHPEEEBUET .,
©f /o VEHNREL T RHEEEIZ3
HACRIC—E B WRMHTUED /v I 1 VHIEKELTICRSRIFNITEEE100% THEAEREBRVE T,

OF /o4« VEHIRELRD BEE100% CHliEE

HPIC—ETH RRERARED /v I VHEKEEZFLLN I INZTOY. &RIEEHERIC
HNT. [WRHKIVREZITEME] DBS. BE100% TREEL VT T,

Of /0« VEBENREL. EEEANTHBES

HPIC—ETH . HREIURED /v I 1 VHEKELEZLVLHE R INZTEY. &RESFIERIC
SVT. [MRFEVE<ITEME| DB E. [EEER1TEME] CHESNDI MM EIREHAE
BECHHBREEBUET,

MEIC OV BRREED [3EEDITE] | 2 THER<IEE L,




RBRYFTUA B EVEERKEE

MR AMESZFOMASICHEZS R D EREMIBRDORLICL O TELS  AEFDBESNDHEKREE (LT
[MEEBRERIEVNET ) DYZaL—YaVTY SFRICHITDIRIRDIEREEZRITBDTEHIEE A

1.201569A1HH520175F3A98F TOHEIC S I 3 FERIEEDEXENRUR/IVE
P :BloombergD 5 —4 & 1SBISEZSERL

=8 () =\ (G ) HI (I B EE 525 PRENE LFE
TER L5018
TFRAKLOM(HE | 3,.340.08 (2017/3/9) | 2,117.5H (2015/9/7) A36.60%
MEMNORMOEER | 45.5% (2016/7/29) | 36.18% (2017/3/7) 9.32%
R 0.12% (2015/9/1) A0.18% (2016/7/11) 0.3%

B &I AP ORSIE (BE) EREME (BE) DR ZERUIcBDTHY . FEN#EREZERLTHY
FRh. LFEBIE RIMENSERAEND LREZRLTHIE T,

B RSFXOKRMDOEET(EANIAIL - IRNSTAUT 1) HRKADKEDBEDEE N SEH U EE)
LTI HAIF. 260BEELTVE T,

B RGER DKM DZEER(EZARNIAIL RSTAUT 1) E HDHE DT RHLDHRMHDEEDE S L)
ZRUE T, —iRNIC. BB REVFEZFREFKEWMEIC. ZEFH/NSVIFEEF RPN LEER
W EBERD LR FAMESFOMEZ TFBH[ICIERLE T,

B A BRER2F ORISR DY U —hZEHLTHIE T,

,ﬁﬁﬁfg"‘“ H#(D,.,\;E?E%SE

1. CRUCBEDMET — 5’(LEBU%TJ‘%HE_CGDHE%G)—FéKIJA36 60%TULIc. RiREEHIEHRIC
3‘3‘(7‘%) ﬂ%ﬁ‘td)ﬁiﬁﬁd)-ﬁ%%ﬂﬁt BELICE Tfluﬂ'?’?ﬁ?&b‘b‘%ﬁ(uﬁibiﬁ B, gzaﬁ

MRHKDNDITEMED S D TER BERKEE (M) SKEEEEE (M)

0.00% 0 500,000

4 10.00% A 50,000 450,000
A20.00% A 100,000 400,000
A 30.00% A 150,000 350,000
A36.60% A 183,000 317,000
A 40.00% A 200,000 300,000
A50.00% A 250,000 250,000
A60.00% A 300,000 200,000
A70.00% A 350,000 150,000
A 80.00% A 400,000 100,000
490.00% A 450,000 50,000
A 100.00% A 500,000 0

¢ LECDTBHESEROBEIRREEIC OV T AR HERVZDMDEERFFZRBL CHUFE A,




3. BEEER DA X—IR (/v T 1 VFHER)

HRPEPICHRHFADRIGRIEN—ETH/vIA( /7]<-¢-LIF&78~’37:_ \/Eﬁm Eﬁh‘gﬁﬁﬁgﬁ%
BIIAH 8K (TTARIE) MEUSBENNHIET, ?I"TL ; HIEH=ER
ABERBIEFEBADT. FrEI IV AV =HE

i AAEEEE (I EREEER)
120%

100% |- == === == === oo

80% r

60%

40%

20% r

00/ 1 1 1 1 1
?)% 20% 40% 60% 80% 100% 120% 140%

RRESEHEBICH T DNRIARTUDIIE CH THEEEHE)

etV X120\ T

KEFIF BAEANDZREGENS [FIIC EIZESNTH ST REME(RE ) MMEWL 8 HERNTTA]
%%t’g'\'ﬂéﬁﬂh_mﬁ'C#ét(atBEUi’d/u $7L EF'J_JLEI]H%(«_(?I %@;ufﬂfﬂﬁ*’lb‘éilﬂﬁﬁlfﬂﬁ*ﬁz%j(*(

5. thiRFeHiFDEEIEKREE

TRIE . [CERHEDBEDHET -9 ZRAVN T BSERIEENAESOHRPESICEREZS5Z35HG
(CABICEB UG ZRELL. PR ORERREZHEHOMGREICEDVWTHELLBD
TYIELU TR ((REIBEZ S V) DIEAYRTPESFOREMEEFZZRBUEH UL DD TIFR L KRED
Jb£ﬂ1ﬂﬂ$’ztl¢§73’J$§“o




ERER TRIEROEE | FERN(E EFE | BEFTAMmE | BERRER | MEEBKRE GELR)
PR Z S ML i = A36.60%
HRAE DA DEEN R 5 +9.32% 324,850H | A35.03% A175,150H
Sl a3 +0.3%

BAYZ2U—Y3aV R EEBRFECINIITONICHDTT AHEREFDERBRDH D KUEBIEFAICK
BHDEIFRERIBRBDEZENHIET,

BAY=a10—23V(F 201763813 HOMBRIBEICTCHELTHEIET,

BEHEHICHIFREEEBRTHY  MBREN (L UBEE W HREAAEEL TEEBF COHENEL
BTG E DBERKRE GLEER) LIFEBBVET,

B SEREEOKRICKY . i CBREZSAEEVLW P AN (LT ZIEN G B, —
[CEREZSZBEINBZHAERRBIHEENHIET,

6. WRHX SEWMEIE
MR YA N—TI—IYTUM(A—R:4751 JT Equity)
SHBEARS: 2010/1/4~2017/3/9

!
4,000

3,500 |

3,000 n% "M
2,500 | / At rd

2,000 er"

1,500
1,000
500
RS, q R \ a
N N N N N N
SRS S SR S ) S R S R A R R S S M
NN AT AT A AN AN AT AN NN N A
R I

PR :BloombergD 7 —% &1 SBISEZSER,




[Zi]

(AT BB 5]
(2 ]

EIED)

(#2H A ]
[517% D4 F5]

[FREFH DRI KA ]

[REA D KA 34 7]
[EAT]

[ErEE 7]
(a4 ]
[{E7T]

[FErEE 7]

27-4ME22-190

FEAT R GRIBHEHA

B B JR

k2943 A 16 H

Ay = —7 G AT

(AKTTEBOLAGET SVENSK EXPORTKREDIT)
EEREEEE DRV eTTVv
(Catrin Fransson — Chief Executive Officer)
it KRB HEE
HRHATFAHEAON T HTE25JPH U —
FE - KE - §i IEEFESAT

03-6889-7000

L KRB hEE
HRHETAMXION T HTE25PH U —
F R« KEF - #A EFEET

03-6889-7000



(4 [El > 7e H 4 %4H]
2fEH

[RATEREREDONK]

fEHH k27412 A 21 H
384 VRk284E1 H4H
GRS FEk304E1 H 3 H
FAT R R 27-4Mi22

FAT P ERUIREITIRE O LR

RITTER 1K

[ 2 F To7E i FEH]
RITTYEHEREH LIZ5E)

AR & % | TR

s HFEA A 76 %A SRR B | e
27-9\ME22-1 Rk 284E1 A 8H 6184, 90015 M
27-4MiE22-2 FRk284E1 H 8 H 2017, 90075 [
27-4ME22-3 Rk284E2 A 15 H 2{4, 900 5 M
27-4MEF22-4 WR284E2 H 29 H 22/82, 00075 1
27-9ME22-5 TRK284E2 A 29H 111&9, 20575 [
27-4ME22-6 Rk284E3 H 4 H 1144, 00075 [
27-9ME22-7 RR284E3 H8H 155 M
27-9ME22-8 Rk 284E3 A 8H 6{570075 4
27-4ME22-9 R284E3 H 15 H 8(9, 500 /7 [
27-4ME22-10 Rk284E3 A 31H 5 M
27-4MiE22-11 k2844 1H 10{4, 00075 [
27-4ME22-12 Rk 284FE4 A 1H 656, 80015 [
27-4ME22-13 Rk 284FE4 A6 H 987, 60015 M
27-4ME22-14 RR284E4H 6 H 10{& M
27-4ME22-15 Rk 284E5 A6 H 5E M
27-4ME22-16 Rk 284E5 H 6 H 5{5, 00075 [
27-4ME22-17 Rk 284E5 A6 H 10{&H
27-9MiE22-18 k2845 H o6 H 7 M Y EIH L
27-4ME22-19 Rk 284E5 H 6 H 5{%1, 900 17 [
27-4ME22-20 k2845 A 6 H 10{&20075
27-4MiE22-21 ERR284E5 H6 H 10{& M
27-4ME22-22 Rk 284E5 A6 H 5 M
27-4ME22-23 Rk 284E5 H 6 H 3{#3, 5521578, 7501
27-4ME22-24 k2845 A 6 H 1186075 M
27-4ME22-25 Rk 284E5 A6 H 1017, 64075 [
27-4MiE22-26 ERR284E5 H 6 H 3 M
27-4ME22-27 Rk 284E5 A9 H 13186, 116 /5 [
27-4ME22-28 Rk284E5 H 9 H 5{8, 055 15 [1
27-4ME22-29 k2845 A 9 H 5{E50075 [
27-4ME22-30 k2845 H 9 H 5{#5, 900 15 [
27-4MiE22-31 Rk284E5 H 9 H 652, 700 75 [
27-4ME22-32 k2845 A 10H 3E M
27-4ME22-33 2845 H 10 H 4{&905 5 1
27-4ME22-34 Rk 284E5 A 13 H 4%6, 900 15 [
27-4ME22-35 Rk284E5 A 13 H 10{& M




27-4ME22-36 Rk284E5 A 13 H 3EM
27-4ME22-37 Rk284E5 A 17 H 8(&2, 500 17 [
27-4ME22-38 RK284E5 A 17TH 55 M
2T-4ME22-39 | TRk2sE5H 1TH 279{%71’ 924;?6(; 0900F%P%
27-4ME22-40 TRk 284E5 A 19H 33530075 [
27-4ME22-41 WRk284E5 A 27 H 5 Y
27-4ME22-42 Rk 284E5 A 27TH 10{&H
27-4ME22-43 Rk 284E5 A 27TH 8{&1, 40015 M
27-4ME22-44 WRk284E5 A 27 H 3{#6, 00015 [
27-4ME22-45 Rk 284E5 A 27TH 1449, 52075 [
27-4ME22-46 Rk284E5 A 31 H 3 Y
27-4ME22-47 Rk 284E5 A 31H 5 M
27-4ME22-48 Rk284E6 H 1 H 1449, 52075 [
27-4ME22-49 Rk 284E6 H 2 H 9{#5, 700 17 [
27-4ME22-50 Rk 2846 A 3H 6{&1, 00075 M
27-4ME22-51 Rk284E6 H 3 H 10{&50075 [
27-4ME22-52 Rk 2846 A TH 55 M
27-4MiE22-53 ERR284E6 H TH 5{ 1
27-4ME22-54 TRk 284E6 A9 H 3{6, 900 5 M
27-4ME22-55 Rk 2846 A9 H 11483, 10075 [
27-4ME22-56 WRk284E6 A 16 H oA Y
27-4ME22-57 TRk 284E6 A 30H 5E M
27-4ME22-58 Rk 28456 A 30 H 9{#4, 30075 [
27-4ME22-59 RR284ETH AH 3E M
27-4ME22-60 R284E7 H 4 H 454, 10075 1
27-4ME22-61 Rk 2847 H 5 H 2(81005 M
27-4ME22-62 Rk 284ET A 28 H 3E M
27-4ME22-63 Rk 284ET A 29 H oA Y
27-4ME22-64 Rk 284ET A 29H 11&6, 0557 4
27-4ME22-65 Rk 284ET A 29 H 1643, 76175 1
27-4ME22-66 ERK284ET A 29H 3E M
27-4ME22-67 Rk 284ET A 29H 10{&H
27-9M&22-68 R8T H 29 H 11{E1, 284752, 5004
27-4ME22-69 TRK284ET A 29H 3{&2, 49857, 000
27-4ME22-70 Rk 284ET A 29 H 34, 28175 M
27-9ME22-71 ERK284ET A 29H 5{E1, 32552, 720
27-4ME22-72 Rk 284ET A 29 H 3{8, 30015 [
27-4ME22-73 RR284E8 H 2 H 15{& M
27-4ME22-74 Rk 284E8 A 2 H &2, 00075 M
27-4ME22-75 k2848 H 4 H 1185, 0005 [
27-4ME22-76 TRk 284E8 A5 H 682, 00075 M
27-4ME22-TT FRk28-8 H 10 H 27103{%?;’ 6914127? 63” OOOOOOP?
27-4ME22-78 TRk284E8 A 12H 2{E M
27-4ME22-79 TRk284E8 A 15 H 118, 0005 [
27-4ME22-80 TRk284E8 A 15 H 5 M

27-4M&22-81

ER%284E8 A 16 H

5{E6, 900 77 1




27-4ME22-82 TRk284E8 A 19H 9fEH
27-4ME22-83 TRk284E8 A 23 H 55 M
27-4ME22-84 TRk 284E8 A 26 H 552, 300 5 M
27-4ME22-85 TRk 284E8 A 29H 1015
27-4ME22-86 Rk 284E8 A 29 H 75 M
27-4ME22-87 TRk 284E8 A 29H 1015
27-4ME22-88 Rk 284E8 A 29 H 6{3, 400 75 [
27-4ME22-89 TRk 284E8 A 29H 13{&H
27-4ME22-90 Rk 284E8 A 29 H 55 M
27-4ME22-91 ERk284E8 H 29 H 15{830075
27-4ME22-92 TRk 284E8 A 29H 17183, 01275 [
27-4ME22-93 Rk284E8 A 31 H 3{#8, 710176, 0001
27-4ME22-94 TRk284E8 A31H 11391757, 000
27-4ME22-95 Rk284E8 A 31 H 657, 400 75 [
27-4ME22-96 Fpk284FE8 H 31 H 58, 1005 M
27-4ME22-97 Rk 284F9 A 1H &M
27-4ME22-98 ERR284E9 H 2 H 164& M
27-4ME22-99 k2849 A 2 A 359, 3005 M
27-4Mi22-100 ERR284E9 H 2 H 11457, 11775 1
27-9ME22-101 TRk 284F9 A5 H &M
27-4\ME22-102 ERR284E9 H 8 H oA M
27-4\ME22-103 Rk284E9 A 13 H 55 M
27-4ME22-104 FR284-9 H 20 H 78(&5, 360756, 000
27-4\ME22-105 Rk284E9 A 30 H 5{%1, 600 75 [
27-5ME22-106 FR284-9 H 30 H 557, 0005 M
27-4\ME22-107 WRk284E9 A 30 H 9{#6, 500 17 [
27-4ME22-108 FR284-9 H 30 H {57, 400 5 M
27-5ME22-109 FR284-9 H 30 H 6182, 20075 M
27-4Mi22-110 Rk284E9 A 30 H 744, 900 17 [
27-HME22-111 FR284-9 H 30 A 131820075 [
27-4\ME22-112 WRk284E9 A 30 H 12{#5, 800 75 [
27-9ME22-113 TRK284E10 A 4H 11&3, 6007 [4
27-4ME22-114 | “FRE284E10H 27 H 3 Y
27-4ME22-115 | “FRk284:10H 28 H oA Y
27-4ME22-116 | FRl284FE10H 28 H MEHM
27-4ME22-117 | FRk28410H 28 H 8f& M
27-4ME22-118 | FRl284FE10H 28 H 10{&
27-4ME22-119 | “FRk284:10H 28 H 10{&10075 1
27-4ME22-120 | FRk284FE10H 28 H 4 1% 850 HH
27-4ME22-121 | FR284FE10A 31 H 31& 4,547 T H
27-4ME22-122 | FRE284E10H 31 H 5 & 3, 400 15 [
27-4ME22-123 | FRK284FE10A 31 H 23 18 7,800 ' M
27-4ME22-124 | FRE284E10H 31 H 6 {& 8, 500 71
27-4ME22-125 | FRk284FE10H 31 H 10 1% 350 5 H
27-4Mi22-126 Rk28E11 A4 H 5 & 3, 000 15 [
27-4\ME22-127 Rk28E11 A4 H 518 6,000 15 [
27-9\ME22-128 TFRk28E11A9H 31EH
27-4ME22-129 | FERE284E11H11H 15 &M




