JEBETYINT« TEICET 2% 4HED
mElC®dEE

O XLGHMEEI. TUNT TWEICEITHVRIBEEHELTL

£F9, FO6H. ZH - HFHRAUZFIZLY., BRASBPEESIRS

BEEFICOVWTHRICTHRHAI S L EESATVETD,

X HARBOEESIALSIREEFICONT, BHAZZIToh=IHHT
CHER S,

O ¥HITkdIHBAY., FHERORNEBEZ TS CBEDLE, b
WelWVEEEET EISEBENWVELET,

O BWEIABTRUEMICET 4T - CHROEFBEFICDETE
LTI, BEEIBEFEFTHERLELZEL, &H. BWEIZDOWLT
DrESTILEILZ., UTOADR p #BEIZHITAEIBENIE - e
FRRDEADFIALAIEETT,

WEFREMEREAN [EH - EMERH-TAMEBIEV2—
[ EiESES 0120-64—5005 (ZY—41%)) J

GE) ADR &iF, HRHNDEFMRRFED LT, FRFRICEIOT. RELOBFEMRLES LT 5H%
DEFED=H, PERE=ZFENPESL T, TORRERLIFHREVLVET,

N—195




FHARERIRN R ERRIRMY

TIPID—RY BERTESOZNMFEIEIZNEE
(COEBE. SEBRIMEIEE 37 RO 3 ORECLOBELIBENTTY., )

COEAEIL. RPHEEREN MARIGBRIEN TIVID—RY BERTES
(IURITAREZS I EVNET, ) OREEIZT O TNEESDATOD RODBRERDECEH
SNTNET, BHONDUDOKIIBFHAVNZIEE, TRBERIIHINGIBHIBRIIC CHEFR<
at<{AN

O XEFSORISEIL, EICHE 7t UFOIHNBEOBFH EGRDIFDIIEICKD
TVET,

O KNEZE. AKKINDOKIDKE, EREDZLORITIEDERINRICXT N U TS
NEENITDTEFICKD, 1K GTARIB) NELDRZNDHVFIIDT, OFF
<rEEby,

O BHEESNLEREERE. PIEDSREHEPOVNITNHDERICHT, WREK
DNDREDFAED/ v DA VHEKEEE UNDXIEZNZETLO > EBEICE. &
HIE SR TN RRADKMEIC:ERN T DIEH. BR GTERIE) DELCDIEZND
HDEIDT, TEBLIESL),

O AEFHIE. BREANDERMEBRISIFIIC EBSNTH ST, ILniEERsER0
PRFTARBELIURKRNORMITEE T DT EEFEN S, RN HEH) MELS, KB
FOEFZRDIDTENRE THDICH., BHPFRANE U THESOEZEBEID
BPFTANIZMTTROE . COEH. RNMESZREBESZBRID. BEHRNH
LI DGHICTTA T DCENRE DR ZND DD T AEFICRESNDIRIC
L, BHIEEB X TRESNDC EZRIRICCTREET RS0,

O REZCHDDDIATEME (TRMS. NRREMS. RPRIEEHEKE, /v DA
VHITEKE) [E. AEZFOEAZEBICHITIXNRKRADREICK > TRELFET,
CDIEH. RITREREFONKKRANOKMS. BERDAEZFCHDNDDIREHIMT
ZITOREBOKENS, ASFBEITDIURMNDNDDEINDT, TEFRIIESL),

O XEBEFHE. —EDORHDBZSNLHEE. TOERDANILABICEHREESNDITHEH
THO. ZNUEIF. BREENSSNRDNEZEI DL T THOIENEEZET
BREENTERLKIZNDET, CDBE. ZDERREEET > CRIDEGRICIRE UL
IC. BFDONEDEEoNENTREMADDET,



O XEHFEZBATIHEIE. IEIOEHAD I RDICDNTHDTIEBD DR, BB
DREICEET D05 - 1255, EMEE. REBWFICRS LU TEUTHDIEHIKT D
BEICOH. CEBEOTHREEERICHNTRESIZIT > TR,

FERBEEFEBABICDONT
AESEEE - THUFICKD, XESHEDOBIIEICRDEBAITIREL. B
AXHBDHERBZILWNZIEEET,

ZRIBRHBICHEIIEBEZOMOEROEDLECIVBRIE IR ZNIHVET
(H8ZE)) R D)

* KEZOMBMBIE. EXRNCHHBEDOERKERUTIRKRINDOKIMDKEDEILIC
MU TEBLET, SAND LRI DERCREFMBIETE L. BEICERME
T I @R CIREFMBII LRI DMEANDDFT., F/T. IRKADIKIMKE
N EFIDIBRETIIBEHMBILF L. BICARKINOKMAMET I 28712 Tl
BHMEBITEITDCENTRSNET, =5IC. IRKADKMOFBEF R
(HIBEICFRSINDIKMEZDIRELEE) O LERIIBEHMHBZTITDH@EIC
FRL. BICFBEEDONBIESF MR Z LITDIHBICHERLET, FE. 7
B DRIE TAESOMBAEEN T DBENBNEBZ 5N, B ICRIES
SNIENC EDRE LB EEABESOMBHA NEI DEQANDDIEDE TR
NEI. L. IKKADKIM. AZRKE, IRRINOKRMDDOFRESNZRIC
KD TCINDDBDIEANEZIL T DICH. CTNEDIERDFErT DTREMEDHD KT,
BEBXDEICHE I IGSICERBME TOFTAESRDETINT, EBEX GTR
RIB) NELCDRZNDBDDET, T2, MHBREDEILICIDRENE (BEHH)
NEUELE S IZHBE. Al TESRNTREEN DD XTI,

« ZRAPKEL, PRIRTARET DHREGH. HiBEMOKE (FZIE. BECHET
SN TVNDEZORENDT D) DEMEREOEHEANFOECICIH L TEL
EC

- AMEFL, PHIHER UCBSERE. PTEDSBREBEPDONITNIODERICH)
T, MIRKRAOREDAED . v D1 VHEKEEE UNWDAXIEZNETLOOE
BEICd, FBHAESEERINSKADOKRMICERNT DIEH, B (TARIR) 1
ELBIRZND'HBDET, FL. MAERANDEGTHEHEEZFICONT, BEFHEDE
ISNEREEFICE, RESFOEMEERDEENHDET,

BFOETEXISTNEDZINDRMEDEFE RIS EDIRRDELBEICKIDT
BEDE BB ZNDLHDET

(fERURD)

REZDFRTIBO, KEZSDOTHNEDZRIWNERILELUTNDEDEH, MEXIIIE
RRRICEEDNEULES. FIAE. KEFSDITAONFDOZILNDEHE UL
SINABEDEEXRIIFBHNICKDTADEBEEDREEZE . HDNIEXESD




MR TBITDREDTRMEDAD D, ZORR. RBRRICIEK GTARIE) HEL
DRENDHVET,

ISH. GRIEBEIN'HTT I BEZE. BRINEDEIL U THRIROBZNID D15
&EH\%ﬁ%@$%%ﬁﬂﬁ@ﬁﬁ%@ﬂgﬁ@%éﬂ\W%@ﬁﬂérwﬁ@
T, BEIRRIICHE > TITADRFOBIBOMRANDEIIENTION DTSN H D
F9. 2L, BRSNDIHESFETEOANAEBEICLIDERD, ILSEE
ESNDUREMDNDDET,

(um@.]'ri 1JR2D - EpLTBfD 1) D)

ANEZE. BRAERNIDOEZREBREIGITIIC EBSINTRS T, ILmEHEREEENR
OFAREEIXISEAOKMICEENT DS EEN L. RENE (BEM) HMEL, KIESS
DEFERDITDICENRUTHICH. SR ERAE UTKRESZOEZEIIDSE
PFRHALEZLTI TRV EE A, COH. RNESZHBEZBRID, RBHRNFE
I IEHICTHITDICENRECRDRBZNDDHDFT T, FEFHICEESNDIRIC
&, BHEEEE TRESNDC EZRIRICTRET RS,

(RI=RZE) ) RD)

AEZOREG, FOAABICZRILONDRMBIC DN TIIEENEMBRASINET
A ZEBMEOMIABICZIAONDRMRBIC DT, SIRKADKMDKEC K
DBRASNDNENELET,

(RPHAEE RD)

AEHIE. —EOREDBIZSNEHES. TOEBEROMNILABICRHEERSNDITIHE
HFTHD. ZNYUEIE, BERESNRSNBTINEZEBI DI T THOICNEES
BIDCENTERLKREDET, COHEE. TDEEEZEET O CHDBERICKRSE
LZIRIC. BF0RED Z2E5NENTEEN DD ET,

(ZDMDOTBRNZIEELENEIR)

c ANESE ZCHAEKRRICHNDNDDZTY 3V ZRBLUTCNDBRTHD., 1§K
DXIRHRADKBDKEICK > TR BFENDKDEXIRKAZIRI TEAT
DDERFORBFNREH DCELERVFT, CLEL, BHESENEETEZ
OB ERBRNED, FvEIINT 1 VZEHRFG LU TREINETIIH D EE A,
FE. AESTBHEPIC, IERIDEI®SFER/DICCE TSI A,

* KESICDDDDETEMS (TS, ARREMS. PHEESHIEKE, /v
D4 VHEKE) (. AEZOEAREBICHITDINRKRIADRIEICK > TRE
LET., CDIEH. ETREREBOXIREADKMIT. BSHEOKNESICHD
DIREHMZT OICHOKEN DS, KETFEIDIREEDDHDET,




AMEBFOBME|E, D—UVT « ZTDRARICIBBEDEEA
AEZORISIICRE LTI, RIS IES 37 RD 6 OREDBERISIH D FE
Fuo

AESICHROERMEGBENS IRNDBE
SICRITDARESORIMSICON T MRICKDFT,

KEZDSES ULIIFEH UOBIKR X [IFAS DRI L)
LHUNBSTEEODBFHERDRE
AMEZFDFTEDENT. RS XIIAIE

AMEZ(CEIT SHEBROBR
BADRSKICA T DERIE. RRICUTIUTICEDET,

REFOMFICDONTIE. FMFABE U TCHREDRRRONRERD I T, AERRHDZRSNT
NDHBEF. NERERHBZZFRULCEOEREEICKT U TERNTRRHNSNE T, COBSICIE. TE
EBSICKDIEREZIFDBERZZITDCENTEET,

AESOZFEMRVERTE. FHBERANECRDIBENGSES U CHEDHEROARERDFT,
REZONF, FEBGNRUEREBLME. LHRAFONF. BIRUFEEBRGECOBRMBEN
JEETY, FC. BEPSICKDBRIBROEHIZIFOBAZSITDCENTETET,
FSIEDEERIG. BREEICRERBENSNDCEN DD FT,

EADRBRRICKT T DiRFL. RAUIE UTIUTICKDFT,
RESONTF, FEM, BEWICONTE EARICHRDIMEDHE L. MEDEICEASNIT,
. REBHED—BAEDEARIS—BREEDEARE—RDEADRBEIE. ESHBENEERS. EE
BITRREUNDITONE T,
REFOMFICIRMRERROBRSNLCIBSICE. SAERRRZZR UCEOEEEICKT U TERNT
BEREUNSN. BEICKDNERBEROBRAZZITDCENTEFT,

« REIDNESNIEHESIS. LSRORBOEEICRDHBEENDHVET,
FHBICOETE LTI, REBTFOFPIRCHBNESHELIES),

FEDHIR
ENTHETSINDSASETUESICONTE., RIBOREHIEFICKDFREOFIRDNESNDBEESHHD
EE



SO S ERBERING I EDONBRUSEORE
BUANTOLMBRINGIEID. TICHRBRINEIES 28 £F 1 BEORECED<FE— LB RIS
FCTHD., SHICHBNTEMEES (KNESZSHET. ) ORIEIORERITZITHONDIHSE. UTD
TBAECKDET,
BN TRITSNDHER TUESORIEIICHIZ o TL HEEEESIEIOFEDRERMMECRDE T,
F2. BN TRITSNDINERTESORIGIICHIZ o T, RERD DFEX(SIRERZ D EEDR
BOUBERDET,
REBIOTEXZNERNZEEE, RAIEUT, HE5DUHEZRTINICRDAEXISIEMILSS
DEERF—BEIZEH Z2HFRITVCENC LT, TEXERZTNZLUET,
AIREEFZRERRITVELNTNERNEES, BHEOBTERULEBETIC, TEXICHRDINE
XISBIMESZRFETVNZIEEET,
OEXICHIZo TS, 8, FTOELDRI. B, HRBEFRIEIICHMBRBEZHERLUCVZLESE
I, INSOBEEZATRUCVNEZRTEN >IEEEE REEBINTERNEZED BV XTI, FIL.
mEZ CIREVWZEBED DD XTI,
CEXVERWERIEIN I UCIBEICIE. BEIHREEZREBHRICHE LN ZUET EIXX(IE
WHTIEICKDBEEZSHEI. ).

S OHRE
5] S F #%ISH SBIGESS
S IS
HRUBBR(EBF44 S
X JE P& B T106-6019 RREFEXINAK 1-6-1
A B & BARISEHDR. —REDEAGRSTIESIERS.
— R EEAS ELRIBING IEHRS
BEMPBRRAME RJBEIFENTEEA I35 - SRIBGH-BABRIEY S —
T103-0025 RIEPPRXBABRZHH2-1-13
FEFES 1 0120-64-5005
20EE | BiE~%E 9.00~1700#HBEZEMR<, )

& Z & 48323132501 B 28 F 10 B 31 BIRM®

T B F ¥ IZRIBRIGIE

® I & B BMN19H53A

e e & NRIV—T—EZAEZYH—(0120-104-214) XI[IREXS| DB DENRIE

[CTEm<IESL.
M



B (G35 - SRE&RH > BABMEYS— (FINMAC) 1 OTHEST

IBEFFENTEEA L - @RBERDH >BAESEYSY— (FINMAC) [ %I, B ®REIEFTS.
ERBRIEIEADRKES —BEMBRINGIES. ROBEE BB eiNs IEF CRIBEMIRR
HEEE U CERIT DIERE « MERUFHMNPERFHEOINADIBEICRET %R (ADRRER) [CE
DML ERT, PUNSIIBTEHB « MPEHRRLET,

FEIFERNTRNEA i « RIBRH O EBABHtEYSY— (FINMAC) (3

(1) RBHRNDSDERBGINGIEICEET DTHEH « SIEORWO
(2) LRIBGRIGIICRETIRBREIBFZHEDOMPERRI DICHORERD

EUT, ERBRIEIEEETOEFIC I DRBHRNSDIRRIETIEH « SIBEOMIHRD > BAFH
SOPICEZMITNET., (DoBAIR IBSEEFBKREICHL 2 FHEHS5 5 5MET&BLTH)
EEEET,. )

HOBAFHERREE (BHOBAZES) [ LI « PURUEOAELNMBEI L. RN DBEBHEDS
VEBRZRDE T,

2 BEIFERNTNEA L - LRIBRH O EBABHItEYSY— (FINMAC)
PATEHE T103-0025 RREPPREXBABFIHE 2-1-13 F=FS5=EE
FoES 0120-64-5005

25HE 9:00~17:00 (X - B - HRBFZKR)

OZDBREIE

BARIESEBREDIN—LANR—T (http.//www.jsda.or.jo/shiraberu/foreign/meigara.html) 1C18
FH LUV INEDHETHDET T DESDOBERNTRE « 5t ULHTTONIZESICDONTIE, SR
BEEIAECED<SHRSENRBICKIDEHNTNET,



2017 4£ 3 /] FEAT B FkE
HIRIZD T
H

Deutsche Bank
RAYERTT

NA v eira > B35 20184F 9 H 28 H it
FLHRME = SN A RIS SR THAY 70 7 OV 7 — R v P A
(A a—x 7 yHAEH)

— 5E A —
&4 S B Ik



RA Y #ATE o R 30520184 9 A 28 At ] FMHENE SR IR () AL pRifiA A 5
By 787 —ReoEEE (B a—27 Y UAatt)  (BUF TR
il EWVWnWET, ) ORBMERIT. v a—x=7 Y oSt oE@Ekl (LUF
MBS LW ET, ) OMREOZEEIC LV RESL, £o, AtED
B, EEISRA DM OLENIZ K0 | EERAE O 24 I X O c 7518
BEDOXHZ o TITOND ZENH Y T OT, AFIL, EEIFEKA DM
GOEMI LV ZEEZTHIENDHY E£T, FFMICOESE LTI, AF 15H—
i RESRIE R, 2 EHIEIE. 2 JEH LOSME, <SEHAEICBIT 5 ofh
DEMHE>] 2 TBRITZE 0,

B, EEMNSGRAUCOE LTI, AE THEUE RIESHEFOMNHR, %2
RAE2ALLSN O XAEDNE#) 2 TSRS,




E=ICDOWNT

UTOEHIF. AEFOLEHZIRAVEELEOHEEREVLTERLIZDD

TH. HLETEBEEHELTBHRH I,

| mERESE |

A !

SHERUEKE SN\ f A
T N\

v VHIEKE

|
| HE{TT H—IEkE 25
| RERERCRE

|

=
|

FHESEYEE FPHESHER FPHESHEB

ZHE100% TRAER

JvIA VEHDREDEECHIHDST . REHESHEBICSVT. [MRHKAKE=FHEZT
EKE|DZG. EHI00% TREREELBIE T,

HAhIC—EH . HRMTURIEN/ v T 1 VHIEKELU TICRSRINEERE 100% TR ERE RV T,

HPIC—ETH WRGEIURED /v I VHEKELZFLLH FBINZTON . REEEHEBIC
BT, [RRHFUE=TEME] DBE. EE100% TRHAERELGVET,

HPIC—ETH WRGEIURED /v I VHEKELZLLHFBINZTON . REEEHEBIC
BUVT. [WHREIE<TEMEE] DBE. [REEETEMEE] THESNIEERINHNEIREHE
BECRESEEBUET,

u¥‘ﬁﬂ](v_?b\t($ Euﬁﬂ%id} HZHE@EIE@*E*EJ D r2 1%]% ln] %LﬁEwu(’L




RBRYFTUFAZRELCEBEERXE

MR SMEFOMEICREZSADERERMERDR(LICL O TELD  KAMEFOBESNHIEXRE(UT
BERKRERIEVVET ) DYZa1—Y3aVTYFRICHBIFIREDERBZRITBDTIEHIEE A,

1.201589818m5201743H2BF TOHREICH I 3 ZERIEIROREXIER UR/IME
HiFf:Bloomberg®d 7 —9 &V SBIEESFERL

HERCEREZS52 5 NERN LEE
RAfE (B BR/IME (B1) — —
&= L5518
RRUKLOMMM | 2,598.0H 2017/02/16 | 1,493.0M 2016/01/21 A42.53%
HEMUDIKEOEE) = 45.8% 2016/09/12 30.09% 2015/09/03 15.71%
FEH) 0.12% 2015/09/01 A0.18% 2016/07/11 0.30%

B TEXRG. BEPORSIE (BE) EREIE (1) DR ZRUC DD TH Y. BENEREZERLTHY
FRh. LREE RIMENSERAEND LFBEZRLTHEIE T,

BRHERDOKMEDOEER(EXARNIAIL-RSTAUT 1) WK DKM DBEDEENSEHUILEE)
RTIHEIE. 260BEELTVET,

BRGXOMKBOEER(EANUAIL NS TAUT «)IF 2B DHRGKOKHOEEDEE =
RUF T, — M. EEHAREVFEEFREKEVEIC. ZEEHINSVIFEZETRII/NE VMBEERY,
EHERD LR FABESFOMEZTIF5EEIERLET.

BAEAERE2FOHEFRA DY FU—NEE&BLTHEIE T,

2. i HpE SR DIREIEREE

HEAE P ORRUMLDBRIGEIENFIED /v I A VKELZEULVWHXIEZNZTEY (VvIA4VEH
DFE)  RIMEEHEH(CHIF DRRUER DN TEMEZ FE>TWNSIBE . EMESERIIRETA
ZTROBEICBRIET . Ko WBTADEEN BT DB ZNHHIET,
1. CRUCBEDHET — 9 [CHITDNRELDKMD TERIFA42.53% TLUT. REESEHEBICSH
173 HRHERDKED FEZRAREBELUIHE. TRICRIBRFIBBRICRELT T BH. R ES
HIEBICHRSER DOHITIH A 42.53% Z BRI TTELUIEE. H3WL\E AMEFORITHEFDERIRIE
EPZDHDERICKY . BEZDIBRN S SICHAT ZTTRERNHVE T,

HRHENDITREMABH S D TFER BEEAEE (M) KEEsEEEr)

0.00% 0 500,000
A10.00% 450,000 450,000
A20.00% A 100,000 400,000
4A30.00% A 150,000 350,000
A 40.00% 4A200,000 300,000
A42.53% A212,650 287,350
A50.00% 4A250,000 250,000
A60.00% 4A300,000 200,000
A70.00% A 350,000 150,000
A80.00% 4A400,000 100,000
4A90.00% A 450,000 50,000
A 100.00% 4A500,000 0

¢ FECOBEEEIFOETIRRAIC OV T ZEFIR HENVZDMDEEREFFERBLTSUEE Ao




3. HHAEER DA X—J R (/v I A Y HER)

BRI CHRHERDBRIGREN—E T/ vI A VKEUT LB IGE. ARESEAN RE TR Z
B|UiAH JBK TARIE) MECRBZNNGHIE T T AMEFOBHIEEES . SEESED 100% %42
ZABTEFBIEEADT, FrEI IS AV EBELTRETNETESIE B A,

TBHAENEER N EAE = ER)
120%

100% - === === ===
80%
60%
40% |

20%

O(y 1 1 1 1 l 1
cé)% 20% 40% 60% 80% 100% 120% 140%

RIFMESHEBCHIF DR DIEE CHTHEAMS)

4. REMEVRTICDONT

AEHGZ. BEAEANOERERIG IFFIC SN THES T REt (R ) AMEWV o8 BEFRHTEA
EHLEBEINBRIC|ETEDEFRVFE o T, IRFEEIRFIC (S ZDFEEMIEHN BB A @S EZAEL
TEY,.EUWERGGTARE) PEUDBZNHHUET . AMEFICIEESNBBICIE. GEEEHE TRE
SNBTEERHRICTEEI TSV,

5. PRFEAR OB EEKRE

TRIF . [CEEDBEDTE T — I ZRANT. SEFMEENAESFORPEBICEREZ5Z 275
[CEABFICEE UGG ZRE U PR AR OB ERREZHEHOMBRRCE IV THELLBD
TY L 2L FITR (RAEEZ S D) DERVYRATPESOREMFZERUEHUCHDTIF L KRD
FEAMEAS EF RV T,

Fie RIEQOPRTEANCKEL  SERUEEDN KVAZLEH UIIBE . SBHRDIEKRIFESICHIAT BOHE
EH¥S ), FECRSEAREEAERZ 02 (BEEICxIL T10%BSLLE) alRED SBUE T .




ERMER TREEROEE | TEERNIF LFE | BETAME | BEBRE | BEEXEGEESR)
TARIKTUDPRAE & A42.53%
TR OMEDZE BN it +15.71% 286,950F | A42.61% 4A213,050H
kAl = +0.30%

BAYZ2U—23aV R @RBRFECIIITONCDDTY, IIRKEDER DB D LUEBEFEICK
DHDEFBERIERRBBENHIET,

BAY=10—23VF. 201 7F3R6BOHGRIBICCHHREULTHIET,

BEEBCHIFBRERRTH . MBRENZLLUEEP. BB RBL CTEEEFT TOHBNIEL
BB EDNREIRRE GEELRR) LEEBIFET,

EEEREFRORRICEK . P MSICEBREZSAEGVCARAMNEILT DI ENHBch. —HH
[CEBRHEBZSABEINZAHOERBIBEENHIET,

6. WRHFIX SEHRMEED
A A—I PV UHRA(O—R:6724 JT Equity)
SERHARS:2010/1/4~2017/3/2

=
3,000

2,500

2,000

1,500

1,000 M
500 N\VV'M A

HiFT:BloombergD 5 —%5 K SBISESSER




(iﬁﬁ] ..................................................................................................................... 1
%_'&B [EIE#'I?#E] ................................................................................................... 4
’;ﬁ 1 [%%g;ﬁ] ................................................................................................... 4
’;ﬁ 2 [ﬁtﬂg;ﬁ] ................................................................................................... 4

1 [ﬁﬂj;ﬁﬁﬁéﬂ:%] ............................................................................................. 4

2 [ﬁﬂj Lo)%ﬁ;] ............................................................................................. 7

’;ﬁ 3 [%E%%ﬂ%d)%ﬁd)#ﬁﬂ%lﬁl ........................................................................ 49
%:'&B [ﬁﬁﬁ{j(-’—(:ﬁﬂ?énlﬁgﬁ] .............................................................................. 50
%E'&B [%&B{Hﬁ#ﬁ] ................................................................................................... 50
’;ﬁ 1 [%&p\g\%?ﬁ] ................................................................................................... 50
'ﬁg 2 [%&Bﬁ%?ﬁ@*ﬁ%:ﬁ#ﬁ] .................................................................................... 50
’%"3 [%&pﬁ%?ﬁgm%—'(:{% L,—CL‘ZDi%Fﬁ'] .................................................................. 51
FEUER  [REESAEZEDMIELR]  -ooocvoorrrrerrmr e 51
’%"1 [{%E '%'*i'rﬁ#ﬁ] ............................................................................................. 51
'ﬁg 2 [‘[%EE'%#.’LM%@%H@’%#E] ........................................................................... 51
'ﬁg 3 [*Eﬁ%gyﬁ#ﬁ] ............................................................................................. 592
(BRI R B A ORI A DGR IEDHERS oo 53
(B OFFEEB AT L CUND 2 L AR E ] v 55
AR EEOIRH B LAZICA U BB/ TETE oo 56

HWE R O ZE G DN B2 R B ESRE A (DHERL  ++ v vvvvreeeesem et e e s 96



€39

(AT R SRIE A % 7 ]
(2 5]

(#2H5]

(#2HH]

[&tt4]

[RFFE DRI RA ]

(A5 O FTE D]

[REEA D KA 34 Fr]

(ARBELA DR UL FTEH! ]

(&% ]
(s KA ]

(i ]

[FErEE =]

IR O R L LIt

R o K]
[ 005% H 4]

[EATE R E ONE]

27— 4434—42
FAT R GBI EAE
BRI R &
k2943 A 8 H

kA 8T

(Deutsche Bank Aktiengesellschaft)
A=V T T4 Ly E— Tu— s ERTGTR
vathr T A47

(Jonathan Blake, Managing Director, Global Head of Debt
Issuance)
T Ly s— BTG
2= AP RS s N

(Marco Zimmermann, Director, Head of Issuance Europe)

RA Y EIERIE 603256 777 Tk« T L s v A v
BYRAAT T —77 12

(Taunusanlage 12, 60325 Frankfurt am Main, Federal Republic
of Germany)
FriE L = i# it

[F] X W E I8
HEHTRAXION_THG6HF 1S HLONS—2ELT 47
& - EHIRAERREIT

(03)6212-8316
L = U it

[ X W E I8
M TFREXAONZTHE6E 1S HOWNAS—ZELT 47
- BEHIRAERSEET

(03)6212-8316

A

2 &M

PEHH SLpk27TE12 A 22 H
hF AR Rk28%-1 H 5 H
H 2N EA R ERK30%- 1 H 4 H
AT T = 27—4434
FATPER NIRRT G O LR | 347 FEXE 5, 000EM




[ ToFHERK]
(RIT T ERZH LI5S

&5 Bl R el 4 B2 | it
27T—4134— 1 | Fpk285- 1 A 14H 10{& M
27T—4k34— 2 | Fpk284:1 H20H 3 &1, 20075 [
21—434— 3 | Frk284 1 A26H 3183, 441757, 500/
27T—4k34— 4 | Vpk2842 A 3 H 441E8, 800 5 1
27T—4134— 5 | Frk2842 A 3 H 34419, 5007 [
27T—4k34— 6 | Fpk2842 A 3 H 2916, 57178, 000
21—434— 7 | Frk284E2 4 3 H 743, 761752, 000
27T—4k34— 8 | Fpk2842 H17H 4 1i8, 056 154001
27T—434— 9 | Fpk284 3 H24H 31EM
27T—4+34—10 | Fpk28% 3 A3LH 5 (&M
21—434—11 | Frk284E4 A20H 115313754, 372F3804%
27—434—12 | Fk28t-4 H20H 518, 119756, 000
27—4434—13 | k2845 A 16H 1 {&5, 0005 H

MM EE L,

27T—4434—14 | Fpk28% 5 H18H 1 {5, 0005 M
27—4434—15 | k2845 A31H 7 1i&5, 680 5 M
27T—4+34—16 | Fpk28%6 H 2 H 33{EH
21—434—17 | Frk284E6 A14H 181&8, 2005 [
27—4134—18 | Fk28%-6 H15H 10156, 510774, 3241
27—4434—19 | k2846 A 16H 412,000 H
27T—4+34—20 | R84 7 H25H 8 {&H
27—4434—21 | Fpk288 A 2 H 51&H
27T—4434—22 | Fpl284 8 H26H 12/ H
27—4434—23 | k2849 A26H 21EH
27T—4434—24 | R84 9 H26H 7 {88, 9007 [
27—4434—25 | k2849 A30H 21EH
27T—4+34—26 | FRL28411H28H 1 {6, 500 5 M




27—4h34—27 | k28411 H28H 3{#9, 8417559, 000
27—4134—28 | Fk28f11H28H 7 {4, 780758, 3201
27—4134—29 | Fpk284E12H12H 119, 852751, 442
27—4134—30 | Fk28412H13H 25(#7, 156 158, 670
27—4434—31 | k2941 A10H 31EH
27T—4+34—32 | FpL29% 1 A10H 2{EH
27—4434—33 | k2941 A10H 21EH
27T—4+34—34 | FRL29% 1 A18H 3{EH
27—4134—35 | FRk294E 1 A27H 71/#8, 800 15 [
27T—4+34—36 | P29 2 A 8 H 3{EH
27—4434—37 | k294 2 A 16H 415H
27T—4+34—38 | FRk29%E 2 H20H 6 {83, 20075 4
27—4434—39 | k294 2 A24H 31EH
27T—4434—40 | FRL29%E 2 A27TH 2{EH
27—4434—41 | k294 2 A27H 31EH
AT TSI, fgm%oﬁ W | o

(1F) FEEaFHEI

[7%%H] AT T ER — FER A s —

. AAHIC L 28BMOARHTH D,

TBRERCAR)
GEfTE A O LIRZFEH L2 5E)

em]  GRATiEm o LR— %A
- (R — IR

(2 E BRI % 9 1H]
(HEE 232 5]

4, 521188, 813179, 971208k

PAE 2L PN
PAE 2 LN

L EE L,
N EEH L,




—&B [FEZR1R#R]
£1 [ZF5EEHE]

M EIR L,

%2 [GcHEHE]

1 [FEHAIMEESR]

(FeHittm GEHHEZER<, ) ]

72

NAERITR o R 3JE20184FE 9 H 28 H {ifi ]
FHMER RIS ARSI ST 7 2 2 v 7 — R A E
(A a—x=7 Y kS
(AT [TRME) 2vwH, ) JEL)

e AR AR OB £ 721

7 IR LR DR FE

2{EM(E2) sl ER DK FE 2{EM GE2)

o4 - HESLA DR

SR 4, 2 E1E D&% 5075

FE I PR

=
,I]]]IJ

201849 H28H (LL'F TR ] w5, ) (ES3)

GAIES

(1)WE%%H(WH%€@ ) 5201746 H28H ([AHZ& £ 72
o ) ETCoOHMICE LT, #HDDFFIFFEFEI. 0/ N—E N TH
D AAAEFAE KA 720 11, 250 320174 6 H28 HIZKFa b5,
(2) 20176 H28H (RMBA&T, ) »oilMie (FMHEZEE7%
VW, ) FToOMMIZELT, AR AE (FHEZEERY, ) KT
HEMENCET 2 H AFEAEFIL, TIZEDD EZAIZHEW, it
BREAZL->TREEND,
(1) BEET 2HHE B 2 E RS G R ER T A EKHELL E &
R HYE . WD HFIRITERI. 00— > b TH Y AH-E4E M 458 Y
72011,250M &7 HD LT 5,
(i) BHHET 2 FHHE B2 2 85 o Gk 2K HE S T 3] E 7K HER T &
R HA . B AFIRITER). 10/3—F o N Th 0V AFAE%E 45624
125l ERD D ET D,
FHm AR &3, SAREICE LT, 505 %2 W5,
Fﬂ%%iﬁﬁjk@\%@%ﬁm@@%ﬂ—ty%%ww\%ﬁﬁ@
ANCE-oTHESND EZAICKY, /I SALENET AT D,
MEE SR AR HE ) L, ﬁ%%g%a B DHEAARBANRET
5 RICBITAEEMNSEKERROARDOKEEZ NS, 7277 L \# ﬁﬁk@
BERIZBWT, SHFERICBW CHSIRLEFHRABAE LILE, W3l
%iéﬂﬁﬁﬁkm\mﬁ@%%\ﬁﬁ@ﬁ%\ﬁﬁiti@mént
ik 3 X OGHREARE AN EN S D & pWr§ 25 O o R % B L

L B BEHE R B A B RO R B ET S T &k -
L BT B B R R AR BT 5 b b 5,
EHLEROHD | o sboprarse FOHER AAA T H 6% 15

AT & OIERTR L O
KA FITAH

(LLF TFEHAL & o, )




AAAE TR B EmE S EEI AT b B Sy, AtfEICE+ 5%
i OO LEMEEIZONTIEERE 2 FEH LS, <FEHAAEICET S
FOMDENME> | BB L,

(1)

(E2)
(E3)

(HE4)

AFAEIT KA V8T o RUEA THRITEN D0, AT e o RUEZBCTUTAT D RA 847 (M
T BTt Lno, )OEFETH D,

2 — i THEEIN D AEOREREIL. 2BHOTETH D,
AAAEOMEERIT, 201849 A28 HICKBW T, it 2 JEH LM, <FEHEICET 22 Do M5 >
FEOBEEOME, (2) HEBLVCEAN, (a) WHlCET2HEE] 6V, WIMEESHE O ET
IEERMR I O A LSRG BRSO ST LV ER S5, MEIMERE B aiOERIC OV TR, %
M2 el Lok, <TBHIHEICBET 2 E0oMOEE>, EOEEOME, (2) EHEBLUHE AN,
(b) FRHMER] 2ZHDZ &, AR OEE AT HEE SO S F 72 1 MEER R O 221 36 L UG EED
SERSDOZIA TR END20E, HENSGHRAXOME (P05 HGIE E TR S5, ) OFBICE > TE
HENb, RAEORIANZ, 20D EHNPOLAELD VR LEREFIEICERNECHLZ EEBML, )
LY RAZITM A D AHBEITRY . ALEICRETRETH D, B, TOMOIERIC X 5 HEREICSWT
W, %A T2 sEH Lo, <FEHHEIZET 22O RS> MEOBEHEOME, (2) EHERX
CEAN, (o) FAOFERE, BEEMEBLIORAHNC L 248 HERE] BLO%E 12 BHLOSEM, <G
HALEIZB T 2 2 OMOSMEE> | HMEOEEOME, (5) BEENETER) 22HoZ &,

AR HONT, FETREOUIHIC LD . SRR EG A6 R D271 D S Bk SN FE K EE S
feftxi, b LIEBBEICH SN E A E 002 EARMEE» GRS, b LIBEICH
D TEDREREAIEZR N,

L, RO, A—T 4 =X A RXRRF =X =R - A7 (UT, A (JE4) ITBWNT
[(Lh—=FT 4 —X] Lo, ) KVBaa2, AL X =R TV R-TT7—=X- LTy h~v—Fyh-Hh—
By A egd—myN-UITy R (BT, A (E4) BT IseP) Lo, ) KUBBB+ (Z LYy |-
UA T HAEARTEE, S&PIX, 2016412 A 15 A LA — MW T, L MfTIND KA Y DONEICHES
 —EDORMEHIESROLZLOFMT., BIEOELBBMAETOXGOSENCEDL LAFK L, SEPIE, 7 L
Ty ke Uty TFOMEICLY ., RO E B EREERESICOET S 2 L 2k T S p Mokt &
WA E —0, FfEMEESREREICHESET AiEmOKMN %, K 2EMEI X T RARTHD, ) |
T4y F e b=T 47X VI7y R LT, A (E4) BT 74 vF) Lo, ) KDA- (BT
VAT RXHT AT, T4 TFIPOORMIZ, 74 v FITLD20165F11H 3 HFDREKIZHE> TR FIT O
FREMED & D RE L RBIET b TW5, ) ORMEREBKMEZ ZN ARG L THY | ABITHREEHM
FHRM B CERR29E3 A 8 H) BUE, 22 TOZEF TS TN,

L—F 4 =R, SPBLOT7 1 v FIE, BHBRAFEELIT > TWDD, KBITREBMEERN A CE29F
3H8H) BIfE, RIS IEFE65D2TICE S FEAKMES & L THREIN TR, MEXREIEAE
Fix, @RUT OB R L OMGEHABMEE RS T 2 RAREBEEOHR L2 T TE 6T, Splpdihms E%
WZRA3 2 NS 8313558 3 THEE 3 BB A HIHITAR A IEHMOAEK BB T DTV,

L=T 4 =R SSPBIVT 4 v FIZHONWTIE, TNEND 7 A—TWNIT, EflpEn s EF66KRD2TIHED
SERBAEEL LT, =T 4 —X - Py NUBASHBEES  @RTEE &) $F25) . A¥ v
H—=R&TT =R+ L—TF 4 7 « D UGS (BRES . SRUTRE (M) $£575) BLOT7 1>
F e b—T 4 T A Dy USRS (BREEE  ARUTEER &) F75) B’BREEINTREY., &1
HAToRieE, BERBLOBRE, 12—y hETARINTNDLA—T 41— X - Py XU
A== (b—F 4 — XA KFER— 12— (https://www. moodys. com/pages/default_ja. aspx) O
MERMSATEE] OX—) 1ThH D THERGEE O ORI Mo TERGAS AR T8 ST
W5 MEHBAM ORI, BERELORR] | AZF—R&TT—X - L—TF 47 « Dy "R Etto
A—2b~— (https://www. standardandpoors. com/ja_JP/web/guest/home) O [ A4 7 Z V) - HlHIEEE] »
MR GEAEAT T 58] (https://www. standardandpoors. com/ ja_JP/web/guest/regulatory/unregistered)
RSN TVD EAORIE - BFE B BLOT7 4y F - b—T 0 v TR« Dy XU KR —
L_— (http://www. fitchratings. co. jp/web/) @ THHIBE ] 7 > a ich D AT O

75,




(£5)

B SN TWD ERKMORE, ERERURR IZBWT, ZAENARENTND,

BIENE TIL A WAAE DJIENL

R > O§TE (Kreditwesengesetz)  (LAT TKWG) &9, ) 5461 (5)—(7) RICES & BITRHLICRES
% AEIPEE 7 I EIE A ORFELFR DR B DO BA BV T, BT —E QBRSO IEL % O RS EE
7 (LR, BBrLC, DIEEEIESRED] Lo, ) 1E. BITSHomoIER%EE (LUF, Bl T,
MESEIELHRER ] SV D, ) IR L THET D, HFERIELHER L. KRE LT, SHBEEEZEHRT
SO ELHEE L VBT D, P 2EBEIRMIZ. 20174 1 A 1 BUZICBLGT 28I TSEICBET 2 R
AN BT AEPEFRE T ITFE TR DR B OEA B W TCHEM 1, FOREICB W TRITE Th 5 —1)
DL SIS OBEBIEIRIT LTI EEL D, KWG DOFA6L (T) RICBWTERSND E ZAILEY
LD DIFERIFAREG TH D b DIE, EHEDNOIFLZROEFIEHF Th->T, ZOHERED D L AT
£0. O BROESEN BN OIEL % OEBIEARNTIT SN D FREARICB W TAREE R FHOFRA L LI
AREEIEINT 2 Db L ITREFEPGEOSIAUAN D FIEIZ L > TEITEND b D, T EDFE DA
BN EALR N DIEL % DB N IIT SN AR RUZB W TAREE R FHOFA D L IIARFAITEIRL L
(=721, FIBOEENREED L FEBOSBEFNCORMEIT 5 b DiE, ZORY Tidlelv, ) | 23,
RENBEOIIMNC L > TIITEIND DO THD, Tz, BEEFMMFHE, Er s —KR ot loe s
R $RAT I ES | 4281 (LIBOR) = 72 1R $R4T I ER S [ 4] (EURIBOR) |2 B 9~ 2 AW R A & & de, BT
DTy IR ~v—lyY-TuarsIh (LT IRFer7I 58 Lo, ) ICESERITIND EFREG) £20T
G ICFHE T 2 &2 A TICRITIN D BHMELOIEL B OMEIL. M4 VICRBIT 2BIETRICBWT,
F I AIBHELIL DO FEB DIFEITIB N T, BRIFAREHIEL > THREAZAMT 5 2 LI 5 IFERIES R
EHEHBKT D2 EPEESND, BITRILICET 2 R4 VICBT 2EETHICBW T, Fo Lo
FEOGEITIBN T, Pl e LEREEE F 7 3B FTIX, AV 1 7T M-S X T SN AR DIES
BThHARIUENELIESBREBICHE YT 50, 3B L BRERIEL T 202 RET D,

