JEBETYINT« TEICET 2% 4HED
mElC®dEE

O XLGHMEEI. TUNT TWEICEITHVRIBEEHELTL

£F9, FO6H. ZH - HFHRAUZFIZLY., BRASBPEESIRS

BEEFICOVWTHRICTHRHAI S L EESATVETD,

X HARBOEESIALSIREEFICONT, BHAZZIToh=IHHT
CHER S,

O ¥HITkdIHBAY., FHERORNEBEZ TS CBEDLE, b
WelWVEEEET EISEBENWVELET,

O BWEIABTRUEMICET 4T - CHROEFBEFICDETE
LTI, BEEIBEFEFTHERLELZEL, &H. BWEIZDOWLT
DrESTILEILZ., UTOADR p #BEIZHITAEIBENIE - e
FRRDEADFIALAIEETT,

WEFREMEREAN [EH - EMERH-TAMEBIEV2—
[ EiESES 0120-64—5005 (ZY—41%)) J

GE) ADR &iF, HRHNDEFMRRFED LT, FRFRICEIOT. RELOBFEMRLES LT 5H%
DEFED=H, PERE=ZFENPESL T, TORRERLIFHREVLVET,

N—195




FHARERIRN R ERRIRMY

TIPID—RY BERTESOZNMFEIEIZNEE
(COEBE. SEBRIMEIEE 37 RO 3 ORECLOBELIBENTTY., )

COEAEIL. RPHEEREN MARIGBRIEN TIVID—RY BERTES
(IURITAREZS I EVNET, ) OREEIZT O TNEESDATOD RODBRERDECEH
SNTNET, BHONDUDOKIIBFHAVNZIEE, TRBERIIHINGIBHIBRIIC CHEFR<
at<{AN

O XEFSORISEIL, EICHE 7t UFOIHNBEOBFH EGRDIFDIIEICKD
TVET,

O AEHE. XIRFEMOKIMKE, ERACEDELORETADERINRICXIH U b
NEENITDTEFICKD, 1K GTARIB) NELDRZNDHVFIIDT, OFF
<rEEby,

O BHEESNLEREERE. PIEDSREHEPOVNITNODERICHT, XREE
MOBIBHEDFAED ) v D1 VIKEEEFE UNDXISZNZETL > EBEICIE. i
HAE S BB RIEMOKEIC:EEN T DICWH. BRK GTEXRIE) DELCDIEZND
HDEIDT, TEBLIESL),

O AEFHIE. BREANDERMEBRISIFIIC EBSNTH ST, ILniEERsER0
PRTFTARBEI T RBMORMITEE T D EEFEN D, RN HEH) MELS, KB
FOEFZRDIDTENRE THDICH., BHPFRANE U THESOEZEBEID
BPFTANIZMTTROE . COEH. RNMESZREBESZBRID. BEHRNH
LI DGHICTTA T DCENRE DR ZND DD T AEFICRESNDIRIC
L, BHIEEB X TRESNDC EZRIRICCTREET RS0,

O REZCHDDDIATEME (TRMS. NRREMS. RPRIEEHEKE, /v DA
VHIEKE) [E. AEZFDOEAZEBICHIT DIXIRIBMDIREICK > TRE LFET,
CDIEH. RITRIEREFOAREMOKMS. BERDAEZFCHDNDDIREHIMT
ZITOREBOKENS, ASFBEITDIURMNDNDDEINDT, TEFRIIESL),

O XEBEFHE. —EDORHDBZSNLHEE. TOERDANILABICEHREESNDITHEH
THO. ZNUEIF. BREENSSNRDNEZEI DL T THOIENEEZET
BREENTERLKIZNDET, CDBE. ZDERREEET > CRIDEGRICIRE UL
IC. BFDONEDEEoNENTREMADDET,



O XEHFEZBATIHEIE. IEIOEHAD I RDICDNTHDTIEBD DR, BB
DREICEET D05 - 1255, EMEE. REBWFICRS LU TEUTHDIEHIKT D
BEICOH. CEBEOTHREEERICHNTRESIZIT > TR,

FERBEEFEBABICDONT
AESEEE - THUFICKD, XESHEDOBIIEICRDEBAITIREL. B
AXHBDHERBZILWNZIEEET,

ZRIBRHBICHEIIEBEZOMOEROEDLECIVBRIE IR ZNIHVET
(H8ZE)) R D)

* KEZOMBMBIE. EXRNCHEDOERKERUTIRIEEMOKIMDKEDEILIC
MU TEBLET, SAND LRI DERCREFMBIETE L. BEICERME
T I @R CIREFMBII LRI DMEQNDDFTT ., F/T. XIRIBMDIKIMKE
N EFIDIBRETIIBEHMBEILT L. BICARBMOKMAMET I 2:8712 T
BHMBITEITDCENTRSNET, =5IC. IRBMOKMOFHEE R
(HIBEICFRSINDMBEEDIBELEE) O LERIIBEHH RBEZETITDHEIC
FRL. BICFBEEDONBIESF MR Z LITDIHBICHERLET, FE. 7
B DRIE TAESOMBAEEN T DBENBNEBZ 5N, B ICRIES
SNIENC EDRE LB EEABESOMBHA NEI DEQANDDIEDE TR
NEI. L. IRBMOKIM. AZRKE, XIREMOKRMDFREBNZRI(C
KD TCIDDBDIEANEZIL T DICH. CTNEDIERDFErT DM EDHDFT,
BEBXDEICHE I IGSICERBME TOFTAESRDETINT, EBEX GTR
RIB) MELDRZNDDHDET, T2, THBREDELICKDRENE BEME)
NEUELE S IZHBE. Al TESRNTREEN DD XTI,

« ZRAPKEL, PRIRTARET DHREGH. HiBEMOKE (FZIE. BECHET
SN TVNDEZORENDT D) DEMEREOEHEANFOECICIH L TEL
EC

- AMEFL, PHIHER UCBSERE. PTEDSBREBEPDONITNIODERICH)
T, MIRBAOERIBRIEOFAED . v D1 VKEEFZUNWDIXIEZNETLOOE
BEICd, FEHAESEEERINREMOKMICEENT DIEH, BE (TARIR) 1
ELBIRZND'HBDET, FE. MARBEMORETEHEZFICONT, WEFHEDE
ISNEREEFICE, RESFOEMEERDEENHDET,

BFOETEXISTNEDZINDRMEDEFE RIS EDIRRDELBEICKIDT
BEDE BB ZNDLHDET

(fERURD)

REZDFRTIBO, KEZSDOTHNEDZRIWNERILELUTNDEDEH, MEXIIIE
RRRICEEDNEULES. FIAE. KEFSDITAONFDOZILNDEHE UL
SINABEDEEXRIIFBHNICKDTADEBEEDREEZE . HDNIEXESD




MR TBITDREDTRMEDAD D, ZORR. RBRRICIEK GTARIE) HEL
DRENDHVET,

ISH. GRIEBEIN'HTT I BEZE. BRINEDEIL U THRIROBZNID D15
&EH\%ﬁ%@$%%ﬁﬂﬁ@ﬁﬁ%@ﬂgﬁ@%éﬂ\W%@ﬁﬂérwﬁ@
T, BEIRRIICHE > TITADRFOBIBOMRANDEIIENTION DTSN H D
F9. 2L, BRSNDIHESFETEOANAEBEICLIDERD, ILSEE
ESNDUREMDNDDET,

(um@.]'ri 1JR2D - EpLTBfD 1) D)

ANEZE. BRAERNIDOEZREBREIGITIIC EBSINTRS T, ILmEHEREEENR
OFAREEIXIREMOKMICEENT DS EEN L. RENE (BEM) HMEL, KIESS
DEFERDITDICENRUTHICH. SR ERAE UTKRESZOEZEIIDSE
PFRHALEZLTI TRV EE A, COH. RNESZHBEZBRID, RBHRNFE
I IEHICTHITDICENRECRDRBZNDDHDFT T, FEFHICEESNDIRIC
&, BHEEEE TRESNDC EZRIRICTRET RS,

(RI=RZE) ) RD)

AEZOREG, FOAABICZRILONDRMBIC DN TIIEENEMBRASINET
AL ZEBMEOMIABICZIAONDMRIC DT, XTREBMDIKEMDKEC K
DBRASNDNENELET,

(RPHAEE RD)

AEHIE. —EOREDBIZSNEHES. TOEBEROMNILABICRHEERSNDITIHE
HFTHD. ZNYUEIE, BERESNRSNBTINEZEBI DI T THOICNEES
BIDCENTERLKREDET, COHEE. TDEEEZEET O CHDBERICKRSE
LZIRIC. BF0RED Z2E5NENTEEN DD ET,

(ZDMDOTBRNZIEELENEIR)

« RNESE. ZCARBMICHNDNDDZTY 3V ZRBLTCNDEBRTHD., FK
DXIRIFEEFRMDIKDDAEICK > TIE, BFENDKDEXIREMZIRITEAT
DDERFORBFNREH DCELERVFT, CLEL, BHESENEETEZ
OB ERBRNED, FvEIINT 1 VZEHRFG LU TREINETIIH D EE A,
FE. AESTBHEPIC, REMOEIESFE/DICCE TSI A,

* KESICDDDDETEMS (TS, ARREMS. PHEESHIEKE, /v
D4 VHEKE) (. AEZOEAREBICHIT DAREEMDIIEICK > TRIE
LET., CDIEH. ETRERERBOIREBMOKMIE. BSHEARESICHD
DIREHMZT OICHOKEN DS, KETFEIDIREEDDHDET,




AMEBFOBME|E, D—UVT « ZTDRARICIBBEDEEA
AEZORISIICRE LTI, RIS IES 37 RD 6 OREDBERISIH D FE
Fuo

AESICHROERMEGBENS IRNDBE
SICRITDARESORIMSICON T MRICKDFT,

KEZDSES ULIIFEH UOBIKR X [IFAS DRI L)
LHUNBSTEEODBFHERDRE
AMEZFDFTEDENT. RS XIIAIE

AMEZ(CEIT SHEBROBR
BADRSKICA T DERIE. RRICUTIUTICEDET,

REFOMFICDONTIE. FMFABE U TCHREDRRRONRERD I T, AERRHDZRSNT
NDHBEF. NERERHBZZFRULCEOEREEICKT U TERNTRRHNSNE T, COBSICIE. TE
EBSICKDIEREZIFDBERZZITDCENTEET,

AESOZFEMRVERTE. FHBERANECRDIBENGSES U CHEDHEROARERDFT,
REZONF, FEBGNRUEREBLME. LHRAFONF. BIRUFEEBRGECOBRMBEN
JEETY, FC. BEPSICKDBRIBROEHIZIFOBAZSITDCENTETET,
FSIEDEERIG. BREEICRERBENSNDCEN DD FT,

EADRBRRICKT T DiRFL. RAUIE UTIUTICKDFT,
RESONTF, FEM, BEWICONTE EARICHRDIMEDHE L. MEDEICEASNIT,
. REBHED—BAEDEARIS—BREEDEARE—RDEADRBEIE. ESHBENEERS. EE
BITRREUNDITONE T,

RES DN FICIRRREDERSNLIHZSICIE. SERRRZEZRFR UICEBDOEEEICXT LU TENT
RRBINSN. BEICKDNERBEZFOBRAZZTDCENTEET,

« REIDNESNIEHESIS. LERORBOEEICRDHBENDHVET,
FHBICOETE LTI, REBTFOFPIRCHBNESHELIES),

FEDHIR
ENTHETSINDSASETUESICONTE., RIBOREHIEFICKDFREOFIRDNESNDBEESHHD
EE



SO S ERBERING I EDONBRUSEORE
BUANTOLMBRINGIEID. TICHRBRINEIES 28 £F 1 BEORECED<FE— LB RIS
FCTHD., SHICHBNTEMEES (KNESZSHET. ) ORIEIORERITZITHONDIHSE. UTD
TBAECKDET,
BN TRITSNDHER TUESORIEIICHIZ o TL HEEEESIEIOFEDRERMMECRDE T,
F2. BN TRITSNDINERTESORIGIICHIZ o T, RERD DFEX(SIRERZ D EEDR
BOUBERDET,
REBIOTEXZNERNZEEE, RAIEUT, HE5DUHEZRTINICRDAEXISIEMILSS
DEERF—BPEIZEH Z2HFRITVCENC LT, TEXERZTNZLUET,
AIREEFZRERRITVELNTNERNEES, BHEOBTERULEBETIC, TEXICHRDINE
XISBIMESZRFETVNZIEEET,
OEXICHIZo TS, #8MA, FTTOENDRL. BB, MBEFRIGIICHBERBRERRLUTCVEIEE
I, INSOBEEZATRUCVNEZRTEN >IEEEE REEBINTERNEZED BV XTI, FIL.
mEZ CIREVWZEBED DD XTI,
CEXVERWERIEIN I UCIBEICIE. BEIHREEZREBHRICHE LN ZUET EIXX(IE
WHTIEICKDBEEZSHEI. ).

S OHRE
5] S F #%ISH SBIGESS
S IS
HRUBBR(EBF44 S
X JE P& B T106-6019 RREFEXINAK 1-6-1
A B & BARISEHDR. —REDEAGRSTIESIERS.
— R EEAS ELRIBING IEHRS
BEMPBRRAME RJBEIFENTEEA I35 - SRIBGH-BABRIEY S —
T103-0025 RIEPPRXBABRZHH2-1-13
FEFES 1 0120-64-5005
20EE | BiE~%E 9.00~1700#HBEZEMR<, )

& Z & 48323132501 B 28 F 10 B 31 BIRM®

T B F ¥ IZRIBRIGIE

® I & B BMN19H53A

e e & NRIV—T—EZAEZYH—(0120-104-214) XI[IREXS| DB DENRIE

[CTEm<IESL.
M



B (G35 - SRE&RH > BABMEYS— (FINMAC) 1 OTHEST

IBEFFENTEEA L - @RBERDH >BAESEYSY— (FINMAC) [ %I, B ®REIEFTS.
ERBRIEIEADRKES —BEMBRINGIES. ROBEE BB eiNs IEF CRIBEMIRR
HEEE U CERIT DIERE « MERUFHMNPERFHEOINADIBEICRET %R (ADRRER) [CE
DML ERT, PUNSIIBTEHB « MPEHRRLET,

FEIFERNTRNEA i « RIBRH O EBABHtEYSY— (FINMAC) (3

(1) RBHRNDSDERBGINGIEICEET DTHEH « SIEORWO
(2) LRIBGRIGIICRETIRBREIBFZHEDOMPERRI DICHORERD

EUT, ERBRIEIEEETOEFIC I DRBHRNSDIRRIETIEH « SIBEOMIHRD > BAFH
SOPICEZMITNET., (DoBAIR IBSEEFBKREICHL 2 FHEHS5 5 5MET&BLTH)
EEEET,. )

HOBAFHERREE (BHOBAZES) [ LI « PURUEOAELNMBEI L. RN DBEBHEDS
VEBRZRDE T,

2 BEIFERNTNEA L - LRIBRH O EBABHItEYSY— (FINMAC)
PATEHE T103-0025 RREPPREXBABFIHE 2-1-13 F=FS5=EE
FoES 0120-64-5005

25HE 9:00~17:00 (X - B - HRBFZKR)

OZDBREIE

BARIESEBREDIN—LANR—T (http.//www.jsda.or.jo/shiraberu/foreign/meigara.html) 1C18
FH LUV INEDHETHDET T DESDOBERNTRE « 5t ULHTTONIZESICDONTIE, SR
BEEIAECED<SHRSENRBICKIDEHNTNET,



2017 £ 1 H FEAT B BB A H A
E#IZowT] B [

Deutsche Bank
R4 YERTT

FA g e > F )5 2019422 A 1 Him i
FUMEE SN MR SR IAST 70 7 v 7 — R v P AR
(R H ARE S [y 77V — )

— e AN —

&4 S B T HkEZ



RA VAT e » RURE20194E 2 A 1 BHT FHHERSRIE A/t pRiinia 5
Hff 72N —R Mg (RS ARE 7 v—>)  (LLF TR
&) EWVWET, ) ORMMERET, SR ARG T 7 v— 7 o mE (L
T MEESSRHA VW ET, ) OfEOEERIC LV IRES N, Eo, ARHEE
DB L. BRI EEROE O LV . EEERI O TE L OBEEE 4
RGO E L > THHTOND Z B0 T OT, KL, EESZEXD
FHBOEMI LV EELZTLZ 08B £4, M XL TR, AE 1§
—¥ AEREW. B2 JeHEIE, 2 M LofM. <FEHEICET L ZED
fOFRME> | 2 TS TE 0,

k., EEMSHRAIC T E LR, AE TN RIESHEOEHR, H#2
PRAESALLAN OO E R 2 TS ITZE 0,




EB=ICDOWNT

UTORHEEF . XEHFOHAHEIZCRIVEEKEOREEREVLTERLIEDD
tj E<§tﬁ%éﬂtbt8u)h3j<r£éb\o

| mEREsE |

A

SHCRUTERE [ /L ———N\———F————————f T A

) @ BT
L ) A e B -

EHME 100 % mHER

ST A VHIEKE NG ANk At LA AN -

| —

: BE-TREE=EEHt
JvI4VEH | +REARETRE
|

FHESHEE SFHESHNER RHESHEB

ORON =m100%camE=

JvIA VEHDREDEFECHIDOST  RFHESRHEBICSVT, [MRHAKE=FHEET
EKE|DHZE . BEHE100% CRABEEBRVET,

©ON o EHErREET. BHEEEDZS

B (C—EH . WRHTUED' /v I 1 VHIEKEUTICRSRIFNISEEE 100% CTREAIEEE BV E T,

JvIAVSHNMRELUCH . EBE100% TRilEs

HhIC—ETH NRHAKRED /v I VHEKELZLVHDECFINZTEY . RRESEHIEBIC
BT, [RRHFUE=TEMS] DBE. EEE100% TRHAESEEGVET,

/v o4 VEHRNEEL. FERIN THAIES

HhIC—ETH WRHARED /v I VHEKELZLVHECFINZTEY . RRESHIEBIC
BVT. [MREIE<ITREMEE] DBE. [REEETREMEE] THESNIEERAHNEREHE
ECRHAESEEBUET,

MEFMICOVWCIE BRREDMHBEDRIEOME | D2.EERVTEANZHELIES




RBRYFVUAZBELVCEEEXE

& AMEFOMEICREZSADEBERMERDRILICL O TELD  KAMEFOBESNHIEXRE (UT
MBEBKREIEVVET ) DY —Y3aVTY FERICHIFIRBDEREZRITBDTIEHIEE A

1.2014512A18h52016412H278BF TOHEICH T 2FERIEFEORXERUR/IVE
HiFf:Bloomberg®d 7 —< &V SBIEESFERL

HhiiEICEFEE5 25 NEER S LEIE
=RAE(Bf) =/IVE (B11) — =
&R lat =
WRGROMME | 2,197.58 (2015/08/06)| 1,116.0H (2016/06/28)| 4a49.22%
HWEMAOMHEDEER| 44.92% (2016/07/15)| 31.83% (2015/06/25) 13.09%
Rzl 0.17% (2015/02/13)| 40.18% (2016/07/11) 0.35%

B TEXRZ. BEPORSIE (BE) EREIE (1) DR ZTRUCHDTH Y. BENEREZERLTHY
FRh. LREE RIVENSERAEND LFEZRLTHEIE T,

EIRHRDOKMEDOEER(EANIAIL-RSTAUT ) KK DK DBEDEENSEHUILEE)
RTIHEIE. 260BEELTVET,

EXIRGERNOMKBOEER(EANIAIL RS TAUT 1) 1F. H2HEDOHRMEKOMKHDOEEDEE V=
RUF T, — M. EEHARETVEFEEFRLEKEVEIC. EBH NS VIFEZETRII/NE VMBEERY,
BEED LR FABESHOMSZ T F2AEICIERLE T,

BREAER2FOHEF A DY FU—h e 8L THEIE T,

2. nfE SR DOBEIEREE

HREHRE P ORRULDBRIGEIENFIED / vI A VKELZEULVWHXEZNZTEY (/vI4VEH
DFE)  RIMEEHEB(CHIF DHRUER DN TEMEZ FE>TWNSIEE . EiESERIIRETA
ZTROBEICBRIET . Ko WEBTADEEN BRI 2B ZNHHUET
1. CRUCBEDHET — 9 [CHITDRHREKXDKIMD TERIF A49.22% T LT REEEHEBICSH
7% RS DKED TEZRAREBELUIRE. TRICRIBRFIBBRICRELT T BE. R ES
HIEBICHRAERX DTN A49.22%ZBI T HELIIEE. 3V AEFORTHEDERAVRAIE
EPZDHDERICKY . BEZDIERNESICHAT ZTTRERNHIET .

HMRFXDITEMED S D TER BERAEE (M) KEEEEEE)

0.00% 0 500,000
A10.00% 450,000 450,000
A20.00% 4A100,000 400,000
A30.00% 4 150,000 350,000
A40.00% 4200,000 300,000
A49.22% A246,100 253,900
A50.00% 4A250,000 250,000
A60.00% 4300,000 200,000
A70.00% A 350,000 150,000
A80.00% 4A400,000 100,000
490.00% 4A450,000 50,000
A 100.00% A500,000 0

¢ _EECOEAEEROBEBRKERICOVNTIE. ZRFIR. HERUZDMOFEERFEZEELCHIFE Ao




3. BHEER DA A —-JR (/v T 1V RER)

BRI CIRBROBRBIREN —E T/ vI 1 VKEU R E B IIGE . B EEN a7z
B5Ad 8K CTARIR) MECRBENNGUE T Ffc. AMESFOHHAESEES  SHEEEID 100%Z#E
ZABTEFBIEFEADT, FrEI IS A Y EBEFELTRETNETESIE B Ao

TBHAENEER (N EAE = ER)
120%

100% == -------" -t omoooooooooooooooooooo g
80%
60%
40%

20%

O(y 1 1 1 1 l 1
cE)% 20% 40% 60% 80% 100% 120% 140%

RIFMESHEBCH T DHRKTNDIEIE I THEME)

4. REMEVURTICDONT

AMEFF BAEAN DO SRR IFFIC HZSNTHS T REMEFRE ) HMEL T8 SEHRNTTH
ZHRLEINBRICMETEBLIFRIE B Ao Tl PEFTHNRFCIF . Z DFTAEASH HIBAMMIEZAEL
TEY.ZBUWER GTARIE) MELR B ENHHUE T AMEFICRESNIRICIE . EHHRIESHE TRE
ETNBTEZFHRICTHREI TR,

5. PRFEARF OB EEKRE

TRIF . [CEEDBEDTIET — I ZRANT. SEFMEENAESFORPEBICEREZ5Z375E
(CRBFICEB LTS EZRE Ule . PRl OB ERREZHEHOMBRRECEDVWTHELILBD
TY L 2L FITHR (RAEEZ S O) DERVRATPESFOREMFZZERULERUCHDTIF R L KERED
v Al = fa ¥ =N S

Fle REOPRTEANCIEL  SERUEEDN KVATLEH UIIBEE . SBRDIEXIF ESICHEXT ZOTHE
NS, EECHRTEAIRTEIEAEE%Z 012 (BREICHL T10% B0 E) aTRED S UET




ERIER ERMEROET | BEXRN(F EFE | BETAME | BMEgRE | MEEKREGEER)
XRIKTUDHKATE & A49.22%
SRR OMEDZE BN it +13.09% 246,500 | A50.70% 4A253,500H
M7 it +0.35%

BAYZ2L—Y3aV R BERBRFECIIITONCDDTT, IIRFKEDEBRDBD. KIEBEFEICK
DHDEFBERIERBIBENHIET,

BAY=a2L—23V(3.2017F 1 BABOMSRIBEICTHELTCHEIE T,

BEEBICHIFEERRTH . MBREN L UZEP. BN RBL CTEEEFE OB EL
Bl EDNEREIRKREE GHELR) LEERBIFE T,

EEEREFEORRICEK . PMSICEBREZSAEEVCARAMNELT DI ENHBcH. —HH
(CRREZSABESNDAALERDBENHIET,

6. WHRHX SEWKMEIDT

MR AHEAEE FF7 )L — 7 (3—R:8697 JT Equity)

SIEHEAR:2013/1/4~2016/12/27
M
2,300
2,100
1,900
1,700
1,500
1,300
1,100
900
700

3 0 O 1 1 1 1 1 1 1 1 1 1 1
N © O N © o N © o N © o
RIS S O SRS N S S I S

N NN N N N
I A I I

HiFfT:BloombergD 5 —%5 K SBISESSER




[ﬁff*ﬂl] ..................................................................................................................... 1
%—.‘:ﬂ; [EIE#:'%*E] ................................................................................................... 4
’%!' 1 [g%glﬁl ................................................................................................... 4
%2 [%&EIE] ................................................................................................... 4

1 [%&ﬁﬁma‘t#] ............................................................................................. 4

2 [ﬁ& L@%ﬁ:] ............................................................................................. 7

%3 [E=FBZN L DB EDIFERIEIE] covovrerrrrrrrrr 49
%:nﬂ [’Aﬁﬁ{#("'l:@? 61?#&] .............................................................................. 50
'f'fEnB [,—;}!]ﬁrrﬁi&] ................................................................................................... 50
= [%}?ﬁ%§ﬁ] ................................................................................................... 50
’%!' 2 [%gﬁ%;ﬁ@*ﬁ%*ﬁ#&] .................................................................................... 50
’%!'3 [%?ﬁ%?ﬁ&ﬁ%l:{% L-Cb\éi,z_ﬁﬁ] .................................................................. 51
%- 0x f:.‘ “%E «%*i%a):lﬁ#&] ....................................................................................... 51
’%!'1 U%E %*i'ﬁ%#&] ............................................................................................. 51
’%!' 2 U%Ertﬁ*j:u%o)«%*io):rﬁg&] ........................................................................... 51
’%!' 3 [*E%&%@Tﬁ#&] ............................................................................................. 52
[BIE T e R R DRI A DGR IEDHERS oo vee e 53
(2 HRY OFHEBERELZEZ L TWA T & A RT EH v 55
FEE AR E OB A LT UFm BB ARTETE oot 56

%%V\]E@*ﬂ}f%&@i%@ﬁﬁ?ﬁ?%@#&@ ..................................................................... 79



(K]

[FEAT R B E A 5]
(#2H 5]

(#2H5E]

(2t H]

[=tt40]

[REH DR A]

[A)5 D FE DT ]

[RELA D KA T4 Fr]

(RPN DR ST FTEHE]

[FEasE>]
(FEnEisE K4

GURIEZBI)

(GECEEE)

[FEATRERDORI G & LA

% )
[4 10> 72 448

(TR EDONE]

27—4$34—33
FAT R GBI EAE
BRI R
FR294E 1 A10H
kot 44T
(Deutsche Bank Aktiengesellschaft)
YRV T T L — Tu—r TG E
VatyHhr T A7

(Jonathan Blake, Managing Director, Global Head of Debt
Issuance)
T4 L Z— NG E
~Jba s yv—<

(Marco Zimmermann, Director, Head of Issuance Europe)
RA Y HFIEFNE 603256 777 T/ b« T A v A
BIRARAT VT —7 12
(Taunusanlage 12, 60325 Frankfurt am Main, Federal Republic
of Germany)
frH#EL = W fi

[ X W & i
FHETARHEIONZTH6F 175 HOWN =T ELT 17
- BHIRAERFSIT
(03)6212-8316
fr#EL = W i

[ K m & 1A
HRATREEXAONTH6 & 1S HON =T BT 47
& - BHIRAERFSIT
(03)6212-8316

A

2 {EHM

e A TERR27TAE12H 22 H
h1F A VRk28%-1 H 5 H
HhHIRR TRk30%-1 H 4 H
FATR G 27— 4434
FAITYEREIIRITEESO LR | BT E% 5, 000{EH




[ ToFEHFERH]
ITYERZRE LT-BE

&5 HRAES et 4 Des | e
27T—54134— 1 | “Fpk284 1 A 14H 10f&H
21—4434— 2 | SERE284E 1 A20H 3{#1, 2005 4
27T—54134— 3 | Fpk284 1 H26H 3183, 441737, 5001
21—4434— 4 | Fpk2842 A 3 A 44458, 8007 [
27—5434—5 | Fpk2842 A 3 H 34489, 5007 [
27—434—6 | k282 H 3 A 29{E6, 57178, 000
27T—534— 7 | Vpk2842 A 3 H T4{&3, 761772, 000"
21—4434— 8 | FRk284: 2 A1TH 4 {8, 056 /54004
27T—4434— 9 | ERk284E 3 H24H 3{EM
27—4#434—10 | FAk284E 3 A31H 51&M
27T—4834—11 | Fpk28% 4 H20H 1313774, 3721808k
27—4434—12 | R84 4 A20H 5 {8, 11976, 0001
27T—4434—13 | Fpk28% 5 H16H 1 {5, 000 5 M

HMFEA L,

21—4434—14 | FRE284: 5 A18H 1 185, 00045 [
27T—4434—15 | Fpk28% 5 A3LH 7 {5, 6807 4
27T—4#434—16 | R84 6 A 2 H 33fE M
27T—5134—17 | “V-pk2846 A 14H 18(&8, 2005 1
27—4434—18 | Fpk284: 6 A15H 10156, 510 /54, 3244
27T—4434—19 | Fpk28% 6 A16H 4 fig2, 0005 M
27—4#434—20 | ERk284E 7 H25H 8 &M
27T—4834—21 | W28 8 H 2 H 518H
27—#434—22 | FRE284E 8 A26H 12
27T—4834—23 | R84 9 H26H 218H
27—4434—24 | ERE284E 9 A26H 7 188, 900 15 [
27T—4434—25 | Fpk28% 9 A30H 218H
27—4434—26 | FRE284:11 A28 1 156, 500 15 [




2T—#34—27 | FR%284E11 H28H 31&9, 841479, 000
27—434—28 | k28411 H28H 7 {4, 780778, 3201
2,354759, 4007 7V« TR

27—4434—29 | FRk284E12H 12H (1159, 07551401)

(JE1)
27T—#434—30 | ER%284FE12H 13H 25{&7, 156 /58, 670
27—434—31 | k2941 A10H 31EHM
27—#34—32 | FRk294F 1 H10H 2 EH

. 379{8, 408758, 726 1 80%% ”
FhEARTHEE f G 2) TAE R %E oM

(E1) ACFE#E S h i o BARERNIC

AR R S A7 R AR

(%] AT T e — R A aHE —
AR HR)

(FETHEm O LIRZTLR LIZ5E)

(=] (BITEEO LR—EFEES
R {EE IR — B AR

[%E@WL%T6$%]

(EF o b4 2 BT ]

BUF W LIL, FER29%-1 H19H1

RHHTH D,

4, 620{81, 591 7 1, 273208k

R EHIE L,
EALE L VAR

R EHIE L,
AL L VAR

WZATOND TECTELZET LT,

V1T U - T R=8. 10 o#ER (CER284E11H 30 A BEDMASH=
ZHIRUFJSRATORMT 7 U 1« T v RO BRI 2 X EEEEE 7 EFEGOME) 12

(FE2) FERAHEIZ, BRI 2880A

FogEIN TS,




1

—&B [GEZIF#R]

£1 [Z&REE]

M EIH L,

2 [THEIER]
HfEEZR]

(e
(5tH

#E GEHHHEZR ) ]

2]

KAV EITE > R 35201942 H 1 B
FWMER RIS ARSI T 2 vy —R Yy M E
(BRS 0 ARG 7 v —7)

(LLF ITARMAE &v)H, ) (FE)

Fe RO F 721

7 IRt O EE

2MEMGE2) 72 B D AR 2{EHGE2)

Ai4 « HERLA DR

505 H

IEse4n o FAE D %R

20192 A1 H LT ME#H &vwo, ) @ES)

(1)ﬂ5%%a(ﬁa%aﬁ ) MBH2017TES5 A1 H (RBE 28 %74
o ) ETOHMICE LT, @D D FIRITFEZEI. 40— N Th

D AAAE R AREY 720 11, 750 23201745 A 1 HIZKhbih b,

(2) 20175 A1 H (MBZ&ET, ) »oWWMA (FAEZ2EE7%

VW, ) EFToOMMICELT, HAFHAE (FHZEE RV, ) IS TT

HEHENCET AL AR BT, UTIZEDD &AW, F

BARFAIC L > TIESND,

(1)%$¢6#%H BT DR GAR XK IED R S B K HELL | &

7R AL B A RIERIFERI. 403—F o F Th W At 4Em 5y

tbu7mmk@5%®k#5

(i) BHEET 235 B2 1T 2 E R Gk UK HE D T 200 2 K HER T &

72 A A B DFIRITAEZ. 10/5—F > N Th W A EFE S5

70125 LD b0 LT D,

MR &3, SAEICE LT, 505 %2 W5,

TR EAYE ] E1d, BHEKHEDSS R —t v h &, FHECEE

NZE-oTHEESND L ZAICK Y, INEE SN ZNB AT D,

MEBRITRRAKHE ] L1, BEITEERICBIT 2HERBADRES

5 RIZBTAEZRSEEROARXOKEEZ VD, 72720, FEAEAD
BRIZBWTC, FHEBICBWTHGBRALFEALDZRE LI2GE. REILT

AT LFREMABEANZ, HROES, EEORE, AREIIRG Shi
itk L OGHAERIANEENH 5 L WM T 5 O OB F %2 EE L

. DAL R T B B R R Ol & BT S = L7 L o
. I BEFE I EI B R SRR BT B b D LT 5.
PR LISHR IO s oprams FOEE K AAAR T H 6B 15
PHERDETB L0 | (o taetA) 2105, )
A4 % 72134 B - °




AHAE TR B4 RE ST b B Sy, RKEEICE+T 2%
i OO SOWTIEERE 2 BHLOSMH., <FHEHAEEICETS
ZOMDOFNNE> ] 2RO L&,

GE1)

HFE2)
#3)

(BE4)

AFAEIT RA VST o RUJEA TRITEN L, Rt e o RUEZBC TTAT D KA 847 (M
T I3t Lvwo, )OEETH D,

a—u il CHEEIN D AEOKRTREAIL. 2BAOTETH D.