27-4ME22-130 | FRR284FE11A 11 H 6 15 7,000 5[
27-4ME22-131 | “FRk284E11H11H 1 &M
27-4ME22-132 | FRR284FE11A 11 H 1 (=M
27-4ME22-133 | FRl284FE11 A 15H 5 &M
27-4ME22-134 | “FERk284E11H15H 10 &M
27-4ME22-135 | FR284FE11A17H 31EH
27-4ME22-136 | “FRE284E11H 18 H 2 &M
27-4ME22-137 | FR284FE11H 24 H 31EH
27-4ME22-138 | “FERk284E11H 24 H 4 {& 4, 800 71
27-4ME22-139 | “FRk284E11H25H 15 &M
27-4ME22-140 | FR284FE11H25H 10 f&H
27-4ME22-141 | “FERk284E11H 28 H 3 &M
27T-4ME22-142 | FR284FE11 A28 H 10 1 5, 960 7
27-4ME22-143 | FRk284E11H29H 6 15 800 5
27-4ME22-144 | FRk284FE11H29H 4 M
27-4ME22-145 | FR284FE11 A 30H 5 {& 6,700 15[
27-4ME22-146 | FRE284E11H30H 5 &M
27T-4ME22-147 | FR284FE11H30H 5 &M
27-4ME22-148 | FRk284E11H30H 3 &M
27-4ME22-149 | FRk284FE11 A 30H 8 1 3,700 5
27-4ME22-150 | “FRk284E11H30H 9 1% 400
27-4M&22-151 k28411 H30H 3{& 8,362 5 5,000 4
27-9\ME22-152 TRk284E12 A6 H 3{& 7,500 5 H
27-4\ME22-153 Rk284E12 A 7TH 3 &M
27-9ME22-154 Rk284E12 A 8H 2 &M
27-4ME22-155 | “FERk284E12H 12 H 9 {& 7,500 1
27-4ME22-156 |  FR284F12H 13 H 7 &M
27T-4ME22-157 | FR284FE12H 15H 215 5,000 75
27-4ME22-158 | “FRk284E12H 15 H 3 &M
27-4ME22-159 | FR284FE12H 20 H 215 1,438 5 H
27-4ME22-160 | “FRk284E12H 28 H 2 &M
27-4ME22-161 | FRk284FE12H 28 H 4 {5 H
27-4\ME22-162 ERR294E1 H6H 10 &M
27-4\ME22-163 ERR294E1 H6H 6 15
27-9ME22-164 RK294E1 A 10H 4 1&H
27-4\ME22-165 Rk294E1 A 10 H 718 8,900 17 [
27-5MiE22-166 RK294E1 A 13H 6 {5 7,000 75 [
27-4\ME22-167 Rk294E1 A 13 ° 6 {& 7, 000 71
27-9ME22-168 RK294E1 A 13H 30 {& 9,700 5 H
27-5ME22-169 RK294E1 A 13H 10 1 7,000 54
27-4Mi22-170 R294E1 A 17 H 518 5, 200 77 [
27-ME22-171 k2941 A 18H 5 &M
27-4\ME22-172 Rk294E1 A 18 H 69 & 3, 000 17 [
. 1,984 5 hv= - U o
27-4\ME22-173 TRk 294E3 A 1H (657,753 5 6,000 F) (7t 1)
2T-5ME22-174 | FR29E3H 1H UL 500 oA = e e

(5% 7,960 5M) (F2)




e o 2580 HTAFY o Y
27-9ME22-175 SERK295E3 A 1H (13 {5 6, 857 H1) (7 3)
1,200 577 20 - LT
27-HME22-176 Rk 2943 A 1 ’ N
M FRk295E3A L1 (418 3,512 M) (3 4)
27-HME22-177 SERK294E3 A 1H 5 fE M
. 154,800 Fa>7 - L—7 )L
27-4ME22-178 ERE294E3 A 1 ’ N
M FRk295E3A L1 (3152, 116 M) (H5)
3EA RN LE—
27-4ME22-179 FRE294FE3 A 3 N
oM T2 A A (518 5,200 ) (1 6)
27-4ME22-180 SERK294E3 A 3 H 8{& 5, 000 5
27-4MiE22-181 Rk294E3 A3 H 4 4% 5,000 M
27-4ME22-182 TER%294E3 H TH 5 &M
. - 786,200 FEE7T 7 U0« ZU R
27-4ME22-183 SERK295E3 A TH (78 fi% 288 FF]) (7L T)
27-4ME22-184 SERK294E3 A TH 448 1,160 5
oo . 550 T 77 v - LTV
27-4ME22-185 SERK295E3 A 8 H (24 113 75 5,000 [1) (7% 8)
27-41ME22-186 SERK294E3 A9 H 44& 2,500 5
27-4ME22-187 TR294E3 A 10 H 111& 2,000 5[
27-41E22-188 Rk 294E3 A 15H 5 &M
27-4ME22-189 ER%294E3 H 16 H 3 fEM
FEEA T 1, 832(87, 839 /52, 8701 (1£9) W | o

(1)

(1E2)

(13)

(1£4)

(1E5)

(1E6)

(E7)

AMIZFEH SN ESHRO A ARENIZEHIT 250 LIZ201THE4H 10 I/TOND TECELTET
LWy, BHARMIZK 244 X1 hra - U F=34. 15 (201742 H 24 H BIfE O S4E =
ZHRRUFJITIZE D bz - U T O BARHIZKT 2R EETMRE) THREIRL TV,
ARNZFEH SN2 EHRO B ARENIZEIT 2% LIF201THE3ASIHICITOND TECELET
LTV, BARMIZEAE4IT1A v R - e —=1.84 (201742 H 27 H BI{E DRSS =
ZHRIXUFJERITIC L D24 > K« L E—0O HAMIZxT 2 ¥R ERE MY THREILTHY
%,
AR FLH ST AE RO A AREWNIZE T 5520 LIF2017TH3 AL HIZITOND PETCTELTE T
LTV, BAMIZE 25T A x> 3 - XY =6.65 (2017421 27 HHAEOMAEH=
ZHRIUFJERITIC L D A X v a3 « XY OHAMICxT 2 XBREF MY THREILTH
%,
AR FLE SN EHO HAREWIZEBT 5% LIZ2017THE3 AL BTN D FPETELERET
LW, BARMIZEAEHEIIT TV « LT =36.26 (2017T4E2H 248 (F /8w n
) 77 N hggifiToy = 7% A ~ (http://www. beb. gov. br/?english) IZBIFT5H,
TTUN e LT L— O (722U, NEEEMLATUEEHA) (177U - LT VBT
D OMOMEDOHIE)) THE I TWD,

AN FLH ST AE SR O B AREWNIZEB T 550 LIF2017THE3 A 23 IZATON D PETCTELE T
LTV, BARMICEAEHIIns T - —7 =2 170 (2017428 27 H BIfE Ok A4t
SERRFERITICEL 207 « —T 0O BARMICKT 2 3HBEEE MY THRE ST
W5,

ARNZFEH SN EHO B ARENICEIT 2% LIF201THE3H23HI/TOND TECELET
LTV, BAMIZE2485T110 0 R« L —=1.841 (20174E2 A 28 H BI{EDOBERA S =
ZEHRIKUFJSRITIC L D24 K« v E—D HARMICK T 2 XBEERFE MY THREIALTH
%,
ARG ST ME RO B ARENIZE T 550 LIF201THE3H2THIZITOND TETELE T
LTV, BARMIZEDEHETIMT 7Y H « 72 K=10.24H (201743 H 6 H BIEOKAE




MEEFR AP TICE DT 7V« 72 RO BAMICHT 2 x#%E B EME) Tk S
T3,

(VE8) AMMICFEH SN MEHO A ARENICIIT 55 LIF201THF4ATHIITON D TETELET L
TWARW, BAMIZED285IT17 IV« LT A=36.5TH (2017T43H6H (/3 ol
) o770 hRdifToT =7 Y4 b (http://www. beb. gov. br/?english) [ZBIFAH, 7
TUN e LT L— bW (727 L, ANEEMMLEWNEBRA) 7790 LT AHTED
O OEDHAE)) THE I TW5D,

(1£9) FEEAHEEIZ., BAMICK 28HOEFETH D,

[FAR] (AT T RE 8 — SR O A — IR
8, 167{&2, 160777, 1301

GEITm O LR Z L L7256
M L

[7%m]
MR L

[#ER 3 D 5HT]
A=Y



H

E B

T - I
BT B B EEIE oo
FEHUBESRIT BT B EEACHTE v v vt

© 0 N O o ks~ W D =

—
[w)

11

8 L1
T STEA D JF IS w v v vttt e e
PETBOD ST oo vre et e
TERUAESTHNETIT  + v v v v e e
R L T Rl 3 e -
B2 DT DRRTE oo
s Rl e -
FET [ DEIATLUN v ovvvoe e e e e
YEPILTE J OV BESRHITIT - v v v et e
INFE QD JTIE o vt e
B o) I T

%%i 7": ij,ﬂ_i'ljj Lt :F%Té #%E[J%ﬂ%(z%l‘ﬁ .........................................
/g ﬁH ) E Eﬁ&@?ﬁy/ﬁ@{i .........................................
{£ ,Ti :%,t‘ E‘ ........................................................

%3

%4
D

L
2
3

&

&

ok

=10

i

&

MR
LR 170 ey 1
M5

B T U TUNBIEEFT  ccrr e
AR DR ZE DA EE D REER, v ocoeee e

%1 T%ELT:%:\HZTH i& ..........................................................

B0 RIELHEDISNDEHEDIEER oo

FAT RS OIS A 2B S I 1A 27 RICB W TR S
FVES b RE AHSF BT 2 EMHZWIZ LTS Z e amdFlm e

A Al RIE 5
A A RLEF5 i

EBORHEHUBICAEUFEEARTEE i
EO [RITEOWM] ICEHEINTWAEEED S bEERLOE

g;‘%"j Lf:%@ ...................................................................

16
18
18
19
20
22
23
23
28
30
30
32
32
32
32
33
33
33

35
37

60



B [FE1F ]

1 [BEREFICHET D EATH]

AL VP

%2 [FEHMESRICB T 5 &AATH]

1 [FRHZEH]
(1) [72HA]

=t A&

(ES Bt

R4 SBI GiESR

HEREX ARSAA—TH 6% 1 =5

(2) [FEH I DAL O
% - R4 DR ]

A7 = —7 U EHERMT 2018 45 10 A 10 A il
FHMERSREM ARG 7 O 2 v 7 — R v P RE S
(BB A R—z—T = b)

(LLF TREES) Ln9,)

FLTRE A

(3) [Fmies]

2 &M

(4) [#1E%0D4%E])

50 5 (A AME J DI @A TS & UG AL IRAR)

(5) [FEHMmHS K OV D %E]

KR AEED 100, 00%
2 &M

(6) [FI=]

B AME S D R IR AR I LT
(i) 201744 A 10 H (4 HZETe,) 25 20174 7 H 10 H
CYHEZEER,) FTOHM: 48 .70%

(i) 201747 H 10 H (4 Hz25&T,) NOEEA (425
F20,) FToOHM -

(4)%4&&5 BT 2 5 GRS 25 R R P AE fff A% LA

ETHDEAE. FHEB8.70%
(D)ﬂ4&mﬁ BT 2Bk Gk AR D F R P E AR R
i CTHHLGE. FH0.10%

(1) [MEZHBIR]

20184210 A 10 B (7o R ERRE)

(8) [FEHHIM]

20173 H 16 HH 201744 A 7T HET

9) [=ZWEHA]

201744 A 10 A (HAERR)

(10) [HIAEGESPT]

TEHIAD BARIZB T 2 A B & U4 )5




(11) [FEH LOZEFERK DO AE]
ML
(12) [MEFoEHEE]
ML
W R A
RAFx N7« T7T—4— 1 RXE (Deutsche Bank AG, London Branch)

HAEEE v Fomi BEC2N 2DB /' L—h « U4 v F 2 AL —+ AR —K 1 U4 F o AH
— . /\ljz
(Winchester House, 1 Great Winchester Street, London EC2N 2DB, United Kingdom)
(LT THBREA] EW0Wn, MBEREATHL FATF =« N7« T—F =%k 5E5%
aie,)

(13) [#=EH%RS]
AR/

(14) [M% EoRH]
HOR 5E fL H R
BITE L, AMEFONTNONRREETH LB, BITEBILOZEOWTIO 24 H, Bl
FEFE T IXREROEASES 2R T 72012, BITEB LU0 5 20 BIEE 2 I3rko
WAEIITEED B2, W7o 28K, JelukekE GEALOmE T L 0 RBAET 5 e VR HE 2 bR
<o)y BMEZOMOIEME (727210, BITEE I D+ A U 7=/ FE D REAAE D
IR ETNLT AR T AT DIT DM PE BICERE SN, B E, BHEZOMD
HEMEZRLS,) 2 bRTET, FERTTDIILE2HB LRV L 2RI D, =720, K
BHROSLRIENIE N EIFRICF— F 721X FZE OIS L > TARERDPHER SN DL EIZZOMRY
TR,

(B 1) AMERE. BITHEOSEERBEERRIT T e 770 (LT 78770 20 9),) BIOKERICET LT Z
AT e H TR BT TBE#ESIA T T AA ] L) ITHSx 200744 A 7H (BLF 1%
THL LW 9,) IZRITSh D, REFIXOD AT By,

(£2) AREHEO—olBIBIT 2RITREIL 2 EHTH D,

(FE3) BAEHFOMEREIT, 20184E 10 H 10 HIZBWT, Tt 13 EROHE (2) MR T H2EE] [/, EEesE
DOFZHh, FFTEHER (Tie 13 EEOHE (2) MEICB T 2EE) CERSIND,) B/ 138054
(b LHE) (Fig I3 EHEOFIE (2) MR 2EE) ITEXIND,) ORFMICLVERS NS, EHEHRIC
DX E (Fit 12 FIEXHLOGE] ICEZRSND,) 1, Fit 14 ofl&ZIEGET (7)) IKit-> TilgEsns =
LB B, EREWIRATOERICOWTIE, 13 EEOFHE (1) MBEXOKAMOKIEIZ L 5 RHMER], 13 EROK
% (2) WHcBTHERE () BEMRESRSE, A0FH, Bal, EBEBEIER LOSAREFH () ), 13 HED
FHiE (3) Bl EoBBIC kD RHMER. 3 EEOHE (4 EEEAZBAETIEYESR] BLO 11 Zofh
(1) EBAEITER 220 L, 2k, MEHARITat (Tie 13 EEoFiE (2) WMk 2EE] ITF
#END,) WCHOWTE TR E =8 IRHASORIERAEOFEHR 5 2 HFFRLAORIOFR 28RO L,

(FE4)  fHFNE. 201744 A 10 H (4 BZET,) 20T D, BITHTHD201TH4A THLG 200744 A 9B ET
OBINTIFFLEITRAE L, HR B OERIZOWTI TR 2 FIEXHLOIFE), FIRRER, sHSkkEs X
OFIRPEMEDOEZICOWCITR 13 HEOHE (2) Mk 2HEE] CERIND,

(7£5)  AEHFOHIAL, BEAR X OHIARIE, FHIANETEHA L OMICHE A S DIMNERESRG | NEEKRICHE > The &
N5, BHIANTFEHANS S S0 UDRKIEROZNT 2520, BREKICHES XS EGESRERS O EORRRZ B LIALE
ZRE L2 BIAE AR LA g B 7wy,

FEAMBEOERN TR M3 EiROFE (2 W 2R WSk L O/ 38 emgsE (b
LHIE) O L0 2 SN DBE1T, Uld 2R 0T LT AARGEEERESOTED D TEH#ETHY K%K 12XV
B HIAANDTEH A & ORICHHER L7oRETHEY DEZ B L TfThhvd b0 &35,

(FE6)  AREHRIL, 7 AV BERE 1933 FFE5E (20%OELEEZET,) (LLF [FERE] LW)H,) ITEIEBEINT
BOLT, SBBEINDTEDLR, FEREOBREREEZRHRINTNDE —EDORENZBWTIThN LA ZERE,
BRENICBWT, FEAREACKIL, b LAFEREADOTZDIZ, REFROFZTOHIAL, BT O AL
OFFHETIAT Z2To TUI R DAV, REFEOMHGEL, AEREICESSC L Fab—ra rSICKYERINEE
S S



(=D

(i 8)

(% 9)

AERIT, BRERBE LOBHOMA L% %, AREBRGHIICZ Y FINZ—EOREIZB W TIThN D56
ZRE, ARED LAIZOHELIZEBWT, EREAREANCK L, RMEFOFZLTOHIAL, BT OHRALOH
. AT ETNIRAEAT o TUI R B2, REBEOHGEIL, 1986 FERENEM AL X OREICES HAND X
DEZRIN-ERERT S,

AREFRO TRITHE] £/ [SEK] L 1FA Y = —F VS AT (Aktiebolaget Svensk Exportkredit) Zf57
HITHOEREFEIL LA L ANOREED 12 H 31 AETTH S,

MBOFLEDORNRY | AERO DNV T AVAERE NVE, [/ a—F] ZAV=—TFT v/ r—TF%,
M) XA AMEZ, 22— IRFEERBEOE =BEEORIBIIENVEASN R —-BET, 2—u 08 ANICHET S
1998 4£ 5 7 3 H @ EU BLHAHIAI No 974/98 D 2 5k (FOHOEBEEZED,) ITERSNTWDL LOEFET, 2017 4F
3 H 14 HEIEICB T A2HASM =2 UF J#{7%8ED (1) 7ue—F0BARMIHT 23EEEETLHEEIE, 1
rsm—F=13.25 M, (i) =—od AR 5 BEERF AL, 1 2—r=123.86 M LT (ii) K Fro
AR 2 0% ES TEHE, 1k RL=115.86 ] Th o7,

AERFRICE L, FBITEOHRAIZLY . @RpEHEENESE 66 550 27T ITHES B AE TG ARMET bR X
o b LIFHEIC SN GRS E R YERBMAEE RIS, & L EREICiiEn D T8 OE K
(SNESAIAN

AREOHABIE, BITH I, ZORMESHES UMER) 1T2%, A—TFT 4 —X A U RXRAZ—X - Hh—E R -
A7 (UTF TA—=F4—X] LWWI,) KV Aal ORHE, 72 S&P Fr—rL - L—F 4 7 (LIF Is&P) &

9,) LV AMTOMATEfF ST D,

AAELRIZDOWT, AREO BABUEIZIBS W TEBI O A ITES LTz,

D—TF 4 = AR IO SKP 1L, BEHBMFELIT o CWDHR, KFEORMBUE, SRREMIENES 66 0 27 12K
SAEAMEATEEE & L TERE SN TR, EEXRGHATER T, &RlT OB L OME BRI Z T D I5MARSE
BEOHGIZZ T TR T, Rlpgi i 3BT 2NMASE 313 558 3 HE 3 BICB 2 FHEIZR D HEHROL
RLEBHBAT TR0,