RA > ORI E (LR (FMSA) . R A > HEMEMEEET (BaFin) 3B L OV R A Y O RIT (KA Vi
##R1T) (Deutsche Bundesbank) (X, KWG #546f (5) - (7) SIS —EDEHED4FFEICHOW T, LFEOfEIREE
#aEAF L,

20174 2 H20 HEME, RA YEUTICH LT, RO RMOEENSIERHOESE (BRIELHER) 1L
T, ROEMABRFEINTVD, Tbb, A—F —X (%l [<BHITRHICET DV AT HER> ) IZE
£ 5., ) DBHA3 (BEMN) BIOT7 4 vF (i [<HITRHICET L2V AV ER> ) CEKT D, ) »
SAlemr) (#fF 74+ v F « AT 4 7) ThH D, S&P (Bt [<HITEEICHET IV A7 EHRK> | ICEH
%o ) &, 20161215 AfT LA — MZBW T, < MifTEND FA Y OEIC K-S —EDORMIEEIESR
DEBAOFER . BIEDIEL B EH(RAER (BIE, BBB+ (Z LYy b - U v F - HIEMERIEE) OKMNE
BTnb, ) ORSORENCEDL EAR L, S&PIX, 7 LYy b« U v FTOMEICE Y, FfERD72< L
HIEL T MR ES (BIIESHRER) T2 Z L 2T 2MnORMAE2IEAE < 5, RfERS%
b ENT=FELHEE GEHELRIELRER) ICHSET2MOBMNE. RR2EMIIE NF2RIALTH S,
KATHERE (% [<RITRHCBET 2V A7 ERA> | IZEHT D, ) ICL-o THRASR WD EHEOFRIT,
#%at [<FITRACET 2V A7 EHK > 28RO L,

FITEHIT, RKHEDN FA1 Y O81T1E (Kreditwesengesetz) DEE46F (7) SLO#MPAIZEZY L. FEICEEH O
ERIFLHREHBICHTDHEEZ TS, LEL, BEFEIL. P VBT AHEFRICBN T, 35T
SFEIZE U CRGREL IR 3 S B) SN 7= /51288 T FTEEIGHE LIS BE & 7o 13T 2. K7 e 7T AT K-S
XHAT SN MR D OIS Th 2 RAENBILIELREB LY T D0, FIFIELEIEB BT I
MBI LWERET D EERMLTEIRETH D,



78 HifiA% FARI 240 100% (£ 2)

HA 1A H ] 20174E 3 A 8 HD H201T4E 3 A2TH £ T

A AT FE 50 7 M

FOARIEHL L

FASZ AT FHADBARIZEBIT D ARERS LORE% (E1)

HLOEFEEZZITEHED
EFTER LKA 71345

BALE AP

7t L OLFERKI DA YA L

=ZPEHIA 20174F 3 H28H (H AHKH)

(FE1)

(E2)
(*3)

(E4)

AAAE D HIAR L OHAAIL, FHIANCE Y BHAOED D SEGEREG O EQZHK) CLF TRk &un
Yo NZHE- Tl EN D, FHIANZ, TBHANDLH L UOHRERORZ 220, KIS EE| O EOK
EEFAD TR L -HIATELZRET2MLENH D, e A & ORITHRR L7 AMERESRIRG AL @ U TR
A2 BUG T 256, KROBUEICHEWARIE O KR OLZI Th2RV, At EoEEA%E T2 FEHL
DE&AE, <FEHAEICET 22 OMOFEMESE> | EOEHEOME, (2) HEBLICEAN, (a) il
CEB T DR IRV EERRE ORI LV 2 &3 581%, EESRBAOZIE LIS ARIESRERRD
EDD TREFRD ] I EWMAENFHA L OMICHEE L7 REHRY DEZE L TIThbILd b D &
%,

AAAEOHGA NI, Z W B TE RS & P RICC3HL 9,

AHEITRITRAAOT Yy IR« w—FryY - Trr I NIHESE, 2—ualilfTEEIN, 201743 H27H
(LT TRATH] L0 o, )ITRITESND,

AAAEIT, 19334 RERERE (Z0BOBEEZET, ) AT REGRERE] L), ) ICESERESH
TEBLT, BEIND TELRY., £, AEEOImINT, KEFEHBEIANE (ZO%ROLEEET, )
(LAT DREEMEGIFNE] W), ) CESEKEMMLEWIGIZES (LUF ICFTC &WvwH, ) 1ITkb
ARIN TR, R OSEE F 72 I3IRTBIEL. KEEREDO L ¥ 2 L— 3 USICHES ORERESRIE OB %
B EGRINDBENZB W T TOIL R T IUE R 6720, AHEE 721X BT 2R8I, War/e DS
BOTH, (1) KEWNIZENT, (i) RKEACHL, RKEAOHET, b LULKEADZDIZ (b L
IRKEAZMRILC) | F7203 (1) KEBT L, KEAZHT D, KEAOEEIZL S S L<ITKE
ADT=dOEHN S L XM sEE, Ko, fme, BAN, 176, RS LIBIELEZ AL LTS
DOMOFITKT U, EHEOEZIIMECEEL, BEEL, Bel. AL, THEL, HRL EIF5 &E
LTI LRV, WrRDARMES, KEAEZITKRENOFIZL D 721322 REE L TITHE £ 21 3EE
INTE b2, RE i, 7AVDERE (FoNBLO e ETRIIKAE ST, ) BLOZED
BEEZVG, RREAL S, (i) kKEOBEEETHLMA, (i) KEDL LIFXZO FMITERERDE
BICHESERSLSN, b LATKREIZZOFEEDOANE FT DIEN, N— b=y T ZOMOFER,
(ili) ZOPEEOPWIRIZEE L 6T KEOHEIT TSR OM G THLEBED LIIERE. (v) 378 CRKEN
OEHFTNERROBFBRIIDE T DEEEITO ZENTE, o, —UEOKEOZFHENETLEO—IDE
B RREE AT 2HEREALTWDIEE) « (v) Eid (i) IZREENEAN N—= =y 7 Z
DMOFEEEOTERER, %E D LATRAOESHIE, (vi) EiE (1) 226 (v) FTEBNTER#EEN
FHEICE V10— NA LOEIEOZRHERRE IN TS, L LTZHNREEOT-DICHkIh
FEK CUFEEROEEHNCFTCOBIAE 4 EOFTE DB LIKEANTH 2 SME LM & LTRER
ENDREEYEESITB T, YHEERP T L L TYHBRAEICLI I EEZENE LT, kS hi-8

It

0o

77,



A) L EE (i) KERERIEICES LA L= g USIZBWTERSN S ZOMO DREA] . L
FKER SIS FTE— 4, TS SHREADERITE Y LBRWEOWTRNEN D,

U5 M LATFEEOITH I L O F - I3RS IS+ D EE SRR OB ED S ORI, At DM
HHEIZ, Eubir, (i) BREFEIKEATIEIRN &, (i) ARABEIKEAOZDITHE I &N
RN L BT (Hi) We 8RB XY (RN SR OBEDO R OLEITIE) Al £ 2Lz
OMOEES . 2 O E 71X ER I LT, KENICBW T, FkEAOBET, b LIKEA
DD, FEESNTELT, BEINDI TELRNIEE, EHTILERD D,

UT v NERITREEEZBEMT D20 5EF S BITERB LMY 7 > M EIGEEOREE (e E %
TR E TR DG cxt LT, (i) BRES, WHRIBICEWTYH, BN L IEMBEMc, KE
MIZBWT, FIKEAOEETEH LIKEADTZDIZ, BfiT72U 7 MERIFEERZZE L, k5T
L. B8 L. E3RMATL2TERRNI L, (i) BEER. KEAOBE CTELITKEADOLZDIZ, 4
H V) —ADU Ty NERIFHEZEMIT TN & BEO () BAEN, BN E IR,
KENZBWT, FRITKEAOEETS LKEADZDIZ, (oFEICkVEBGEEShE) VI b E
JIgEEEE, FHEL, KR L, BRL, FRIESIEET TERRNI EICONT, RETIbOLAR IR
D,



<FEHHRFICET 2 T DtDEMHEE>
HFEDESR

AFIZBOWTUTOMGFIZUTOEREAT D,

MREEAN] &,

MEXER] &,

MEHREAREAL &I,

MBHE B &%,

MRFERERE ) &I,

MRk dE ) &3,

RIREEAKTE ] &,

#%ie [<FEHHEICRT 5 20> HiEoEHE
O, (1) FLE, (a) REEA] IZBWTEDDEZA
eV, B RACBIT 23528 U TITAT 5 R VR
T (FAV8ITr Y RU3E) (U TE72RBEA) &
VNI, ) BERT T U T TR T AL NIBITFEHEAR
JEZE U TITAT 2 RA V81T (LUF, BN E 72130
LT, MREEA] &9, ) 201,

0y RUBXOHEICE W CRERITE L O E A TS
DI ERFE L, o—OEE GMEBEEL X OYVETE
GOWmB| et ) #iT>TWAH (HERE/-IZAREA
R, ) B,

e [<FEHHEICEAT 2 2 DO &M% > HAEDEIH
OB, (1) FLE. (b) FEARBEAL OBEICHEN,
ES I AALN

& DR R ICEEIE LT, HREAIEA B oo 5 5| ArE 3 B Ao
HZWD,

B1210 7 V=vE/, 17— =R +F=2 .17 7
NR— FMUCHTET 22— 7 T « X « TR« A
/X + 7 A (Buroclear Bank S.A/N.V.) (BAF [=—
Bz U7 End, ) | L-18ssL s TS JR R
FTAEOARICFETHZ VT AR —h e NUF Ty
x5 « 7 J =2, (Clearstream Banking, sociéte
anonyme) . FRINEHRERIRE IR L ORITRHEI
F o THiR AR S, ok [<THHEICET 20
D> | HEOEEOME, (10) WED L] 12
PEWAAAEHER (T3t L ClA S 2800 F 72 13 o
BERAE 72T AT 225 (LU, BRI E 7213/
LT, RBHERE) L 20D FEEIEL. REHEEIICAR
Do TREZRATLHREREZZLDLT 5, ) |

WHIRERAKHED100/5—E L FE2 WS,

YRR KHEDSE /S —F o &2, HEMRBLAIC L - T
HESNDLEZAICLY, NS SN2 NEBELAT D,



[FEYER | L,

ZPERAM) &I,

2P ) LI,

MRELERF S IR A &3,

MRGIAT &I,

MG R L3,

MEER AR &I,

Mo Bk A H L3

i H O 5 IGIFTERBRTOR 205,

WO LG, TORA S L IZARIZOW TEEKR A
DREAP BRI SN D NEFRB LV b L TR EFET D
FHENGIESESND~SHYT, FEFFEL S L IEAD
FEAAN 72 & NS/ 73R4 S L34 B L OMEAT &
W,

#%a0 [<FEHAHEICET 5 Z DO SE% > | Mg o3
OME, (2) EEBLOE AN, (c) ZEEM] 2B
TEHTHEZAICL D,

EAMEIZEL T, WTN b AEMRFIECLVITAT D
TR L TRESND L ZAIZK Y, BITEMME®
ET D HICEBIT D YUEAMAE DN ETTHAME & A T &
725 BT DNy VIS & FAEEOT S RITRORE &
PEBR U7 flifs &35,

FHGERIGIFTE 1%, FHRREAICL > TCREShD &
ZAIZRY YBEIBIFTO%M L R DB AW D, 7272
L. BBIFMEES SO B a2 Bl U 7137 ofE
AR E G2 L EEIE LSS, BTtz 2o
FEIZTBWT, WEIFTE 72 o R E MO RSP £ 7o 13l >~
AT LERALTHIENTE, ZOEK [<FTHAMEIZ
B4 22 OMoRM%E> | EOZEEOME, (10)
DFHE] ITEVIBHT LD LT 5,

i 0O 5 GIFTEEHRTOH 20 9,

fEE SRR DO Z VW &R T<GEHHEICET 2%
DDA > | AEEOEEOME, (2) HiEL LUH
At (n) PERE] OFRBICHEVWEmEE (OF) %
HRHOKHE (0 FRF) IR VBRLER & 725, EERISRHKAD
i S = VA TRV sl AN 1578 '/ =Wl e S G
SEEESICEREINDBD LT D,

BEMRAEIL, MRS ETHBELAT LD LT 5,

] E AR A S EER A A ER LR 2 v ), 272

U B ERRAER D e RIS | RALAH T 2 B A ic BT,
IR AU, BEERSEICE LWL D ET 5,

,10,



Y RIREUKTE] LT

FEOIRRAUKSEREE H ) &0,

EINSN o I

IFIEBRGEH ] LI,

FHAH ] &0,

FIES

k éi\

MOIREAUKEREE B IcB W T, FHERBEAICE » THES
NHEZAIZEY, BERIIBTAEENSEHRAOAXD
BiEEZ WS, 72720, FHERBEAOERIZB VT, Hi%H
ICRBWCITHRELERARAE LGS, BEICITAT 56
BRI, HoFES, EIO®E, AFREITHE] S
LTS 8 L OGHRREEA BN S 5 &Ik~ 5 2 0fth
DEHZZE LT, 205 BB D EE S SOk
EHETDHI LI T, YUIAKEZRET 2D &
T2,

20174E 3 H28H Z\ V9,

(1) FILEBERE (FAZ&T, ) 226201746 A28H
(FMAEZEER, ) FTOHBICEL T, @HH LFIF
IXEZHRI. 00—t hTH Y, AHEHEEEE LY
11, 250 2320174E 6 A28 H I Xibh b,

(2) 201746 H28H (MHZETe, ) oylHE (FA
BEER, ) ETOHMICELT, 2% H (FA%
BERV, ) KT T2 HMICET 28 H 2F B
I, BLFIZED D & ZAICHE, FHEMREEAIC X » THRE
Sha,

(i) BEE#T 2 FHHE BT T 2 EE SRR K HE D ) 3 f)
TEKUELL B 72 555 A& 2 FIFRITFEERI. 00 3—& >
N CTH Y ARMERHERSFEL =0 11,250 25 b0 LT
Do

(i) BEET 2 5H BICH T 2 EE SRR AUKHE D F) 52 f]
TEKMERT & 72 D6, 1M & 5 R ITFEER0. 10/3—F&
NTH O ARHEHETmESFE Y-V 126 72 b D T 5,
FIEARIT, 1HBEMETNELATI LD ET D,
BRERFIIRTLO TR OE&RICKIT HEAF=E% H
WCRHE SN S,

201743 H28H Z\ 9,

it [<FTHAAEIZRET 5 OMOSMEE > fHEOEIE
OMZE, (1) FIE] IZBWTEDDEZA, BLOLHE
HBAFEZEH ORIRLDIZHEV, 201746 H28H (FIH &
o, ) ouHA (FAZEL, ) £TOEEFED 3 H28
H., 6 A28H, 9 H28HIBLWMI2H28HZ W9,

HHFHLE (FAZET, ) »OEFHE (AHBEEZEER
VW, ) ETCORETAHMICEL CHEADLFIREZ N D
(UM%, 1 HA230H. 14E%360H &4 54K
®,) .,

,11,



[RATH] LI,

EITa%H L3,

MFATRA) L3,

[ w7 A KU LI,

MBI &I,

(Vv o7 v hREH] &I,

[ w77 v hK#E] LI

MG RELEH ] &iE,

BT = I

DRARIG AL &,

EHEHRBPEERORRD] &1,

MREmARE] &1,

[ H ] &3,

20173 H2TH A2\ 9,

HHEHOEF 2V, 2{8M L2 5,

RAYEITE S FUE a0 9,

WHIRRRKHEDTONN—F > 20, BFEMAFLAICL - T
BESNDEZAIZKY INEEE SN2 IR AT S,

2017423 H28H (MHZ &L, ) oR&ESIHERA (RHZ
wile, ) FTOHMEV I,

201746 A28 HICEIT A FIFL HICREE T 5515 A (FA %
Eie, ) DO BB AR B ICEET AEE A ([
HEEERV, ) EFTOHMPONTNALDOFEB I
T, WTFNLHERBACL>THEHEEND L ZAICE
0, EERNGHRAKER ) v 770 MKED LD L
AN

HEREBANCI--TREEEIND EZAIZED . BulkUk
HED105/3—F > M EW NEGE SALA S H AT 5,

%t [<EHHEICET 2 2 Do &M% > HAEDEIH
O, (2) HEBLICHEAN, (n) FEIE] ZED
LEHEHEV D,

201849 H28H Z\ 9,

RFEEBEICBWTIREERIT) 2 &N TE, b ONTHGE|FT
BIO/ EIZBEERGIFTICBOTES| 21TH) 2 LN T
HAEE R BER O 2 D, BIEL00RETH B,

WHIHE XS0 E (BEICED) ITEE LT, Hi%
H2VEZER TIERWHOEA, Y%ENEXH CTHDHEH
FTHIERONDN, ZHICKVBEAIZ25581320
[RY Cld7e <, Z2OHAIZIE, 205 HRERTOEER E
THY BT s Z 0o,

BAMAMEIZEAL T, 505z 9,

RS2 2oRIGHT, oy FUB X OEEIZBW CRgEeR,T
BLOSNEBLE TGN EZRF L, ho—EKoEE O
HaRRL IO EEEORE 25T, ) Z#1T>oTWVW5HH
(EHER E2I3HMERZBRS, ) . OB RFEENE ¥
EIT-oTWHHEZWS,

,12,



M B eR) LIid,

MEESR AR L3

(ZMUKHE] LT

(BRG] &3

IRAAE ) &

IRAEEEE R &3

MR LI,

MRFHEELFH ] LI

MEDERRIR &1

HAENREACL > THESNDFHEmAEFED100/3—% > |
(YT DI FERICE DLV D,
AEZBWT, oA WA, MEEEEELE D
HDET D,

[ E RSB T T KRG AL O K OB Z2 0 D,

MEHE HIZ I8 1T D IE IR SRAKEEZ VN D,

REEEGIFTEZE, SHREAREACL > TRESND L ZA
(C&Y . HEHGIFTO%M L e D MEIFTZ W D,

AEARBANCE > TUTO LB EESNLRFBEICL
DABREN D,

RS X BHUKYE

UG R T. 1B E TUELAT LI DO LT
%

KRB L o> TERE SN DEERGHRAUCBET S5 2 &
Mz LR E T 5HAE (WKN/ISIN’ DT71HV / XS1151548853)
o, [&BARME] LW o5aE, AED0 T MIZ L D
Bm 2\ ),

BOHAMMICE LT, (1) YAt I3 2 EER AL
DEMSBLO/ b LTSRS/ £21E (1) M4i%
AHEICET 2 EED L < X2 OMITFR D ZHACBIE L T
FAT DA D D RERERE O TEoEEE 721X TRk, H)
HEBL, FORRIESRBL, HAT. Bk, FEREEBS L0/ B LL<
(AL NI RN Y= xS I OL/NIR/N VA O (=
TEHZN D,

HARMZW S,

FATRHOERIZBWT, BITE0LBO KIT 72 EH
%of\ém$m®%%\%@T51 R DT
B L CREE 3 2 R RUC B W TRITERAEDNRE T 5 O 7
B » TAEEH I O 2 FATRHEPT VG2 72 D

FHEWD,

%30 [<FEHHEICRIT 5 F DO Sb% > | g o 3E
@%E (2) EEBIOEAN, (n) JHESE] 21

. RSO EE GEFRa— K 6724.T) ZU
90

,13,



BOE 37 o= P N A a—=T7 Y URRASHEE N D,

MEE SRR AUKTE ] &3, BT E 26 RIS T 2R RABEANRIET 2 B2k 518

BRIGIRROAXDOKEEZ NS, 2L, FHRERBEADE

RIZBWT, FHRBICBW TSR FERDR A LTS

AFTAT AT DR EARBENT, WO FEE, BT O®R

T AR ETITIG] ST AR R L O SEACEA D B

b5 LY D5 ZOMOERZEFIL T, 20 2FH5HBIZ

B DEEGGH O 2R ET D2 LIZL > T 29

HEMRBICB T 2 EENSHRAKELZHET 26D LT
2

o>

MRGIFTEER] &L, BGIFTIZ BT D EG A3 H D@ O TREZI L 0 Bl T
THZERTEINTWD HEZEGTIE AT L OBhERS |
FriCBIT 25 THLHH (TSR FH OFR AN
ol THITIRGIATH-7-H) 29,

FEAE OO FIH O B
(1) #FA

FARME I, FIEBERE (REZET, ) NOEFBIZBW TRV T b FIEE
9, FFFL R, BEHEBEEDOBIRDICHE S T-FHEOMR L7250, HDHFFARIZRI LT
YR TONTHE, YL BIZBW TR T3 2 IR LT3 9 REFEE&FIC K
LIEIIATDNR N,

%ﬂ%amﬁwf%ﬁﬁﬁ’%Lfﬁ%bﬂéﬂ%@@@ﬁ\%&ﬂ%a(ﬁﬂ%@i&

o ) KT T 2HIMICET ARESEETH D,

%ﬁ&h X, ZOEEOHIA (R A&, ) UBFLEIEIAMA SR, 220, SIROEBRL
TEROSHAPANYICERETITIES SN E . EIESHACE L CTHlBEBRIBITA R AE L2
B ORY TIE, ZO%E, Yk OM HNEE L H D Y580 XA F 7135+
ENHET, BIEREFIEIIRET LD LT D,

(a) REEA

MREEAN) &ix, v RUEZBBUTITAT S KA V84T (LLF. 20D NiGolEttks [+
25BN EVWo, ) BEOTZ T TN T A <A VTEOREZB L TITAT D A
VEITEW D, BT, WOTHMREAZLZE L, REAOTmEZET L, BMORBEAL
En T HMEREZBT D, 72720, EDZMRBEADEMOK T, BEDOFETZLH2REBANEM I
éifﬂﬁ%ébﬁw%ﬂkb AAAE N NFT DO EBIZ I\ CTEEpE B T B35 &,
FIFFEEINTSGA, TORYICBWT, YA T 25 Y%t B fri Lo
ﬂﬁ%é%@ﬁ%;ibgkém5%é FENCFFEDOFEGET = AT HREANGFET LD L
T 5, REEADEA, [EMOKT EIILRHE SN FEFTOLEEO@AIL, #%id [(10) @Hmo
Fik) TV, REHEHEFICEM SN b0 LT 5, FMREANT, BITREOMRILANE LTOR
T4 L, DOREEZFICH L TR B8 LS E®FE 251 &2 T2 b0 TiEel, 0T
AHAEMHEE DT=OIZ, W 5 REBGR S LIXEFEEBREE T2 O Tidwy, REAICEDY
TONTT R CORMEICET 23R E 23R ET. (FARBRY OLEERE) REN., &F
B b DTHY | MOTXTOREHEE I L THRNIZHETL2HDOTH D,

,14,



(b) FHEMEEA

FATEAE, WO THMOMBEZFEREA CIT IFHEARBEA & ORTITIFRTOFHEN
HAZELLOET D, ) ELTUEMTDHREZAT 5, 72720, BfFET 23 RREAOTHO
BT, BIEOHERBEADMEGEINDETHNEZET VD ET 5, FHEMAFLA DY TMm
O T ETIHEMIL, % [(10) BEIOFE] IV, RHEER ICEf S b0 LT 5,
FHRARBEAN BITEHTHLIGEERL, ) X, BITSHORBEAL LTORTAHL, POK
FEMER ISR L TR DTS LIERBE LI 22T b0 TIH 2L, AR EES O
DI, W HREER D L IHMEFEEFREZA T2 O Ty, FHERBAICEVITOhT
NTORMEICET DA EITREIL. FERBR R LI562RE) ki, KRN
DTHY, POTXRTOAMEEZICH L THRADZETH5LDTH 5,

FHERFNL, BITEEDORELEZE T, ZOVWTNIDOEER L ORE 2, FHEABLAN Y]
ERODLFE -FHIIEMETHIENTED,

(c) FfTathic ke

A OEIE IS ERITRIC L > TiIrbn i —UolkEix, (HARRY ML I5EA 2R
X) H, BRENR LD THY . DOTRTOREEE I L THERANZHATLHDTH 5,

(2) BEEBELUVEAN
(a) VENZ I T HEE

AAAEN RINMER E T IXEAEE S NARWVIRD | DOREIZED D L Z AT, FARM:
&I, FEEmASFICONT, LRI TRITSIC L > THEIES D,

(A) FEMRBEANEET L EZAICLY, BIEHMMTOERGIFTEERIZBNT, EESS

FREKIENR /v 7 A VAKBELL T L2 Bl 12546, MERSHEIC L VERIND,

B) FEMRBEANEEST DL ZAICLY, BIEHMTONTNIOERGIFTE¥ERICTBNT,

TESERIBRROKYEN ) v 7 A VIKYELL T & 22 o 12854

OZWAKENEEHUKELL oSS MEMEEeRIC LV ER I,

@2 MK UEN BRI K EART DA, BRI O A L OUREER o EE 4O KA L -
THEESND,

INHDOEREIT, UTIZEDD E ZAIZHED, W BIZBWN T T s, A%, £8#%
BEEHOTRDIWE S TR ORISR L7 505, Wl B ISk U CHERENM TN =56, T
HMER SR, EERAEE 7 R IR &Sk 2R R T b,

(b) HHMEE

HENRFANEET DL L ALY, /v o T VERMEE LSS, At R E
BEELITEABEEINZWVRED . DOREZEDD E ALY, HEARMME X, FHEMAREAN
FET HEmMBFHD100/ 33— MIHY T HRFBEEIC L DEFHO LT LY | BT
KoTHEEIND, YERIT, UTIZEDD E AW, /v 7T 7 NEHBIBE LG
HHBROOFHHIZBWTITbh b,

A T(b) RHMEE) NEHINDGAE, BT, AEES IS L, %5 T(10) W
DOFE] VBT HH D LT D,

(c) =Z{EBH

AiEe [ (a) WHICRIT2ERE, B) | ICEDD EZAICL Y, AAHEMEEK SR DRI
Lo THEBESNDIREHA, HOIAEICHE L TEERAEORZ 2% 1T 570, B+ 50
JEA FNIE, ERUCFRAFAOZYEEM (LU IZEEm L), ) &, B EHEHER
B D EZHEGHTOEEK TRETIC, B#ET BB L TR L, Z0BELEZEED
REENITHK U TRA L2 TR 5780,

RO, BREANOIEE SN FHIT Dl O ERFPICIRET 52 8T
x5,

,15,



ZUEBHICOWTIL, ITNICHBT 2 L80 &7 5,

(1) SFEHOXNRE 2> TV DLARIEDFHE ST b0 LT 5,

(i) HEAHEDRE SN D XS RFHEO AR S ZHTLT 200 LT 5,

(i) BRFHERIICR LT, Wl BB W TY AR &2 Yk D ED HERE T 2 BEMEIREEDE
THRBLOEET 2D LT 5,

(iv) JRELRFBLAR MM IS L O%EE (1) Al ) (IS & b D BLY & Fidkd D IR 7%
BlCHIT D NEFSEZHTLT 2D ET 5,

(v) —UIOARMAEMEE L %230 5 B OG5 72 & NSRBI T 5 Z AU LTk
BIZ R DHRE S iz OB D ORIEE L O A EHEE B H O X HIZ DWW T OF2HE
aitrbD 35,

(vi) ZERMEEZTbD LT D,

(vil) WIN O & HITEC TR E I TIEN TR BT D Y@M ORI 2 #ET 5 b 0 &
T 5,

(d) 2 WEBEN D A PR AE
FEHEQIZ B\ TR MG ITO B R TR U %I Em@ a3 BE 5 2 YA HE R Ik L TR A &

. FHEE LN EREDZMRBACK L TR ENTHA, EHEESSUL, BLTIICED S HIEIC

BT, BETIRFAE 70300 H GGEIC L D) OBRIFIEE EA[RERIR Y oM A M S

5 (B#ETAFFAE E2I30EHE GEICLD) DINKV B ThLI T bL T, HiE

AT 2RO H %, LFARZEOHMIZEBWT IZER] Lo, ) . BEEZRITD

TOMNETDHE, YEZMEEM (F7-EFF0EF L) NERICEDDEZAICLY, EYER O

ERTRREIDBIZRf SN2 LIk, BEAHEICE LR 2 BET 2540 B £721%

W BAICED) ORICEUEEA. WD AMEES i3z ooz, FIETH

LMNEDOMDEDTH LN T OO EZ T HHRAEZA LN D LT 5,

EEFRAEORZ L > TER SN D& H O ARMEICE L T, & 5 ARMEHES D EFRICE

HHEZAIZLYBET AR T E GAICL D) O30F%OH XY LAz R

MEZMETP, FHELORMOFEEITORD > 1256, BITatti, YAt EICET 5

EERSE A WA T D EES SRR L . AT E I3 ZoMickn T, EHEGSKAOAE

T T 5 RE BTN L OHEMOFBICB W CIRET MBI LY . FEHT DR %2

FTob0EL (L, TRETHIEBEZAI BOTIERY, ) . ZORARE (LT 5

BMREEE) v, ) &, BETIZERMOERBHIETRAT I LD LTS, il

FHOFEIMREEHEDO XA L - T, YHAEICET 2B ITRHOFEBIIRESNDI DL

T 5,

(e) fifed

FZ BB LT, BT 5 DA AL, E2 A REAN G T 2 Yk A thE
DA OFELEFME L 22 T i b 720,
(f) fEREAEL DO ALS

AEIZBWTED D & 2 A, EERSEORAT, BES 2 A HHEEE Ol

E0iThbnsbd & L, FRITEMEESGHRAICE L TEITIZH Y DO TH D LT

DB FE TSRS & - THYITH D & RITRAEHWT 2 OO RGEMIC A B 720

FZBWT, BB IURERAM TN LD LT 5, BITRME, AAEES L2132 oo

FNZHONWT, EERAI AR T D EES G T 24 BEBHE A O E L LT, XI5k

KB OBEABIIB W TARERZITIREGZ —UADRNLD LT 5,

,16,



(g) WiE

SR A HUNCFEAB L ORMNT 5 Z L 2R o oS, Yslmmn e L By fbihvsd 2
ENRBH D, YEEHDAEYNC AL L O SN hENRDEET, E-HREACL -
TIThhd b D& L, 22 0R Taihd KL OBE 3 2 #EHEH 1Tk L CREERI SR 12 A7
H2H0LT5, UTICEDD EZAILHED, ATV, b L T2k ciden
ERTE ST PEEA, X, AT LA AFEIZED D L ALY IREREICHT S
RFHBEHIZET HMREANIK L TEHE LB EM SN2 o T2l BhTthbirtbold
Do

ML PEIBAINE DRI ET HMREANHET 5 L O IETESNTZGA. ZHUTSRLETEN
WG BRI S, O F DB LR LR DB LA Sz s B W THET-
RZPRANPTEH SN b D ERRENDI LD ET S,

F= 2REAPZEBRADTLA SN TV, FITEI RN TIE RV ERE LTS A
T HRBENIT, AEEE I L CHCCEET 5 L O RKRBOE N ET LD LT 5,
LI R E 72T E O RNBIT NG S, BITREIIFELL2REBAONTAEL, YHi%
RTE F 72T 5% E OAAAEEE TR 2 BN EE T 5 2D OF OIELA FI2II M EAIZD
TR LEFITH LTHEEEZADRVWED LT 5,

(h) 2 EN DA A

FRIZEDD EBY, RFHEETILIEZARBEN GHEICLD) ICLDZEBMOZMHEE,
ZUEEAT, WA D 2 ENTE R, ZEB O, LGB O SR & 7o e AR &
BETDHZ LIXTE RN,

(1) AthAEHEEEH

BEAMAEICBE LT, ZAUCET 2 —UloARMEHEE & HIX, BT 2 RHHEESE DA T 5
bOL L, 2, (1) ®ORMEICE L OilERSFD IO 2551280 T, 2B
T 5 —UIOARMAEHER B HDFAITESALOW R T2 L 9 I3 hbi s £ T—UOHAE, 1Thi
RNbDE L, E£721E©2) HDHARMEICE U THEERAEES L O ER S DT LD
S EIIEEPITON D REEHITBNT, 2T 5 — OO ARHAENEE & ATt 0
WET DL KbhbhsETInNsiX Tbivenbo L4 5,

(J) TRBFIREL

WO ARMAEIZ BT 2 EBER A O ARFIWE - T2 OFiC, FHRABEA DA
T, IFIRELFERDMHGE L T D56, YAEITIR 250 B I, R ELF B Ok 72
SO ZDHORNOEHHERETHRIEROND D LT 5,

IR R 2B H & L C, EREREO R N FEI A HETILA VR I8 W T, B ok
FOMRDVIZ, FEAZEOMOLKEIC DL T, BITRMX, TOHFMOKEIZBWT, &
<& bH#%E [(10) BHMOFE] ITHEWVYEORPTULR D BB ARAAERER (26 L TYThiL/c H
D% 3 =¥ A B E TORELRFBLSRFEMIE OSIAMZ L - T, BET 2 A4 E BT 2 FEfD
BEBITTH I EaRINT 52 LN TE D, RELRFBLERF MM O E, %t [(10) @
DI ] ITHENAERESR 1Cx L Cla S - I L v iThh s, FHEAF AT, iR
FHNBELEEEZ%Z [(10) BEOFIE] ITHEWARAEMHES 2R L CTEE Ealge/2fR v E
RMNTBEIT LD LT D,

RIFIRELFH ORI K D & 2 ARHAEIZ B3 2 EER A O A OBIE DL EIZ BT,
AAAEHER £ 721X EOMOE T, B D ARHEICET 20070 53K FIRZ ST TR S
N, ) IZOWTH S ORI LA S 20 E D& L, ZHUCE LTI S O BE S BTt
LTS HDOTIEARL,

,17,



(k) Jr1E IR
& D AAAE OEENME BRSO L > TIThb B & B4, BEd 5 R4 B £ 721300
B GGAEIcLd) ok, BT EIIRITSEORIEADBET 2 EERAE A HER T 5
BRI G ROERN T EH TH Y it 28I (LLF TAEIR &vwo, ) ICBL T, %17
SHFEITMOVD T2 5F S, (1) BET 2 ARKMEES b L <UL D% O YL REE G D
FEWIHERIE S L <IZEOMOF K LT, FBRROMM Z M3 70 538 53 Y iz fEE s Gk
DIRAE L L TOBRIZB W TEZET 2 —UIoEM, FEE, @M, FES LAItoZTHE L
LI EZRZMAF L, b LIFZORMZMERTL2MbO0FBH bADLT,  (i1) MEHMMFIC
BWTC, YHEEMN SR 5 S0 DHER GRIMMER &Te, ) ZATML, & L<IX
INEATET D LA MRTO2MoOBHE LADLT, £20x (1il) EETHLIMHEETHD
DEDT, BEMEYRPICRITEIED L < 1EZ OO 23 G5 = Sk o B e iy
HThHolZ LORRE LT, BEET 2 AEHES D LIZTOBROFEMHERET S L IET
DOMOF B> T —TIoHEK S LATHEFICEH L T, BET 24 EH#EET S L <IXZ D% DY
EEXGRROFERMERZ S L IXZDOMOFIZH LT, WrRLIELELADRNLD LT
Do
(1) B
At EN D NS EEREEICET 2841, BEET AR A 23 H A (GEick D) 1T
BWTHEIT SN DEES G DOTEHNCEE T 2 BTSN, MBS 2 HT 5 B FEHI
R L CShbiL, FYEERRI L R — OB LR sihvd, &2 ARMAEES XL
TN D YA X, BE T A @B W CTHRE T 5 DK LT b,
(m) fERY R
(W HER SR O A F I IHEER RO R M O FEO TN TH 205 DT RfED

BRI, BT AREAE, WA E72ITZER GARICLD) LBV TAHERZR T X TOmAHE
AR IOEITICHE, FBITEERIIRBAOWTIE ., YkiESB L OMEITORE., T
RTCOGHEMNBRENERL LTHINLOENERSNTZBE| 2 FER TE oz LTH,
W DTBEOBELBADRWED LT 25, BITRELITIRIBAONTE . AFAEICEE T
LR EFEBE O BITICBEH L C, WRFHEBEDOIELS T I RBITICE LT, WD TH - T
LEMLEADRVWLDO LT 5,
(n) FHHEESIH

(i) ThsREL

TR FHARA LGS, FHERBEAE. % [(10) @G E] ISV AILERE
FTxE U CHEE EATe 2R 0 EOIClAm T 560 L35,

GRS SR Sid, ORGIFTefics VT, b L ITEESSERICET 47
va B LMK N IS STV D BRI FTiC BV TE, RSk B
FAHEF T a 8L L ITEWRKICHONWT, BEIFTE % H OB T 03045
WZRBWT,  (BIE#T 2 B | AT OfENE | FR %4 /2 TS S A8 L= 2 & E7213F ofthoPEH
WZED) BEIMEEESN S L ITEENIHIRAT N D REN A L 13T ET 254
FIIX@EA| T £ 7o LB B T A FTE T 5 EIC B W CTERIT O E 3B L T — RIS S
IERESENTEHE T, Yi%Ell, HIR, £33 IR FHEAEA O L v 'L
LEINDGHEEVD,

ZOERDOHMICE VT, BEIFREEB L OEE| B OHIRIE, 3 BEd 5 FE5EE]
PO OSBRI ONR SN EREOF R CTH 255 11%, THRLFHZHERLT 5B
DTIHRWR, TR o o & THUTEET 2B [T FF a3 5 KA B 2 5 ahE
B &35 A HRICHE SN BB OfIRIE, FHERBACI-TEDOLI RO THD
LRTE SN A, TRELFR AT 5,

,18,



(ii ) EFERFREE S

KBRS L 2B ENFHEEROKMEOES IS, RN, YiZEBERH
FEE il OMERE T R O BRI 2 IS A L £ 71T i b 2 b e O T E N RE L,
L E T3 L2 7259 8 5 ThiuX, (D FERBEAD DD D A EE 72135
WX LT IE EIRET D — FITEROAME DO BIHIZOWTHST 2% (L L
) 270, BLOQ) D0 LHREO AR ZRET D, FHERBEANL, A7 a VB
BIFTHCBWTHE SHAEBERI SO A7 2 g VOIS T O T O Y IR
FHIZET AT a VBTN L 2 A SR L C, BERFEZRETHZ LN TE
D, DL EBEHAD O TIEARN,

MR 2T o7 B, BHEMEAZ, %5 [(10) @mo Bk ey, RAEOEE|C
L CITONFEE NS L, S EENTEEROMIEZF LT, AHEREE IS L
TEB LAEERIBY HONZBHT LD ET 5,

RIS L1, LFoOWnThroFEhHEZ N9,

O EEXNISEHEXOSE., O LOTHEBEEAE (L, AFFhoREIZL25E
Br<, ) FIFEY ATRERIZE D L ITERAEDOBEARMAN S L < IXHEBLO FIEIZ L HEE
{FOREIZXT T D EESGR RO BAE AT S L <1355

@ MEEXSGHRKNOBEAFOR TR T 5 (a) ERESGHRNO SR E /21T Y, (b) (HiEX
SRR O T ICHTT 5 KA L FINENL T, £2IX LK HEI LT, fSkSttoid
MBI/ b L IIBERMED %2 ) MR %259 5 2 0okt L < ITH 1
AEAROSBLE T2 ITEL Y, £7003 () EOMOAMGES:, A, V7 by LAXZEDOMD
BHEOHEHELIIH Y Th > T, WTNOEEIZEBWNTHENL OXME (S8 G0 %
b7y, ) BNFENEAORE T 5 Z O S TOTSHMEE L 0 IKWEGEE,

@ R,

@  BEEAHAFRE TIRWMEE SR IC B 2 R RS I L D BUSGER,

B ZOFREPFIENLERITBEARANSIZE 202/ T . Fio. HEY OxHliN 48k,
AMFESRZ DM TH 5023, gk tic L2 EESGHRAOERY ,

® bbb, HEMREAOHKT L L Z ALY, EESSHRKO B EoMiEic A
WAL E I3 LA b2 ST ofEPlOER,

(i) E%EEELE, &0FFm, EAlls LOdA R H

Aol EHEIL, EAE T AR Y EE R SR U D W TRAE LT 54,
FAITEAFLL T OO, @QFELITOICFHHIN LA NTNORFEE EHZ LN TE D,

O FEMRFACK LT, A0FFR, ERREE, AR GEicEs) (I
KT D —FE T ITEHOAEOEIHEICHOWTHTI Z2HHE (b LbhiE) ZREL, Y4
B OMNFERERET D L ERD D, HRENREANX, A7 2 COBBIFTNICE
WTCTHR SN AEEMNGERDO L T > a VIO AT a VOBGBIFR T - =4 0F
HFhH, RGEEIL, EAMCEZIISIARICET 222 €, #IERELRET
HZENTEZDN, PODHEBEZAD BOTIER,