AAEOERIT, 20194£2 H 1 HIZBWT, %t 12 FHLOEM, <FHiEICBET 52 0o 5S>,
FHEOBEEOME, (2) HEBLICEAN, (a) WHICBTHEE] 6V, WMIMEESEOIIAET
IHERME I O A3 L OSREGT EB SO L W ER S b, HIMER B aioERIC oV Tk, %
M2 el LOEE, <EHiEICET 2 20Mo&F%E>, HEoFEEOME, (2) EHEB ZOE AN,
(b) RHMEE] 2SMDZ &, AHAE OEE AT HME IR S O 3L F 7 I MEEMR IR D 221 36 L OR 4D
BRSO TR EN D 00E, EENSGHRAXOME (D0 2HEIE E TR 5, ) OEBICL > TE
HFand, RAEOHANIL, 205 EEHNPOELDL Y A7 LERFIRICERNECDZ EEZHFEL, e
YU AT A D 25Ty | AEICRET S TH D, B, TOMOFEHITE 2 LEEICHONT
X, %A T2 e LoLRM, <EHHEIZET 22 0MoRbE > HMEOBEHOME, (2) EHERX
CEAN, (o) FoOFE, EBEES I ORI L 568 HER] B3I O%T 2 ZBHLOEME, <GE
HAEIZ B3 5 2 OO %> | EOEHOME, (5) EHEABITHEH) 22RoZ L,

AHAFIZ DN T, FITSHOERBEIC LY . @RPELIEIEF66ED2TIZ KD E BRI NI EHEMAEET N
ftEi, L IEMEIC SN ERBAMAE 2002 E AAEE > GRS, b LIEBEICfx
LD T EDIE AT,

L, BTt AT 4 =X A RRF =X =R A7 (LT, R (HFE4) IZBWT
(A—=FT 4 =X &9, ) KVBaa2, AF U H =R TR TT7=X LTy bv—Fyhb-H—
BRI —myN e UI Ty R (BUF, A (JE4) IZBWT IS&P] &), ) KUBBB+ (Z 1Py b e
VA v T RTT 4T, S OKAHE, S&PIT K 5201645128 15 A £ D FERITHE - THE EIF O ATREMED &
LZRBELNABEITORTNS, ), 74y T - b—T 472 UI7Fv R (LLF, K (E4) IZB8W\WT
(Z4vF) o, ) VA- T+ TF - X TT 47, 74 v TFhoOBMIE, 74 v FITE 52016
F11H 3 B ORI > THE FTIF O RN DO H 2 B L BABIEITOIL T\ 5, ) ORMFEITIEES %2
FNERAGELTEY, AFBTEGEBMEBBEENA CEp299 1 H108) BIfE, 20 OEF IS TV
U,

L—T =R SPBLOT 1 v FiL, BHBMHELZIT> TVDLID, AEITREGBMERREA (CEA29E
1H10H) BUE, SFpESLIRGIHER66RD2TICES FEABMES & LTRESNTORV, TG 2
Flx, BRUT OB R IOMEABMEE RS T 2 ERARBRBEOHR 2% T 67, &lpd i 3%
WZBIT 2 NRI S 25313555 3 TH 3 BB 2 HIEICR D IHEWMOAR b BHET T e,

=T 4 = A SPBELVT 4 v FIZONTIE, TNENOZA—TWIT, Sl Is EFH665KR 02T HED
SERMEEL LT, 2T 4 —X - Py XU KRASH(BEES  @RUTEE ) $£25) . A¥ v
= R&TT =R+ =T 4 7 « DX UGS (BRRES - SRUTREE () £55) BLOT7 v
F o b—T TR DX NS (BEE S &MTEE B B75) BSEEINLTEY., &G
HAMomieE, BEBLOBERE, A=y hETARINTWDELA—T 1 — X - Py XUKEAS D
FA—=bX— (b—F 4 — XA KEBAR—LX— (https://www. moodys. com/pages/default_ja. aspx) D
MERMSATHEE] OX—) ITh D THRGEE OB ORI Mo TMERGAEA IR (TE#HisiT
W5 MEREM ORI, BRLACBR] | RAF T —R&TT—X - L—FT 4 7 « Vx N UBRAESHo
FA—25~— (https://www. standardandpoors. com/ ja_JP/web/guest/home) @ [F4 7 Z U « HiHIEE ] o
[ GEREAT T E ) (https://www. standardandpoors. com/ja_JP/web/guest/regulatory/unregistered)

RSN TWD A ORIE - BF - BB BLXOT7 4 v F - L—T 4 TR DUy XU BRSO R —
L_—3 (http://www. fitchratings. co. jp/web/) @ THHIREE] 27 v a L icd b T HE#5 O )

WHEHE ST D MEABMAORMHE, BEREXVCRR I2B8WT, ZhEhARINL TV,




(E5)

BB TIT A WA DIERL

FA > D81 THE (Kreditwesengesetz) (LA TKWG] &\ 9, ) #5461 (5)—(7) RICESE | BITRMITHES
% fEIRE F 7 IS H IR OB EFE DB DO BA I BV T, BITEED —E D EIROIEL % OB EE
Z (LUTF, BFRL T, [IEERIFSHRER] &V o, ) 3. BITSHOMOIESHER (LT, BFRL T,
MESRIES RG] L H, ) IR L TH%RT D, FERIFLHETT L, KR L LT, SR aE ST
DHEORESLBET L VLT D, 2 EEIEMIX, 201741 A 1 ALRRICEGT 28 ITaticl+ 5 K
AN BT HEIFERRE 77 ITHEIE DR B OBA BV CHEM S, FOREICB W TRITE CTh 5 —4)
DIEHENSIELHZ DOEBIEIRICH LT HEAT D, KIG OF46f (T FICBWTERIND EZAILLD,
EVDITEEESLHEE CTH DO, BHEENSELBOEGRTHo T, TOHEEREDD L ZAIC
0. O)BROSEBEEDDIEL R OEBTEHE N BITIN LRI CAREERFRORAED LI
FIFAEIEIT BB Db L AXRFE D SEOSHAUA D HIEIC L - THFITESN DL B O, £l () FIEOA
BN AR SIS DEBIEBE N RITEN A RICB O TARERFHORADS L IIRFAITKILL
(7272 L. FEOGENEED L IFXEBHOSREFNCOMRILT 5 b DIE, ZORY TiEZewy, ) | »o,
WEPBEOIIAMI L > TETINDI LD TH D, Tz, BEEFMHE, Erns—KRo ksl vte
R R TFIECS | 4F1] (LIBOR) F 7= 1R $R47 I ELS |41 (EURIBOR) (2B 3~ 5 A BRIt & 5 e, TS
DIy IR e~—lryY - TursIh LT A7e I 0) L), ) KESERTEIND LG £/
GINICEHT D&M 2 TRETITRIT SN D EREI OIS B OMEIL, FA VIR T DHEFETFRICB VT,
F I ITHHELIR DO FE B DGR T, BRIELREG I > THEZ AT 5 2 LI 2 IHELRIES %
EHEWBRT D ZEPEESND, BITRILCET 2 R4 VTR 2BETRICBW T, F e Ezo
FEOLGE TR T, PSR LEREE F 72 38T, A7 v 7T M-S RITI NI EREN OIS
#CHDIREPMERIELBREBIEY T 20, FEIELIELREB YT I20ERET D,

RA > OMEFRARE TS ZE LR (FUSA) . KA > HIRAHERT BaFin) 8 X VR4 Y OHJERIT (KA Vil
#TER1T) (Deutsche Bundesbank) (X, KWG £546f (5) - (7) GRIZHS < —EDEE D /PEIZHOWT, FLROMIREE
HEAEK LT,

FITEIE, ARHEDS R A Y O81T71E (Kreditwesengesetz) D46 (7) FO#PHICEYS L. EERIZEHF O
BRIELBREBICHI-HLEZTNWD, 2120, BEHIX., M VICBITAEEFRICBWN T, EIERIT
AT U CHGRERL BN B SN T2 BB IRV T FTEEMGHEAERE RS £ 72 13T, A7 m 7T BTk
THFAT I N R OIS Th 2 FKHMENBILIFLREB LY T 50, EITIFELRIFLHREB I
ML DMERET DI EEAMLTEBLIRETH D,



72 k& FEHEA%E00100% (7 2)

HA IA ] 20174E 1 A10H 22520174 1 A31H £ T

A BT FEE5075 M

A GIERL 4 7L

A A 55T FTHADHARIZB T 2ARIERS LOESEE(ET)

T LOEFEEZITHED
ERTER L ORA 7213495

BAE 2V

e L OZFERKI DN PEE =YY

ZIEH H 2017452 A 1 A (HAK:RH)

(GE1)

(E2)
(E3)

(FE4)

AAAE O HIAR FUHGAIL, FHIAANCE Y BHAOED D ERERES AESRT CLF TR Lv
Vo M- TREIND, BHIANT, BHANLH D UDKROLR T 23217, KIS <G| A E DR
EEHIAL SR LA ZRNT OMNERH D, B AL ORITBAR L 72 AMNEREZRIS | 1 A8 C TR
HAEEZBET 256, OB EIEOWARAE OFE ORI ATh e, RIEOEEN % 12 EHL
DG, <FBHAEICET 52 0MOFMES> | HEOTHOME, (2) EHEBLOCE AN, (a) Wil
BT D ER ] ITHEWVERREE ORI LY 2RI 25613, EERSSKRAOZIE UL B RIERER SO
ED L RHEFRY KK ICR Y BEAEPEHA L ORICBHER LoREEY NEA@E L UYThh b b e
%o

AAAE DAL, SZPEH BICTE AR %2 RIS THL D,

AEIIRITRAAOT Y I R e ==y - T s T NIHESE, 2—alil TEEIN, 201741 H31H
(LR T347H1 LW, IRITEIND,

AT, 1933 KRERERE (Z0BOBEELET, ) (LUIT DREGERE] L), ) CESEREKESN
TELT, BESNLIFELRY, o, AEORINL, KEMELEBGIFTE (ZFO%OWIEEL ST, )
(AT DRERESBGIFHE] &vo, ) ([CESE KERSEWERGIZRS (BT ICFTC) &9, ) 1Tk
AR IN TV, AHEOFEELFITIRGEIE. KEREFIED L ¥ 2 b—13 3 USIZHE-D < KRERESRE O B
BEZRRIN D BBIZB W TThR 2T IuUE R b, RE E XTI T 2RI, W2 R
BOThH, (i) KEANIKBWT, (i) kEACI L, KEAOBET, b LJILKEADZDIZ (L
IKEAZRFELC) | F2id (i) KEICET L, KEACHT L, KEAOBEICLDH LKA
ANDT=D OB S L IXMERREE, IKot, #5e, BANL, 17, HEL LIIBIELEZEME L TE
OMOFIZKT L, EEOEILMBECEEL, JFEL, L, BANL, TEL, #ERLEIX5 &
LTI BRV, WrRHARMMES | KEANELITKRENOZTIZL Y £/ 2 AR L TITERE E 721 3ER
INTERLZRY, REY &3, 7AVVERE (ZoMBL a7 RIIKE ST, ) BLUED
Bi#EEZW, REAL L. (1) kEoEFEETHAMA, (i) KEDH LIIZEO FEHITEERDE
BICESEFREIN, b LULKREIZZOFEEDOAWNEFT DIEN, N—= =y 72 OMDEZENRK,
(i) ZOPEEDOPWIRIZEE D &I KEOHWITITARBOM R TH HEED LITEFE.  (iv) {7t CKEWN
OFHFTNEFEOERIZOXZ XL D2EBA2ITH) 2N TE, o, —LUEOKEOZFENETHEO—LEIDE
B E AT HHEREZA L TWDEE) | (v) ki (i) IS nEA, A= b=y 7%
DMOFEROHEES, HE S LATEAOESHE, (v) L& (1) 226 (v) FTZBWTE#isn
B E V10— R EOFIGEDSZBHEPRE I TS, e LTSHNREEDO DIk I
FEMR CHERFEEOEEZNCFTCOBAE 4 EOFTEDEFNSIHKREANTH 2SME 2Bk & L TRbR
SNABEMEMEBITBNT, URFERDTL L TYRRAFICLAREZAMNE LT, ks



A) L FEE (i) CKEREREICESC LR 2 L —3 g USIKBWTERSND ZOMO TREA] . b LL
TKRERE RIS B — 4, TS SHREADERISE Y LBRWEOWTRNEN D,

U7 v b LATAEEOATH I L0 E 73RBS BT 2 EE S RO BLE DR ORI, ARFAE DR
BFIZ, L0, (1) BAENKEATIRN L, (i) AEIKEADOEDIITHES A LR
RN L b NT (i) Wae 2 BAR XY (RS SHROBEDO R OLEITIE) Al £z
OMOEFES . ZOFT F 72 ITERICBEE LT, KENICBW T, ERIkEAOBET, & LIKEA
DI=HIT, FEEINTELT, BEINDITELRWILE, RUTILELNDH D,

U7y MERITREEZ BT 520 2E S, BITERB LMY 7 2 M EIEGEEORTEE (REHE 235
TRE TR DGE) cxt LT, (i) BHER, WHRIFICEWTEH, BENS L IEMBENIc, KE
PIZBWT, EFRIKEAOHETH LIXKEADZDIZ, BT TY 70 MEIFGEEEEE L, K50
L, 8598 L, E73RAMAT2PERROV L, (i) BHED, KEAOHE CELITKEADOLZDIZ, 4
HV—ADU T NERITEHELZEMNT TRV, BXO () BAEN., EENE RSN,
KENZBWT, FRREAOHETH LUKEADZDIZ, (LOFEIZLVEFR I VIV b E
TIXREEE, FEL, WFEL, #E L, FREFIEET TER RN LIZONT, ABETL LD LA EN
%,



<FTHHEICEAT I ZDMmDOEHE>
JEBEDESE

ARECZBWTUTOHGEIZIUTOEREE T 5,

MRCEAL &3,

M3l L,

MEHRABEANL L3,

MFHHE B &L,

FRFERERE ) &I,

MR &0,

RIREERTE) &,

% [<FEHHEICET 2 DM > | HEOEE
OBE, (1) FIE, (a) REA] IZBWTEDDEZA
IZHEWV, B RUACBITAEZB U TIT4T 5 KA VR
1T (RAY8ITR Y FUE) (BUF TEH7258A) &
WH, ) BERTIF I TR« T A wAUNCBIT AR
JEZBUTITAT D RA VT (LT, RN E 7213
LT MYEAN] 2o, ) 20,

1 B LUMRIC W TRERITR L USNE R TS
ISR L, po—ROERE OHEREL L USMEH
SO EET, ) Z1ToTWHH (LREHE/IXHRER
<, ) BV D,

%t T<FEHHEICET 2 ZF0MO5M% > | o s
OMEE, (1) FLE. (b) FHEMIAN] OBEITHEV, F
1Ttz v o,

& HFEAFICBE LT, YA H 0 5 B5IFTE 3 H Ao
HAaWD,

B1210 7V avwvt/N, 17—NN_"—FK+:F2.-07 -7
IR — FNUIFHET A2—a 7 YT « N7 « TR« T4
/X « 74 (Buroclear Bank S.A/N.V.) (BAF l=—
ny U7 &S, ) | L85V R R
T ABVARIICFTETHZ VT AR =L« XU F T«
x5 « 7 J =2, (Clearstream Banking, sociéte
anonyme) | BRASHFERRE IR L ORITSHEI
F o THERARE S, ot [<HHHRICET 520
DS > | HAEDOEEOME, (10) @A SIE] 12
PEWAAAEMER 2% U ClRE S 58I FE 721 3R O3
BERE 7 ITRE S AT 29 (LR, RIS E 72 1355
LT MRFERE S, 202 HEER. REEBEICR
Do TRFELRATLHREREZEZLDLT D, ) .

WHIRRRAHED1003—E L FE2 UV,

WHIRRR K EDS S—F > R AW, EEMRBAICL ST
HESNDEZAIZEY ., I S EZNUERAT S,



MEEMER | &I,

[ PERAAR ) &0,

3 ST I e

NESLRFER SRR L3,

TSIET) &,

BosSHEC NN

MEERAE) L3,

By e v I

Wi H OS5 BEIFTEEARIOHRZW D,

WO %6, TORA D L AR HOWTEERAE
DFEAP BRI SN D NEERB L b L IIMIRAFET D
FHENGIEESNDNSHIT, FEFEA D L IIREAD
HEBMZe & NS /RT3 RA S L <34 K OMERT &
AR

%t T<FEHAEICET 2 ZF0Mo5M% > | Mg
OREE, (2) EEBIOE AN, (c) ZHEBEM] 1BV
TEHRTDHEZAICLS,

FARAEICEA LT, Wb AERRGIEC L VITRT D
FITRHIC I > TRESND &L ZAITE Y| BTt E
BT D BICRT 2 URALE O A ET SHMED & B T &
DB D~y VIR &2 IO T D RITREORE &
PEBR L7 Aiidk & 95,

BORGEAREG AT £ 7215, FHERBAICL > TRESID &
ZAHAIZEY YBEGIFTO%MkKE 2 WEIFTE WS, 7272
L. ESIFroMEE SR B A BRI U £ 72137 OfhiE
B A G2 L 2L LEESE. Btk o
HEIZBWT, BEIATE 72 2 REMOES|FTE 72 13l A >
AT LEELTHIENTE, TOEER [<FTHIEIC
B3 52 DMmoOSME> | tHEOEHEOME, (10) &
DFE] IV EMT 5D LT 5,

W H O S BEIFrE#(HRIOH 2V 9,

EEA SRR OB VW, &R T<FEHHHEICET 5
DL DSRMEE> | HEOEHEOBE, (2) HEBLIUH
Atu. (n) FEERE] ORIV EEReHE (O1) %
K YE (O0RE) ISR VBRLIEREE 0D, EEFGKAD
iTiE~ (i S B e A S VA el I 573 = W S = &
SEEEICEREND D ET 5,

EERAE L, IR S ETIUE AT b D LT 5,

[ E R H 0 B IR 2 PERR L IR B 2 v 5, 7272

U W ERRAER DS e RIS | FRALASH T 2 aic BT,
IR AL, EEMRABICFE LD LT 5,

- 10 -



MY RIREUKTE] LT

MR UK HEREE H ) &1,

FIEA%E) S,

IFIEBAGRHE ] &I,

FIEN S NI W

MRI=) &0,

BOREAUKEREE B ICBW T, HHEABAICL s TRE S
NHEZAIZEY, BEAICKB T A EESEEROARD
BMEZ WD, 72720, fREREAOERIZE VT, Y%A
ICRWCHISRELERARAE LA, ECTAT S
BAREEANIL, Mo FES EEO®RE, AREITWE] S
AT AMiASE L OGHRARELADEENR H 5 & 45 2 ofth
DEHZEI LT, 2705 BB T D EE S SR Ok
ERETDHILICL T, YKL RETHHD &
T %,

2017T4E2 H 1 A&V D,

(1) FLEBLERE (FAZ&ET, ) 726201745 H 1 H
(FBRZEERV, ) ETCOHMMICEL T, @A LFIH
TR 40—k N TH Y, RAEFHESFHL TV
11, 750 2320174 5 A 1 Bizhbin s,

(2) 201745 H 1 H (RABZ&t, ) oA (AA
EEFEiew, ) ETOMRMICEALT, »AFHAE (FIA %
EERV, ) KT T 28 HMICEET 55 A H 5B 4%
X, LFICED D & 2 ARV, FHEMRBEEANIC L > TRE
INb,

(i) PH#ET 255 BT D EE S GO HEDS R 500
TEKRMELL | & 72 D86, M & 5 FIFRITFFRI. 4008 —1
N Ch O A EEGSFES - 11,750H b b0 L3
%o

(i) PH#ET 255 HIZH 1T D EE T Gk UK HEDS R 5220
TEKYER & 72 D56, H & AFIZRITFEF. 10—
N Ch O AEREmASR LTV 126 25 b D LT 5,
FIEAHET, 1MHEMECTHBIATLILDO LTS,
BHRESFIZFLO =) OERICHIT 26 HF]=EZ H
WCEE NS,

20172 H1 A&EWH,

%t T<FeHAEICBT 2 2 OO RM% > HEOEE
OMZE, (1) FE] IZBVWTEDDEZA, BLOLAH
BEEEHOBREDICHEN, 20175 1 H (AHEZHE
te, ) OUHIAE (MAEZET, ) ETOEEFEDO2 A1
H,. 5H1H, S8H1HBLOCIIH1HZWS,

HHFAFE (FHEZET, ) NOFAFAE (FHEZEEA
VW, ) ETORETOIHIMICEL CTEAS DFEREZ VD
(P43, 1 HA30H., 14EA360H &3 54K
),

- 11 -



[FATH] &I,

IRATERA &I,

MFgfrett) S

[ w7 A K] &I,

MBI &I,

[y 7v hEHE] &I,

(w77 v Rk LI

MMimiRELFH] LT,

N N = I =

MRS AL &,

MEHHBPEER ORRD] LT,

VREm4FE] &1,

(4B &I,

20174E 1 H31H Z W9,

MmO 20, 2@ L5,

RAY#ITE Y Rz n ),

WHRERAKAEDES N—F > R 2V, FHERBLAICEL ST
HEISNDEZAICEY ., /INEEE SN ENEEH AT S,

0172 1R (RARAZ&ET, ) »o&FHA (FAZ
e, ) ETOHEZV D,

20175 A 1 HIZRBIT DR B ICBEET 255 (FH%
“te, ) MO AICET 2R BICEET SEER  (F
HZEFE\W, ) ETOHEFONTNALOEFHFEBIZBW
T, WTFRLHENRBAICL-THEHEEND EZAICE
0. EERSGEROKENR ) v 7T MKBELLEE DT b
AR

HERBAICL-TEEEND L ZAICLY, Lukkk
D105/ 8—T > hEWW, NS SALETIEE AT D,

#ad [<GEHHARICET 2 T OO RMFE> | A4 DB
O, (2) EEBIUEAN, (n) MHERE] (ZED
LEFHREZND,

20194E2 H1 A&V,

RFEEICRB W TIREEIT O 2 &R TE, b ITEGIFT
BLO/ EIFBERGIFTICB VTG 2179 Z &N TE
HEERGRAOHE Z VD BIELOOR TH D,

WA E72XH 28 H BEICED) ICBE#E LT, Y
ANEEATIERWVWHEDOYA, Y%ANEERTHHEA
FTHIERON DM, AWKV BERHICR 5581320
[RY Clix7e<, ZOHAITIE. »0D BN ERIOE¥ER F
THEY EFensZ Lz 9,

HEARMEFEICE LT, 50 FHEWS,

R 2 2RBAT. nr RUB X OHRICB W CREESRST
BLOSNEBETGN X ZRE L, ho—EKOEZE 4t
Hakl LN EHESEOmB 25Ty, ) #1T>TW5DH
(EMEH EIXHMER ZBRS, ) . D OBRFHEEE N =2
ZIToCTWHHZEWD,

- 12 -



i S {E

m
S
@a}
{'\r
o

MEERRASE) L3

[SHKHE] LiX

[BEEES AT &%

IRAAE ) &1

IRAEEE R L3,

MRFBE ] LI,

MRFHEELFEH ] &I

MEESH S &

FHEMREACL > CTHE SN DFEEAEFHD100/3—1 > |
IS T HIRFREIC LD E8HE VD,
AEZBWT, [EAR] EWIHGEE, MEESEELE T
HDOET 5,

[ ERRAELL T T, RIS | B DR R OIEH G20 9,

}

BT BB D EES SRR EZ ),

I

REEEGIFTE 7213, SHEREACL - TRESNLD LA
(Z& Y HEIGIFT %M E L D MEIFTE 9,

FHEMREACLE S TUTO LB EESNDIFERICK
LHEFE VD,

BRI X SRR

SBGHR EIEA X, 1B ETHUEREATLI LD LT
D

R L o TERE S EER G BIE S 2 0% 2 (&
Mz EfR &3 2 fAE (WKN/ISIN‘ DT71AK / XS1151519599)
o, [&EARME] Lo e, AEDOS0 5 MIZ XD
Bz 9,

HOAMEICE LT, (1) YEAEICEE T 2 EEKR RS
DRMFBEIO/ H LFESERLN / F1F (1) 4%
KA T HEE S L 1TFE DOMITAR D KM B E LT
RS DM B DR B O FHOBHE 713G ek, Bl
HEBL, FIRRURBL, FAT. Bk, FESGEER IOV 6 L<
X DO ANFARE G LU OAMAR 2 LN/ T
TERZ W,

HAMZW,

FATRALDOBERITB N T, FITRDOEL D X722 ik
Th->T, YZFHORE, B 2 EERAI DT
B L CREES 2 REAUCBW CRITRANRET 2 TG0 )
B = T BB A DO AT FAT A TR < 72 D
FHEWVI,

#%a0 [<FEHAHEICEET 2 F D55 > | i3
O, (2) EHEBLIOE AN, (n) JHIEEHE] (K
W, MRSt EmEk GEF=a— R 8697.T) &\
50

- 13 -



BUE 37 Save=s ey AR ARG V=720 9,

MEEST SRR AUKYE) L1, B ATE 3 BB RIRENEANRET 5 HIZB T 5 1H
BERISEHRADOAROKEZ VS, 7277 L., FHERBADE
RICBWT, FHERICBWTHBRLERRRE L5
A BEIITAT HRHHENE A, HoEE, ELOH
L AR FETITIE | STl K OFHR ALY BE A
HoEHETT D EOMOEREZEIFIL T, M5 FE A
B HEENGHRAOMEEZ R ET D2 LI2L T, 2h
LEEBICRB T AEESSGHBRAKEEZRET L0 LT
Do

TS IFTEZEH ] &I, BB AT 5 BB A3 B O O THRFZ X 0 anci T
THIENTEINTWD HEEZTEG AT L OBEEE
FricB T 285 ChHH (FTmHRELERORAEN
ol L TIUXERGIH Th o7 H) 209,

FHAE O FIH O
(1) FA

BAAAEICIZ, FIEBA R (FHZ&T, ) NOEFHRICBW TR TR bh AR 8%
9, SAHARIT, EEEFEEDORIRDICU S TZFHROIR L 250, HOMFLARITH LT
UHEAREMTON TG E . YA BIZBW TR T3 2 HIMICE L T3h 9 & FEAFIC R
oL LSRR oY A WATAN