L—TFT 4 —=ABLOSEP IZOW T, ZNENDO T IV—T NI, G iE ES 66 520 27 IS Z KT
FELT, b—T 4 — X« Dy U BASHEBERS  GRTEE M) £ 2 %) BLOAF U ¥ — K& T—
R e =T 4 U7 « DUy U RS CBREES - SRUTRE (&6 5 5) MBI TEY ., &6 A omE,
BEBIOBRRILI, A 22—y PETAEREINTVDEL—T 4 —X « Py RNUBAESHOR ==Y (A—F ¢
— X HARFER—2L— (https://www. moodys. com/pages/default_ja.aspx)) O MEREIFE] OX—=T2dH D
M EET OB OFIA ] O TG 1B IhT»wa HERAKMORHE, EREKORBRR BX W
2B L HE— R& T T — X =T 4y RO — A=
(http://www. standardandpoors. com/ ja_JP/web/guest/home) D [ A 7 U « HFIBE | O [HEEEGEFE T 1)
(http://www. standardandpoors. com/ ja_JP/web/guest/regulatory/unregistered) ([Z¥HF SN TV 3B ¥ T DRI
2 EHZ- R ICBVWT, ZhEhARINLTW5,

2 [FIBSH D IFE]

(1)

BEAEZROFEIZ, Tie NEHRMERORE ] OFLBITHEVRE S ALHE () <, FIE
EHEHTHD 2007THF 4 A 10 H (MHEZED,) 2bINnEftL, 201747 A 10 HZIXL D
LULBEERBICWEZ5ETHELIHAIOR,. 4H103, THI0BBXW®I0H 10 UTFTENTE
TR W) ,) o 3 nAmEIc, FIBERER EIXEROFBEA (M HZE0,) »
LWHAAIE (MBZ2EERV,) FTOHM CLFEAER FEHM Vo) 1Ion
THRIBWEND, 2B, KA 12 FIEHLDOHE) ITEH SN HGEL, BESNL WAL E%
brx, I3 EEOFE (2) WK T LEER) ICERIND,

AR OPRE

AAEHKE ORI FICHE» TIRE SN D,

(i)  FEEFE 201744 A 10 H (4HZET,) 25 20174 7H 10 H (YHE&E K
VW) FToOHM (BLF TEEMEHIM] v o,) I2oWn Tk, 3% 8.710%, T72b
b, FHEALEEAE 50 FHOAMRICHOX, 201747 H 10 HIZ, 2OH (SHEZE R
W,) ETOMEE LT, 10,875 HR%ILVNEN 5,

(i)  ABFIFE2017H7H10H (YAZET,) PoERBRTHS 2018410 A 10 H
(UUF MEEHH) Ebvo,) (YBZ2EFRV,) TTOMM (LIT TE&FLEH
M &V D) 122V ThE, 2017 4E 10 A 10 BHAE & UEE A 2 Rf&hElE 3425 3 2
AEOKFBLME (2R Z2LF TEHFBBAE] L)) ICFERZRILVSND,
FHEILREAE 50 T OARERIC X, AEFEMM OSR]I EMMICEH S o FlEE X



(2)

OB EBFHA B IS b 2RI, FHEARBADZ ORM DT DI K
0 B & B RS E B IZLL FICiE» TRET D,
(£)  BZEFEAH H OERTOFRRRE B O xSk 20 F S B i & % Lo h
Z LED5E, YHEAEBAEYFICHEHE SN DFRITER 8.70% & L, FHHE LML
50 A OAREHRIZ S Z YeE LB EWIRIZE T 2 Z&hFIFAS B2 10,875 AP
ns,

(1) FIZRRE H OXGREIEE TR IREME R T 256, YL 8L E W

A SNDFIRITFR 0.10% & L, FHREEEEL 50 7 M OARERIC S & YA EHFLEH
RN BT 2 EEFFEA A IC 125 A ZHbi 5,

BARMERIIL, EE A DUBRITRIER T S, 72720, MEARARERO BRB R I
HLrbbT, EESH LUITICERT D) OB ARLICHRE ZITERI NS EIE.
BAMEHITH L, (a) YEAERICE L TZEOH £ TICEAS B 2S5k LTV 5 25N PR A
WXV LIZZFDOEDIZZEINT-E, £720F (b)) MBMREAAFE AR LT, MHR
BADBAERICE LGRS 7T HEOH ETIC KM ER Bk T2 28~ =ELT-2 L &
ML7-B25 7T HEOH (72720, ZOBROZIMIARBITR S > T25E %2R, oWThn
BWHOHET CHROFIEZMDT) . A (2 FLELOTGE] - T, fikke L CHLER
ftans,

MERER) L1k, #E, Fit 3 EEoHiEl © [(1) HEXOKMoKHEIZ L5 H
HHER, T (2) WlcIsiT oEE). [ (3) Bifil bofmic ko RMER) . T (1) #ElE
HHETHRMMERE) 3T 11 2ot (1) FEEREITHERE] CXvERSNIHE
BEE IR Skl L AR A BT 5,

BAMERICHOE | FIBSHENEESN TOARWHICH L THIhbN A XRXFELZEHHET S
VERD DHEITIE, ZOFEOREIX, FARESFOFFEEMEIC, 200744 A 10H (4H%
Gie,) B 2017T4ETH 10 H (YHZEER,) ETOHRICHOVWTIEER (i) IckviE
FAEnsHREEHAL, £/ 201747 H 10 B (4B 25%,) "OEEHA (YAx2E 4k
VW) FETOMIMIZOWTIE ER (i) XV EHINSFIEZEH L, £OMIZ TR B
FAHEORRICE ST YFMIM O B % 360 TRLTCEHIN EEZR L CAELNKE (1 H
Al 2 TN 12, BICAREFROBEN S HREEBE TR LEEGEZET L LICLVE
HINd, 72720, 201747 H 10 H (4HZET,) »oEEMHE (YBE2EERV,) £T
OFBEMMF O & 5 HFICEH S AFRIL, YR OFEOIAHE O 5 TERG| Haio A
ZHIER &7 LCTIRIET D,

(AR L1, RMEFICEAL TR DNARE SO EZETHA T, »bHEEF, F
it T4 JTRIEZHIGET ()] IKit-> CHREINDZ b D,

[360 X (Y2—Y1) ]+ [30 X (M2—M1) ]+ (D2—D1)
360

(FEGHR=)

FROFEKIZHB N T,

Y1) &%, HEHEOVAPRET 2HEELMTFTTRLIZBDE NS,

2] &3, HEWEICEENDIRAOBRDNBETLHELZHFTRLIZBEDE NS,
ML) &%, HEHEOMARET D2BA 2R FTRLIZLDE VD,

M2y &id, HEHRICEENIRBOBREANRTIBEAZHTTRLIEZLDEZ WV,

,4,



1] &%, YEHMOWBICHBHEHRTTELIEZLDE WS, 7272 L, DTN
31 DA, DL 3012725,

2] L%, YHEHRICEENSIRADOEAICHIZABREZHFTELEZLDEWS, =771,
MNBDEEFEN 31 THY ., DI A 29 LY KEWHFEDOHFEES., D21L 3012725,

722U, UMM O BT, Yo (YA 2ET,) »OYUEMMOoKRE (4B %
EERV,) FTEHET D, £i2. 20D HEICHEHINIBLUOD» 0 DHEICE > THE
SNDHTRNTOMERET. | HRWEUEBEHEATILD T 5,

3 [EBEOFHE:]
(1) SRR O DK UEC X 2 FAE =R

WO FRERHER (L TFICERT D) IZBW T, RFBpR AR 23 B HIE R E K

¥ (LLTFICERT D,) s LunEns LR 2 EFHERBANRET 5SS (FTid 11 %
Ot (9) FEMABA] OREICHED ) AMEHRITT T (—FIEARF), BET 2 FHHE
HmH (UITFICESETS,) &, HEIMICHEBSFEIC CRBERSIND, 205856, FHFENAH
NIZ, FEATA[REZRRR Y LN, RBITE B L OB AICF O &2 @3 5,
TRMMESEEER ) Sk, WERD Y B (i) &2V ),
[RHMEER) LiE, 201747 H 10 H (4HEET,) 5 2018FE 7 H 10 B (4B %25
I0,) FTOHFE1HI0H, 4A10H. THI0HBIO10 A 10 HEZWS, mhbBHESR
HAEER (Fid 12 mMick T 2EER] ICE{ESND,) TIERWEES, FUHEER ITE
HEAETEHEIND, 7L, UEBEEANTEH LR 5841%. BHEOE ¥R 2 R0
EHET B,
FREMEEREEAKRE ) Lk, sgkic oz, Yok (FRd [(2) Wlck T 2EE] I
EFIND,) D 105. 00%IZFHYS T HEHE (=72 L. /INEE S ENEBERA) 20,
FHERE AL, EHEENERICBWTRIMERZ AT LD 2 FHRAOBEOH I E AN LT
I ERTREZR IR 0 B0/, o 2 HEADUNIZ, MEREAB I ORITEICZOF@M L,
MBI TR 110 A0 HFE] ICHEWAREFROFTE A O F@md 5,
(2) T3 B EE
TR (1) 2L OF) ICEASNDHER. BESNTWDAIHAZRE, T (K) I2E
EINs,
(1) THfER

(a) AMEHEDSHIRATICERE L2 ITE AER SR WIRY | SAE RO R IX, 178
WLV ERY BIZLL TS TIEE SN D,

(1) /w7 A4 FEPRE LT HAIZE, EAERIIELnESFHTERIND,
(i) 1) /v 7 A FEPEE LGS T, o, 2) &S ITHEMES &2 vy
FRTInE LR TWDEGEICIE, SARERIIERSECTERIND,
(i) 1) /v 7 A CFHEPBELZEA T, o, 2) &S ITHEMR %2 FEl-> T

WABAITIE. BAREEITIRME RO ERO R B L O F 7184 i
B (LLHL) OXHICLWEEIND, L TRHREICRT 5,

(b) EFD (1) (a) (iii) 24T 5654, ZEMAREAX, FTid (1) () IR0 &80
2—m I U7 RN 2 AT—/TXTA4 (LT [2—u27 V7] L\nwo,) kX
JYVTAR) =L e RNvXFevvxT 7 /)=h UTF 27U T7AR)—4] L0
Vo) WRILT, =27 Vv Ni@MELIIEEZEEBRD (ZNENLT d) KEESN



(c)

(d)

5o) MR SNTHAEITIRY . FBITHEICRD Y, KMEFROFTEFAICK L, BRASHEGE
FARE RS (LU TJASDEC) &9 ,) OEBHIELAZE L (F7-13Z20thoETH
72 AR R ORI B OFEWE T IEIZ L D) . R O Gk XA EE IR &£ 7213
(B ARR 235 36 H £ 721% JASDEC 3 H T/ WA 1E) JASDEC H3EH ThHDHEEZLDH
RN T D, ZHERFANZOEMNOZRRLHFBEICIY . ZEIRLFEHIMER
HIRRIZRAE L TV D ERE LIS6 . RIS OXGE XD Z i, EEHRER O
ZHIRGLERORVWHETES SND, 277, EEHRICTIH< 10JASDEC #H¥H %
TOWTNLOHNZERILFHDORNAE &2 25 EICR5, EEMIRICE] <
10JASDEC ‘Z¥H £ TOWTNO HIZHZERELFHABAEL TWDEAICIE, (1) %
THEFETIIRITEOT-DIZERILANZ, TOHMNOERRIBEICLY , EEYR
#% 10JASDEC ¥ HH D HIZ, IR BOR G ZEEMICEHN 2 H B P D ED
MO FHFHEIZ LY GBI OBIZENWTRMNT A LR TEDINENERTEL, 2
MBREZEHBERBACEM L, 52 (i) (x) ZfFTEDLIRELESE. ZUER
FEAIE, SZEERFRANRE L T1ER L OV H BRI TARE SO T A5 LA o
KGR ERITH IOV R L, F201E (v) RFTERWERE LSS, AMEF
B9 2 BRI O R BR R O A T, BITE X, FHEARE AN Z DM
SERRDLBREICLVRET D, ZENRBADHENRIEAC EFE (1) IZESZ 005k
ExRBEHMLIZABED () (a) (i) DI EIN DM o gk (3
EREBFEEIRLS ) OAERTHGMEEICE LWED B RITEDBEE S 5~ v VRO
BREIIMEEZ T2 OFITE KT 2BHAER LB E . RESROFTRAICK L
ZORATHIAEFBISC THAMTHREICL VLD ZEICX D AEHROTITE
BT 5, DD BEERIIAEAPFNOFERBE IV ESRZBIZThR D,
AEOBEIZHE N RI O GIRAR R SN D B ZLFIRMAH A &, B
ERET D720 E 2L, ZIEIRALFHPIZAARAIICE EN D ZRMEOEEICHET S
L. BlemBEE (b LD T4V RMH RIS bildbD & T 5,

WA B AMERWIIRZ ISR T DA E72EA (1) (b) IZHES AEHROHEED
Bt AMEFEOFFNIAERICOZFIEZOMERIDTEBMOLNEZITHZ LT
TET, ZNOICEALBITE,. ZERFBAB IO/ 3G HERBEEACO DL DEE D
FEAE L2V,

Eie (1) (a) (i) 721X (1) (b) OBREZ,»»DLT, 2721, FirROBEICKE
W, BHEARBEADNBAEEEE H IR W T, ZOREMMOTERERLBEICEY, —HI0
i A0 TGOMEMEO RiINZ Eied, ZHICERLRV,) DOl LFE (1)
(a) (i) [ZHREWVEZIERBRADFITH 1D 0 A BISAE R OFTEE AR LSRR
KBOMBRREZMNT DN TERVERE LA, BITEIL, AMERICETD
BRI DO B DM B L O/ £ 3B EHEEE (b LHE) oxfhicfiz <.
HERFEADZOHEMMNOTEERHBEICLVIRET D, 205 IEREMEEZ ZBEIC AN
T EERHERBBAED (1) (a) (i) ([ZEDSE R S D & AR E O *F 5k
XBLO/ 3 BETEE (L LHNE) OAERRFMMEICE LWEE, RERD
TR AR LZE DRA T HARESRFEICIGC CHAM THAICE Y X5 Z iz X v #E
HIRICAEROT R CTEERT D, Tiill0 AEOFEIOESE BRFHEOBEAN
AEHFOFTFFNICK LFERNICR SN b D LT 5,
AIEFPRBFOFEATHITSINTWARIE, it (1) (a) (i) 125D A
DGIRADINT 2521 DTS, REFOFFFANL, 2—27 V) y FURT LEid Ll
i (LLFT=2—2 U v Ri@a &V 9,) EIEAREEPHEES THDHEA I
EICRRA SN EEEEmE (LT TEEREEmE) L)) (KE, BITEBLO%



BEARIAMOZIERIARE (LUFIZERBEARK ) &0 D) ORFRICFEER ORI
L2b0eT D, b, ZEREADLIDLEAEIGET LI LN TED,) F2—
B7 VT ERFZIT AP =LK LEMNTSbDE L, F20E LB REA
ST D, BEBEEAITIEREICLY . FREMREOT Ly 7 AL VTbRD
EEHET D,
AEHROFTFRANEMNT D22 —2 U v NIl E 72 (3EEREEMITILL TS bo &
2

(1) HEHFROFRAORA L L METZYIRET L 2 &,

(i) 2 DEMOXR & 72 DAMIF ORI LOAE R PIMER SN D 2—n 7 U T £z

Z27 V7 AN —LOKEFEOFTRAD N EEEF S 2T 52 L,
(iii) 23 AICAE S 2 RIEHEOFHFEAO DEICHERT 2 85, =2—m 27 V7 £
7 VT AR — LISk LIGERREDTE TR, RMET D Z &,

(iv) (A) ZAPRAE DGR & R IEREE O U &V RIET D 2 L 25178 DB
L7cst, BIGEE LICRA SN2 H ORA B LOMERT, 7226 NS Y%k
AEEDREMEOHPIT, T n—h—ZDMOF OLFI L UFHEMZ LT 5
&, FlF

(B) ZATRAE DGR Z BRI TIETOLRMC L VREET 5 2 L 2R ATENR
ERUIG A, MR AB O GHRADEMN L ORIT, Ta—T—ZD
hOH DX TR LOFHEMZ TS 5 2 &,

(v) AREZES S AKEZRORFOTZOICHERE L ZOLRGEPABEEIND, 2—n

JUTEIZFZ VT ALY = AOREFOFHFRAO AEFZEZWLT 52 &,

(vi) BIRT DATEIFHE E /o I TEM TSIV TRERIGE D) DB O H A BT

52k,

BRRAMT 5 0ICEXE, [2—2 Y v FEMIL, 2—a2 U TBIOZ VT ALY

— LDERFALE SR OFTFF NICER T 2 2o ofXic L 2@mbate, Z0HA, 21—

rZ7 U T7BEICGZ VT AN —AF, AMEFOPTRAICH L, SZ A2l Ok Z @0

L. D02l E ENDEHR & FRRBAICE T 2 ML OEROF IO T LIl

5.