@ %L T (10) WEOSHE] SHEV, AAEEHER IO L CGlRMmETT 9 2 10 X 0 ARtkfE
EMANT D ENTE D, AMENHA SN DHE, BITSE, SAHEEE D RE T
D EARAEIC D& —EFE FALEMERIISL ) 2 &2 D aFIE. A0FEH,
SRR, EACERZIIKIAARRE BAICED) 25 B LY 2T, WL R
NZEoTHRHEESND L ZAICK Y, HEMSHKNOAETFHGMEN S, BIT2tto
S~y VORRED O FAATENARDORE A PERR LR L 70D, KHAE, %t [ (10) @
HDIFIE] \HEWARERER @AM SN D FiIETITbhb,

,19,



@ FHEMRBEANZOHMOIEREIC LV RIRT WS E2ITEN AT & (LUF 47
Ya YEGIET Lo, ) IZBIT AEEMNGHRAOF T g v ORFFIEICKT T D
IRV, BHRERBEADRET HHBEEA 2L OT, A7 va VEBIFTNIC LD e s b
XIS DFEOR NRAER L 72 D — F T TBEHOARMAE O BT XG5 % & 5 HEAR
HAZERT 2, EEASSHEKIC O TOFT v a U, A7 3 VEBIFNCE W TH
FlanzniGa, FHEAE AL, FHRAEANEE S IRET D — F I TBEOARAED
HFIH (b L) kLT, A7 v a VEGIFIC L 0 @D S-SR L ovesl (b
L) #2RL T, AFFEH., LB, EAERIZIREARE Baicks) %
BRELIZDZT, B4 TV a VBRI SN GEICHENRBEAD M T4 7> 3
VHGBIFTIC E Vit ThA Il ET 5,

ApfFd, BEEIL, EAE ISR EEORAR, FHRMAE AL, %5 [(10) @m
DFE] e, a0FFEm, EEFELL EBALELEISEARE (BRI D) ORAEEN
SL, TOHEMBLIOZNICHEELTIT) 22 TEL TV HIHEAZEEL T, AtEEHE
FITxF U CHEB LAMER IR #-eic@md 26D L35, 72720, EiondTnnros
S LT & TN AHEREE 1Tk LTS S DK & ORNICIZZ D DO IRIED
RHNZAE LD Z DD 2 & AREHEE TR T & Th 5,

[ ESRpEL ] &, EESSEAMT 5 OB H TERSIFT~0 B354l L, 4% L5
BEILD BB C, BITRAENERT MO ARBOEBIFT S L IIEfF v AT A2 B &
NTHWRNWZ EEND,

(IR &k, SRSt EE S L ITMmHInER, M, XEREEEns
NHIHETHFREE2HAL LT, OT_RTOEBEGEEANEM A, BRAL LIEZ
DB DOEIEE ~DOBiEE BR S, 3O E SRR O T E 2 Yakk O FENE
RN LRV,

GO ) 21k, A0FFEmICE L., EEISREX EXAREMA T OSEIZB VW TH
MANCEOVFAEELIESE SN bDOERL<, ) OFAEERENZOITA T LR OGERE
WZRET 20 FITBIEAREOE CrEEORG LA ) Z LT DHE VD,

ME0FEm] &%, OBITEAOEENEHRAT X CTOREE S L < ITHUHREOGENEIC
RHMEE b2 O TEENGHRANOBEEE S LIIEE, O AN e b LI hoik
AN GIFRSALOF A, WA S L <IXAEDF ISR TEFiEANThH -
T, TRTORITHEAMERINIBHEXOFEHLE TS LUFEFE L 126 SRWHRE0E, %
WEDED L IZAPFEERLS, ) EOEENZHEAT T (BEMACL->THAED LL
I SN DA RS, ) OEED L IGEEICRINEZ L O TMOITEC L HE
RO ARET TH- T, TNTNDOHEA., AU B MEERE B URIOEAEZ W),

TEA) &1, GO TORKE 2T L IUXEEWICRET O K E
(BORFRERE. B4R S L < IZBURIEAIC & 0 ATA £ 713308 S T A EE e Spk
ZBr<, ) oFEA, WHE IO FIETOBNHEE., BOF4R S L < IEBUFRIEA~
DBHRNEREINDHZ L H2WV D,

(o) BBl FN, EiEVER X O RAIHIC L Dk HEE

FATEAENITEAORIE TERVWEEBIC L > T, (1) AHEICET 2 EZEOLEE L IX

—EEEITT 5 2 EANEED LITEITRIETH D Ll LA, F720E (i) BITRERAR
HABIZ DN D~y PO OB ZHERFT 5 2 & ASE T IR TATRE Cla e < e o 72 &Il
L7256, BITaME, BITRoBEIC I D . REHEE ICx LT [ (10) @mol
B oA 352 LIk o T, AHELHRMEET L2 N TED (EL, 220D
BHEEAI LOTIERY, )

,20,



A#E T2 EHEmE, 2 BHLOSM, <FEHAEIZET 22 oMK% > ICFH
@$EEK%Té%ﬁ<u?rKﬁ%@gﬁj&Wﬁo)ﬁﬁﬁ%ﬁbﬁw%@ﬁﬁé%é\
DRI D RN I ﬂ%@iﬁw%wkﬁé
FATE ﬁﬂﬁﬁﬁ%ﬁiﬁibt TSR, MO DES THERINDRY Iz W
T, SARMAEMEE T LT ﬁﬁé@&iﬁi%ﬁ?%&hﬁ IZRB W TAIE RN T 2 1 1E 72
THAMED S, BEET 2~y POD OGO TITHPEFITEIO T A M EELGIW=4e
WE BSAEIZONWTIIA Y, ERROSFIL, FHHEARBEADZ O BM DO 728k &1
KoTRET S,
AAEMEE (2R D D5 EE, it [ (10) @A FFiE] ISit-> TR SN D,
(p) KAHEDOH AN

FATEIEL, WO THZEORIUICE Y, KBTS T, EITAREMT S L T B o
FIET, AttEEEAND Z &#T%é(tﬁb DNDFEEA D LOTIERY, ), FIT
SfE. BEANTEARHEZRA, BRELITEATLIZ LN TE S,
(@) FITEAEDORRE, FHFTOEE

TR, EERITSEE R LIS, WO TH, UFORMIZHE S RV IZBWT,

ARAEMEE ORE AT, AHEIHES EB O BEHH 7 2 i 2 BITetho St FE 7

IERESAE (LU TR Evd, ) ERBTHZENTE D,

(i) AHEICET2REBESEOEE N, FAYEITICL > TRAESND Z & (RS
tHThrHa xR ) .

(i) ARfAED, ABESHEOEE, A0 OWRNHLE8E THD Z & MR T 57200 E
ERDITA, FHEBLOEN WEERLIFREEOISEET, ) 2, Fii, £EBIW
FITE, DORERIIHIERLTNDI L,

(iii) BTSN NDZBEDOH DA 72 L H30HANCHIL [ (10) BEDOFE] [Tt 7-i@
ﬂ%ﬁ&ﬁ%ﬁ_ﬁbfﬁo_&

&%ﬁ%ﬁxﬁ_owfﬁéht . AHEOBEIHIZE T D RITRAEA~DOF LI, DIER

DN OWVWTOE &k%ﬁéhé%@kﬁé

FATERAEL, AAEHEE I L TR T (10) @EDHIE] [T Tol@EE T H> 2 L2k,
AAAEICBET 2 EBE W 0O FEFTE. DDA TRESIND BICETET 2HMEHT 5,
72720, D ENTOID TR, —UEEIMTbL IR B0,

(3) X#h
(a) XHADFFIE
LUTFIZED D & ZAIHE, 248 LOFIEOIAIEL, AEHEE ISR LTl E T 9 729
FHATRALDO T REEAPRFEREICXTT 2582175 Z LICL 0 iTbivd, RFEHEEIICK
D 3HNE, YA O BN - TIT b 5,

FATEARIE, RIBEHBI F 72132 OFRRIEICH LT EITH ZLick ., 20 L 512 Xkhb
NICBFICE LT, XIBBELREIND, RFEEEICAEO —EHORAH & L THEES
TV DEE, AT BT 2 PRI £ 72132 DRSBTSk L TIT » 72 34T DN T
BEEL ™ 5 PRIEHEBIIC X L T DA, Uik MR D EDF ORI LT, mEd % ke 2 HeF|
rHT D,

T, SHAHIZ B W THEH H 2 MBZ OMOESB L O [ (8) Ml LoTdkv @

HEIZWES b DL T 25,

%%%%@ﬁ%’;@ AT HER ~ D SHA SR 1R
B AT Y IR R DS R R A B~ D KIS

L oTH

e o) M TEXRWEAIC
R 5BE

L
LoTUTbn b0

-

—
‘,
-

,21,



&L, RFBEENSOMRE T, FHREMAEANEY CTh 5 & AEMIHINTT 2 HHIRZ 2R L <,

F.Jr%ﬁi?é}\b:””ﬂﬁéﬁﬁkfrﬁ%%ﬁﬁb\fﬁ IHDET B,
(b) 2o
ﬁ%ﬁi@ﬂ%(%b%ﬂﬁ)@i%mkﬁ@*ﬁﬁ#éﬁ%%iwk%’ﬁﬁénkﬁ
%Ki@\wfh#@ﬁﬁA@%E@$%% IBWT, REODEREZIISNEL (HAEIC
%) EBIEHZITATOND, KRFEOERELIZFITEL &5 2 ThIV A DREERIL, %
ﬁff%}\ﬂifnzti@iﬁkﬂﬁ (b LeNE) O E XSy Lz ETRIFEIZITV, 2Dkl
LA SN E DO T OGO E 72 D b D &35,

AALEFROREHE DAL L F13FEOIIEZ T DR A FoME—DHF & L, FIT
SR, REOBAEE EITZT ORI L TR LEXHIC W THRESNS, REFEREIC
AHEO—FEFHORAE & LTEEINTWAEIL, BITRENREORAEE 12132 DK
SRl L TAT o 72 23T DWW T, BT 2D IRk L T A, YA MR D ZDFED
BoyicB L <, Dlidz R 2R EHT 5,

(c) Z¥H

K&ﬁ*%#é%ﬁ@@%bti%’@éi%@ﬂﬁi%ﬂfﬁm%é AAAEMEE X, B

W 5 MG T 2B AR E T EZHTE Vb O L L, Sk 280
ﬂaiti%®M@§%%xﬁ¢é%ﬂ%ﬁéﬁw%@kféo
(d) —%

TR E TR BEORETAN WA, BITart, FHEABABIORBEAONTRE
TR, EERSE, MMERSEE, SR ER SIS L ONRELIRF BB R S O FH . D1
AEITERICH L TEREEZADRNLD LT 5,

AAEDOBEAIL, AAEORAE TR U TEERI SR RIS RET 2 Va7 208 GRIRHE,
Bl 2 DT IUCET D2 5D TH DI NI SR bAF5T 255D TIEAR,

(4) /X)) « INREIE
AAETFIT AL DO IELHR DS OZK EOEB CTH Y . #HAEIZFIBEMTHY . ho,
AENFITEN D HBRIEICBW T, BTS00 X ToOBIER L OO BRSO IES
BER RIS b o) LRI TH D, 2721, S EOBELERB L OZoMESIC
LRI EE R,

(5) BEHFEITEH
BAMAEMEE L, FRROWTNOLOFHNRE LT T 25mE. AT ARRICHOETEDBIC
T HMERSEITRIFLE (b LHIIE) 26 L THEIET L Z L&, BITRHOBE OF ERFHN

B BB L VFRT B 2 L NTE B,
(1) XHFRBORIIT : FATRAPAKMEN BT B 3% SR H 5> 530 B LI 2 &
%O

(i) MOFZEORIELT : BITEALPAE IS MO FTH &2 BT, WO#%%T@ﬁﬁ\
FATEA N RATHE A OBERBEED 105D 1 LI A2 H T 5 AR EHER O B 5
T BH60HMZBA Tk L7 & &,

(iii) TAEIE  BATEED — AN A A L & &,

(iv) BIPESE : FATRALORR LM 2 B HES 2 FoIFT MR PE £ 7213 PE & L < IR FHRe O [EhkED
7o DR TR A BT OEEICK L CHtA L, FI3RITRNRITR0EEIZR
LUETROBMBERGE LI & &,

,22,



(6) HiEEEERICET HEIE

AHAFIZEAT 520174F 3 H 8 AT AR AE (0ffering Circular) (Z1%, FrhllikigIC LY
AHEOEHOBELEET D Z & 2GR T 2 FHEZ MR 5 - OHEEEES R
LT OBENFET D, BITSHITHEEESELHET L2208 TE, 2. BITHEARHED
TR 105700 1 & FEl B 2 WARHE 2 RA T 2 R LEHER OFEIC L D5bR1H D546
ITRMITAHEEEESZHET 5, FRIREZ 1T O HEEEESOE BT, BITHEAE O
HRRFADOME L EE2 AT 5 LIEInERET D 2 AL EoO@EKE (REEIZ>0»Tok
FHMORAH B LOEERREICB O THEA SHREEN) OIS, E7IEY S - thEE
FHESTIE, RAEHCEDY <, 2 A EO#EKEEOME LT 5, 7750, AHEOEHOFE
TEBr DEFRIZONTIL, FITHEARMEOFEERED 4 5D 3L EERAT 5 LTI ER
£9 25 2 NLLEOBERE O, FI3EH S HEHES S Tl BITEAE O EE
DAGOILUEERAT LD H LT INERET D 2 AL EOREKE O ST D EHESERIC
BUIDENR#HEEZ LS TRLI DD LT D, PhDIEHEEES TSN WD D REBIR
b, HEOFEZ»DLDLT, TRTORMEEEZRRT 5, [FEHsOLEE] LiX, &
FAFIZBET 2R LITFIEOED b XA OEE, AHERICET 20T o B
bivd AR LATHEOREAS L <IFZHBo P ik, RAEICBET2FE S L < IFHEHDOF
FHEL LRSI A OET, RMEICRBIT 2 XIEEOE T, HEEEESORRIIED
AR LB DA FERIRGEIC 23D DR D e SN DAL EMEF R 2 OIEWNZ B3 2 BLUE D
B, ETIAEOBEEOFFER T OEREDOTRICET L2 REOEEEZ NS,

(7) AHABDNEEDEE

AT, DITICED D56, EHEIC X > TR SN2 FMIZH N T, REDZEIHD AR
B S N7piER 72 AR ZHMER £ 7213 0RET 272012, BTSN S BERIC KL L 38T 2 1A
Lo T, AEEHEDOREZETIC, AMEOHEBRELLET LI ENTE D, BEN (1) AHEE
MeFE OFARICE KRB EL KFT O TIERWGE, (i) B, BRAS L <IXET 2 6
DTHLH%E, (i) ARRY ZFTIET 525D THLH56 £ 7213 () AMEEOEHIZEZ EN LA
SERMMEIE I, FTIE, b LIHIRT 2 2 L2 BHT 2546,

DRI ZamaE, %Ee [ (10) @D GIE] 1T TRHMEMER I3 L TThh,
W ORNEETIAZEIL, DD EFEONINATE A2 BTS20,

(8) R LAY
(a) &G

AAEOEELB L O/ I3 EIL, AEOFEE N TH 2 EOEER X OEBIEITIC
o T, AAEORITMAE 2 ITEAMEE (b LR D5E) I T, HfBiE L 02 off
DERZFDRIT TR B RWEENR D 5, BITSMIE, BREBINBUTR SNV & 218
ELTWD,

AAEICED L ES] A, GEE, EEL2 5T, AMUEICETA2RIEORAEEIIZHE, B
FOARAEMES DIEL) 1T, AEHEE B L OAEOBATER I & > THRBOERK & 705
Bandbn, ZoOFERIL, &V DIFARLERES B X ORIE DA T EE OB LD
(2R, FRCHERL, FRRBLEGRL, FTafl. IEARL, HER., Ty X7 A VB R
BRUBL, R AR A K OYRREBUCBIFR L D 5,

BAMEICE LT, AEHES IIAMEOBEHTED LD T X TOMEHEE R Z b
TR B, AHARICET 2T X TOH, £721L GGAITED) SHELIE, Wb
BAEICENTH, EHH LT TOMBRIEESZOMOES @EHINDRY . —90AH

,23,



NROFETNX TN A BN & T DPER E 7 TR BN 2 BT DA BT, ) I b &
T %, BT 5 ARMEHES DMRA T HARMEOFTA, GBI, IR 2 RB IR LE
IIAREOBITORF L L CELFEE L CREND, T XTOAMAR, JFIRMEINZEOM—
IDOTINTHONT, BITEAIT., BEEHIIF0MEHEELADT, YEAEEE D BT
EAWV, oS EREIOREBEOL L, RIS TREND T XTOIAIL,
FIHEATV, A, IR U, F723 R 5 2 EBAME L SND TR TOAMAGE,
TR RN Z O —E DTNV R SN D b D & T 5, BARHAEHER L. MSEAH DAt
IR L T, ERROAHAGR, FUREBUNZE OO DN T, BITREDH D 38T
AT HIEE, BEAZOM—UoRTE2MET LI LD LT 5,

AAEDOEANTEE 1L, AAEICE D 2 BB OB EOIFREICOWT, B b OBUBSERIZAHE
RTHZENEFE LV,

(b) V7T NI DR

T OERNIN T ' TN T TRIEANRERIZE SN TW AR, B EE 7213805 Eob)
EERHIEEBRLTELT, o, Al LRI VWb D LTS, Lo T,
ARG OERIZ, V72707 OPFRBNBICED 5 2 L IZRE S, AE~ORE
FTEFIL, BOPRT 2N H S E, Mgk E /I ZNEOEE V7 v T AT OREEE
te, ) DHFEIZONWTHLOHFEMET RS F—IZHKT REThH D,

UTFTOEEBIZBWTHWLND BEOHEEIT, V7 & T T BLORREL B 0O 2
HENH2LDOTHLZLITHEBETRETHD, K T (8) SBl LOEHR ) (231F 2P IREUIN
BLEIZFFEOBAICET 20, £3T oMo 55RIE, V7 B T TBIER
FO/ETIERICORICERTHEDOTH D,

ARDOIEBREREE

BAEAN N7 | TN T O— R BIE | AHEOIFFERAFICOVTL, od, 7
LU X7 A EITFLE O S PFURBUINBUTR T, AEIC OV THRAEF TRIAOFIEIZD
WTHPERBIBLUIRE ST, £, AEOIEBERAGE ITHRA SN DOAREDOERE 21T
ER LK b D _RE L7 77 OJREEINEL S S 70,

(c) KA

UTOHEE L, AEEORG, RABLORHNCL D —ED FA Y OBZRIZET 2 — &%
RFEHTH D, AAEOIEADHWIIREE L 2 5T X CORBFHAZWAEIZTHEH LD T
172 <, BRI, FEEDOBEENEY LI DRFEDOFEMREITRAE BB L TRV, b
THNX, BIEAD CARAEAMBEBEH SND R4 VIBICESHTEY, EROAEERH D |
WMRHNZ 12 AT D AReMED B Do AAEIX, REFICHE DY T D ARHEE DR E D SRIFIC
L0, BB OB EZT D AR S 5720, LLFOHEB IXATEErED & 5 # Lo
BB MBI T 20 < 20O — ) 72 A fEs L2 IZi|m X 700,

AHMEOIEATEE 1L, REOHEA, T, BLORHIZOWT, R YBEBIOBRS
DEFEE EITTOMOFERR S L e 2 K EOERICHKSE ERL, B E - ITHSPLOR
Brate, BIRWRIZOWTH L OBUSERICHRAE T XETH D,

EBEFE

FLE CRIGFIEZET, ) BXOXF vy XL T A 0T, FA Y TIERBIRSR E STy
2. (a) AAAEDR, REHEE D RA 2V ICBWTRA T DEARM  (HARIEEE B 5T
EEite, ) ERIXEERBOFREMELEE T2 THLIHGEEIT (b) FEREOMD
HEIZEYD RAYEFRET DL RDGHIXZORY TR,  (a) BED (b) OHEIC
%, FA Y OJEEE & FEBEOBL2NEH b,

,24,



A IR, @, FEICKT S R Y OFRRBIELR X OSEE A2 akr s s,
Ll \%&%®ﬁﬁ®;5:ﬂE’F4V@ﬁé%%én DADAAAE DA HAREE N OIRAE
OEECRA INDELAEITIE, —EORIICB W TRREBABIN SN D Z L1 H D, Kﬁ{ﬂ%
HIRER A O OB CTIRE S e, @Oﬂgitixﬁﬁ®mﬂ EEDL L IMERICLSF
B 23 HA HARERAIC X 0 IERER IS b 2 3581 ﬁﬁ\ﬁ%m@@m#%éoﬁ%m
I, BUEHEICEI Y, OB 5 HBLSK _%O%iﬁﬁé;&é:kiﬁ&;éo
HEfRS L VESH

AAFICB LT, MBI YW TR, A S L <IXEEMITAEOWT LG, £z
HBRUZOWTIE, BEES LIz FEOWTNE N Y EEF TR, DD ARMAEN RA
Y OB ET2IE KA V2B W TEARIMRR 2 /A T 2 DMEARSHEEEB I AAR SN TND
FEIURBT D HDOTIETZR2WEGE, R VBECES M EZITMEBIIA TRy, D
KA OBIINRE X, —ED FA Y OBERICHEH &b,

DL

AAEDOFITETIIZMCEE L, FA VB CHIMBL, IR, B8PS OBL4 1T

biven, BIE, FAVICBWTHEERIL, M ES T,

(d) [

LLTFOFHIL, AMEOFENHTAE THAZ I L TOABEHAINDI LD THY | RilAE
(Z B3 2 FE D 3L D 5 E OPF SR BB DO B MBI 5 HE OBATIE ST B LOAR ST
L ANBABUT OEB BT 2 RIT R OBEMOME CTH 5, REIZBIT 2 E ORI, #E
Bk b, FIRL AR ENDGHEZEWRT D, DLTOFEH L, AHEEICET 22 0OMmofEEHO X
o CEEREE, FEROTIFEZIHMEHENZZCDEENE b0, ) ITEALED
DOTIEAR L FEBE EOAREOESS, RA EIFBHOBE LOREBIZE R LD TH
R, AAEMEE LD 2 E TEL TV AEICHT D RE OB EOBIR L, 4 ORI
WCEASINDLDOTHY, MRETINDGZ LD, AIMEHE LD L2 TELTND
FHC, EELAOFER T SN SE, £33 H OB oA (RAEEICEE4 538744t
IZE DIV OEEORBL ORI EET, ) ICRSEREIL. BOEMEDO S 2K
HRXXTTH D,

BIEHER L 2D L TELTVDHIT, ABCHEOARIEDOH WD > Y — XDOHAT
G, AEOLYEBLOZOMDO L) — XOMBLEOTIR NI BEE 525 5 Z LICHE
TRETHD,
iR SRR FR

PEE 2 PR & LT WAREICBT 2R E, FEEPTEP L, ZERR 72 3R R N S

ZEmEEND, AEICE L TR DR IEFIENEEEFIRE LTHDHEADL. BT
DRBDONT NN OEE, FEEFTERL L, PR E IR RABINEND Z &R FEisihsd,

FATEFLD200TFEFTFRUE (LAT T2007 &AL W), ) 9SO ERIZHE T LR
1T LT R L. ARAEI 6T D F B &2 200TEFT 3 BLIE HE 8T8 5 D BRI I8 1T Dl EH O
TIHL S e, AAEOFAT, EEOPFEBLOPERR E 72 TR BN S D 2 & 72 < Ei
INs,

ﬁﬁ%ﬁmmmﬁﬁm%ﬁw%*®i BT [FRRGEAREG AT ISk LT B3 LT

. AAEOFIA S . HEOFTFBLOFERR E TITIRRBUN A &N D Z R Eii s b,
»7t/7w&£ﬁﬁﬁ% . RAREREG T Ch D, AFAEIL, BRI F Hsgohn B = aE
BRSNS HOICHET DRI, VT ZicaicES L, shthvs e 7L
T ARSI M CORB| 2RO 5N TNWED, 22— Z ARG AT A TORBINR

,25,



LILTWAEARIZIE, DB MR LTS Z LT, Lo T, AHHEN G2 ki) T
WDGE ., AAEEOFIEIL, REOMBOWRBIN E 72 1T PR 2 Th T bit b,

AAEICH T HREN—SC K o THILbIL, Do, 23025 KT, BITaMt (BLO
AAE DR EDZINE F 121X KON E) DNIEENRFTAE & DD FFC OV CHRE D
AFBLORBIA R TH D & ABRN IR L6 AAEOFEIL, JEE OB ORI E 72
WIHERZITOTIC DN D ZENDH D, 7272 L, BABEBUT (D)5 ZHARFIZ G534 AFA I
D& FFRERMAFIH T E RWATREMES @ LB T B 72 DI e B 3 & 2 R BV 0)
FIEZEBAEIERR L T I RETHDL LV ERE S X TV RWEEIZR LN,

AAAE O 23365 0 L0 4070 o, RHAEN364H 2 EEISWIRIZB W TRILOE £
ThdIEETE LA A T IZIXBURD 2T 5 O TIERWEGEE . AEOFE
%, EEBLOPFUR BN £ 72 TR 2 TS b 2 b 5.

ZOMOLGE ., FIENEEZFIRE LTWD EHRRINDIGE, RIEOFEDOITAMNS
FEABLR (Bi1T1320%) CTEREOFEHOPFRBINAZITORITIR LR, 72720, DR
FEAEMEF ICBEE L, A & 2 BN IR BLOBIEEISR  (F 72 I3FRBIN A Th e C
&) BEDTODEE, WABBUTIZ, FBITRMICKR LT, YARMAEMES |23 LB R %
ITHOPIT (F72IXBEST 2MBEKICED DNT-BRE TOEREIT> ) FIEZL ) BOwl
HMERHTDLZENTE D,

FHRDIHE

FABIBUT X, AMERICET 2 (BMiEEORITB L OZFomoms, FE, FlE & &7
SNDXB L OEMAERN DAL HEDOMOIIAMIEET 2 b0 xETe, ) Hildk L OEHE
EANFTLOHREZAT D, U, AMEEROFENFTAE . £ DE DT DIZHMRESR % Ik
Ha3hd#E., BMREENSA T DO TH D0, TOREEEDO H 5 E5 O % & e,
T, MEFITRD 0 UG 2 FATT 50, TOYEF LR LHE, YR IOBGERStB &
OEFHFEESL, AMAEROBT EORAE . FMGERN G4 U DI ETT O 0, ZHET D0,
FRIIZHET HHEREZETHE, 2O WNIFEBLIOFLE L AR IND XN YFZEICELD E
TIIMHE AL TUTONDL D, XIhDNDTEE AR INDIEEZTDLANLPDLAFTE D,
R ABBUT RN AFT DM HIL. EOMOEROBE YIRS N Z LN d D,

(e) HAREOHBL

AHABICHE L L9 LT HHEEHIT, FEREFORRITISC T, AEITRETHZ LI K
5 2 RKEITRE T D 2 LB DTN ONWTE H DM - BUBERICHRT 52 &
WEE LW,

AAREOMBUCEET 2B TES CUF TBUTES) &), ) By RAEEITAME & LTHRY
WbonisrX&xb0LE2 N5, ICBATIES B, AESAE S LTl Hbhieroi
a2, AEICK U TRE LI2F ST 2580 Lo L, LTIk~ 5 b0 E L <
IR DAREMENR H D,

I, BUTES B, RHEO L 5 IR RHEE CTh HERICEA L T, Z0EdRW\ % Bk
WCHLE L2 b O1d7evy, FFsk, HARDOBLE Y R0 XN RHEE T DRI 218K 72 B
WNETO RDT=0 | B DT B AROBUE Y R NBUTIESIZ OV CARIE Tl R 7 B\ & 13 5
DR E L, 2 OfERAEICK L TRE LIHE OB Lo, LLFICRRS b0 b
FELL B HEERD .

P bZRiEE LT, AEOR I, BUTESOED DL EZ ALY, —RICFlE LT
MBLEND, AAEOEEEB X ONEEANIIAZZT D A4EORF1X, TR AENICE
B X ORRAE il U TS b 256121, BATIES 120, 315% (15. 315% D EHL & 5% D
HFBL, AR LNEREANDOSEIZIE15. 315% DEBLO ) OWURFTER AR N D, £2, B

,26,



Rl I3 EFEICB O TIER & LT20.315% (15. 315% D[EFL & 5% D HITFL) OFLRIC L D
HBERBL ORI G L 720 | NEREACE W TR, SRR E O b A AREOFTHIZBIT 5

FABLOBIRI SR L 72D, 7272 L, UekiE NTYLBUR BRI . —EOHIRO T, HAE
DOFFHICEET MBI HIERRT 5 Z ENTE B,

HARE O JEEE DAAEOMERIC L A E 5T D BN AE ORI % B 2 255,
Z DOERE 41320, 315% (15, 315% DEBL & 5% OHIITHL) OBLRIT X 5 H 454 BERR L O % 5
LD, 72k, FATMEEOER SFEICK T HEIENR0%LL T Th D b D7 & —E O E: 4 7-
FTHEIGUEOMEEARIT, EERICRRBI SN Z R b D, o, EHEERICOV T, —
EDFMFT, MMOHER LGRS ORI 5% & ORRIBEE 2 LIEERK OB L 217 5
ZENTE D, YUfEEEESS BAREONEENRET 25615, EE 2SI
O LIVHAREOFFICEAT 2MBOBBNRE 720 | (ERABRITERAR E RPN 6 2
Leloivg, 728, —EOBEM 257355 E OER SRS & —AEEE N F 73—V EITEA
72 E—EDIEANNZITRASHEICIL, EERICFERENEND Z ERH 5,

AAREOREDE CTHLIMANRKEEZEE L2GAICIE, TOEERIT, 20.315%
(15. 315% D EFL & 5% OHITHL) OBLHFIZ L 2 HESBERBLOXR E 720 | FEERIZOWT
%, —EDOERMT, MOHAES FSERE ORI S% L IS E 2V LEEER KO L %
THZENTE D, BEFTHANEENTHLIEEIE. YIS X A REOFFIZET 2B
B RE D, ek, RHEOEEMEREIGHKRNIC L > ThEnsHa, FAlE LT, &
ORI D EES GO RALDPMEE RS GO TSI & 72 5, AAEHEIZEAD 5] +3
FOMEEZER T, AAREOIFFESE B LOHAREIZEAIES 2 Ff -2 OAAEE NS RET 5
H O, EE AAREOFFICET 2 BULR SRV, [FERIC, AAHEOEMIC L 0 AT 5T
B CIEEE R L O AREICEAR S 2 B2 2 WA EEANSRET 5 0k, BAEOH S
BT 2 MBLUIER S ey,

(9) ZEHE
AABEIZOWTIREEZHEILE S U, FEICE> THIREN D, Wk sE S, RtbEow
DR D GRIAE T I35 2 98 3 2 HEFI A 19994E 52K (B =& DHEFRID IEIZ S W TIRAET 5 Z &1
N, UL, 2O &k, FEE TR SAFET D E1IFATHERTRE TH 5 ) 072 5 FH OHER]
FIFRFFERICOREL RITTHDO TR,

(10) BERIDAE

TSR 7 & OAALEMEE ISR 2B D 7= DI BRI L TAgft S i@anid, AtkfE
MEE IR 2@meE LTHEOR LD LTS, 7217, AENOT DL @pE LB P B
S, FEEWTNDOER TAZEINTWAIRY IZBW T, AMHEHES KT 53X To@A
I, AARPE SIS TR X OO BB L OESIC - TAESD b0 LT 5,
EEICHE - TR EN @ mE., RFEEBIC U T ENTEEAITIE. Yakih ki (i
BN EEOLG AT T R CORFEBE) 5 R SN Thb 3 BBIZNZAE LD, AERZR
SNTHAITNT RS LB IThnd 6 T) A% Bz, AL S NG IR IICASE
SIN=HIIZ, b LEEOFBICBWTAET20ERS 555113 T X CTOHMIC RN B S
ni-Bpiz, TNETNNI%E4£T 5,

<ETRHMICEATHIRIVER>
RAVEITICE VTSN D AE~DEEIT, NA VTR YL RERORBITIC LV AE U RE
PR THAXBMAICBITT A ENTERNWEWNWI Y RTE2AH, FLTHREEIL. TOHRED
TRCELF—HERIGERD D,

,27,



BETEHIT, VAV ZHMET 5720, AEIZED L TR TOHEREBITT L, LI LU 55
BITIEHE B OHEMT RS P —ITHETRETH D,
FATSAEDMEB IR ORITICE VAL 2 RELIBITT HEICHEEST 5 Y X 71X, S L7+
BERIZ L VB SN A ERBMNEZSBL CRRIBIN T\ 5, AL, e S 7-EHEE Tk
WSS EBEB L O/ EIMERBITE ORI ETIMERANEZFM LD THDL, Zhd
OIATB L OBE T2 U —F 13, BITHEORBZEITT DRI OV TOFEMZR R =t 2
ZEICEY, BEEMERICEETDERY AT BT D DKL, FHOERIZLD 5 S
NIRRT AUTIRNE & SREATHEBINGTIN L 7=, |EDEIT SN0, BRIZBEIT S
W, 0 ETRITERFICBEIT SNV AT NEN T LI D, KR, BTSN D EEEA
L. 728IL, £RIIHRAETEZ L2 /BT LD TIE AL, B 25T 2BAE-EICE D Vo T
HIEIES, TS, ERERVEISNDAREERS 5, (5 SR, S TIFER
IEEGHE LIk, BT SN D& O TSNS R B A I T RN H 5,

RAYERITIZ, =T 4 =X e AV RAZ =X+ —E A 47 (LT, KEHIZBWT
[(h—=F 4 —X] L\WH, ) | AAH =R TURTT—=X LTy hev—Fryh-HP—
X egd—myNeUITy RN (BAF, REHBIZBWT ISP W), ) BLXOR7 4 vTF -
V=747 %2 UI7y K (LT, AHBZBWT [74 vF] L, SPEXTL—T 4 —
REELET HBAMAEE) LT 5, ) DoEMZEREL TWD,

SPE LT 4 v Fix, BINEE (EU) ([ZBW TR &, 13 AR AHEEBIICBI 3 520094 9 H 16
A ATRON GBS 3 L OB BRI (BC) #51060/20095 (Z0#%OHMIEEZETe, ) (LT TCRAM
Al Lo, ) IZEWEERENLTWND, A—F 0 —RIZE LT, [EHAKMIL. CRABAIOE 4
(3) &IV, BEIIBITDL—T 4 —ADOFEHHT (A—T 4 =X+ AV RXRALZ—X « —1
A e DITFToR) Lo THERBRIND,

20174 2 H20HBIFE, RA VERITICK LT, RO EMOIELZOEE (F2i%, 4T 554,
LD B DI OIEL % OEE) B L OREOEIOIEL % OEBICEI LT, LT oL
IS5,

bh—T =X
RIS : Baa2 (ZZER)
FEWIIES RS P-2 (ZEH))

L—F 4 — RADEFE :

Baa2 :  Baa®D¥gff & 5 S EBIE, PkEHBsh, EHY A BRFRETHDLIND X,
—TEDEEI R ER LG D,
L—F 4 — R L DHEIEAE. BHY A7 NRIEKECH Y . I DI % K4
% lhaa] 7»5, TAa) . TA) . [Baal . [Ba) . [BJ . [Caal . [Cal BIXUHRIK
O 5 ESNT-EBETHY . —ROITEBRBITE 20 . oAREIIFLEDRY
DOFEEMEDNFIE 2V [C) OHEIPHIZE > TV D00 BT I —IZHhEEN5, Lh—
T4 —RXX, [Aa] 75 [Caa) ETOENETNOEMORSFEIHETLZD 1, 28X
O3 DEFHEAAIML TS, SO 11d, BAOKRGEOEEOKEMEZR L,
L EO 20k, PRMIEN 2R L, LSO 313, B O KRGIEO R 2 7R,

P-2: TTAL2OMNEMESNTITHR (F72I3 SRR 13, FEVEE ORI &
AN
L—F 4 — R L DR, BITROEN - IEE OIKFERE ) &2 35 [P-1)
o, P21 0 P-3) BEXOT T4 LKBMHAT I —IZBE N LB XMT 5
INP] OFPHIZHE > TV ONDAT Y —IZHEEN D,

,28,



Fefr o fam Uik, Ao ieemtEicBEd 28R Th D, BAORBLIE THRY
T4 7 (POS) J . IxHTFT 47 (NEG) J . [LER (STA) J . IHGESH (DEV) | @
AFFEOWT NN TEREIND, EFRELF] (RUR—Rating(s) Under Review) & I3,
FATIRORAITNEFE SN D ATREMEIC L W RIE LICA-TEY . ZALIRTO /s LA
ElpoteZ b aad, RBLNLERE WD Z &1E, PHIRNIHKRAT AE T S5 alfert:
TIRWZ EEBRRT S, XA T 47, RUT 4 7 ERIIHMHFTE VD FamLix,
IR AEE SN AN LV SN 2 ERT 5,

FE L &, BANERNICERESIND HFH TR SN TS Z & E2rRd, KA
Bl& BEFHmTcREL (UPG) J 2 [BIEFFHFMTREL DNG) | &b, £ih
W2 THBARETREL (INC) | ¢R5ZERD5, RELIL, BMABFIE B, 5IETF
I, FREEAEESERDIETKRTLY D, RELFOKMI, T4y F U RN
F0E Ty FH] EHFREND, TV ) BITKMNEE N THOND ATHEMEN H 5 A3,
AT EEDOLEEZIIAEE SN D 25AOEFRIZOWTCHKT 5 £ TITBIMOER
GBI EIRGAEIE, BAHEAE LOXISRE 725,

S&P

FHIELHRER : BBB+ (7 LYy b« Ut T - HFaEAR#HEE (F))
WIS RIERS - A2 (ZZEN)

S&PDIEFE -

BBB+ :  [BBBJ] O#&fIZ A5 S/ ERIL, @2 EE 2303, RERILOELPERED

A-2 :

BAIZE - T, EBEEICLHEHEICHTH2MEN I v A NEBITT 28K T
T 5 AREMEAY L D &,

S&PIZ L B BHIFATAATIE, BEBEEICL BB ICHT MBIy AV NEEITT S
BESIDMBD TR\ Z & Z27Rd TAAA) 2v6, TAA) . TAp . TBBBJ . TBBJ . [BJ .
fceey . fecy o Te) BIOMEB O LI THONTW WA, F 723 8E LRI
BRRNHHZ L ERT D) OFEICES TW D00 h T I —I25EEN 5, A
26 TCCC) DISFHIE, FEERREA AT IV —NIZB T DX E ST Z2Rd 720,
TITAR(+) FlliEvA T A (-) OFREFEEREL, BN EBH D,

A 2D Z A 5 SNTAEBIL, B L O ER TV DEB LD & BREB LU
FIRMOZEIZ L 0 ERELOLZ TV, L LR L, EBICKT 2MBH =
Ry MAUNEBITT AEEE ORI HDICH D,

S&PIZ X B EHIFATIE ARAHE., BEE L 2EHICHT DU EN I v AV N EETT
THREADEN L 2RT TA-1) 5, TA-2) . TA-3) . B) . [C] BLUEED
KANPT LI TR, EITEE LTENRIGER R H D Z & 277 D) OHPAIC
o TV DDA T A —IZpEIN5,

JVTy b Uk T - HGRVEARHEE,ZE

S&POFEAT D Fal Uik, RHIMEAT IRy GEE 6 » A6 24#) IcEDHFmicE &
F kR T, BAAORE L EZRDDHICHT- > T, BREFFRILOFEO A SEN &
YEALZE D MPDBREIND, Wi LOSTERIZEBIT D DOER, £72F7LvY v b -
Ut v FADIEE LT ERT DT TiEWn, o R@ELIT,. TRYT 7,
(XHTT 47 . TREM] . ThHaERHE] « INM L B oFmPEICER S 72
WZ EERT, ) OSFEOWTANTERIND,

I LYy b Uy T, RO RE L ENEE T DRk E I EI e L
v RICERZ & T, BT E TR O F mPEICBE T 5S6PO 7T F U X FOFE A
ERTHDOTHD, LnL, ZL¥ vy b Uy FAOBEITLT LHBAOZEE L
IMERIZIRD Z L HZEBERT DO TR, o, AIRERGA I, BB LIEX%
WP RSN OFHNREIND, REULEEFORMTITHRIZ LYY b Uty
FIHEEEND2DITTIERL, 2V VY b U v TFAOREERTITEMADREL I
bV IB, VvV b Uy TF RO T T I ETORRENEE, [
LYo b e U F e X HTT 47 I TFTORREMNE, LYy b F o5