BRI B ICB W CEARMEICE L T bN 2R E0&5IX. Y%FLE (MEZ2EEk
W, ) IR T T A HIRICET 2R ESBETH B,

BEARMEICIX, ZOEEOH A (RHBEZET, ) UBFEIIMIZ20, 2720, #IHOEBRL
TAEBEDOSIAN AR LB IR E TR SNTHE, EESHAMTE L THERIEI T4 L2
BIXZORY TlEeW, ZO%E, BESHOY A BEIR Lz B2 D M3 8N 3 F 713+
ENDHET, SIEMEAEEFRETLIOLDOET S,

(a) fREEA

MREEANL &iX, v RUSEEBEUTITAT D RAV8YT (LR, 2055 olRttsd T3
TAHRFEEIN) W9, ) BXOTTIU 7T« Th s ~A L FEOKRIEEZBL TITATD FA
VEATE VD, BITEMIE, WOTHMREALZE L, REAOEmERK T L, BIMORBEAZ
T MR EET S, 2L, ER52READEMOKTIE. BIEOELZHRBELANMEM S
HETHHEECZNEOE L, AAESOT I OIERIZ W CTalpa s T B3 S,
FITFEEINTSGE, TORVICEB T, FYRIERICI T 58 L i%ampE s | pris L 0
ARERY R OMANC L 0 ER SN DA, SEICHEOEFEM 2 AT HRIEANFEET HHD &
T 5, READMTA, (EMOKT EITRE SN EBEFTOLEO@EAIL, % [(10) @EO
FiE ATV, AHHEMEFICESh2 b0 75, SREANL, BITRHEORIEAL LTOR
1TA L. DOREEEIZH L TR EB]TD LUERBEE5 &2 T 560 TlER< . £00F
BAEMER D721, W HREERR L L IXEEEREAE TS Lo Ty, REEAICLY
IO T R CORMEICET 2 E E 23R EE,. (FARBRY ORAERE) &, &E
B7e b DTHY . POT X TCORMEHEE I L TR ZHTLHHDTH S,

- 14 -



(b) FHAEAFLA

FATRMT, WO THMOMBZFHEAEA (LIF EHEABEIA) & OXRZITITRIEOFFEN
BAZBLLOET D, ) ELTEMT 2HREAT 2, 2EL, BUFT 25t RABEADEMD
ETIE, BIEOFHERBANMER SND ETHNZE LRV D LT 5, FHHEAEAD S LA
DT E7iTEmmIE, &R [(10) BEMOITIE] IV, AEEEEICE NSNS bD LT 5,
AIEAREA BIT2HETH L5820k, ) 1T, BITRSHORBAL LTOZTH L, 1OK
HAEHER I L TR L BED LEERB L5 S ZT D bOTIERL TR E s o~
DI, W LRI S L IEREBMREZ A2 b 0TI ARV, FHRAEAN LV IThh T
NTOREICET 2FFEEFIRET. HAARRY AL L2 58 2RE) BEr, KRS
DTHY ., MPOTNTOREEEE G L THENDZRATLHDOTH S,

AIEARHANL, BITRHEORIEZHR T, ZOWTNNOESB L OKE 2, FHEARBE AN E#HY]
EBODOHE=HIIEET DI LENTE D,

(e) FATRALIC L DIRE

AAEDOEIEIZ S T BT L > TIThb e —UloRElE.  (HERRY XH L5562k
X) B, KRR DO THY | 2 OT R TOARMEHEE I L TR NEZEGT 55D TH D,

(2) BEBLUVEAN
(a) TEHAICI T AEE

AAAE N BINAMER E T IXEAHEE S NARNVIRD | MOREIZED D & ZAITHEV, FAME
BT, SFERSFEIZOWT, LTI > TRITStIC L > TEE SIS,

(A) FHERBEADNRETDHEZAICLY, BIEHHTORFEGIFTEEBIZBNT, EEXR

KRROKHEDS ) o 7 A VIKBELLF &l bl o e, WMiEESFHEIC LIV EEIND,

B) FEREADRET DL L ZAICLY ., BIEHHTONT N OAOEGIFTEZEB BT,

TR R BRRAOKIEIN ) 7 A L IKBELLT & 7o T2 5A

Oz BKEN B ELL EDGA . WHEESFAIC L VERE S,

QOB RRKEPEHUKERTE OGS, EERAE ORI L ONHEGR A EE SO LM L -
THEREIND,

INHOERIT, LFIZED D & Z AW, W HIZBWTThis, WiiHIL, Z2E%
BEER OO S IO G L 72 205, i B2 U CYGRE M T I 56 ., T
HUERASRE, EERAEE T IR RS 3T DM T bR,

(b) FHEE

FHENREANEET DI E ALY, /v I T T VERMRE LSS, AESEICE
WELITEAMEESNARNVRY , HOREBIZEDD E ZAICLY, FARMEZ, FHEMAEAN
BET2HEEASFEDI003—F > MY T2 RFBREICED2EEOTIACE D | BITRMIC
LoTHEESND, YEEIZ, UTICEDD LA, /v 7T v hEERNEE LG
FHBROOFAB ICB W TIThbn b,

A T(b) RHMER] DEHINLGE. BITatix, A EEE ISR L, %L 1(10) @z
DFE] ITHEVEAT DD LT 5,

(c) =Z{Ei@EFEn

aiee [ (a) WElCRIT 2EE. B) | ICEDD L ZAICLY , ARIEEIMEEEKREL DA
LoTHEBRSNDIREES., HAIRLEICHE L TEERKE O 2% 1T 5720, BiE+ 50
JEAFNE, ERUCFEAF AOZ @S (LT IZERA W), ) &, B EHEHERIC
BT DEZ GO EK TRFE CIo, BEET HRFEEICHT L TRFL, 20T LEERED
RELANITH LT L iR 720,

ZPEBHORRIT, BREANORE SN FHIT Ll O ERFRFICEST 52 &8 T
=D,

- 15 -



ZPBHNCOWTIL, BITICBIT 5 L8075,

(1) YFEHMOXNRE 2> TV D ARIEOFHE SRR T b0 LT 5,

(i) YEAHELIHE SN D NERFEEO N EFSEZHRLT L b DL T2,

(i) RIFHEBIIZ 6 LT, Wil B ISRV TY AR 2 Y 5% N ED HERHT 2 BEREIREE D
THENBLIORET L LD LT D,

(iv) JRELFFERARAE MRS L O%E [(1) B 1K SE b DEY & sk T D Ik
BB OEEFEZHILT D LT 5,

(v) —UIORMAEMET B % 3Fh 5 B OFIFE 72 © ONTREHEBI T 5 2z LTk
BRI DHRE SNz QD D DOHRIEE L O YA EHES & H O MW T O
Bairb DT 5,

(Vi) ZEHMEELLO LT 5,

(vii) WO & HITEC TR £ 72 ITEA TR BT 2 Y@ moORit 2 #ET o b 0 &
T 5,

(d) =2 PEEIN D AT VR IE
FEMER IRV TG OB M TR X 0 %I 8@ 23 B3~ D VR B Lo L TR &

., FEFLAELELRBANCK LTRS84, BERSUX, DLTICED 5 HEIC

BWTC, BETHFHAR 72300 H GEAICL D) OBRES LATRERIR Y B2 &

5 (BIET AR B E3WEHE GEICED) DINL VB THANITH DL T, EHE

AT BET 2RO H %2, LFAREOHIICEBWT IZER] L), ), SREEBET D

OMETDE, YkZEEM (FFZF05 L) DERICEDDLE ALY, KERDOE

FERTREE DRI SN2 EI2R Y, YEAMEIZE LT A 2 B3 5 FFA B £ 7213

WHE GBEICL D) ORICEUEEAE, W R ARMEHES - 1T othoFE L, FIETH

DINEDMDEDTH LD LT —UOIHAEZIT HHEFEZ A LRV ED LT 5,

ORI ORI L > TEE SN D _NEH HARMEICE L T, & D AMEHES 2 LFLICE
WHEZAICEIVEETLREAR A GGAIcL D) D30AFZOH LV HENTZ S
HMEZMET, EREZORMOFEEITORD - T256. BITatid, YAt &I+ 5
BRI A R T D R SR A . AR TS £ 72132 OV EHES SRR DOANIE
HEHE TH 2 RERITREN T OHMOERICE W CIRET 2MHIC LV, 5EHIT LR %2
ATHb0EL (FEL, INEITHIRBEZAI BOTIERY, ) . Z205HE (LIT 15
BsXERE Lo, ) &, BETAIZERNMOERNHGLETHRAET IO LTS, EiEIZ
RO BRSO A b - T, YEAEICET 2RISR BTREShsbo L
T 5,
(e) T2

BB LT, BET 5 nBARAIT, T2 5READNGEIIH R T 2 YA
DR OFEL AL L 72 T A 7e B 7au,
(f) fEERA R DA

AREZBWTED D & Z AW, EERAE ORI, BE T 2 AHHEHEE OfERAHEIC

Eitbnsbo e L, FRTatMEES SR L TEITICR Y O TH D Lol

DIFEFE TR LR & - Tl TH 5 & TS 2 2 OO R 3ER S A BRI 72 05

FEIZBWT, ZBLOREAMTON D LD L5, BT, AHEHES 72132 0o

FANZOWT, EERAS A AR T D BRI GHR U T 2 4 JEHIE OB & LT, x5k

NSO TEA BB TARER LTI RE L —UAEDRNED LT 5,

- 16 -



(g) WRIE

ZPERM A EUICRRAB L O T D2 L 2B kiR, YikBmamn®eh & B fbhd =
ENRDH D, BB EYNIFEAR X O SN ENIRDRET, E2REANCE -
TIThbid b D& L, Mo Tathil LORE T 5 HEHER 123 L CREER DD ER N 28
HHDETH, LLFIZEDD & ZAITHEN, GBAIILTWARY, b LI ek Tidan
EOTE ST PEBRN, oI, BN T %G, AFILED D L ZAIT LD RFHEEIT ST D
R BIE HIZETZ HREEANITK L TE LB S o loZEmmiE, Bhchrbol T
Do

WMELZWEBFNINE DOBIZET- DZREEANTHE T 5 KO IFTIES %A, ZAUTYSRGETERN
WU F RIS S, O TDE LT HREASH L Tk S IcRBWTHi-
RZPRANEE SN LD ERREND LD LTS,

F7 D REANZIEBFD LA STV, ETE 0 2 8N TIE W ERE LTS5,
T BREANT, AEEE S L CESHICENT D L OBRKBROEZEHET LD LT 5,
FFRICER R F 72T EORNBIT RIS, BITERITEZ2REAONTNE, Hi%
RTE F TS AR E O AT HER (kT 2 AN EI#H T2 2N b OF OIEA E T ITARESIZD
WTWDRRLFIZH L THEEEZADRNED LT D,

(h) =@ DRSS

FRICED D BV, RFEEEAEIIELLIREAN (HFHAIC
SR, BT 5 2 LR TERY, ZEBBMOLZ( A, Y
BT D LIXTE AR,

(i) ArtfErEEE A

BAMAEICBE LT, ZAUTEET 2 —UOARMEHEE & AL, BT 2 AR EES DNAHRT D
b &L, Fo, (1) H2DARMEICE U ClMERE LD LD 25818V, ZHUZH
T 5 U DOARMEMEE B DIITRALOW R T 5 £ 2 IZ3dhbivd £ TUOAE, 1T
b D E L, F7203Q2) HHARMEICE U TEEMR A L OSmEGH BRSO T LW
S ETITEE T O D RESEAITHEWT, 2T 5 — YO ARHEEE B RN RITatD
METDHEICKIhbhsETCInNsThbLenbD LT 5,

(J) BRIFIREL

WD OARFAEIC BT 2 EREAIOAREI N - TR ORI, FHEAREEA KBTIz
T, RFEELEBRIEG L CO D 5A, YEAMEICR D ZIE R 1T, REIRELE B Ok 72
o leZDBDOBADOEH,A L TRIEROND D LT 5,

RFIRELEF R 2Bl & LT, EER IO B ERILATEETIERWIR Y I8\ T, Bioik
HFORDVIZ, FEARAEOMOLFEIZ» DL T, BITRMHX, TORMOFKEIZBWT, &
< &bkt 1(10) WEIDFHE] ITHEW Y FZIEIUTLR 2 BEN DS AR 12K L Ttz B
D% 3 EEH H F TORELFFEL G RFANFE OSHAMT K o T, B 2 AR4LEICBI T 2 [Ftho %
GEIBITT2Z L aBIRT 52 LR T 5, RELFFBESRFMR O, i [(10) @
DIFIE] \THEWARAEES (O L Tl SN FIEIC L viThbn s, FHEARBEAL, R
FEHRARAELEZEE%L [10) WO TIE] (ITEWARERER 1O LTRSS LA/ BR D 3
RMNTEITHHD LT D,

R ELF R O TN K D & 2 AAAE I B 3~ D ERE RS DO R AT DO BIE DG EITIB N T,
ARAAEMER 721X TOMOEF L, S HAEICET 2007 538 (FIEZE T2 ZAUZ RS
N2, ) oW L ORI LA S0 D& L, ZHUCTE LTI D OB LRI TRkt
LTS LOTIER,

£%) ICLDZIEBMOZMERE.,
R ORIER L o T A &

- 17 -



(k) IrTEHImH
& D AAAE DEENMEBEMM A O L > TIThb A & B4, BEd R4 B £ 72130
R GEICLD) Ok, BITEEEIIFITAEOMREEA D BE 3 2 EEE I 2k~ 5
BRI ROEN TS CTH VT 28I (LT I EHF o, ) 2B L T, BT
SEEIIMMOVe DF S (1) BIET D AMEES B L <1TE D% O Y EERI SR D
FEWHRERIE S L <IZZDOMOF IR LT, BREROMM Z DT 75305 8 03 Y% & Gk
DIEEH & L TOBKICBWCZET 2 o EM, fEAE, @m, FED L dthoE8EY
LI ERMAF L, b L IFZORMZMHETL2Mb0FRHE bADLT ., (i1) SMEHMFIC
BT, YHEEAGHRRIC B SN0 MR GEIMMEERZ ST, ) Z4TEL., B LT
INEITHET L L 2R THMOORE LADLT, £21T (1) EETHLINMETHD
MERDHT, YREMEMREPICRITE S L <IXZ OMOE D Y% E RN B OB 22l
HThHoloZ LORERE LT, BETZ2AMEES D L ITZO%ROFEEIMENE S L ITE
DOFE P> T-—BDOEK S L ITHEFICEH LT, BhE T 2 &S b L <IXZ 0% O Y%
ER R GHIR RO FERIMERE © L IXZDMOFIZH LT, Wh7RHELLADRWE D LT
Do
(1) FtY4
A S 2 REEERABUCEAT HE Y 1L, BET 2R H E2i3mE GAICk D) (1
BWTHEIT SN D ERII SR OTBENCEE T 2 T EITICHEV, Skl 22 HT 5 Y FH I
xf L Cihbir, FIoYEEFRAS L Rl —DFEIC LV R & D, D ARMEHEE T L
THAbN D BHEY X, BT 22 @SB\ CHGET 5 DEICK L Thbh b,
(m) fEIRY R
(R 58 O SN F T TEE R I DO R O IFEO TN TH D 0 E T Atk
EiRIE, BT AFHAH, WHIH E3ZER GEICLD) BV TAD T X TOmEAE
FELBEITIZED, FERITREERRIREAONTRYL, YESB L MBEITORE, 3
RTCOFHEMBRBENERLS LTHINLOENERESNZBE| 2 EH TE 2oz LT,
W DO BELLADRVWLD LT 5, BITRAERIIREAOWTNG . AHAEICBE T
ZUERBIOBATIZEE LT, IRFEHBEIDIEL I3 ABITICBL T, W2k Th-oC
LELEADRNLED LT D,
(n) FWEESIH
(i) MR
MRRELFERARA L2EE, EAFEAL, %2 110) @MmoHiE] WA ERE
FATHR U CTEBE ERERIR Y oM@ T 5D LT 5,
(SR ELER] &1X. OBRSIFFEEicB VT, b LIIMEESSHRICET 47
Ta VHKG L <IZEMBAIN IS ST D BIEEG AT BV Tk, R R Sk B
FTAHFT T a L L ITEWERKICHOWT, BBIFTE ¥ H OB TR E TD3045y [
RV, (BT 2 BB FT OEEHIBR 2 8 2. TN EB L2 Z & 7213 OthoHH
2L 0) BEIBAEESRS L <IZEBNHTHIRE2ER S U DIRIENRAE L EIIFET D854,
F TGP E 72X BE IS [ FT 3 FTTE T 2 ENZ B W THAT OB IR L CT— IS
IERNES SNEHA T, YikEk, HIR, £7203 - MEESHENREAOHBIC LY EX
LEINDLHEEE VD,
ZOEROBIZEWT, BEIRRE L OEE| B EOSIBRIL, T B3 255005
FrOHE ONERFFR O AR INTEEEOMR TH LG, THRLFRZMERT 5
DTV, ZND 2o 7 & FTIUTREET 2R IG T 23FFA 4 5 KL 2 5 (EiE
ZEM LT AP E S NTZEEIOFIRIX, HEMRBAICL - TZEOLIREDOTHD
EUE SN SA ., TYRELFR 2T 5,

- 18 -



(ii ) WEIERIFREE

SRS K DI ENTHEEROLMEOES ITEV., FREAFEAIL, M%EBEH
R DMER R SR O BRI A A AL F 7T L 2 BT DTG R RE L,
FEALE TR L Z 72T X 5 Thiu, () FHEMREAR D2 A F 72135
WZxt L ClIE L RET D — R IEEEOAREOEHIZOWTHIGT 250 (L L
1) 2170 BEOQ) 0 LREOMNIRAER ZRET D, dHEREANL, 73 VI
FIFTICEB W TES SN AEES SO T 7 a I OEG 2OV T O Y %R FHE
FHICEAT ATV a VEBIFNC L 22 S C, MERRELZRETHZ N TX
DN, D EBEEA D LO TR,

MR A T o7 b BHREMAE AL, %5e [(10) @mo ik 126, R EOHEIEIC
KLU TITONTERE LS L, B ERNTERER OBIIE 230 L <, Rt I3 L
THEBE LEAMRERIR Y NI BHMTHHD LT 5,

BRI SEH ) L1X, UFToWnWThhroFEHRZ W),

O fEEMEHEXOSE, FEH LTEEEE (2720, AFFRoREICL D56
Br<, ) FIFEY ARG D L IFEREOBAMAN S L IZELOFIEIC X D8
FEORRFTNTKT T DER I GR DO WA AT S L <15 B,

Q@ EEMNEHEXOBEAFOREICHT D (a) EENEHEADO DA E 1T/ Y, (b) EExf
SRR ORI K T 5 KHA L FIEAL T, F2I3 45 KT HEI LT, stgkkEttold
BELIO b L AFFERRMPEDOSHAE =0T DRI % £ 53 5 2 Ok s L <131
AE D ELE 71 TR Y. F701X (0) ZOMOBMRES:., R, 77 b LIZZEDOMD
BEOHEEITAH Y Th > T, WTNOLEAIZBWTHENLOXME (S8 G0%
M7y, ) AFEMREAOWRET 2 Z O CO TS L 0 IKWGE,

@ FrRIELY,

@  AFEHGA TG TRVMEE S BRI 2 s Skt X 5 Bk,

® FOFEBENPFIEND ETITERNGIC LD EMbT., £72. BEY O %Ml 488,
AMRERZOMTH D0 % MDT, MBS L 2 EEXN SO EERY

® EFELAT, FEMRFEAOHET S E ZAICL Y, EESKA 0BG EoMEIC A
WAL E I3 L2 b 72 T OMBER OFEH,

(iii) EHFEL, G0FFHR. EAEB XS eEh

APFFEH. ESEIL, EACE TSRS Y EE SOV TR AE LS E,
FATRAFILL T OO, QF OIS NI NT I OEEZ LD ENTE D,

O FEMRBEACXLT, A0FER, EEFEIL, EALERESEARE BRIk d) (I
KGT 5 —EIFEROAREDOEEIZOWTHEIIATHE (b L) 2REL. Y
R ONNIRAERERET D EERD D, FENAEANI, A7 a COBGIFNCE
WTHB| SN AEERMNSHEROA T v a VEBRICHOE ATV a Y OBBIFIRIT - A0k
=, BSELE, EALELIISHARRERICET 2L SR L C, MERTHELRET
HIEMTEDN, DP0DHRSEEAD LOTIERN,

@ & [ (10) @EOFE] TV, RAEHEE IS L CREMEZIT 5 2 L IC Xk 0 RHE
EMENT D ENTE D, AMUENHE SN D HE, BITEhE, SHAEEE D MEET
BDEARIEICOE —ERHE SAEEFT KIS Z &2 b &eRIE. A0FER,
BRI, EACERZITKEARRE BAICED) 25ELEY 2T, WL R
NZE-oTHEEND EZAICEY, HESGHRXONETGMME S, BITStED
A~y VORRD O FAHIENNAR DR E 2R LIRS 72D, AF, %ie T (10) @
O \HEWAEREE (@M S b FiETirbin b,

- 19 -



@ FHEMAREANZOHEMOIEREIZ LV RIRT 2EEIFT 7213l AT 5 (BLF 147
Ta VBB Lo, ) IZBITAEEMNGRRO AT T g v ORISR KT DR
IV, BHRAREANRET 2 ABEAN b O T, A7 a VIRBIFTIC LYV &b
XIS DD IIFE R & 72 D —F T ITEE O ARG OB xS 9 5 % & FH AR
FRAICERT 5, HEAEHRRICONWTOLT T a i, 7Y a VEBIFTICBWTHR
Flanenga, FREAE AT, FHREARBEANEE S IRET D — T8 EOARED
EWIH (L L) Ik LT, A7 v a VEBIFNC L W @ b= RAlR L oes] (b
L) 2R T, AFER, LEEIL, EALELITIBRE Balcks) %
EBEE L) 2T, ¥EAT Y a VEGIN R SRS AICHERBANHE T 547>
VEBIFTIC X viThhizTh A > %E 3 5,

AfFFEdH, BEEIE, EAEEIESHARREORAER, FHRAE AL, %L 1(10) @A
DFE] ey, AR, EEFEIL, EBALELITSEARE BRI D) oRAEELT
SL. TOFMBIOZNCEELTIT) 22 FPEL TV AHIE 2 mE L T, AhAEHE
BTk U CEB EFRER IR #HON BT 52D LT 5, - L, EfRonTinos
S LT & NS AR HEE 1Ok LTS S LD & ORINTIZ S D D IRAE DS 4
RINZAET D Z ENDH D 2 L 2 AEEE TR T RETH D,

[ ESEEIR ] &%, EES ST &2 0B TERGIFr~0 Ei 2Bk L, 2M43% L
FEIED AT ST, BITREDNART HMOANROEBIFT S L < ITEF Y 27 22 B &
NTWRNnZ L&,

[HARRE] Sk, SRR SHEOEE S U ITMmHIERE, E, A REERIEs
NOICHT AP 2B L LT, OFT X CoOEESREANEM A, BEADL LITE
DOIERLDORIEE ~DOBiEE BR S, ORI O T 2 L ikik o g
EEEEEUONDZ LBV,

GO R &k, AOFFmICE L, EEXSG BRRAAREMIT LA ICBWTE
MHANCEKVFAEELIEIREND b OERL, ) OFAERENZEOHA T 2R OFEE
WCRBET A0 EIIBUERREOE CrEEORGEEA I 2 LIZhDHE NI,

TE0FEm] &1, OBITEAOEESGHNT X TOEE D L < IXBUHARIEOEREIC
RAOMEE T2 O TEENGHRAOFEBELE S LIIELEE, OfoiEAE b L IEhoik
ASORIGFER DAL OFRA O, WA D L <IEAEUF IS SHEnTmRiiEATh -
T, TRTORITHEAMERNBHRAOFALE D LIIEEE L7120 SRWHEEDE W
WAEPED LIZAPZRRLS, ) FRIXOEENSHAT T B AICL>THA S LL
FHE SN DA ZBRLS, ) OEED LILGEEICRINEEZ LT tho Fikic X 51E
BRGRONBBEMT TH - T, TNENOHAE, S0HE B AMERE A URTOBEE V9,

TEA) &1X, Ao TOMRKE 2T L IXEEMIC SO K E
(BOAPHEEE . BURFYS RS L < IEBUFRIEANIC L 0 FTA £ 7213350 ST D EE Skl
ZBr<, ) OFEA, WA E 2130 FECTOBERE., BOF4YRES L < IEBFREA~
OBENERINDZ EE VD,

(o) FEBIOFENE, HIEMER X OVRATHIIC X 2 M EfE &

FATEHNFITEAORE TE R2VHEEBIC L > T, (1) AEHEICEAT 2B B0 L IE

—EBE BT D 2 EANEED LIXEITREETH D LM LA, 203G BITSnA
AT D~y DD DEB ZHERFT 5 2 & 3 HTE £ 7IXFATATRE Tl e < 2p o 72 &I
L7=8A . BT, BITSLoREICL Y, AEEE IS L KR [ (10) @mod
B - Toliin a3 562 LIk » T, RMELBR HMERET A ZENTED (EL, 22025
FHEEAI LOTIEHRY, ) .

- 20 -



AETE2 EHEE, 2 FBHLOSME, <EHHEICET 5 Z20MO5M%E > (25
@Xﬁ%ﬁ%?é%#(ﬂ?fﬁﬁﬁwgﬁj&wﬁo)mﬁﬁ%ﬁbﬁm%@ﬁ%é%é\
D FKHEDON NI BT Vb D & T 5,

ﬁxﬁﬂ$ﬁ4%ﬁii B LIZGE, BITaME, @HHES THEISNDRY BN
f\%ﬁﬁﬁﬁﬁzﬂbf\#ﬂéé%&tiiﬁ?%ﬁ%m’%mfﬁﬁ%ﬁﬁ?éLEﬁ
TAME S, BT 5~y PO DB O TICHNDRITEEO a3 A hEZE LW 4
Ba S AREICOWTSEA S, ERRo@fIE, BRI ADZ O IO D Dffixt i) 70 F &
Lo TRET S,
AHAEHEE (R 2 Ao FEE, %t [ (10) @5k (2hit-> ClEmsSnd,
(p) AEEOHE AN

FATRAIE, WOTHLZOBIUCE Y | AT T, EIXAREM T S L ITFRTEG o
FET, RMEEEAND ZENTE D (TLEL, DD REEZEA I LOTIEHRY, ) o BT
DHE. BANTAMEEZRE, BB EIXHEATL 28 TE S,
() FATEADRER, FHEFTOEE

FATEA, FRIIRITEE LB LS, WoThH, LTFORMICHE IRV 2BV T,

AIEMEF OREZ G, AEICES EHO EEHE 7= DN 2 BITREO T2t FE i

RS (T MRS Evw), ) ERBTHZENTE S,

(i) AHEICETIRBEHEOEBEN, R4 VEITICL > TRIEESN D Z & (RS RES
HTHLIEEERLS, )

(i) AtED, NEBEStomEE, A MR NHLBETHDL Z L MR TH7-DIZ0E
L BATA. FMEBXOEN WEERLFREOTIGZET, ) 25, Eii, TEBLIW
FATE I, DOFERIITERELTND I &,

(iii) FITEENPND DR DD 72 < B30 RN [ (10) @EDFiE] I/t~ 7-@
A& ARAEMEF I L TIT S 2 &

RENBITEAICOW TR SN THE, AEOEIHICKIT 2RIT2E~DOF KL, UHEN

BetticonTons &k%ﬁéhé%@k?é

FATEAIE, ARAEMEE 23 L TRe T (10) @EOHE] - Tm@mmEiTH 2 &Il2 kb,

AAAEICBIT 2B AT O FE A, DD BHATRESNS BICEET IR ZET 5,

7272 L, BB TOI D ETIE, —UIEENMThbIL UL B0,

(3) X#h
(a) ZHLADITIE

PITICED D & APV, a8 XOFIE O MNT, AEHEMEE 125 L CTOELEIT 9 720,
FATERALD =80 READNRFEBIC ST 254841795 Z LIk viThbis, RFEHEEICxHd
BDXHNT, HEERFEE O BRANCRE - TIThIL D,

FATEAIE, RFHEE E 7213 OFRIEICK LT EITI 2 8I2L D, 2O L2 I3dhb
NIRRT LT, SARBZMEBEIND, RIFEEICAMEDO —ERORAH & L TOKERS
TV DEX, BT BT 2 PR B & 72132 OFRIRIEITK L TIT o 72 3HA DN T
B D PRIEIEER I L CO I, YLK LR D ZDF OF7IZBE LT, Sl % R 2 R
AT D,

FHE, KRB W TCHEH S 2M B OMOESB L O%E [ (8) Bl EoB#V] @
HEIWES bD LT 5,

PRI O AN L0 . ARHEMESR ~O AN RFEE I T

179 NTE2WIGEIZ
1L, RS Y BRI BA D3RR AR A T~ D 3HAIT hﬂmfé =

&
LoTITbh s b D

-

—
,
—

- 21 -



&L, IRFEENSOMR T, FHREMAEANEY CTH 5 & AEMIHINTT 2 EEIRZ2 2R LT,
SHREREANEET D A4BMEGEERNTITO) b DO LT 5,
(b) 2R

LA IOFIE (b LbiE) O LR (@ ICHET 2 HIEB X ORFICHE SN F
FIZED . WTFROREANDOFRFEDEHINCB N T, KEORIRELIFSNEL BGAEICE
%) EBIEMZITATOND, KREORRELIFFEL L5l &M ITON - OFEIL, %
READTADOIILEFLE (b LHIIE) OXZERXS Uiz ETRSE BITITV, D EEekiT
WL SNTZENTONTO—LDFFILE 725 b D 235,

KAEBRDREENTAB IO M EOX I ZZ T HMEREZFOME—DH & L, 1T
ST, KBEOBRAHE 72T OENLICH L TR LEZAIC O W THESN D, RFEREIC
AAEO—EFEORAEE & L TRES N TV AEIL, BITEEBRKEORAEE 1213 DX
SRR U TAT o T2 3HMT DN T, B 2 BRI 1Tk L T, HEA IR D ZEDHED
BoicB L <, Dz R DR EGT 5,