=7 Uy FEMELITEEREEEMIT, 21— V7 E@F7 V7 AP —LI28%

T OZBELEIIMENS D Z LN TE 2, HRLBM O LR, AEFOPTHRAIIAR

FERWET D LNTERV, AMEAFOFTRAD L OHFKEMOZHUE, =—n s )

TERZZVTAR) —LF, AMEFOFFIAL L THRZEAICEH SN TV DOENL

OFLR EMHEAESHROFTRATH D 2 & 28T %,

2= Uy FlRE I3 ERE S A E N RA STV R0 SRR WA,

LRI & LTHROND Z L0 DD, AHITES < YRZEMAEYNFEA S,

Zff &Iz E OHWNE, ZERBEAN L OW#EER, 2—v 7 V7 E2@F 7 VT AN — 4

X DATDI, HEREITIRAE TH W BITH B LOREROFFRAZ IR T 5,

TROBEICHE, AMEFOFHFAD 2= Uy Rl E 2 ITE R Em (Gaic &

%.) R LT8R, 7 m—h —Z OMOF T 2 ARSI O et Gtk Ao jiE Ak

FERIITEFOINEIC L DRZMT, AMEFOFFAOY 27 HMIZL 0 ITbh b,

Ef (1) (a) (i) &S RMHERIEORMEHRORZ ML, 2—2 U v Rl

TG PERISBR A ERIRO 4 BER (FFa—n s VT EREZ YT R Y — AR

T OHERET DX OMOEZRER) FOALUANZZMT SN TS HEITRY . EZEHIR



(e)

F720T (EEHRVE ¥ B £ 7213 JASDEC =¥ H TRWEAIEX) JASDEC HE¥H ThHorH
H3EHIZ JASDEC ORERHIE 218 U CiThhvd, RMEHROFFANRZ—2 U v Rl E
FIXE RS R A A Y AL —a s UV T EE 7 VT AR — NI L7
Do T2 AR, BIEREE £ 72 IR MR O Gk T, EEBIROZIESLHIC (£
DOYE. M Th s HERZMHIA & T5,) UEAESFOFFF AR S, )
BTN EAELEOFEEAD ) 27 ABIC L VIThbN S, B%a8ET 570102 212,
ERWIIRA IS YA B N BRT 255810 AMEKOFF AL, FLEZ Oz b
TR DTG ZIT D 2 L IXTE R,
FATEBLOZEARBEAONTNEL, KMEFOFTFR A, KMEFOFFANIROVITHT
LUT. T r— I —FEETIIEOMDE Z A RRA O ELE LokEL L Tii#ET 5
Tl FREEEEHTE LD LKL UIoRE A DR,

R (1) (d) 1SS < FEEREE F 7 IR MR O GRA DA%, RIEZHROFTF;
NS D 35 ot & AR AL DO B DO FEAE & LTS 2 IR £ 721X
BEE & 2 1 RS PR O B4 ISR STV A I (LT 4TI & v ) y)
IZOWT, BITEBLOZOMBITEZRBETI2H20OWTRYL, (i) TOHENYFEL
MERE DO G ROFE A & U O L2 ERM, GEE, @A, Bk, B2 off
A DO THMOEE S L I W EREROFTFFAD L IIAREROFTFEADOEZ D
BHARAEABE ORI GHEXDOEEHAF IR LIEL, b LUIBIET LI ST DHE
. (i) BITHIM P Y kI AT 2 —UIOMERI 21T L, & L<II Tl L
WHFK, F20E (i) BITHIR P E OF DN YRS Ot Bk O - RT A & &
LTSN TWAZ LIk EED L IXHENICAEEOFHEEA L L < I3AE SO
FTEEN D% D YA R AI DGR RO FFE A& B > 7oAk S L ITHRFICET
DUYAEROFTFRAD LI FEE A I 2 B2~ DbV,

FATE L, RAAEREL O ERERUTB LT 5 S D HEFNZ DWW T, R O %142
RN ABGS FTIZ B W TRANSHEFRIE B TG S BRI E £7201% GRA#HE X
D 1% OEE) RMEHFOFTREACEBRIC MR R OGN LT S Db HELRTCTh -
e, RMEFOFTRANZOMOEFIZX LEHE AL,

(m) MG SES, G0FFH, EAl, LREFEER XU A ESEH

(a)

(b)

EEMTRIE TR A Lz ERtRENREANRET 2854, FHEARBAL, T OEM)D
FTEARRDIEEIT LV | YRKIBAER TR S ek Sk oo BRI 1 & A AL 72 1 e L
THINREGTDENEHE L, DDA E 7138834 C 2 58101E. #E
REAE (1) 202k 23 b2\l d 2 X Hic, FHEMAEANZD
BN DB BEIC LV IET D & ARV, B b 5k, ARk, e
Bk, BT L O OMoBEES 2 5EEZFE L, o (i) YEHREOR S
HKAERERET D, LRI PDOT, PR S R A RRRET R (SR T Gk oo Bk
BOBEEMETHLLOLE L, FITHIT. RMEFOFTFFAICK L, 1 BolEicimzaun
R GREAR DO RHIREIZ S LW BT GHERBAOBEMNAOERR D KEIC LV IRE
SNb,) EHARHTEI S, XIRERIEBICHIREN2GE2RE, AEICBT 55
RO AT ORI LA BLETE DO EEZ L b D LT 5,

KGRI LA BFER AT AE LA, FHEARE AL (1) Zoimromsel
DFEIZLY . BEHEHRAUNZ T, MGRARITEL Y, MBREZOfMOFE
AL L TO D AREGIATC B LT A oS0k a Rk (LT M5
R v, YEEDFERIC LY Fath e o attokX e Ete,) T52 L%
REL, BED DK, LR, ek, BEREER L O omoES %
BEEZREL, o (i) YHERBONIREREZRET D, A (1) (b) IHEIEK

,8,



BHRAONRBNTON D EE L. AEP OISR OFRE IR RN E AR D
. HITHREE L O 2 S AEICED D RENNES SRR s 5,

(c) FofAEEHIE B 713 R MEEHER L v aTo BIC Sk LIEA L, BEFEIEE
TAXKIAREERARAE LZEE, BITa 1, EEYALRTO A THERBANZOH
MDA DERRLHFEICEIVIET HHIC, (1) FEMNREANZOHMNOFERT DK
BIZEVIRET D, 20 2EAN. EGEIEERIIZEARESEFE GEiCks,) &35
JEIZ AN T AME S DN E 2R F B IZ S LD DRAITE BT 5~ v D O fif
BREIIMEIEZ T 72O OFITH KT 2B ER L8 E . REFROFTREACK L
ZOBRAETHIAMERFEISC TCEANTHRAICLY KA ) Z gk, £20F, (i)
ARSI Dt GRR R D 22+ 36 K OV SERRECAR T O it Gk o0 R AR 55 LWV ELA
B (HERBEANRZOHEMNOREERIFEEICLVIRETS,) OXHIZEY, Kk
DT RTEEET S,

(d) FRERAAHLTHECIC, A (1) ITESXITONDH 5 HRER L OFHEEOFEM 2 R
T8, ZEMRFEAL I OMBRIEANCENT 5, Y oW TORER ORI
XD WMEITMBEREEAICL Y TR 110 AFDFHE] ITit-> TiTbh b,

() JGRRARAEDOFT IE
AEBIFT CAFREN, AMEFICTIES ATE O E72IXRE 217 9 BRI W Al 23 %

DKFTIEEdL, £ OFTIENYHOAZE B FICARBGBIATC L D ARSI, HENRBEANZOH

MNOFER/L DHEICE Y . UEEGHR TR EIC L - TRE SN EAERICET 2 X0

TARENFEITARECTH 5 EIRET H5A . FHHEARIEAL, HMh o2 oK &EIC L0, )

ThDERE LI YA ORIEEIT S,

(=) MR DEET LA
FHREAARBEAIL, FBATH AR L O TR SN RRAEASZNE UL TEER

BRI L9 ,) IRV, RERICESE bR —EO&BEICHET 2HAR L UOAE

WX VRIS SN TN D —EOHHIZET HREE Z OBEMNOERL HHEICL VT

I T OICHBEMREANMEM SN, FERBEACLIREDOT- DI G S, I, £

TEh, FREBEGSNZEE, @, BA., WE, #EMASS IO ER, FEREE

N DHGEERE, BITE, WHBMREEA, AN (Fie 4 &G ICERE

N5,) BLEOKAEZROFFEAZRK L, £72. HARBRREOL LA ZHRE . HEREA

. FHEMREZOOHEICHE - Tl L7 2 OMHERR, B3 LUK EHEDIBITI L UOYTEICB

LC, BITEEZIIREROATFAICH LT L ORGE2ADRY, HERIEAC L 28

I, AEBIORHENREZOICE S ThENEHEAICRENZLD LR END,

FAEAEANL, FFEREADPAREICE ST OREELITHELZ, REE L IFFHERFEE

BECTXAMRY RS, BITEBLOMBEREANCENT 5, MBEREANL, TO®%ETAHRE

7RBR VST, T10 ANEDOHE] 12> T, KRMEFOFTFEAICK L, @ME1T 5,

() EFE

[ZPIRELFH ) LT, ZERFAB LORITENEHTE 2VWER (KMikze~
v U BIEDITRITENRE Lo~y DE O T HF Y E
BN E#ITORWGAEE G, ZHIZRLZ20,)
T, ZOFEER, ZERFEAB L ORITENAERICEL,
AAEFOFTFE Nk 2 AR DO ) Gtk XD A+ % Hie
RTERLITDHHDEWV S,

IEUEARBAL L1, Ve— E— - BAHY - Fz—R NV e XA
F TR SN ORME 2V D,



ME3ER ] &3,

e RS &

[y "AZ7H] &I,

Ry vl = N B

=i E NP =N

A I3 EBEOHE] ITBWT, B Ry, =a—3—7
BLORRICBWTIITONEEX4IToCWAHH (LR E
TZITHEH ZR<,), ROV Za—ue 27 V) 7RI/ F2
7 V7 A M) —A (GHRICED,) BDEEET-oTND
HZW9,

LT OFRERITHEVFEMNREANC L > TR I D F A E
ZROFHE MBI 2o (7272 L. K
FINENEEATLZLDOETD,) 209,
AR < AT

(i) HZAEFLYAICEL Tk, SR A 2B
HXAE® 3 PEBSIHATOHZ W, (i) BEHMEEREH
WCRL TR, SRHEZERO 3 TERSIBATOH 2V,
(i) EEH R ICEAL T, EEMAO 3 PERGIARIOA
N9,

(i) BITHEOMGHRROEMEEET L Lithd, £
T X RENE 2 BUE RREO T THERI T 5 Z L IC 72 D)5 D
FHEAFEZOMOER, (i) HREXBITEE Lok
AN E DA, AL LIIWINAEDE G R81T4
DS & R DR A AR S L <TG DF 2 B
<o)y FHRIIMRFEOARELE LT B BHRABITEAED
EHED LITFEORE E I FEMNC 2T OTEAL LL
IREE (IR RITER 2 RS IC R L, £0 1
DD Y ELEPER L ORI R AT OEE DT X TE
WK T D RS ARITEHOGEF -ITHEDTEAIS LL<
FREEZR<,) . (i) X0 (BEARTHE
T BT D RRMRNE RS ,) ZBETLIZ LD,
H L ITREE A BUEARREDOE TR T2 2 & L 72 D388k
KOABEAM, £721F (v) BB ITREL LIEE
DOfttEoiEN & OFERA . A0F WIAEDE. R
1D & DRI TH G ATAT R R att & e v |
RS L TRITHE DRSO T R CTOMBEET £ /2134
LB b O THDHD, YL FHORAERDIITHED
KGER CYREE B DITE £ 7213 3KB T 2 8k % B
<o) MWEFFEL TYREHEEZRDORITHEDONRHKEXD
50% KA RETHZILELRDLOOWNTNNDOFHEE
WL, WIhoHEe b A0 S EEERNE B LLaTOS5E
2R %,

AOFFmICBE L, IR (AREMOSEAEIIZ, EffA
WCEVFRAAELIIXREN TV IR EERL,) 04
FraEDN, RO ELEEZOMOET E L < 1TxtR
HROAHBEMZEY . AT oS aEET 22 &
WZAEE LR, 3SR EOE THEE L 2T X 5
R rolo B, ERIFHRREOE A0 WINAE, A
L IFREENSRERSICAROLDIHENTZA, £
EETER A O, A0F RIRE DR, FEEID L IEREE DR )%
ENTEEND HOWTHREWE Z2IFT,

,10,



MEZEHIR ) &3,

MFHRAFEAN &0,

[BLed A L,

ATEEMmRS ) &I,

ESNEy v A B

TEA) &0,

M Atifg ) &I,

(THGRELSE R i,

A RESH ) &3,

LYMIERER (4 HZ2ET,) »OREEERHIER (4
HE&Tr,) FTOHMEWS,
Vz—B—cETNLH Y X2V T KX -
b —F IR S N OAME E VD,
BEAREFOHEEBFHICOX, UTOFHHERICKSXFHE
REANCE > THAEIND BAHOBLEHEZ ),

(e ERAE — RS X Bk

2L, 1ARHZNEBEEATAILOLET S,

MHTFE D 100. 00%IZFHY T~ D80 (7272 L. /INRES 3 fif
ENEEATLILOETD,) 209,

e FERRAELLL T O BT D e KEEESE O Xt Gk N 0%k %
LSRR

R BN OB F T IIRBEABITHEOBEO ST S L
IEFFEEMCERAEAE LS, ARMNESh, 2132
DAL DOREERIZ X 0 BOFHEE, 1TECYS RS L IXBUFEIRIC
BREIICREIE S ND Z LB BT D,

FRAERHE B ORI RHREEMETH Y | FHRARBEANRE
THEDEWNS,

KGR U9 2 B I B & 72 13 B S | T ¢, FHRCER
AWNERTHD EHWT 2600, FHhREZ E T 1 KR
ORNC, AL LIFEELTWD 2, I ENRE
ADRBERTHD EHBT282H&TEZ V), KHEIZEW
<.

TGRS Lix. KBGIFNFTAET 2 HIRZ 8 2 2 HAm
Bz OmzEB & LT, REGIAICXL VS SN -8
R OB F 72 IS5 B G i B filfR 2 v 9,

TS ATk ) &k, HiEsinaE N eI ARG FTcE
T ARBHEXOESI 2T L, b L <IXZ DRl & Bifg 5
LHREAZ RV, EIEBE T ER (R TERL,)
GHEREANCEIVRESIND,) 29,

TRHEHE T LiX, WIhD»OBRGITEERIZBWTTE
T RFZIRNC RS 5 ARG I SRS 2/ T35 2 &2
V. T2 L. DR TRZNZOWT, (1) Hi%E
SIFTE 2% H ORGP 2@% 5t v v a » OFEE
DO TIRZE (1) MZESIPTE 2 B OFMERZIZ B 1T 5
BHATDO 1= DICAREBIFT Y AT MM A S I D EL O HFKE
Gl L OWFT RN LD B b 1 REfRTE Tl
AEBIFTR RO T 23 £ L TV EGEZERL,

R EERFBITRALOEE S U T oM, 5. g
PE. RCFFE/AE TR, StEHEA TR, BRNEHE., fmb L<
WA REFE T 1T Gk AT AR L 5. 2 2O
FHilc kv, (i) AR HOWTEM A, EHRA
HLIZIND LRBOF T DEENREI ST
Ay F20F (i) SN ERAT 2E D00 D058
WEZRFE L N GBAEZEW®RT 5,

,11,



[JASDEC ‘= 2EH | &13,

M H

1 i

[ EEEEIE] L3,

[YE(ERY)

Ekic = N

JASDEC 352 L DferR&EZAH T, $iT3 5 Z LN wlge/R H
(FRITZERLERHOEENZITNIE NN ARETH -
7=H) =T,
AEBIFTAZEOBERG Y v a VORICERSZ21T) 2 &
MTERV, FFHHRLFENEL TS TERSIA
N9,

AREBIFTAS, AREG AT OBANZRE, *EGRAD AT P

WZBWT (BfFEHLS D) Mooz Ly BGER

EEGI SRV (FiEsn/eed) LR, AHG

FrE R CEICHTET 2B TS L IIMHGERR T AT A

(REGFTBERINEANIZH D86, BRI E SN E P

ET 2B LTSGR R VAT L) 123 <IKEFH E

LEFIHBGI SN2 VWEERET DI LE WV,

LFOWTFNNrOFEHRZERT D,

(i) KXo nE, PFEDL LOTEEELEE (2720, &
HFEHOBEICLHHGEER) . T EERIT,
BAMANTITS L IXRBEORITIC L ABEFHKEIC
X9 B RO BAE AT B L < 1Y,

(i) AKX OBFEKRTIHT D (a) 20D AR D
S, FATH LIEE Y. (b) MK oskFE I3
DN ERNEAL S L <TG LT, x5
MRRITEEOR LB IO/ b L ITEAMED
WEZ T DR EM G 52 0tokH L <IXAE
AEEDOEL, BITH LIEE Y, () AV Y - AT %
DMFEEDOIT A EIRE E 35, RHERORITHEIC L
VIS LIIMRAE SN TWD (E#EMEREN) %
Mb7ewn,) moRITEHEOKX S L IXE OO
AEEOAEE., FBATH LITRY, £721% (d) 2ol
OFMFER, FEBEAMED L ITHBRTROMED LI
ZOMDOEFEDIEL, FITH L IFRY TH- T, 0
THNOLEIZEBWTHLENLOXMLT (880285 &
b7y, ) NEFEARB A OWET 5 EEO Sk
& FEA%E,

(iil) FFAIAL Y

(iv) RBEARITRIIC L D, REELIARE TRVEEE S
5B R OFAIATE R,

(v) ZOFEENPFIENLEIFTERANLICE D, BIWY
HR L OxHE N8, Atz OthTh 5%
T HEMRARITSEE R EEOVTRLOFEIIC
L o550 EEL,

(vi) ®BERARITERICBE L, BREMERIHIE £ 721345 e o
HHNFEA LTBICEEEAORY , kTR, &
Bk b L < TG 2 Nl 5 Ak TRk 2 B9
LHEFNZ DWW THUE T D BB B IS 33~ 2 B Y Ped

,12,



Mgkl L,

RIGRURAE) &I,

BUE 3y S S R

THITHREL &3,

R R B

MEGIFTERBE ] &I,

() w7 A4 Fb it

[ > 7 A I E K
=N
CEER ) &I

&

ICEDSE | IR ITSEOE @R E 72 ITEAR R
kv 7 OFDOMOKERDSHEE T8 S D% E
MEFINAEL D Z L0/ ERtERBEANRET D5
H, 27201, »05FHICLVEEZZ T HFRER.
DD HERIOEZRRFICHMAE I NLL LD LT 5,
(vi) k&l (1) 72wl (vi) DIST, BHEMARBEADERIC
BT, RO FERGE A 3 L < b £ 72 3%
Mk 2R %2 H 9 52 OMERED FH,
REAINIAIE DRI ER AR TS0 @k 2 v B
(1) FRH OB £ IO LEICRT 5,
EERIC o & FHREAFAC L IRE S RN
AEEIFTCAR SN DGR DOMEE D,
RSP A N—m— V= b GESo— K :4751) (K
FZBWT A R—x2—=T 2 ] W0 DD
%e) BV,
KGRI 100 BRA2 WS, 7277 L. S sARIT a0 &k
(23T 2 TR D IZE D
FHRMARBEEANZOHMMNOZERRIHEEICLVIRET D
201724 A 10 H (AT MHPMIAEER ] W9 ,) OXK
BalIficaARIN L RAEHAKEEZ VS, 2720, Eid
() BLY ) REOREEZIINRBOSFHICKRT
%, YZHMNEERTHLIHEIT. UHMmEIERIZ. £
DE#HOEZER CTRWTERGIA T4, 27200, Y90
LHUIFERE B OEHZ D 2 TERSIHETOWNTANOHR
MIEFEH TRWEAEIZRS, Yi%iE%O 2 TERGIHET
DITRXTCOABEERTHDHEE. F 2 TERSIHIX, »
WD HANEEHRTHDZ EIZhb b3 Yl EH &
HIp S, Fim, FHEEMRBEANTRFEICITA L, T OHEMH
OEBRDBEEICIVBEYITH D EARTEHTEZRL
THYMIE 2 RET D,
ABBIFHCH T 2BBINTEK THALY b RKTTD
Ha&k, ABRSIFNCBWCZO@HIGIZ Y a oz
DIZEBI BT d TERSIA 2V,
BEMBETPOEER CIEARVWTRO TERBI BIC, %
GRS ) > 7 A HEREEL LW ET IR TN E
TFlal o 7= & FHEACER AN 54/ A I L E
LB AICRELTEE R EN D,
LML D 70.00%IZHYS T H 486 (7272 L, /IMEEE 3 i
ZNEBLATLILDETS,) 209,
(1) FZBFFM BB LTk, B d 5 EEFHE A
BE T 53R O 5 TERGIHATO HZ W (BLF TR
WEH] EWoH,), (M)A RHMEERICEAL X, BEd
LRMEREAO 5 PEBRGBIERIOB Z 0 (BLF TR
BHER) &vo,) . (i) EEHRICBEL TIX, EEHA