,29,



MPERHEE ] 138 BT - BT - R AEZOVWTIUOEELH DL Z 52, TE

RT,

() S&PiE, 20164F12H 16 HAF LA — MZRWT, < HifT I 41D A Y OILEIZES S —ED R
EHBAEREOSBIEORER., BUEOI LB BHREHEOXSORENED L AR L, S&PIE. 7
LYy b Uy FOMEICE Y, R0 &b IELHERAES (ERIELRER) o
BT 2 Lafd 2iMOBMERAE —F, ARSI NS HEE GBS
BAER) ICHAET OISO L RR 2B & T 5 RiIARTH D,

T4 vF

FHIIEEEIELRER - A~ BT+ v T - XTT 4 7)

FHIIEL %A F1I &fto 4T « x0T 47)

T4 FDIESR

A-: [A] ORAHIZ, AU AZDMENE FAHEL TS Z EERT, &BEBOBITEDITE

WETE SIS, BE F I ITREREO BN Z ORENCRIT T AL, Ao
BAELVKRELARD S5,
74y FICEDEMKBMAIE. EHY AP RHENWE TELTWD Z EE2RT TAAA] 2
o, [AA; . TAy . [IBBBy ., [BBy . [By ., fcccy . TCCJ I LTUMEmRD TrEjvvKHE
DOIEMRY A7 Zmd IC) OFPFAIZIE S T OO BT Y —ZHEEND, 774V
FU72EBICIE, @5, [RD) £7213 D) OIS ESHT, FIEBELBLORZED
fDEEIE U T, B A HT TV = b [C) ¥4I H T 2V —OFIPAN THAT T
Ha3nb, FEREM AT IV —RNIZBT DX RMES T Z2rd 720, T+ 720X
(-] O FEEMTZENH D, YA EIL TAA] OEBERM T TV —F 7203
[CCC) R DAEBHRAT T U —ITITAF S,
TAPEFEE Temr) 13, BATOMGEFANSTHLIHH Y A7 BNAINTND I EERT
T2DITKEAHTR LTSNS, 02 5O INE, YA DRRBITERITO I v
B—N—F 4 — s YR T DRHENGELE LTSI AT 2B L TW5,
ZNE, BITIRTH 2 BRBEB O DT DT DT, AEINTZT 4 v F ORAHEUEI O
HOLPLE T I H—s—=TF 4 — « URTGHNCBIT DRAEZRTZEE2ER L
7= HDTIER,

Fl1:  F1O#MHE, MBIy b A2 MOBEREOZIAEIIDIEFITE NI L E2/RLTWD,
FEFITEWMEHREZ R 72, T+ ORLEFNBERLREINDL T ENd D,
7 4 v FIC L DEIRAIE, MBIy R A NOMA EBY OXIACET HEAE D
BEANKRbEWZ & 207 [F1) 226, [F2) . [F3) . BJ . fcy . T[RD) BLW
FAITIRDILFFAR T 7 4 v B E 23T _XCOEMEROT 7 4V b &7 (D) OFPHIZ
Bo TV OO AT Y —IZoEEN5,

BAto A>T - X TT 47
BAORBUIL, 5% 1., 2809 BITKEMADPERT L HEE R L TWD, HEED
s, FHIR TR T 7 v a v 2 Z2FTIZE TRV L 0D, 5% bk L7ZEAaI
EHRDAREMER S HHE . TN OEBMBPKAORBE LICKMEND, [HRYT 4
T FE TRAT 4T OO RE LI, BAOEENRARCTHD Z & EERT
HHDOTIEAR, iz, FERIC, O RBELY TZER] OB TH-TH, IRPTLK
FHTITFANEMTORBLAEFETICKE LT ERIIE TIFSN525606 5, KT,
FARENANCIE E BOMKT 2V EZRH L6, BAAORE LI RE & &h
LT END D,
AT + v Fid, A EREOTREEREE -T2 ¢ BIOEOHMMEZ RTLOTH S,
AT+ TR, S ETHRO TROT 47 T THFRO X7 47 £720%
BT BT - BAaEEOoOWTRoOMRELELH D 2 L aRd REM) b, Ln
LR, T4+ vy FORRELRSTORWEEA T, IRBUSE > TUE, BT+ v
FERTIH LT ERIIE TR0 b5,

,30,



<HSREFBORM>

RA Y HATNAHREB EfiE L5 E ., UREGORNPMES 22560865, Zhiud, P>
FUTOIIARREETIXER OG- G SR EFIC LV A U D EHS JOFLEEHEN A V817 DM
FHOIFFHBREMEIH L THET DD TH D, A YVHEITIE. A%ES (b LHNIT) DTz B
NS

< FAVERITOMBAHICEFZEZRIZTAEEOH LI ER>
RA Y EATOME L, BIREOEATIC S KBS N DN, BRSO EAE ENS, A VETO

IS BB % 5. 2 D AREMEN S 2 BRI, L NI T80 Th D,

— ReF DR L OBl — B AER TOBSN N VERITOL < OFEICB T 228 L
TWAHH, IEREORWRFE KRR X ONERO R~ RiE LIZ DWW TOARFEEMEDN FA V8170
—EDOFIEICBIT D FA VEITORE R L OWMBRREBIC K L TEEELZ 52 TEBY ., o,
DINDERBEPRRE L T D, 2O XL 9 IR 22y, 721X 6B T 2546, FA
VERITOFZE, BRI K ONERS Gl S BB A T D ATREME D B D,

- BRME S O ENZ B 2 KREAE ERBOE O EF 2 L > TOMDEOHEMIX, BRMNHEA OFES
IR B R D AR EN B D, BEH. 20164E 6 H23H, FEENT, ERBEZEIZBWT, BRINEH
BNOEEN T 5 Z LICHEE L, EREEZ, ENRERDEZA ST, F 2R E ]SRN AN E
TIH7e< 7 AW AIE, JEESRONEEFE SR L CERICBEMZ 2 LT LT 2 EERLIZ W
TORBORBEICELASND, 2k, FHEOBMRICBERT o RMEEMEICEY, K
A HUTIZH T DM B2 T2 Z LIXREETH D, LoLians, mEICKIT R E
T XRAINGE S OO MBEIZ BT 2 BHR Y A7 ORI, BIGEERE L OZ0ENTE L & bic
2— BT HEEOE T 2HET 2 mREE S . 72, e, Frxzhshtho s o
EHEDET, R YVEITOFEESRICBIT 280G &K T, BEOF MR LOBELEZ 26T
AREMEN D D, 9 LImU A2k L RA YERITHAHE ST HREICIZR Y 3H 5,

- FAYVEITIE, BRMD Y 7 ) AEBEEEE L TV D72, BRINFEERS L O OMmoE~ o v
TV MEICRT DI AR =Yy —ZOoEWHEEZFF E LR T IR L bR D, K
AVEITN Y TV AEHY A7 OFBEZBMICKFE L7277 LYy b« T 7408 « AT 7,
IO OHEKOHBRIFIHTE RN ERH D,

- FAVEITIZ, FOHEEEHELSLELT-DITHITHEMELZLEL LTS, A VEITIL, 1
Bt U<IX RA YV EITME OREMEN R E T 25 B ITITEEFEEH L AREERH . BE LD
FENGHThHoTzL LTH, MEMEZHATERNWI b H D,

- BREZER OMEFHER X OBIHI Y RIC X 2 L0 &R0 REOB(LEZ 0 THIE Sz, 03
RINDHHORE LIZ, A VEITIZOWTERAARHEEELZEAHLTRBY, Z0OHEEB X
OIS G O AT RIREME IR B A 5. 2 D AlREEN & 5,

- $TR L OB SO PR L OHELERIZ B3 2 IEHI X, FTEEE TS KA Y ERITIC R LTl
FEALEREE 2 e L2, RA YV ERITORZEEENICE LWVEEZ KT L, HRER L OEES O
BRIZORNDARENEN B D,

- BHWER TOVEHBIOLE L, FAVETICH L, K0 2EOECERDHEZ RO TEBY .
RAVEHITOE TR A « TFT /0, BROBREREEICKH LT, BERREEL RITTATREER S 5,
RAVEITH B CEARRK OB %2+ 007Ny 77 —% 6 o TEKT 5 2 LN TRV AFEMEN
b5 L DOTHOFTT, A VEITR 028 4% LIS BCEREZHFT T XETH D Lol
DORFIT, FAYVRITOEEB L OEFICATE 2RO ORI L DB LMD 5 AREMENH 5,

- BOEERS| O F T HABIRER O S BECRET 5, KEB XU R A Y OEHH72 5 ONTER
INEADIREN, FAVRITOE VR A « ETMIEKRZEEZRIETZER”H D,

- e EZ T TRAELIIRESNDIZOMOBHORE L, T72bb KA VEITOT U AN
T T ERTRLE TR B E O T T AR B OPE RN, FATOEE A A2 L <
BRESHE, EVRR « BT VICERE L RTINS D,

,31,



TGERE OB, MR O, RT77 4 VT 4 BIOEREHEOEBN LT A M3, RA
YHATONLE I K OFIZE, &0 DT EERIT, M LOE oMo FEEHS L O ~— 2 D=
HICHEBEEZTEY, FERLERRERELHEZD NS, ZTOME., ZhFE TITHLEEI
BLOEEEET R A VERITICE LWEEREAE L TEBY, kb FH LWRES AT 5 araetk
N D,

KA YVERITIE, TOEBORDERTHD A NT 7 —2020%20154-4 HIZRE L, 20154104
WZHIZFER L7c, FA YT 2 sV BIZFATT 2 Z LR TERWGES, A V8T,
B BREOERBAARE L 7250, FFEREZHY . b LATPEEENMEF L, & LIFEBEAR
FERFRIETHZ BB, N VRITOMECRE, 5 pkiES L ORMITE R B R L =
D AREMEDN B D,

A NTTU—20200—F L LT, FAVERITIX, FAY « RA IR ZA6 (BLF, 2Otk
BOET KRR LB 5, ) OFRAOBERERE L, A VEITIL, ARl
FITARNBREMETORRA N7 OFRADBNETHIGERH Y, FidE-TRBATE 72
WZERHD ., RA T ORBFEIFFREANC LV EBRBREWDLZEDRH D, N1 VAT
I, BEHEBTHoTHRA RN ZDOU AT FITRA AU 72T 52 DMO %542 AV
JHZENRD D,

A 8R171X, FEHFREE EE O FH R el TORAS 2 VILRH B IRNKEE L 720 | diGo#Em I
MDPO LT PNLEEBLIONEOMOTEIZL D ERREBEREWL ZEBH D,

RA 8471, BHBRIEN —BE LA, FFANE LT WEREEDOT, Al L O otho B HiC
KT HWER Y A7 R ZTORETRE LTV, 58 B X OBIH_EOfE-CEH o E bz
2T, TOEFEL ZHENOTHENKEE L 72 D ATReER B 5,

RAYERITIE, BE., IBERRAREATAICEE LT, AP T OMHIY B L OESITY 5
DOEENG Lo TODIENERT D REFFDBOMRLR>TWND, ZHE DRKIRERIZ T
TEF, FA VEITORERE. MBIREBL R L B 27— g VICERREZEL RIFTZ L

WH D,
NA Y AT OIMSHRI R GEHIT, SRR EITEBOER Y 27 12mx, MY A7 2% L
SHWRSED,

AT DEMENOANEMEO LB OREF., KA VHRITIE, ZRETHEEEZHE->TRBY, &
SIZHRZM D ATREMER 5,

KA VEITIZ. 2DV RA7EHOLF#H, PhesBLOHECEI-TH, @Bl W ieholoE iz
ETFRELTWaehoTe U A7 AW, BRRBEREW D TN H 5,

EBEDOURZIZLY A VEITORERENRLIZHKD Z 035 5,

RA YV EATOEE LD AT 2%, BEERIIREIREROBERRER, R YHEfTOLE 2
T— a OB SN EoflEF XL OME EOBEKES ZE T RO H D VA N —
BEZOMDA 22—y MUSEDO U 27 OEEANZER LTV,

RA VAT OIRFELEOBBN K E NS, 0D EENBEUNATDONR D> T2HEIE. R
AVEITIZTERRBREZWOREDY AT 2B >TW5D,

RA YV ERATR BN SR%Z RO L CTRINEZIT D 2 L IXREE L 2 2 /REMERH Y . BINO Ei
FOEREC LY, FAVEITOERBRS TORMNE LB bR H 5,

ERE 2T L WO R A VERITOAM CTH D FA Y HBHTEBWTH, WM LWBSRD RA Y RIT
DILAF X OIS MEIC ER R BB A MIE T AREERH 5,

FoXEEZFE U CKEEBE ICHEE SNEEICBT 2MHFEF EI3REIC X - TRERI#H L2
T TCWDE BB T T fE R, BENRBEB LOEEEN, P4 YEITEOEGIH LI R
AV EITOFMREFR~OEEZEHREL, A VEITOLE 27—y a UMb, £72E A
VHATOFREICERREZELZ 52 5 2HHHEENELOND I & LR D AR D 5,

,32,



<FHREIZOVWTOYRIVER>

1. Fi

UTOHEIL, AHEICHAHET D ~—4 v b« U7 27T 5 LT, AEICE > TEER—FE
DI AZEREZFTLRLIZHDTH D, AAEIZERT 5T XTOY 27 BREZEEIZHRTFTTHET
X, RAES~OREEAT H RETEHRY, EEHWZITORNS, BETES L. AEOMOIIZE
HENTWAFEMRIER G FHAT L THREHW 2175 R&ETH D,

Fo, BETESIL EE. AMHMENEB)THEE, SREH ELIXTOMOBREERE (LT
[HREPE] &, FIHEBZ [BREH] W), ) 2EEBEICRHNTIRETHD, b, #%
BT 256, AEICBWTEDOLNTEY, HEFIIRMNREEICHL TRHHTE 2005 1EHRE
RETTRETH D, AHEDKRGEEITHB) LRV E, LFO U A7 EFRIZOWN THREFEDTT
FEICERTALOTEA SN,

AET, HEOHETIIRL, £, BEOPHS LD LEZEKL TR,

AHME~OEEITY 27 Z2E5, ZhbD U 27 12i%, B, ki, Ekdisy, sAEA%T
5. &R, i, mHEORIZ T VT 0 DU 27 REN, BURHB X OEIH LoV 27 Zib
DMBHBEDLERLRNZZEDOMD U R BNEEND, BATEERIT, AHE~OREIZMHET DU X
7 ZBRE X ONEYNC R 2 72 DI LB AR ARG B L OSSR EiE GE4 T 558) £33 MRIE
H7e EOGRMEHOBGNIET 2@ LORRAE AT RETHDH, BMATEHRIL (@ HDOOM
HOWME, BiEE L OZEDOMORGRIZIS U TR E~ORENEY TH 50, (b)) AEIZFHH S
NoEHR, 2o, (o) IMIBEE GLET258) 1o\ T, ALOWERE, Big, Sitzofo
7 RS P— YT H5E) LEBEICHRF L L TREDIREITET HRETHD, WEHIL.
iz, BOOBER—F 7+ UABERICHES LT, $-BELLIEEHES 7 AIHTHHLDOT Y
AR—=V ¥y —%EBE LT, KMHENBEG THLIDERBTRETH S, LENR-T, HEHIT, K
HAE~OEENAFIZE > THYTH LN EH T 5720, B OOMA ORI ZEEICHRGTHT X
ThD,

AAEOMEIL FET D AREMENRDH D, HEE T, AAE~OWN R TE TH - TH, Tl
T EMC KON DB E - ITEEMAEAN T DN RIS T I RIKEEE (L L
HIUT) ORITHYTIHEAENRH L Z LICHBET NI ThH D, RS T IR KEEENED
HNTWRWES, BEFIL., AE~OBEREE ERITK D /R D 5,

AHAE~OFEIT, HBREEOME GEMT55E6) BLO/ 32 RIEB O L L <I3HE
TEFEDORRIZE T 2 LB O AIREMEO H ), RS LOHEZFHME L7z ETITHoR&EThDH, Zh
IE. YEBEEDO Y X — IR N DB A SIND 2D TH D, BEO U A7 BER P AMAE D
M IC B U CRIBFICEET DGENH D20, BEDOV A7 BROFEL THTHZ LN TE RN
AN D, £, BEOV A7 BRNTRIARERESNREELETLIEAR”H D, VA7 ENK
DRI E D DAAGE DI RIE T B OWTRIET 5 2 21X T, £7-. AtE~0BRE
X, BEEDPAEZ TG LR CRIA T 2B E 3 RBoRE L LvEmny 2—r
LT B LW REEIZ R,

BMOY A7 BERE, [<AREEERICE#ET ) A7 FEWR> | BXO <TG RICE#HT 5
UAZER>| OHEIZFEHINTND, S5, BETESEZ. [<FREMEK > OELRHTR
XThD,

2. AtBEO—EDHMHICET SV RIVER
2.1 XIbhEEEFE-ERGEEIZODEHEXZSBLTEET AAULE
AHEDOFRITIZB VT, KON DFER SN, 2013 (EGERES L < I3REi £ 7213E

BINC) KON DB LI/ b L3R SN EEEZFETET 2BOEME L L TRZEDFHEK

EBRTHLGEND D, BIENREEE T, BEd 23 E IR L, 0By E813,

BHDT RAAL P — (B) oD EEZITHRETH D,

,33,



Eoiz, HEROEEL, TEINDFIEOEHELR LN,/ E7I3MEERF D L IXRERD L
ITEMWNI I DN D @B L/ b LTSI EEISN LI EREICH LEM R b DL 725 Z L3
HY ., —EORWTIETYZESFHOHERKEEL D ZERH D,

AR [V a— b)) O AR—V vy —2HT 2560350, 2k, SHRIEHORMET
DAMiE E 7B EL TE T 55 8ICRY . AAEORIFHIIEL EHT5Z L2 BW®T 2, 2]
TH B OAfiks F 72 13iES 32856, AEOMEIX FET 52 L 83H 5,

2.2 LiNNLyo
FHONDFEDOEFL SN,/ E TR EOEERE S L < 1ZRER S L <IXEBII A
PhAEHEB IO/ b LI ENIEENL LV B REVEHEZZR L TED SNIHEA.
BETER L. DN D SR E I3 SN D EFEDARG F 72 13K ED LB K 2 HENJEK
ENDLZEITHEBEITRETHD, LAL oy UE, K RELRBEEIGEOBES 24295 — 5T,
THICE O EEBRENL ALy VDR WNGE LD RELRDFEENRD D,

2.3 KIELZBISHREEET LI 7 LR TRITINSERILS
R 72505 iliks £ 72137 L 27 Milidk THRAT SN D EHREIR O TGRS 1%, (SR 2RI RES:
DAk & Fes, @R O — MR BTN K-> TEB T DM H 5, — AT, AHAE DO FAFHIH
WREWEE, RFEOWH 2 A4 DA RANTRES L LT DR T 7 4 U T 4 BRREL 2D,

2.4 ROISRIZLI2EEEEZORNRELIAMUE
FATEANT & B BB R Z B Lo AE £ 7213 —E DS O AR EE T RE R AL 1L, 3
T8 DEEFERMEZ G £ W ERLOGES & il U C X W IRWHSMRE 2 A4 2 fRErE s my, AR
FAE OALEEROMWE X, AAEO TSRS 2 RET 2 TR E ., AT AR L E OfE &
FIIRT D Z LN TE LM E IS RERERNRAEL O DWW T, — s, AREHER
B S D Mliks 2% L < EEl> TRHEDO TSN LR35 2 Lidvy, 2o &iX, EHEH
MEVAICHoTHLENETHZIEND D,

RITRAADMEAN T A S PAREOF|RZ TREIY | £ OMFBEITHAELHMER T2 22 MG
WEE. BITEAPAEZEET 2 Z L PBESND, PSRRIV T, KEEIEL. K
HIZ, R SN DA OR|R L FREOFNFRIC L VEEERGZHRET 2 Z 813 TE T,
FYERWFIZRIZE > TLPBAERET 2 ZENTERWEERH 5, IBENREEERIL. 1D
RCHIH AIREZR L DR EH R LD L THEE ) X7 2BET & TH D,

AREIL, FEATRAL W F 7213 m R ORNICA G 2 HZ T DM 2 AT 2 0 & Ziefli L
TWa,

2.5 #EICET BHMEDYRY
AL OWHIRC 3D B B R R EIRIC 1 0 YOE S, SR FEO B O TSR
LORFESNDEE, 1% BRSNS h o RO TS it (127 —K> Lz
MZIALHE) 12, AR OB & 0 BIE< 25 2 L Bib B, T, TMORMORE, &
HiE. S SNDEEO TR, UGN B L BB IE S B 5 Y N
Bl I EBIC A S N5 E T R LT B HEMD B 5 = & 2 B8 LATAUEA B2, 2
BRBICBNT, BEHIT, A CREEAEOREE NS - L 1D 5,

26 HoMLOHEDAMBIELRICSABROMR ELGDHARLERE
AEEORITIZIBN T, AHAEOEE 7 ITRFERFIC DN 2 HHT DB, 2R
D b COED At (NY 7)) IZE LSS, AETORKY T 5HE OSREEEDO R

,34,



AT LHEN DD, IENRREE T, AR, 2028 GIEESRT 5720, HikE
DI ERFZIRIBE TSI T DB EZZ T L iR’ 5 Z L 2 BT & ThH D, ¥
(2 D R R REARIT, AEOFRAE I ITEA R R NEE £ 72 1T A TREIC R 2 5B 03
b5,

. NREEICETSIRIVER

AHAEOXMGEELERT 52 REE YT 2%6) X, —F3EEoKX, Bk, A8
L— MBS E7037 72 FOZRFESRS LIFRENTHLZ L1 dHDH, AHEHEIZ, Zhbo
IH—H L IFEHOSRIER /213 2N 5 0OMAEDOEICEET 51D 5,

AAAFIZ IS TERIF E 72 E IS b D S8R E 72132 SN DB DO E 721328,
LD DBBIEH OME £ ZIIMEEZSB L CEDHBND, LN T, WEEIL., SREHE
BIXOZBERICE# TS Z LI EAMME~OFBELHRT D720, AELEEIHRFT & T
H5b,

S HRIE B CHE) T 2 AAAE OB F IR E~OBEITEKRR Y A7 2D, DD ARMAE T,
LR 7RG TIE R < . BE TEE DD DAIE I CBE T D Al eI CBfR 3 R & k2 22 [E A O
GV AT BED, DD ARE~OEE TES L. oD AR M & LT 25582 3 2 i
FETARETHY, ALEOHEE, 2o WVICHERY A7 IZXT 2 AK4EDO T 7 AR — ¥ —DOMWE
BLOWHICET 2T X TOZBHEALFMIMRTFT L, ZhEZHEET XX THD,

FATRAIE., FIEOSFHE T ITZOMOIIH O D EF S L IR I3 D EFEREN LL T IR
TOARMEZHITTHZ N D,

a)  — F T IXEE OO F 72 1Ll DL E)

b)  —FE I ORI OKAE FE T2 IFKHED L)

c) AL — b OEHE)

d) —FITEEDO T 7 FOZIFER F 7213 HE O Ok E 7213 ils D2 )

e) TOMODFEREE - IZSHILE

UHAE~OEE TEF L, YEAEOBERHIZHESZx, (1) FED LITZEOMOEHR X
/b LR ENDEEN S ZBETET, FREFRoNT&BIIRLZenHHZ L, (i1)
FLES LIZZOMOBEEL L/ 6 LR SN DEHED AN, TE &1L D E 7213
WETITORDZ ENHDHZ L, RHNT, (1ii) EEFZITRFICL Y ZOREHEO S E -1
FHIEE D2 RHD ZENH D EIEETRETH D,

F7o. U TOFRBEIZRBTAEET, &5, @EZOMORBFOER F 721 3EROEE) & BE L 72
WEKZREBIZEFIND Z 0BV, ZRIAH ORE S 2l £ /213K EOEBHORIL, ZD
WELRIEREEE DO TRE —H L TWDHIGAETH, HKEHEOEEORE D ITHELRIFTZL0H
R
a) BEET 2RO
b)  PBET S —FITEE OO KYE
c) PBHET LA L— b
d) —FFEHEOT 7 v FORET 52505 £ 72 13 E A Offits
e) XREFELHERRT D DOM YDA FE £ - 3B ILHED KU

—EIZ, SRRIEE Ok £ 721K EDOZE N RIS IUT R VIEE, FlEY ~ORBIIRE 725,

FEBOEEETIIZOMOTHONDIEEB IO/ b L IRMFESNDEENT LD HREWE
BELIZZOMOL ALy VHEHREZZR L CED LNDIEE. MGEEFZIISRIEE OMig £ 72
FKEDEE~DEEITILR I D,

AAAE DTG IEB S H LW L3 H Y | — 2 ITEBOIEIZIB T 28895, el L OB

,35,



B HEL (ZOMOFESE, 77 2 ROZEIAEE I RE 0BG SN DBEI AT £ ity 27
DB E 52 2 EREET, ) M, UTOREEZZTHZE08H 5,

a) fEIEH E72I30H A £ CORFHIM
b) ZWHEHEIFZZOMDOIREED L IFBHRIEEDORT T 0 U T 4
o) ZMIEBHZMEL, ELEISHREEICEET S5 (B, IBEEERGER T O OREsR 2 &

B9 D, ) OFITIR (5) OELYE (L LHAT) 7o b NNIHB LD L OLIA A

d) MNBREENHFL— MIROVERINI5E. YR L — FOLEBB IR T4 VT4

e) XREENT 7 FEEDICI VR INIGE., — 73807 7 NOZ @il k7
ITEE N OEORTT 4 VT«

ZIRTE B A HT LT £ 72 13 Es EEICEE T A 5A . flxiE, SRIEHSHETSE S L3R
B EEOGERGIFTTLEED LIFBSI SN TWAEE Bl2iE, salE-ixpEanky) |« £7-
FZBEA N, FEMHS D L3 ER EEoAE L — b, BEMg S L <3RS EEICEE B
ODEBEFEZATD, b LIFZTOHRED KLY E ZOMOETITHIMEICL BITENHA, b
U <IEHEBHES U< I3REg EEOKKZ oo &@iEsh 2 B0 25K TH 254,

BrElg s KOS EENE, B X IFXEUINBEEZ OO JEERE L 0 b RE W, YRR, R
BB L OBUERIR Y A 7128 b &5, ZO=), HEHSE 21338 ER EEICEET 2 &G,
FHIRER ~OBEIRET 5 —&A7e U A7 1Tz, BINOY A7 EREES, »hd U A7 E
RIZ T, REERBUBIIRILE 721 TRRIFERPIRGL, A 7L« VR BIONEE Y A7 O¥RPE E
No, DPDEAIZEIT D AREERORRICIL, MR FEZRARBUT £ 7213806 L ORE Lo -
REBE~DOEOEENEENIHENDH D, E0IC, BENOFEICIIZBFOEFEORAE L
IEEEOZEM, BURM, FRFENE X O RNOSEERICEE T 2 RO, ThE & o
MO BIfR, FIERER, RBEOL LIIAEMZBEBNSA LD b E TN D, BRIk
B LORZEMRL, BEFEOERICEEZ 2, OWTUIDPNIEA BT A4 L — ML OGE
KT DMOEEDICER B RIETZERH 5,

BrElfig e L OES EEOBORE L ORREREEIL, FHYICHE L, A IEDL ZL0H
Do
BRSSO ER EEICB T 288 L — B L UOGEEZ OMOEEDOMIL, & 0 ZE&hES
BV ENZ N, DDA 2 B X AR, &F, THOE b, MEE R TgGIcEs
5.2 28R (FRlc, EEZRGIEICET2EHR) | BS., BleB LRI 280 m
7 5, BUR T E72 D ONCESN O BURIRE O HRFB LOF N E D,

EDIT, BlxIX, WAMRER KT HHIR, BECEAL S U TUH, BINAERBL, SMESRTT
FEZ OMOEEOEI G L IZEAL, AMEEEIESOFED L ITERE, AMEEH, 348
L— DO HBREIBA~OHIRE WS = AFZRBEANE L D AREMENH D, AL — NOHBREH)
Zx T D HIR R S N A . TS E IR ER EEOE&IX, SHEICEY AL — b
DEENZE D IND AR D D,

FROBEIIZ, L0 EHE., b bE0AM I3 ERE BAER D 5,

PNDHIRELIIONTN S, AAEICE L Th0bw AR Z 703 /SR H Y . T2 XD,
Bz, HHSRELIC X » TRB L Z I I AES YEHIRIIC B W CTEM S hn 2 Ex3b 5,

AEETSORRIL, HETSR L ORER EEOKESICB O TEEMEEICH S, i,
L ORELUGERETS CREEREL2VI AZBIOES (LVEWRTT 4 VT 1%) 24<
ZERBHY . DIEE OFEFERG T RS SR TOW B REEOMICER L 5 2 5 AlREMEN B 5,
Fo. HETSB L ORER EEORSIFNL, S SN TOWDIEEO —EORE| &RV 720w,
IEFENEZ R & T DHENEZ N, DD DiERTHOZ <X, LV BE LiEdiids & Tk
BEROSIAEER SRR FI2h 0 | FEEMES ) B ENRW 2D, Fl2E, FERTG Ok
FICET DR LV RS RDATREMD D 5, BBl L O ESR FE OGRS IX. KV RE

,36,



L7cRESRliss & A TBUF £ 7213 S R K DB DR R T e R dH D,

BT E 73 EE EEC R T 2R OBREE, SEHEERS JOWIHIE L, B % ZEUINEE
EZ OO SR L R TR TRV LR 5720, ZREAMKTHLHA. SZBIER O
ML 52 D580 H 5,

FERIC, KV RELEHHICBT 2 REOEE LI Hih £ 138 ER EEOMEICE Y
LD SIVTWDIERN D72 Db 5D, FIRMBEHR £ I3 MM BHR Tl S o & Xt
PRFER LOMHEGHEEIL., 202 ERWHER E TP RIMEERIRO DSt I/t - T
TER SN 5E LT, BEOMBREE-IIZOEBCOVWTRR ST AMERTHEAND D, &
PEDFAM, AT E R I L OMER [E E & PE DA, MIERERL, WA ES 72 b NTERS I W T, [HEE
FNZRO LN SFRANCE S HE L B DUENTONDL Z LR H D,

FROTRTOERIL, SREHOMMEICEYELY 52X 2820 Rd 5,

3.1 BRIEATHLAIMAEDMDIY A T 1 FLFIZfHHET D) R

BB OAMEIT, — b L <IZEEOKRA CRETEREESR £ 7213 EHGERER 25 5 9
Do ) OfiikgZZ ML TED LNTZREHD AR b NS/ EIIMERE DB DR EB ED B DL
RN/ Eid—b L IFEEOKRADME 2 M L TED b 7Bl &5R L ORE DX
TRV FATRALIC K VR EITRFE SN D TR DR B D, Lcdi > T, MREGHENR O At
EADOEEITIE, R~ OEHRE L FROTS U A7 25 WRetEr b v . ETEHT. L
MHRXHFEXITHETHD,

AffEIE, (3B D) BRAORITER (5) 1L T EORMATA T FHAREAE
L7esa. AEOERICES B E /2Tl LERDORR L R D /RN & 5,
AHEAREANTE, AHEOEEICEKS S, M H 5 R THGRELFEH 2354 L7z &l
LHEND D, D HIENT LD | AEOFHEIS], OV TEAEOM RN LT S h
LAREMEDS H 0 | o/ F TR, AAEICE T 550 L UTREBIES 5 /IREMEN H D,

3.2 ZRIEBATHIEHICHETSIRY

FRECEBU O AT, —b L IZEBORROEIEZ SR L TED bSO E 721
—b LB OFREOEIE 2 Z R L TRIE SN BE &S KON E DN E T —H 056
IIE—EDEEDOB O L Y, BITRIC XV EEEITRFE SN DR H S, L
o T FRECEBROARE~OBREITIL, Y% RS 2 FEEE RN ~ DI L [F]
WOTH Y A7 2D ATREMDRH Y | WETEEIL. Lo _XKWEEZZ T L& TH D,

FRECEBR ORI, FEICE L T EDESDH 2 FH A LIZSGE, AHEOEHITHR
DB EIITM LERORR L RD RN D 5, DD FHITIE, TR EEND,

a) HEARY =0, HELLIBEROFELIMARE LN &,

b) B D DIEBOFETIEDN, BB SN TV bDONLRIBICEEIND Z &,

c) HMOFEELR <, BED DIRBVKABNIEEL LD Z L,

AHRMRBEANTE ., AMEEOERHITHES S, Bl D 2 R CHIGRELFH 23R4 L7z &l
LHEN DD, YA LV | AREEOFHMR, OV TIARE OIS BRR REF S D
AREMEDN D 0 o o/ F TR, RIS 53 b L ITIRFEDEIET L ATREMED & 5,

L7edo T, BEHT, DD BUEDARME T 2 B2+ 5720, AtHEOEEHEAE
HIZRITT & TH D, dbfllid, LT <AKAME MRICBEES 2 ) X7 HZHR>2ZROZ L, &
HIZ, AHEDN—F T D A Y HITH B OEEIOER T 256, REHIT. BET 5845
BOFBNFEH S N BET 5 ) A7 BROEAZRFTT & Th .

,37,



3.3 SMIEBTHIABL— MNIMHHEITHIIRY

FRREEIUOAEIT, — b LUFHEEOBEOHE L — M2 L TED b2 e5H O A
BLO/ EEHOGAIZITBEDRIFIC LY | TSI KO ERE 72 13RI S5 rTRe D
bd, Lo T, #FEEBMOAME~OREITIT, BET 2 (—Fi3EEko) dgmiE~
DEEHEE EFREOTHY A7 #4E AR H Y | HETERIX. LrdsXKWs5aezif, &
PEY T AThHNELFIERTRETH D, ELDVU A7 1%, BT 255 50m 15 5 5 WL E g
ThHEAEITHEINT 5 AR & 5,

ZREER OARMAE L, AL — ML CHEES 2 FANRAE LIZGE . AMHEOEH I
SEE 1T FERO R L R D AREMER B D,

FHEMRENTE T, AMHEOEIRIZESE | BT 2 RER CiipRELF BB 4E L7 &k
DD D, MR L0 . REAEOFAGREE], O TUIAFE Ol I BN KT SN D
AREMER BV . 0 E TR, AAEICET 530 b L VXRE DAL T 5 FREED H 5,

L7235 T, #EEIT, 20D HEOARIEITHT 2 B A Il 570, ARHAEOEIE A1
FEICHRETT RETH D, FEIT, LT O <AHAE—MRICBEET 5 U A7 EHR > 2B &,

>

3.4 BHBIEBTHD 77y FEREOIZMNKET SRS

77 v FEEODHEEBROARME X, —b L3077 FO—b LUTHEHOEED L L
I AFEEOAMRE (b L IIMEEME) 22 L TED LIV EFED A b NS/ E21%
FEEOBOEEEEOHD DL 72 5NN/ E213— 6 LITERO 7 7 > FEE 0 Offikk % 5
L TED SN MHEm AR LOFEOTINC LV, AT & 0 R £ 721305 Sh b ThE
MWRDHD, LTz T, 77 FEE D#HE ORI E~OFRE L, BELH L 7 7 FREN
~OHEBHE EFEOTEHY A7 2 AIREMERH Y . WETER L. L BE 2%,
BiET 277 FORBEBIOWNEESZ T ATHD (—FHITHEHO) HGEEEEICRH BT &
Th b,

77y NEEOD@EEBIOARMET, 77 REEOEZIE 7 7 > FEEDICET 2 RBITR
(5) b LIFESHE (5) b LUZZOMOBERESIZE L T—EOMED 5 FHARAE L
B, AEO BRI S R E 2138 HEEOXR E R D AR H 5,

FEARBANITE 2, AEOEHICHES X, B d 5 Rl CHSGIRALE H 23384 L &l
DHEN DD, MW X0 . ARAEOFEMRER], OV TEARMAE DM I EN KT S D
AREMER BV . o F R, AAEICET A G L ITIRE DN EET D AREEN H D,

L7725 T, #EEIT, 20D HEORIMEICH T 2 HBA N4 5720, ARHAEOEIHE A 1E
FEICHMATRETH D, dBiE, LTO<AKHHE - RICBEET 2 U X7 ER> 22802 L,

3.5 ZDMOSRIERICHAHMET SRS

AAAEIL, TOMOSIER F7213— b L <3O LfEO S BE A OM S IHE 35
ZEBRHDLH, WTNHOSRERIGEENT 5 AHE~OREICIE, Y%SREH ~OBEERE &
[FERDO TS Y A7 ZE) AIREMER SV | WETEE L. L2 K PEEZITHR&ETHDH, &
MR B EEh T 2 AL, Z2EE 2 ESREEORITE (6) CHLT-EDHEH 5%
M54 L2556 A E OB IS S P E 70136 HEE ORI G L e DA RetED b 5
SHEMRENTE, AMEOEIHIZESE | BEld 5 RER CiiipRELF RSB 4E L7 &l
DHEND D, BN L0 . REAEOFAGRE . OV TUIARFE Ol I BN KT SN D
AREMER BV . 20 E TR, AAEICET 530 b L VXRE D EBIET 5 AIREED H 5,
L7zo T, #EEIT, 20D HEORIMEICHT 2 HBA N4 570, ARHAEOEHE A
BICMFTTRETH D, dFMIE. LTO<AKHE - RICBEEST S U A7 BHR>ZSROZ &,

,38,



3.6 SHRIEBIIXT HFEREL L

AAEIL, AEICBE LA b D &5 F 721353 S 2 BRI 2 2 BIE A (25
DiRMEARET 20O TIE R, o, AEDOERIFICRITS D 3L 5 BB E 721352 &
LD FEEBFEDOAMAS A, AAEICKTT 2 B EFE THL56 Th o> Th, ARHEHEHES L. 3
TEAFEFIEFSBER IR L TARMEIC RS EFTRR L CRERkT2 Z L1XT& 220,

—F IO R ICEE T A AE I T 28 E I, ROV A7 2G5 LR LR
IRV, ABFEIRREREA~OFREIIIME L2 WE KRR A7 29 Z &R D, Y AMED
BRI ICRAT AN K0 A DI D BFHE T2 I3 SN D FPEE PEIL, AL 2 Y9I E
My TREDAEEENRS Y, JHRICE-TIErE st b D,

3.7 EHOSREBICEHAT SR

AHAFIZIESEHIROBE L= 7 — R O E 12133 5 REBLEFE F 72138 A 4EN, #EH
BOZRHEHDONR 7 3 —<  AUK(EL, £o, ZORIZEL T, hoSBEE DT +—<
AL WL CIREONRT 3 —< U ADOHONEEH 5 2IEE Th o546, HEHIL. 2REE
FDEFEOEE (WD DFEBARMR) 23, RAEE~OEEIMEET 2 ) A7 1ICF L EE K
ETAREMEN H D RICHBE T RETH D, Yik) 2713, 2REAMOMBRBENMET LGS
WZHINT 2205, 2V ZOHAEICD R EB1IOOZRIEA ONRT 4 —< V ANRMOSZRIAE &
L CELI R D AREERE E 2720 TH D,

<AHE-MRICEET DRIV ER>

1. EMELXEEOEERAFE LGN
AAFITET D RATRAEO RS, W DIEN E T IMEE O FESIRFEH] B X 7 (30
Lo THRES N TR, FITREDNSHARREICH -T2 HE . TOMER, HEZITIAEE~DHK
ERZ IR D RN D D,

2. REFTIHIMfTONGNI &

BEPEE T, FEATHS COARMEDTEANC L 2 He, AEORFRNCREENATTE D
AREMEDH LME—D ) F— ThHZ EIHETREThH DL, AFICBWTHIBRED bNWLGE%
br& . AFEEOHIM AT O 2 EMRY 22 FILESHA F 7213F OO SBUIAFIE L2V,

L, BEFIL, ZoRICEALT, U< &ICEEST U X7 EHRER >0 [2. digl
) OBEBEIO 5. RHENIERENITH 5 AlHett] OWICFHEIND Y A7 EHRICHOEHET
NEXTHh D,

3. ABEBRBSIUEEER

AT, WEFEHORAER, AMEOEHL T HHNE AT 5, YxFHICIE, SHmE
H OB EORFEMEICERELE KZTFH, EIIREENNIIHE L TS RIEE Ok
EAAE & ORI ORFHIBIEMEICKRERELZ -6 TH O LA FHNEEND,

AT, AEEOBEIHIZZD X S ICED LN TVWDIIEA, HEFHORAERC, RitEOE
AL, AMEAERS LOVEAT2HA A L, F-E0HAICB WL, YikidisEFHh
ICRVELE RFSNZEET 25 E 2 ANEX DR EZRT 5, HEFHICE, FHRABEA
MBIRTEEH OKUESL L < 1Tk 2 B 5 HEF R IEFENRE AR OT RO IRIEH Ok L<
IS % D HDRENICEH KRB L RETFHNEENLAREELNH D, 6T, EFEhIT, 5
ITRADARIEICET 2~y VOO OEB| ZHERF T2 2 ENELEE 2500 L ITHEFF R R ATHE
LR DA, EE, BITSMNYEEBE| AR T 27 0ICAET 5 a R b LATEHNELL

,39,



N 25812, BAET DAREER S 5, MEFERITE, FFEOTHGORILNFET 20 E X
RAPLNFEEPBRAET 256 BRITREOREOBITE2 T 20 E X ICER R EEE KIET
FHRHELITRRE VD, ) ZBWTH, BETLHAEEND D,

By VOTO OB &%, ARAEICEE DS & AT S 2 BT 2 BB £ 72 IXE E O SRR
MEPR LIZRRICRITREN ZNEAFTE DL L OMRT 5720, BITSHENTOEGI 209, i
ZIE S, FITARMIC K DM REE~DOEEN F - XM BN RS 205, Mg, ®ra
oSS U IIREBAEIIRREREICHE T D2 DMOE =FIZ L > TIThi 2 ARENEN
b5, Floid, HEAREIC, BT EEEESE, REAS LIZZOMOE =FIZ X D%t
GEEESRT HT VAT 4 TEORRE 2L HH b d D, FEITatT, . Bl LloAaa
NEEEIT ) FERBEORICB W THRATH D~y VO ORB 28R 25, BITathidE
Ton Ny YOO ORE| EHMFFRE T2 2 ERH D0, Ny OO O NIEEE KIET AR 72
2R b FBLE T IR B ZE T 2 I EREE T E S bIT TiE AR,

TR, REEORITMEICER & L TERINTORWET, AEEZIT~y T O7D)
OIS DHEFFIZ N D FATEALO 2 A MIERREEL KFTAREERSH S, LEERo>T, b
RIUZIB W TARMAE OFIE F T2 IMEED RO DD FATREMEDR H D, Tk, AEICERET 556
WCAFEMEE DNART2RFEN Y A7 O—HTh Y . ZIUTE SO TRAE ISR E SN TV D,

FEEEBAZHEE L L TITbn 2 AEOTE D L IIMEE, 3B EH%OSRIER O AR
2%, AHAERS L OAREHEE IO U CREREL KT T RN D 5, FFIC, RHEOMEIMET
L. AAEICESE X ON DS EIIRZM INDEENRAD L, THI & B 2RI SAE 72
IR DBITOND FREMERH 5, Ziud, KAHEICHRE T 2L A ICARHHEEE NAHT 2% Y
27 D—ETHY, ZHUTESWTARE MR E STV D,

FATRALDTHEFE R ORIIAE 2 HER L2154, BITattix, BAH 255 THEESND
BEBLOEORDIZEBNT, EAMEORAEEICH LT, BHEH L FHEZE L ETAHED
W ERTGAMETH 5 L HRERBEADHET 288N O, HEOBEET L~y POd DRG] D%
TP DRITEALO BB LOR#EN 2 2 N 22 LW 88E X5, Mrd &R T, #E
HORME~DOB G EZ L TRIZAHEERH Y, ZRICLo T tihd bbb 5.