(c) XHhH

AAEICBET B H ORIk L7885 HR 5 X0 B R TRWEEA, AEEE X, M
T D AN BT 2B AR F T EZHETE RN O L L, YLEBEIZET 580
FEE7IXZ OO E T DR ZHF S 2N bD LT 5,

(d) —%

HIK E TR EONETAN WS, BT, SHERBABLIOREAONTRLD,
PR, EERAS, mERESRE, A EIRE S L ONRELR B F ks O FH R O
A E T ITERICR L TEEZADRVW D L35,

AAAE OBEAIL, AALEORAF I3 U TEIER SR RUTAEET D WV /e 2R GRIHE,
B4 Z DNT BT 5 6 D TH AN D 5N 53580 TiEARW,

(4) /) - INREIR
A NI RAT AL OIS BN HD IR OZK EOEGH TH Y . FHAIZFNALTH Y . 5o,
FRIERFITIND HETEICB W T, BITSHOMO TR TOBTES L OPFERO IR DIES
BHVER (RRICESLS b D) LRI TH D, 7272 L, ES LOERER K LU OMESIC
KBRS DESZIRL,

(5) BEHFTEITER

BEAEHER L. FreoWThorOFEHERRAE LEFERT 256, A TIHIAREICOETEDIC

WHIERSHEICRILAE (L LHIUE) 2 L TEET D Z L&, BITStoms o ER N

BT DAL VEERT LN TE D,

(1) XHBHEOARBET : BATSADN AT 5 302 A B 22 530 H ANIC T &
=,

(i) MOBEORIELT | BITRALPARE RS MOFBHZBITET . oD REITH,
FAT AN IAT A OFEEARFED 1057 D 1 VL E 2B+ D ARAEMEE )& @2 25 L
T H60HM A THERE L7T- & &,

(i) IMEIE - RTINS A Z IR LT & &

(iv) BIFESE : BATEFLOFR M2 B EES 2 BRI AMERE £ 72 13 E S L < 3P FRe o [ElhED
e D OFE TR BITRAEOEEICH LTHIG L., E3RITN BT OB EIZES
LY EFRmomERzE Lz & &,

- 22 -



(6) HEEEERICEHTSEE

AAAEIZEIT 520174 1 H10 A5 Bam A FE (0ffering Circular) (Ti, FrhliRagIZ XD
FAEOBEHEOBELEET 5 2 & 2 EAEICBET 5 FHEA R T 2 - O EHEEE S 2 H
LT LIHENHFET D, BITSHITIHERZESZHET L2 LN TE, o, BITHEALED
FAHAREHD 1057 D 1 % TR S 70 WIS 2 R 3 5 RHEHEE OFmIC L 255 R1 & 256, 7
ITRAIIEMEE SR HET D, FIREZIT O HHEHEETESOE R, BITHEATE O
HRKAOM L E2 AT 50 LIEIhEaRFET D 2 AL EomEgsE (REEIC> 0Tk
LWHMKORAER LOERERREICB O TRA SRR O, 7 I3EH S - th &
FHESTIE, RAKICEDY <, 2 AL EOBEBEOHE LT 5, 7272 L, AHHEOEHOFS
TETRIY DEFIZOWTIL, FATEAEOBEERED 4 53D 3 L2 RAT 26 LIZZnafl
#9252 AL EOwEKEE O, FIEH SN AHEHEEES TR BITEAE O FEmREE
DAGDOILUEERAT DS LIXINENRET S 2 AL Lot E o 3 5 HEEEER
BT OFREZ LS TRLID LD ET D, DDA EEEES TR ST W) DRI
L, HEROFEII»D»DLT, TRTORMEEE LIRS 2, HESSPOLEE] L1k, K
HEICET 5K LITHEDOED SN KIAB OZEF AHEICBET 5 W hoo Bk
bbb EARL LATFEORED L <IFSHhoF ik, ARAEICBET 288 S L <3S O
BHED UIXYEHA A OE R, AHEIZBT 2 X HGEEOE T, HEHEEES ORRIRED
AR LB EE O FEBIRGEIC DD DR 72 SN DA EMER B OEMZ BT 2 BLED
EH EIAMEDOBEHORETR T OE L ORI T 2 5LHOERE 25,

(7) AHHEOEENEE

RATEAET, UTICEDDHA, BHIEICE > THASNAFIICE W T, AEOEHEDA
M SN T7-Pa¥R e B A MR 72 13T 572010, BITEENSERANCVEE L3R 5 HIEIC
EoT, AEHETORELZETIC, AMEOBEHALEETTHI LN TE D, BN (1) KHAE
MeF ORIZSICHERARBERAE L KT H O TIEARWEA. (i) R, RS L ITEmN2e b
DOTHHEE, (H)HARMY ZETIET5HbDOTh LA E213 (v) AEOEHIZE EN 5K
SEAMFHAZRE, FTE, b LR T 22 E2ERT GE,

NDAETIZET HamaE, it [ (10) @A I¥E] ITHE» TARMERES 12k LT b,
WHIDOAREE IIIARZEIL, DD EFEOR IS FEE RIE I 720,

(8) FEfLoEKL
(a) ¥eim

AHAEDOEEL L O/ 3R EIL, AEOFEE R TTh 5 EOERR X OEBIEITIC
o T, AAEDOFRATMA L 72 ITEAMAL (b LB D5E) [T, HfBLE L OZ ol
DERZ DR T IUTR R WEER S 5, T, BFRBINEUIRE S RnWZ L 24
ELTWD,

AHAEICBED 2 HE] (A, EE, EE2 5T, AMEICET2REOREEITZHE, B
FOARAEMER DIT) 13, AAEEF B L OARHAEDOA T EEIZ L > TRRBLOEKX L 72 5
Banbn, ZnoOFERIL, & DITAHEREE B L OAREEOA T ES ORE Lo
(R0, FRICEERL, FRERLEGRRL, FrfSBi., IEABL, B¥ER., *r X271 VB, TR
BRURL, EHEFRR A X OYRERLCBIfR L D D,

BAMEICE LT, RAEHEE IIAHEDOEIE TED b DT X TOMEHEEF 2 3400
TR B, AHAEICEET 5T _RTOFA, 20T GEEICED) 5IELIX. Wik d
BEIZBVTH, HH® LT X TOMBBEEESTZOMOES EHINDLRY . —TIoAH

- 23 -



RO FETAT TN ABEH &9 DR E 73R B 2 5 DR E G T, ) IS b L
T 5, BT D AMEMEE DR T O AMEOFTA . BRI, SRS 2RB L URE L £
IABEOPITORK L LTERLITEEL TREND . TR TORMEAR, PRI Z Ofth—
IO HONWT, BITEME, BEEITEOMIIFTE L ADT . BHEAEES B ET
ZAV, O EREFIA I NEbDL L, FERITEMIC L o TREND TN TOXHAIT,
ZIHEATO, A, FURBIL L, F3HEBRT 5 2 EPLEE S DT X TORFAR,
TEIRIBUNL Z DM —BI DS R END D ET 5, FARMEMEE L, YR E OARLE
(CBL T, EREOAHAR, FURBIZ OMOSINTHOWT, BITRHED D £ 38Tt
(CRAETLHEE, BHLOM—UIOEELMMET IO LTS,

FAAEOHEATER L, AAFICE D 2 WG| OB EOFREIZOWT, B & ORBREIZHH
KT D ENEELY,

(b) 27T T O

DT OERNIN T o TN T CERIEA DR IERIZE STV A A, B EE 713805 Eob)
SERDHIEEBRLTELT, Flo, sl LRI VWbD LTS5, Lo T,
AR OERIT, V7B 7T OPFERBIEUCED 2 Z &I RE S v, At E~DORE
FTEFIL, BOBNRT 2NN S HE, MK EIINEOER OV B TV T OREE S
te, ) DEHFIZONTHLOHMWT RS P —ITHKT & TH D,

UTOFEBIZBEWTHWONDFEEOEIZ, V7 v 7N T RSB OB B 0D 225
HAENH2bDOTHLZ EIHETRETHD, KA T (8) BB ORI (231 2P REU
BLE IR AEICET 20, £ T 0o &I 25ERIE, V7 v T TBER
O/ FEIMEIZOARIIELTIHHEDOTH S,
A FEDEEREREE

BUIEAN RN 7 & o TN T DO—RRBIE B AEOIFFERAEIZOVWTL, i, 7
U X 7 AN FETITFE O SHAMI R BB ST, AAHEIC OV TRAER TRI-LOFLEIZS
WCHFIRBINBLITRR ST, E7o, RHEDOFERAEIRA SN DR HEDOEE 721X
BR LI ZH DN D RE V7 T 7 OJFRBIEL bRk Sz,

(c) P14

UUTOHEHE T, AHEORG, MABIORANCE S —ED FA Y OBNEIZET 5 ki
RELHETH D, AHAEOHADHIWIZEE L 5 5T X COBBFEL AFEMICTEHE LD T
172 <, FRZ, FREDEENEY L I DRFEOFEBRETITRIEBE L TV, 0D
TR, BEAD CTAERMNBEBEH IS RAVIECESHNTEY, BEORHREENRH D |
RN T D ATREME N B B, AILEIX, REICHE DL Y T 2 AHAE DRFE DS
X0, BR23Bl EOBR W& T AN S 5720, LLFOHEB XD H 2518 Lo
BRI T 2 W0 < OO — 72 E R E R LTI E 720,

AIEOHEATEHF L. AMAEOIEA, FTf, BLOEHANZOWNT, A YBEBLOES
DIEEE EIXZEOMOBRBI G & 72 DK EOEFICHEKS X [FHEL, MR E 3B ESBOE
BhEte, BHRIZOVWTHLOBBEIICHKE T RETH D,

EEEE

FE CRIFIEEZET, ) BXOFY EX VLT A 03, FA Y TR SR & ShTunian
2. (a) AAAEN, AEEHEED RV ICB W TIRA T D EARNRR (TEAREE B F5 T
Pale, ) EITEERBOFEEMELK T 2O THLIGAEIEL (b) FifEBZofo
HEBIZEY RAYEFRRETHIH/LERDIGEIZOMRY TRV, (a) BEXWY (b) OHFAIC
X, RA Y ORFRER & FEROBHIAEHA S5,

- 24 -



RA Y IEEAEE T, @, FLEICHT 2 RA Y OPFRRBUELR L OSEEA B2k &b,
LovL, BIESEORED L 9 IZHFEIZ R4 Y OBERTR S, D OARFE S AR A O
HECRA SNDHAICIE, —EORIUCEB O TERBAEIR SN Z ER3d 5, ARHAED A
HREE A ORE D ECIRE ST, »oRB A MEOEH, EEL L IMERICED T
B3 A HARBR A X 0 IERER IS b 2 581X, @, JRBLOEAN S 5, PR
I, BB EICEY, FRREA0H 2MBSNICE SR EINDZ EnH D,
HEHs L UBEsHR

AAAFICBE LT, MfEBUC YW TIE, A S L <IXFEEMITAEEOWT NG, F2138
HRUZOWTIE, lEES LIEHEZZOWTNS RA Y EFEEZ TR, DD ARMED KA
Y ORG|ET2IE KA B W THEARMERR & RT3 5 2MEAREE S FHITP AR I N TN D
HEITFBTHHDO TRV, FA VIEICES SR E I ERITE U, 23005
HAIOBISMREIL, —ED KA Y OBEBICEA S,

ZDhDFE

AAEDORITEIITZMIEE L, FAVICBWOTHREL, T8, BB DR 413 3 H
b, BIE, A VICBWTHEERIZ, IS Tunaun,

(d) B

UTORE T, AMEORENTHEE CHLIEIIH L TOAEAINDG LD THY , il
(ZBA3 2 FIE D 3L O F E OYF SR BUBL O BV MBI 5 EOBATIE S B LOAR ST
L ANBBUT OFEBICBT 2 RITROEMOME CTH 5, REIZE T 2R EORIX, E
Bk L, FIREL AR ENDGHEEWT D, ULTOFHIL, AHEICET 52 OMofEE DL
o CEEBEE, FROTEIMEER XIS ESN D bR ST, ) IKEALED
DTIER L, FEBUE EORMEOESS, A EITBHOBE LORBIZE R LIZbDTH
R, AEMEE L2 D 2 B TEL TV DEICKT DHEE OB OB T, f#~ Ok
WZEASNDLOTHY, MREEINDIZ LD D, AEHEE LD ZLEZTFELTND
FHC, HEUANOFEL TR SN DE., I3 OB O (RIHEICBET 258784t
IZ KDV OEEOREL EOBRWEETr, ) ICEEARECEIL BOEMEONE 2 KD
LHRETHD,

AHAEMEE LD L2 TELTWDLEIT, AFIHEOARHEDOH LWL T — XDFKT
SN AEDOLFHB L OZFOMDO Y ) — ROME OB B A 5.2 95 2 L ICEE
TRETHD,

R SRR FR

PEEZTFIR & LT ARWAREICET AR E, SEEFTESR . HERE 72 I RE R M S h
HZ R EiiEZnd, AEICEL TXEONEFENEEEZFRE LTWDIHAL, LIF
DRLONTINNOEE . FEEFER L, EERREIXFRMIN SN D Z L EEXn b,

FATRALN200TEFTERUE (LT 20074 58L&, ) FHI9EDERIZEIT 4R
TE LTIt L. AAHEIC KT 2 FE 2 200 T4 AT BLIE 8T8 D BRI BT 2l HE (B 0
TXI DA, AAEOFFIL, FEE OB OPERR F 72 3R RBIN A 72 S b 2 & 7e < Ei
Sha,

AAE DI 2007 AT FIEF 10065 DOERIZE T 5 [FRATREARIGIAT) (2K LT EEL T
%6, AAHEOFIL S KEOFTSBOZEER E - TR RBI A2 3D Z L Ei I b,
NI TV TRERIGIENL, RBAGERIGIFTCh D, AFAFIT, BN R Hulslon 88 =12 &
WH IS DDOIZET HHRRIZIEN, Ve TIAZIZARNICESG L, EhvEharr e 70
J ARG S —ECORS 2RO 5N TWA), 22— ZAIRG| S 2T A TORG|IBFED

- 25 -



SENTWDIEAITIE, D02 BEHZHIZLTWD I &b, Ko T, AHHEN L E KT T
WAHSE, AALEOFIEE, REOMBLOWUIRBUIN £ 72 13 ER 21T LTI hbiv b,

AAE I T HFEN—DFHT K o T b, 2D, DD KRR, BITat (BXW
AAAEOFE DO LIAE FI21Z KL OMNE) NFIFEMRFTAE % DD MOV CHEE O
ABLORBIKI L Td 5 & GBI L7256 ALEOFIEIL, FE OB OPFIR BN £ 7=
IFHEREITOTICKIPN D Z 8B 5, 7277 L. mABRTL (D)5 KA Y RERFAIC
D& FFLABRDBFIH T E ROV ATREMED m &I 2 72 DI+ 2 B 23 b 2 IR 3B\ 0)
FIEZBEEIER L T I RETHD EWVIHIETRE G X TORWEAICRLN D,

AEOmMMAB365H L0 A7 o, REEHEN364H % RIS WO TR O E F
ThHhDHZEHmTELMBANIAE IITEBIR D 2T 5 b O TIHRWEAE ., RHAEOF]E
X, FEEBLOPFURIN F 72 132 TN S biLd Z e d 5,

DDA, FIENEEEZFIRE LTCND ERREINDIGE, AHEOFEDOIIAMNE
FEABE (BifT1320%) CTEEOFIEROFRBINZITHORTIUTZR bR, 7272, H5HAK
FREMEE ICBE LT, @A & 2 MBS DR BLOBERE  (F 72I3FREIN A2 Th w2
&) BEDTVWDEE, MABBUTIZ, BITERICR LT, Y AREHER 12X L BIAEERR %
TN (F7IEREE T HHBLENITED HNTBRE TOEREZIT->T) FIEEZ XIS 5O
MERMTHENTE D,

FRDIE

R ABBUT X, AMRERIZET 2 (AlREROFEITIS LOZOMoOTS], FIE, FlE & &7
SNDHIHB L OHEMIEEN LA LD ZOMOIANIEET I L O EETe, ) THHis L OEME
EANFTHMEREET 5, ZHUiE, AMEEREOFEEMFEE. ©DHE DDA MEESR & 1%
Hans®E, AMEENSAE LD IOXZILETH L0, ZTORFEED H 5FH DRt % &,
L, MmEI D0 Y| 2 ETT 20, TOYEF LR LFE, Y| ORGES X
OE BRI, AMAEROBRTE EORAGE ., AMAERN DA U2 3HAEAT O 0, ZET DD
FIIZHET HEREET2H, RO NHEBLORIE & 272 SND N YHFICED F
TIENZE LB L TTh b, IO TELEABRINIFLEHZLANLZNPOBAFTED,
ABBUT BN AT T2 HIL. TOMOBEIROBB YRR SN 2 213 d 5,

(e) HAREDHFL

AAEICERE L LS LT FEE T, FREFEORMIIGE T, AMHEIHET D Z ik
5 R RAMEITHRET D 2 L R Y NG ONTE B OIS - BIERERICHZRT 5 2 &
MNEE LW,

AAREOMBUCET 2BATES (LT TBATES) Lo, ) B RHEEIXAHE L LTHEDY
Wbnsr_REL0 LB N5, RIZBITES B, AAENPAEE LTI fbihvieho7z
LA, AEICR L TRE LB ISR T 28 EOBERWIE, BUFICRR2 b0 &LL<
B D AREMENR B B,

BT, BUATES B, AAED X9 ICKHDB R HE THHERFICBE L T, 2O % Bk
ICHE L72b DIy, sk, BAROBIES Y 208 AR HEE C o D8R (2B 2 81 72 B
WNERORDTD . HDOIEHAROBE LG RNBITIES T OV TARIE TR Bl & i3
DR E L, & OREAAE IR L TG L7 OB EOBR WA, LFickR5 b0 L
FELL B WREERD D,

P EZR#EE LT, AEORT1X, BATESOED D L2 ALY, IRl & LT
MBLEN D, BAREOEESER L ONEEADNZILEZZT D2 AREEOR X, T BAENICE
V2 3D BT 238 U C bl 556121, BIATIES 120, 315% (15. 315% D [EFL & 5% D
5 BL, AR LNENEANDBEIZIELE. 316% DEBLO ) OIFIRFTEHM AR SN D, £z, Hi%

- 26 -



RT3 EFE B O TIIER & LT20.315% (15.315% D EFRL & 5% DGR OFiRIZ L 5
HBERBL ORI R E 72D . NEVEANCB WL, SEBFTEICE O SN A AREOFIRICEET 5

FBLOMBIXI SR L 725, 7072 L, SAE TS HRPUR BRI Z . —EDOHIRDO T T, HARE
DOFFHEET 2B HIERRT 5 Z E N TE 5,

A ARE OB EH DSARAAE OERIC L 0 A% %1 2 SR ARAE O B MEE 2 8 2 2356
= OB 24%1320. 315% (15, 315% DERL & 5% OHIGFHL) OBLHRIZ K 25 4257 BERR L O Xt 5
LB, B, FBATMEEOHEE SFICKT HEIE 0% T Th 5D b D7 & —EO T A=
THISUEDOEIEZER T, EERIORRABINEND Z R 5, £z, HEREERIZOWTL, —
TEDSM T, fMOHAES EIGRASE OGEE T % & OB 72 LK OB L 217 9
ZEIRTED, YERERADS AAREONEENCRET 256 1%, EERERITRRITEIC
EO LI HAREOFFHET 2MBLOMBIX R L 220 | fERERITEBIRI S L 2 D FEN 5 %=
Lalivd, 728, —EDOBEMEM =385 UE OEEZES 2 —BRAEEE A F 23— EA
72 BB OIEARZIT A GEIIE, ERERHCRBIN SN ZERb 5,

AAREOREFEE THOLIMANARKMAEZFEE L2GA 21X, £ OEERIT. 20.315%
(15. 315% DEFL & 5% OHITHL) OB X 2 A SEERBLOXM G L 7e b | BEEEIC OV T
T, —EOERM T, fOMES BIGIRAE OFEIEFTSS L IR W LREERC O L %
THOZEMTED, BEZADPNEEANTH LG, S A REOFFICET 5 HALO
MBI R LD, Teds, AHEOEEMEREASZHKANIZ L > TR a2 56, FAIE LT, &
RO BIZEBT DEES GO EEDMER S GIRO BN & 72 5, AHHARICBE D D F 13
FOMEIEZER T, AAREOIFFIE B L OB KREIEAR R 2 FF 72 72 WA EENRE T 5
H O, @E BAREOFFIZET 2 MBI S 2V, ARk, AEOEEIC L W AT 57
B CIEEEE B X O A ARENCEARMES 2 Fi- 2 W ANEE NCRET 2 b ok, B ARE TS
(BT D2 HBUTER S e,

W =N =

T

(9) #EHE
AAENZ OV TR ENEZ L E L, RIS TR SN D, WD E S, AEOW
DR D SR FE T 135 2 0 - 5 MER] 2 1999224 (55 =& DMEFD IEIZESWTIRAET 2 Z &1
W, LrL, 202 Eid, [AE S IXEIRZ2 < AFET 2 E 73T ATHE Td D072 53 DOHER
F TR TR L EE KIET O TR,

(10) BHRIDFE

VRS D> & OAFAEMEE 16T D AN D 72 DI FHE R U CAgfr S 7= i@, Akt
MR HimeE L TCAERR LD LT 5, 7272 L, AERWTR O LR SHEG AT 5
Sh, FRITOVTINNOIELTAZEINTNDIR D IZBWT, AHEHESE 23T 53X ToiEm
X, BARPE SIS TR X O ERO AR LOVER I > TAE S b0 &5,
RIS Tl S zi@amid, s L TR SN2 EAITIE, YL s (Deihk
B R DB AL T R C OB 55 TIZRZ M EN TS 3 BB NEA LD, A5
SN AITIT R LI ENT o b)) NG B I, HHEEIAS SN HE RIS
SNTHIZ, b LEEOHEICBWTAET 2 HLENH 55512137 X CTOR BN RN
NieBIZ, T hz=4LET %,

<ETRHICEHITHIRIER>

KA VERITIZ L 0 BTSN DAREE~DOEE L., KA VRTINS EGEEORITIC L W A U -85
PREMRT ALK BICBITTAZENTERNLEWVWI VR EAH, FLTHEH L. FOBED

- 27 -



TRCELT LRI GENRD D,

BETER X, VA7 ZiHMET 5720, AEIZED DT XTOEREBRGH L, LE LU 255
AT E BOBET RS F—ZHRTRETH D,
FATSHEDEBIEROFRITICL VAU L R/EEBITT 2R8I T 5 U A 71X, AL L7k At
BERIZ L VT SN D ERBMNEZSIRL GRS T\ 5, [ AKAIE, ML ST E ATk
IS EFEB L/ EERRITE O N ELIERNZGLI-bOTHL, Zhd
DA LOBE T 5 U —F %, BITEORBLZIBITT DRI OV T OFEMR M2 =T 2
TRk, BEENMEFRICEETHERY AT BT 5 DI&ENLD, K HOHERIZEL V5
AVTEAT DMRIT AURIER W NE & BB GE-AM L 7=, |EDEIT SN0y, BRIEIT SR
W 0 S E TR IS T SN WY AT BREND LIZR D, KA. BTSN E A IEA
L., BHIL, EFIIMRAET L2 L 2HET LD TIH L BHEMHGT DALV VWO T
BAFILEII, TIPS, IRV ESND RN S D, 5 SN AOEIE, T E
EEUE LIk, R8T S D AE O il | B B2 KT Al RetEn o %,

RAYEITIZ, =T 4 =X e AV RAZ =X+ =R« (7 (LLF, KIEHIZBWT
(L=F =X L, )\ AZYH =R TR TT7=X LTy bew—=ry k- H—
By X ed—my/N-UIT7y R (LLF, REBIZBWT IS&P] Lo, ) BEOT7 4 vF -
L—F 472« U35y R (UUTF, KEBIZBWT 74 vF] L, SSPBLXORL—F 14—
R HDOET SRR LT 5, ) 2oEMZEEL TV,

KPR LT ¢ v Tk, BRMEE (BU) ([ZRBW TR S A, 18 FARAHHEEIIZ B9~ 5 20094F 9 A 16
A BN SR L OWNERES MR (BC) #51060/20095 (F 0% O EEETe, ) (LLF TCRAME
Hlp EWoH, ) IZEVWEREEEINTVWD, A—TFT 4 — XL T, EHEMIEZ. CRAHAIOE 4
(3) FIZHEWV, HEIZBT 2L —T 4 —AOFEBEH (A—TFT 4 =X+ f LV RAZ—X « —1
A e UITFTvR) Lo THERINS,
20164F12 22 H BT, REATHEBIIC L 0 BL T O BRHIRS A6 L OVEIIEAT 23 R A >V ERATIZEID YT h
NTW5B,

L—T 4 —RX FEHKfBaa2 (Al L : ZEH)
EREMP-2 (AL - ZER)

A—F 4 —ADEF :

Baa2 : BaaD#&ff &I 5 I LI EB X, Pk L s, EHY A PNHRETHLINPZ, —
EOBRBEN R ERZE TR Dy b—T 4 — AL D EMEAMIL. BHY A7 PRk HE
WZHY ., REOEHNEZKWT % Thaa] 726, TAal . TA] . [Baal . [Baj .
By . [Caal . [Ca) BLORMKDOKE MG INIMEHBTHY ., —BITITEBR
JBITE 720 . EARE T IFFE ORI O AFEMEIFIE 2 [C) OFHIZIE-> TV 200
BT A= EEND, A—F 4 —XE. TAa) 226 [Caa] £ TOZTNENDREATD
ROGBCTETLED 1, 2B L3 0HFEMAIML Tnd, LSO 11X, #HFOKR
DHEOBEEOREME /R L, HERL SO 213, PRI 2~ L, RELEO 313, #
DO RGZFEAD FAIML % -7,

P-2: TTAL2DMNEMNESNIZRITERIE, BHEEORFENNE, 5—T 4 — X
X DEMRRATIL, ITROEN - EHIES OBERE D 2 K+ 5 [P-1] b, [P-2) |
P-3] BEOT TA LM AT TV —IZBE RN L2 XM 5 NP OHIPHIZE > T
WL OMDOAT Y —IIHEEND,

- 28 -



S&P

S&PDIE

BBB+ :

AT R LI, BATo T B2 FrtkiclT 28R TH D, BAORBLIZ TRY
T47 (POS) J . xHT 47 (NEG) | . TLER (STA) J . [#EtH (DEV) | @
AFFHOWT NN TEEND, EMHRELF ] (RUR—Rating(s) Under Review) &I,
FATIR O N EL I D ATREMEIC L D RE LICA - TEY | ZHLARTO FLiE L 23 HE)
LipomZ LR,

RE L &E, BAPEHRNICERE I NS FRTHRFT SN TS Z & 2rd, B
MBl& EFAmTREL (UPG) | 2, TH[E T AHmMTREL (DNG) | 7220, £
I THBRETREL (UNC) | b2 e083b5, RELIL. BABSIE EF, 5I&TF
I, FRIIEAESERDIZETKRTLY D, ARELHFOKRMIE, TUrvyTF U R
FX Uy T EbFREND,

FEHRABBB (AL : 7Ly b e U vF « XHT 4 7)
A2 (AL - ZE)

=

S&PIX. BBBOMEAST & A G- SAVIAEH# 1L, MBI = I > b A v MTRHES 288136 Bl

THDHN, BFRMLOBEALPLRE DL L > THBER 22 v F A2 MIxET 5 HE

PMETTHAMEMENR LV EWEER L TS, SKPIZ L D EHFITIEREMIE, &mOEH

M5 TAAAL 725, TAA) . TA) . BBBJ . IBBJ . [BJ . fccey . fecy .