,13,



RPAmREZ] ) &,

IRELGIAT) &I,

[P ER THREZN) &

(PERGIH] &I,

[RIRPEARS ) &1,

SRR DR DB E DHER

TROFEIL., FEBHKRAIT OV T, 201340 5 20164F £ TOR/AER L U20164E4 A 72 5H20174E3 A
FTOHKHA OFFGERIGIFTICE
WU, MR DOMED BALIZ b 7, SIS L E TRL TN D, Tk, BEF
T BBEDDICHBHERRITELICOVTOACAFTREREREZR LTI VI BHD
TEOIZEHTH2HOTHY, ZOKRMOBEDHBIL, [FROBMERRTIHLDOTIIRL, &
BEHRORMZRTHDOTHRY, £, BEOTROHMMITE WV THEEXOHMA TERO L 5
WEBLZZ LITLo T, BEARKEADOKMBARESROFELE P ICRARICEH T2 L oR

B4 5D TIERY,

® 5 PEBSIARIOHZWS (LLF TRKEEHER] &
WIH), UZHNEER THAILEIE., HERIXZFDERE
DOEERTRWPERSIA LT 5, 220, s ToHh v
M7 HETOWTN O TERS ADEE R TRWES
WZRD, fGST 58y bA7HETOTRTTERG AN
FEEHTHLIHGEIL. Iy M7 HIZ, 05 HAREEH
ThHZElTMbLTHER &I, £7o, FHHEH
MNFZDOEMPOERRDHREICLVEY TH D & AT
V=A% B L THERAKEEZIRET 5,

AREBIFTO T ER TR 2\ 5, REG|FTHS T E~K T REZ)
K VAN T T 28HE10IE, FHIREZ &I LRI T T 5
REfE 209

WHREEBG T £ 72132 O&MkT 5 b L < IX5EZ Sz i
SIATZ W9,

AESIFTB L OTERGIBIZE L, Y% P ERS|IHIZHKIT
HARBBIFTOME B OFEKR TRZ 25, REfSFE 72 i13m
WSty v a YAADOMOEENEEE L 72,
AEBIFAZOWBHERG | v a v TORE 24T 5 FED
HZW 9,

LMD 85, 00% ARSI 2440 (7272 L., /NS 3 1
ZWNEBELATLIHEDETS,) 209,

51T DR O & IR LA R LI b D TH D, FRrRDRICE

PA N—T—T x> N ORMFEE O EHEB
Bt CBEAL : F. 2013 #2005 2016 F£F TOHERER LUV 2016 4£ 4 5 2017 4 3 A £ TO H #HK)

F

e () &l (M)

2013 4
2014
2015
2016 4+

2,260.0 822.5
2,585.0 1, 600.0
3,9545.0 2,117.5
3,285.0 2,145.0

,14,



(3)

(4)

H e fiE (F9) 22 fiE (H) H e fiE () 22 fiE ()
2016 £ 4 H 2,840.0 2,470.0 2016 410 A 3,115.0 2,971.0
2016 £ 5 H 2,645.0 2,490.0 2016 £ 11 A 3,025.0 2,651.0
2016 £ 6 H 3,190.0 2,570.0 2016 £ 12 A 2,888.0 2,593.0
2016 £ 7 H 3,285.0 2,830.0 201741 A 3,050.0 2,799.0
2016 £ 8 H 2,960.0 2,745.0 201742 A 3,220.0 2,889.0
2016 £ 9 H 2,992.0 2,770.0 201743 A 3,415.0 3,135.0
() 72721 2017 4E 3 HiX 3 A 14 BT, 2017 4 3 A 14 A OHEGESRBGIFTNCR T 5 R g oK%, 3,375.0
MThoT,

il EoPRAIC & 5 RyEE

LT o6, AMERL, BITHEORFUCEI D, 30 HLLE 60 BLLTFOFEFIOM@E (M5l

FNIBUERREE 9 5,) ZHMFEEAICKH L TITo 7%, FHEEBEEIC > & TG MIEEEEEZ b -

T, ZO&EEH (—EIEAAL) & (1) BEEMEMEICOWTIEbERE, (i) BEEFLEIF LS

O OWTIEBEH 2R B ICEET D 2 ENTE S, KEBIZBWT, MM EER

L, BEFlF (b L) 230 REARBAOEMNOTERR HMETIRIESNDIA

EHROTGHME (TS EBSHBLORERICEAINDEHI A7 23R T 2508, Tblc

Ro720) b, RHEREORE, BITENAHTLIZ Lo B e, B/ F

TIIBE T 5~y VOBIRO DIER O % OB 72 B A 2 bR L2 &5 Z V),

(1) BITEN, AV z2—F v EEHELIZIAT=2—F U EEHO L LLIFA Y =2 —F L EFEND
TEATEEMRD L IR Y B OESICHT HEEEIIMEE, 2300558 (&
EERCHIFT ORI A2 ETe,) OEAL L ITANMRICKEIT 28 H EITHUKBICA T
HOWZRD,) NWAELEZZEICEY, Fid 18 M LoBHW (1) A7 =2—F U EED
FBL) IZED BT IR SN BMEEZ A D R TUE 2 B2 E 72133
BEEAI LR DBEATHH- T, 1o

(1) FITHED, BITHICK U TR HTREZRAEMEE LT L, YkRE2bhEd 5 2
ENTE WA,

722U, A EEEIE, b LE ORI CAERICET 2 ENER LTS & Lz

RO, BITEDPUZEMEOIILRE A LR DR BFEVHO (1) 90 HEL LRI

(B EFEHRICoOWT), (i) HATOFLB A 60 HLL EFT (EEMEHMLLIOHIRIZ

DNTC) WZiFREnenboET5,

REEIZIESBIRBIIILES S, BITEIIMBREANCK LT, BITERPNHEEEZE

T THERIZ /T2 Z LT L, DD EIREE T 720 ORITE OHERI ORGSR A

LTWAZLERTEELEHFLEZ, BITEHEOHITEES (Executive Committee) D 2 &4 D

FEIZE D B SN EZ M T 5, AEICBWTRRTW D w02 @E OB ON T 12

kv, BITEIR, REICH > TRERZERT HIHREZA D,

EEME A ELE &5 REMER

AMEFRIZFES S FITE DORBOBITETCIIARERICESSBITEDOR Y Y a e~y T 5

THOOHLPLIMY RO, B E I —EHEMDT, BEEIIERICBWCEAS S, B

. ATEL, SEED UL IXFEREICET 2 MR EZ AT 5 H 2L A1k, S #fl, HE, a5 b L

ITEEA ST LR ELIZNOOMRICL D, FEEE, BIED LFRIENG LTz,

FRTEOIRDTHA D EHAEMRBANRELZ L - CTRE LIS AITIE, BITHEIX, T 110

NEOTH] SV 3 ALLE 30 ALLFOFHERTOE@E (D)5 BETBIEARGEL T 5,) ZATH

AN LT T o T2tk AMEHFOET (—FIEAF) 2 iEEEFE CEET L2 LN TX 5,

,15,



(5) "B A H A
FATHE L. AT OMIZBNT, RO R M THLAREREEZBEANDL ZENTE D,
HANONTAERIL, RE, BRE, EIEHEAOOICRETE %,
AREIZESZWEHO DI SN T R CORESRIL, HIREBROFFLT TR
NTWD 0, IR SNTZZ L2554 L) ARFSEAISNDS b O L L, BRI EZIXH
FATTH I LITTE 720,

4 [ 7R EFT]
(1) WO TN L OF OFRTEHFEAT :
KAF xRy« T—4— v FoHJE (Deutsche Bank AG, London Branch)

HAFEE v Romi EC2N 2B Z'Lb—h U4 F 2 AKX — ARU—hK | Ty4rTF
T AN — « INTT R

(Winchester House, 1 Great Winchester Street, London EC2N 2DB, United Kingdom)
RAFxz e RN e NT®TNYT « =& « T— (Deutsche Bank Luxembourg S.A.)
NI TN H L- 1116 T— =)L arF—h « TFFUT— 2

(2 Boulevard Konrad Adenauer, L- 1115 Luxembourg)

RAF =z o Z—FvaFi-a—FKRb—h - =X (FTANLTR) VUIT v KR

(Deutsche International Corporate Services (Ireland) Limited)

TANVT R XT3 A—ARMKRA N EVRR =7 ¥EF702 6

(Sixth Floor, Pinnacle 2, Eastpoint Business Park, Dublin 3, Ireland)

(LIF TRREA) v, WEREEARE (TRE 16 EXOEHSTORE ] ICERIN
Do) IZHt» CTEESINIZRBEZITBMOZHNRIAZET,)

FITEIZ, WO TH, XIAMUEEAN (MBREAEZET,) OBEAZEEL LI T T M
FBIOEMOL L IZZOMOITIAREAND L IFFREREAZELTOIHMNEET D, -
72U, BITEE, Wi (1) MBREEAZHMER L, (i) FATCA JFUREUIN (LA FIZERT B,)
PRSI D Z ERLSARBERICESS I 2 ET M ZETHXHREBEALHEREFL, £

(iii) HERFEAZHMERET S, ZHRFEANT., WOTYH, TOREFBEFZ. F—0ETHIZH
HMOFEHEFNCEET HHEMERFT 5, stEREA, ZHREANZZIEZNE OB EREETO
EEOB@EANL, 110 ANEOFHE] 10> THFEAICR L TEMNZI T 5,

(2) JEAR : EAR (BEREE (L L) baEte) O, HAICHTET 28175 EH O M
B/NIFICEY, FRIIZRANEFICHTET 28 TICHERF T 2 HEO OE~DEEIT LD,
KESMZFRTET 2B & 5 XAARIEEAN DR EFEINICB WV TARERO BRI LU (80 A
biLdEER) EBEHEFIZICL TR END,

FIE  FIBOXIE., Tig (3) 254 L LT, ERTADHEA LR UFEIZLY ., KES
ICFRTET HEHE S 5 IR AN TEFETICBW T LN ARZIFFLOBZEREB LY (24EN K
HBoN5%5613) H LML > ToORRIND,

Sa—I—2IZBIFHIH (1) BITEN, XBMBBKREICKLbNLANZIEEICLY
AIEHICET DR ED 2K E TIREBANTIAD Z N TE D EABAICTHRIL T, KEHD
THREBAZEBELTL2H5E6. (i) BEXHBMRBAT X CTOHERBEITIZBIT 20055 B0 2%
DOFIPEETH D0, FRELHBEEHEDL LIIZOMEREDHIBIC L ViF o s56. B
SO (i) ZEPEHH D AKEERICL VRSN EAICIE, tAERITAEO AT =2 —
=7 BT D HIREAOIREFEHEH CTHRIND,

,16,



(3)

(4)

(5)

(6)

(7)

(8)

(9)

AR O EN S U= FIALIZ B3 2 LIS ORI E D ST, KES (F72ix Ef (2) 0% 3 B
WL VRSN GE I E=a—3—7) ICFET 5 IREBAOFREFHITICB T, B
HHAIAE S R RTDHZEICL>TORREND,

WISIEICHE > T2 304« AEHRICET 2 LT T T, WRZEAICBWLTH, (1) XA
BENZBWCHEAS 2B 72132 0MOESITHES bo L3228, Fid 18 Ml LRk
(1) Av=z—F7 U EEOMBL OHEZELR2NEOE L, £z, (ii) Fie 18 el Lo
B (1) Ay z—7 EEOMBL OBEICHND BT, 1986 HF4REWNERAILE
1471 & (b) B FEA S VT2 FHNTHE - TER SN APRBUL S U < 13k, F72132 OtholfF
FENIES 1471 S B3 1474 S5, AEAIEIZESHED LI, ZOERXRMIR, b L
TN BICRT D2BUHIOIRE A Ehi T 5 & H W HIEAITHE > TREFL S LA PRI G L <
IRIERRIZHED D LT 5 (BLF TFATCA JRURBUN) &V 9,), D HAMC D&, AR E-
WEFALOFTRF AR LT, WnZe 2 PEEHE 73 BH LR S,

BEFLEOFIALIZ DWW T, AREHRD, ZHUCBET 2 T X TOMRRBEEOFFLAF ST
IR RENTBEIEL, RIBFFLOMEITE LWSFN T DD & SRS HE LI i
Do To12 L. KELFIREZRMRERD KA DI 5 R E SUARBFAITH 72 72 WIGATE. YK EFIFL O
DO L, EFICKIAFRE R RO b 5 R E FTAREFEK T D EIEG Y T D SN 2=
Lalnid,

ZOEHTLTELSIDPNIZ ARG IIENZ, BED D KEBFALOZRB IO (25N
KON DLEET) R LI biLS,

EEFIEOFFLIZOWTIX, EfE 13 EEOHE] © T(1) IR oMMoKREIZ L5
RHMEE], [ (2) m#lick T 2EE (=) BENRHESESD, &0HH, BA. REFELL
BXOTHARGESEHR (o)) [ 3) Bl LoOBHICL D FHEE). [ (1) EEELEE e+
LEMMER) 2O WNCTR M1 2ot (1) EEAEITEH) ICX2EERIC, YAE
FACBIHE S B WIRARBSROFIAL (REHRICT SN TWHDENENEZRIDZRV,) 3T THEHL
720 BELFIFLIZEE T 2 3HA T e S e,

KIESETIFFLONT NN T 5 H 2 BFEOSHAII AN, ST 55 ¥EH Thnig
B, PPAIZHMBIIREEAETEESIN (7L, BHEODPODEEANBAOR LD
LEIIE, HRIOE¥ER ET5,), ZOFFEANT, 205 H £ TYEEEO I E 2T DHE
FlaH LR, 20D K0 W/ 2800882 Ofth—8I O X b iThivd Z L1370,

ME¥ER] L1, (A) ZZRIZELTL, (a) BT L OSNERE TS e R =a
— A= BIOHEFIZBW T RIS DOWRFZITH>HTHY . (b) (1) BEREHITENS
FHZBWNT, B2 ALRGERO R TRB XX O =D F-I3MEFOFTOEHDO-HIZ, BX
OSNEBZBRS | D=0, SRITAEEEZITH >R THY, £72 (i) AESOEEIZE D X0
BAIE, vy Ry, =a—3— 7 BIOERICBWTCAHELERG N THONAHTHY . /-
(B) AEIZESWTHREL INDLZOMOFE, REBLOCFHEZITY Z &, Fi@mE)
HEATH ZEICHAETAFHIZONWTIE, R Ry, =2—3— 7 BRLUOHRRIZBWTEES
ToTWHHZEZWVI,

THRBEAD, KEAD 7= DI AT LT RR S A5 £ 723 fiLo v nsic
DX, ZTOEXLOLGE, UHIIAREAT, FOXMEFLE Aft2 G i#i e YA
FEIIFSLICEES D,

KRBT BT _RTOEMIT, THRAFANE T RIEANER T2 E IG5 KREDR
A~y Ele (TRTORKBFE L & BICHAETZEE T 2581213 KEoRHICLY s, K
BRI T D RITEORMIGT HEE 2 RBEB I ONRET 2012675, RBFICET 204
DEHINRENDIEBEITBNT, BITEEID 0L KO ENRREMNBORFKICTEASH S X
INZT D,

,17,



(10)  FHEMARHEAL, REIS, TOEMOOTERIFEEICLY ., BITHEOKEO KT WERIC
FOHTHILDY ZENTERWEHBT 254 (LI NaEmRERERSE] L)), BERES
FHORAERIIAE S F 72I3FIFLICEE L Chb i 5 & SO T, FHRAEE AL Z O Hih
MOFERRDHBEBICIVIRET S, KL EiZa—e (HEDYF b D & &% & [FH
FHOEF) TiITbhbdbolT 5, BMEEEFHOEM (D)5 @FITEUERREE T5,) 1.
TEE 110 5D FHIE] 1> TIFEAILR SN b D LT 5,

5 [HLRIIRIEIZBE S 5 FH]

BHRICEY (220, 2L 620, mEIECEE SN @B ERE . AMERIE, BITED
B, IERAE, AP OIS ROMB THY . TORICELEBERITR S, BITEDOLTOMOF~
TOBUER JOIERIZE T 2 RBAT ORI OIELE OMALMEE L FRIRML TH 5,

FATEE, AMEFOVTNIBREETH LR, BITEB IOV ThoF2its, BIEE
TR DA EB 2R T 572012, BITEBLOP0 2 FEthOBAE L LITROROINAE -
TERED L2, W 2R HE, JeBUREiE (RFEOEAIC L BAET 2 RBUEEZ <) BHEZ
DO (72720, FITHE LI 5 FRALDHA LM EDT Ak D2 7213z
PR D7 DI DM PE LICRE SR HE, JRIURE, EMEE OMOBRMELZFRS ) bRE
TP FLERETDIEEZFA LRV EE2KRT D, 2L, AMEFEOREHE O FFFICFE—F
TR ORI K > TREFNHRER SN DL EIT I OIRY TR,