EATEE L, 2L ENREEI G L TED X IICHEMEN D0, BLO, MAHEEHZ
HET 2O THERT 5720, AMHEOBEHAZRFT & ThH D,

4. FH

AAAE DA L OWRGE TEE 13, AHAEFEIE S 415 E Ow HES ISR WEERL E 72132 Ol
DOXLEZET IO TILEZERENDZ ENHDHZ LITHETRE TH D, AMHEOBRAHIL,
Ailee [<FEHAAEICBIT 522 OMOEFE> | HHEOBEBEOME, (8) Bl LOBH ) OBLE
WZEV, AEICFEH SN DO AMARB L O F7I3EHO KN, AAFICEEET 5 XIB LT
FIFTEEL OO DORMHREE L 2D Z LR D D,

MEATEF L, BRRICOVWTRELAT L25E, ML LCH b OBBERICHKT & Th
D, SHIT, MATER L, BETIPBEYROBHE L OZOMANKRERE SRS Z L ICHE
FTRETHD, LER->T, WTFRAOREICHB W Tl S 55880 LT % IEfEIC TRIT 5
ZEIIARAETH D,

AEIIRBFORATH Y . RFEBETRASND D, T _XTORM (FZ72L, ot btz
0 ZIRVARBLELAL) IZB W TRERNERAERE 14715720 L 14745 (LLF TFATCAY & W
Vo ) MURFEBANSZIEH LI AR E R 5.2 5 Z LIFBE S LR,

7277 L. FATCAIE, B EF ICE D E TOEDH DB LT KIWNITIB N T, — AR ICFATCADJR
RN AT NWEZT D Z ENTERVRE S E TP EEOL AR, YikhE St E

,40,



TP F T D KOS E LIET 2 R H D, FATCAIZ IS < JRRBKIL Z LW S
0T DHER D72 NSRS T H DI EIRE R . FIFREEES (FRISH VW OZEILE D
ZOMORE SIS L I 3E3E) (CFATCADOTRRBIN 2 L2V EIT H - DIcn B & &
HiEH, A, TOMOEREE I E LRI T E R WG S TR 5 XD % &
FTZend b, HEEIL RESHEIIPNEE L (ZNEFIAFATCAE 72/ XFATCAIZ BT 5
ZOMDIEHED LIFAEICHER L TWD Z 2N HT) BHEICERTREITHY, REMLE
TN 2 H SFATCAD JFR BN 2 L 72 WKW EAT 9 ool B e i, B, 2 ofhoEE E
T3S 2 A RE S E I EF IR T RETH D, BEH L, FATCAD X 0 FEMI 7250
% ATF L. FATCADOSBONFIZOW TS O HE OBBEICHE T & Th 5,

AL IEDS S FITROEB L, BATRAEDBIE T 25 BB A > o CIRIT S iz b
DL L, Ko THITEHIEL, ZDO%EE T 2R EKE S X OMRE L E TP #2118 U Tike
SNV TITEEEADR,

KEOBEBIMERXRIEICL D, —EO&REMIZHES T bivizn, 2 bbbz & &
REND | KEPFROSEAICIRT D8I LT, —EDORMNHT- INT25A. 30%DIF R
UV B A TR ER 3 2 K [H 0 19864 PN [E ik AVEHLEERT1 (m) 7V E A S, TR BLIL, W@H . &5
871 (m) S DY RIBULBLHI B IR, & DLEICxH L TEE Thbh G A IcER SN b0, 2
WA, KRIH S L <IXZ DM EDOIEKRERAEICL D5 BIZHB W TERIND,
FATEALF T IR B ER A DS FUR I AN R S5 LM L2356, BT 7 13RI
REEA DN IS 230 D PFIREIN S5 EFEIZ DO T BNV ET ) BT RV, KETEE L.
CRELRBIEAXIRE, 8L, 2) OHEEZZBTRETHD,

5. BRAHAIMEFEEBETOEEARLBERICELEERITT RN

AEOHIMNBEBL O/ EIIAEEOAR S LIIFERBAEEN SN HBEEH L FIEE T
(TFEGETIE, BEREESND TR H 5 GEEHMT S LOAEEOHR 25T, ) o 2
DI HIE, AR 1T LB 2 KT AIREME & 0 . £ OREITIR, AL B AT
BENDZ L, AEOWEBMENMET S22 8, BLO/ Ei, WBEZT DAEHEEITH L
XN Db U AT MR EHER 2352 TR D @RS, USAEMES DS B2 T o725
BT L TR DL R DL LG END,

6. SUEBAE &L VEIAE

AN S IE@E A O AR T 2 BUEDSEM S, oL LB P AHE O EHIZED 5 b
BORFFORICER T 2 - 2 REANC LV ZEHS, BLARFERBEANCEF SN 5E6. M
WAL, FEERE TENUIZMT SN E TR SNR, D A7 LEBIER, Bk oA
O, InD BT LA o Ty & e CIREIRFIZ XA i 2 BLAHR 2 HIIN & 72 1308
DPIELZERDHD,

AAAEOEIHIZ LD RSN D 5B E T2 ITREAEN L SN2 nga, BENET. $03
AR D XM SN H BTN DG E LI 2 ZHTE R R D ARMENH D,
AFEENE, 0D RENARITHEA D D 2 08B0, BLOED X D ITHEM S5 02O Tl
W Do), AEOEHA KRR T NE TH D,

AAAE DB ZHE TR SR WAKAE X, BEHERATHE B S ngE, HRIREEE 725,
BATEE L, AEDBEENATHEDOR R Lo TWNDE0, BEO, WO ED X 5 IATEI E
T BT ANEIE IR T B2 DN DOV THERR % 720K H i BB I RC R S e WA B KOG
AT NS TH D,

,41,



7. RAHEBEOBEMIRF

AAEDB OOV THE L T D56, HERBEAIL, IRFESL SR L T D0
T 5 Z End D, RFREILFEH LI, FITREOZEO KT WFH TH - T, YFH O
B HERBEAOERICBNT, BT E 20, £RERITEEOOIITON D5 E DG E
DR PTG 2D HEHEZ VD, DX, AEHEOMEICEEEY 5 2, £, AtHEIC
BT oG 2L E A REEMNH D,
8. REFHIE

BEFIL, (EENICEIIMP N EZELZB L) AMHEZRAE T2 2 R TE RIS,
KA, 2= 2 VT7EBIO0Z U T A Y — AOREZIEHIT 2 Gt BE S 2 R G 2 U T
DIEENMRAT DI ENTE D, AESHBENICHRA ST D5, REEES L, A
B3 2 X0, BB X OEOMETOHIIZBW T, RHEERA T HBEOBI Ch 2 B
SO ER (D) ITKGET 2, KMHEPBRE SN 56, HEHIT,  (EEMIE M
¥FH WL T) AAEOWRBFRFCZM INDBED 5 EHEARAT D2 LN TERITUTR LR,
BEH T, AEER 2 —0 VAT AOBEKBEERD 2 D HIETHRAEEIND Z LITERK S TE LT,
THICE Y —EOBEEICET HHSEMENRE SN D DI, BETRETHD,

9. REILDOBEHKHIES LUV Z DO ENE
201445 H15 0, BRINGES I KON EA B F I, 5 B L O E o i atls L OMHE
LB B4 B Hefl o 2 BLE 9 5 FE 4 2014/59/EU (—fRiC TERITHE - ML Bs o) 7212
[BRRD| & Wboivd, ) ZEIRL7c, MiZfemid, 201541 A 1 HZMATH & LT, R LUK
FEALER|Z BH9 5 1M (Sanierungs— und Abwicklungsgesetz) (LLF [SAG] W9, ) 12k FA
VIEICHAAN DT, BT L HIC, B—EEEA =2 (LLF ISSM) &, ) Of#i
KD CTER Z5Z1F 52— BBV TR S8 TICB LT BONGES R L OB A FH S
HH] (EU) No 806/2014 (LAF TSRMEHAIL &5, ) 1E, 201641 A 1 HAMATH & LT, ERIND
e R B RO BT T, SSMIZHRIT Ze ik ke LB Rl O — e 2@ A 2 HE L T b (L
T THE—AFELEE A = X ) F720% TSRM) &9, ) o SRMICHES & | BITEED K 5 M
RERAT O EREOER % 20 D FEEREATHFET 20 EI3EORBZENRH Y . =T oMho—
EDOFEMNFEE SN DA, B—ifeBE B iE, BN RERIT, BINE BB X OENOMTE
JLBRBERE & B IC I ) L CL BFELBR DR EEZ AT 5 Z LIZOWTELEEZA S, BRI DRk
AN E OE N OEFELEEFERE 1T, BRRDZ F1 A ATV [ENTEICHE D & RIFSBIIC 352 5 S AL 7= MERE IS
W, B R BT K o TERA SN MR VB O I E B FE R D,
FTEEE FICB W CRITRAENGET 2 0 F e BTN b 5 Lk L, £7- (SRWHAI,
SAGE DML DT & 2 HHIE L OHK A HET 2) TOMO—EDOEMEN TR SNTGE . Pk
FEALEIRERE X, AMEICET 2 AR, FIEZ OMOESEOSHAMIET 25 REAZHIT 52> (012
mHEGELET, ) | tier 1 OEA CEAREZHERT 5 W EHKXE T2 OMOFE M ~EHRT 5
2y (ZAUD OHIEER L OEHROMEIREZ, DA MEBHIEEE ) Svo, ) o i, KfEz o
EERICGEET DL, AMMEOEEALEF I 52 L (AEOHMAE LTI L 2E500, 2
MUTIR D720, ) . FREAELZEATL 28T (BRI BIZRLRAR) MoRkkELE D
WHAEITOMEREZAT 5, BEEHEIHREL LN S OMORGEE D FikoFzhEFnt, UT
RHEAVER | b, FTEERhE L ERRERE 1T, AhELERIZ > W T, BRI E 326 2 A s b
THEATHZLENTED,
FTEERGHE AL BB I, (1) ETIEBET 2 HKRICHHI LT BITtoHEKRRED) tier
1 OFEACEAROMEMEZEAIL, (i) WIZ, MoOEAREMS GBIitier 1 BEAPGMI L tier
2 BARPEN) DA E T OENEMICHEWVEARICEAI L, Fidtier 1 OKEACEAD

,42,



Pad~ERIR L, (Hi) & OBITFTE DELINAMLIZHE, FELHDOARFIZIES EBH O X 5 etk
EBEZEAVIEAL, £oidtier 1 OERCEROREL~ZHRT DR L 0D X5 ikl
L0 EBHEHEAZITHE L < TER B0,

20154611 2 HATSRITOMEFENIRITIRZ D A B = X LT 2B (DLTF THEfELBELE ] & u
9. ) (Abwicklungsmechanismusgesetz) [IZH-D& | FITEFLIT LV AT S 7o B A LR SRR
WZES S FITRHEOEB L, BT L 5 2 D006 TRt O BAA F 72 1 3HE LB O FEhE D&
IZBWT, (1) HEEEROEHICBW TR LS L ITFLEOSENIERICK T 5 FHEORED
LS EIAREIELTZ2E S LITBEHTIRESND ERHESNTNDED, EIXY RN E
ELTHEMESMTTISICE O TRSI ENTWOLIHREERE, BITSHOZ DM T X TOREEOHEH
RIELZREB L% L, (i) B EOLREBSITEILT S, ZOEEIEMNIZ, 201741 H 1 HLL
W\ B A D R PE Tt F T I3 E L DS A I B W T S, £V B EICBWT b R ME
IR OEBSE M RME GRS EE RT T, K70 7T MIESAREIL, B EEAAEGTER D
TODOBBEONTIUICH YT L RSN H D, Lo T, HELBEIX, BT OWTHEET
fe 3Bk L72 358 F 72 I3GE LB 3 S AL72 B, O ESE AR E SR L 0 5% T DB
BB OEMER O KR Z NS 2 /RN & 5,

AHMEOREFIL, & 5P DMFENBRITH R I D, MFERBROFERIZ LV | F 7 ITMHELBRYE
\Z X - CTEASNIEZF - 2EBRIEMICESE AU AR LZEKICOWT, AEORAEE T, &
T L C—UOFERMEZT DM ORI 24 L7202 L2725, e BEICs UC, AR ok
DL IEAT O AT DEBENFE L 725, ARFEICEES < SHMEB DFERIRIZHE S Z &
LT DRREL, FATRADOKELD KIX I WZE O BRI A S, RIZEL D & U CRGFERLEE U
DORFRTELHDO0E T L2 LIXRETH D, BFELBEDFITIL, AHAE DMK 2 AT
HHOTIERW, HETESIL, WEAHENEMG S NTZIGE I, RSO 72 5T REF 8%
BOREDTXITEERIZLERD AT EEBRTRETHY, NI T2ERITDO DFF
MO ERSARIT, b LHDE LT, EEHIBHRNE & 5 ot QU 2 S8 AT RE 72 e KR $
THEBLIOHM L%, RENRFERE LTEENICHWONL ZERH LD THD Z & &
T REThD,

<mE—RRICEET SV X IVER>

1. MHER
1.1 HREEDME

KRG, RBEREIEENT DA AMHE~ORE L, MIBEEOMEICET S Y 27 2k
Vo A—RL—h T Tar, w7 aRFEEKE I OEEIRE 25tk e RBERIZE D . %)
REEOMEITFICE L L., ERT2Z2ELHNETHET L2 E0H D,

ZMRIE H O B3 A A% £ 72 1l E L. AEOBIRIT S L <IT—EDMRIC IV THkR: L T
FE—H LIFBEHOFMI B ICBW T, Blgahd, 27 L, EOBEHIZFEH OE TR EL
REIZIB W TIE, BIET D3R, BT 52 &3 d 5,

koT, ZRIEANT 7 AOFENTER L CWDHA, ZTHBEET 2 5HMEREZ TR WA T
HIVE, AAEITITEEL RIF SV, JIBEEDNEROZBIEE N OBREN T DIHE, Y
R RICB T DB OSZRIEEN T 7 ADFEEEZ R L TWTH, ZOMOBREIEE D~ A FAD
EEN ERLZ LD D,

WEFIT, FZMERIC &, BT NEEET MK £ IMiELZRFTTXETHhdH, £
Sl BEIATS L<IEHEI v AT A ETIXZE OMO TS B TAR S DM £ 72 13 lfEo = &
D, T —21k, BT LHLEAMERE W, ERIXERTH DL LIXRLT. Z2<05E. 4
R OBREZON G LB E L TN Z EICEETRETH D, 105l E 71 TAm A 4
A%t B E D A WG % IEREIZ S LT D & ) IRGE 721X R BT,

,43,



1.2 HREEF-FZZTOBREZRDBEDEREIL. HROEEZRT LOTEHAEN
SREPEE I L OREROBEDER (b LN 13, HBEEDICROEHZ R~ H
DTIER, M REPEDOMIEDOLENZL, ARAAE DS & (B2 T3, HREEF T
DOIERRE A DMMES BRI 20 TR T 2002 TR 5 Z LIFAARETH D,

1.3 HREEDMEEIMENTHEEL, BIZEKET D
XBEPEF 7213 O ER OKEDOFHIEEIL, WO THARMME DR, L7z » TR
(DN D R E T SN O BREICHE L KT TEBICER SNLD,

1.4 MEEEDOEABEFFE-TSREBOMEN., dREEDMEICEZEELZRIFT
WO BIZE T DR EEOME (b L) (3. 202 BIZET 2% ORGSR £ 72
ISREE DA KT 2 (72720, AHEOBEIAICHE D, ) . MNREEOHBEMN O,
B L OREREEIN £ 11X RIE B OIS 570, 3BT 5 RN H 2 ER (K
7 ZNZB TR SN ENZGTe, ) 13, AEOMEICRET D, MRS £ 72132 HIA
E®ﬁ£®ﬁﬁ(%b%ﬂi)i ﬁ%®£%%%?%®fi&wo%&%Witﬁﬁ%@ﬁ®
S AR ORFRE L (TN OBEE TRESNDHE, REEIBBRY) A7 2L LBndH 5,

1.5 A& BEURY
BETEE T, AME~OEENABRI A7 EGTLHZEICHETRETH D, fIxIE, Atk
BN —FITER DL L — & Y LT%%%Q%*@T%% Bl 21X, AAAEORFEE
FEEEOHEBEEIIREEN BT HEEMET LWEL B D ATRBIERH D,
$&%m@&§m\ﬁ%éﬁ@%@iti%ﬁ%ﬁo%%k T & ARIAE OV FF B E T D 2R
L— hOEEN, AIEOHIH I AEICE S X Kb D BFOKEE, IR MFINDE
PE (Wb 7+ VR OBEICEEL G272 0WEATh-Th, 2BV A7 2T 5D,
ZHUE, FRICAREIC X BERZMADNHE SN TR Y | YEAEOBEHEIZE SR ansE&
FE D FH BN RIE SN DR & BREEDNRST SO RFRICREEDN B D 5E8 04T 5,
WEBOBBEL— ML, v 7 o BFER, BHERER N ﬁ%ﬁﬁk;@ﬁﬁ@ﬁﬂxi
7 F OMOBHERER (BEEHL LOWEERT O FEEE FTe, ) 12XV REE =T 5 EES
E AT T D8k~ T 2RI i@&méﬂéomf@)x7i B33 45 3 I L ] i
DOIEBGEE CTHDHGE. DU AT RS 5,

1.6 £FRY

AAME~DOHREIL, AAEEORFEE OTRSEO ISR DL IES S &MY 27 k) Z &
WD, T, KRifE QW#ﬁi‘%%”Téo

G [EN v?ﬂ%%ﬁl\&%%§§ 72 5B QNS REUT I L OBUF DI A E7213E DL DB
BN K0 22T 2 EER@E SIS B D% R ERIC IV IRESN D,

,44,



2. Wit

AAAE DML RT O TS 1X, B REEORERESR £ IXSREE OffifE (b L)
BXORTIT A VT A FE3RITEEDOI LYy e T 7408 - URZOEH), BLO, HAIZ
0. FkOEFHMEZH T 5RMOSFIKECEL SIS,

HTEDORTT 4 VT 4 OKAET, FHEOLEROMERMEE TR, 205 THBORT T 4
V74DV ATZITHTH7 0T 7y a2 FEE R M OMigIlc Ly, L LTHREIN
Do DDDRELOMEBIL, —fRAIRT T2 a v BIOT VAT 4 THIBICR T D EE LG HEE
RIZEXVRESND, ZNOORMRIE, ZNBHED, THICB T A2BEOLER, FHRINART
T4 UT 4. 7 BRFERB L ORI EEOBERICHEL 2T 5,

SR OZEENT, WE ., AEOMMEI L, BEFMHEDSGG & REDOREL KX, @F ok
FUx, BEORPUIZIBNT, AALEOMEZ T S, &R0 THIIALEOMEEZ EH S5,
AT, AEZ FRNCED 72— ED HIZB W CEELHE CRYER T M 26T 255,
BEFIL, AR TRFICBWT, AEOMEO EFRHIREIND Z LICHETRETH D,

WD BIZE T 2 REFEOMIEIL. 203D BIZEIT D E ORI E 72 132 IRIE H OffifE
RS %, RIREPEORBEAOET, b L < IR £ 72132 RIE E OMEIC 22T 2 0,
FITRET DR H D HERE FNROER 2 Ete, ) 1%, AEOMEICEEL, Lizais T,
ARKEAE~DOFEIZRT DV X — N HEEBLE 52 DZ[EENH D,

AHARIC D& FIFLGEEN A DIV, D DRI EBFIFEZ S ICRE I N D56, AttED
REfix, ARAHE ORI I S b A FIFLSEE OB N FIAEN DL AL T L, A&
DX TN DFIFLEFED THEKMEN EFH LT D550, AHEORMES EF-325, FlFLIX, &
DoF, USRI OREMFIEDOER, FEBEH], REIRILAaM, SR & CITEIN I KOS
HI7R B ORI K v 8T %,

3. BEREER
AAAEE, WEHALARTIC B A & T a2 i TSI ENb Z ER3b 5, Fro, IREED -
T, IREEORTT 4 VT 4, RFBEOEFIKAE, RFEELBREBEOEFE, HE4ED
IR, AR ORI ORI FBITEOE R OUEFEOERK, B X ONBMBLEZER 2 (£
DAOER AT R TH L ThivL) AEOIEEZ LA ST L03d D,
W, DA BERPYEENOMEZED ST 2 bbb D, Hr OMGERIT, ZIEIITE:
FORBELR L, PHEIE, FIIMBreEs kTd,
PRI CHG | S A MR, FATSAEOMMAEREFEIZIESNTE Y . LFORGIIINZ T,
FIZHBEEL LOT U RT 0 7EHS OMEZ B E L T\ 5D,
- RBEAT Ly R ETSICR T 5 EAEL E BB O ERE) o T27E L, AR D —EDORE
HIEAEE L CHMREROBER L O IC R SR EIN I HA,
- b & ERRERE S T BkoE AR
- FHCBL BN RS, BGIE RO FEE 2 ST, 7277 L. AR O RE
HOWER 2 W) S 554,
- MPPRATMRS IS E D RELAe
- FRE  MBREFEFETIXFORBRER NS X ONTED AR T E SN TV DS ol E7-13F 0
fOFIE, 7272 L, FATRADRE NN YA MR OE I ES SR 6 T 256,
PRS8BT 2EMTIZE L T, < O%LAEIC, YixAMRrRoWMIchz 0 (RIS Hp] L
T) —EOEMZ —EDOEE T OHEER LR WD, BTSN OHMOBLETRET H LD
BRI BT, 3072l EARE D S I 2FER SN D, Ui, FROEBREE TEe, Y
WIFATAAS \ZE ENDFEHLE R LY (RiRo) SAIRITMEICE En2FRz a5, BEIL. £h
FNDOKRIGEFEE IXZ OMRER N [FEE S CTHREI SRR TRl WHLEIO LY

,45,



BOWRERIZBENT, PESHTOORESITESIHERIND Z L Z W, DD EHPERS L
LEIEIE, LD, BITRITET 2 AMEEROM Y v — Ny 7KL S, ZhICK Y| i
MBI 2 WG MRS 1%, MR MHRESR OB AR EMfE, £33 Th Eh o AIZBEIT 5 ER
BRI ERFNC TSN DMIE L 1TRR D52 ENRHDH, S HIT, Bl OREIZHN B
LHEE, BIZITREA T Ly ROILKRE 2T NEORIC IV ERE T2 & 03d 5,

4. Ny DICHTE-EDEE

—EDY AZE, AftE T~y VEHRTEAET2BAEICHTTELI DL H D,

REPEETIIZOMEER S LUIIBRIEE ~OT 7 AR =V v —%~y U 2 B TARMAE
DIEAZZEH L TWDEATEE L, 2205 HIETAELZEN T2 A7 ICBETNETH D,
AAAE OMAED G REPE L 7213 OMREFE S L IISRIEE OfEO# = LMHEEZ A2 &
IPRFEITZR S DI DRGEDN G- 2 DI D IReEME T2 <. I REPEDOHERR TR £ 72132 O R O
WFNE LEZRERIIHEICEBT 52 L0355, 612, Atbfliz, IREEE 21T OH
%%%%L<d%%@ﬁ®ﬁﬁ%ﬁ&ﬁ%?éﬁ%fk“?é_tﬁﬁﬁ%?%éoéEK\Kﬁ
BE A REEF T T OMRER S L IS MIHAHE OffifE 2 B3 ol THEETE 2V &
VDb, LIENRo>T, KHE~ORED Y F— 0 EMAREPEETITLOMEERS L IZTZMHIEA
~DOEEEED U Z— 81T HHBEBIR O KAEIZ OV TORIEIT AR,

AAAFICEE T 5V 27 ZRET DO D~y PEGHIRT LRV ATREND H 5,

5. R#HEHIIFEREMTHDATEEM

AT DIMETHE DSRS0 G0 LT ORE, F 23R ES BT HIZB T
S SN DMk, EIXLETHICRENEDN & 2 0B 0% THIT 5 Z EIIARAETHDH, AFEIZT
ZOENFHEH SN DHEEITIL, AEOFRE OFERTB T £ 72 I13MEfT > 27 L~ B fafTHT &
TGS OAFBOHGENMTHOILTW D, RENRED XK 912 B, ﬁﬁfitiﬁaﬂﬁaéhf
WABEE . DD B ETITMEA T F 7213 BRSO EGRBHERF S D &V D RERIE AR, AREEN
DX EG, AT ERIFEGINAR I TWD IR H D E W FEIL, LT L, b
B3 AT FITEE I OERNITOIN TW R WA R TREMERN 9 LW\ ) Z L lid e b7
[/\

AAAE PR £ 7B AT 228V T B, BT £ BB I8 EAR I TR WS,
AAAE OMFEIEFROATFIL I D REEIZ/2 D | $ﬁ1®m%$ﬁﬁ%ﬁ%x#é ENRB D, At
DOFRENET, WTINDAOEIRIZ BT D ARHMEOFE L TOIRFTEOHIRIC O EELZ T L 03 H D,

&%ﬁﬂ$ﬁﬁ IR LARE BTS2 k#f%é%ﬁf%of% AAAFNZ 3T D YWl
BE A KIBIC T EIDA0E & 72 D ARV H 5, —HOARMEIZHE, S LI&ENRE Il b 2
CiE, B, BV 55, 61T, REEEOFRENIC O, WO FEBEZ IO 2 &b b D, HITaMt
m\ﬁ%ﬁ%mﬁwf\ikiaﬁ%b<i@%%m_ IAV/EVA Y il SRR ONLS 1 N STANEES
AHEEZEANDZENTED (LEL, D0 DBREEAD bOTIEZRY, ) BITSHE, 20
L HETCEANTE ARG ZRA L, #558 L, F3EHIT L 2 2R TE 5, BITSIIARAE oM
—Dv— v b A= —THDNP, ~—T v b+ A—T—PEELRNZERH D=8, JiEh
BHIHIR S5, BT AHIR SN TV DI E ., ARHAE DORAFH DSAHAT O P B A AT Ol
EEHETHZEIXXVREC/RD, KoT, =7 v b« A—=T—PMEMINTNDNE I,
RO WNEMENTNDE~Y—7 v b« A= —0OE L O RN E TSI 5 AKMEOME I
ERREEERTTZEND D,

,46,



<F@FER>

1. MREEF-(TSHRIEBICAKRT S5

FITEB L O oES T, R, BClER LOZOER TICRIT HE T, XREEIC
BRI 2HE1 %179 2 ERBH D, b BENE, MREFEOMIEE L ONF DR & L TARME O
I T T AT~ AT AOEEERIFT RN H D, A RSN OETHEHAIND, M5E
PEICEHT 2 REdiE, WU 13T OMEEIRE LOBBEEBZE AR INDI D ET S,

2. OIS TITAYHEESE

BTt LU oM SR, R, FHEREA, REAB IO/ 33880 AR —5%
DA T 2 Z OMOILHITIBN T, T8 T LN DD, 0 DRE I, BITSHE SR
HEOHMRZIREST D22 &, FLETOMELHET DI L2HAT LI L LD BITRHEAN
FET TN —T 2T L0 FAT SN ARESR £ 721X DO EPEA R REPED —F & L TR
HTENTELEDITRD N, E2id, BTN D AMRESR £ 12 TEPEDTATIR & 8 Lo
R ZMERF 425 L W o eI A5 S 23RN E T D, 20D EOOEDIZET S FA
VEATOFRBEBIBIT SN WG AR U CEEZE L R T RBER mV, FrS, AHEIC
BT 23RE, R L EI3SHMIBE U TEIENAE U 5 ARt H 5.,

3. MREEICETHZTDMDT /T 4« TERDFET
FITEAB L OFOBEST, JIREEICET L ZOMOT VT 4« 78 (b L) %
FATTHZLEHHD . DAL OTH~OEANKEDOMEICEZET LN D,

4. ~Ny URMEIDERT

AT, ~y VG EIT O 72Ill, AHEOFRITFIREO S E T —H 43252 &n
%, FITRIE, DD~y VEGISEHE ORI TIZB W TIALE OMEIC R R 8 2 KX
FTIEEFRWEHELTWD, LnLRnb, BITREO Ny DIRGI D0 D EIC 2R L &
DERFEIX 7RV, AtHE OMffEIE, 2. @) AALE ORI S U < IZHIRNE T £ 72132 ORi1E £
7o G AENRIMERE, v 7 A b LUTBEUOEMAZ AT 25613, REEOMiFE
ToIHMBE REMER, /> 7 A b L<IZZ OO AOBRT D ik & L < 13KEEZIT-Sniz
K. Ny VEBIOR Y Y a O S LAT—HMEERT22LIcky, 22T LR
%,

5. FITMHE

ARAARIZOWTERR S LD FATMME 1L, RoEFHCEE, B BRI £ 72132 Ofthik S 7= 8 in 2 .
BEEIIIRZ R WARHE DR 0BT 72 (H1E) MEICRRSND T LI T AL E 1R H
Do MIMNDHT U IT A, BITRHIC LD ZOEEITB O TRE S, £ OMMOIEBIOFES DFIT
BICKVBSND TV IT AL RRDIGEN DD, RHAEDFRITIH & JLRDOE T 72 ATE D 7240
E. PRENDIBITRO =Y U BIOREFEETH D, TRINLIFBITERO~Y—T 0T, &V
i, AT I7Fx VT, ==y b A=%0 BIOAEEOWRFERZH > LDOTHD,
FITHROTREFIE b EZEND,

6. BHEEIME
FATRAIT, FATSEDRET 2~ O@@EE S L O oo RE @HL T, Tl
HAL &, ) LHGERKERNT L ZEnd 5, BEE AL, —EDRMED TR & AR Al
& LT, BT 5 ZTh e TRID ik TAREEO RIS 2175 Z L IZFET 5, kit

,47,



RENE, AHEEOFATICEEL T E0HEM2AHT 5 L ’I:J,%? LTW5, T X TORITHD
AEFICBI L, BT & BE T D HOERAEH TIRET D RRICT, HER if (ABZEZ&ET, )
ILIN T e YN S) LTEE@E’J?‘&??&H?))E@M@%% END D, PDERITFERAEE SND,
PRFEAREEANIE, Atk Ham R EF SRR S, F2BhEd 5 IR7e 281936 L OVE & i DO IR
# = 2 B o B e R _iofﬂﬁEkiU@fﬁ%#ﬁbﬂ’bé ARAAE DHRFERIIR 28 F 9% Z &1
FET 2, REEstid, MY L TITA L, BITSHOoRBEAL LTITA LRV,

FRIC, BT, BE D BoESthioxt LT, IRe B & L CHERRE KU £ 7213k
FTHIREM 2 3 D Z L3 D, SRR, T FREN D —F AN SN D, £ 5 TRV
Gald, FBATSALIBE D e thioxt LT, AT (BRGEFER 2L Z2y) 2 EE Y
GIKHERZAT G52 2 ENd D, BRGEHIRERIN O SCHA T, fikfe L TRAE L, TSN AED
BRUHEDSL, FAVEITAGHAEDORITRAETH Y . OlREDT 4 =7 —ThboDHEA. F
AV HITA GIZIRGERRMIL, N TH 2D e FIEG BT 5,

FAT2ALT, BTG RMEBICE O TRET D, MATHORT T4 VT 4 (LEFR)
ODiE'ﬁj(iSJ:U‘%*EI/“— FORTT 4 VT4 O REZL (LIELINBITRLNARY, ) Tl
DEAENE TG, RN T X ANCAEOBE LK T3 A2 H 4 5,

bl 2&&437&*#& IRFENTWDGE, RERILIIRITRAENMN G L F I TR T
D72, @fﬁﬁﬁJﬁTﬁ}iﬁnibéT EVENR D 5,

7. AEOI—4 v b A=F5

BT FEZIZTORBEAIL, AtEO~—7 v b« A—=H—L UL TITAT D alREMENH 503
BIBHE SN LEERRE) | ZIUIRE TIE R, 20b~—7 v bk« A—=F 72BN,

ﬁxﬁiti%mﬁﬁkﬂ KEBITIZHONWT, KHHEBEOME ZRET D, DD~ —T >

ke A—=B—IZ L VEMT SN DM, B, D~ —7 v b« A—=F T RARLET, ol
kD & 2 TG AT DMk &EEh L7 uy,

EfTT S E - BIHEAETIGICE W TERET BRI~ — v b« A=W —IC LV EBESN
LTI, AHAE O EAME 2 FR BT, AEOMEMMEIL, ~—F > b« A= =2k
X Sz —EOEMHER X OGEMHEOEFE & R, L Vb, MREEOMEICEILT 5, S5
I, =7y b« A—=F—F, @F, b&bEREFIZOVWTRINICIRTEFEEL, B LORMAE
OV F 72 TR IRR %?Ab\@fﬁ/\#%iﬁﬁéééhéiﬁﬁ}lit FEH (RHEOEHIZHESEFER S
AT PRI, BS [ RN £ 72 1 X2 ot oM Z BT, ) ICHOWTEET 2, £0 5z, Wil T
@Hﬁéﬂkﬁ%ﬂ\Wiﬁ\Kﬁ%@%ﬁﬁ%maihfwéﬁﬁ%®ﬁ%@ﬁﬁﬁ%éﬂk7
LI7 A (FIRE T5. BT 258, ) Ik, BIXOWHREEDL L 13T OEEHRIC X
Xfholzh, b LI TESINIZE Y, FIIARME DG LRI TSI RFERIC fﬁ)@*ﬁ.’Vw)
D FRANT L HEBEEZ T D,

AALAE O EIHER LOTEMHEO 2R IL, ~—F7 v b« A—T—12X 0, FEOFERL LOUA
£ D —EDOMRFEHIZESEREIND,

Bl IE, AAEOEIRICESEFERINDEBHRMO L 5 e —EOEMIX, £ DG, AthiE
O T, AT SRS (FFRICHEI L T) —EDEE THIRENT, ~—4F v b« A—
N—NEDFKBFIZB W TRET 5 L BRI OB EED b 2RI N D, 202 &
I, AAEORITMRICE END T LI T A, B4, BIXORREEOZOMO FTHE (RAED
At B BITRMICRENICRBT 5, ) ICb%MST 5, I DI, MEREFE E12I3F ORI
N TEEYE D) CTREISNDREETET TR, T TSR EIT—ESR O TR Y IZES &
AAAE DA OFOWEFICHER SN D Z & b2, 202 B OEERFIL, i, ~—F v k-
x~w—mﬁ#5Kﬁ%®M7u—Ay7mﬁ’@mﬁé

LEoT, v~—F v b A= —Z XV EMT SiRIE, BET 2RISRV T, A& O

,48,



IEAE £ 7213 EREOZERNZE S S REFERIIC TR S OME S RE S RALDRENDH L, SHIC
=Ty bk A=H—E, WOTH, T SN EZRET HOICHWOND Tikima A E
5L (BRI, HiER LOEMRHMEO AN SE, £33 E52 L, ) N TE D,

8. WEREEDIY—H7 v bk A—F2J

FATEAE, —EOHS (BRC, BTt b i, IREEEZRITLEES) TRV T, A%E
F®7*ﬁ/l c A= — kLTﬁ%?éT PERBH D, DD~ — v ks A=F 7LD,
FAITEALE TN, M BEFEOMBE ORI 2T L, ZOREER, AHHE B ROMiEIc 2L KIET
ZEMRBD, BITEHENREDO~— v b e A—T—L LTORBIZB W M 2 M1, 20
L=ty b A=K U TNRIET, DOMEIMEDH 5 CEMN T S A L. WISEET S
DT TR,

9. MREEDETRHD-OIZSIZAZDME LTITS>TH
o, BITRAB LU0 OBESE, IREEOFROZEICEE L ThlZatte LTTAT
D ETIIRGEEORITRHOMBREIM &S LT L IIPFEHITES & L TOMBITIH N Tt
REEDFATEALDTIZDIATHT D L3 D D, DT AIT LV RS UL Atk OfffifiE
(B RIETZENH D,

10. ERFFEHRDEIG
RIT2ALB L £ 2 OESLL, JAREEICHTDIEAROEREZRET L2 LB3H 5
FATRAEFEIZZOWVTNOOEESAS, 20D E R A EHEE SN L THRRT 2 %
%@E‘iﬁ“é%@f T2, SbIC, BITRHELITFITRALO — £ 3EROBME ST, IREE
BT oMA LR — FERITT D WREMERH D, 20217 A K VRS E L, AR OfffE
(B ERETERD D,

£33 [E=ZFFHDEEDFRLEEEH]

MM L,

,49,



F2E [MFRAEMITICET H154H]

AL L VIR

E=8 [SHRFER]

%1 [SREE]

OB KOS EOBIDLEES 5 &0 1 1 2 52T 2 IOV T, BUFICHEIT 5FH
ML L,

1 [AEEEHHREER VL DRMTER]
FEAEE (0165R5) (B PRTETATH E CER2TEI12ZASLH)
R84 6 H29H  BIRM B RRICET

2 [MFEHHEEXEFHHREE]
PR E
FRAER Q0164 H) (B CPR8FETH1H £ FplesF 6 A30H)
VRk284E 9 H29 R BARM S Rk (24

3 [EGRFEREE]
1 OFMAEAEHREERMN% ., ARITEREEMERRMNE (FA29% 3 A 8 H) ETIlT. &@liEsh
BB ER245:0 5 55 4 T2 b NTARENAEOB/RIZBIT 2 NEFSH1955F 1 HEB X OVRILF 2
T 1 5 OB IS X Earl 5 4 284 8 H 24 B ICBARME BRI

4 (NESHBEERUVZTOMHEEHE]
Y L,

5 [NESHEFHPREERVEOMEEFLVICHESHFIHABREERVZOHEES]
MEEL L,

6 [NEESHtERREE])
MY EERL,

7 GTE®REE]
FIEHE S (ERS 1 OAMRES S EORTIEREE) 2 P28 6 129 B I BIRME R ISR H

%2 [SREBFOMTHER]