Rl 72 L ONTEBE D (BINEY) EBEREITICH TWDHZ &2 KR3 2 ISD) BEW

D) OHEPHIZE > TV OO A T TV —IZHhEEIND, A 7D TCCC) DREAHIE,

FEEREA T 2V —NIZB T DR RNE ST 2RI 720, 77 A2 (1) Fizid~A

TR (-) OFREFEEBRLL, #EINLIZENH D,

A 2D AT 2 B SN T EBE T, MBIy M AV MIHIST HRE/IB 0 Th D03,

B IO Z R TV DLIERE L5 & BB L ORFEIRLOZIZ L 0 BB L

ZF D ATREMES L 0 EL,

S&PIZ X D EHIREAT I, IemDEH 2325 TA-1) 226, TA-2)  TA-3) . [BJ |

[Cy . TRl 2B NMEBE D (BIRWY) BEEANEITZ MRS 2 [SD) X D) D

FHIZTE S T DDA T T —|(ZoEE N5,

JVYy N Uy T c RUT 4T SEER

SKPOIEAT D FaE Uik, RHIEAT 2Ry G@%E 6 » AMNDG 24EM) (28D mIZE X
ZIMERT, BAORBLEZRD DICHTz-> L, BERSCEEO LB MEN L
IELE D DB ERIND, RIBLIAERIZE T OMOEE, i3z vyy b -
Uy TF~OREELTERT 2D TiER2n, BHoR@ELIx, KUYy a7 .
(X747 . TER) . THaERHEE) .« INM ) 8o FmtEicEws e
WZ EERT, ) OSFEHEONWT NN TERIND,

7 LTy ke Uty TR, BAORE L EME LT SRR e R FE E T R b L
v RICERZ S Tz, BT £ 7RIS O T MM 5P T U X FOE R,
ERTHDOTHD, LML, 7Ly b UryFADOFEETLT LHIEFOERT L0
IMERIZIRD Z L ZERT 5O TIEARY, Eio, WRERGEICIE, KA ALE LIEXERZ
ICTFRENDEAMAOFHAI R EIND, RELEEPORMTXTRIZ LYy b Tt v
FIHESNLIDITTEHRLS, 2LV v b Uty T ~OEEERTITRMADER S
L22EbH0VOD, LYy e Uy T RNUT 47 I ETORRESEE, [

- 29 -



LYY b e Uy F XA T 47 I TTORRENEZ, 7Py b U yF 05
FPERFERE | 134 B - BT - R B OnThorgtbbs Lz, the
NRY,

74T FEWItEATA- (RBL T+ F - X HTT 4 7)
AR (RBL BT+ v F - XHTT 14 7)

T4 T DES

A-: Al OAHE, T740 8« VURAZBMENETFRELTWD Z L 2RT, &8MEEOEIT
BRAEEWEREINDGD, B8 EITRFREOBEN Z O KFE T, k-
MDA XD KREL 2D H 5,
T4y FICL DRI, ZEmOEHEZKET 2 TAA] 226, TAA] | TAL |
BBBJ . [BBJ . [BJ . fcccy . fecy . IC) b ONTEBEMEBEO R E 1T
—HOTIAARREL 2o TWND T L, BLORERNL T, SMAEH, FWAOMTMm, R
Z OO LA TEFRRBPEFRICA -T2 &b LITHEEAFIE L-Z & 2y
% IRD) BE N D) OFPHIZIES> T DO BT I Y =T IND, EEREA D
T AU —NIZBT HHRRAE DT 2R T 72D, 7T AW Elid~A T A C) O
BBRRENDZERDH D, MBI EIE A OB T 3V — F£720% 1B) Ko
717 Y —ZIIfFRR S v7e v,

F1: FIOMFHE, MBI v b A2 FOmEREOZHGEIINIEFITEm N L 2R L TWD,
IEFITEVME AR Z R T 720, 77 A ORLEMBREINDZ ERH D,
74 v FIC K DEEEAMAE. BRmOGEHEK®RT S TF1) b, [F2) | [F3) |
By . TCl . TRD) BEOFATRDIRGFLFAILT 7 4 /v M ETZILT X TCOEMEZ DT
7 4V &S D) OFFHICES> T DD h T I —IchEISn 5,

BT+ F - 3BT 47
BAORBLIL, 5% 1. 2809 LICKHPEE T2 Rtz RrLTnD, MEBEED
AN, HRTIEIBMNT 7 v a v 2R ZFTIEETERN OO, 5% bk L7-HEI
ZOMRDAREENR D DHE . TNOOBMBKEMNORBE LIRSS, [HRYT «
T FEE TR AT 47 OO RE LT, BMHOEFENRIGETHD Z L2 ERT
HHOTIE ARV, Fiz, FERIC, BAORB LY [ZEN] OBHThoTH, KK
FCILFANCHEMA OB L ZETETITHE LT3 TTF S 2856083H 5, R,
EARMEBMICE L AOMRKT 2RNEREND 256, WAORE LT REhn) & Sh
LHZEDRHD,
AT 4 v T, BAERORREERESE -T2 eBINZEDFMEEZRTHOTH D,
AT D 4 FIE, B ETHMO [ROT 47 BETHFRO Tx 074071 £720%
B BT - EAEXONWTNORENELH D Z L 2RT REN) BAdb, L
L7, BT+ v FORMERE > TRV TH, RIICE - Tid, BT+
FERTIHE LT EIFE T T R0 H D,

<EBREBEHOKML>

RA VTN HREB EAE LTS E ., YEEBORNPMES 22560865, Zhid, K1Y
FUTOIIARREETZIXEROG G MEGHIC LV A U D EHS JOFLEEREN N1 V817 DM
FHOIFFLRIEMEIT L THETDINDTH L, N YEITIE, H%ES (b LHIIT) DI Z B
YD,

- 30 -



< FAYRITORBHIIEBZEZRIITTAEEOH HER>
KAV EITOMB L, BIRLOBAHZ O KB EI N D 3, FRCNENICEA SIS, RA VERITO

WAS NI A B2 D[ REMEN S HERIX, LIFICEIT5 80 Th o,

- [REFI Okt X VRl — EXZER TOFGFN R VHITOL < OFEIZB T 2548 L
TWDH, EREOROEEF R I L ORROAE ~D Ri# LIZ DWW TORFEFEMEDN KA 870
—ERDOHEZEICBIT D R A Y EITORE R L OMBERBIC S L CEREEL 52 TBY ., v,
DNDEFBNMGE L TND, ZOX ) RS T 20, F3 S DICE(LT 28 A. KA
VHYTOEIE, RERE X ORI E N A 2T D TR B D,

- FRMGEA OB EC BT 2 REDE ERBOE O EFIZ L > TOMAE ORI, BRSO
IR A T D RREME B D, BT, 20164F 6 H23H . HEET, ERBEIEIZIBVT, BRNE
B DHERT S Z LICEE L, EREZER, EORERDEA ST, F 2 E RN E AN [E
TR < 72 D WA, HESENEES 6 L CIERIC@m 2 32 H LT b BRtET DB W
TORWDORREIZEA SN D, ZHUT LY, FEEOBERICEIRT DO R LD, R
AV EATICHR T DB 5 Z L IXREECH D, L L s, KEICKIT 2R E
T2 IIERME S OO EIZ BT 2BOE Y 2 7 OHIRIT, BONES B L OF 0N & & i
a— BT DEEOK T 2R T RN S v . £72, i, FEEnEhhobo
LEDET, M YEITOFESRICKIT 2HEIE KT, EEOFHbR L OEAE 726
AEEMN DD, T LU ALK L KA V8T8 A ST 2R Y 8% 5,

- A VERITIE, BIND Y 7 U AMAEBERED G L TV D720, BRNGEER KO OfMoE % 0
TV AMEIHT DT AR—=T % —ICOZ WA EL R T 62 o @ErRH 5, K
AVEITN Y TV AMAEHY A7 OEBREHMIZKE L7272 LYy b T 7508 « AT v 73,
INHOHEIOMBZIFIHTE W b5,

- RAVEITIE, TOFEEHESERL-DITHICREMEZLEL LTWD, RAVHTIX, T
Bkt L<IE R VST A OWRBIMEA R R T 256 TR EEZH L TR H v | HELD
FENFHTHoT2L LTH, MEMEERHTE2NnZ b d D,

- BRER OMEFIMEF X OB Y RIC LD L0 BB REOML A S THIE S Ve, 7038
RINDHHHORE LIX, RAYVHITICOWTEZ R AEIMEZEAM L TEY, TOFEEL X
ORI G OS2 T RIREME ISR A 5.2 D AlREMEN & 5,

- TR LU E SO R X OMGELERIC B3 21 ERHNIE, PTEEE TS RA > 8RITIT% LTk
FEALEEE 2 0 L2356, RA YEITOREEICE LWEEL KT L, IR L OMEEE O
BRI N DA B B,

- BSOS LOERBIOZE I, RO VEITICH L, L0250 CEADHEZ RO TEY .
RAVEITOE TR A « BT /0, BLOBFEREICH LT, ERREELKITTARERD 5,
KA VERITIN B CEARHI OB 2153708y 7 7 —% b o CERT D 2 &N TE RV AlREMEN
b5 EDONGORM. N VTR0 L8 M4%2 ERD A CEREZHERFT & TH D LD
DOFBFkIX, FAVEIITOFEL LOERICHTH IO ORI L DL MO D AREMENH D,

- HOBERSI O F 7T HESBICER O SBHCBET 5, KER LU R A OEH 72 © ONTEK
INEEDREN, FAVHEITOE IR A « ET VICERREEZRIEZT 083 H 5,

- @RER AT TR EZIIRESND ZOMOBRHFORE L, T7bb A VHITOT U A
T THE, SATRUE XSRS B & E D T B T2 e I OJEREEDN . AfTOEEEH %3 L <
HARSHE, BEVRRA - BT VICEREL LIETAREENH 5,

- THREOE ., HRIMEEROMEE,. NT7 7 40 VT 4+ BLOEEFOEBIIE F A B, KA
YEHATOINEE I L OFIEE, &0 DIFEERIT, ik KOO FEEHS LM ~—2 D F
EICEEE G2 TEY, fERVEBRREREBLZHEZ D305, TOME., ThETIZHESG]

- 31 -



BLOBEIEENCT KA VEITICE LWEAARELTEY, kb LWRIN AT 2 a6
N5,

KAV EATIX. TOIEDORDEFETH DA T 7 2 —2020%20154 4 123K L, 20154£10H
WCHICEER LT, RA VAT MIEEHR 2 s EIZFATT 5 2 E N TERWEE, A YV HTIR,
MBS BEEOZEMP AL 7250, FIFHEAEZHY . & LUIEEMERAMET L, b LUTER
FHERFRIET D22 ERBHY . ROV EITOMBURAE, #5 pfis L ORMMIXE R 2SR 4 =<
T D ATREED B D,

AT TU=20200—EE LT, RAYVEITIZ, FAY - KA SR IZAG (LLF, 2OFafh b
BOET KRR NI LT D, ) ORHOBEXNERE L, FAVRITIE, AR M5
ETNTHERBRGEHETORA SR OFRHPRETHL5E5083H0, ETRITE ST EAITE 2
WZENRHY, RA M T ORAEITFENC IV BRBBEREHL ZENH D, N1V ERIT
X, BEHBETHOTHRA NI DY AT IR A MR ZIZET 52 OO 2 AV
TFTHZ LB D,

RA Y ERATIX, FEHEEE E DA R 72 liks TOTREND D5 WILFRHBAERDNINEE L 700 | i o@hmIC
DIPOOLTNNLEEB I ONZEOMOBEICLVEBRRBREHL Z LD D,

AV ERITIE, BHIRIES — B S, SRANVE U0 TWEREO T, AR IO oo E fic
KT HETEM Y A7 2 2 TRAECREE LTl Y, 1B B U Eofil#-CFRH o BB ki hn
2T, TOEFEL LN OTHENKREEL 72 D /REERH 5,

RA Y ER171X, BIFE, IEMRREITAICEE LT, AP TL < oMY R X OVESITY R
DOEERNG L T2 o TODIENERT 2 BRFFAONFR L o T D, T D DRI FIT T8
TEP, FA VEITORERE, MEREBI L 2T —2 a VICERAREREL MTTZ L
N5,

RA VAT OIEHE 72 BAEEBIL, BHNRSITESOERY A7 1mx, RV A7 %#F L
<ERKEHD,

RA T D ERMELONEMEDOEBOFER., N4 VEITIE, RETHEREZH-> TR, F-&
HIZHKZH D ATREMER & 5,

RAVERITIX, 2DV A VEBOTE, FREBLOHEICL->TH, B L TWeholzE e
IETHEL otz A7 AW, BRARKZHRD ATREERS D,

¥BLEDOY ALY A VERITOFEEMNRILIZHMA Z & 03H D,

NA YV EITOEE O AT A, BEETIEERGIEEROEBRLBELE, R YEITOLE
T— 3 OE{bZ b ONCHL] EofilEd L OWE EOBEKE S EEZ RO H D YA 3 —
WEZDOMDA 52—y MUSEO Y 27 OINZEH L T\ D,

RA Y ERAITOWRBEEBEOBAENRKENTZDIZ, D0 DEBDBUNATONR D> T HEITIE, R
AVEUTITERZBREZL D EEDOY A7 A>T D,

RA VST BN G % RO L TEINEITY 2 & IXREEE 2 2 IREMER H 0 | BN O FEHiE
L OEREC LY, RA YV EITOZERRS O E L EAebh s TREMENR S 5,
ERRH 72T E O KA VEITOARRITH D FA Y HHTB N T, M LWEISD KA VR T
DA L OGS PRI BRI RITTATREEN H 5,

T XEEFE U CREEBE ICHEE SNEZEICB T 2T EIREIIC L » TRFERI#Z 2
T TWBEHE LB EAToTofb R, BEMRBEREL L OEREEN, R VEITE OGS LIER
AV EITORMGESR~DOEREZFBEL, R YVEITOLVE 27— a U Ebiv, 73RN A
VHATOFEZICHEHRBREZELZ G529 DHHRENHELOND 2L RO RN D D,

- 32 -



<AFHEITOVLWTOYRIER>

1. B

UTOHEL, KHEIAET D ~—47 > b« URZ 2T 5 LT, AEICE > TERER —FE
DIV AZHEHREZFTLIRLTZHDOTH D, AEICBERT 2T XTOU A7 BREZEEICHRFT HET
X, AHAESORE LT H RE TRV, EEHW 21T ORI, HETES L, AEOMOIIZE
HENTWAEEMARE R HA T L TRE UM 21T 9 & ThH 5,

T, BETES X, ME, AMHENEESTLIEE, ZREH EIXEOMOSIIELRE (LT
[HGERE] &, FHEZ [BRIEH) W9, ) ZEEBEIRFTAREITHDS, ZNbIL, #%
BT H56, AECBWTEDLNTEY, HFEFIIHIREEICEAL TRATEZ 05 EHRE
Bl _R&ETH D, AHENKGEEITHE) L2WEE, LTFO U 27ROV THEEEDTT
TEICERTH OISR,

AEZ, HEOYMETIIRL, £, HEOMF LRI EEZERL TV,

AHE~OEEITY 27 Z2E5, ZnbD Y 27120%, Brio, s, E5m., AEAET
. &F, pakh, ORI T4 VT 40OV AT RRFEH, BUEHB LI OHGI LoV 27 b
DAEDRERLRZEDMDO Y AT NEEND, WBATEE X, AE~OBEEI TS A
7 ZHRE X OSEYNC G 2 72 DI LB R AE R L OSSR EE GEMT 2856) 3B RE
H7e EO&RPE OIS IZET 2B LORBEsHITREThHd, ATEEX. (@) HLOM
HOME, BiEE L OZOMORIIZIS L TAHE~OEENEY) TH L0, (b) AEICFLH S
AR, ONT, (o) MREFE GLUTDHHE) IT2OW T, HOLOER, BE., SitZofo
T RS P— ZUTHEE) LHEEICHRF L L TREDIREICETIRETH D, HEEHIL,
FRZ, BHODEER— N7+ VA RRICIBE LT, FEBEEHLEEES 7 AT HHLDOTY
AR—=T vy —%EBE LT, AMENBEU THLNEZRATRETHD, LEN-T, HEHEIZ. K
HE~OBRENAHIZE > THY TH L2052 HET 5720, B OOMEA ORAEEICREFT XX
Th b,

AAE DML THET D AREMEN H V. WEH L, AHE~OW DR TETH-TH., THIEE
FIFEINC DN D BLEKEE T2 1T E FEMAEN E O DN T KBS F 71T ANE ERE (b L
UL ODRITHETILANH DL LITHETRETH D, MRS E I TRIKEEFENED
HNTWARWEA, BEEIT, AME~OEEREZ ERITK D TEEER D 5,

AHAE~OEEIL, RMGEEDMIE 4T 556) BLO/ 23S REE Ok D L ITE
ETEORERIZI T 2B O ATREtE D J ), Rl LOHWEZFHMI L7 ETITHo_&ThDH, i
I, MEBRED Y X — NI DD ENELASIND D TH D, BED Y 27 BRNAIED
2B L CRIFFICE BT 25503 H 5720, FFED Y A7 BROEEE TRT 5 Z LN TE RN
BEanb D, £, BHEOV A7 EHRNFRIREREASNIEEEZ T 580805, VA7 ER
DI E B BAAAE OB IETHEICOWTRIFT 5 Z S I1XTE P, £/, AE~0HRE
X, BEEDARMEZBG LR TR T 2 E 1 RBoFEE L, XoEmn) ¥—r
T2 & WV O RERIT AR,

BIOY A7 FERE, T<AHEBRICBE#ET DY A7 ERK> | B T<WG—ICBE#ET 5
UAZER>| OEICGEHINTND, 61T, FETEEIL. [<FREAK>] OEHBRFHT X
xThD,

2. FABEO—EOHHICETLIIVRAIER

2.1 XUONEEEFEERMNEEICOETHEXZSB L TEET X1 E
KIAEDOFATIZEN T, FAONDFER SN/ E72id (EER S U < IXRFRFE 72 13E W
HIZ) Db ERHB LV b LI SN D EEZFET DB & L TAFORHENX
BT 2HEN DL, BENRREE T, BEDH D5 RN Mg L, L EZREEIE

- 33 -



FHDT EAA P — (B) NHDOPWEEZITLNETH D,

S bz, FHRAOZEIL, TESNDIFEDOSHLR SIS,/ E7IFEER S L ITRFERFS L
SUFEHMNSHA DN D BRIV b LIS SESN O BEICE LEMR bO L0 Z LN
HY, —EORRTITLZESHEOWR AL LD ZLRDH D,

AET Ta—h) O AR=V Yy —2RET 560860, Zhud, ZREH OBES
DAt F I IIAE DS TS 55 EIRY | AAEORFERMIED LR 5 2 L E2E%T 5, 2]
HH Ol £ 72 iTMED L7256 AMHEOMEII TR T2 L0835,

2.2 LNALyY
KON LFIEOEF R BN,/ IR E OB RIS L < I3 b L < IZESIRIC A
PSR L/ b LIRS NDEEN 1 LD b REVFERES]R L’CE&') SY ALY T
BETEEIL, DN D BFE LIIRM S 2 B EEOAIF £ 713K HEDO BT K 2 ENIEK
ENDHZELIEETRETHD, LAV VIR, i@ﬁ%@&%ﬂ§®%A%%@¢é 75T,
THICKOFEEBREN L ALy VDRWGEE LD RELRDAEELN D D,

2.3 KEHEISIEEELITTL I 7 LEE TRITSINIBEHRAS
R 72815 RS F 72137 L 27 DMl TRAT SN D EBREIR O TGRS 1%, ARKERI 2RI RES:
DAk &t @R ORI REBNIC X > TEBT LA H D, —MAIS, AHEEOFAFHIRK
WEWEE, RIFOmMYZ AT DM RFIRESR & EENTIEOR T 7T 4 U7 4 BRE <712 D,

2.4 EARMICKDIEEEZONRLEGEDIAMLE
FATEMI L A EERERMEAEDAME £ 7213 — EDOFH O TR E R AT RE R A AT 1T, %
178 OIERTERME A & £ 72\ W ERLOFES: & Heik L C X 0 (ROl 2 A9 5 alREME B, AR
HEDTEEEOMEIL, AHUEOTHME 2 BRE T 5 rIREMED @\, BATSIER AL DR
ZIEINT 2 2 LN TE DM E IS EESRA L D IRV T, —Ra0Ic, AREHER
%ﬁéﬁéﬁ%%%b<LEOTK&%®m%ﬁ%ﬁLﬁ?5_kiﬁ“o_@;&i\ﬁﬁﬁ
MEVRAITHoTHEYT I END D,

FATSHEOE AN T R P RARIEORFEZ T | ZOMBITHEARME 2R+ 2 2 X FE
WA, BITEEPAE 2 EE T2 Z LN BESND, DD RICE VT, BERIT, &
%K\ELéﬂé$ﬁf@ﬂ4kﬂﬁr®¥@ﬂ IR VEEEREGZHRETHZ LITTE T,
FRYERWFIRICE > T LOERE TS 2 &ﬂf%@w%Aﬂ&éoﬁE%ﬁ&gﬁﬁ\##é%
SUCHIAATRE ML OBEE R B E L L THBRE ) A7 2 EFB TR Th 5,

ARFIE, BATSAEDRH F 71 TRAERE ORI 2 EE T DR 2 A+ oG & iH L
TV,

2.5 #MEAICETIEHFDYRY
AAAE ORI LI L B EREDS FH RS LV RE S, ETEEOBM DT
FORFESNDHE. D éﬁ%%ﬁ% EEHE T ié&ﬁéﬂé%ﬁwﬁﬁ%ﬁﬁ% (7 aVi NV E7N T
INATAfAE) 1%, AEEOEAMME LY IR 2D 20D D, £z, BIMORMDOGE, KE
Flx, TSN DEREDOTIGMEN YEEPED LTI LORFENRE STz B S YR E PED
REBICEBIIZ ENDETIE LT DTREN D 5 Z & 2B E LR ITIER B0, 2
HIRDUTINT, HEHET, MR TREREFOBRKER DL Z LB DD,

- 34 -



26 HoMLOHEDMIBITELLRISABOVR G LHAHE
AAAEDOFATIZR N T, AEOERE - :tﬂ%(ﬁﬂ%% XD eEE T DRI, SR
3o LN COED A (N 7E) ITELZSGG, AETOKY T 2HE OSRIEEOTE
BT LLERH 5, BIENRBEEIL, Zlﬁﬂfi MWINLD ARG EE ZIRT D0, Yi%F
D FEAERF I 552 36 1 D REME A S 2 52 1 % Wl ﬁﬁ&é:&%@%?&%f%é i
(20D R R R AR, AAE OB E 72 ITEA D — BRI INEE £ 7 IR FREIC 2R 535608
b5,

3. MNREEICEITSHIRIVER

AUAE O GEEAERT H2ZHIEE (YT 256) 1T, —F3EHR0OKA, Bl A8
L—bhBIXO/ T 77 FDO% ﬁﬁ%%b<i&%mf&é ENDH D, REEZ, oo
IH—b LUFEHOSBEE 7213 2 b DA S DORICEET 2550 H 5,

AAEIC IS EEER E ITEIMIC K DN D SR E I3 SN D EEO R E 72132
Lﬁwwﬁéﬁ%@E@ﬁ%ikiﬁﬁ%ﬁ%bfﬁwgnéoLtﬁof\&ﬁﬁm\ﬂﬁﬁﬁ
BLOSBREBICHEIT A Z LI L ARME~DEE LT 5720, AEXZEEICHRNTXET
b5,

SR BB T D AAE OB F 723 EA~OBEITEKRR Y A7 25, DD ARME T
(GRERY A TIE e < . BB TEE DD DAMEIRE § 2 BN AR PRI R k& 2 [E A O
GV 27 BFED, DINDAE~OFEEFTEFIL, DA &R 2 R A A4 D A&
Bl _R&EThY, REOHIE, 725 WNHKY A7 IZxT 5 ARHEDO =7 AR —T v —OHE
BELOFAICHET 2T X TOZTHEZFEMIMRFT L. Tz X&ETh D,

FATEALE, FBOESFEEITZOMOTH b5 85 L XA SN D BN LT ITEIL
THOARMEEZRITTHZEND D,

a)  —FEIIFEE O OME E 72 13k DA B
b)  —FIFEE ORI O KUEE 71T HED LB
c) AL — FOLH
d) —FIFTEERO T 7 v FOZIRASRF T2 THE O O F 72 13 Aliks O 25 8
e) TOMDFEREE -ITSHILUE

UHAME~ORE TEFIL, YEAEOBEHEICESE, (1) FED LIXZ 0o X
O/ b LR INDEENESZHETET, FLERONESBII R Z83HD 2L, (i1)
FLED L IXZOMOSFEL LV b LIIRMENDEEOIIAN, TEE TR DR E 7213
BETITONAZENGDLZ L, BHWNZ, (Gil) EEFFIFFICL D Z0REGEO ST F 21X
R ) 375)3?;5 CICHEBETR&ETh D,

Fio. UTFTOFREBEICBITL2EEIL, &F], BEZOMORFEHER E 721302 8) & BE L
m%k@%%_ﬁﬁéné_&ﬂ&b\ﬁ%@am%@%éﬁ%itimﬁ@ﬁa@ﬁ%i\%@
WVEPRKERFEEHEOTHE —H LTV EHLATH, EEHEOEBEOF|E 0 IHEBEKFTZE03H
Al
a) BHET B O
b) BT D —FITEE O DK YE
c) PBIETZEEL— b
d) —F7IEROT 7 v FORET 528505 £ 23R E 0 Offik
e) XREFEEWHT DFOM—UIOFEREE 72135 RIEHED K HE

—fRAOIZ, SRRIEH Ok £ 721K EO BB RN IT U RVIE &, B0 ~ORBIIRE 8D,

- 35 -



FIEROEFEETIXZDOMDO I ONDEFHB L/ 6 LI ENDEEN 1 LD HRE VW
BELIZZOMD L AL v VEREZSH LU CTED LNLDIGA. MEEE - IXBIER Otk £ 72
ITKEOEI~DORBITIE RSN D,

FALEOHHMEIIEB R LN R H Y | —F7I3EHOERIC BT 2185, &Rtk L OB
B FES (FOMOFESE., 77 v ROZIAERE 2 ITRE 0D IE| S5 BB FTE 7213 EfT v A7
DB EH 2 DHERNEET, ) DX, UTOEEBEZTHZENH D,

a) fEIEH £330 A £ TORFHIR
b) ZWHHEIFZZOMOFTEEDS L IZBZREEORT T 4V T 4
o) ZHIEHZMKL, X SREAICBET 5% (R, BRGSO O % 5

HD D, ) OFITIR (5) OELYEER (L LHIIE) 725 NN Lokl XL OAA

d) MGEENBFEL— ML OERINGH, Y%ARL— FOEBBLORTZ T 4 VT«

e) XBEENT 7 REENIZL VBRSNS E, — 3807 7 v ROZIKAEFE 72
ITEEDDOMEDORZ T 4 VT«

SR B D FEL TS 7 13 ER EEICRE T 254, flxd, SREAE ST S L <33
B EEOGERIGIFTC ESG S LIFEGI SN TWa e Bl AiE, sNFEi3mEnty) « £
ISEEA, FETS S L I3RER EEO AR L — b, FETS S L3RR EEICER B
DHEENEATD, b LIFTOFEDOKRM Y& Z OMOETITH) BEICL Y BTSN b
L <IEFmsd L <3 g EEOKKZE Do ERiE N 2 BT 25 Ch 5546,

ik KO EG EEE, B 2 XEUINE EZ oo R L 0 HRE WV MY RIER, #R3%
B LOBIE Y A 7123635, O, FEhhE i35 Eg EEICREET 2 &I,
KLMIEE ~OEEIAET 2 %72 U 2712z, BIMO Y A7 BEREHES, HndY A7 E
RNTIE, REERBURHIRDLE T I TRREHIRIL, A 7L« VAT BRLOWEY 27 OWRBEE
ND, PPDEAICET 5 REEEDRRICIE, M ERAZ2BUT £ 7213803 L O Lo B~
FEBBES~OBEORBRGNEENILGERH D, I DIT, FBEIOFERICIDIBENOEEDOHALE L
IFEHE DR, BURRY, RFI L OESERI O SGEZHR B3 5 i RO &8, TEEE O
MO BEMR, FITREN, BES L IIAENARBEENSE UL EEND, BUAE IR
HEORLEMRIL, HEHFOEHEICEELZ 52, OV TUI»N DI EA BT 55 L — M X UGE
FE OMOEFEDMS I CEREL RITTZ End 5,

Bl LU ER EEOBURE KOREHEIX, HYICHEL, F8HIlEDL 2 Enb
Al

Pl L OREG EEICBIT 28 L — B L UNERZ OMOEFEDMAIE, £ 0 ZEEN
EWEBANZ D, AR EEE ST ERA L, &8, TR, MEE 2 HBICEEL
b2 29K (Frlo, EEREBGIEICET2EHE) | 85, e LOemIcET 28R s
7 b, BUNTTERR B N ESN O BARR B O HRERL KO #HBR G EN D,

I 6T, BIZIE, WAEEF IR DHIR, BEOEA (LD L ITH, EINEFRRL, SMERIT
HEZOMOBEFEDOEILE L IZEAL, AMEEESOFED LIRE, MEEB, 13487
L— b O BHBAREE~OHIIR E Vo AR ZRRBBINA U D AlREM N H D, AL — O HHRZEH)
WX D HIRDERR S 6. s 723w EE @SR, BHEICHY 24— b
DEEBZS L INDAREMEDR B 5,

ORI, L0 ESN., b bE0AM £ I3 ERE S HBAND 5,

PNDHIREITONTN S, AEICE L Th0bp A2 HGHELE b7 6T REMERH Y, 2L D .,
Rz, MHSRALIC X » TREBEZ S A ES YREBIFIC B W CTEM S n 2 E 3B 5,

AEETSOREIL., TSR LORER EEO KB B W TE OB ICH 5, i,
FORELFEETS CIHREERE LW A7 BLOER (LVEWRI77 4 VT 25%) <
ZENDHY ., D DIEA OFEFEGIFT T EL SN TV DRERO IR R 2 5.2 2[R H 5,

- 36 -



Fio, FT SR LORER EEORG AN, S STV DIEREO—HOMREI &N DT,
HMEPEL R E T HEENE 0, DDA TEOL X, L0 FE LRERTTS & TRk
BROSHMUEIARERE EI2H 0 | FRMEMELS ERMENRW20, Fl2IE, FEFRIRG | OR
FICES DN LY R /NN H 5, Friliigk LORRER EEORERTSIE, L0 %R
U 7REZR i & HE A~ TR 72 3H RIS K D BB SRS R 2 L3 b D,

AL 7o i3 R EENC B SHRNOBIREN:, REHENER JOWRIEME, B I FEUNER
[EZ DM DOFHEE & LR THEE TRV LD 5720, ZRIANMEATH 5256, ZRIEH OFF
il E 52 556030 %,

[FERIC, KRR LZHHICBT 2EEDEE & TS £33 g LEORZEICEY
DRSS TODERP DN VDD, FRMBHR ETITT R BELR THE S5 BIER
FRSR s L OMRASRHAEIR, 2 DRI R 72 I3 P B R R 23580 D Ve 3R e - T
ER ST & 1E, REOMBIREE L ITEOEBIZOWTERR ST RAME ST HERH L5, &
PEO R, AR E R & O [EE B EEO AN, MIERRBL, BFEH 2 5 NEREIZ BT, [EER
BRSO DT RFHRANC S < Gh L B D MHMNTOND 2 L0 b 5,

EROTSTOHERKIZ, Z2REROMEICEZEEZ G 08 Thid 5,

3.1 BRERATHAIMKEDMDIY 1 T «GEFICHET DU RY

HAHEE R O AR L, — b L <IFEBOKA CRETEFEAESR £ I IAMEHFEAER 25 5 O
5o ) OffiksZ S L TED LNTZ@EHD AR b NS/ FIIMEE DR DR EEFED B DAZ
725N/ F2id— b L <IFHEEORAOMitk 2 2 M L TED b L B eAHE L OHIE DX
XY FATRAIC K VR EITIRE SN D ATREEDR H D, LIcdi» T, BREGHEIR DAt
EADFREITIE, R~ DOEHERE L FRROTTS U A7 285 /RetEnd v . ETEHET. L
MHXYEEZTHNETHD,

AR, (CFERFEED) BRoRITER (5) 1L T EORHITH E T FHIRE
L7et, AEOERICES R E /2T MEREORR L R 2 /RN H 5,
SIREARPEANTE, AEEOEEICAS S, Bl D LA TG RELFH 2 F A L7 &
DHEND D, MPPLHIWNT LY | AEOFHEEFE], OV TEIAMEOMIR BN KT S h
HAEEMERD V. o EE, AEICET 53K S L HUTRE D EBIET 5 /REMDS & 5,

3.2 ZREBTHLAIBHRICHKET SRS

IR OAMEIL, —b L IBEREOBEROBIEL SR L TED SN &8O SHAE 21
—b LIFEBOBEE ORI Z S M L TRIE SNl S8R L OMEBDOSHAE T #0546
WIE—EDE OB DL LY | TR L VEE L ITRF SN LR H 5, L
o T FRBEBR O ARAE~OFREITIT, UL e a3 2 IR B S ~ D E R E & [F)
WOWG ) 27 25 AN DY, BETEEIL, Lro K525 & THD,

FEEOEB ORI T, BRI L T EDBEDH 2 FHN A LI GE. RO EHITHK
DL B E TR LEEORR L RDATREMENH D, D FRIIE, UTFREEND,

a) FEEARY =0, FELLIERORELIORARE LRV L,

b) B H DIEHORETEDN, BHEH ST bONLRIEICEESND Z &,

c) BAkDIEE <, BED D FEEDIKARNIFEILE 0D Z L,

AIRERBENTE 2, AMEOBEHICHESE | B b 5 MRl TR L g H 23584 Lz &Il
DHEND 5, YR LV AREEORHMR, OV TR E OIS BER EFSh D
AREMEDS BV . Do ETE, AILEICET 550G L UTREDBEIET 5 AN H 5.