6 [EHDOEBEESLDOE]

BTN
B ACEE A DR

(1) FATEIL, ST BBDR L2 AR ESRICET 2R BB L 0UeAk, EidMEREeHE BGalc
£5,) X010, MBREEAICK LTHn5 KM B LIRS, YiAERICE L T
DR THIbN D RE oA, ERSFHEEITHE GGAICLD,) ITHY T 584502 49,

FATEDRBEDORE L ETTHZ 254 L LT, o, ZOREIZEBNT (2720,
HIRNERR L T a0nm oz fibewn,) . BB, SRR L, MBI
ADRIEEOREICHKSEZHEH L ZEEND, ERE 14 oSG ORIy, X
SCHRELNIC L0 S b 7o &% & R 2 YL SHAREE A DM B ARBE T K3 2 i &
DIEE LT ERIT~DIRIAD FIEIZ L 0 3dh 5,

(2) AEIRE TR 2R, B, 5. BHEECITRELESGSE, TXTo#EMHH 515/
WZHEWV, FEREDBRITICB T 2T X TORMZI, o, BITHE B L OMBREAN
FURT DFEL, IR, Wil L OEOMOSRMEE R L2GE, MEBEREBEAOREHFEITIC
BT, 0O RMEREIITFFLUIFRIT SN D, HHEETITBA U ARE SR E 7 I3TRALE,
FHRITINDRNIRH SR T UL R B0,

(3) WMBREANL, BITHE, SAF = - N7 - T—F— ar RrXi, RAF= -7 -
WIS TV s T A« T —, RAFxz e N7 o« hTAK e B R_R=— T AU AL
OCRAFx A F—Fvata—FKL—h - HP—ETX (FTANVTLUR) UIT oK
& O ThikE X7z 2016 42 4 H 1 BAHBRBEARK (Z 0% OIEEEII3ME %25 . LA
T TMBERFAZL] 2v),) IZEDDZDOMOFE R L OS2 12179 5,

,18,



7 [EEEESXICET2FHE]

WBREEATIT, AMEFICHEH SN2 BHOBIEELITHEL T D, KEFROFTFADFEIC
WELZRITTHELERT D OOEEEESLHBET 212D ORELAT 5,

FATHENL, M CHOEMEESZPET I ENTE, FHITRESROTAEED 10 55D 1 LA
FEAETAOIREROFTRFAOEmMILDERND > 2HEICIE, AMEEOEHEEESEHELRT
X o700, HEO AL IO EZHE Lz &b 21 HATOBEMPAE RO 5
b,

DPDHERITBNT, AMEHKRD LATBRMEEEEZRE LT D0, EREREATHY . o
AEFHFOTEARFEEmOWYHERAL, b LIIRET S 1 LU EOF BITEBLOZD ) I =—
ZER< ) D LESEICE, EOEBEDOT-DOERBEMKT D,

ELITRE SN BRIT, LTFETFICIORESNDILOLE L, AIGREEOHEICIE. BEDN
EPRBIOREORFICEAL T, AMEKOHTFRIAL LTHT2#IME (b L) oz T, &
EZEERT D,

EHEE ST, AEHRICEAL T, EEDOBRFEICHES 2 L 250EE LT, BRSO ELRAT
O MEMHEEESICET 28E) F 17 HUANIFEEH SN T D BUEIC X0 A5 S A RIS Z T,
L MEMEEESICETIRE] LV E =TS EINIEREHLR S 2 L7, BhliEic &
VAT RE R IR DMEIR A AT 5,

(@)  AEHEOFTFEN E T IIFFLOFTEEA ORITH X T DHEFNCE LT, 20 DHEFIRARESRZ
DOMINZIESE AT LN E I NThrbbd, B, ik, EE, fffEi3digicox, 5
1T DR % KRS D HERR,

(b)  AfEFZE, BITELLIERVED LATEN TEDEDOMOIENDOMOEEEES L 1
REFRIZAHL, R E ISR T 5 2 & 27K 3 D HEIR,

()  ARfEHKH L ITFHL, ZH, MBREAZOERMSO EEFESICET I HE] 30
BREEAZNCTHE SN TWDHFREICE LT, BITEDRET 2L HICFET HHEMR,

(d)  AEHFICHEA SN2 EHIZESSBEORITHICL2EK S LIXZTOBEN, FIIEAME
FICHEA SN BEHICESEEE RBITFREMHK TS 2 L0 bEA D L IR ESICH
LT, MERIZREE L, EI3RRT DHER,

(e) WEREAFELIZIZOMOEFICR LT, FRIRFEEZFITL, TOHNERESEDL DTN
e —PIOEE, 1TABIOHEEOW ., 1Ed K OFHM 2 HE3 5 MR,

(f)  AEFICHEH SN EEICESERIFGRICE VM ESND Z LAV ERHERE, R E -
TR A 59 5 HEBR,

(g) AMEHKICEAL T, REFOFTFEAOHEF ZRET HZEELE LT, MAFREREOFFHFATH
HNEIMERIDRD, VIEFEm L. F00AAREFOFTREANRFEIREIC LY B 517
THIENTEOMRELITERENZ, Y= TH I 5T 2 HER,

R S, BRI SN ARESRICBI T D EHER RS Tk SN FRRIRER T, S#ES~D
HEOFE LD, TRXTORMEFROFFRFAZRHR L, FARERICET 2T X TOFFLITFA
EHRTHHOLE L, OIS LT, RERB LOFHLOEFTEEA T, REHICEA LT, 2
DRHBONN KRBT DL E2R/ESTONDI LD LT D, DD REBEO AT, Ykki#EN 2 S
TR AR ZIEE LT A LD THoT-Z EDMEENRFHLTH L LD T 5,

TRERIRGR ) & 1X, MBREEAZOERMN O EHEZTESICET IHE] OFRBEICHEWVEEICHE
., B SN AEFOEHEERICBW T, ITHEINTHBRMED 4 /50 3 LLEOZEIZ L v Af
RENT-REEERT D,

,19,



8 [ LoE#k ]

(1)
(

27 = —F L EEOMB
i) IBINEEIHA

KIEFIZET D ABLOREO—UOFHIL, AV =z2—FT Vv EEFFIFATVz2—T VF

EN OIS FHIC LD F213F 0D F IR S 2 — Yo EIEOFLAeF Dfh,

DR Z PFUR MBI F 7213 R SN D Z & <fTbihvd, 7220, EREICKY ., ) DIRE

BN E 72 TR ESR SNAEAILZ DR Y TV, 05846, BITEIZ. 05T R

IFE 72 IFHERR ORBICARESR E2ITFALOFT RN (GEIC L D) BZET DHEER. b

TR & 72 1 TR 72 T IR AR E S £ 7213 AL &I X 5,) B L CZET HI1E9 T

HoT-TABIOFIEDHELEE LS RD LI, TNEFNLERBINEEE XL, 7272 L.

PLFOEAITBN T, KD T=OICBR &N D AME AT -I3RIFLICE L T2 B INEE I

THbnuv,

() AKEHFEFIZFFLOFFELSNM AV 2 —F o FEEBEEZETAHZLZHAEL LT,
AAEFFETITFALICE T 2804 F 7213 A DN IGR S 1D AR £ 721 3FFL o ARk A
W EDFETIIEDTZDDBE,

(1) FrEEAD., FEEEETH D EDES T OMIERL O GREK 2 BERA Y B T ) 2
N KV DB PFIRBU F 72 13 3ERR & B85 2 E N R[EETH D54,

() BEEA#% 30 HABz 582 L-8BE, =720, AR5 30 HEDH
WD DIZERE L TWE R DX ET 228 L CWBIEEZ R,
AREIZRBTS TEEER] &ix, (@) 20D RHICE L CRBM AN RINCERTHH, £
721 (b) MBRERALR D)5 T B URNC KA bN D RE SO R EZZE L 2o T
BAiE, T10 DBE 0] WD O 2FENZH S V2§ OB FTEE AR LT

RENTZH, OWTNMEWNTOBR KT,
AEHRICET A AL LOFIBIZIZ, A 18 il FoEHW (1) 2 x—F o FEOHM
Bl ST b 2 BMEENE N5,

(i)  ERBUEEE

(2)

FITEN AT 2—T  EEUSNORPEEEICRT D& D56, AEFOAT 2 —F
VEEICIE, AV —F L EEB LU FDOMOEERE END LIREND,

H A [ D FLAL

(a) IZL®IC

HAEOHBICET 2 LT OREEL, 2017 4 3 A 16 ABERKT I TV A REOFEBICHRK
HABUCETHES (UT THAROBIE] &v),) KEIKbDTHD,

HAROFWE B, AMEFITEEAEE L TR BONEXE LD EEI LN, ZORPB N
EE L TWD DT TR, BIZAAROBUE B, REFNTEEE LT Hbnino-
FITIE, AREHRITH U TERE LEE ST 25808 EOBR#RWE, LTIZE~2 b0 EF L £
HHHEMENH D,

X5, BROBELE, TVXRT 40 ZEGINSHAR TN TND 72D HBHCB W TIEARB X
OFIEORFTETLITNT DO LIFEEMET 5 2 ENTEXRVHFEICE LT, £ OEdkV % B
FEIZHIE L7 b oldlewn, RIEFKFD X 5727 U AT ¢ TEEIPFAA E N T B IOV T,
AEFICEE L LS LT 2EP/NEEATHL5E, EABE LIZFRIE UL THEAT UNT 47
5| 2 E@HER N O RN T 52 LidkdbnmneEx o5, 7272 L, EABEABREIC
LU fEENICHEAT Y NT ¢ TEE| A BB E RS RAST A E XTI AR D DL LD E X
NTWD, FEAT U ANT ¢ TEB| &2 BB T 00 b X Lienigs (LLTFICBWTiXZ ofs

,20,



DHZERIEET D) 1TE, AMEFOAMAEZROXFITEN—KE LTHMIT 5, ARMEFICHRE
LED ETHENAREDOREEETHLMBATHHGEEOFRBIE OB T B TIEi <,
JFHIE UTIHIAT U AT 0 TG 2 Bl E R h O R LN T—iRE LTIV ) ~& b
DEBZ LMD, TOHRICONTIEERRERERLEIILAAWI LICHE SN, 2, R,
HARDOFE YR T VT 4 TEREIDFAA LN TNV D T2 DIZFEHIFIZEB W TR L OHLE D
PG EFINT OO LT T D Z ENTERVHEICET 2BV & Bz I /-
V. HAVTHAROBEYR/NHAROBIEIC DWW TR AR E L., O EAESR TR LT
B LI OB EORHRNA, AEICRRD D LE L B D AREENRS 5,

TR T, BEHRICONWTERTHRAZFAEBEHRVSEHA SN Z L 2L LT, BRE
DREAEE THDEAOREFICET 28 LORFE WO (FFE(b)) BLTHNEEAIZDON
TOXREFRICET 2HH/ LOBE VOB (TL(c)) Zo2\WT, ZhvEhid~%, =7ZL., &4
BOBAAROBEOHKEZIZEL ) TEENBZEENELDAEENRSH D Z L, £z, LTORELD
NEIZ, HETH—BRAREBR LOBEICONWTIRRE LD TH- T, & TORM DB
WEERAICBRRD 5D TiE2 <, 220, FISNREDCEAIZL > TREBESNTWDINELITAER
DEBVBRENEBELDHDIEICTERINTZV, REFRIRELL S LT5HEFRIX, £&
BFEORRIE LT, RMERICERETIZ LDV RITOAREBRICERET S Z EREY LT
WZOWTHE B ORF « BIBEEBREICHRT 2LERD 5,

(b) HAREOFEFEHTH DA

AAREOREETHHEADBTILNEZT H_REREHROFEIT, —RICHE & L TRD
., TAUNEWNICEIT 52X OREE 2@ L T bN25EAICE. BAOREE 20.315%
(15% D FTE8RL., 18RRI FTERL (FTSRAED 2.1%) B L 5% DOHGTBLOAE) DR REIN
Bt En s, HAREOFEE ThLEADRAT 2 RKMEHROFEIRDHFErFE, FAlE L
T, 20.315% (15% DOprfEHl, EHEERIFER (FIEHRED 2.1%) BEIY 5% D FBLOE
) OHELSEERER O SR LY . ERR TR KO RHRE 2 U CARER OB DN &%
T DBRICTRIR BN S5 RE SN & 555121, PENM T X EEIEROE» SRS
B, 7212, —HNZXIWEZITAREXFEOSBE I L ICHERSEZET HIMFICEHRNT &
EBRINT 526 TE, ZOLAICIE ERLOBRBINO A THARIZEIT PR EKRTI®S
ZEMNTXD,

AAREOREEZE CTHHMEANARERZEE L-HEOEERS T, EEMSSEE LT,
20.315% (15% D FTf3Rl, HEEFRIFTAEL (FHSBEEO 2.1%) B IO 5%DHGBLOAE) ©
HSBERRL O R L2 D,

HARE O EEE TH DMENDAREROTTARDERIC LD R %2520 5850 (RMEHROERENI
ITEUNDFE DFHITT HHRAUC L - ThEIN %G, EEOHIZEIT D Y%k X0 K EIZ R X
NAMRI AT CEHEINDEH, FOMICKHENERES THXHbNALESITIZINnNEET,)
AR DIEEAEIRAR T, BT & A2 S, 20.315% (15% DTSR, 18 BUEBIFTASRL (FTfs
BFAD 2.1%) BELO 5%DOHERBLOEFT) ORESBERBLOXR 70D, B, AMEKROER
DIITHELSNOE DOFRATT DR L - TR ENDGE, MABRRIHEE (FrSpiBfr) @iElc
Lo, EBEOBICET DY O REI YR O BEMEE & 72 5,

HEOHERBLOX R & 70D AMEZROFIE, FEERL. BIXOMEREERIC OV TIE, —ED
FHBLOBRET, o EHEHEE (BEAHEEZET,) OFTIE, BEYIME. B X OGEE
FS% L OB CHBBERZIT) 2N TE, 2 EBEEICBOTRBERLE N2V SO
S oFEER L (BEERAYST,) ITOVWTIE, —FEDOSB I OWRE T, BELE 3
bl - T, EHHEAE (FEAtEEET,) ICRA2F]7IT5E,. B4l L OGEE 5
HEDD OMEYEREZIT O Z LN TE 5,

,21,



B AEIRT. SRR S EE F IR SR E N EICB W TR D 2 LN TE 508,
ZOHEITIE, ERLE B D Tl LB LR /B H LT, EE SV,

(c) MEREA

WENEADR AW E T 5 _XREREHROFEIE, —MRAICHIE & L THRibiL, 2 EAIC
B A LXHLOBEEZE L TXIDONI BT, —EOAIENER L OS2 & |
AARDOFE . 165.315% (15% O prfafid L OMEBEEIFTER (FrSRsEO 2.1%) O&FFH) ©
PRSI B R S LD, HALERITERBIAT S ICE O b, AAREOFTRICEET 2 FBL OBl x5
LoD, Ted. REFRORE O 2 ZHAORIFE 718 U T 258121, SZNEEANTY
IR RMINBAEE . —EDOHIRO T T, BAREOFISHCET 2N ORI 5 LN TE D,

WENEADRARE S 2B L2581, 2 OREEIC L 25EERIT RSO L LT, EEHEITE
ESOFEE LT, EABLE XL UOH AR OB SO RICEA IS,

WENE AR ARE SR OERZ Z T2 5A 1, EREERIIRSOFHE LT, EREARITESOH
E LT, AR KO GRLOBBITGOHEICRHAINS, B, RMEFKFOEENFBITH LS
DEDOFATT LR L > TRINDGAE, AREOEEETH LA L RIS, EEORIZE
U B YRR O KB YB3 O B NEE & 72 5,

9 [HEHLEE R OVEEEECHIFT]

(1)

(2)

(3)

(4)

(5)

YEYLTE

K, MBEREAZNBLIO T 0 /T AMIESERITENDEHRICE L TRITEICEL - T
ER SN2 ERGEE (ZOLEEEIIMEEZET,) ROWNCENLICERS L IZBE LT
U DB OERF L., EEIEICHENT S,

B [E D FHIPT

WEOFEHPTIEL, AMEHFICERS LIIBEELTELIHF (LT T Evwo,) =fE
PT D ODOHEBEHEMEL AT D,

18 B 2R 5T

FATE L, HEOEH NG ERRT DR OE LIS O RWEHFITH Y, Lizhi-> T,
BE O DA LTI AREY RIEETH D EFRLRNZ EIZEET D,

HES TR TR ZAT O TR A OHER]

i (2) OHEIE., FRAOLDOEZDDO LD THD, LiEN->T, K 19 HEMER X O
BELCHIFT ) ICRRE SN TV B HIEICL Y | A ADREEMZE T 5 F OMOEHFT T4
TSR TR (LT [FRATFR W o,) 2722 L2 ond b0 TiEewy, FrfEA
I, BRI X VPR SN AHEMHICE W T, EHOETEM CRIRHIGFRA FREITI &N TX S,

EEZ AR

FATEIL, FRFH 2RI E2EEmMB IO 557 FHeICBE L TR ZEL2 T 5 Z D1,
OEBPBFLEITT L FUH WIH 206, 7w /8— « T H X 2—+ A MY —F 5 (5 Upper
Montagu Street, London WIH 2AG) (F7/-I1XF DOWg42 OEEICEB T AEF) ICET A E X
AAT x—F v - A7 x—F EGHE /N (Business Sweden — Swedish Trade and Invest
Council) OF DX BT HEKESHFH'E (Trade Commissioner) IZAfTENDHZ LIk »T
FATHIZEZE SN I DI EICEET D, EROFEOBT-OZ NI NHEET 2568121, BITHE L.
W NN DOAREFZOFFFAOEBIC L HFFERICE W EEICBIT 2 3ITEOREAN & L CTHEMRLR
DEEEZ T HDELZEZEICHET IDEND S HITRET 5, 202FED 15 AUNIZIThR
N E XIIE EROREROFTFANIRITE~BATHZ LK VD0 DE =R T 2R E