(1) mrsd [3B1 ZMEEE. 1 AMiEFEREELOZ ORMER) ICRSEOFMERREE AR
(1 SHEEH, 7 FTERESEE) ICREOAMERREZEOF EREFICL DT EEZ T T, L
THRU, ) BLORTE 151 SHEHE, 2 WPEHSRESE U EARES ) (TR0 EREE
(LT, R TSBEHOMTHER) ITBWT TAMEERREES) Lo, ) ORHE, ARITE
FOBMIEERM A (CERk29% 3 H 8 H) BifE, AflFEASHEESED IFHEFEDY 27 | ([T
TCHEIZOWT, HRARZEEIIAE T THZRN,

,50,



(2) AFESHE FEIITPPRICBET 250 (A lREAEE 5% O MR IR ST 5T IEIS TR 6%
E (FORMEEELED, ) IZBWTAINERRIZE Y DR 0N EH, BIE, FTEEITE
Bz b TWHEAIL., YEH, BE, FTIEXZITERZ SN BNEENTWDHR, A%
ITRGBMEE (ZOWRMNEHAZGT, ) ICBWTRISNZDRICE Y Dtk N FE ., EIE,
FTIEEILER 2 DN TV AIEAZFRE, ARITHEGBMEEIEHN H CFEk294E 3 A 8 H) HIfE,
AT, Yi%EtR I L CERAREIT RV EE X TS, AlifEFRE ELE ORI
SNTRTIERITRGE (ZONRMNEELET, ) BLOARITREGEMESE (ZORMNEHEZS
To, ) IZBITDRRICET DR IX, ARITERSBMEERET A (k2943 A 8 H) BlfEIZHBW
THW LI-FHTH D,

2B, AMREARREES, FMiEFRSEEORINBICRN ST ERITREE (ZOUMHFE

HEeate, ) BLXOARRITEREGEMERE (ZORMNEREZET, ) 2B 2 RERICEET b5kIzD

WTIE, EOERARIET 2D H D TRV,

%3 [SREFEMEICH L TLBI5AT]

MEE L,

EHE (REESHFOER]
%1 [REERHIER]

AL L VAR

F2 [RESHUS O DIFH]

1 [AZSHOFERORATELEL T HEH]
(1) HZRHDRBRME L CER
YA 23— T RS
FRARHTEOE N TH 1356 &=

(2) B

A 23— Ty AT, EEGGRAOFETRATH Y . AEEIE, /iRe T35 —8 FERTHH,
2 EHEIE, 2 EH LKA, <GEHMEICBET 2T OMORME> | HEOEEOHE,

(2) HEBIUCEAN] BROKMIHED, SHEREADREESTL L IAICLY, /v 77U N EH
WRAELZSGEG, MEem TREAEES . £, At B8 iEsfEHm, B2 HEE 2 %
HLOSM, <FEHHEICET 2 2 omoRMEE> | MEOEEOME, (2) HEBLIUCEAN] i
HOERMIHEN, FHERBADRRET D L ALY BT OWTNOISIFTE ¥R 2BV T,
TEERGIRAOKIED ) v 7 A L IRHELLT & 72 5 2356 TR UK ERS K ERTT OS5 A3, EEkRA
DRt LOREFR D EE SO I LV mlERE SN D, Leni-> T, GE%toeREGERIT, &
HEOREHMNCBEEREEL KT T LD, 2L, RMEORITEE, BIHAZOfMOAM
EOFATIRDBRE T, MBEICYESALOFRICE L TR 5HEBIT> T b7, TOEMMR
FOEEMEIZOW T BRFET 2 b O TIEeVy, 7238, LUFICREE L7 E BT ABH O H L 0 #kfe L7z
LD TH D,

,51,



Q) HEEHOEBRKXDAR

L5 G L S | T4

\ FEAT A () Uiy o =
fak o SR G RR T A N7
CPRk294E 2 H 2 H) A | 24,
%ﬂ@ﬁmﬁ%@imﬁmﬁ%
et et HOREES IR B B IC BT B REYE b 7 B
HEbRA 399, 634, 778 KT . HEHR AR L 100k

[EEZ 0 i

ThHo,

2 [#ERArett- 5 4%EtIcBEd 5F1E])

(1) YZEIRELI-E8

O  FHMFEAHRSEER L OZ ORMNEHH
FEFE T4

(B P24 H1H

@ DU R T

£ ERk284 3 A31H)

DU e 1 s
PU-HASEHEART SB75HA%8 3 DU -1
(B Frk284E10H 1 H

T EE284E12H31H)

@ EEREHRGE
(a) OOAMFESHREEREHE, AFRITREGMHERRE A CER294E 3 A 8 H) £ TIT,
ABRPE G HR S AR 2452 D 5 5 4 THIS L OMEENAF OBRICE T 2 W5 1955 2 H
9750 2 DREIZ S < BEFpHE #2287 A 1 RIS R ICfg
(b) OOAMIFESHREEREHE, AFRITREGMHERRE A CERKR294E 3 A 8 H) £ TIT,
AR RPE G HR S [HEEE 2452 D 5 5 4 THIS L OMEENAF OBRICE T 2 W75 1955 2
115 DOBUEIZ £ < BRI 5 2 FRk284E 11 H 30 FIZ BRI B R R 2 #2

@ FIE#EE
YA L,

ERk284- 6 H29H  BARMBREICHE

Rk294E 2 A 2 B BB REICRE

(2) LEEHENTLZEMEICHL TLDIGT
RS A HOGRESR IS T
RO R [X H AR LT 2 2% 1 5)

%3 (ERF0iFH]

FALE L VAR

,52,




[l ]

RS SR A DO BRAMFAE D = D HER

TRLOFEIT, 2014402520164 F TORKAE KL V20164E 4 H 520174 3 H £ TOHK H OIEERTSEEK
O FREFSFIG T iS58 — I B 1T DM EOREHE L RLZEER LD TH L, Zvd, BE
FIZHTBBEDIDICHBEREIC OV TORAICAFARERBEREZEBET IO BHOTDI
T O2HDOTHY, ZOEEFRKKNOKRMEEDBEDHRIL, FFROBMEZTRIERT DS DTIX
B, AHEOREZTRTHEDOTHRY, £/2, TRRICER L-BECHM IV TEENSHKAD
RMBREMER TROL I ICEB L2 Z LI Lo T, EEI SRR DOBRAMGEAE 2 A4 D e 2R
KRICHERE T 5 Z L 2R 5 b D TIXRYY,

<t A a—=T7 Y RS OBRAEAE D £ DO HER >

MAth (HAAZ : . 20144E0> 520164 DAERTE)

- e (F) e (1)
20144F 2,945.0 1,347.5
20154 2,510.0 1,638.0
20164 2,478.0 1,493.0

PRAf (BSAZ : F9. 20164 4 H 225201748 3 H O H k1)

FH e (F) ez fi (M)
201644 H 1,943.0 1,680.0
201645 H 1,996.0 1,772.0
201646 H 1, 960. 0 1,621.0
201647 H 1,889.0 1,549.0
201648 H 1,982.0 1,709.0
201649 H 1,982.0 1,854.0
2016410 H 2,133.0 1,922.0
2016411 H 2,293.0 2,028.0
2016412 H 2,478.0 2,223.0
201741 A 2,576.0 2,311.0
201742 H 2,598.0 2,382.0
201743 H 2,555.0 2,9539.0

(J£) 7=72L. 201743 HIF20174E 3 A 3 H £ C, 20174 3 H 3 H OMEIEX SRR O BTRES S [ Fr
L — BT DERMIEAENX2, 539. 0 TH - 7=,
HE . 7 — A N— « L —

,53,



TRD 7T 71%, BRI GEXD20164E4 H 1 B2 5201743 A 3 H £ CORAGESRRG I HE —
BT D B x ORMRIEOHEB Z R LIZbLOTH D, ik, BEHEICKTEEED IR
REFIZOVTORARAFHERFERZBET I LV BHOZDICEHTILOTHY ., Z0HEE
KRR ORI DBEDOHB I, FROBMETET 5D TIERL, REORZTRTHD
THR, £, BEOUFIMICBNT, EENSBHERXOKMBER T Z 70X 5 EH L L
IZ& o T, EEMSBREXOKMBMELIREEOFRHM P ICFRICENTHZ L 27mRT5H DT
2N,

) EENREXDBEDKREDHTR

3,000

2,500 a /[

2,000 NW

1,500
1,000
500
O L L L L L
b\\\ 03\\ (’o\\ /\\\ Cb\\ q\’\ Q\\ \\’\ fl,\\ \\ q,\‘\ fb\\
S R o A A A
N T M R

,54,



(2807 30 OFI ks B A 72 L TV e Zersd

DEA R VT

foge ORI A
YRV Ty vy B Ta—s Ui
D A

F4 Lo~ BMdisE
~)va sV yv—<

1. Mgk, 1 AERIEGEL CA RS S B AL TS,

2. HHHE, AT W TRITREREOTRH B (CFRL 27 4 12 A 22 B) LLRTSHEH
(2 DB T 58 H UITARD A ARSI T B B m E a4
HZEIZEDFITL . AT ST A& 2 D F ke 5E S TR A AR DR FE DS
100 fEMLL ETHS,

(%)
CERE 27 4 11 H 19 BT H)DE4E)
RAYERATE 10 B H+E4E(2015)

IR X TR AE O F % 400 f&H

,55,



A SHREEDRHEAURICELEEELER

20166 A 29 H

EREFREEERICL D 2016 FRIEHNEXRNITHREOHERICEET S
KAFz NP« FSAPa—FRL—2 3V DATF—RAD B

RAVEITORED TP 7 gy « RUTZBIORT VA « w32V A MEBENLRD A
Fx N7 e NFA L a—RL—3 3 DBIC) %, AH., HEMUERHIEIES (FRB) 233
# L7 2016 FEOAFEEARSHTHA (CCAR) DOfEFRIZOWTHIZ LE L7, FRBIZ. DBTC DEA
FEZEICH L, EENREETIIER T VWb o0, EHMEAICE Y T EERLE L,

DB USA Z—/RL—3 gV CEOFRRAF = « N7 « TRAY D ZXDOFE|ICEODEIL « 7y KU — LA
TOXIZHB_RTNWES, [RAF x0T« hTRAF e a—RL— 3 VOEROEIENEIC
SEBNELT-Z &I H D A, A, FRBIC K - TDBIC IZEBIT HHEH R Bz 2 & & G
T 5 &L HIT, FERD CCAR | mﬁféﬁﬁﬁ7utx%ﬁm¢étw BFAF TN = 518 FAT
K%LTw%i#oJ

DBTC &5 & UMD Z/IN45- 41D FRBIZ X % CCAR i RAC BT D i ABIC SV Tk, FRB O D = 71
M ZTHRTES Y,

KA VERITIE. KEFREOEDB USA 2—4R— 1L —3 2> (DB USA) % 2016 4E7 A 1 HIC
N L E9, DBTCIZ[FEIH., DB USA |[ZWUY & uE§, DB USA M IEFUZ CCAR (2N 5 DI 2018
Epb e F9,

KAV ERITIZONT

RAVEATIIFEIEAN, SEBF., BERESR, H/heE, BIOEAL WIS L, EERIT, #
BT, VTF— - "X U FIvYFrvay s Ruexr s BIOGEERORE SO R —E R
FREELTCOET, FAVERITIE A YV EROSEITTH Y | BRIN RIS ISR E 22 i 2 500 T BT h, KN
BLOT U7 - KIEFEHIEICBWTH KB AR A2/ L O ET,

AU V=20, FEROFELICETIZEBDEENTOVET, FFROFERICHT IR LI, BENEET
X7 VWEHIRTHY ., FAVEITOEZLTE, BLOZFOREEL R FRAEGENET, ZNHOELBIT

NA Y GRAT I N—T O F D BUEATF AR TE, #EEB LORHEICE SN TNET, #->T, ko
RIZHETIERIE, HL ETEUFEREBRR R EINEZABEOLOTH- T, Y7 A—F LI HORRITE L
T, FLWEROF AR LIEFESEDNH->Th, THEEH L TAETIHFLITANEEA,

TFkDOFZRICET LRM™IT, TOME LY A7 BLUORHEREEZEAET, /o T, W OO EE/LRERK
PEH LT, EBEICITFEROBRICETIRARICEENDI LD L IIRES BARLBRLERDAREENRDH D F
T, 26 OERITIL, h%/ I—n X KEBIOY 7L —F NN N E S 2 BT, BEOMY
W5y & T D OMOMIRIZ I T HERTHEOE R, BEMECHBELIOTHORT T+ V74, £V P
FEIFEEIHEFIC LD RDEBAEIT. U TN —TORERBKEOER, ST L—TDY R « XA
FDOFEE TR L OFE~OFEME, 7 b ONKEREFIEIEE S (SEC) ~DOIEHRARICBEEST DY 2
ENEENET, ZOX I RBERICOWTIL, SECIZHRI L7124 7L — 7 m2016423 A 11 H HE R &
(Form 20-F) @ TURA7 - 77 74— OFREOH L THLIGEHIhTWET, BEHREEOGTLIL, i
RICEVWAFARETH Y, £72 www. db. com/ir NHE T L0 — RT5H5Z ENTEET,

,56,



20167 /8148

KAVERT., VT —  REAL VS 2a—F—FHHEBEF V/\—IC
£

Jua—r)L s "I gy e R TIZV gy TR AR

RA V84T (84K = — K XETRA: DBKGn.DE / NYSE: DB) (IAH, Zu— L« hTU ¥ 73
venRvxT (GB) BEETHL VxS — AF A I —7—(&)b@“”£xxn—
Wb FIECT T KRS T —T 2 YT 4T AT 4 =L L COREEHE D
EERELE L, BEARSOBAZESN, TH 28 HIZTPESNTWHREEES @&Exm
BWT, ZNLDEB~DIRAEZRELE T, TN O OEB~OBITIT, HEIY ™I L2558 %
BTIThivET,

ABA 2 a—F—F, 1991 I KA Y HITICAIT L, 2004 L0 GTBOBFEEEZHED T EL
7.

KA YVERITO GIB EFIL, v via - ~vxV AL b, BEERB IOGEEY—E AD5EICE
WTCEEM RN ZEZNTWET, R, AR RO —oiEFEEEEZEDL,. KM VI8
Ll E AR ORITEL K EN BT DRl it S CEER M 2 5O T ET,

ABA L a—T— SR, BERIGIRESINDZ ENRFESTEY . ZORHIZEE T 5 Hilik
TS, W®@F& A N—Ll2 ) FF, A YVEITIRT U7 KRR O 16 4 [EIZ LA
ZRD . RHIERIZIEZH) 20,000 ADOREEBR N WET, AZ A a—TF—F, RA MU T EEE
A%E@%Kﬁ%ﬁ%%ié%iffo

AEA I 2a—TFT—DBEDGIB EHEEEZEITIX, Yar s XRX (56) BT HFETT, ¥
AR RZIJPEATATEBNT, BINTFET 7 U hl ) —a L - =775 ¢ THITER X
VISt LYy U — e F—E 2D — L« ~y REBDTWE LT,

FAR RN 1992 4025 2001 D[R], RAVEITB IOV I —X« hTAPMIHEELTHEL
7o SITERIIBITD M FOXXY VT 2L, FT0P 7y ay «c XU TERIIBITA ) —
H—L L THEFEEIToTEE L,

FR ATy RATHEEL, 2—RL—h « 7o R AV RARA UV « XU TEAEEY
=T T4 ATHELET, FARUXIT 10 HIZYITISNb S FETT,

=Rl —h e TR e S RAMAV N e NUFUTEEEY 2T - T— 74/ \ﬁ@iﬁ
R _RTWET, [Tzt —nZa—rr e hTUP 7 gy « AU 7B 5 RER
7)==y A LET, £ LT, BRSIZBWT, 5l&mE & bic@ z k%%b
FIZLTWET, Par s FRUVATOVWTIHE, FxIRBREE CEEOBITS Y r 72y g
F%E KA /fﬂﬁ THZBZENTERLLEEZTCWET, MIRRERICHITTHRAYOE R A &R
WTWL 70O EER, BEEROBEL N TP I gy « XU JI2BITARBON G %
HEEF > 7= AT, |

,57,



RA Y ERATIZONT

KA VERITIFEEEN, SEEUTF., HEREFR, P/, BLOEANLE WS ZEFIC L, PEESRIT, B
BERIT, VF— L s RuX 2 R ray - Nuxry . BXOGEEROMEM LRI —E X
FRAELTCWET, FAYVERITIE RA VY EROERITTH Y | BRINHISRIZRE 22 Iy 2 20T B1E 0, KIN
BILOT U7 - KIFEEMIBICBWTH KEMEARFEIRE T L COOET,

AV Y —RZ0T, FEROFERICHETILEREENTOET, FROFELICEAT SRR L%, BHHEET
X2 WVWEEIRTHY . FAVEITOE XTI, BLOFOEBELELRIRMNEENE T, 2 bDitaRiL,
KA VERIT 7 N — T ORE D BIEATAIRER TE, #HEB L OFHEIZESNHNTNET, - T, ko=
GUIBET 5L, S ETHYHRLBRRN R EINTZABEOLDOTH-> T, Y7L —F XN 6O L
T, HLWFRRF AR LE-FRNH-oThH, ZHEEH L TAETIEETAVERA,

FkOBELICHET eliE, TOMWE LY A7 BLOAHRERZ2EHET, o T, WL OO EEAREK
MMEMA LT, EBRITXRFREOFRICETAIHERICEENDI LD LTRSS BRIMERELDAMEENRH D F
T, TNOHOERIZIE, FA Y, I—r v KEBLIOY 7L —7 NSO Y4552 B, BEOHY
WA T B OMOMIKICEB T A &Rt OR., BEMECHBEL L OHHEORTI T+ VT 4, 0+
FHIIREFFIC L D ROEBERBIT. BN — T ORERIEOER, Y7 N—T DY AT « v xID A
F DU, TR L OHESOEEME, 720 CCKEREREGIZEES (SEC) ~DOEHMRICBEET S U 2
EZNREENET, ZOXIRERICOW T, SECIZHEH L72Y 7 v — 7 D20164E3 A 11 B fH4ER#HEE
(Form 20-F) @ [V A7 « 77 74— OFBEO L E THELIGEHINTOET, YEEEOE LT, §F
RICED AFAETHY . F72 www. db. con/ir WHEF T —RT5Z N TEET,

,58,



20167 H28H

A4 YERIT. =35 - EA—Z A Fz 7Y r-TROAVE
BLDIFFRE A V/\—ITH54A

L NEUR, Tm e AEA Y 2T I8, RS A S —
kAT

=27 «-Fwu— (51) X, 10 A 1 HfHF T FA VEITEEHIES A 3= 2mby, R4 F= -7
Ty b XA NAEMOBEEITHE L E9, A, AHBRMEINEERERSICBO TR
BEINE L, To—d, (IMEREETHDL T 7Y L0 AMTLET, RV T 25 ERIICh 2
LHRBREG L, TI7H e AV RARAV D - v 3=V vy —DiEfRE SEE G, Hx 2%
FEMTELTCEXELE, BEIETIE, 727075 AENOREOELELZED, J1—7 « w3
VAU e alvyT4—DALNR—=TLT,

FAVEITIZBWT, Tu—i%, @FELELOEBTe AICRELEIA T v - T4 ADKE
ELT, Y3 WEOTEFED, vy RUACHEELET, BEARSSERUNL - Ty T A b
F—lE, KOLIICERTWES, [=aF - wo—F, FEELBEONTOBSENL, BIE
EHERCET A ROV E B2 CWET, £2, MR 7 0 — )L SRS O BURE RS A LN
— L L THEERRREZFE-TBY, 5% R F =Ty b vXPA MEBRICHBESET
W BT, AR EENTINATLLE Y, |

EEBRARITEL, FL - NTURXE Tz — e AF A2 2—F—0, 8H 1 HFHFTRAY
SUTHRIR S A VR —=ZfET A 2 A E L £ Lz, MEKOEME, 403 HECRESHE
7T

MNEUR (49) 1E, 2013411 HX Y RAVEITICERE L CWET, "EVAXDY —F—T v
DF. FAVEITIZIT VAT LOHRARN R RE LEZIT> TWET, 2016 FEODG, NE
XX, TVHME~DERME, EHREX 2V T —, TFEFHEBLz—FRL— k- P—EX%
Gie. MITOT 7 ) u P —BLORANL— g VRO BFEEFEEBDOTWET, 5% b, SL—
ThEEFPITEEE L L CORELHNET,

ABA I a—T— (62) X, 1991 FFIZ KA VERITICAIT L, 2004 4E LD 7 m—s 3L« R
Jvary e nNrxry (GIB) OEEEAZHOCEE L, AXA I 2a—T—1F, FAYVHEITO
JES B 7 U7 RIS W EE T AW OEE RS A N —E e ) £, FEICHEEEL OO, Z
DO EHIRICK T 2 FEOREICHTED T, AXA I 2a—TF—F, FA MU ITEERES
ROBICSI &HEEEHTETT,

INEVREABZA I 2a—TF—DMAIZLY, RAVERITERFIHRS A N —T 114 700 F7,
T NG A M F—EERSSEIT, ROLHIITERTHWET, [Tl t— e XF I 2—F
—ZBGRRESIOA ., A IIRBREE CHMlioEW R h—IT, TOTITRIT D I 57 b
KEFZLE L, I 0o BEERRERIRICB T 2 EFEOEME T, | £/, L4 nE2
RILBEBFIZBWT, FAVERITD IT 2 AT AOTAN LB EEZUEICREAZ LICKRH LT
TFE Lo, KiE A VEITOEEIZB N T, MERAIR MM OELETT, | Ll TVE
7,

,59,



RAYVEITCEOD T a v« 7747 0%, BFESOMEBEZEAL, RO X HIZRXTWET,
(BRSO L DOFHEA 3 —F, ENFNIHMBE ORBREZF->TRBY ., ZhiZ X Bkks
b EN D TL L 9, BEr—Ii, EXICbhR28EEROSE TOREREZBHiHR2ICB T
ENMLTHEHE2AT L, T2, "NEVREARFA I 2a—TF—IZOWNWTH, TNENDOLE TR
ODONTEEMETHIMEO ZEGHRSICHZ 2 EnTE, ELIBENVET, |

RA YERIFIZ T

RA Y EATITHEIEAN, FEBF., BREREFR., F/h e, BIOEAL W BERICK L, FERIT. &
BERAT. VF—L e N XL T NG HF T gy - NUR S BLOEEEROMENL DN —E X
PRAELTWET, FAVERITIE R Y AEOERITTH Y . BN IR IR E 22 I &2 2D T D IED, KN
BILOT VT « KVFERBICRBOTH RS2 H L TWET,

AU U —AIE, FROBFRICHETIEEENEENTVET, FROFESICET LR 1T, BRAFEHET
X7 VWEIRTHY ., FAVERITOEZRLTE, BLOZFOEBE R5RHERNEGENE T, Zb Db,
KA VERIT 7 N — T ORETENBEEATAJRER TE, HEBLOFEICE SN TWET, /o T, fFkod
SUCET 5FIRIE, HL EFTHERBR R EINZHBREDO LD TH-> T, Y7 A —F X noo5RICEL
T, FHLWERCESRAER LIEFS R - Th, ZhEEHL TARTIEEFAVERA,

FEROFEGICET Al E, TOWE LV A7 BLORMEEREEZEAET, Mo T, WL OO EE /LT
PEH LT, BB OFRICHET 20 RICEEND O LITRE S RADFERL 2D FREND D
To TNHOERIZIZ, AV, F—r o3 KEBIOY T L—T RSO Y555 FiF, EEOHY
oy afa3 22 OMOMBICI T 5 EMTHEOEN, BEMBEOHRLS LOHEORT T4 VT 1 BEVF
FIIBBIFTIC L DR ROBEBEREIT, Y7 — T OREREOE, BT/ N—T DY AT « v R A
FDJEE, Fhik L OTE~OEEME, 725 NOKEREFIGIZRS (SEC) ~DIEWBRICBEE T2 U 22
MNEENET, ZOLDARERIZOWTIE, SECIZHRI L72Y 7 L — 7 D20164E3 H 11 H AHERBE E
(Form 20-F) @ TURZ - 77 74— OFREOH L THELBHMINTWET, YEREZEOE UL, iF
RICEDAFAEETHY . F72 www. db. con/ir OB Ao —RKTHZENTEET,

,60,



2016 7H29H

KA VERTT: FOMEBITEE B iiE 2016 EX FL R - TR FOER

MRONERA TREE A (EBA) 1%, AH. EUNDEERITD 2016 FEFD A ML A « T A MDFEREEFRLE
Lz AREBEORHNL, 2 ODRRD T U A FIZBW T, 2018 4F KIS F TICHEITOEAUR
WIREDL BT ENESTHHLDTL,

LHEIDARNVA « 7 A NORER, FA V4T (42— K XETRA: DBKGn.DE / NYSE: DB) & [f%
) ) FITFES WA O 2018 ARI S DO @E A Tier 1 (CET1) e (CRR/CRD4 524
BHAN—R) X, 12.1% &0 L7z, KA VT TBEREL ) FcESWEEED
2018 FEKRE D CETL HeR i, 7.8% &7 £ L7,

2016 FFOA RN LA « 7 A NTiL, FFRBEZESLA XL —va )« URTOEBEIIONTOY
Sal—yarRPDTThNE L, 2k, A VEfTo 1258l v ) Ak
< CETI HERIZ 220 R—3 A2 « iIRA V METLE L7z, L LZARS, SEO RA V170 CET1
teRiE, TRAESL] ) U A IS < CETL ERN 7. 0% TH - 72 2014 FEDOA R LA « T A K
BT bEWERER->TVET,

RAVERITCEO Vay « 7747 i, IROE TR TWET,  [FHx L, BREDOZERAKEN
ERoz bbb T, 2014 FOMAERFL Y . 2016 FFOA RN LA « 7 A MZEBWT LD B4
RFERAERTZENTEE L, ZOWERRIL. RIS LS W & 722 < OB
DOFEFETT, BEIOA LA« T & MI, BT8R LUVIRTILISH LTH Fo i 2 2 T\ b
ZEERLTVET, | REMIIASHZRLFEICH > T, BARBEOE R EREICEN L TONE
T, I ITATATISIBIT, [FHhxiE, 2018 4FRIF AT, D7p<d &b 12. 5% CET1 LR % ik
T 57 DIZEFNICEA THNET, | EBRXTHET,

CRDA L XLy VR (52— ) 2L Tix, 2FEOEBA @ 2016 4F A R L& « 5 & ~Z
BT, 2018 KBRS T FA VERITIX B U AT3.9%., THEREL] > F U 4T
0% LB T L,

F:EBA D204 FEB L2016 FEARL A - F 2 MIBIFA, FAYERITO CETL LbR (52458 H
~N— )

HAL%
ARVA TR PH A A EHES TV A ALY TV A
2014 9.2 10.5 7.0
2016 11. 1 12. 1 7.8

KA ERITIZONT

KA EATIZFEIEN, SEBAF., BERER, F/he¥E, BIOEANL VoIS L, FHERIT, #
YERIT. VF— L« N X F . RS s vay - AN/ BLOEEERAORE M ORI —E R
FREELTCOET, FAVERITIE A Y EROSEITTH Y | BRINHISRIZ5RE 22 i 2 500 T B 1T h, KIN
BLOT7T U7 - KIEFEMIEICEWTH KB AR A2 HE L TOET,

,61,




AV U —RZ1T, FEROFERICHETILBNEENTOET, FROFELICEAT SRR L%, BRHHEET
X772 WEEIRTHY . FAVEITOBE XTI, BLOFOEBELELRIRMENEGEENE T, 2 bDitaRiL,
KA VERIT 7 N — T ORE D BIEATAIRER TE, #HEB L OFHEIZESHNTNET, - T, ko=
GUIBT SR IE, S ETHYHLBRN R EINTZABEO LD TH-> T, Y7L —F XN 6OERICEL
T, HLWFRRF AR LE-FR20NH-oTh, ZHEaEH L TAET I EETAVERA,

FkOBELICHET HeliE, TOME LY A7 BLOARAHRERZ2EHET, (o T. WL OO EEAREK
MMEMA LT, EBITXRFREOFRICETAIHERICEENDEI LD LTRSS BRIMERELDAMEENRH Y F
T, TNOHOERIIE, A Y, I—u v KEBIOY 7L —7 NSO Y4552 B, BEOHY
oy AT B OMOMIKICE T A &Rt OR., BEMECHBEL L OHHEORTI T+ VT 4, {0+
FIIREIFFIC L DR OEBERBIT. BN — T OREWIEOER, Y7 N—T DY AT « v xID A
F D, TR L OHESOEEME, 720 CCKEREREGIZEES (SEC) ~DOIEHMRICBEET S U 27
ENREENET, ZOXIRERICOW T, SECIZHEH L72Y 7 v — 7 D20164E3 A 11 B RS E
(Form 20-F) @ [V A7 « 77 74— OFBEOLE THLIGEHINTOET, YEEEOE LT, 74
RICED AFAETHY . F72 www. db. con/ir WHEF o —RT5Z N TEET,

,62,



20169 A 15H

K4 #R4T. RMBS [ZB8F % DoJ & DX &R

KA V84T (86K = — R XETRA: DBKGn.DE / NYSE: DB) (. 2005 4E78 2007 AEDO MRS 5
BITOMEE e — ERFES (RMBS) OFITE L OBIZHEE, 720 NN ZHUCB#E T 2R L ¥R
WZOWT, KEFNEE (Do)) MFtd 5 alfetto 5 REFFER 2R3 2 BT, Do) & DORH:
ARG LI AR L E L,

UATIX, DoJ 23 HARR L2 READ 140 Bk AL TH -T2 & T 55O BE U DoJ 234
ITICH LT, ROBPEE LTHRERHT DL O EEL WD Z & 2B LET,

RAYEITE LTI, 2D OEEMRRETERICOWT, ERRSBITIT VW KE TR 52X
FE<HY T, KZWITETZME 721300 OBEFETT, BATIIARZHIT LD . RIEITER
PR TR & LIZ[FIZEMAE O HG) & ARORIR &0 D Z L 2BEL TV ET,

RA Y ERATICONT

RA VEITITEEEAN, FEBF, BEREFR, T/, BIOEAL W -@ERICK L, fEEE T, &
BT, VF—L e RuX 7 RSP gy - R s, BEOGEEHORELE DI —E X
ZRELTWET, FAVEITIE R YAEROSFITTH Y . FRIN M 50 [ 72 M7 2 8 TO BI1EDs, K
BLOT VT - KFEMBICBOTH R FEELFE L TWET,

AUV =22, FFROFELRICHTIZRNEENTOET, FkoFELICET b &%, BREET
IZRVEERTHY ., FAVEITOEZRLTHE, BXOZTOEMBLERARENEGENET, ZnboEBIL,
RAVERIT 7 N — T ORETHEDBEAT AR TE, #HEBLOFHEIZE SN TWET, - T, ko
GUIBT SR IE, S ETHYRRLBRN R EINTZHBEO LD TH-> T, Y7L —F XTI 6O L
T, FLWERORAEELZERNDHH->TH, TNEEHL TAETIEFFTAVERA,

FROFRICEHT AR IE, TOME LY A BIUOREEREZEARET, o T. W ONDOEHE /R FEL
MMEA LT, EEICITFROFERICHETIRRICEENDI LD L IFIRES BALDERL LD AEENDH F
T, TNHDHERIZIE, FA Y, I—u X KREBIOY 7 V—T BN OS2 B, BFEOHY
W AT B OMOMIKICEB T A &Rt OR., BEMECHBEL L OHHEORTI T+ VT 4, {0+
FRIIBB I FIC L A ROEBEREIT. BNV — T OREBIEOER, Y7 N—T D) AT « v XA
F DR, TR L OHES~OEEME, 725 ONCKEREARGIERS (SEC) ~DOFEHERICEETS D U R
EZNEFENET, ZOXIRERICOW X, SECIZHRH L72Y 7 v — 7 D20164E3 A 11 H AHER R EE
(Form 20-F) @ [V AZ « 7774 —] OFREOHE THELIGEHINTOET, YEREEOELIL, §F
RIZEV AFAHETH Y, F72 www. db. comn/ir mBEX DB —RTHZ ENTEET,

,63,



2016 €9 A 28 H

TJI=YHDR "SG4T i K—IT4 TR, FAVETOTE
SAD -TFaAFISVRAVIIR=— - YSTFv FERE

RA V84T (854 =— K XETRA: DBKGn.DE / NYSE: DB) %, SUfTA KA F = - TEY F + v
AUV NTHEAELTNWATE— SAT7HE (TE— A7 T aT T APLN=m—.
JUIT YR TE=FALT+ hTAT 4+ P—EV X UITy RRRT E— T 7+ 17
AR e gF2V T4 =X UITFTYNR) ZRATHIEICONT, Jo=w T R T—7F K
— VT4 TRV ITy FOFRETHI T 2=y T A« FA T« R— AT 4T A JIFT
y REEB LTI LERERLE L,

KB DG FESE, VTx2=mw IR e TA T e R—=VT 4T A VITFTy NI, TE—- 7
A TFEOTXTOR % 9E 3,500 TRV F (BEOEEL—FT10.85E2—n) THRET

AEG L, MRS 2 S0 Y R OARPLE L 20 £3, SRIOGZEHNCL Y W55
TERICBWTERICT T AOIEERKELZ -5 2 L1220, 2016456 F 30 HEAAED KA Y
SRAT DL KNS Tier 1 AL (CRR/CRD 4 522 fH~N— ) IZH TEHOTRET S L4 10
RV A RV FEETDHZ LT ET,

KGN L > TELLBS T FEEKEIR S E2—a TH Y, EITONA KOG EOHHEIC
X2bDTY, KGN, FA Y EITONRTREE BT EEREE 2 KT S RV IARTT,

KA VERITCEOD Y 3y » 7 FA T TR D L HIZHRRTWET, 2D, 77—+ T4 7 DK
BRIE Nyl — B A 2R T 2 2 A T AR RS O HMEE TH DL T 2= T X - T
=7l RABICETDHIIENTEELLIEVNET, M F= Ty b w3V A ML, 5l&F
EZOFHEFEETHLT VT 47, XRov T BIOAN AT T A TOEDRAZEA LT EEY
2 REGNCE Y RV RITOBAIM b b SN D Z L £9, YIS B Lol &kE, XV

TUTNATED BV RA VERITORMEEZED TWE ET, |

RA PV ERITIZOWNT

RA Y EATIX S ZEIE AN, SEBA, BEREZRE., R/, BIOMEAL Vo BERIC L, mHERIT, &
ERIT. VTG — « N X T RS uHFriary - ANoxr s/ BIOGEERAORE M ORI —E R

_64_



AL TOWES, FAYEITII A Y HROEFATTH Y | BRINHUIIZ 50 E 72 A 2 ZE D TW D 1E D, KR
BLOT V7 « KEEHUBIZ IV TS KB F AR 2 A LT ET,

AV V—220F, FEROELICETIRENREENTWET, [FROFERICHT IR LI, BEMEET
72 VWEIRTHY . FAVEITOEZRTE, BLOZFOEELE R5RHERGENET, 2D DI,
KA VAT 7 N —T OREFNBIEATFAIRER TE, #HERB L OFHEIZE SN TWET, - T, fFRDOHE
GUIET 2L, HL ETHERBR R INZHBREDO LD TH-> T, Y7L —FXZnoomiRicBL
T, FILWEROFRAEE LZERRH->TH, TNEEH L TAEXTIELEFAVEEA,

Pk OFRICBT 25MRIE, TOWE EY R 7 BLOREEEEEAET, oT, W ODOEERERN
PEA LT, EBRICITRROFRICEATAERICEEND DO L ITRE S BADERLELRLREERH D F
T, TROOERIZIX, R4V, I—avX KEBLIOY 7 L—T7BIESOMEYSE Y% B, BEOHEY
W& 52 OMOHBIC T 2 @i oBm, EEMEOHB IS IO HEORT T4 VT 4 E0F
FIEBBIHTIC L DIFROEFE BT, B — T OREREOFEN, BTN —TDY AT - v R DA
FOFE, Fheds L OFIE~OEEM, 726 ONKERERIG B4 (SEC) ~DOIEMARICEET D ) X7
EREENET, 2D LD BRERICOWTIL, SECICEHE LY 7 L — 7 D201643 H 11 B H4F IR i &
(Form 20-F) @ TV A7 « 77 7% —] OREDOH L THELI WS NATWET, YFEREEDT LIE, 75
KIZEVAFAHETH Y, £72 www. db. com/ir ™WHHX T R—RKTEHZENTEET,

_65_



2016 £ 10 A 27 H

FAVER1T. 2016 3 3 MFHAIZ 621,900 F1—A DS IFIFIa &
287,800 Fa—ODHIFEEET L

RA VERITFCEOD P 5> « 754 T AFRD L 91T TWES, (201645300 M ORI, UITOEEN BIFIC
HRELTWDZ L EUITREBDOTSNEBE 2 LRTHLOERY E L, SBITOEEFMIIG) & & EFICHE
LTWET2, BELHCEMIT., KEICBT 2EE e — A RFERICET 2 FRICOVTEHITIT- TV DL RBICHEH
NHEFo=Z LI ct O LTEERA R ERICIZE 2T b2 Wikl E 720 £ Lz, TR PO KIGE 5| X
Nl BN S Y e 55% DN, SITIZATREZR IR V) R0 R B FHA TWET,

- IR FXHY
— 201643 ORI ER (X, B L WARIERBEIC L b 59, 20164830 EH O 73 E 2 — 2 (2% L75fE 2 —
aEFE L,
- FLEDSDE R
- FEDAOERIT., ZREOBHECHAE AN L& 2015F 530 E o 132> — (2% LesfEo—1r &
B E LR,
P o 2 M, BIHERIUHI) HKI3ES, 0005 21— g L, b9fE—m & 720 £ L=,
-$¥@Eﬁ&%@
- 2016 4E5E 3 M OBLSI AIFIZE T, Fims L ONBRE A, Fvand . iR, FEHRFERM (Ncou) o U =
RIHIC LD 10([E2— 0 0BHERL S 7ZICH b 5, 681,900 Fa—nai ELE L7,
- 201649 A 30 AT L7 9 » AMOBISIRIFIZEIE., Bt K OUREE . Frin& H. BdE. Ncou o U 227
KREAIZLD 30 Ex— o 0BERH-7-I2b bbb g, 16fEx—m%it ELFE LT,
)x&ﬁﬁwﬁﬁkiéaaﬁxm$®&§
CRR/CRD4 52423 FH~_— 2|2 RS Tier 1 (CET1) BARLLERIL, 2016 4E55 2 PUEHIRD 10. 8%I12%F L
HJ%&&Dibto_ﬂi\%EﬁﬁﬁﬁB%@%KiDﬁﬁéﬂé40#%50N—V2ﬁ4VF®Lﬁ%
JNE L TR WERE T,
- CRR/CRD4 BRI AR— |2 X% CET1 EARIERIX, 2016 £ 2 WPEHIRD 12.2%I2xF L 12.6% & 720 F L
77
- VAT evxATy KTy MI, £ NCOU OV A7 KR Z ML T, BiUEBERS 180 Fax—u g
L. 3,850 f>—n b E L
- ERIIEF AT
- F%/ IBWCHBEBS EORENK T LE L,
- KEOMEANBEEY— tx@;dgﬂﬁs Tbi L7z,
- TE— - TATDOUGFIZONVWTAREILED E LT,
-¢ﬁ$¥%%mﬂﬁ
T— Rl —h TR AV RARAV D « RUF T RAVIZBITAa—RL—F « 7714 F 0 ATHNL.
AN TIE o — L TH e, MEERVRELE L,
- Tua— UL w—FA oY EEBIOREOMPESEDE—LVA S N L—F OB ERKIC LY . NS
2015 4E%55 3 U2 5 10%IM L £ LT,
- FIAR—F U R&AT =X T TAT Y 7 LYy bR OGRS ETERIIUH NS 5%
LE L7,

_66_




- FAFz= Ty bF ~RVALF 2016 49 H 30 HIZKT L7z 9 » HHEOBSIRIFIZRIL, BIERENS
T%HIAN L. 518 4,900 Fr—m L7220 kL7,
- TUENMEOER L EFom L
- 2016AEEE IV, TIL I TIANMITURN T N — BTV T —H - SRREBRINE LT,
T T R~OBITIIBMBIETNCHERS L, 2016 4F9 A 30 BICK T L9 » A CT45 AL —TF ¢
VITVAT K ALCHI T AT ERTEE L,