L72id» T, EEZIL, 0D BUEDOARMAEIK T 282+ 5720, AtHEOEHEZH
HICHFT &S TH L, FFME, UFO<AKHME - RICBEEST 2 )V X7 HH> 22RO Z L, &

- 37 -



BT, ARAEN— F 138O R4 VT E ORBIGER T 5854, REH X, BET &
BoOBMHIC RS NBEE S 5 U 27 ZROHARH T TH D,

3.3 SHIERATHLIABL—MHETSHIRY

REEEOAME L, —b LIFEEOBEDOHHE L — F 2SR L TED b0 3
BLO/EE—HOGEITITEMRFICL Y | BT L0 HEE £ 73R S5 areerEns
b%, Lo T, HFEBOALE~OREITIE, BET L (—F23E8ED) dHEiE~
DEERE LRROTIS Y 27 24D AR H Y | WETEEIL. Lo <KWE2%T, &
PEY T AT HAMNERRIAEGB T NETH D, LoV 271k, BET 55 E »3 8 Bl = 5
THLHETHEINT 5 REER D D,

ORI OAMTIL, BV — ML THED 2 FRPEAE LR, AMHEOZEHITHE
DL E 7213 HMEROR L R D ATREMEDN & 5,

SIEAREANTE ., AEEOEEICA S S, BET SRR T RELFH 2 F A L7e &
DHEN DD, LAWKV AREEOFHIE, OV TIARKE OIS ERES REEN D
AR D Y . o R, AEICET 53 S L HUTRE D EBIE S 5 /I REMDN & 5,

LeDo T, WEHIT. o BEDOAIEIT ST 22 B2l 5720, AEEOEHAE
HICHFRTTRETH D, sBllld, UTO<AKHERICEET ) A7 HR> 22RO &,

3.4 BHBIEBRTHS 77 FEREOIZHETHIRY

77y FEEEBOARMEIL, —b LB HDO 7 7> Fo—b LATEHOKEN S L
IEZASFEEOMEE (b L ITMEEME) 22 L TED ONSEOIA R LN/ E£121%
EEOROEEEEFEDHD OS2 b NS/ E213— 6 LITEHO 7 7 v FEE D Offitk & 5
L CED LIRS LOFEOZIAC LY . FITEMAIC X EE F 72133 S b AlEE
WRBHD, LiehoT, 77 v REE NHBAIOARIME~OKE T, B#Eb 57 7 REED
~OEERE EREOTG Y A7 245 AREERSH Y | HETEEIL. LD WSE2ZT,
BET 57 7> ROMBEB I OERES TATHD (—EI3HEED) MREEEEICHET X
Th b,

Ty v FEREOEBHUORMTEIL. 77 FREEOELIET 7 7o REEDICEAT 2 BITHEK
(5) HLIFEBE (b) b LIFZDOMOBFRE GICEHL T EDMEH 5 FHA AL
Sy, AHEOBEIAICIE S P E 72130 HEE O G L e D RN D B,
FHEMRBENTEL, REOEHICESE | B b 2 RS CiliiRELF R 23R8 4AE L &l
LDGEN DL, HEZHWNIC L0 . AAEOFHmEEE], W TIEARAE O I EN KT SN D
AREMER DV | 230 E TR, AEICET S 3HA S L VRIREFEDIBIET 2 FREMEN H 5.

LMo T, BEFHIL, ) DBUE ORI KT 2 AW 5720, A& O EIH A (8
EICHREFTTRETH D, dBMIE, LTO<AKHEMRICE#ET ) 27 ER > 22O Z L,

3.5 ZDMDSRIEBEHIZMETSIRY
AT, TOMOSIEL £7213— b L3O EiRfEO S RIEH OMAHIZ#EN T 5
ZERDDH, WTNOOSRIEE ICHE)T 5 AE~OREITIL, YSHRIEE ~OEERE &
FERDOTGY A7 2 E) AR H Y | WETEE L. LU T2 Tho, &
FRIE B CE#Eh T 2 At E X, ZREA 32 BE B ORITHR (5) ICBALT—EDRMEH 5%
HAFAE LIGE . RAEOEHIZE S i F 713§ HER O R L 2 D WietEn d 5,
FHERBEATE 2, AEOEIRICE-SE | B H 2 REa CHEGRALF B AR AE Lz &l
DHEENDH L, YW L0 . AAEOFEMREL], OV TEARMAE DM I EN RIT S D
AREMER BV | 0 E IR, AEICE T3S L VRIREFEDBIET 2 fREEN H 5,

- 38 -



LIl -> T, EHIL, D05 BUEOAEIH T 2B 2 W 5720, REDEIHZ |
HICHRRIT NS TH D, FFllE, LUF O <AHAE fRICBEET 2 ) 27 ZHN> 25 MO Z &,

3.6 SHIEBBICHT HEEKREELL

AtEIT, AEICE LTI bN D &5 E 72138 S D EEEFADMKIL 9 5 B IR B 1264
HitRMEEZRET HHOTIIRL, o, REOEIRIFIBITRANITHA S SR E 1213 AF &
NDRFEBEDMRE S, AHAEIT T 2 U HIREHEE T 556 Th o> Th ., AHLEER T, %
TR FE IS BEB IR L TARMEICESEFHRR L CEERT 2 2 LT TE 220,
—EIIEEOSRE R ISER T 2 AMEICHT 2 HEIX, LRV A7 2 E0RRINHICR
SRV, BHEIRRERE~OBEIIIME L7 WE KRR A7 29 2R3 H D, Y AfHED
Eﬁﬁm%ﬁAﬁ’i@i%bﬂééﬁiti&ﬁéﬂé%*%ﬁi\Kﬁ%mﬂﬁé%m&%
a2 TREAAREERH Y, HARICE-TEPureRs bbb,

3.7 EHOSRIEHICEATSIRY

AT S EHIROBE Uiz 7 — R O E 12133 O REBISHEEF 7213 B R ATEED, #H
BOBWHEE O p—< AKIFE L, 2, ZORICEL T, MOSBEEDONRT 4y —~<
AL WL CTIREDONR T =< ZDbONEEDH H2ZMIEE TH L5568, EHIL, SHIEHE
FDOEKFEDER (Wb LK) 23, AtE~OREIZ H%?6)27’%L<%@%&
ETAREMENH D MICHEBE T RETH D, Uiz 2713, 2REHBOMBEBERMET L
L%mfé#\%mi_mﬁé_9&<&%r0®§%@E®A7¢—7/x#M®§%@E&
e U CHELS R D NS EH T2 TH 5,

<KE-MRICEETSIRIER>

1. EMFELIIEEOESRAFE LG

ARHAEIC B 5 AT RO T, b\ﬁ)foté%‘ﬁ’)i?‘: i{%r%-‘@?ﬁfff%iﬁﬁﬂfif: (A I BE (2
iof%%ééhf“&w RATEAED IR~ 72356, T ORR, KEHIIALE~DORK
HRAERITK D ARENDR H 5,

2. REFTXHMTOAGWNI &

BETEF L, TS CORMMEDTRANT K D0, AHEEORFANHEKEENAFTED
AREEOH LMe—DY =2 ThHDHZ LIHETRE TH D, KRBV HIIRED N HE %
Pr& . AtHEOHIFETITAT O D EHIA A RE S £ 7132 OO 3 EUIAFE LRV,

L, BEET ;@ﬁ LT, BIF<ii—MICBEE 5 U 27K >0 T2, i
) OEB IO 15, AHEENIFRERTH D ATaENE ) OIICEE# SN D U A7 HNIZ S WET
NRETH D,

3. ABERRLUVEREER

RATRAET, WERHORAER, AMEOEHEZME S DA EZAT 2, HEFHIZIE, 2RE
E@ﬁai@@%ﬁ@’ kﬁ%@%&iﬁ$m FTIIRAEERANIAFAE L T =S RIEH Ofiiks
EARMAE L ORI ORFRIBEMEICR X RBHZ 6T HHW L FHAETEND,

FATRALT, AEOEIHICED XL S IZED BN TV L5E. IEFHOFERIZ, AtEOE
HeE L, AMEZERE I OHAIT AN LA L, F—EORAICBWTIL, Si%idiiEFH
IRV REE T ENEET S RIEE 2 AN A DNz A 5, slERERICE, SHEAREA
NSRRI OKYES U <Mk 2 E D 5 TIEE TITFHRAREAD N T AO S k%S L <

- 39 -



(IS 2 D HRESNCH KRR E AL KT TFHENETEND ARIERH D, I 5T, HEFEHIT, 5
TN ARHAEIZETT 2~y POTO DG AR T 5 Z L EE L 22006 L THER AN W] HE
LR DG, EE, BITSHDN YGRS T 5o OICAET 23X My LAFEANRELL
WINd 525612, BETDAREMER S 5, FEFHITEZ, FEOTIGORELBFET 20 F 21T
AN FERRBET 256 GITRHOBBOBITZT 20 E 72X THUCER R JET
FHEZITREEWD, ) ITBWTH, BETDIAHREELRH D,

WBig~y T OTZHODOE| &1L, AHAEICEED 42 S5 B 5 BleAE F 7213 E E O SHAHIR
MEPR L7ZRFICHITRAN ZNEAFTE DL L OMRT 2720, BITSHMT 051205, Zh
WCITEE . BITRAEC LD GG FE~DOEBEN F XM R E 25, MEMREIT, B4
oSS L IIREBAE L ITRREEICHE T 52 OMOE =FHIZ L > TIThiv 5 FTREMEN
b5, Elold, HEAREIC, BT EEEESE, READ LUIZOMOE =F1C X 5%t
GEELSRT DT INT 4 7ENORRELE O HE b DD, BITathiE, SR, s B
DE AT ) FEBRBEOIARICB W THRN TH L~y VOO OGN 5, FBITShILE
7oy Ny YOS OGRS 2 2 LR H D08, ~y OO OGN EE KIE T AR
TR b IRBLE TV TBE EOZEE 2B T E S DT TR,

FEREH T, AEORITMEICER E L TEE SN T RWET, AHEE LT~y DD
DB OHEFFIZ DD FATRAED 2 A MIERBREEL RITTAREMER S D, LB T, 22025
RUUZEB N TAEOTRE L - ITEEDRRD SN L AR H D, Zhud, AEICRET 256
ICARMEHES DA T HRFENY A7 O—HTHY | TIUTESO TRMEIIMEEHE STV 5D,

THREFEHZIHE L LT AEOFE D L I3ER, 2GR ER%ZOSRIER O A
ZAE, A X ORIEMEF 126 U TR L KX T AlReEn & 5, RIS, AFHE O MK T
L. AAEICHESE I ON D BFEE IR SN DEENRD L, Tl B 2RI E 7
IR TN D AR H D, T, AEICERE T 258 AR EHES DA T 2% Y
AT D—ETHY | ISV TARAF IR E STV D,

FATRAEDTHIE EH ORI E & HER LG, BITaME, B3B8 THARSIND
BABLOZEDORDIZEBWT, EAMMEORAEEICK LT, BEEb L2 FHEZEBE LI L TRMED
W ERTSAE T o 5 L FHRARBANHET 28810, MEOBEET 5~y PO d DRG] Df%
TIZONDFRITRAOEENBS X OM#ER 2 A 2 Z LW 82 A D, b5, #E
FHORME~OB Y EREEE L FRIZAHEELNH Y, BEICLksTUdBu bt bbb,

HEATEE L. PO OBENRAE T L TED L) ITHEA SN, B, M ER %
HERLT D MOV THER T 2728, RHEDOEEHA M T XE Th 5,

. B

AAAE DI AT LOWRGE TES 13, AAEFENE S 4L 5 Eow HES ISR WETEEL £ 72132 Ofly
DOXEIZEATLIRBOIILAEZ TR EINDIZEDRDHDZ LICHETRETH D, AMHEORAHFIL,
ArEe [ <FEHAEICEET 2 2 OO R4 >, AEOEEOME, (8) Bl EOE ] OFE
WV, AREICHREH SN O ARB L O/ EITBH O, A EICE#E T 5 B L
FIBEL DD ORHRFRIE L 0D Z DD D,

AT EF L. BRRICOVWTRELZ AT L5E. M LA S ORBEMICHERT & TH
Do IHIT, ATEHRL, FEET L85 Y ROBiHlR L OZOEHNRAEREIND Z LITHE
TRETHD, LR ->T, WTFROOR I Tl S 2 380 E OB & IEMEIC TR 5
ZEIEIARFRETH B,

- 40 -



AHAEIIRKFEORNTH Y, WFEEETRAEIND D, TXTORM (72720, bob bz
0 2R VARBLLAAL) IZB W TKREWNER AE#R 14715700 L 14745 (BLF TFATCAS & W
Do ) DRFHEBIDZHE LT AR B R 5.2 5 Z LITBES LR,

7277 L. FATCAIL, HEHICED ETOF DB OMERE L= NN T, —fRIZFATCAD
RN A TISHANEZT 5 2 E M TERWRESIHE I EZT 0L EIL. Y%RESLE
TN 2 TR T D KN BE T T 2 035 D, FATCAIZ 3 < JRURIMIN &2 L 722V KW
A DHERI DI W BRI EI T h DI EIRE . ETITRERES (X3S OZEIT E 2D
ZOMOEE SIS L I 3EE) (CFATCAOTR RN Z2 LAWK W EIT ) o dIcnBE L Sh
HIEH, X, FOMOEEE 123K E 2R CE R WIREERE T T 2 AN b A &
FTZEenb b, WEEIL, RESHEEIIMN¥EE L (FHLENDFATCAE 72 IFFATCAIZ BH# T~ 5
ZOMOIEED LITABICHER L TV D Z E2END Q) HEICRIRTRETHY, RESME
T2 IR 235 DSFATCAD PR SR IMIN 2 L 722 WH AN AT 9 T2 DI L E R T, B, ZofhoEE
ToIIAGE E 2 YR E S E I T R RETH D, HEZ L, FATCAD KV FEHI 7250
% AT L., FATCADBONFIZOW T DO HE OBBEICHE T & Th D,

AAAFICFEDS < BATRAEOEB X, BT B~ 5 R FEBI A - TR R CREIT S 2 b
DL L, Ko TRITEIIE., ZO%BET 2R FKES X ORE S E I3 T 2m U ke
ENTZEBFEICHOWTITEEZ AR,

KEOBMEAXREICLY . —Eo&fpEmIcE S bz, £20% [Xihbhizt i
REND ] KEFEIROSEAEITIRT 585 LT, —EDRMENMTZ SHIZEE . 30%0DIE R
IR A B 3 2 K E 00 1986 4E N [H ik AVE ML 871 (m) SV A S v, TRRMUN B, @R, &6
871 (m) S DY IRIBINFLHI EEITHEN, B DALEICK L THA TN G EICER SN, £
FWHIH . KH S L <IZZOMDONDHME DI KERAEIZL D5 HIZBWTERI LD,
FATEAL FE T ITBUR BB A D FUR BN ER S 4L D &Il L7235 A . FATEth E 72 1 3RUR Y
RELADWTIVE D0 D IRRIN SN D EHEICH X BIEANE21T 9 BEIT RV, WETEHIL.
CKEREIE A RE, 8L, 2) OHEZZRTXETHD,

5. BRAOHIBMEFLIEIEBETOEENRLBEETICEFZE L RITTAIEEN

AEOHMBEBLO/ EIAMEOAR b U< I35E A BEEH S 5B H 2Bk E -
TEBEITIR, BEREE SN RN S 5 GFENM T B LOAREEOIM 25T, ) o 23D
DAL, AAAEMEE (CxF LR EE RIFT AR H 0 . T ORBIT, AAAE A B alcE
BENDZ L, AHEOREMENMET T2 2 &, BRI/ E70id, HELZ T D2 AREMERHER I L
oD b L ATYAERES D32 T B D BFAN ., YHAEE PEEL Z T 20 o125
BICHFL TRV D ERD Z ENEEND,

6. SIEBAE & VELAE

ARAAENZ S PEEIN O AT 2 HUEN M S, 230, HiZEHMBAAILEOZEEHITED D&k b
BORFHORICERT 2 E-2REAIC LY XS, T LARFREANCEMN SNDGE,. S
WAL, WE KR £ TEAIZMN SN2 E BRI SN, D A7 LB, BlaiRi oA
EDOGEIT, DD HIR LA R0 126 & e~ TR XA i 2 BLaAH 2 #0072 1398
DYIELERDH D,

AALEOEIEIZ LY R SN D 51EEA £ IITREAEFENR LM Shinga, BERPELD, £
ARSI SN GBI ON DG E LI 2 ZHETE R R D ARENRH 5, I
AFEEIEZ, DD RENAEITHEH DR B2 08B0, BLOED X S IZHEH S5 02O Thl
WY D710, AHEEOEEHEEZRETT~ETH D,

- 4] -



ARG BIHIAEFIE SRV AREEIRIE, B BIRERITHEASER S e, HEFINTE: 25,
WA TR, ARES B BRFIITHEORRE 2o TOBD, BET. V80 XL ) Il E
PSR EAASE R BB HNE OV CHERT 5 7200 K B L 2 S T S O
EBATAECThD.

7. AUHBEORYIRE

AHAERB O ZAHZDNTHE L TV D56, FHREMREAZ, ERELFR L L T D
HWrd 22 L35, IFRILER L IE, BITREOKEOKIZRWERTH - T, Y% HEH O
B, HEREAOBERICEBNT, BT L 20, FRIIRITEAOTEDIITON D REDEFE
DIPTSR DFBEZ VD, DD, AAHEOMMEICEEEY 5 2, 1z, A&l
B4 o ZELE L RIEEM N B D,
8. REHIE

BEFEIT, (EENCERIIMNEEEZE L Q) AMHEEZRAET S Z N TERITIER DR,
FAEIL, 22— 7 V7B L0V VT A M) — AOREZ T4 ST 5 FEHEEZ B U T
DHREZNRAT D Z LN TE D, AHEDSHENICHRE SNL5G . AEHEMES L. AHEIC
B3 2O, BB LT OMETOHMICE W T, RAEEZRET 2BEOEN Th 2 BE
HOHMNER (D) ITRFET D, ALENEMRFE SNDHE, BEE X, (EEMICE 723y
¥(EFZBELTC) AHEORFRFCRMF INOHES 2 EEEZRAT H I LD TERITNITR LR,
BEF T, AEDR 22— VAT AOHEEMEERD 9 D HFETHRAESIND Z LITER SN TE LT,
IS KD —EROBEE T B HIRESRE S BAIC, BETRETH D,

9. RH EDOEHKHEIBS & U7 DDA NIE

201445 H15H, BRMNGES T L OBNGES EEERIE, B AKEES X ORE SO FER L OMHhE
RLFRZ BE 3 2 Pl 4 2 L E 4 5 $842014/59/EU (— %1 TERATHF &L - AfELBRIE S ) 721X
[BRRD) &\Wbivd, ) ZEIR L7z, MifESIE, 20165F 1 A 1 HAMEATH & LT, g L Ok
FEALERIZ B4 A {EME (Sanierungs— und Abwicklungsgesetz) (BATF [SAG) W 9H, ) I2XY Ko
VIEITHAAN DN, BITESO L 91, B—EEAL=X2L (BLF ISSM) &5, ) OFsHE
HOFCERE 2% 52— BICBW TR SNHTICE L T, BINEES R KON ESHES
HiHI (EU) No 806/2014 (LA'F TSRMEHAN) &wvvo5, ) 1%, 20164F1 A 1 H&fifTH & LT, BRIND
H— M LB R B RO ELO T, SSMAEM 72 ilhE LB R R 0 — e 2@ H 2 BLE LT b (B
T TR A I =X 5] F720F TSRM) L9, ) o SRICES X, BITERMD X 5 (2B
RERAT O EHEOETE 251 5 EERATHEFET 2 E e ZNnH Y, 22O —
EOBEMNT R S NHEGA, B—ifeWBE B 2%, BN RERIT, BRONZE B 2k X OEN OTE
JLPRBERE & BRI L C, B BR DR EEZ TR T 5 Z LIZOWTELEEZA 5, BRI D RN
ENEEE DOE N OfHE L BB X, BRRDZ FHA AU 7= [EINIEIC B D S AR 1% 5 ST MERBICAE
VN, B SELBE R BRI K o TERA ST YRR E LB O E & KT 5,

FHEE TICB W TRITRAEDE T 20 I E O BENNH D EHBr L, £7= (SRMELHI,
SAGE DAt & 2 HiAF L OBIHIABIET D) ZOMO—EDOEEN TR SN Ha . P
FEALPRRERIE . AAEICEET 2 oA, FILEZ OO KD TN 25 RMEEZ IR 52 (012
BHGELET, ) | tier 1 OER CEAREZHEKT HE B E 721X OO ~ERIR T 5
2y (ZHD ORI X ORI OMERZ . LIN MEBHIBHEE] &), ) o Eaid, AEE o
LEERICEET D L, AMEOEEALF T 52 L (KEOTHM A LTI L2500, 2
MUTIR D22V, ) . ERIEAREEZ AT Z L 28T (DI OIZR IRV MORHELLEED
WHZITOHERZAET D, BEEHEHEL L OIS OOk O FikoEnEns, LLF

- 42 -



(HEALER ) by o, PTEERGFEALERRERE 1T, ELERIZ DWW, BN E 232 6 2 flAa Y
THEHTHZ ENTEX S,

FTEEm e BRI, (1) ETIEEET 2HRICHH LT BITRHOTEFRRED) tier
1 OFEACEAROPMEZEAIL, (i) WIZ, MoOEARMEMS GBitier 1 BRI L Utier
2 BARPEN) DICAREEEE T OESNENIZHEWEARNCEII L, Fizidtier 1 OKTEACEARD
P~ L, (fi) Z OBITETE OBENAMLIZHE, LB ORI IS EBE O L O 2R
EHEEAICEA L, £izidtier 1 OREHCEADORIL~GIRT DFER LD X9 kI
L0, EBHEHEZITE LTI b,

2015411 7 2 HATERIT ORGFEILERICER D A 1 = X AT BB (LT TERFELERE) &
9. ) (Abwicklungsmechanismusgesetz) {232 & | FATEFIT K U FAT S AT B e MEAH R AE 5 RIE S
IS BITRAEDOEBIL, BT EE 5 2 DI TRt O BRI F 72 (T LR O Ehg D55
WBWT, (1) YEREFOEHIZBW TR LY LIIHEOEFENIRICBIT 2 HLORED
LS IEARAEIEILT 25 S LFBEPTIREIND BEBRBE SN TWDE ), I8 EGER8E
&L THEBERTTSICB W TG SN TV LA % RE . FITRILOZ O3~ TORMERE O HEH
RIEHHREBEICHZ L, (i) 2R EORBREEICELT S, ZOELIEMIE, 201741 H 1 BLL
B2 BRAAT D R PE Tt £ 7o XAV OGAIZ B WGl S, E720n /R DRIV T HARE
OB R E SRR KE T, A7 07T MIES S RHEIL, EBE B EEERO
ZODOFEONWTIUCHEY T LR H D, Lo T, AFEAERIEIL, BT OW T E T
Te 3 BhR U 72356 F 7o I IRFE LB A3 FH S V72 BR . O e B ORAE SRR K 0 b A% D S I
PORE B RESR OB HER OBR A NS 2 /[ iBERH 5,

AHEORAEEIL, H O DMFEMH IR I D, FELEEORRIC LY . T iTmiee s
ICE > TEASNH TR EBRIEAICIES S A UM R LB KICHONW T, KHEORAEIL, %
TR L C— U DFERMEE DMOMER 2 L7722 L1275, BEFERERIZIS UC, ARt
DL AL EAT I FBATEALOEBPFIE LT 72 D, AHEITED < SHMEB DIHELBRIZNE D Z &
LR BRRER. BITRALDO LB D KX WS EOERIZ A S, RIZAEL D & U THFERLEE R )
OOREETELDONETFHIT 2 Z LIIREETH D, BHEAEEOEITIL, AHAE OMRFKIME & AR
% HOTIEAR, FETESIL, BHEAEEABE SN 2G0T, TARSHO A b TGS %
GUEEDTRTERIZLLERDIV AV EBETRETHY . ETWEEIZH -T2 8RITO =D DFF
O ZRERSRIL. b LHDE LT, EEHIEHE & & e QU 4 JEB AT Re 722 e RBREE £
THEBIOMM L%, HEHRFERLE LTEENICHWONL ZERHLD0HTHDLZ LER
W R&EThD,

<HiE—MRIEEST DV RIVER>

1. miHEER
1.1 XREEDMIE

AAAEN, RGEFEITHB T 556, AME~OEEIL, JIREEOAMEICET 25 Y 27 %2
Do A—RL—h T Tar, v/ aRFERB X OEREHRE 2 0L REZRICLY | Xt
GEPEOMEILFIZEN L, ERTHAZELONETET LI ELH D,

ZMRIE H OB A s £ 72 13l IE, AEOHIRET S L < 1T —E OBV THES: L <,
F2F 0 LUIEBOFN B I2BWT, Bl b, 72720, fHMEOBEIR|IZFE O A i HIREL
RRZERBWTIE, Bl 23HlRFZIN, BIET 52 &8 H 5,

FoT, Z2REANT 7 AOFBICER L TW254A, ZNBEET 2 5HMEREZ TR WEE T
HIVL, AEITITEEE LIFE 20, MGEEDNEBOSRIEA ORI TV AEA, 4
HRERICB T AEBOZREAN T 7 ADEEEZ R L TN TH, TOMOBRIERA DO~ A T AD
FEENERILZZ b H D,

- 43 -



BEHIT, H#SRHEBICHOE, BT~ Bl LM £ 23l E 2 G~ ThHD, £h
Sl WEIETS L<IFHGI P AT NEITZ OMOTIEFE TAR SN Lk £ 72T Z &
WO, ME7T—Z%, LT LbEAMERE., ELIXERTH D LITRLT. Z<05GE, X4
R R OFREROTTH O AR L TS Z BT NETH D, 20D Ak E 72 1Al A2
AL R PE DA M A IEREI SR LTV D &0 D PREEE 72 13RI 720,

2 RHRAEFFTOBREROBENOEML. BROEEETT ELOTIEAL

RIGEEPEE T IXZ O ER O EDOFERE (b LHIUD) 1T, RMFEEOFEROFEELZ T H
DT, HREFEOMEDLEBIL, ALEOWS ik 1 BE RIETN, MREEE T
DML EROMIES LR 50 FlT 0% FRT 5 2 LI RTETH D,

S NMREEDMBEIMENTEHEED, BIZELT S
S PE E 7213 % O E R OKMEDFHELAEL, WO THARMMORHE, L7223 > THRFRE
(DN D SR E TN SN O BRREICHEL KT TEMEL SND,

A NREEDERBERE-ISRIEROMEED. ﬂ%ﬁf*@ﬁﬂiﬂﬁ SHEBERIET
WD RIZET 2REEOME (b LHIUT) 1E. 2305 BIZBT DX ORERMEEIN £ 72
FZEE OMEZ RS D (72720, AEOEIEIIHWE S, ) o HREEOHELIINOLT,
B L OMEREEIN £ 72 1I2 A OB 270, E7I3BT 2R H 5 HK (KU 2
7 ZRZBWTRERS 2 ER 2z &, ) 13, AEOMEICHET D, WA £ 7235 HH
HomEOME (b LHIUT) 1F, FEROEHEZTRT SO TIER, KN £ 7 IZZREE O
M AFLEORFTBE L THOBEETRESNDGE, REFI/FI A7 WL EBH D,

b5 BB BEURY

BETEH T, AE~OBRENELER) A7 26T HZ EICBETRETHD, #lxiE, ﬁﬁ
EN—FIIEEOLRT L — N2 L W DEER—BITH D, BlxIE, AEORFEE
FEEEOHEBREE I REE DN EEZHE AT L BE L B D REERD D,

AHME~ORE T, MIREEORLETITHENEZAT 5 S HROEE & RHE O R FBE R O 2%
L— hOEED, AAEO R HICAHE IR S E A b 2 BB O KA, 3RS E
BE (Wb d 7 U VREE) OBEICEER G2 WEATH-oTH, ARV AT 2o TW5
T, BB OB RMBEHE SN TE Y | YEAMEOBEHICESE R EINE
FE D BN RE SN DM & B ENZAT SN D RERICHEENR S DAY T 5,

HWEMEOBEL— MI, v 7 o RFHER, BEHERE R LTI ¢%ﬁﬁ%;UﬁW® AL F

T3 Z OMOBAGRIER (EEE I L omERH oE e &, ) | WL T D EBRSH
=] 2B 5512 7‘61‘%’2 R ERIC L VRESND, AIRDO U 2713, Ee'ﬂﬁL DS H L E T
DIEHORETHL%5E. ind ) A7 BERT 5,