,22,



Bz 5, REFEOREZ, EEICEIVRD SN2 OO J5iETIRIR &2 %2 2 B A
RN B A 52 56 O TIEe <, RER IUOEOMOEFEMIZI T 25FAFRICEHT SN D,

10 [A%DFHE]
TRTCORBHRMEAKRSE (FTIXHEAREL LORKSE) XV REIN, DL HEAKRSE
(FIFEAREL LOMKE) BNa—a 7 VT EE7 V7 AR Y — AFEEE OMoBhE R

BRI o THHFEMEE F 72 13 LB THFEH B I TRRE S LTV 2 T, REFH O TR A~ @ xiLE

WY H@MAL— a7 U T 20327 V7 A MY — A E213F O o BER BT 5 Z LI
K0T ENTE, ZOHA. YEME, 2—n 2 VT FERIEIZ VT AN —AFEREEFOM
O BE R F B A2 SN2 B ICAEROFR AR SN b D E RSN D,
FATHEICH T DAL, ¥17H % LT, Klarabergsviadukten 61-63, P.0. BOX 194, SE-101

23 Stockholm, Sweden (FE7ZIFAREBREIZHE > TSI NT=ZDMOERFTB IO/ B L IIsde) s6ic
RAFE ., o OIMAUNT TUrgent : Attention : Back Office) &HAGE SN TCWEAIT, BHL
WREINTEbD LRI, PRDLIRMORERE > TANIRINTbD LRI IND, 7221,
MHEARMNHENRA Ry 7RV ARICBWTEENTOND B TIERWEGE, BAIXA ~ vy 7 RV Af
BT 2EZOEENMTDOND BICBW AR ENTZLDEHRREND,

11 [Z o]
(1) & AR T

DT 2EH (UIF MEERBITEE] &0 ),) OVWTRaBnEEL, kL TWD

Ba . AMEFOFTRFEANT, BITEICHT2EmMCL2@BMEITI) ZLI2XLY (oD@,

FHATHEDOZMECL VN EAT, DPDNIREOBZLLT EMA £ 9,), YEAESR

DELICHIRNEE LD OIREFEEZEST LI ENTE, P2 ESE o T, YA

ERIIHHL A £ TORBAIE & & BT, 25 @AE L VAN Y% ES RBITEHR AR S

AVRVIRY | EHICHIRARE L, IS CTEHREIND,

(1) FATEDPREZRONTCET A2 XM ANBR LT huoXihg 156 A%l
2 TR T285E,

(7))  FITEDPOTNUDORERICESS BITEOZOMORHEOBITE L ITETFEZEY
DD, AREFOFTFRFADFITE I3 LSRR OB 4 BRI 2 FmIC X 2@z L
7% 30 ARG L7855,

(N WTRNLDOER, FBITEOMEASERICET 2 EERBITIC L > TRITE O Y%A
GBS OWIRAT O 2 ESICERT DHERI 2 5-Sh, o, ERRICZERZZER L,
F LY ASEE OO O R IE4I2FATT DR 25 S, o, FEBRIC
FNEFATL, FRIFRITEDNYZEBORFEZTORITHA L LI 0wEMAH 55
THMOK TRICBW COEAE T2 280, R ASBEHICBELBITEICLY 5
ZBNTARFEOHIRNEIR L, 2o, §f5REZT-Icb bbb PRITSN 20> 8
Bo 2L, A ON) SBHOWTNOOFHDEALTH, YakldB £ 7Y% RAEC
FES L FITHE DOEEDN 10,000,000 K R/LE IS AEFHICKR L BB OFRBEIC
B2 Z0OMYFELB WAL, EEARBITERZBER L2V,

(=) WL OFERHIFTIZB T, BITE I UKE £ 7213 AREED TR 23 i X,
ZORIES 60 HMEITF E/2IXE LSRR 258, FHERITENERE SIS
A FRERTESACH LIIFXZOEEOEE 2 IOV TEEAN, FM A, EHE
AN, Zit#E . ERAOBREEMEME S LIXERBICHFE L, b LIZER L OEAN
RENTEA, TR OMOFIEICLY, BEEAE, FOEBOEFEE., b LL<

,23,



(2)

ITIEREICET A S D EEROERE, HAL L<imaicEk o figxdz L, b LI
FmaBh L7254, EREHIBRORRL-BCOEREZ ) 2 RT3, HL<
IXE DA ERDT-HE,

AEIZBWT, [F] 213, BABEATHNENTH DL, A, &t EA. %,
N—hF—v o TVaAf b - RXUFr— A HIK, BFEEIEEZEEZOMOWT
nnkd 5,

Al L ORER

AMEHET, S0, ERFLOBAKE (LATF MikEl Evwa,) okXE+5, RRHFIT, ¥
FHEIZZ—m 7 U T7BLOZ U7 2 N — A8 L OF Ofo BLERFHEE b - CTTEFEH
B & 7o i3 o TaRE B I CTRRE S 1L B,

AIEFREORKFRIL, FBITHNLD2< LS 40 HEOH (UIF I&8#iH] 2vwH.) Lk, I
KEANEEHAMRAEICLY . ZORMEIT—H%. FFLAT S TR WEAKREDO S
AT B N TE D, [BEAREOFR S ~DIMNRYITRE EITER SN S84 k=,
RHLH LB IE, IRKRICESSFIROZIMT U SN, S 5T, AMEHRICET AFLEIX,
FEKRENEEFRAIEAER LICFOXTIAEZIT 5 2 LIXTE R0,

FATHENVL. IR O RE N DA HEE RS 7 B UAWNIZ,

(i) MBREAOREFEBENCBITHRKEDZRB LY (REZHBROGEIT) 1.

BIO

(i)  MBMREANC L 2 IEKE AN TG AREHEOZ
R ZIT, YRATREAICK LT (YA NCEAEZERT D2 72<) . D EAKRSE
X DEREITHE ST, BEHICEMNT 52 & 2T 5,

TEA KD TEARSFAT, FEREANEEFTAFAZICB W TRE SN e A SFEORBEICE L
WHDET D, 1220, W DBATH, THAKFOTEAREFE T, KD YUY O ITEAREEE
EHEZWHED LT B,

TEAKRFO AL, FEAZENERIND Z Ll XHhbh b,

EAKREZ., () 2—a 27 VT E-I1FZ7 V7 A M) —AF -T2 OMOBEFFHEI N 14
ARG L CTIREL TV BEGE (2L, IMETEDLZIRBICL 258 %2R<,) Fx¥ESE
EAXRACHIETHEEZRE LA, £ ) B 1) EEAEfTEH] ICEHT 0
THNORMDBIEE LG EX. TR (—EIXR,) PNECHEROARESR (LIT [HE
B4k W\ H,) IR END,

TEARBEDHEEBR B ENHLEEITNOTE ., BITEIL. BEAREOITEA DS K
M5 30 BUWIZ, MBREAN 2 I3MEREABNRXT 2EH~OEAKRFORE L 5H# 212,
WHATEF ISR LT (MR A NICEHZFERT D 2 & 72<), #UERGESNFIFLMT S
T INDHEEEE A TEAREICL Y REINDIAEED ICARSEA L S LW EAKREE T, BEHIZ
5 2 & AT 5,

BERBFITELZL X THY , RBFICL YV RESNDAERICOWTE, AMEFOEEF O [H;
AL X, BET A KREOTEAZ N, DD REOFTEALIL, 22— 2 V7 £7201327 Y
T A MY —AFETITF OO BEEFEF R o o THEFEMEES = 72 1T e mTEEEE R 2N 0 B K
FEEALTWBIRY | UeLTEFEEE F /- 13 dm a2 v o,

a—a 7 YT EEIE7 VT AR — L FE213F O BRER R O TG KREDOHEF 24
THEINTWDLEL2DHE (LLF TOERAEE] £V ),) 1T, BITEDNYZEKREOFTEEAL
72 LT IO M O JEEAE DB 558 LOKIEICE SN TE U 52O —UIOHEFRNIZE L
TIEa—a 7 U7 E70327 V7 A ) — A E003F 0o BEERFEE O A 2T & il

,24,



(3)

(4)

(5)

(6)

(7)

(8)

(9)

BV, HEERAENRKFICE SN TAE U HHEFR 21T 8L X OHFEIC O TR, =—
nr V7 ERITZ VT AN —AEITZOMOBLERFEIEE D Z DR OZNEOHAI &
FHEICIVTEDOND, KMEFNRBFICEIVRESISNTWBHIRY . DEEAEE L. AEHKRIC
FESEHH ORI UIZZHICE U CRITEICH L THEBESGERTAHEAMITAE L T LT, BITHE
DUFEHIL, REOFEFANIKIAY ZLicky, BhESNS,

FE F|

ARfEFE L OFIFLIZBE 3 2HERNX R MFIC L W BiisT 5,

AEHEF - IFFFLOFHEE AL, TRTORICBNT, (KMEEN T A2 L TV 50
B BIOERBEEOFRAHED LITETED LIIAELEDZDMOMRI D « R, Kk
FoRH. FIILRTOAMESE DL S L ITBHO - REICH 0D BT FOEARITA
FHLLTHbN (EEICED ZOMOBIRNEZEREINDIBEEEZHRL<) . W DE S YT
FBANEZZDOLHIF -T2 LIZOWTEEEZADR,

153 h

AEFEIAREHROLZHOBE#EA (Eig 18 B Loy (1) Av=—7FT EEOM
B ICERSND,) %, 10 LI KOS DR RN R ENR -T2 BT ER 70 5,
AAGEHNAH BT 2RFLIZRFLO KA DOBIE H 2, 5 AELANIC KA D 72D D BRI 72 SR o
AT ER LIS,

D% DIT

FITHE L, AMEFOFTFEAORIER LIZ, AMEFKREFEUFEEET D0, £23HEOFE
DTINVEETT TN R HESR L ERIITTH 2 N TE, 0 AIERIT. BETHIKRES L IS
TH—DOV ) —XafHlT 252 LN TE D,

gy kg, 810 T

AEIZBITHEHEIZONWTIEL, (KEBIZBWTHIZED ZEAEZRE) (a) 05 EEND
EULBZTRTOERNRIZOE, (WMETHNIE) 0.00001% K2 MUETLAL, (b) b EtE
ICBWTHWSLND, FRIE0023ENSAULIHEMEICOE, 1 HREA2UY EIF5 80
LT5,

Al B L OWMBRE ALY OEE

AMEHOBEIELZ G AR T, HARBRLYET -0, KMESEEIIFFLOFE A OFRE %
BPFIEBESND ZERNH D, BT, BERBEAZHNOYEE L. TOHREOWTAMNEELE
THZEWLAETDHIENTE S, 2120, BITEIL, s EENERR, Elieto, b
L<ITHEMR b0 TH D, HARBBEETDICRT O TH DI, EEnn5H4H
HOBERIZBWT, RMEFOFTEFADOFIRICER2ELZ FITZIR2WVEDTRWERY | AMEFHFD
FIEEADRIE R LI WAEEICRE LWL D LT 5,

W5 E L, AMEFOBEHOWTNANE EITT 57200, B (=8 0HMN) ik
(1999) [ZEESKHERZB SN BD ET D,

FHEAEA
(1) HB  AEHEOFEBIOEBET A7 « TV A L ML HHBERBADES

DFATICEE L, AN, BIEOEDNRVRY | T OHMNOERRLEEIC L
NITAT D, RMEEDFEBIVN/ b LIEBEESIA 7 - 7 A MRS
FRIIAEEOSFEB LV G LIFEES T A7 - 7N A ML HEERE
ANDWINR DK E T ITRBAEDIBITE-ITATH GHERFEAIC L 2 ZFooF x4
HBENDAT 2 &I, THICRESNARW,) IZBIT5., BFERBAICL D WS
PEIE, MUE, T L. DD BREETITHREBEHOZOROZITEZIIITHEOFEHEE -

,25,



FFEINCBE B2 72 0b O L L, HEARBEAL LORITHEIL, 0D IRHE, MRIE,
ML, £RI3Z20/RE LTEULEETZADR,

(7)) RE, BHE BEESIA T TN A MNIESEEREIEET T AT -
TN A MZED, HREARBEACLDRE, Mk, THESEREITFFTINZT
TOEBFEEIITREE, RPL, FHHL L FZOMOFEEZIIBEROBKRE - ITHED
HEIC W T, FHRARBACL O AREEOFEEO DI S, RHS, Rah,
FEFBSE IR TR To@EA, BR, RE, G, HEBIOMEIX. WEICLD
RIEATA, BEEEZIIHAAZRBRY R R2VWES) KB THY | FBITE. MEBREA. K
EHEOPFFFAL LOARERICBEET 2 ZOMOFTZHMAR L, (RIS FHEAREA
X, 2D BDOTZ O OZ OHERR, #H5E L OEBHEOITHEIZE LT, AMEKEOHTFRA
Wk L CEEZADR,

(10)  EHEHFICOVWTO U A7 HER

AMEFF~DOEE L., AR OMAEOEIEIC L 0 BRI E L Z 5, BRRIREIZh»D Y A
Tz, Mo, TV AT ZFHI LG5 REBREERBEFOLD, RMEFROFEIZH LTV
Bo RIEHR~OBEEETET HEREFRIL, AMEFE~OBEZT D 2 &3S D E IR 5 5
12, LT U R EBREZBRHFNTRETH D,

TEARY RS

O segticrsEsEny 27
ARIEZFEOTEINCB T 2ERIL. /v 7 A FENEAE L. DO ITEMR 2 TS
fliks & 72 o724, JFAIE LT, 8EREASHEICHOE MR O R/ L 21384
EEE (L L) oRffickvzzsnd (Bt 13 EEoFE (2) WMl T H1EE)
M), ZOGA, MEHEROMEIX, HECAZE VAL LB D, RMEFOITHEMEEZ
RO DD OGP EFZRE LTV, E L7 UMM L - Tk, £z, BED
TEEHRLCAUER A EVE U1THEME OFHE TN 258 S L < I3k o Boo ks
DRI -T2 568 7 Sl2id, FHE IR 2 TS TBR L TR B 5 B 0s B oo ik Sk
729, BAeREEOALTERINDIGAERHY 552 LICHETRETH D,

@ FITEB IO RITESEOER Y X2
AEHROFEB LI OMERESFHDO I NVIRITEORE ER-> TS, LER-ST, BITED
MBI O EAC 72 B2 K 0 BATEDAREROFE 7 IXMEESFZ DT, £21EKH 5
EMTERWEAITE, BEFITHREEZWY 723K ETCAZE VAL Z L3S, F
7o AMEHOERIIN G L O/ 21383184 (L LbNE) oML vithn
BN 570, MEHRARITEEOGEAETICL Y, BEFITHELEZWHY 713 E T
RKEEDIATLZ LD 5,

@ [ERATOMKEEY 27
ERFTOAEIFROMABIT., SRR OMIE I L OEF|DOERY, KREXHDOFRITE B L OSSR
RIITEAEORE - MBI OB ATE B L O RS RBI TSI B 2 AR LA 0 28
bt () 2 ITREATHEBIIC L AT DOETE) Ik ETFT 5720, ERINICEHTIESIC
X, MEITARZE VAT Z LR H D,

(B AT OMkS 25225 5 B A)
EORATOAREFOMIER L O EME X, BRx 2 BRICEEIND, £700 D E K2 F
HIZEH L, ZNETNOERNZFT BT AREERH 5,

,26,



(1) SR Ok
—IREIT, BRI O T HIIAE SR OMEICERELE KFT LTRSS, £,
KRR O D EFIL, RMEHZROMMEIC RWEEL RITT L PRI, KEHFD
TIN5 <2240, ARIEZR OB IL R SRR Ok D Z 8 IEF UK A IR
HATREME B D,

(i) *IBEEX Oflts o FAEZS B =R
TREBEAKEL L, HIUBICTRINDMEEEB O S HEEOEEEZERDT, —
R AR R O O TRREBE O EFIIARESFOMEICEEEZ 5 2. THELH)
BOWMNIAEROMEICENVEEE 525, LoL, DD B2EBOEAEWIIxGHE
KOG K HESLCAE S OERD B F TOMRMIZ L » TEET 5,

(i) 4 Al
—MEIZ, MeFD EF/T 5 EAREFOMEICEEEL 25, MERMETT 2 L&
AEHEOMEICBNEELZ 52 5, 72770, DD EBOEAEWT., IR OMEE
EREHROMERERDOH ETOMRIC XL Y B+ 2,

(iv) AMEHDOFITHE B L ORI EHRARITSORAS

ﬁ%%@ﬁﬁﬁ\&%% £ B 3ITHE B L O G X FAT AL OE FE O — i 72 5F
fiilz %@%éwé&%ﬁéméoﬁm\ﬁﬁéwﬁi AR DA S v
%H D EBE TS, RMEFEOEITHER LU RREEIT2 A S5 S840
ﬂ?@#é&\$%#®m@ﬁﬁwb\%Hﬁiﬁ#ékﬁﬁ#%mﬁéﬂ%ﬁﬁ&
e
BEFEY YRS
KF#iﬁﬁﬁ@ﬁ“%mkhﬁﬁﬁ®%u¢ém®aLa%k%&bfmwﬂiﬂﬁgﬂé
AR S D, Lol BOND A & 2 @ WFleix, WHcEs T 2 EEDRM O FEIC
D xRS KO 3 BETER (b L) | fﬁbhé)xﬁ_ﬁmbfwégk%
EETRETH D, WMHNTB T HERIEMO FHEIC L0 8B L0 £ -3 8405 %E
(L L) T T dHE, Eit TeARU A7 | @#Eo &0 HBiZxt Gk oM i £
BIAZE VAL Z LD, ZTOHE. KMEFOREFEIV X~ T RAIRDZIELHD
(Thbb, BEFZNEREZWLIZ L D D). —H. BRMERHE B IS RER DAL 23 <
HEFLEY ELEREFHITHEMAEEZBZ D Z Lidy, £, RO L Y, RF
de. AMEHR LY LAEFRFMEOEL T DEENE - ORITENLRITSND ATREEL H 5,
FREEH) RS
AfEFHEOR T, FIERED TH L2014 10022 H2017T4E7TA 100 £ TOFEMEIZSOWT
REEFI RN S5 A3, 201747 A 10 H LARERIZBRLA T 2 BRI EHIRIZ DWW TiE, tkko
FRAM D KAEIZ K0 @ SN AHFERNEE T 5, BT 2 FIRRIE B O R GREHAE 2 F 2R E AT
A OGE ., BET 2R B Kb 2 FLEIC DWW Tl S DRI, 430, 10% & 72
%,
BHMERY X2
F3ﬁ“@ﬁ%(Uﬂ%ﬁt@ﬁﬁ@*ﬁ’ié%@*gj@ﬂﬁ’%w R A A
LODLFEENBELEGE, RMEFOTRTEIZOEZOFBLM BT 2bsL, RHEERICBW
ﬁﬁA%TW“éMéo:®%Q FHERE SN ERESHZ Z O TO—fFES L — KT
FEE LICGAIC, EFITRIER SN2 WEEICE N RESROF]E L [F%EORE Y 2345
HIRWATRENE (BREY X 7) b D,