T —TEEE
— e 016 48 0154
%Eimm&umu 165 155 1 9ADAIC  9FWAIS 1
B E51—A FIMAHE I BTL908  &TU95A
R AR 7,493 7,330 163 22,946 26,883 (3,937)
ERVRYSILEIEAEE (327 (207) (120) (891) (576) (314)
FELSDER (6,547) (13,224) 6,676 (20,450) (29,700) 9,250
5 IRTFIAE (18%) 619 (6,101) 6,720 1,606 (3,393) 4,999
FFIEE (8%) 278 (6,024) 6,302 534 (4,647) 5,182
RWA (B4 : HE1—n) 385 408 (23) 385 408 (23)
1 B =Y BT HE EE (B 2—0) 37.54 38.99 (1.45) 37.54 38.99 (1.45)
FIRLISNDER
$HRRAVEL IRY 016 ££ 016 5 016 & 0154 D155 0155 154
B HA1—O 5 3R 5 2 PO 5 1 PUHA 5 4 0] 5 3R 5 2 MOHA 1 POy
FIRLSDER 6,547 6,718 7,184 8,967 13,224 7,798 8,678
A -
DA/ ERGEEDRIE (49) 285 0 6 5,770 0 0
EREAEM 501 120 187 1,238 1,209 1,227 1,544
RIg%EHIR5ER 167 74 44 122 (29) 10 153
BiRbLEBER 76 207 285 790 63 45 67
REFIRE 5,852 6,032 6,668 6,811 6,210 6,516 6,914
BRIt 87% 91% 89% 135% 180% 85% 84%
2l e 39% 40% 40% 47% 45% 38% 33%

O HEEASITOATD, AR —E LA RIS S5,

20164E 2530 - D T W — T E ORI 13, FHERIUEHNH2%8N L, 75F2—n L2y L
7o 774 R_—h « Uz VRA&AST—U X/« 7T T Y DOIERIE., BERNESICBIT 2 HER
SRATICEET D IEWM~A T ADOF DO BN ho B EEZZ T TCBY, £/, R4 F = - TEky
ke =32 A Y ORI, T E—T A4 7 ORBIMAEZ DRV a3 5% D RHliRE O Kig A
FIZR BRI TWET, ZA—72EROIEEOEMIT, 7o — b « v —57 Y OILEE
DSHTERIDUEH N H10% M L7722 L2 ER ETHHOT, EFRORERZRS L, FTr— UL <
— Y UAOERF CIE T XTI & 720 . 2R E LTk DI RIBREE O 80 Wk S 7= i
Ll FEL

201643 DT IIN—TLEDER) AV SINEBRALH L. s ¥ —LalBLOTA®
72 —DOHGEOERENR TN 2k Y, a—FRL—h TR e A URAMAV B e RUF T
\CBUT DB EMAFENRIN L7722 & & ERK E LT, R4ERDUEEANH58%HM L, 3(%2, 700
FHa—ua i E L,

,67,



20164E 3O T N —F2EOFBUNDER L. ATFER N H50%H L, 65fF1—n
L0 E Ui, 20154E 3N EHICBWTIT, 8B — ODONA B L OF DM O EIEE E ORE
Wit EENTWE L, FRnE M L OEREE RN RiERIUE 8 UE L, fF#R
HAf (OT) 2 A oMz LY —@ &S nE Lz,

2016453 - D F I— FTLEQFREE L. B4R DU iiﬁmﬁﬁﬁ BT B~ A F A
DALEL— 1 OFHHIZ L V0B —r OB THoTDIZR L, 287,800 = — 1 Dl
FlgE & 720 £ L7,

BEREERABLULNALYDICETHEE

HFHIRTHVILRY

B HE1—N 2016 £ 9 B 30 H 2016 £ 6 A 30 H 2015469 A 30 H
LB Tier 1 EALLEE (CRR/CRD4 SE £ BAN—X) 11.1% 10.8% 11.5%
1)ZX%+791( TR 7+v(CRR/CRDA & £ EAR—X) 385 402 408
EESE(FRS) 1,689 1,803 1,719
CRD 4 L/ ALy THRR—T9—

(CRR/CRD4 52 & fAN—R) 1,354 1,415 1,420
L\ k3 (CRR/CRDA S & AR —R) 3.5% 3.4% 3.6%

TE 2016 4F45 3 DU-HAOD CRR/CRM BEFEHPE AN — 2T L A @IS Tier 1 EARIT12.6%, YR « UxAT v K« Tk ML 3,850 Fr—
=

AEH

AT D20164E 3N R FAE D E Bk ETier 1 (CET1) BAREE L, FESE2UNHIRN DS E5H-
LT\WWWME£L%A_XTH1%&ﬁ@iLKOWME 30U ) R BLAE O CETIE AR
(CRR/CRD4SE A N —A) [d429B 2 — (2D ULE L722, Zhud, SR X 5
7T ADEEN, EIFEEOEBEOS] FIFRBEEED O OZEREOHEMB LT E—F 4 70
FHNCED~A T AOEBICLVMHZEIN-ZZLICED2bDTY, —FH T, VAZ « UxAT v
R« 7ty b (RWA) 1%, 20164FF520U 1580 5 1808 = —  Jf4 L. 20164E 530U - IR HIAE Tl
38%@i—ﬂ&@©ibto;hi£ CHFEFPFMEBEETMBI O g —NL s v —A o VBN
TRVANBA L2 itk 2D TT,

20164E B8 3 U - K BIAE DCRDA LN Ly DELE (L, CRR/CRDA5E A X — A T3. 5% EH LE L7,
RIS, 2016 EINEERBAED L AL v Y« =7 AF— D — . ARSI A D
600BE— i LTS, 40— L o7- 2 L2k AL OTT,

,68,



el
ga—nIL =45y (GM)

2016 6 20154
HHIRRDELVRY 216 5 2154 1R 9 DHEIZ 9FVHEIT fet
i /A1 —0O 3 PUHA 3R BTLIz908 #TULI-956A
s 2,588 2,344 243 7,826 9,355 (1,529)

TR/ N—T 12T ) 603 632 (30) 2,074 2,780 (706)

t—ILRN—T o (&%

HBIUZOMESR) 2,067 1,818 248 5,959 6,970 (1,011)
{ERURYE | LEIEALE (30) (0 (29) (84) @) (78)
FELSDER (2,206) (4,345) 2,139 (6,942) (10,186) 3,244
IEXEHFD (22) 13 (35) (46) (25) 21)
B IRTFIZE (8K) 330 (1,989) 2,318 753 (863) 1,616
RWA (Bifi: +HE1—n) 164 167 (3) 164 167 (3)

V.45

20164 3 - O GMAD BEAR AT 13, ATAERIPIEA S 10%8M L, 26— L/ £ Lz, 2D
I, 7Yy PBLOEROEY R AICLDHDTY, 20164FEFEIN MOz~ — 0 7 - <
— o TOT e RN T 4w T ca—h =V BRI AT 4 SO UE
L=, AMEZBEN D OIS ITRIEVE 220 £ LT,

2016453 OGMDFIR LN DER T, 16— O DI A OWHE 2§ b U 72 B4R U5 5>
549%JA L, 222 —rm & £ L, TRUADOETIE, FICHAE R L O & 1 o
ZRBRL7TCbDTLTZ,

20164F 530U - O GMD T B BT FIAR 133183, 000 7 2 — 12 & 70V | BB | BB B AR RIL3. 7%
TL7,

O—FRL—Fk - FPUR A URR AV =N F24 (CIB)

2016 4 154

B SRTRAVILVRY 2016 5 i55 1 9ADAIC  9ADAEI g

B \mA1—0 FEIWHH  FEIMmHH BTU-90A #TULE90A

b\ e 1,963 1,988 (24) 5676 6,277 (601)
ERVRE | A&1EAEE (176) (90) (87) (427) (179) (248)
FELSNDER (1,147) (2,086) 939 (3,861) (4,969) 1,107
FEIRFIZE(GER) 640 (188) 828 1,387 1,130 257
RWA(BSL : +HEa—n) 82 88 (6) 82 88 (6)

fEH

201642 30U - M OCIBDBEARAF (5. ARV M H 1% L, 20fg2—m /2 L7z, 22—
RL—h « 77 A4F U ZADOIERITA%BEM LU E LA, 2O, X4 Px—varBI W
AU =2 a VOIS L, 7 R A 5 U —(ZF80 2 Bi4ER DU -3t o 8 2 AR L 7=
ZLIZEBLDTY, FIUH gy s R T OIEEITE%EA Uk LA, ZoRINIE T
2. BHEMBIOEEEANMITF Yy v a « v XV AL MBI D FEOBD R~ —Y D
KTHE™ICE S HDTT,

20164F 530U - I OCIBDER Y R V5 HERAL L. FiFERILEH 58, 70007 2—a L., 1B
7,600 2—m &7 F Lz, ZoEMEEC, et rs ¥ —CamBIlOTA® s ¥ —IZBEET
5H0TT,

,69,



20164F 30U - OCIBOFBUSNDER 1T, AR 545% B L, 1184, 7005 = —1 &
720 F Uiz, ZAUIEL, BHAERMEYICS W TERE EORIRE H & FFint A CTTES, 30007 = —
nxFELTWEZEICED DT, ZROOHEA ZBRTIE, FLELIA O E O /AR P -5 5>
SOWAITI2% L 720 . ZAUIEICHEMEHORICE Db TL,

20164EF3 U - H DO CIBOFEBIRIFIZAE L6154, 000 5 = — 11 & 72 V) | BB AT TEE AR ZERIT
15.4% T L7,

TSAR—F -9 )LRKRAT—%IL - 254 F72Y (PN&CC)

2016 5 0154

HHIRRHELVRY 216 4 D154 1 9B®AIZ  9ADAIS 15

B BH1—0 EIMMEH  FEIrm BTUIZ90A #TLE=90A

b\ ey 1,740 1,450 290 5,338 5,633 (296)
ERVRIBILA&IEAEE (57) (54) 3) (160) (208) 48
FELSDER (1,566) (2,531) 965 (4,811) (5,672) 862
IEELHESY 0 0 0 0 0 0
i IRiFIZE (8%) 117 (1,135) 1,252 367 (247) 614
RWA (8431 : HEa1—n) 49 50 (1) 49 50 (1

AEH

2016425 30U -1 OPWECCHFEURER |5, RIAERIDU M1 H20% ML, 1TfEx—n s Lz, =
OHEBUEFIZ, BHERIUEENCR A L ERSTICRT 2 91T OR BB 55(E 2 —r OIEE
~A T ADFH DN, YT IZ R o722 LI XD DT, 7, Ri4ER D D IY

Wix, 77 A4 _X—Fh - 7’/1\ av—I ¥ I T4 T (PCC) BEVRAIZEIT HRAKEN
OEZELIEMEL— eI E2Z2HORYOBRELZIT TCVWE L, ZTNH0HEAZRS &, NS
iﬁuﬁﬂllﬁl#ﬁﬁb)%f%%@ﬁ&‘&&@\ ;;h IFEIC, BERBREN - 2 & RCEE TS| DR
kbbb TLE,

2016455 3DU -1 OPNGCCDIER ) RV BI L& BAZE L. AiERII LN B5%M L, 5, 70007 = —
OERDFELEN, HOGWR— 7+ VA2 KL Col &Kz E EED F LT,

20164 30U - OPWECCOF B UN DB IE. AR -0 5986, 500 7 =—m il L, 16fE=
—u L/ F LA, FTEREICE, 10Ex—n o0 ADBRERANEERTWELE, 2
DOETPER PN I T 2R OB L R & PRCCOFELSOE T, FITF V2D
DOEELCHUITOA N T T2 —202000 Fhi (2 B3~ 2 2 H 2 e LT, B4R DU 12> 5 3% 80 L
F L7

201643 MU - OPWACCO FBIFTFIER (X 1(X1, 700 F = —12 L 72 v | Fig| AT B AR R I
4.2% T L7,

,70,



FAFz -7y F-<TRTADF (Deutsche AM)

2016 & 0154

HHZRRALVIRY D165 D55 e 9EMAIC  9FDAEI 18
i HA1—0O 5 3P0 5 3 #®rLiz9n8 #TUL-950A
f s 823 633 190 2,220 2,151 69

RIEEZDRIS N (R DEHED L E)

ERRLVAIR S 628 680 (52) 1,911 2,021 (110)
ERURYE | LERARE 0 ¢D) 1 ¢D) 1) 0
FIRLSDER (608) (491) 17 (1,671) (1,639) (31)

RIGETS RHBAZERRLV=FI 2 LS

OB (440) (520) 80 (1,386) (1,505) 120
IEXEHFD 0 0 0 0 1 1)
el e e 216 142 74 549 511 37
RWA (B4 : g1 —0) 13 6 7 13 6 7

1 TeE—74 7

2016 4E5 3 V940> Deutsche AM DFURIE X, 7 E— T A T OLRBEIMAZ DR T > 5 220 T
D REMFHM OB DR B Z PR — 2 Tk, AHEREH S 8%A L, 6 & 2,800 Hr—n
ERDFE L, ZoRDT, EHEESMBE TR LI EEOESOERELTT 774 7B &
OV TWTOTF A b« T4 =0 D L2 &0, ANEFT 4 TR EOMOINEE b
KR7ZE -7z itk 2b0TT,

2016 4E%5 3 VUM > Deutsche AM DFRIBUNDERIL. 7B —F 4 7 DIRBRINAEIC L D IRRE
FEREAD LB L RN _X— AT, BHERIMESND 16%BA L, 484,000 Fa—m b2 EL
7o ZHUTTIC, HWNEH OB A KM LZHDTLE,

2016 %5 3 M- Deutsche AM DESIRIRIZEIL 2 (5 1,600 Fx—nr L7320 BB AEKTE
AFNFEZRIL 33.3% T L7,

KRR ks3> 4 (Postbank)

2016 5 0154

HHZFRAVEL VIBY 216 4% D154 157 9HVAEIZ  9BDAEIC 155

B HH1——N 55 3PUHHA 55 3 TUHA #7908 #¥TUE-90A

s 779 837 (58) 2,542 2,497 45
{ERURYEILSIRALE (45) (64) 19 (121) (147) 26
AMELSDER (665) (3,258) 2,593 (2,052) (4,634) 2,582
IERECHESY 0 0 0 0 0 0
5 IATFIEE (8%K) 68 (2,486) 2,554 369 (2,285) 2,654
RWA (B&s1 : HE1—n) 45 42 2 45 42 2

2016 4E5F 3 UM ORR RN QFIREE 1T, AIERIIDESIND 7%WA L, 748 7,900 F2—n
E F L, ZHUTEID, T AIERESRREDOREBIZLISZ LD TL,

2016 4E55 3 WUHIORRA RSV I DERY A5 MEBATRIT. FiIERVENS 30%5 L.
4,500 F—ua TL7=, ZiUuL., FA VBT 55 &kE BRRERES XML D TY,

,71,



2016 4F55 3 WEHIORR AV QFBLUNDER T, AIFEFREAS 26 Fx—aj@d L, 6
f& 6,500 J—nrTL7, ZAUIRTERLN:HOERIZON AR X OMO R EEOJIE 26
BEL—oRNEGENTWEZEICED D TTR, ZORELRS L. T VX IbE L OSITORE
DEFEDT- D DFEEERNFEAE LTS DD, FHERIEH HIFIEEITVT L,

2016 55 3 MH-HOKRR bV Y QFBIRIFIEE L 6,800 H2—uw L7y Bisl&ATEKIE AR
WAL 3 1% T LI,

FEpIZZE KA (NCOU)

2016 5 0154

B SRRAVILVRY 2016 4 155 Lz 9APVAI  9ADAIS g
B HA1—0 SEOPHEH  SEOPEEH BTU=908  #8TUE91A

bl ey (191) 236 (427 (524) 854 (1,378)
ERURYE | BERARE a7 0 an (96) (34) (62)
FELSNDER (330) (427) 97 (1,083) (2,198) 1,115
IERECHESY 0 (1) 1 0 (1) 2
5 RTRIEE (GEK) (538) (192) (346) (1,703) (1,379) (323)
RWA (8431 : +HEa1—n) 18 40 (22) 18 40 (22)

HEH

2016 4£55 3 TU-H o JEh#% B EERFT (NCOU) $furdFiT. 149,100 h=—u DKL 0 F LT,
sl EmE. VAIEEOEOOEIKIZEI L2 LA T, Zhuckh IRy - p
ATy KTy MII80EL—a &0 | gifFEREHND 55% D &0 F L,

2016 =55 3 VU -H1o> NCOU QFIB LN DER L. iR LS 23%B L, 3 {8 3,000 72—
2l E L, TWXFIZCEEOTRHOEBIIL LD TT,

2016 455 3 MUHo> NCOU DFEBIRTIBAR L. 31T NCOU 1281 5 U 2 7 RO BHH A B4 5 &
DI XV, 5{E 3,800 F—ua DL L 2 F LT,

WAEE

AREEHT 2016 45 3 WO EM BT — & OHF T,

2016 4E55 3 P o0 P TS 38 L OV 2016 AR5 3 Ul o 557 — # 1% www. db. com/quarterly—
results L W AFAFETT,

RA YV HATIZONT

FA YV EITIREEEAN, SEEBF, BERER, /A%, BIXOBEALW-Z@ERICH L, FERT, 38
ST, UT— - RN F S R s gy c RNUR S BIOBEEHOMEL R LT —E 2 %24
L TWET, FAVERITIE RA Y EROBRITTH Y . BRI ERE 72 HIUL 2 500N TV B IED, KINB LW
TV RIS IO TS KRB e A LTV ET,

KUY —2TiE, FROERICET AN S ENTOVET, [ROERICET AR & 1T, FEEAEETIT
W TH Y, FAVERITOEZRTFHE, BEXOZOEBL R A EENET, b0k, KA
YVERIT V=T DR EENBEATRER TE, #HER I OGRHEIZE S TWET, /o T, ko FRICH
T353R, HL EFTCUELTRRRENTEZABEDO LD TH- T, B/ A —AIXNbDRRICE LT, HL
WHEHRSPRRER LEZFESRNH-TH, 22 FEH L TARTIFETITAVERTA,

FEROFLRICET 25T, ZOME LY 27 BRI OREELEEZ EHET, o T, WL ONOEERERE )
ER LT, FEBRIZITIPROFERICET 20RICEEND O LITRE S BARDERERDTRMESRSH D £,

,72,



INHOERIIE, FAY, I3—oa vl KEBLIOY 7 L —7RNINEOR Y ER S & T, EEOH YT %
HT 252 OMOMIBIZ BT 28@iEOER, BEMEOHBR LI OTHORT T4 VT ¢, #0 FELITMW
FIHHFIC L DR DEBRIBIT. BTN —TOREEISOFEM, B N—T DY R « v XA FDJEE,
Floeds L OHE~OEHEME, 700 CICKERERISIZ B2 (SEC) ~OERBARICEE T 5 U R 7 ERNEEN
4, 20X ARBEBRICHOWTIL, SECIZIEH L7234 7L —Fm20164E3 4 11 B AHERIREE (Form 20-F) @
(VA7 « 777 8—] OREOL L THLLBHEINTWET, YERiEZE0E LIk, Rk AT
THY., £7 www. db. com/ir HFX T a— RTHZENTEET,

,73,



X

RA VERITY L —TIRSHEE RERD)

BRHEE

B 2016429 H 308 1= (201549H308I= [20164£9A308(1= [201549H 3081
#®TL3nA #®TL3nA #®TL9nA ®TL9nA
FIEF J OFELUN S 6,359 6,661 19,112 20,054
FEA A 2,834 2,968 7,971 8,029
HF BRI 3,525 3,693 11,142 12,025
LRI YN 327 207 891 576
fE YRI5 S &R ABRIERE OMFH BN 3,198 3,486 10,251 11,448
FHEB L7 ¢ — IS 3,027 3,108 8,825 9,836
M AE 408 U CAEME CHIE S 2 @RlEE/ gl
1% % HFI 390 700 2,111 4,279
FeEN AT RE A L PE LR D MRS 11 59 476 297
PR A £ AR GEE) 75 (542) 427 (121)
Tl I RAT RESR 1T K 2 HifIEE 0 0 0 0
Z DD 366 312 (34) 568
FR LIS DU &L 3,968 3,637 11,805 14,858
#h-F Y 2,894 3,309 9,047 10,189
— A A 3,490 4,171 10,447 13,575
PRBREERS IR D T 167 (29) 285 134
I TF 4 7E OO TRAR (49) 5,770 236 5,770
PR 45 2 435 31
FIRUSOERASE 6,547 13,224 20,450 29,700
B5I BRI (IEK) 619 (6,101) 1,606 (3,393)
EATRBIE AR (R%7 4 v 1) 340 (77) 1,071 1,254
#OFI2E (18%) 278 (6,024) 534 (4,647)
HZBLF 3 I BT 28l () 22 (12) 47 26
NA Y HUTHRRITIE T 28004 (HE) LUz
DAt 0> B AR R E S 256 (6,013) 488 (4,674)

,74,



FAVRITIIL—TEERIER (REE)

By ®§AFa1—0 20164E9 F30HIR#E | 20154E12 31 ARE
Blek L O IR T T & 108,250 96,940
A 2B =N 7 TR A (T RERAT LIS 10,608 12,842
FRERTT 7 7 v REHER LR RESEME ARG (LK) 22,327 22,456
15 MAE S 29,096 33,557
HiHE 2 2 38 U CAERE CRIE T 5 SmligiE

hL—F o ST 176,456 196,035

T UNRT ¢ TERRES D T T X DR 542,205 515,594

FHELE 2 U CATMETRET 2 b0 & LTRE SN - amig e 116,518 109,253
HifE LS % 8 U CATEARE CRIE T 5 &RlEE A5 835,179 820,883
FEHN AT REA A 2E 68,921 73,583
Foyvki i E 928 1,013
4 422,979 427,749
WA RS 3,215 0
T HTE 35 & O 2,697 2,846
DODNAB L OBZ DO EE 9,560 10,078
T OO EPE 166,264 118,137
WIBIAEE 1,215 1,285
ARIEPIR B P 7,711 7,762
BESE 1,688,951 1,629,130

,75,



FAVRITIIL—TEERIER (REE)

BEESLVESR

B /5AH1—0 20164£9 A30R BFE | 20154E12 A3 1 ABRE
s 540,609 566,974
HFRERIT T 7 o MEAEE L OB EEMMN A MRS (LK) 20,484 9,803
S RES: 2,572 3,270
iR AR A 0 U CATEMGE CllE 2 Smt s
NL—F o v A 61,785 52,304
F Y RF ¢ T LR D~ A F A O 524,113 494,076
MRS 2 U CATME CHET 2 b0 & LTEE ST 5 &/Aa R 54,967 44,852
i d e S OE=LI 7,822 8,522
HIE LS 20 U CATARE CRIE T 5 SRta At 648,687 599,754
Z O ORI A4 22,352 28,010
Z DDA fE 207,458 175,005
514 9,560 9,207
YR Al 1,261 1,699
ARIER A A 828 746
EHIES 162,277 160,016
BB 6,135 7,020
B E sk U A 2575 0 0
a|EE 1,622,224 1,561,506
Wil MR, 4 B Mg 2. 56 = —n 3,531 3,531
EARISAE 33,597 33,572
FIZE RIS 4 20,860 21,182
B o mka, BUGEM (21) (10)
B Ok U A 85 IR AR 0 0
Z OO DIEFE R, Blolg? 3,803 4,404
HEES S 61,770 62,678
ZOMOEAMEREFRY 4,673 4,675
FEELRF oy 284 270
BEAEE 66,727 67,624
EMBLUVEREGE 1,688,951 1,629,130

(1) feERH A B U7 S F B R 28 A BR (BiS1 ) o

(2) Zoft Tier 17E%R (FA Y EATRITOMBRERES R, IFRS ITEWEARICHES I D) 28T,

,76,



X

RAYRITY L — T T ERBISE (REX)

20164E 20154 20164F #iE s
3 3 Fom ] | BEREERE) | (RIEAERLE)

CRR/CRDAL S Ly VI GEgilf~—=) @ 3.5% 3.6% 3.4% (0.1)ppt 0.1ppt
CRR/CRDAL S L ¥+ =7 AR — T — D BifT : Hfz—n 1,354 1,420 1,415 (5)% (4)%
WERR S Tier | BALE @OOO 11.1% 11.5% 10.8% (0.4)ppt 0.3ppt
VAZ 2Ty KTy FYO Bifr : ffz—n 385 408 402 (6)% (4)%
FEFEAH ALY By Hha—n 5,852 6,210 6,032 (6)% (3)%
EEIR RS AR (BigI%) @ 1.6% (34.8)% 0.1% 36.5ppt 1.5ppt
TR EEANEE Biglg) @0 2.0% (43.9)% 0.1% 45.9ppt 1.8ppt
A/ @ 87.4% 180.4% 91.0% (93.0)ppt (3.6)ppt

W © 38.6% 45.1% 40.1% (6.5)ppt (1.4)ppt

e © 48.8% 135.3% 50.9% (86.5)ppt (2.2)ppt
MU AR B Hha—w 7,493 7,330 7,386 2% 1%
BRIV AZGI L8N WL Ahia—n 327 207 259 58% 26%
AEUSOB NG HAL: Hha—n 6,547 13,224 6,718 (50)% (3)%
BiolATAls (B  HfL . Bha—n 619 (6,101) 408 N/M 52%
FIRE (HE) WAL Hha—n 278 (6,024) 20 N/M N/M
HEEGE W HAL: fHEa—n 1,689 1,719 1,803 (2)% (6)%
HERSGEE W B HEo—o 62 64 62 (3)% (0)%
EARM UYL= 0 FIZE (B © €0.18 (€4.35) (€0.19) N/M N/M
AR IR 7= 0 FlZE (%) © €0.18 (€4.35) (€0.19) N/M N/M
FAM @Y 2 0 i e © €44.42 €46.16 €44.54 (4)% (0)%
FARMFOEEER R Y 72 0 FRMEE © €37.54 €38.99 €37.40 (4)% 0%
g @ 2,712 2,792 2,721 (3)% (0)%

N, RA Y ENOHLS 1,807 1,829 1,808 (1)% (0)%
MBS (i) @ 101,115 100,407 101,307 1% (0)%

W, R VENOEEBRK 45,457 45,921 45,744 (1)% (1)%
RA Y ERITRR R () @ €11.57 €24.07 €12.33 (52)% (6)%
KA VTR miE © €13.84 €32.31 €17.54 (57)% (21)%
RA VSRR 2 © €9.90 €22.95 €12.05 (57)% (18)%
R A @

A—=F f =R+ f L RAZ—X « P—E R Baa2 A3 Baa2

AL E—=R TR FT7—=X BBB+ BBB+ BBB+

T4 F e L—F 4T A- A A-

(1) BIFTOCRR/CRDAMEH] (2015451 A 17 HMEUE R TARD L AL » PHRIZ T 25 Commission Delegated Regulation (EU) 2015/62 12 & %2k

Ergty) I2H3<,

(2)  2016FFE IOV TH B ADERL Y 2R D &9 DM R R OWEICIES <, BN RTESRER2DRGwm N e e &ih &35,

(3)  HEOEFIZONTIE,
(4)  DUEHATRIE AL

(6) HHIECEAR VA7 - UxATy R Ty hBIOHCEARLZEL, CRR/CRDAESM M R—AIZHSL,
Financial Data Supplement 3Q 2016 (¥:30) | OI9EHZZBMOZ &,
[Financial Data Supplement 3Q 2016 (¥30) | DIT-19HAZZBMDZ &,
(8) AIEHDOFIZRIL, 20164E4 7 3 L U20154FE4 A I DfhiTier 1FESED 7 —R> & LTERENIIA DI TZ2(E7, 60075 1 — 1
2,800 —nm (Bifl#) IZOoEPEShTWD, IASHE33FIT L, ZDOMiTier 1FEHRD 27 —K AR EHIT,
FHHEIZ L0 . 2016MEFE2DEHNC SN TR, RNV kL o TN D,

(6) FHEEFE A N OFEIZ OV T,
(1) TFREFHEEEARORIEIZ OV T,

JE L2,

RHRICHIZ D RSN D BN D, ZD

[Financial Data Supplement 3Q 2016 (J:3X) | D20-21HZZBROZ &,

(BiBI#R) | 2f&
RA > SYTRRE IS

AR RS 72 0 FIZRICIE, E SN DIRIRIC K50+~ DB E &, 2720, MBRORUT T, ZhEEH 5 L1147V HEKD
BAWBDSEL I LD, @E, RS2 RIS (KR OFFEICE W TBEN A bz kIS E Sz,
9)  FRMEHROMAT : 7 —253—2 XETRAICESL . @R L O E B R Rl R .

,77,




2016 £ 12 A 23 B
A VER1T. RMBS [CBEL Dod L EAEE

KAV 4R1T (864 = — K XETRA: DBKGn.DE / NYSE: DB) IZ. 2005€Eﬁ>2>2007£E0)§£ﬁﬁ&:i5tfé
%ﬁ@&%m—yﬁ%ﬁ%<w%)@%ﬁkioax%&\&%w %E?éﬁ%k%v
WZOWTKREFNEE (DoJ) 23ET L Tz RFHERICE L, ka@WTﬁ$ BIELE L,
ﬁ%@%#kbf\P%Vﬁﬁm\R%ﬂ%A&UTM%*bw%i%w\*l B HEE
RF DG L E LT Al B Rt 25 2 kuu%bibto%%%ﬁﬁﬁowfﬁxfﬂxm
—UERIDEER, FEHAE B LOEANVEBEEHE ~OZDOMOIIRO TIThivsd 2 L 3 EE
Sh, SHBIRESND Z L LD FOMBLONMR LT, DR &b 5 ERICHTZ > THE
ENBHTETT,

Z OFFEDFEM 72N OV T EW EEOERBERICBWTARZWBICEIVREST D2 L
(2720 [ DoJ & AT AL % ETLME I NIZONTE, BIRFRTIEILT LbHEEL T
WHDITTEHY FHEA,

AMEOFFRNZ T 0 BRFHIF S Z KD Z & Lol iR, RA VEATIXAEES 4 WEHIck

WCHIBIRT TR L TEX RVOBEREZGF ET52 L2 FELTCOET, HEERE ICEET DM
B LEORBIZONWTL, REORMMBEREONFITEIT 5 Z L1220 ETH, RKICHDHELTH,
2016 FEEDEFICHERREENEL D Z LIFHRERTIERNED LB X TWET, HiT1E, 2016

EEEDEBOEERRA, TELHBY 201742 A 2 HICARTAHTETT,

RA Y ERITIZDOWNT

RA Y EATIX SR N, SEBA, BEREFR, R/ BIOMEAL W @ERICK L, HERIT, &
BERIT. VF—IL - RN X F v rvary e NS BIOEEEROREN BN —E X
PRAEL TWET, FAYVERITIE A Y AEOBRITTH Y | BRI RE 22 AL &2 280 T B IED, KN
BIOT7T U7 « KIEFEHIBRICSWTH KB AEEIR 2 H L COET,

KUY =2, SPROFRICHT BB A E ENTOET, SPROBWRICHT B0h L 13, R EET
BARVERTH D, KA VEIOEAR T, BLOZOEMEL ABNENGENET, ChbohiE
RA VT 7 L — 7 OREMSBUEATFTRER TIE, HEH £ OCREICESOCOET, > T, k0%
GUEBIT BRI, &< ECUBABA A S ABIED DT> T, %7 A—7 12 b ORI H L
T B LRI LEFR5 S - Th, ChETH L TART A SERAVEEA,

Tk FRICET 2L, TOWE LY A7 BLORMEEEZEAET, /o T, W DMOEE/LRHER
BEH LT, BRI ROFRICETI0RICEEFNDI LD EITIRE S BRI ERLERDEENHD F
io_h6®%l 3. %4/ I—n vX KERB XY T A —T BN OM YTy & EF, BEOMY

DEAETDEOMOHIRIZRT 2T OBN, BEMEOHES XOMEORT T VT 4, 0T
itu@%ﬁ?uiéﬁ%wﬁﬁxﬁﬁ\%7»~f@ﬁﬁ%%@%m\%7wwf®Ux7-v*ny
%@ﬁ%\iﬁ%i@ﬁ%mmﬁﬁ@\ﬁ%@t%ﬁﬁ%ﬁ%%ﬁ%(%O«NW%ﬁﬁﬁtﬁﬁTéUxﬁ
ERFIENET, ZOL I RBERIZOWTIE, SECIZEH LS 71— 7@%M¢3HMHH$&$
(Form 20-F) » TURZ « 77742 —| OFRFEOL L TRHELIEH SN TWES, YZEgs @5LH\E
RICEV AFARETHY . F72 www. db. con/ir mHA U a—RTDHZ EMTEET,

_78_



201741 A 31 B
KA WERIT. O TICHITHESMEIZEE L THfE

KAV 4R1T ($%4H = — R XETRA: DBKGn.DE / NYSE: DB) 1. v TIcHITHarEmaIcf L, &
E D& mMITENEMHE (FCA) BLUO=a—3a — 7 MEMEER (DFS) & o cExhEnffit L %
L7z ZOFffRE%E S > T, FCABXODFS IZE D HITA LV _RA N RA U |« N TEMICEBT
LHwx—a ) 7R OEBE NI T AT AL, 2011 405 2015 AR TITh L€
27T, vy RBLR=a—a—7 DX A7 4 ATO—EDFERRGIIET A 25D THK
TLELEOTBHLELET,

FCA & ORMIOFIREEFKI ORI IE S E | BITIIRFHIFEAE L L TR 186,300 AR KK D Z
CIZFRIELE LT, FCAIZL 2FED RO CRRICHE TS Z LIk b, YiTiddEeD
30% DWW &=z T 5%%%ﬁibﬁoMAi WITN~ 2 —r o F ) v TR OEER(b D 7=
WZERIZERZFRA LT RICE R L, ZORKRIZOWTREIZHE LEED TV D YITO BG4 #5890
iLtOWAiiﬁ\%ﬁﬂ_®$ﬁLO%RA@E%%%LTH%%@%E%%%EET\%
1T CH I ThH o mIcb A LE LT,

DFS & ORI O TR DS IS & BITIEFEE M (Consent Order) (ZAR L. E%%@%U%kéé&:
LT4182,500 Tk RVEHND Z &, %ioﬁ_ﬁ*iﬁ_owfﬁibt SHRNE — AR
THZELICRIELE Lz, FEMSIZIE, 41T ié%ﬁki@&%ﬁ%@”ﬁmﬁﬁéht_
L. BRSO AERISET DI %tofﬁ%ﬁ®%5Lk%ﬁﬁm%mi@%ﬁéht:
ERATEINE L,

ARARORISIIL, ST OTAMEE L LCHICH STV ET,

BECRISE LTS L0 BT, MOMHY Rk L OTEBIT Y RIS K0 MKk OFEZRERS|
(AR DMAEICHH I L TWET,

RA Y EATIC DN T

KA Y SRITIIEEEAN, SEEUT, MEREZR, /e, BLOEANE WS ZERIC L, PFEESRIT. B
GERIT. VT — L e N X R rvay - Noxrd . BXOGEEROMEM LY —E X
PRAEL TWET, FAVERITIE A Y AEOEITTH Y . RRINHISIZRE 22 I &2 S8 0 T D IED, KN
BLOT V7 - KEEHIRICB W TS KBRS 2 LT ET,

AV U —2121F, [BROFERICETATENEGSENTWET, [FROELITET L0 &1L, BHHHEET
TRV ERIRTHY ., FAVERITOBEZRLTHE, BLOZTOEBLERIHmAEENET, ZNHDERIE

P%Vﬁﬁﬁw~f@ﬁﬁ@ﬁﬁ&l$ﬁ%&%ﬁ\%E%;U%@K%dwfni? - T, Frko=FE
RIZHET 2RI, B EFTHELRBR R INTEHBREDO LD TH ST, ¥ 7N —T7 13D L
T, HLWEFRSOSRAR LEFE R - Th, ZhEEHL TARTIEETAVETA,

FEROHLICET AL, ZOME LY A7 BIOREENEEZELET, o T, WL ONOEEARER
PIEAL T, EBRCIZFPROFLIIET 20RICEETND bO LIRS SRR LR RDAREMEDH Y %
fo_hgmgl = k4/ F—n vX, KREBIOY 7L —F RIS O S ES %2 LT, BEDHY
I EATT B Z OMMOHIRIC BT 5 AT OB, EEMEOHBE L OHEORT 7 V7 ¢, 0 F
ituﬁmmimiéﬁ%@ﬁﬁxﬁﬁ\%ﬁw—f@ﬁﬁ%%®£m\%7»—7@Ux7-viyxy
%@ﬁﬁxiﬁﬁiwﬁ%~®%ﬁﬁ\&%Uﬁ%ﬁﬁ%ﬁ%éé%(%@«\@%ﬁ%%mﬁﬁﬁéUx7
ENEENET, 2O L) RERICOWTIL, SECIZIRI L7724 71— 7 D20164E3 A 11 H HE R A&
(Form 20-F) @ TYR7 « 75752 —] OREDH & TRELLGEHINTWET, YEmEEDOELIL, i
RKIZEWAFERRETHO . £72 www. db. com/ir MHEF T a— RTAH5ZENTEXET,

_79_



2017%2A2AH

K4 ViR{T. 2016 SEBEICHNT 14 B1—OOMBEHLET S 4.
Q7 HEEARLED 11.9%(<

KA VERITFCEOD Y 5 > « 7T T ATRD L HIZIRRTWET,  [20164F 0O 61T, o & Rl
FaEHPE LY L TV D EERRE EOlRC, Y1TICBET 2 TG00 Z K& <
ZIFE Lz, WO CREERIET LD, YTIEF0ENZERAT I N TEE L, BERED
BARLR L HEMELREZ > CIFELR TTHZ N TELZZLEFEEF LV LT, BERIEY
HLUZRE201THFEIZOVWTIE, RBLITALZWEEZ X TWET, |

§a§$w$m@fmm#@¢1%ﬁmﬁ
20164EKICHIT A a7 HLEALER (BLMEHARN— AT L 5B ETier 1EARLR) 1L
2mmﬁ%m#%$®ni%#%iﬂbfnﬂ%&@@\ﬁfum¥%$6%%mﬁkﬁwi

L7z,
- 2016 RKOFERFEH N — A & B BRI ETier 1EARIX, 2016 K0 H3%HA L, 427>
—m L7,

- R ATREZR SR ISR 71 (TLAC) DAREREIL, 1, 160fF=>2—n1 TL 7=,

- 20I64F KDY AT « Uz AT v KTy b RWA) X, 20154EK05390F =2 —m il LT,
3,880fFr—m &7e 0 F L, ZHUTEEIC, FEPEZFEEEM (NCOU) B XU EFEEHMICE
T AEREDNRY) A 7RI ié%@f?