6 EFIVRY

AAEA~OHRE T, AHAEDORFFEE DGO SH SR DL IS &R 27 25 2
W%, ZHUE, AAEEORHEICEET S,

SFNE, 7 mRFER, BEOERE. 720 N REITE LUBUR O A E 72132 Do B
B ERIC LY B2 5 ERBET SR 2x RFERERICEVIRESND,

- 44 -



2. Mt

AAAE O LIRTO T M 1L, EICRKGEEORKRESE £ - 132 RER OffiE (L LHID)
BXORTIT A VT FE3ITREO I LYy b e T 7408 « URZOEH,, BLO, HEIZ
L0 AEROERFHM 20T 5 05mOSRKEC L S,

HTHEDORTT 4 VT 4 OAYET, BLEOLHROMELZMEE TITRL . 2D HEORT T 4
V7 A DY ATICKT DT 7 a2 REEICREET 28 OMEIc Ly, 2L LTRESH
Do DDDBRELOMEIL, — AR AT a VBIOT VAT 4 THIBICRB T A EE Lo R
RICEVIRESND, ZNHOBFRIL, ZNBED, TiGICBIT2BEOLERE, THEINHAT
T4 VT 4, 7 BREERE X OB RE SO ERICEEEE 2T b,

SRIOEEL, B, REOMEICKT L, BEFMEDOSA L RO EL KITT, &Flo =
FE, @EORBUCBNT, AEOMEEZ TH S, @O TEIIAHEOMEEL EA S8 5,
FATEAED . AEEFANCED 72— ED BIZB W THEESFE CRIMER T 2R 24T 554
BEEIL, SRR TRV T, RAEOAIE O EABSHIR SN D Z L ICHETRETH D,

WO BICBT DRIGEEEOMIEIL. 2D BICEBT 5% OREREEN £ 72132 IIHE B Offii
BT 5, HREPEORERREGIRNOET . b L (IS £ 72135 B IE B OB 89 5 D,
FITET RN H DR FROERZETe, ) (X, AHEOMEICEEL, Lo T,
REAAB~OBREITHTHV X — b B L2 52 Z0[REMNH 5,

AAEIZ D& FRLGEEN A DAL, DD RRLN BB Z 25 ICRE SN D56, AHED
REfi X, AfHE OFAF I P S b A FFLBEEORD D HIAEN D HAEITIE FE L, ARHEEIC
DX TN DRSO TRKAEN EFH L T 5EE1E, ALEORMES EF- 5, FlFLiZ. &
D oT, SR OREHGIEDOERE, EBER], BRIFEIRDLAM, Rliiii/s & CNTENE L O
B2 B O ZIC L 0 EET 5,

3. HfliREER
AR, W AR RIS 2 T a2 s TSI En s Z e 03h 5, Fro, JIREED &
TE, HREEDORT T 4 VT 4, RFBEEOSFPKIEE, RFRE L SREEOSHE, 2Eeo
HERL, AR OFEAFHF OB . FITRAEDOE R OUEFEOHER, B L OBINBEEER D (£
DO RN ~TR CTHIUL) AHEOMEEZ EFSED 2 &5 D,
WIZ, 2 BERD SREEM OB LD SEL 2L bbb, Mx OHiBERIT, £ZIlFr
FoRBEA L, REOZE, EITMBRNREL MET,
FdETi g TG S D AMRE 1%, AT RAEDOMERETIEITE SN TR Y . LLFORBUIINA T,
FICHBEEL LOT VAT 1 7 OffiiEZ BE L T2,
- ABLAT Ly FO(RETSICRT 5 BEAR EERBLOER) o 22 L, IWAITRD —EOEE
FIHZ B L CHMEAROFTFEL LOMHG ICESTIRES LD B,
- b &b R S R TF R
- FEELEN  BEEE,. B E 3RO FEE e G, 272U AMRESR O IR IRE
HOMER 2D SE D56,
- U S £ D AL
- RS BB PEE TR ORERRER ) O S DI AR T E SN TV D e £ 72132 0
OFIE, 72721, FITRAEARF RN LUREA MRES: OIS D SR 2 BT 555,
FLET SR DTSR LT, < OHRAIC, %A MREROBIRICHZY  (RFEIZHHI L
T) —EDEMZ —EDHEIE T SR LS, BTN T OFMOBETIRET 5 LV
FODERERIZREW T, BEERE B O T8RSN 5, ZThIZi, FrCEHESEETFER, 4
FIFEATIRS (S5 £ 0RElE s L O (Bilo) HPPRITIIRKICE SNSRI 25T, BAIEL. Th
ZUOXMBEREE 1T L OMKER D TRLUE B TSR RIZT Ta < mllLlEio L0

- 45 -



FWRFRIZBWT, TESNTWAERLYSIZESEERINDG Z EHEW, 12BN EERS L
LEIEIT, L0 b, BITESMITHT D AMEEROM T 0 — Ny 71T S, 2RISR | s
GBI 2B Mk 1T, H3A MREs OBFEN 72 EE, F72IXENERoRRIZEIT 5 Eid
FRNCESERENC TR EINOMEE TR E03H D, 512, BEMIEOREIZHC S
DHEX, BIZIXRELA 7V ROYERE 72 13HE /% ®%%_ibﬁﬁﬁézkﬁ%éo

4. Ny DICHTE—EDER

—EDY A7 X, AftfEE A~y VHNTEETAZICOTTEI2 0L H D,

SHEEEETITTORRERED LIBRHER~DOT I AR—V v —&~y J§ 5 B TAME
DOEAZBH L TWDIEATERIL, 23025 HIETAMEZTENT 5V A7 ICHETREThH D,
ARAEOAMEDS G REPEE 21T O EHE S L IZBIEA OMEo#hE SAHBAEEZ AT L0
IERFEIE 72 <. DI DRAEN 5 2 B D AIREMEIT 2 <. M REPEDORRRE R £ 7213 O EZE D
WL LS IIBRERITEICEBT 221D 5, S, AfEE, HREEE-ITZFORKE
RREFR S L <IZSRIHEH OME 4 BT Dk T35 Z LIIAFTRETH D, IHIT, Kt
18 % KRG EF 7132 O RER b L < IXSRIEE O % BT H4i#E CEETE 2 &
DD, LENR-T, AE~OEED Y &4 — 2 LRIGEEE-ITF O ESRZ S LIS HRIER
~OEBEREED Y X — 2B 1T 2 FHBERR O KAEIZ DN TOLRGET 2V,

AALEICEE T 5 ) 27 ZRET D00~y BT Z LARWATREN N H 5,

5. RHEIFERETH S ATEEN

KA IR D FHETTE AR SN A0 ENB L OZORE, £t ERETHIcB T
BB SN HMMiHs ., E XSS CHEER S 20 @02 THIT D Z LI RARETH D, AEITT
ZDOENFHHE SN DLAITIE, AEORE OFEFIBI AT £ 7213 o AT 2~0 B flifHT E
TIXEGG I OAGROHFENMTONTWD, AENZED L 512 B, ﬁﬁiiti@%ﬁ%ﬁénf
WADEE. D B FEIIMEA T B OEARBHERF S D &V O REEIE ARV, AHAED
DX ES, BT EREBSINERBENTWAAREMERH D LW H) FHFET, LT LD, W#
B AT FIITEE I OAGRA T O TWO R WA I THREMWES T &) Z L3 b7
|

ARHAE DR F 7213 o A7 2B W T RS, AT 23 BG I AR I LTV R NG A,
AAEDOMHEAIERDOATIL L 0 REE 720 | A OREMENERZELZ D2 08D D, Al
DB, W IOESIZIIT 2 AHE DL L OREOHIRIC b EELZ T L2 R d D,

BB B NAIE T 2R BB T HZENTEDLHRAETH - Th, AAHEICKT 5 5 44#%
ER A KIEIZ T Dk & 72 D ATREMEN B D, —HOARMEIC DX, e LTSN E 25 2
Eik, BERE, BV O D, 6T, AHHEOTRENCOE, BEIFEEEZ S 2 bbb, BITatt
@\ﬁﬁﬁ%KEWT\itiﬁﬁ%b<i@%%ﬂ_ D, W Ak R X ORI VLT
AHEEZEAND ZENTED (2L, D0 5FREEA I LOTIEARY, ), BITEE, 220
DHETEANTAEZRA L, B55E L, £723HAIT D 2 N TE 5, BIT2tiIAtEom:
D=y b A=H—=ThHdN, =Ty A=A —=DPHFELRN ERH LD, FiiEh
BIHIPR SN D, FOdTEHEAHIR STV DIE L, AHE ORA H HBAILE O P BTN AKAE O
HEHETDHZ LTI VRECRD, Lo T, =7 v b« A—=D—NPNEMINTVDENE I,
RONEMENTND Y= v b« A—F—OE X OGN RE TSI BT D A & O Mg
BRREEBERIET LN D,

- 46 -



<

1.

2

F 248 R >

HREEF-IEISRIER CEKRT HEE]

FATEB L O ORES T, FERE, B CEER LU OFEE TICKIT 2 EIE T, JREFEIC
BfR T A2ME1 51T 2 Z &ENRH D, 10D IENE, MEREFEDAMER L OZ DR L L TR EDAR
BICT T AERITI~A T ADOKBELE RTINS, K RSN OETHEASNS, JIRE
FEICBET DR, WU RS AT OBRENB L OSRERE 2 Gt A snd b LT 5,

. MDIGETITAT 28FE

FITRAB I OZOME T, B, FIEABAN, REABLIO/ 3B EO AR —5F
DA 2 Z OMONIGITIB N T, T8 T DML H D, D EIE, BTSSR
HREOHIREZRET S L, FBZOMELHFE T2 2R THI L LR BITREAN
FAXT N —T AT KV FAT ST A MRS £ 7213 DM OE PEZ I REEDO—H & L TRIRT
HIENTE DL DD Flid, BTS00 A MEESS £ TITEREDFITIR L 265 Lo
BIFRAHERFT 2D L W LRI 2 5| S 2 RN E L D, DD SED VL DB 5 R A
VHATORBBEIT SR E . AR U CERZEZ RIF T REMED MV, RS, AREEIC
B2 E, RIREB IO £35S L TEBENE U D RN & 2,

3. WAREEICHT HEOMDT UNT 4 TEROET

FATRALR L OZOBERIE, HREECHET 2 EOMOT VAT ¢ T (b LbiiE) %
FATTH L bbbV P DBATERO TS~ OBANREOMIEIC BT 2 L1 b5,

4. ~y UREBIDZELT

FATEHE, ~y VG EAT O 72Ol AEORITFREO B E /T —H2 T2 2 &R
%, BITEMIE, 0D~y VEGIDNEE ORI TIZIB W TIAME O IC B R esg 8 e &IE
T LFRVWEHELTWD, LLanib, BITREO~ Y PRG035 MIEIC 8 L s
DIRFEL 72V, AFEEOMEIL, FFi2, () A ORI S U SRR TR £ 72132 ORIk =
7ol G AHENRHER, v 7 A b LB UOEMAZ 6T 556813, R EEOAIE £
T HMEA RIMERE, > 7 A b L<IZZDOMOEHAOBRT Dl & L < ITKEEITEDW T
FE T, N~y VBBIOR Y Y a O S LT —HMEERT228ICkY, eI LR
b5,

5. FITHME

A OV TR I N D FATMAS 1T, IRGE TR, BRI & 7213 OfhER S a7z sz <.
BEFT TR I WARHE OISR OE 72 GHIE) ifEICREND T LI T ANLRA AR H
Do DNDHTUIT AE, BITRICE D ZOHREICE O TRE S, £ OMOEBIOFESRDOFEIT
RICEVBRENDTVIT AL BRDEAEND D, AHAEDOFITMAS & T DO EEN) 224l E O 740
X, FRINDIBITERO~Y—V U BLORTEFEE CThH D, PHRENIFBITERDO~—T0F, &0
D, AT ITFY VT, ~—F v b A—F 7 BIUOAHEORFEEHEZHI LOTHY
FATRO TR b EEND,

6. BHHME

FATRALIL, BATRIAIES 54 O RRRHEE L OZOMOMNES (BHFLT (R
A EWVDL ) LIRTERRERRT 5 2 L DD, RIREAIL, —EORMORE & IREN &
LT, SATHHR Y S5 0 2 U Rl B Al CARAE O FIREIZ 247 5 = & AT 5, el

- 47 -



BT, AMEORITICHE L T EDOEMZART D5 LIZFAEL TV D, T XTORITHOAR
HAEICBI L, BT L BE T L e F TRET 2BRICT, HERET (MAZ2ET, ) @
1. BB L CEMIM R FERIDASHA DN D Z &N H D, D DRRIIERAE Sh b,
WRZEARELIE, Atk Ham R EF SRS S v, F2BIEd 2 Ioed8k36 L OVE & i E D ik SAFI2 R
SN D BIMOIRTEHIRIC & » TEIER LUEMATThN D, AHEORGEHIIRZ #8575 Z &1
FET %, et ML L TITR L, BITRHEOMREAL LTITA L2V,

Fric, FATRAE, B Dot thicn LT, IoeBE M & L CHERkE KO £ 723k
eI & > EA D T E N D, BEEIRKEINL, BITFREN S —RHANSND A, £ 5 TR
Sreid, BIT2ALERE S D BRIER AR LT, BT (R FEE 2N L 72wy 2@ EE
GIKHERZAMGT 520D 5, IRFEEKHRENO AN T, Mkt L TIAE L, T SR HED
BRUCHES, FAVIITAGHRAEDORITRETHY . OlREDT 4 =7 —ThoHHEA. F
AV HITA GIZIRGERRMIE, N TH 2D e8RS F BT 5,

RATEAMIE, TN EHIRBEIIB W TRET 5. MAfBORT T4 VT 1 (BHR)
DHRBEIOCBHEL—FDORTT 4 VT 4 DWREEZL (I LINLIZRENZR, ) Higaft:
DEAENE UGG, SR T XV ANCAEOZE LK T 2HA 2 AT 5,

SHIS, AHEENRICAFE SN TV L 5E, IR IIEITREDH G Lo SISV T A
D7, WAERIRIZRARR S E U 2 TREMED & 2,

7. AEOI—4 v k- A—FY

AT ERIFEORENZ, AEDO~—T v F « A= — L L TUTAT DAREEND DN
BIEHE SN EAZRE) | ZhERE TIIRY, 2hd~—r v b« A—=F 2BV,
FATRALE T ZORBEAD, KBTI ONT, RE B EROMEEZRET D, 2hd~—7 >
ke A= —IZ X VEMT SNDMEIEL, BFE, Db~ —F v b s A=F T RARLET, ot
kD B 2% TG CEAHT S DMk &EEh L7y,

fEffT SN E « BMHEZRBTHICBWTHRET AEIC~Y—F v b« A=W =2 XV EESN
DHEMITIX, AHEOE EME A R E T, AHEOE EMIEIL, ~—2 > b« A—=T—I2 L0 1
M Sz —EDOEMEF X OVEMNHEOZF L AR, & Vb, MEEEOMEIEKLT S, S5
I, = v b A=0—F, @E. bébERHBEITOVNTRR IR FEE B X ORMAE
DO E T2 TRE R RN OB S HER S D W £ 72138 (RAMEOBEIHICE S E§iR &
AT BRI, B | & 72 1T oo wM A E T, ) IZOWTEET D, £0 5z, WlTY T
EAT T ST lfs X, B2, ARAE ORI E TV D ARIE O LR OAEICR S e~
L7 A (FfRE 15, BTk 220, ) 10X, BEXORHREED L XZORRERIZ LY
b, b LIEPFESNIZEY, 3R EORG ERITSICRENICIRET 220
DO FHREIZ LD HEELZT 5,

AAAE O EIHER L OGEMHEDO EFIL, ~—7 vk« A—F—I2 XV, REOFERI L OULA
£ D —EOMBEHICESEHEIND,

Bz 1E, AHEOBEEIZESEFHE RSN OIEHBMO L 5 e —EDOEMIX, £ DGE. AHHE
ORI fEAHT SRS (RIS L) —EDEE THREN T, ~—47 v b« A—
=N DFKEIZB N TRET 5 L BRI E O EME b 2RI Dd, 202 &
i, AAEORITRICE END T LI T A, Bl BLXOHREEDOZOMO TEE R{HED
At b, BITICRENICRET 5, ) [N T D, ZAUbIE, KRG RE E 2 IXE ORGSR
2 TEYMED ) CTHRBI SN ARSI T, T CICH SR E 2 E—EMH o PAER YIRS X
AAAE DR OFWIRFNCHERR S D Z & 20, 20 2B A OERFIL, o, ~—4F7 > b -
A =T =R T DARME DR 7 0 — N 7 KHETHRILT D,

EoT, v—F v b« A= —IC XV ERMT SN ML, BT 2RIV T, REEOHE

- 48 -



IEAME % 7213 ERE O RIS S REFRIC TR S LD MlfE & RE S RRD RN 5, S HIZ
Y=y b A=A—lE, WOThH, BT SRR 2R ET D TEOICHWS LD Fikim e AR
?é:&(WiﬁxﬁﬁﬁkiUm@ﬁmﬁﬁ%%Méﬁ\itiﬁbé:&o)ﬁT%éo

8. AREEDIY—7Tv b+ A—F2Y

FATRMF, —EOHE (B, BT b 7, HREELRITLIEER) 2BV T, XMRE
FEDw— oy b A—h— b LTITAT DM H D, 1dv—r v b« A—F L 7Ic kY,
FATRALA A D, MREEDMRE ORI ZRE L, T ORER, At B EROMIEIC 2L KIET
LeRBD, BITRENEOY—r v b+ A—H— L LTORBICB W TEMS T3 2 ik iE, 20
D=y b AR TBRRET, DOWMEED & 5 1S TS S Mk L FICEET
PIP G ESANAN

9. MREEDETRHAD-HIZSIRAZDME LTITS>1TH
Flo, BITRABLIUOZOM#E AT, HREEDOFPROGEICEE L ThlZ2the LTITAT
D ETITRGEEEORITEHAOMBREME LTH LIIRERITER & L TOMIHITBUWTH
%gﬁ@%ﬁxﬁ®t DIATHT DI LDBH D, PPDITHIC LV RESHERAE T, ARAAE OfliE
B ERET N H D,

10. SEARIFHROEIGF
FATRAB LV E 72T OBE ST, IREEICET DHEAROHEREZIEGT L2 L8305
B, BITRHERZTZONTNOLOREES S DD REAREEETICH L THRT 22 L%
%ﬁ?é%@fi@m SOOI, BITRHEIIITREO—F I3 EEOBE ST, HREE
BT DB LR — P E2RITT D REMD D D, D DATHIC X ORISR E T AR OfffifiE
B RETZENn DD,

£33 [E=ZFFEDEEDEFRLEEEH]

PAE L LN

- 49 -



FE28 [AFABEMITICEAY 215H]

M EIHZ L,

F=8 [ZRI1FR]

%1 [SREE]

SALOBL R L OHEOBRILFIES 5 2/5 1 TR 2 21T 2 FHHICOW T, BUTICHBT 5 HH
2RI 5L,

1 [AEEEAFHEER VT DORMTER]
HEAEE Q0IFE) (B FRTEIA 1A F OPERTHEIZASLA)
V284 6 A290  BIAUUE R I

2 [MFEHMEERFFIHREE])
RS E
AR (20164E YY) (B P28 1 H 1 H B R84 6 H30H)
Wpk284- 9 H29H BERIWES REICHEH

3 [ERErEREE]

L OFFESR EHR G, ARITREBHEERM A (P94 1 H10R) ETIT, &@E,
U5 55245 0 5 55 4 TR b NS FENA S OBIRICBET 2 WHIRFA S5 19545 1 IS X OV 44 2
U5 1 75 OBLENC IS X BRIRF L 38 2 S AR284E 8 H 24 HIZ BIRUMBS R el 42t

4 [NHESHBREERUVZOHEESE]
MM EIE L,

5 [(NESHEFEHREERVZTOFEEEELVICHESHFHBREERVZTDEEESE]
M EREIE L,

6 [NESHERREE]
M ERER L,

7 [ETE®HEE]
ATIEAEE (BRL 1 OAMRESHREEORT EHREE) 2 V28 6 H 29 ICBERMB RRIcEt

%2 [SREBFOMTHER]

(D) miRt T8E 1 ZWEHE, 1 AMEEEHREELOZORMESE ) (ISR AMiEsHsEE R
(1 ZMEEE, 7 T EHREE) ICREOAMGEFRREEOFT EREEICL T ELE T, LA
TERUC, ) BLUHGEE 151 ZREHE, 2 UEHsEE OIS S (ISRl o s E
(AT, R TSREHOMEHER) 1T T TEMEERREES] &V o, ) ORIHE, RBITE
FOEMEEREE CER29F 1 AL10H) BfE, AMRERREEED FHEEDOY 27 | ([Z#Hish
TEHIEIZOWT, ERAETIZE LT TR,

- 50 -



(2) AFEAHE FEITIIPRICET 25 (AR S F5 O MR SN 5T IER TR &
E (ZORMNEHEEZ G, ) ICBWTASNEZRRICE Y 20558 FE, BIE, fTEE/-ITE
Bz G TWBEAIE, SiFE, BIE, fTEFREERZ SZd) BNEENTWDH, A%
ITBGHBHAIEE (ZORMNEEZET, ) ICBWTARINERERIC L Y 1Dl A EH, E1E,
FIEERITEBRZ DN TV DA ZERE, ARITEREGBMEREN A (2991 H10RH) BIfE,
PRSI, Yk L CERAZBITRVWE B X TS, AR EZEORHEG IR
SNTRTIERITEREE (ZORMEREZ G, ) BLUOARRITREEBMERE (ZONMNEREZS
te, ) BT DFERICET H5tibi, ARITEEEMEREEMN H (P29 1 A10H) BIfEIZB W
THIWr L7-FHHTH D,

B, AMRERRE RS, AMiEFREESORHAZICHRE ST ERITREE (ZORME

MEEte, ) BIXOARBITREGBMEE (ZORMEREZET, ) 2B 2 RERICET 25kizo
WTIE, TOEMREMRIET DD TIER,

£33 [SREBEEMEICHL TV SI5FT]

M HEE L,

EHE (REESHFOER]
%1 [REE=A1FR]

PAE L LN

F2 [RESHUS O DIFH]

1 [AZSHOFEROFATELEL Y HEH]
(1) HAZRBHDBME X ER

A ARG T 7 v —7

FOER X A AAEILHT 2 2% 1 5

(2) ¥

HRASHE B ARG FT 7 — 713, EEMSGHRADORITRAETH Y . ARAEEIL, Allce [EH—8 FE5E
W, F2 eHEE, 2 FEHLOEM., <FHAEICET 2 ZOMmORM%E> | HEOEHEOBME,
(2) EEBLOEAN] GHEOEMFIZHEW, HERBADRET LI EZAICLY, /v 77U MER
DEA LSS, BineHTRIMERE SN, £/, At [ kR, F£2 EHEmE, 2 2
HLOSEME, <GEHHEICET 2 Z20MOS5ME%E> | HMEOEHEOME, (2) EEBLIOE AN i
HOLKMIZHEW, FHHEREANEET D E AL, BEYETOWT o OoBGIFTEEBIZBNT,
BRI GARRIKIED ) » 7 A VIAKHELLT & 72 o 1o 56 T MUK MER UK MER D55 121E, EiEKRK
B ORAFE L OSEGS MERE SO SHAMC LV MER SN D, Lizdi> T, HEaSthoeERRIL. A
FAEDOFE W BB R B2 R T LW SN, 7272 L, REDORITSE, BHAEOMOARLE
EDOFRITITAR D BRE 1T, MBS ESHOFRIZE L TR LB BITo T LT, ZDOIEMMER
FOZEMEIZOW T LRFET 2 H DO TIERV, 723, LUTFICR#E L7 BRI AROEHR L 0 LT
HLOTH D,

- 51 -



Q) HEZEHOEBEKRXDOAR

ey 5 a s s HS | T4
A _ FEATEL(R) I BRI R M
(CFR%284%-9 H30H) B | e 4,
RLliiLY 2V 549, 060, 100 ﬁig%iﬂ}il@? Hookka3 1008k
%% 55k

2 [R5 2R tICEET 5F1E)
(1) HZsHIIRHE L-25
O  HmFEFHRSER X O OUSHEHE
HIERE  H15H)
(H FRk27FE4 A1 H

= TRR9SEE 3 A31H) VR84 6 H14H  BIRMBRE ISR

@ VOIS EF W E
DU - A et 15
PUE-HASEHEART BB 16358 2 DO -4

(B P87 A 1H . . e
= TRR284 O A30H) SERR28FE1TH1LH BRI RE I8

@ ErREE
OoAMRER RS TR R, AFEITREEMERRE R CEKR29F 1 H10H) £ TS, &l
an 5 HE2428 D 5 5 4 TR L OMBERNEFOBIRICBT 2 NBIINF S H 19585 2 T 9 50 2
DBUENZ S < B & 2 Vhl2s4E 6 A 23 BB R 2 i

@ FIERESE
ZEEH L,

(2) LREBENTLEMEICHL TV DI
RS ARG IS | T
(RO P X H AR BERT 2 2% 1 75)
%3 (ERF0iFH]

M EIH L,

- 52 -




I

R R BIRA ORGSO it = DO HER

TROFEIL, 20144E0 520164 £ TORAEKL20164E 2 H 25201745 1 H £ TOH OfEE TSR
D FFGEREG i — I B T DM EORFEE L ZLZEER L O TH D, Zhid, &
FIZHT DBEDDIIHBEHRERNEIT OV TOAICAFARRERZIEMET I LV BHOZDIT
FEHTLHIHDOTHY ., ZOEBERNGBHERNOKMEEDOBEDOHRIL, FFROBMEZ TR T 2 DT
B, AEOREZ ST HDOTHRY, iz, TRl L-BE0HIMIZE W TERS SR D
MRMRAER TRO L D CEH L7122 LT Lo T, EEHNREKRI DA EAE IS A& D FEfse i B i 7
RICHBE T 52 L 27835 bDO TR,

<RRAEAE B ARES AT 7V — 7 ORI AR 038 25 DO HER >

MiAth (CBEAZ : . 201440 5 201645E DAE R )

- fermfE () (D)
20144F 1,532.5 1,009.0
20154 2,197.5 1,316.0
20164 1,864.0 1,116.0

FRAl (BAZ © [, 20164F 2 A A2520174E 1 H o H ki)

FH HwerifiE () ez fE (1)
20164E 2 H 1,819.0 1,472.0
20164F 3 A 1,838.0 1,702.0
201644 A 1,821.0 1,594.0
20164F 5 A 1, 646.0 1,489.0
20164F 6 1,479.0 1,116.0
201647 H 1,470.0 1,123.0
201648 H 1,616.0 1,393.0
20164F 9 H 1,692.0 1,558.0
20164E10 H 1,637.0 1,542.0
2016411 4 1,731.0 1,429.0
20164FE12 7 1,799.0 1, 669. 0
2017451 A 1,706.0 1,706.0

(JE) 72720, 201741 A1320174:1 A 4 HE T, 20174 1 A 4 H OEE R0 HURGRESR IS |l
Bt — 23T DRI L, 706. OF T - 72,
HH - T — A N—7 e T —

- B3 -



TREDZ T 71X, EEMN SR D2016452 A 1 B2 5201781 A 4 B £ COHRAGEARRG I HE—
IR T D HAx OFMKIEOHE Z R L-b DO Th D, Tk, BEHIZHT ES5EZ0DITHEEE
RSOV TORARAFTARELFERZBMET LV BHOLZDIZEHTIEOTHY, ZOEER
R RN OB EOHBIL, [FROBMETERT SO TIERL, FHEOCRMEZRTH D
THRV, £, BEOYFHMIZE T, HENSZHKXOMMEER I 70X S CEB L2 L
IZ& o T, EHEMNEHERORMMKMESAEEOFEHH P ICRRICESH T L ETRT 2 HDTIX
AN

() EEARKADBEDRIEDHTS

2,000
1,800 | A N

O VA WA A g
1,400 v \'\ —!‘/M/ ~

1,200 \\"“ /—

|Wa'4

1,000
800
600
400
200

- 54 -



(2807 30 OFI ks B A 72 L TV e Zersd

DEA R VT

foge ORI A
YRV Ty vy B Ta—s Ui
D A

F4 Lo~ BMdisE
~)va sV yv—<

1. Mgk, 1R CA R S B AR LTS,

2. MHHE, AT W TRITREREOREH B (CFEL 27 4 12 A 22 B) LLRTSHEH
(2 DB T 58 H UITARD A ARSI T B B m E a4
HZEIZEDFITL . AT ST A& 2 D F ke 5E S TR A AR DR FE DS
100 fEMLL ETHS,

(%)
CERE 27 42 11 H 19 B CGEIT H)DE4E)
RAYERATE 10 B H+E4E(2015)

IR X TR AE O F % 400 f&H

- B -



A SHREEDRHEAURICELEEELER

20166 A 29 H

EREFREEERICL D 2016 FRIEHNEXRNITHREOHERICEET S
KAFz NP« SR a—FRL—L 3V DATF—RAD B

RAVEITORED FT o H 7 ar « RUT7BIORT LA « v X VAL NEBNLRD RA
Fr N7 e NFA L a—RL—3 3 DBIC) %, AH., HEMMUERHIEIIES (FRB) 233
%Lkzm&$@@%%%$“ﬁ@ﬁ(mm)@#%;omeﬁbiLkommi[mrmgx
FHERICH L, EEMREETCIIERIIZVLOO, EHEBICI V2R LE L,

DB USA 2—RL—> g CEOFRAF = « N2 « T RAYU I ZXDOREICEODEIL « 7 KU —[TLA
TOXIZHB_RTNWES, [RAFz 0T « TR B s a—FRL— a3 Y OEROEIENEIC
BENELZZL1IH Y F¥ A, 4. FRBIC X - TDBICITHIT HEENZRD b 2 & 2kt
?ét&%;\H%mmm ﬁff%$ﬁﬁ7utx%%k?étb SR HEN = 518 FAT
WWBLTWEET,