ﬂ

,27,



ZEI R

AMEHEOERE T, FEMEXOBEYEB IO/ £3HERBE (L LT ofHckvith
NHEENH LN, FBITEIIREFEDERDO - DML 72 D ATREMED & 5 5t Bk 2 BERA L
TRV, ekt B rkUd, BITH & ZERBEAM OZERBEAZCE ST RBITHEIRDY %
ERBANCERMFIND, ZERBEAL, Yk o S mEES R 3 258120, kel
LR 0 MBI ETE R RS AREERH U | AMEFOERICKENRELDZ D
b5, Flo, MHRILFR ELITZERILFHOBAEICLY . TOZEREFN TERWEGEE
NHYH D,

[ |

AEHIIT, B2 2 FEZHOFE] ITBWTED ONAFROFENTENTEY, £
OEED BB L O E3BEREE (L LWL ThInHAICEBNTH, TOXR
RN SRR DB Y A DI D Z L1372\, Lo T, AMEFOBERIEY b, w5k
ZRA LTGE ORERED L1382 D,

TREE 2@ TS

KAEZE DIEFE L PR TSI STV, FITEB LOHAREICKIT 57 M LICBEET S
FEH AL, ABCE SO THGESNTEAERICOTEWMDBHE LA I LOTIE AR, F/2, BIT
F. TOBESE LORH AL, FRHIKLEREBD HILRWIRY | AREFOFTEEA W@
BHERART DT OAREROTBEEITI TEL R, o T, KMEFITIFMHBP TH L7720, KIE
FOFTFFNITIRAI & U TARER ZEERNCRET 5 2 E N TERY, RIZFEAITELE LT,
ZDIE ML, HERRR O, FITE B L OSSR T ORI, W O TR
RZFOMOERIZL Y, EILAEZH VAT AREEREWEEZ BN D,
REFICHEBEL 5 X D THIBESR
AEMAREAFELITZOMESTB LORHAIL, BEEEO RS LT, HOME EITEE
BET (27 LEMR YR X 2 HBNOER LW T) SRy, BI04 7> a3 v ol
Sl TEHINCATY 2N TE D, FHENREANFZIIZOBESEB LOEH L, i, 2%
OB, K ETIFTA T a v OFRBIZEIY Nv—FT 4T Ty EOT T AR —T ¥ —
BEIOFT - RFG R RO avik~yY L, £, =7 AR—T ¥ — O E T O o
BNy DR B8R T2 ERH D, DL EE], ~y DTEEIR L O v DIEEH O
il lE, AMEER OB L OSSR DM IC A2 5.2 AR b0 155,

B &

HAROBE Y IIARERICONTO BAARDOBRERL EDO RPN DOV THFEIZ L Ty, EFE
8 B LOEHR (2) BAEOMEL OHEESBOZ L, AMEFICHEL LD L THEFR
X, RERICRET HZLICED Y R RORERITRE T 5 Z EBEYNENITONTHEEOR
Bt BUBSERICHR T 2 0ER S 5,

FEEFIIEH LICBT 25558 EHR

SERDSTRFEIZHE L TV B E = I1TREFEIC K S ATBEMEDS B B 535 DRI E

BRSO P F X OHELER IR 2885 (LR TBRRD) & 95,) 1E. SRR LORES
. F0 b DOFEB L O EORFKRESEOFAR X OBFELER D 72 8 O RN H A 2RI J S PR
ZRLELTWD, BRRD 1, & 2HEBEOMEN X 0 IAHARER L OEEY 2 T A~RIFT 8L i
INRIZEN 25— 5T, HEBI O B E Ao Al L OMREMSRE DM & fefR 3 2 72012, X TOMINRR
I O R E A B E o BB fE VB Y fBIoxt LT, R TIE/RWE 723k ke 1288 U 728831 +401c
FHI ORI AT D720 —EO FEEZRMIT 52 L 2RESIT 0D,

,28,



AT = —F 2 ClE, BRRD DY 2016 FAGFEAERE (LIT THGRELEEE] &) ,) ICX W ERN
EICHEINTWA, AT —F 12k % BRRD @FEMIZIE, 2016 FE 2 A 1 B O DOXA LA Tk
DEANEGENTND,

WEFENFEENZ L D, R D — T 2 DIEFERIE S JGI1Z 13, WFET S VX2 P5 S ERRINE Rz —
F L DEFEIC B L THE A R IEEEFH U5 2 R TE S L 0 EFHIRIERIPTEEI TS, SEK
(ZBE L TR D2 ETTIRE S S = IS L0, RAERD M1 A R B0 e S E B
B3,

EFEBRIEIC S & | FEMRMHERIZA Y = —7 VEER (BLF TEER (Riksgilden) | &\
9.) IfTHEEND FEEDORIRIZEBWTIL, AUz —7 UefEET (LR [SFSAL &vv9,) &
BN END), EERSEEFEROMIEDOATREENIEFICELS 2o TETEY, P OARKITEBE
HH 2% LRI TIGA YHMERIC XV EERIIEET D AT = —F U OFER (SEK 72 E) ioxtl
THFELE DO E LG T2 2 LR FTRRIC 2 5, [EERDFIHARR L EA TV ay (R z—TFT
BRI FEERLL T (v) ZBRST_TC) LT, UFBBESN TS,

(i) PBEFREZEROFEORIE T O RBEEA~DOBIEL

(i) PBIEFREZEROFEORIELIT O KL ~0OBlx

(i) EEEHE—7 L~DOBHR

(iv) ~SANAFik

(v) PBS#EIFEEKROEEN2A0RE (HA1)

INOOERZENA T a v ix, 1| DU LD MZEHER] 217752 Ll #ElREnd, Y
MHERRIZIE, (1) HRAGEEMDZEHETHHR (AT ICENAY = —F COFEERNPIBIT LI
AEBEDOEME T B AL . AR ITEIZ AT = —F VBUFICEE SN D ATREMEN B 5,) |
(i) _A A FEOITHEZ B TFELBIEESMEIR, (i) AV =—TF OFEEEROME, HFB
K OMEB O E 1T — M A2 RIERAE 1 IXEERICGEE T 2R, (v) BRIGEA SO E Ok
AU ISV THE U B2 HERL O RERI Rl hE AL [ O 2 2 5850 2 5 ZEIC X DR RN S £ D,

HRAGEE M IX, BAVGESR (AU = —7  OFEERPIIT LIRRE LOMER 72 b NS S 3k
BIOMERD TRIMELET,) (CHIEREHANARETHH -0, AMEHICHLTLHEHSNES, &6
(2, BEFEALER IR, FRE ORPUIZB W TR EOR Y (kD 2 ETET MR (F ZIEAREROEROE
FOLIICEHEHOEFA2EGLZ E08H5,) . B L OMHEEMER 21T L7 fBAE U 5D H 5
FER DFTA8 & 7 13 fRBR 215 1k 3~ D HERR & 1 5975,

E BT, MREAEEDS 22 BT, BRFEAHEORTICE N T, ANME R, BER (B
TR = —F VB (EHAHH5E)) DEITARERIRY R KIBIZARA VA > FiEE G TeiliE LB
FIEEZ M OFIH L7272 - THIO TRIESF R (SEK 72 E) BNEBOFEL L THIATESZ
LExhTnag,

FRAEALEHEIR DT E 7213 D DATHEOSRRIC L U | AEEH O AMEC TR 72 BN ] 5 ATREME 23
HY ., FTAREFOFTFEADRARESR~ORE S OMEO—HEITEHERIBEARDH 5,

RFERLPEFEIRIZ, SEKDIRFET SANC B IS ZEa AL L THEY, KEFRDTFFAILEIE R
(B L EHGIEIZHE L TIER D 2 —F 2 BHF) 12 S 00278 SIFERLPEREIR (N1 1 > Fild 5
72, ) DITIES PR TE R AREIER B 2,

LEALA TV a 3, BEERRITR D EPETHO M S o FREMES H SRR XV ATNCHIA S
LT LHANE LTS, BEAT T a rORBE, BEFEEROFEOEIE T HAEE L
TV, FRFEETSWEEOH D, Afk THRINWEGE C 2 ME EOWNEE 2RI IS5
ZLTHD, LENR-ST, REAAT T aid, EERR, (1) BEEEEMA (SEK 72 L) 2MEHEC

,29,



PEL CWAD EIIEICHE D AIREMER H B il L TV AEE. (i) BEEFEFEEICLY ., £
HFEERICE LT (REHEREEBE L2 e T EfRoSEM (1) 2SN L2 bR
&35 U DAL D ATREMEN G eV E Il 2356, (i) —EON (RehlikfE LB o 3 o —
HTHDH, AV x—T VOB AT LAORE, AV x—7 » ORGFERIRTH I3 2 EROEES
K OTEEE DOR#ES (SFSA IZX > THHEHl SN TWn5,)) BB L1 BT, ZEMEROITH L
B ThDHEHWT 256, 200N (v) BIEFRERLAERT 2 Z &1 X o TITFRIRGE LI D B 1)
DAFREE £ TEMINRNWIEA D LW T 258 IATHE SN D ATREME DR B D, F72 2 22 EALMERR DF|
FE, FIH S T2 YR ELHERRICHE » TR T 21BN THESRME) ICHLRT 5,

e L ERVE L, RRCICREH U 72 e AR HERR DA TRE DS A BB L T\ 523, SEK I B A 52 5
Bk & IRIERERT D 2T U 2BV T, B L OEFE WBMERR 21T 3 2 S0 2 IR ET DB EE RS &
DXL TYFEMZFTMT 2 ONIARHE TH D, F-, EERITIE, MFERLERHER DT 4 Ik
TE LT A AR E R OFTFE AR L CHANIBAT HJ/E5IE720, LR o T, RMEKROFTR AL,
UHHEIR DHERI A THE . F 721X M 3EHERR DFTHE A SEK 36 L O 222 5- 2 D IBER R B0 W h
H P TEARWATREME R H 5,

AEFOPFTFFANZL, EERIC X DIFELBMEIR (A VA HERAE Ede,) OITMEICK L CTHREE
BZ2HZ &, BRO/ FIY%EERNE OBFELEMER (XA VA HEREGT,) Z21THET S5
IR BIEDEIEERD DL, LI BREEFNETH D L IXTE T2 oMz kv
HEHLTHL I ZEIZOW T, FEFICIRE SR LA L TWRWAREERH 5,

[ENE T SERFS Jo VKA FRIC B L TN A o o FREETTIET S AJREMED B 1, € DFFR, KIEZRDOPF
FFNPIRE 53 D —FFE [T REE G5 0 BENBH S,

EfERIX. (1) BFEOBKECK T H2EHOMEZEE L, (i) BhEFEEAROBE OWGE T Th
S L bidZ T2 THA I B LY L AR B % T 720 K 5 e LT, BREE K OVMER
EHER (KMEFOFTRAZET,) ITHEAEZEIV YT Z LICL Y, BB OB ARHEA%Z ATHEIC T
BHIZDIZRA NA VFIEEATHT B /RN H 5,

RS JA CFREICIE, BB E R TR, 73R T ICH 5 B ERAOEE 2R S L <
VHIEHI D 72 OISR B IET DHER, BXOMEH %2 1 DOFEXF 2 I3MEN S0 b DI &k
TOMERPEEND, DODHIEROITHEIZEY | RMEFOTASEE, FIED LIXZOMOIILH ~
EEFHAOEH LAX MR D RN, B O/ E 3 AREFOcALEE, FIEDL LITZED
MDD REBGFHOERE L <IT KK, EOMODFERFE 721X SEK & L X2 OMOFITIRD
ZOMDEE (REFROFHOELICLL2bDEET,) ITEHEBRINDAREENRS L3, WThol;
FIZBNTH, EERDYEREITHEST 2 Z I KV AR D,

E 3 [BE&FHED BN EOTFIREDHHER]
Y I L

%4 [EEER]

FATHOEREITH S 7 T+ T AILY 4 RIZE D U FOBRE OBEEERERABRT S TN,

(1) BTGB BRI R SN REEOFRH LITRITEIC L MBS, Ay 2—F
L EEE LEETH S,

(2)  AMEHOFRTEEOTEH L 5 I BRI E~D BT SO B M E ORI O - D R-ATH
CERENDAY = —F v EEOBRFSEOT X CORE, 7, &R, EHEERE ST
Do

,30,



(3) FATH 1213 ORELANIC L 2 FATREEM EFH O BRI B R R ~DORHIT 2005 F£R 7 =
—T7 Utttk (FOROEEZEL,) BROFETEOERIHENFEITEICL VEENLOHL
RSN TRY, AV =—7 CEEE EEETH D,

(4) FAITEELHEMEE GREEZST.) PORAY 2 —F EEEICHET 2T XToOREHIT,
HENOIEHTH D,

PLEOBEEERIIA Y = —F U EFEEICE L TOARARE L TSN TV D,

,31,



BEE [2RIFR]

%1 [ZREH]
RATH QWIS SRR LS 27 FITB VTR 2 AL 5 44 | T 2 51080 2 908
SV, LTS 5 BRI 5 2 L,

1 [AFEFHEER RZ ORMAEHR]
HEEE (B YHR2TELIHLIR £ EHR2T4£12 431 0)
Wk 28 4 6 H 30 HEARME R &I

2 [FHmEE]
W] (B ERK284E1H1IH T PRk 2846 H 30 H)
Tk 28 459 A 30 HEARM B RE I

3 [ERFFREE]
B0

4 [HEEHEER T OFEEHE]
B0

5 [SEELHHEERCE O EEHE]
BAY AP

6 [SNEFER#REE]
BAY AP

7 [STEHEE)
AL

F2 [REEHOMTEER]

B

B3 [SREEELHEEICH L TV B35

B

,32,



=[RS ORI ZEDfEHR]

1 [REEER]
Y HEIH L

%2 [FRAERALSN DO 2AEDOEH]

1 [UZAEOBEROBETREZLE LT HHEA]
(1) YA OA I L OMERT
At A R—=—V | AR XKELR —TH 12%& 1 &

(2) P

AL, fiie T8 FEARE® % 2 EHERCETIEARFE 2 FIEZHLDON
5] FEROEIFITHE EBFI DS 6 AR AHAE & RIS R TEMRE 12 K - TRE S 4L, At T3
—8 REATEEW B 2 EHIMERICBET A EAFE 3 HEOFIE (2) WMk HEE]
FLH ORI, ) v I A CEEBEAE L, DR THEMR 2 FRl> TWD EFHE
REEADNRE LIZGE, BITHICL DSOS X DIy gk ls L0/ %
FIEEHREE (L LT OMETHZ LICkVERSHN, £/, Bt (5B —5 FEk
Bl % 2 TEHERICETLIEAFE 3 EEOHE (DM OBKMOKAEIC L5 F
HMERR ) FLaDOEMFITHEN, WO REUMEERHIE B IZ3) T, PR E 23 B E )
ERREL L L E RS 5A, AMERTREIEREINDS, LERN-> T, Yksttoik
BERIIAESROREHWICEE B L KT T L Ehd, 2L, REFORTE, 71
VX —., BHA, TOMOREERORITIHRZEMAEITMB ICEFSLOFERITE LV v
HREHLIToTEOL T, TOEMRER X OEEEIZOVWTA LHRIET 5 DO TV, 2B,
DFICHEE L BRI AHOERIVERLEZLDOTH B,

(3) YRE R AOE @R DA

WO FAT R L A s s B | T4 X% N %
> (TR 29 46 1 A 27 HBIE) G R AT ATl D | 2 4
. . HRGES S [T HIn=H0E 100
A 3 , 426,
BRE 126, 426, 600 £ (5 ) e 2.

2 [RkeBR R 72 2 UEAthic B4 2 HH]
(1) YR Lz 2
A . AffEES# S ER L O OIRMEHE
FEFE F19M (B PR22THFI0H1H £ FEA2849 H30H)
Rk 28 4 12 H 19 HBERME R R ICH
SRR EEE S e E o
20 WG L (B PRR28H 10 A1 H  E SEA284:12 H 31 H)
Rk 29 4 1 A 27 HBESRWE /RIS

,33,



N R
A . OFFEERE R ME, ARITERGGEMEERNA CEk 2943 A 16 H) ETIZ,
i R 5 T A SRR 28 4F 12 H 20 BICPERME R RICHE
(Gmbpa SRS VA 24 40 5 55 4 THB L O ENRS OBIRICET 2 NMIFSH 19 558
QI 9 HD 2 DHEIZHESZRIET 2 D)

=. FTIE#EE
PP

(2) EREHZARICH L TO D5

4 g B
MASHI A N——V 2 b K (HEAEAXKEZN —~TH 12% 1 5)
MRS B GRESR B S | I CHR LR FP e X H A HERT 2 % 1 %)

,34,



FAT R GE OIR A DS &R EGIES 2T RICB W THEMT S
[FIVES 545 ARSI DB 2o LT\ D 2 & 2§ HEil

Document certifying that the Registrant satisfies the criteria under Article 5, Paragraph 4 of
the Financial Instruments and Exchange Law of Japan applied mutatis mutandis under Article
27 of the Financial Instruments and Exchange Law of Japan.

To: The Director General of the Kanto Local Finance Bureau

Filed on: 21 December 2015

The Name of Registrant:
AKTIEBOLAGET SVENSK EXPORTKREDIT

The Signature of Representative:

Erik Hadén
Senior Director
Head of Treasury

) A

Andreas G Johansson
Legal Counsel

(1) The Registrant has submitted the Securities Report continuously for one (1) year.
(2) The aggregaté principal amount of the bonds that have been issued or distributed by

the Registrant in Japan by filing Securities Registration Statement is 10 billion Yen or
more.
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