- 20164 R OPEMEE R IE. 2016455 30U =R D2, 000/ — = |Z%f LT, 2, 180f—~L—nr &
B EL,

B DOILE TR

— 20164 AN A OMUN AR X, RIAERIDUEHI N H6%H ML, TUE2—r 720 £ L7,

- 201G4FIRAEORINAE 1L, BELWiTTEREE., Kol IRSFIEREE, S4TM A OFt LRI LY
TA NG TO—DEEOZEIZ LY | 2016FEBEND 0% L T300E2—1 L7220 F L=,

L
2016 4F55 4 PUANHICIS T 288 =2 A Mk, ATFEFAEEIN G 9%BA L, 62 ffa—nm &
DFE L7,

- 2016 FEFEOFHEE 2 A NI, AIFEND 6% L, 24T {E2—uaTL7,
4*2M6$%4E#%®ﬂ5u%®%% T, FHERUEE & FARED 90 (E2—a L=, 2T
B HBLOT E— 747®Aﬂu¥5ﬁﬁﬁﬁ%%n.D#aihfwif
4*2M6$@$®ﬂ5u%®%%i TR E B L OEHEERANEY L2 ik, jifE

N5 24% L, 294 (Fr—n L7200 £ L7,
- 2016 FWEEOHME T, BIEND UEx—m, RIILTUH%EILE LR,

FEREIIRA N T T U—EEE#Ea R b E KB

— 2016 4FEE 4 UEHIORE LT, 2015 45 4 TR OMBEKR 21 o —alZxi L, 19 B2—n
TL7,

- 2016 AFEAFOMIB I, 2015 FOHAEK 68 B —rm ikt L, 4 {E2—u TLT,

- 2016 5 4 MEHAORBSIRHEKIL, 24 fE2—u TLz, ZHUZiE, 7E—T 4 7 O5eHEIZ B
HT50NABIONZOMOEEEOREEA (10 Fx—xa) | FdEA (16 B=2—nm) |

,80,




iRk L ONERE N (1 {f2—n) . NCOU oV R 7 EEEM (1 {Ea—nm) O3 29 (Fx—
1278 5 NZEPEDIFIZ L DRI 8 fEr—m NG ENTWVET,

2016 FE@EOFSIFHEKIZ, 8 BEx—n LtV £ L7z, ZZidaiRoE B ICEEd 52 H
58 fE— 1 72 b NCEFEDUNZ L DR 10 fEx—uNEENTVET,

20164 D R

FEFREEFED ) A7 BN FREMNCE T L, NCOU X PEm Y IS E LT,

O 2012 4ED NCOU OFRHE LR, RWA 1349 1, 200 B — o HiE & i, FBE PRI 7 H
CEARERITH 200 R—L ARA » FHEELE LT,

BREDOW Sy O—EE LT, EHIITORLS, TE—T74 7B X OKEDOEMANBEE T — A%

EILE L1,

R OFBERICHNT, KEFNEE Do)) L OFiEEED, fRRIZHITT-ERERH Y £

L7z,

TUXNMEEED, HifEm ESEE L,

O ZI3VIINNITVHNT7 I ") — ZTVNT—H - ~"TEHZFLE L],

O ~NVFRUXVTHRET 7V r—ya OB LE L,

O BRIZLDEANRANNUR T T TV r—garOFyra— RER, F£RF T 270
E#%ﬁiibto

O FERARXL—T 47« VAT ABIONMHFERAZBE a0 R—x2 M &K 15%H]
WLE LR,

BRIl T AT M AMERF L E LT,

O MEDT Yy N 77 ATV ABIOTIAT 4774 F 2 ATEBNT 3,800 BEr—u g
SELE AR — ML, BGIHEE 3,200 fE2—r (AFRN—R) O M&A B5[DT R8AH
—%5BOE L,

O FHER—AT 2016 FO My 7 10 [T 7 ENjca—KRL—hk - 77 AT A%
HFT: T 4—nmuvy7) O35 THICBNT, FENREZR-LE L,

02MS$ WA 72 U A7 BIBERIE D>, YITIHMERE— VA& ML —T 4 7 D¥
BB W TE SN (T =27V va ) ZHERFLELE,

O BNz ié@k@@z/bv 7 DUHEEEFIHED FE LTz,

O FAFx-TEYF - vRXIALMIBWT, FEHEER (ETF) OBEEZERKLEL
77

BEAS] (27 T4 7 AB I OERILIERIR) OILFTOT-D, 2016 2% 350 AL L%

FHUCERRH L, 2017 12X S 512 600 NFROFHEAZ TELTCWET, ZHUTLY 2 [

THI60% DB L 720 £,

KEFREE RS DB USA 2—R—L—3 g VAHFLE LT,

T —TEE

HHIFRRHVELVRY 2016 5 0154

B H5A1—0 55 A9 Xl HEH 2016 EHEE 015 EHEE b
fIREE 7,068 6,642 426 30,014 33,525 (3,511)
ERVRYEILERALE (492) (380) (112) (1,383) (956) (427)
FELNDER (8,992) (8,967) (25) (29,442) (38,667) 9,225
i [RTFIEE (8%K) (2,416) (2,704) 288 (810) (6,097) 5,287
FFIE (BK) (1,891) (2,125) 234 (1,356) (6,772) 5416
RWAGEEERAN—XR, Bifi:+HE1—N) 358 397 (39) 358 397 (39)
1 BRF-Y B RHEE R (B 1—N) 36.33 37.90 (1.57) 36.33 37.90 (1.57)

Va7 v a st & B RA VST OTNICE T BRI X OBREEE I BT B BT SV TV E T,

,81,



FMBRLUSDER

HFo VoL VR 2016 4 216 5 216 5 D165 D155 2154 0154 2154
BRI B4V BESUREH] FoUUd) VNN B4 BSOS FoUmH] F1M 065ES  D6EEF
FIBLISIORA 8,992 6,547 6,718 7,184 8967 13224 7,798 8678 29,442 38,667
.
Dhh FRAEDRE 1,021 (49) 285 0 6 5,770 0 0 1,256 5,776
AR 1,588 501 120 187 1,238 1,209 1,227 1,544 2,397 5218
(RIS R AR 88 167 74 44 122 (29) 10 153 374 256
RS SUSEIRR 114 76 207 285 790 63 45 67 681 965
WA 6,181 5,852 6,032 6,668 6811 6210 6,516 6914 24734 26,451
- WgcSe o 127% 87% 91% 89% 135% 180% 85% 84% 98% 115%
HELE 40% 39% 40% 40% 47% 45% 38% 33% 40% 40%

TSR ASN TS0, AR LW algetEndh v £,
FE
20164E 4NN O T N—FLEDFUREE 3. FIERENH6%EML, TIffx—m 2 L

Too TOWNGRITIE, FEFRITICHT 2 HTR B ORHEELT— e RNEENTWET, ZD5EH
fabr< &L PERIFE % D L 7x ) £ LTz,

20164FHAED 7 N — T 2R OHINE I, BIEND10%HA L, 300fE>2—nm L7220 Lz, Z O
L. B LW TSR BREE Ok T 2 IR SFIBREEIC K W YITOFEN~A T ADEELZ T -2 Lick
5H0TCTT, £/2, ARNTT V20200 EfiO—E & L TORFEFHEDME /N FI2ITHGRSC, 20164
10 H ORMBSIZB 3% %47 & DoJ & OFRIZET 2B . WIS ICER B L KIF L E L,

2016 FAN O T N—TEEDER Y XV I UHEARRIT. FIFER 8 H30%HM L, 4E
92%ﬁi—m&ﬁ@ibto_@ﬁmiiu‘ﬂ—fV~F-7VF°4VNXBXVF-NV
¥ 7 (CIB) (ZBRWTHMAR — b 7 4 U AR D 5 M GRS M L2 Z L2k 2 b0 T,

20165 BED T N—T2IEDOE Y A7 514 &MAKEIT, BIENHA%EML, 14E2—a b
F L7z, ZOHEIMIEIL, ~7 o RFREOEANMME S ¥ —, AMBLOT ALY ¥ —7 5
WCERBI O 7 ¥ —ICBERIF LI LIZE D20 TT,

20164E AN DO T IIN—TLEDRBUNDER T, 0fFE1—1 LD L, ZhiZ Fiz
RMBSIZBE 9% 21T & DoJ & OFIFFIZBEE T S 16(E—r OFREHC, 7B — 747@mﬂ hall B
THONAB L OFOMOELEEDIVEL—a OWEREANSENTVET,

20164FMFED 7 N — T AR OF B LIS O L, FICFFRE MR X OBRIEE OB 210 T, i
ENH24%ID UE Uiz, 8= 2 M3, ERUEEHE OB 2 K LT, JiE2 6% L,
4MEr—m &R £ LT,

20164 AN D T ) — FLEQFBE 3. AIERU T2 —n OfEL TH > 72D
L. 19fEx—u Rk 72D £ L7-, ZHIETEIL, 1B —nOFREACIfEI—r DN
B X OZFDOMO B E ORI E 2 Kk L=t D TY,

20164 D 7 ) —F 2R OfiHEELIL, ME—a D EL-, 2T, B3E—oOHRB
FONERBRE ., vinB AR O ICEHEEANE TN TWET,

,82,



HEEABLULALYDICETHER

FHIRTHVILRY

B HEa—n 2016 £ 12 B 31 B 2016 £ 9 A 30 H 201512 A 31 B
LB Tier | EALLER (CRR/CRD4 E2BEANR—X) 11.9% 11.1% 11.1%
1)RG+*)14T9R 7tk (CRR/CRD4 S & BRAN—X) 358 385 397
BEAF(FRS) 1,591 1,689 1,629
CRD 4 L/ AL T RR—Tr—

(CRR/CRD4 S £ #@FAN—X) 1,348 1,354 1,395

L/ \Ly e ER (CRR/CRDA 52 & BN —R) 3.5% 3.5% 3.5%

TE 2016 4F45 4 PUH0D CRR/CRM BB EAA— AU I A Mlkalss Tier | AT 13.5%, UAZ « UxAT v K« Ty ME3, 560 (Hr—
o, LAy UHERIT 4 1% TLE,

HEH

AT D20164E AN KB OB BERETier 1 (CET1) BFARLLEIT, FEUEFEIIU LIRS 5
L C. CRR/CRDA45E M H N —ATIL.9% & 720 F L7, 2016455 40U - H K BLAE O CETLE A
(CRR/CRD45E A3 X — A) I ZRMESEI RN HofEr—mb L, L1fEax—m ey L
D3, ZAUE, 20164 AN O, FEEBITICHN T D YR Dy ORAIRRSCHAE LB D T T
ADEBIZ LV IZIFRZRINZZ LI HDTT,

— 5T, VURY « x24T v R T7Ey ;b (RWA, CRR/CRDASEAMEH~N— ) 1%, 2016453005
RKOH2T0E— i L, 20164 5400 - IR BIAE TIES, 5802 —m & 720 F L7z, ZAiULEID,
TE—T A 7 ORHIRCERRITICNT 2 YITR G0 D5EH, CIBIZI T ZRVAD i bFs L UNCOUIZ
BITDIVRATHEOEHRLAIZ L 5 HDTT,

20164F B AP IR BUEDOCRDAL /S L oy DELERIE, RIS IUHAD 52540 59, CRR/CRDASE 42
FAR—ZT3.5% CTL7, 2016FEFAVIHIRBAED L N L v Y « =27 AR—TU vy —F, HEEFEIC
BIFDHLAL y VOMBMENHEEBERED~ A T ADEBIZ L > C—8MHZk SNz ik, FRES
SR B M2 L, 1983, 4802 —nm b 720 £ L7z,

EelES
Fga—nN)L - T—4H vy (GM)
HHIRTRAVEL VRY 2016 4 0154
By /HH1—0 A 4T 155 VI6ERE  DSEBE 1
b\ ey 1,464 1,502 (38) 9,290 10,857 (1,567)
=LA N—T 1 (#%R) 428 557 (129) 2,502 3,337 (835)
t—ILR A N—T 1Y (B
BFUZDAESR) 1,381 1,245 136 7,339 8,215 (876)
ERURYBILEIRALE (58) (43) (15) (142) (50) (92)
FELSNDER (2,142) (2,412) 271 (9,084) (12,599) 3,515
IESFLH (1) (0) (1) (47) (26) (22)
5 ATFIEE (8%K) (7137) (954) 217 16 (1,817) 1,833
RWA(GEEBERAN—X, Bfi:+HE1—n) 158 161 (3) 158 161 (3)

,83,



AEH

20164F 55400 - M O GMD IR ER 1T, B4R R I - 110> 5 3% 58 L w%n—mk&@ibtoﬁﬁk
L OZEOMPEGHOE—IVR /N —F ¢ 7 ORI, FRKEICB T 2 %707 LYy k- BV
FRADIHRR, TIOT X T 4w =) == YRBFETH-T=2 L, BLUOKED
RACFEERTZ 1T DRI | OTEFALIZ K DAMNE AR DD OIS 2520 T, BRI & 1
MLUE L, XtE—nN R/ =T 4 7O, T VT 4 7O LY —5HZ%k sz
HOD, BEIG| O SCEE RS O 5% 1T, BHERE A TR £ Lz,

CMOINZEIT., MITMBE OBERIZ LY~ A T RADOEELZZ £ LT-, 20164510 H ORMBSIZEI 4 % 417
EDoJ & OFFRIZBET D8hE L, BEES., BEIEHB L O0EE&HEa A MOEEEZRIFLEL
7=,

20168 BAEDCGMO RN ZR L, FTENS14% A L, 93Eax—a 720 F Lz, ZoRINE., ¥
T AT 4IZBT AL WTTERRESS, 20164EFAD LN RA L SITHEOER, BLOA T
TV—2020D0—ER & L C—HDOIRTENOREGR T AREEITo I L BB LIZHDTT,

2016 4R AU - O GMDEER ) R V5| HEEAEE L. AR 251,500 5 = —a 8L,
SSWEJ%EEQUELKO%w¢ﬁ$®mwhm)27ﬁéAﬁlﬁi FIZEBB I OOLE
I A= b NCPEER AR 7 X =BT 38N E2T T, BiEN59,2005 2 —u @it ., 1
fig4,200 72— L7 F LT,

20164 ZE4NU - OMDFI R LN DE R IZ. FFAE AN LZaiER U E- 5 11%E L, 21
%n%mkﬁbibtoﬁ¢®%@@@£&g.kbfi ERENE T DD B KON E & T o
NHYF L,

20164 BEDOGMD R E LA O E L, BIEND28%A L, Ifgr—m L2 L=, Zhic
9hl—m@ﬁﬂ%%%ioﬁ@%mﬂainfmif 20154 4R DGMOFI B LIS D E I
REBL—aOFREABIONEHEEAPEENTVE L, ZNbOREERLS &, mmi%ﬁm
m@ﬂﬁu%@%m T, AED3%A LE Lz,

O—RL—F - FPUR-AURIXRAV X4 (CIB)

2 RTAVEL VRY 016 5 0154

B{.HR1——N 55 4 U 5 4T9HHA R 2016 FEBAE 2015 SEE &

R s 1,807 1,770 37 7,483 8,047 (564)
ERURYVE I LEBALE (244) (163) (82) (672) (342) (330)
FELSNDER (1,258) (1,297) 39 (5,119) (6,266) 1,147
5 AT 304 310 (6) 1,691 1,439 252
RWA(GEEBERAN—X, Bfi:+HE1—n) 80 86 (6) 80 86 (6)

FH

20164E 554U -1 O CIBDBEURER (I, FIFEFIU I H2% ML, 18— L2 £ LT,

a—RLb—bh« 77 AT ADRERIT22% ML £ Liz, ZOHEMNT, F54) P — a3 VR
HWCTHoTZZ R0, T RS HF U —IZBWTHENRAONTZZ EICLD2bOTT, Zo#IuL, E
Bl =7 o RFEKIZMZ., BAEED N TWAR— 74+ U AEHEE RIS L OEEE O RE L
W2k, BICEGEMBIOFEEANMTX Yy a s vRX VA MIZBWCRT U I v a s
WX T OIEEN8% I LTIz Z Ll k- T, —#MEAINE L, &M T Xy v 2D
INZEIT, Bl EFXBIEEMIN TWAFELBEO RE LY, —HOEND OBUEBDME L T4 =
L EL,

,84,



20164FTBAFEDOCIBOMIUINAR 1X, AIFENDT% A L, 75fg2—a v EL, =2—KL—h- 77
ATV AT, 7 ALY =LA Y O p—3 3 V20164 F M KIBICSE LT-—F T,
RN oH T gy s R TOIERIE. BRMNCEBIT 2IR8FIBEED, S| E Ok E X OIS 72
ERORBELOEBELZ &hazitb2 LRV E L, 29 LEREOTF T, ~— Y UIEIREK
WL F LI,

20164E 554D - OCIBDIEA Y R Y BI HEM@ALRIT. ATFEFR 58,2005 2—m BN L, 208
4,400 —w &7 E L, ZOWIMTEL, R —F 7+ ) AT 5D TT,

20164 EAEDCIBOR A Y 2 7 51 4 & AL, it 7 7 — IS8 e JF T~ 7 n EHF RO
bz e LT, 67,2005 2 —m & 720 F L7z,

201645540 - OCIBOFB LN DERA1F, AIFEFRUEHL3%HD L, 13fE1—m L EL
2o 20164FEFEDCIBORM B LIS OF I, BHEF ., FFn s 722 5 OIS i ds K UNBRREL H 2 B
< &L BE M ORD 2 KB L T, BN G6% O LD Lz,

TSAR—F -9 )LR&AT—%II 954 F7 Y (PN&CC)

HHZRTAVEL VRY 016 4 0154

B /B~ FAUEE  EAMEH 155 DIGEEE 0I5B 15

E eSS 2,379 1,877 503 7,717 7,510 207
ERVRYE | H21EAEE (95) (92) (3) (255) (300) 45
FMELSNDER (1,583) (2,311) 728 (6,394) (7,983) 1,589
JESTFCHF 0 0 (0) (0) 0 (0)
FEIRFIZE(GER) 701 (527) 1,228 1,068 (7174 1,842
RVAGGESBERAN—X, Bfi:+HE1—n) 44 50 (6) 44 50 (6)

V457

2016475 AU -1 OPWECCDFEURER 15, RIAEFIDU -1 H27T% ML, 242 —n & L7z, Z
ORI, ERESITICRT D HITREL D OBARSEL—aNEENTWET, M5, miER D
o b DI, 20169 A I TON M ANBEE N — A=y k (PCS) DAL HEEE L
FTTWET, Zhb 2o00FEKZKRS & WRIZEHER U EB NS T7% 0D L7220 . ZixFic,
IREFBRENFEWZZ L0, VbR« RV AV MBINT I/ _R—h - TR av—y
Ve D TAT Y DONTIUCEB DT HEEOFREIEFNMEE L2 bicksbDTLE,

20164 B4E DPWLCCOMUN IR 1L, AIEMNBI%EIML, T1Ex—m 20 Lz, EEETE LW
PCSORE LR & IERIT, IREFIBREEC X U gk LW T EREEIC X RIS | O % Kk LT,
ATENBT% DD E7e ) F LTz,

20164E 554U -1 OPNSCCDIER ) R U BI L EEAZR L. ARV LN 53% ML, 9, 50007 = —
2l FELEN, BOEBWAR— N7+ U A2 L Tl &k RvokEIZE EF 0 £ L7, 2016
FEFEDOPWCCOEH Y A7 51 Y AKEIX, AIFENH15%A L, 2{85,500i 2—a 72 F L
7=,

2016425 AVU - OPWSCCOF B UMD ER L. AIAERIIEHINH31%A L, 162x—m b h &
L7z, ZAUTEIIZ., FmEH O, BIERUEHICBITE Y 7 Ny =7 O—EHRZ KBk L7
%) 0)/6‘@40

20164F3FAEDOPWECCOF] B LA DO E L. BIEIF8VEL— 1 ThHho-DIZXI L, 64E2—1a L2
F L7z, ZhUE. HBREHOELD OIE), BHHFEICB T 20NADOBEEHSLY 7 b =7 O—H1E
HOEBIZLALDOTT, TNHOEREZERL &, FIEUAOEAIX, b LE Lic, #k
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R 7 3 2 NEBL S E H OIS K OPCSOTEHDEEIL, T VX NMALD T2 DFERLUITD
A NZT 2020 DFEMIZEE T 5 OMOBEHEZME L E L,

FAFz -7y b -IRIA bk (Deutsche AM)

HHIRRAVELVRY 2016 4E 015 4F
B Er1—A AU 4T 1235 NI6EEEE 015 FEE 12
flRgE 799 870 (70) 3,020 3,021 (1)
TE—SATERR IR A 712 742 (31) 2,623 2,763 (140)
ERRYEILERALE 0 0 (0) (1) (1) 0
FELSNDER (1,552) (697) (855) (3,223) (2,336) (886)
TE—TATE SN RIBEFER V=
FBUST DR (443) (575) 132 (1,828) (2,080) 252
FE—S142 (88) (122) 34 (374) (256) 17
BEEM (1,021) 0 (1,021) (1,021) 0 (1,021)
e (0) (0) 0 (0) 0 (1)
BSIRTRIIE (ER) (753) 173 (926) (204) 684 (888)
RWA(SEEERN—R, B +HE1—n) 9 11 (2) 9 11 (2)

1 ISR Y 3 AR BRHIOLT R, TROAE, KRS\ HR D ES X OV 2R TR B LA ORI,
FEH

2016 4E5 4 V940> Deutsche AM DFUREE (X, 7 E— T A 7T OV TOFRHEDO LB LR N2 —
AT, BHERDESI S 4%B L, 748 1,200 Fo—wa b7e 0 £ L7, Z ORI, &S
B L OGS FEE S OB E . (RIS OAEMEDO~A T ADEHB IO~ FR T AL k- 7
A — DWW L DWIN Al -7=Z ik DD TY,

2016 4E3@H4ED Deutsche AM DU IZ. 7 E— T4 7OFEDOEE LR L. BIHEND 5% D
26 flEx—m e E L, ZOEDIE, FlFHEOZEE N~ A T A ThHhoTeZ T 77478
FORy T FOEENRH LI Z EICLD, KT AU b« 74— Lz 2 &0, iR
B DA IEMEIC~ A T ADEHNH 722 LI D HDTT,

2016 455 4 IU-#]o> Deutsche AM DFIBLNDERIT. FIT7E—F 4 7DOFRANIfED 10 H2—
0 OWAHREROWEEZT, 16 Bx—n RV E Lz, TE—T4 7ORELRLS &, Deutsche
M OFELAOE R, FICHME OB B X ORHER YIS - -8B HEE ORAN
EATo7c 2 L&KM LT, BIERIINEI B LE Lz,

2016 FBAED Deutsche AM OFELIAOERIL, FIROT E—F 4 7O L IEEHOEE%
Fr< &L BIENBHED LT 18 Ex—u b2 F Lz, ZiUEEIC. ENE H OB X ORIHER
WHHNZH - R EEHEA RN REANI N 2K L= DT Lto
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RR k73> (Postbank)

HHIRRAVELVRY 2016 4E 0154

By HH1—0 FEAMEE AT 145 VI6EEE  NIBLEBE 153
flRgE 824 615 208 3,366 3,112 254
ERAVRYE | L&iEAEE (63) (64) 1 (184) (211) 27
FELSNDER (763) (863) 100 (2,815) (5,497) 2,682
e (0) (0) 0 (0) (1) 0
BEIRTFIIE (ER) (2) (312) 309 367 (2,596) 2,963
RWA(Bifsz: +HE1—n) 42 43 (1 42 43 (1)

JEH

2016 55 4 I ORR BNV D QFIRIE T, RIFEFRUEE S 34%M L., 8 {& 2,400 = —
ol E L, ZHIEEIC, 2015 FITEEn— 2 LFEOROWIZITE RN (Bauspar) FFIOF]E
BN EEHE L EORBIZE LD TLRER, 2016 E5 4 NI —EOREEE %5
HLlmZ bR LE L,

2016 FHEDORR F/N2 ) OFIIREEIT, BIHEND 8%HML, 34 Bax—u bl Lz, Ziu
FIT, 2015 FEICBIT DRI DORENFA Ligh>7-Z & Visa Europe Limited O41THH45 D%
HB L RZDOMOFEZROTANC LD H DT L, MEERESOEINC K5I XY | kT 54
FIBRBENS OB LITITHE SN E LT,

2016 455 4 TPEHIORR PNV DERVRVFIUESBATE L. AlEEE BN LZICH b
59, RIHAERIDUER S IFIXFRARED 6,300 H—nr TL-, 2016 FBETIE, [FHU 275144
HRANBEIT 2015 FE D 13%HA LT, 1 {88,400 F—um LW E L7, ZHE. FAYVICBITS
B ARRFERESLCEDOE WA= 73 U2 KB LT D TT,

2016 4E5F 4 WU HIORR BNV QRBLUSNDER L., ArERIDEENS 12%5 L, 71 6,300
Ha—aTLli, Ziud, 5l&fEax MEIRE ABHIRICED L 2 &0, HimE L ONRRE
ZHI L2 E XD T LR, Bk L ONRIRE H 72 6 NZFFAE A 28R < &, = 2 MO
WA =T 7 4 T OEADBRAD L Z L2k v FLELSOERIXRTERU S 8% L
F L7z, 2016 F@EDRA S 7 OFBELIAAOE AL, 20156 Fi2i1E 26 Hr—o OREHE%Z &t
55 B2 —n Tho7zDITR LT, 28fF2—nm b/ £ L7,

FEpIZEREBFT (NCOU)

HHZRTRAVILVEY 2016 0154

By H5H1—A FAHEE  FAMEH R VI6FEE 005 FEF R
RZE 142 (60) 202 (382) 794 (1,176)
ERVRIBILA&1EAEE (31) an (14) (128) (51) (76)
FELSNDER (1,618) (807) (811) (2,701) (3,006) 304
IESFLHE 4 0 3 4 (1) 5
5 RIRIEE (GEK) (1,504) (885) (619) (8,207) (2,264) (943)
RWA(Bifsz: +HE1—n) 9 33 (24) 9 33 (24)

V. 457

2016 45 4 PO JEDZEEERF (NCOU) DFIREEIZ. UV A7 HIEIZ LD 4,000 F—nrOH
INZ ML T, 1{84,200 Ta—m 7o F L-25, 2016 E3@ETIT 3 {5 8,200 F— Dk &
720 F Lz, NCOU IZ 2016 45 4 VWb 5| e X U XA 7 B OER = HEE L, FERDOY A7 -

,87,



UxAT v R Ty b 100 [Ex—oRKle T2 AEEERLE Lz, TORE, M7 L72E
ELTONCOU [TFELE L, BEEEIIPEFETMBE LET,

2016 4E55 4 Vo> NCOU QFIB LS D BRI, AR EENS 8 /& 1, 100 H=—nrEiiL, 16
Ba—n 20 FE Lz, ZIUIEICSZEEOFREROREBIZLLLDOTT,

2016 4E55 4 PU-410> NCOU FRBIRTIBIE L. FICLEEOFREHIZL Y, 15 Bx— kLY
F L7

ARV Y —=2ARHOBFITT R TEHER N ORES T, 2016 FEOERMEER L W Form 20-F 1%
20173 A 17T HIZAEREINDLTETT,

WATRORL -
RN 2016 4R35 4 I OB 7 — 2 OHFET T,

2016 55 4 DO R MG T — # 1% https://www. db. com/ir/en/quarterly-results. htm & ¥ AFARETT,

RA Y ERATIZ DN T

RA VERITITEEEAN, FEBUF., BEREF., T/, BLIOEA LW ERICR L, BT, %
AT, VTF—L e RNuxrF, R s gy RUR s BIOGHEEROREL LRI —E 2524
LT ET, FAVEITIX RA Y HEHOSITTH Y . BN RIS E 22 AL & Z00 T B1EH, KINBs I
TIT e KRR W TH KRR FELE 2/ LT ET,

AU U —RZF, FEROFRICET IR EENTOET, FEROFRICET IR &, BEROHEETIE
MW THY, FAVIRITOEZLTHE, BIOZORMEL R 2FEPEGENLET, 260X, FA
VERIT N — T ORREFENBEEAT A RER TE, HEER X OEEICESWTET, o T, fEkoFERIZH
THEMIE, HLEFTYUEZTBRDREINTEABREDLDOTH- T, U7/ =13 boERICE LT, FHL
WHEHRSPRRER LEZFESERNH-TH, 22 FEH L TARTIHETITAVETA,

FEROFRIZEAT 2%, TOME LV A7 BIORMBEEZEARET, o T. W ODOEERERN
ER LT, EBRITIXMNROFGIIET I RICEENDI LD L IFRE S BARDIFER LR D AREERSH D 5,
IRHOERICIE, RAY, F—u v RKEBIOY 7 — 7RSO Y E S & BT, EEOH ST %
BT 2 OMOHIKIZB T 2&MTTEOEN, EEMEOHBELLOMEOR T T 4 VT 4. B0 FEITH
ST L D RDEBRIEIT. BTN —T OREEIE OIS, LT NV—T DY R « w3V A hOFEE,
Fitk L OFE~OEEN, 726 WCICKERERIGIZAS (SEC) ~OEHMBRICEET S U X7 EREEN
F9, 20X D RERIZOWTIE, SECIIRHE L% 7L — 7 d20164E3 H 11 B fH4E R E®E  (Form 20-F) @
(W27« T7 74— OREOL ETHELL BRI TOET, B EOELIX, fHRICk Y AT
THH. £72 www.db. con/ir NHHX T A= RTHIENTEET,

AV U —R(ZiE, IFRSICHEIL L A2 W BTHER A S EN TV ET, KU U —RICERE DR WIFRSICE S e L
DI, #RMHET — X 2 T2 E0,

,88,



FAVBRITITIL—TERHEHEE (REE)

BRHEE

HEF R 25 3,565 3,857 14,707 15,881
EHY A2 515 & NE 492 380 1,383 956
fE YRI5 S &R ABRIRRE OHFH BN 3,073 3,477 13,324 14,925
FHEEB L7 ¢ — I3 2,920 2,930 11,744 12,765
FE AR 208 U TN IEME TRIE T 2 SRl pE /A fic

1% % MFITS (710) (437) 1,401 3,842
FeEN AT RE AL PE LR D MRS 178 (93) 653 203
o i T K 2 #FAR 28 286 455 164
Tl RAT RESR 1T K 2 fifIEE 0 0 0 0
Z DO 1,087 101 1,053 669
FIBLS IR & 3,503 2,785 15,307 17,644
fa5FHY 2,827 3,104 11,874 13,293
— R 5,007 5,056 15,454 18,632
PRBREB IR D 2 H 88 122 374 256
I TF 4 7E OO TRAR 1,021 6 1,256 5,776
S 49 678 484 710
FELS OB AEE 8,992 8,967 29,442 38,667
BesIaFILE (84%) (2,416) (2,704) (810) (6,097)
AT (X7 4 v b) (525) (579) 546 675
MR (EK) (1,891) (2,125) (1,356) (6,772)
HZRLF I E T 2 #FlEE () (1) (5) 45 21
FA VHITHREIRET 2MF12 (HK) BLOZ

DAt 0> B AR R E S (1,890) (2,120) (1,402) (6,794)

,89,



X

RAYRITY L — T T ERBISE (REX)

20164 20154 BE
FE4m0 3 5 4003 1 (BT4ERIPE R LE)

CRR/CRDAL /S Ly DI (g2 ~—2=) @ 3.5% 3.5% 0.0ppt
CRR/CRDAL S Ly ¥« =/ AR—=V ¥ —" HfL : Hx—n 1,348 1,395 (3)%
LEHRRE Tier 1 WAL @OW6 11.9% 11.1% 0.8ppt
VAZ 2Ty KTy FYO Bifr : ffz—n 358 397 (10)%
FEFEAH ALY By Hha—n 6,181 6,811 (9)%
R ER D ARRIESR (Blglk) © (12.3)% (13.2)% 0.9ppt
EHHREBRARIER (Blglh) @0 (14.6)% (15.7)% 1.1ppt
/M © 127.2% 135.0% (7.8)ppt

W © 40.0% 46.7% (6.7)ppt

Fedi R © 87.2% 88.3% (1.0)ppt
MRS AL B ho—e 7,068 6,642 6%
B PEYEIEE YN | Bfr: G —n 492 380 30%
AEUSOB NG HAL: Hha—n 8,992 8,967 0%
BiolATAls (B  HfL . Bha—n (2,416) (2,704) (11)%
FIRE (HE) WAL Hha—n (1,891) (2,125) (11)%
HEEGE W HAL: fHEa—n 1,591 1,629 (2)%
HERSGEE W B HEo—o 60 63 (5)%
EARM UYL= 0 FIZE (B © €(1.36) £(1.53) (11)%
FrHALB IR Y - 0 FIZE (BR%K) © €(1.36) €(1.53) (11)%
SEAH TR R Y 72 0 M E © €42.74 €45.16 (5)%
FARR a7 HIEMgE e © €36.33 €37.90 (4)%
g @ 2,656 2,790 (5)%

N, RA Y ENOHLS 1,776 1,827 (3)%
PEEES (Wipey) @ 99,744 101,104 (1)%

W, R VENOEEBRK 44,600 45,757 (3)%
RA Y ERITRR R () @ €17.25 €22.53 (23)%
KA VTR miE © €18.64 €27.98 (33)%
RA VSRR 2 © €11.46 €20.69 (45)%
R A @

L—TF 4= e f L RAF—X « —FE R Baa2 A3

ARHE—R TR FT—=X BBB+ BBB+

T4 F e L—F 4T A- A-

(1) H4TOCRR/CRDAHIEI (20154E1 A 17T HAEUE M TARD L AL v JHER(ICET %S Commission Delegated Regulation (EU)

Ergty) I2H3<,

(2 2016FEIC OV TR EMAD TR 28R T 5 & T2 M2 0WEICES <,

(3) HHEDEFIZOWTIL, [Financial Data Supplement 4Q 2016 (330) | D18, 19, BLU0EEZBHHOZ &,

(4) DRI A

G) HEIHCEAR, VA7 - vxAT v 7Ty hBLOHCEARLSEIT, CRR/CRDATESMHR— R 23,
(6) FHAEFL o A FOFFHEIZHOWTIE,  [Financial Data Supplement 4Q 2016 (¥E30) | DITHAEBMROZ L&,

(1) TFHEFEMREEAOMIEIZ OV TIE,  [Financial Data Supplement 4Q 2016 (330) | DIS-1THEZBROZ &,

(8) AIEHDOFIZRIL, 20164E4 7 3 L U20154FE4 A I DfhiTier 1FESED 7 —R> & LTERENIIA DI TZ2(E7, 60075 1 — 1
2,800 2 —n (Bi5#&) ICHOTHES TV D, TASEE33SIC I AUE, ZDOMTier 1FEHD Y —7R SRS AT,
JE L7V, HEICHIZVERSh A LERD 5,
TR IR G 72 D PRI, E SNSRI L2 0 F~DOR B2 &, 2L, MAORATTIE, Zhzdv s LIRS HED

WD S5 ZLicanlzd, BE, RS FIEE (R ORI W COEEN e fi# bk 3B E s hian,
9 BEEROMET © 70— 23— 2 (XETRAIZIES< . mfEd & O A IS R sl 2 i) o

,90,

2015/62 (2 & Hek

(BiBI#R) | 2f&
RA > SYTRRE IS



20173 A5AH

FAYERIT. ARSI TO—DRE,. EXDFERZHR

o §E§$%4(E£LQN~RV;5%H)@%ﬁﬁ%@m%%+ﬁiﬁé

o KD ZHERT OFHME R DO RAT . KIBOEL—r D& & T i

o A F=z-TEYbh- vz/x/b®¢ﬁ%ﬁﬁ% YOBEEEIT, FTEEOUNELTH
LT, ABRZFEORIC20EL—IZ L2 EAROHINZ BT

o KNAYDAR—L~—ry MIBITAIMMOKREREEERS T, a—FKL—hK -7 K-
AVRARAL N e R T | Tz VR XAV, TRy b e v XA NMTBITL Y
17—V B & KR

o 3O ODFEEIMTHRIND BV RAET VICEHEL

o I—RL—h - TrAF A, Ta—) =Y BT a—UL R YT g
VeRUFRUTERELT, Hillila—FRL—h TR A URARA b N TR
7R B

o RARMNNUITLERAVIITOTTAR—F - T Reavw—vx)b e 773470V DHEESE
:'ftA

o WMEFHA ML 24UEr—nr (016450, FARITHRE) 250220 —r (20184F) |

%m 1352102 —n1 (20214F) ~DEDEX 2
o i JONRIRE HIX, M20@a—r 2 8E

RA V84T (% ==— 1 XETRA: DBKGn.DE / NYSE: DB) (%, WIZH /)R FEIM AL HOHE
AT, EER AT LELE, AE 3 A 5 B (H) ICBESN- 41T
MESBLIOEEZESIIBWT, HITHRRETFR—L~—r v b ThD R4 VBT 20, B
LT u— S VRBIEIT ORI OF AT E L TORMNEZWNTR G HELT 52 & & T HRENR
SNFE L, Y7L, KA MR 7 L RAVRITOTFARXR—=F - T RKeav—TyLb 7
ATVYOEREEHREGL, RATF =Ty b vXTAY NODEKRAFEL 5 OFEEITO,

BHOEPRAZHES LEEa—RL—h TR e AL R_RARNA R« XU EMEH-ICHRE

L%,

Z OB TR O M AT, MITIEE OMBEEEZ 2 E TIZRWKEICE TE D D& AR TR
%ﬁwiﬁué%?i RS ST HE B RS T (T4 Y « A a—) ([ZLD 618 8,750 k% LR
ELTZHRRATICR D, K 80 (B2 — o OB EAITO TET, Z VT 4 « AL A, N—=T LA
A= Ey P S ﬁ/7x\mPA)N\:%wvﬁﬁ\%m\%wﬁy-x&yv%ﬁiwi
=T VT AR, RIAY « A a—DYUY5I=HEL 00 3, FEMMIIAT 3 A 21 HIZBRLA
L4H6HIZKTTSTETT,

AESHEIE. RE 3 A 5 BICRAVERTT AG(KIE: MISUITILN-T L-A42) HFETLI))—R (E
X)DHEHAFERTT, U&ZV)—R(BARER) (I, HFRIEHEZEHELIZBO T, FAVERIT AG BB &
UEHH%SIZEICHTHIREHFTEENELTHERSIN LD TREHYFE A EEHDRFEHBEIEICK
Y. BRERIZHEWNT, FAYERIT AG %A B LUFHI I REOEE T -EFEHLEITHOhE A,

_91_




COPERITAB L T, YTOETEMERSTier 1HI1T14. 1%, AL vy PHRITHL 1% (W
AU SEARTE AN — A iémmﬁmﬂmaﬁﬁ REAEMWE) b5 TETT, £, KA F= -7
Ty b v RX A NODERAFFL S OEEEZIT, FEEEONSEITH Z & T, 202 —

2 BB EAROEMNE RIAATWET, Y1713, 13%% +47 LR 2 EEkETier 1R LW
4.5%DUL Ny VhFEEZHEE LTHWET,

AT, TOFEEHM MR L THE =— XX VIS T 5720, ARUTD3>DOHE3E
Mz DI FEZIT> T0E ET,

- TSAR—Pp-FUR-aT—U9L A0S (PCB) R A VITBW TR TERIM
WU —RT 28720 EF, ZOHMMAOL LI, RA M T RA YV HEITOE R
BT 2794 _R—F T Reavws—s vy )L JI3ATUVEREBLION a2 —rLD D
TR IRV A NRENELANDILET,

- FAFz-FEYbF-TRTAE (Deutsche AN) —#BEROFHIAB (IPO) %W
CTCEV@EWARL—2 3 VOMSIHEEHER L, REDOTZOO LY BV L *
7

- AN EaA—RUL—F TR A URR AV AVY (CIB) YT a—KL
—h e TrAF R TV vy BILNTa— L NS g
NoXR T OEFEERAE L TR SN, BICENERERNRETLRELITVET,

VITIEE T, FFEBMOFMLOBMILE 2 X MHIKO 72, Y1707 7 7 no—B L O0Z O
OEBEMO—H 2 FEBMNGER I ET, M VBT 2 EARNTEERITEES, EE
Da—RL—h TR fURARNA R - X708 RPN 5 E 2R A HHED
ENFAENTWET,

YATIL, 20164F 1241 — 1 (FELDER) ThHOTZARR MU 7 a3 eii#ka X M, 2018
HEETICR20EL—1  20214F F TIOIER210fr—n L5 2 LA HEL LTWET, AP
DIERKD 7= 8 _i\ﬁﬁ%i@&%%%ﬁ%ﬁl%m%zgkﬁé’kﬁﬁﬁéﬂ DRIy

IZ201TAED H20194F 1T NT THAET D FOAAR T, ST, FmE RV IZEE OFEREO S &
T, A EEAFIRREZ10%ETH2 L2 LET,

WATOREBIX, 201 TARIC AL H OB HATIRES D 7 — R DX E KB L, AEAE S
NIZBEABERIZB N THRITSN OO HG L35, 1/EY7200. 19— 1 OFRHIFL Y 4 D STHA
WE201T4E5 H OFERBREERBICIRET 2 PETT, BUREEIL, MME—a 70 9, 41T
M\%Nﬁbomfilﬁét@9ﬁ<&%an—m®ﬁé&ﬁ%%%¢é:&%ﬁﬂbfﬁ
V. 20I8ELIBIT L 0 iR o H HECY M A B L1,

WITCEOD Y a > « 7 7 AT ATRD L H TR TWES, TEfITRFLERER. L7
TEVIE, NOREEZFTHEITLERDT-OOEE R —H T, MEICLY ., YITOMBE LS
FFELLLMIEENDZETLE 9, 3EMERL 92 UTOH - RFEDMIELIT, NEB I W
FIEEOMFIZB N TRERFEZ B ZOLTIXT T,

AESHEIE. RE 3 A 5 BICRAVERTT AG(KIE: MISUITILN-T L-A42) HFETLI))—R (E
X)DHEHAFERTT, U&ZV)—R(BARER) (I, HFRIEHEZEHELIZBO T, FAVERIT AG BB &
UEHH%SIZEICHTHIREHFTEENELTHERSIN LD TREHYFE A EEHDRFEHBEIEICK
Y. BRERIZHEWNT, FAYERIT AG %A B LUFHI I REOEE T -EFEHLEITHOhE A,
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3EXDBAGHE  FROFE~DE
TN e TN e gl e N (PCB) o N SIS TSR | D)

AR BHAS20 IBAEARIZ AR A MR 7 DRSO TR ZHE Lok, ~ 7 o fRFORBOER BB &
OHH EoER I L C&a Lz, 4. 2O LB iE~LTF - 7T 8« 77 a—F ik
LoD KA VERKOBAMITEERITEZAIY BT 28E 29T 720 LTVET, BRIE, &
A RN DHEEE TORBEBEIEEB LIV AT A E, RO YVEITOREERT R3A 2D
HICBT 2 FEOR GO REEED N TEET,

WA RN & RAVEITOMARIL, BRINRKOBRFRIEE 5O A V1282, 00007 &/
BEEZATHI LR 2D H B, 0005 DFEEITEEC TV HL - ﬁ77)/7%ﬂﬁbfmi
T, FEFITHF O LRSI T RREICB W T, HEOILRS, FHR#AR A 2o
%~w-tﬁ%Vbm%wféwﬁéi®%m@%%tEﬁk%zgnfwiﬁo

RAVEATERR MR 7 I3BE, SRR EFTEZREL TH Y, 201TFEPIZINEZRTT D
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