DBTC 3 L UMD B ANE-4ED FRB 12 & A CCAR #t 5 1C B3 AW ABIZ W T, FRB O™ = 7% A
e ZZBLTEEW,

RA Y ERITIE, KEFMFF O DB USA 23— —1—3 3> (DB USA) % 2016 4-7 H 1 HIZ
P LEF, DBTC XA H, DB USA (ZWIN X 41 E 9, DB USA 23IEFUZ CCAR (B INT 2 DI 2018
FEpb L7 £9,

KAV ERITIZONT

RAVEATII S ZEIEAN, FEBF., BEREFR, H/heE, BIOEAL W TmBERICK L, FERIT, #
YERAT. VTG — L« N X T RS r gy - AN/ BLOEEERAORE M ORI —E R
FREELTCOET, FAVERITIE A YV EROSERITTH Y | BRIN RIS ISR E 22 i 2 500 T BT 0, KIN
BLOT U7 « KIEFEHIEICBWTH KB AR A2/ L TOET,

AU V=20, FEROFELICETIZEBDEENTOVET, FFROFERICHT IR LI, BENEET
FRWERTHY . RAVEHITOEZRTE, BLIOFOEB L RAAHENSENET, ZhbDliT,
NA Y RAT I N —T O F D BUEATF AR TE, #EEB LORHEICE SN TNET, #->T, ko
ST 2RI, B ETCHUHRRBRR 2 INTZABREOLDOTH- T, ¥/ —TF NSO L
T, T LWVERORAER LIEFEEDNH->Th, THNEEHF L TAETIHFEITANEEA,

TFkOFZRICET LML, TOME LY A7 BLUORHEREEZEAET, /o T, W OO EE/LRERK
PEH LT, EBEICITMFROBRICETIRARICEENDI DO L IIRES BARLBRLERDAEENLDH D F
T, 26 OERIZIL, h%/ I—n X KEBIOY 7L —F NN N E S 2 BT, BEOMY
W5y & AT D OMOMIRKIZ I T eI OE R, BEMECHBELIOTHORT T+ V74, £V P
FRIFEEHEFIC LD RDEBANEIT. YT N —TORERKEOER, M7 L—TDY R « XA
FOFEE TR L OFE~OFEME, 7 b ONKEREFIEIEE S (SEC) ~DOIEHRARICBEEST DY 2
ENEENET, 20X RBERICOWTIL, SECIZIRI L7124 7L — 7 m20164E3 A 11 H fHE R &
(Form 20-F) @ TV A7 - 7774 —) OFREOH L THLIGEHIhTWET, BEHREEOTLIL, i
RIZEV AFFRETHY . £7- www. db. com/ir OB F o — RTAHZ RN T,

- 56 -



20167 /8148

KAVERT. VI IF—  REAL VS 2a—F—FHHEBEF /\—IC
£

Jua—r)L s "I gy e R TIZV gy TR AR

RA V84T (84K = — K XETRA: DBKGn.DE / NYSE: DB) (IZAH, Zu— L« hTU P73
veRvxZ (GIB) BEETHAHY LT — s ZZA I a—F— (62) DEFfEE A L —
WbV FICT T KR T— T s =SB T 4 T AT 4L LTCOREEH Y &
LERELE LT, BEHEESOELZESN, TH 28 HIZFPESN TWAERESOREISHEIC
BT, INLORB~OEAEZREZLET, 20 DOERBE~OBEX, BHY R L 54
BTIThiET,

AHA I a—T—F, 1991 4EIT KA VEITICAIT L, 2004 4E 1Y GTB OEEHEE2HOTEE L
7=,

RA VERITO GTB EFIL, F v vz - v x VAV b, BBEMB X UOGERE—E 2D 0HICE
WTCEEM RN 2T ET, FEME, R RO —miE¥$52 /5, R Vol
DGR R O FATEBOKENCRBIT iR Z 8 CEER MM 2 5O TOET,

AHA I a—T—F, S BFEHRIKEIND ZENRE-TEY ., ZORMITHE T 5 Mk
WCHEET D, WIOBKIERS A N—E7e ) 9, FAVEITIZT U7 KPR D 16 47 [EIZHLA
ZERD . RIHURIZIER 20, 000 ADOEEB N NET, AX A I a—F—F, RNA M7 EEXK
DEREOMICSIEHEEEL TETT,

AEA I a—TFT—DBILED GTB EHELHFICIE, Yar - ¥R X (56) DAL T AT ETT, ¥
R RNL P AT AZEBNT, BRINFERT 7 Y i) —a b - 2 7B o5 0 73BT &
REEESE LYy U — e P—EAD T —rL « ~y REBDTWE LT,

XN RNE 1992 FEH D 2001 FEDO[M, A VEITB IR D —X« hTAMIEELTHEL
7o SUTERIIBT D M FEOXY VT 2L, hFUPF o7 gy « RUR U TERKIIBITL ) —
H—L LTt FE{ToTEE LI,

TR ATy RATHEEL, 2—FRL—h TR AV R_RARNAV N - XU TELEY
T T U ICHRELET, AR 10 BISYTITNb A TETY,

O—RL—h TR A RAMAUV S « RUFRUTEFRED 27 T —7 4 0%, RO LD
IR TWET, [Tl F—Dra—sb e NTUHF T gl « XX 7B HESRICD
7)==y FIEGH LET, £ LT, BESICBN T, SIEE e bic@< 223810
HIZLTWET, Var s FRXTHONTIE, B IIRBREE CEEOBIT? 7 r 7y a
FIE RAVEYTICHNZ 52 LN TE 2 EEZ TOVET, ITFRICHIT TIHRADE D R A &R
WTWL 2O LB, BREROEBRL hT o T gy « R ZICB 52BN %
R AT, |

- 57 -



RA Y ERATIZONT

RA Y EUTITEEEAN, FEBF. BREREFR., T/, BIOEANE WS BERICKT L, FHERIT. &
BERIT, VF— L s RuX 7 R HF T gy - Nuxrd . BXOEEEHROMEM L RICH—E X
ERAELTWET, FAYVERITIE RA Y EEOERITTH Y | BRINHISRIZ IR E 22 Iy 2 280 T B1E 0, KIN
BIOT VT - KIFEEHIBRICBWTH KR ARFEIR 2T L COET,

AV Y —RZ0T, FEROFERICHETILBREENTOET, FROFELICEAT SRR L%, BRHHEET
X2 WVWEEIRTHY . FAVEITOEZCTFH, BLOFOEBELELRIRMENEGEENE T, 2 bDitaRiL,
KA VERIT 7 N — T ORE D BIEATAIRER TE, #HEB L OFHEIZESNHNTWET, - T, ko=
GUIBET L RIE, S ETYUHLBRRN R EINTZHBEO LD TH-> T, Y7 —7F XTI 6OMRICEL
T, HLWFRRF AR LE-FRNH-oThH, ZHEEH L TAETIEETAVERA,

FkOBELICET HliE, TOMWE LY A7 BLOAHRERZ2EHET, o T, WL OO EEAREK
MEMA LT, EBITTRFEOFRICETAIHERICEENDEI LD LITRE S BRI MERELDAEENRH Y F
T, TNOHOERIIE, A Y, I—u v KEBIOY 7L —7 NSO YT %2 B, BEOHY
oy AT B OMOMIKICE T A &R oR., BEMECHBEL L OHHEORT T+ VT 4, {0+
FHIIREFFIC L D ROEBERBIT. BN — T ORERIEOER, Y7 N—T DY AT « v xID A
F D, TR L OHESOEEME, 720 NCKEREREGIZEES (SEC) ~DOIEHRICBEET S U 27
LENREENET, ZOXIRERICOW T, SECIZHEH L72Y 70— 7 D20164E3 A 11 H fH4E RS E
(Form 20-F) @ [V A7 « 77 74— OFRBEOLE THLIGEHINTOET, YEREEOTE LT, §4
RICEDAFAETHY . F72 www. db. con/ir WHEF o —RKT5Z N TEET,

- B8 -



20167 H28H

A4 YERIT. =35 - EA—Z A Fz - FEYF-TROAVE
BEOMBERE A V/N\—IHEA

L NEUR, Tm e AEA Y 2T I8, RS A S —
kAT

=27 «-Fwu— (51) X, 10 A 1 HfHF T FA VEITEEHIES A 3= 2mby, R4 F= -7
Ty bR TUAY NAMOBMEE T L E9, A, AHBREINEERERSICBO TR
BEINE L, To—d, (IMEREETHDL T 7Y L0 AMTLET, RV T 25 ERIChz
LHRRBREAG L, TI7H e AV RARAU D - v 3=V vy —DEfE SE:E = Ete, Hx 2%
ERELLCXE L, BIATIE, 729077 U RAENOEELEOBITEEED, J1—7 <3
VAVEN e aiv T 4 —DANR—TLT,

RAVEYTIZBWT, Tu—it, BELFOBEA T AICRTELEZA T 42 « 774 ADHBT
ELT, Y3 WFEOTEFED, vy RACHEELET, BEAKRSSERUNL - Ty T A |k
F—iE, KOLHIICERTWES, [=aF - wo—F, FEELBEONGTOBSENL, BIE
EHERCET 2ROV A2 CWET, Fo, MR 70— L SRS O BURE RS A LN
— L LTHEERRBREZF-TBY, 8% R F =Ty b vX VAV MERICHBESET
W BT, IR BEAENTINDTLLE Y, |

BEAEKRRTEL, FL - NERXET2NT— AF A 2—T =0, 81 AT TRAY
FUTIREE S A IS 2 2 L2 RE L £ Lz, MROEH S, M0 3 DEICRESNLE
ﬂ‘o

INER (49) 1, 2013 F 11 A XY RAYVEITICHERE L CVWET, "BV AD Y —F—2 v
DT, FAVEITIZIT VAT AOHEARR L LB L Z1T> TWET, 2016 FOPIDNDL, NEY
X, TUXME~OlRHE, FEHREX 2V T 4 —, THEHBLOa—FRL— k- P—E X%
Gie. MITOT Y ) uP—BLO0ARL—L 3 VAKROELEEBD TWET, 5%, J—
THREEGPITEME L L CoREZHWE T,

ABA VI a—T— (62) 1L, 1991 FZ KA VERITICAITL, 2004 L0 Za—rL - v T W
svay RS (G1B) OEEEZ2BEOTCEELE, AFA I a—T—F, FAVEITD
JESE B 7 U7 RKVEEHUSIC BT DO B R A =L 4, HEICEE LD, Z
DOREHIRICBIT D FEOREIZHTZVET, AXA I a—TF—F, KA MU ITEERSS
EOIZs & fEEEHTETT,

INEUVRERASA I 2a—TF—DMAIZLY, FAVEYTERIRS A VN —2 11 4 L7200 F7,
T oNTA N F—EBERESERIT, ROLIICERTHWET, [Tt — 2F4 420 3a—F
—Z B RESICE 2, Fx IRBREE TR\ AU I, TUTICRBIT S & 535 FEk
RKEFELE Lz, T2 oEERREIBICBT2EEOEHEMFE T, | £/, [Fio T
AT EBFITBNT, A VEITO IT VAT AOWRAN R E R ZHOEICRE S 2 L ITI LT
TFE L, WL RA VERITOEEIZB N T, RERARARHMAOBELEETT, | Ll TnE
7T

- 59 -



RAYVEITCROD Y 3y« 7747 0%, RSO BEZEAI L, RO X HIZRXTWET,
BRSO L DOFHEA =X, ENFNIHB ORBREZF->TRBY, 2l X Bkks
Wb ENDTL X 9, Tu—Ili, BT EHEEROSE TORBZBHIESIZEBWT
ENMLTHEHERATE, T, "NEVRERFZA I 2a—TF—IZOWNTH, TNENDOLE TR
OONT-HAZ THAW O EZRFRERSICEZ D Z ENTE, BELIBWVET, |

RA YERIFIZ N T

RA Y EATITHZEIEAN, FEBF. BREREFR., F/h8E, BIOEAL W BERICK L, FERIT. &
BERAT. VF—L e N T NG HF T gy s NUR S BIOEEEROME N DN —E X
FRAELTWET, FAVERITIE A Y AEOEITTH Y . BN IR E 22 I &2 220 T D IED, KN
BIOT VT « KVFERBICBOTH RSB EsHE L TWET,

AU U —AIiE, FROBFRICHET RN EENTVET, [FROFEGICET LR 1T, BRAFEHET
IZRVERTHY ., A VEITOEZRL TR, BLXOFOEME R ARG ENET, b oEbIL,
KA VERIT 7 N— T ORETENBREAT A RER TE, #HEBLOFEIZESHNTWET, /o T, fFkod
SZUCET 5EIRIE, HL EFTHHERBR R EINZHBREDO LD TH-> T, Y7 N —F XN o oFRIEIL
T, FLWERSFRAER LZERRHH->TH, INEEH L TAEXRTIEEFAVEEA,

FEROFELICET Al E, TOMWE LY A7 BLORMEEREEZEAET, Mo T, WL OO EE /TR
PEH LT, BRI OFRICHET I2ERICEEND O LITKRE S RADFERL 2D FREND D
To TNHOERIZIZ, AV, F—rus3 KEBIOY T L—T RSO Y55 BiF, EEOHY
o3 22 OMOMBICI T 5 E@MTHEOEN, BEMBEOHERLS XOHEORT T4 VT 1 BEVF
FIIBBIMTIC L 2 ROBEBEREIT, Y7 — T OREEEOER, U7 N—T DY AT « v xR
FOFE, T KOHIE~OEEM., 226 ONKERERIG [ ZEE S (SEC) ~DOIFHMARICEE T2 ) X7
MNEENET, ZOLDARERIZOWTIE, SECIZHRI L72% 7 L — 71201643 H 11 H AHERBE E
(Form 20-F) @ TURZ - 77 74— OFREDOH L THELBHINTWET, YEREZOE LIL, §f
RICEDATFARETH D, £72 www. db. com/ir NH X T a— RTHIENTEET,

- 60 -



2016 7H29H

KA WERTIT: FOMERITESEHMIE 20160 EX FLR - TR FOFER

RN SRA TR HEARE  (EBA) 1. AAH. EUNDOERITD 2016 FEDO A R LR « T A FOFERARE L E
Lz AREORMNL, 2 O5DRRD T U A FIZBWT, 2018 4F K A £ TICHEITOEAR
MR EDL BT ENENHTHHLDTLE,

AEIOA RV A - 72 NORER, N4 V84T (841 =— K XETRA: DBKGn.DE / NYSE: DB) & [f%
) 2T ) FITEDNWEA D 2018 R R OB Tier 1 (CET1) =R (CRR/CRD4 584
BWHAN—R) X, 12.1% &0 L7z, R V7O [BREL ) FCESWEGEED
2018 AEKIE D CETL He=R i, 7.8% &7 F L1,

2016 FFOA RN LA « F A NTIL, FFRBEZESA XL —v a0« URTOEEIZONTOY
Ral—yaryPMoTTbivE Lz, 2l kv, FAVERITo TERKEl) U AickES
< CETI1 EbF 220 R—3 R « iRA V METLE L7z, L LZARNS, 5RO FA V{70 CET1
R, TESE) T U A< CETL RN 7.0% TH 7= 2014 FEDO A R LA « T A |
WCBF2X0 bEWERE RS> TNET,

KA VEITCEO P ay « 74T 03, RO X HIZHBRNTWET,  [FHx X, REOZERKAEN
ERo7mIz b b9, 2014 FORERFLV L, 2016 FEDARL A « T A MIBWTLDY BAF
IRRERAERTZENTEE L, ZOSERRIZ. RErOS ) & /NS WA & 722 < OB
DR TT, AEIDOA R LA« 7 A NI, G708 LWVARBLICR L CH + oIl ¥lii 2 2 T b
ZEERLTWVWET, | BREBEIIASH%OLEIEICH > T, EAREBEOE R FHFEICEN L TNE
FI, I IATALSIBHIT, [FHx L, 2018 4F KIS T, D7p< &1 12. 5% CET1 LR % 2%
TAHEDICIEFICEATHNET, | EBRXTWET,

CRD4 L XLy Ve (SEamH~—2R) IZB L TIX, 4Eld EBA @ 2016 A R LA - 7 & M
BT, 2018 FRFFRT FA VEATIT THEME) > F U A T3.9%, [R&UE(] T VAT
3.0% LB RT L,

FE:EBA D 2014 FEB I N2016FEA RN LA « F A MNIBITA, RAVEITOCET bR (=4
~N— )

HNZ %
ARVA T AR BHAGIE R BRUES T U A RREE TV A
2014 9.2 10.5 7.0
2016 11. 1 12. 1 7.8

KA ERITIZONT

KA EATIZFEIEN, SEBY., BERER, F/heE, BIOEANL Vo BERICR L, FHERIT, #
YERAT. VF—L - N X T RS s gy - AN/ BLOEEERAORE M ORI —E R
FREELTCOET, FAVERITIE A Y EROBRITTH Y | BRINHISRIZ5RE 22 iy 2 500 T BT h, KIN
BLOT7T U7 - KIEFEMIEICEWTH KB AR EFEIR A2 A L TOET,

- 61 -




AV Y —RZ1T, FEROFERICHETILENEENTOET, FROFERICEAT SRR L 1L, BRHHEET
X2 WVWEEIRTHY . FAVEITOEZCFTH, BLOFOEBELELRIRMENEGEENE T, 2 b DitaRiL,
KA VERIT 7N — T ORE D BIEATAIRER TE, #HEB L OFHEIZESHNTNET, E-T, ko=
GUIBET LR IE, S ETHHLBRRN R EINTZHBEOLDOTH-> T, Y7L —7F XTI 6OMRICE L
T, HLWFRRF AR LE-FR20NH-oTh, ZHEaEH L TAET I EETAVERA,

FkOBELICET liE, TOMWE LY A7 BLOAHRERZ2ERET, o T, WL OO EEAREK
MEMA LT, EBITXRFROFRICETAIHERICEENDEI LD LTRSS BRI MERE LD AEENRH Y F
T, TNOHOERIIE, A Y, I—uvs8 KEBLIOY 7L —7 NSO Y4552 B, BEOHY
W AT B OMOMIKICE T ARG oR, BEMECHBEL L OHHEORT T+ VT 4, {0+
FIIREIFFIC L DR OEBERBIT. BN — T OREWIEOER, Y7 N—T DY AT « v xID A
F D, TR L OHIESOEEME, 720 NCKEREREGIZEES (SEC) ~DOIEHMRICEET S U 27
EZNREENET, ZOXIRERICOWTIX, SECIZHEH L72Y 70— 7 D20164E3 A 11 H fH4E RS E
(Form 20-F) @ [V A7 « 77 74— OFBEOLE THLIEHINTOET, YEREEOE LT, §F
RICED AFAETHY . F72 www. db. con/ir WHE o —RT5Z N TEET,

- 62 -



20169 A 15H

B4 WR1T. RMBS IZB83 % DoJ & M3 & RER

KA V84T (86K = — K XETRA: DBKGn.DE / NYSE: DB) (. 2005 4E7& 2007 AEDO MRS 5
BITOEE e — HELFES (RMBS) OFITE L OBIZEE, 720 N ZHUCB#E T 2R L ¥R
[ZOWT, KEFNEE (Do)) MWHEHT 2 REMEO H 5 RFFER 2 fifik3 2% BT, DoJ & DA
ARG LI R L E L,

WATIX. DoJ NUHHER L7235 REEN 140 (BK R ThH o= LT 5 MBI, BEL O DoJ 23Y4
TTIZR LT, ROBEBEE L TRHEAZIRET AL OEF L WD L 2R LET,

RAYEITE LTIE, 2D OE(ENZRRETHERICOWT, LRSIV KE TR 52X
FESHY T, KZWITETLME 721300 OBEFETY, BATIIARZHIT LD . RIEITER
BRI CIRAE & LIZ[FIZEMAE O HG) & ARORIR &0 D 2 L 2BEL TV ET,

KA ERITIZDONT

KA EATIZFEIEN, SEBY, BERER, F/heE, BIOEANL Vo BERICHR L, FHERIT, #
YERAT. VT —L - N X T RS s gy - AN/ BLOEEERAORE M ORI —E R
ERAELTCOET, FAYVERITIE R Y EROERITTH Y | BRINHISRIZRE 22 iy 2 220 T B 1E 0, KIN
BLOT7T U7 - KIEFEMIBICBWTH KB AR FEIR A2 A L TOET,

AV Y —RZ0T, FEROFERICHETILBENEENTOET, FROFERICEAT SRR L%, BRHHEET
XV EHIRTHY ., FAYVEITOEZSTHE, BLOZFOEBE L RIRHERNGEENET, T b Db,
RAVERIT 7 N— T OREHEDBEAT AR TE, #HEBLOFHEIZESHNTWET, - T, ko
GUIBT S RIE, S ETHRLBRN R EINTZHBEO LD TH-> T, Y7L —FIEIN6OMRICEL
T HLWERRRSRAER L 72FHE N H->Th, ZNEEHL TARTIHIELIZAVEE A,

FROFRICEHT AR IE, TOME LY A BIUOREEREZEAET, o T. W ONDOEE /R FEL
MMEA LT, EEICITFROFERICHETIRRICEENDI LD L IFIRES BALDER LD AEENH F
T, ZTNHOERICIE, Ry, F—a v KEBIOY 7 V=7 RN OM Y S & B, EEEOFY
oy AT B OMOMIKICEB T A &R oR., BEMECHBEL L OHHEORTI T+ VT 4, {0+
F XA R L AR BB RIBIT. M7 — T OREEMEDE, YT N—T DY AT « v R
F DR, TR L OHEA~OEEME, 725 ONCKEREARBIZEES (SEC) ~DOEHBRICEET S U 2
ENEENET, ZOX I RBERIZOWTIL, SECIZHRI L7=Y 7L — 7 M20164E3 A 11 H fHER # A5 =
(Form 20-F) @ [V A7 « 777 4 —] OFREOHE THELIGEHINTOET, YEREEOELIL, §F
RIZEV AFAHETH Y, F72 www. db. comn/ir mWBEX DB —RTHZ ENTEET,

- 63 -



2016 £9 A 28 H

TJI=YIDR 547 Rw—=ITa VTR, FAYVERITOT7E—-
FGAT ~TaATIVRAIIN=Z— - JSTv FERE

R4 > 4R4T (884 == — K XETRA: DBKGn.DE / NYSE: DB) 1X. ¥{TWN KA F = - TEv h + =¥
AUVIMNTHRELTWATE— T4 T7F¥E (TE— T, T7 - TvaTl TR B NR=—
VX7 R, TE—= T4 T« hTRAT 4 +HP—EVX - UITFTv R NERTE—-TFA4 7+ T
AKX 2UT4—RX-VUITv ) ZRATLHIELEICONT, Jo=w TR T—T 7K
—NVTFT YT AV I Ty RO THHT 2= T A FGA T o= NT g T A YT
v REBBLEZLERELELS,

AKEB| O ESE, Tamw I A TG4 T e F—LT 4T A UITFTy NI, TbE—-F
A THEEOTXTOF % 918 3,500 IRy N (BUEOEEL— FT10.85 E>x—n) TH&ST
5P ETT,

AEGE, EEMEHAGEEZ SO YROAGRERLEL /20 £9, SEIOFBHANCI Y, B5l5%E
THEICBWTERICT 7 ADOEKRERELZ L7592 L1270, 20164E6 A 30 HEED KA
SRIT DL ERR S Tier 1| BALL®E (CRR/CRD 4 245 f_—A) ([ZH IO TRETS L4 10
NR—=U R e RA Y NWETDHZEITRD ET,

AEEGNZ X > TAELZBEIRTPAABRLIIN S fE2—a TH Y . FIZONA K OCERE FEDRIEIZ
K20 TT, REBIE, FAYEITOLEPTEEE B ICITEERPER M I 2 WRIAHRTT,

KA VERITCEOD Y a > « 754 T UTRD L H 2R TCNWET, (20, 7E— - 54 70K
BBy — B 2 2T 2 N 2 2 AR S O HEE TH DL T 2=y I R - T
—7 L, RABICETHILENTEELLBEVWET, FAF= Ty b -~wxPA2 ML, BI&H
XFOFEFERETHLIT 7T 47, Rov 7 BIOBANEFTT 4 TOETRAZENL TN L ED
(2. AEBNZE D FAVEITOBARIM LML END Z L1020 9, YISk bl &s, LV
UTNANTED B RAVEYTORELZED TNEET, |

KA ERITIZHOWNT

RA Y EATIIHEIEIEN SEBF, BEEREZR, T/, BLOEAL Vo L@ERICH L, FHERIT, &
GERIT. VT — L e XX R s vay - Noxrd . BXOGEEROMEM LY —E X
PRAEL TWET, FAVERITIE A Y AEOERITTH Y . RRINHISIZ R E 22 AL &2 S8 )0 T B IED, KN
BLOT V7 - KEEIRICB WO TS KRB 23 2 LTV ET,

AV Y —=2120%, FROFZIZATIHRENEZENTHET, FFROFEZITHAT R & 1T, ERFEET
ERWEIRTHY ., FAVHITOBZROTR, BRLOZOREMLERDAMHENE ENET, b ORI,
RA Y HUT 7N — 7 OREEABAEAFARER TE, #HER I UFEIZESWTWET, > T, fHkoF

- 64 -



SUTET DR IE, HL< ETHERLEB RSN ABEDOLDTH- T, Y7 =TI bORBICH L
T, O LWEROFPRER L72H8 2 H->Th, T2 TR L TART I HETAVEEA,

FkOBELICHET R, TOME LY A7 BLOARREREZERET, #Eo T, WL DD EE/REK
MEA LT, EBICITFROFERICHETIRRICEENDI DL IFIRES BRLDMER L LD AEMERH Y =
T, THHOEKIZIE, FA Y, 3—ua v KEBLOY 7 L —7 RN O YSES % B, BEOHRY
o EAY B OMoMIRIC BT 5 &Rt oBR, BEMEOHBES X OTHHORTI T4+ VT 4, 0+
FIEBEIHTIC L D RDOBEERIEIT, BN —T OREEMOEE, LT N—T DY AT « xR
rDJiEE, TR L O EA~OEREME, 72 D ONCKEREARGBIZEES (SEC) ~DIERMRICEEST S U A7
LEREFENRET, 20X RBERITOWTIE, SECIZIRH L7724 70— 7 201643 A 11 H AHER R EE
(Form 20-F) @ [V AZ « 7774 —] OFRBEOHLETHELLEBHINTOWET, SEHEEOELIL, 7%
RIZEWAFAEETH Y . F72 www. db. con/ir MWHE T o — R+ 52N TEET,

- 65 -



2016 £ 10 A 27 H

FAVER1T. 2016 3 3 MFHAIZ 621,900 F1—A DS IFIFIa &
227,800 1—RDMF|IEEETL

RA VERITFCEOD P 5> « 754 T AFRD L 91T TWES, (201645300 M ORI, UITOEEN BIFIC
HRELTWDZ L EUITREBOTSNEBE 2 LRTHLOLERY £ L, SBITOEEFMIIG) & X EFICHE
LTWET2, BELHCEMIT., KEICBT 2EE e — U AERFERICET 2 FRICOVTEITI T TV DL RBICHEH
NEF-T-Z LI ; ) LEERAZRERICIT B 2B SRR E 220 F Lz, T PN OIS E 5] &l
T LEpoY %% DOWNTIE, YSITIXATREZR R D B/ iR~ < B A TWES,

- IR FI Y
- 20164EEE3NU M O 1, BE LW AFIBREEIC & 20 B9, 20164E 530 EH D 73(F 1 — 1 (Tx L7551 —
aEnFELL,
- FLEDSDE R
- FBDAOERIL., ZREOBHESCTFAE AN LS m2015F 53 L o 132> — (2% LesfEL—r &
B E L,
FWAkuk o 2 M, ATER U2 6 593(55, 0005 = — o b L, 9B —m L0 £ L7,
-$¥@ﬂﬂ&%@
- 2016 4E5E 3 MM OBLS I BIFIZE 1T, Fims KON A, Frant . iR, FEHR M (Ncou) o U =7
REIC & D 10 fE2—u0BERH S TZI2b b5, 681,900 Fx—u it ELE L,
- 2016 49 H 30 BIZH& T L2 9 » HRIOBISIRIFIZRIL, FRfmt & ONRERE . Jrin® . BdE. NcoU o U =22
KRERIZE D 30 E2—mOBHERHSZICL1b LT, 16fEx—axitELE LT,
)zaﬁm@@@kxéaagxmxmﬁ%
CRR/CRD4 52423 H~_— A |2 AR NEE Tier 1 (CET1) BARLIEIX, 2016 4F5F 2 MK D 10. 8%kt L
ud%t&@ibto;ﬂi\ﬁiﬁﬁ®ﬁ%%ﬂ%ti@ﬁﬁéhé40#%50&—VXK4VF®Lﬁ%
JNEL L TR WERE T,
- CRR/CRD4 EXPEAELANR—ZIZ KD CETI AR, 2016 4£55 2 WH-HARKD 12.2%I12xF L 12.6% & 720 L
77
- URJ evxAT v Ty MI, EIZNCOU OV A7 KREZ ML T, AR S 180 Fa— g
L. 3,80=2—a i ELI,
- ERILEFR I AlE
- F%/ CRBWTCHBEHES L ORERK T LE LT,
- KEOMABEEY—E z@;ﬁﬁﬂm T LELA,
- TE— T TDUHFITONTEEIZEY £ LT~
-*ﬁ?%%%mﬁﬂ
T—R L —h e TR A RARAV D e RUF T 0 RAVIZBITFSa—RLb—k « 77 A4F 2 A THAL
HRAABICBW I e — NV TELSNERD, BMIEZRVELE L,
- Ta—NL e w— Y ERB L ORFEOMAER D=V RS N L—F ¢ v S OBHSRERIC LD IS
2015 4E55 3 WU A 5 10%# I L £ L=,
- IR TN R&AT—T Y T TAT Y 7 LYy MRS OGS RIERI T A5 5%H
LEL-,

- 66 -




- FAF=TEYBM-TRERIALD 2016 £ 9 J 30 BITKT L 9 » ABOBSIERIZIZ., AIERHNS
T%HIAN L., 514,900 Fra—m L7 £ LI,

- TUZNMEOER L EFom L

- 20164 3V, TIL I TN NMITURN T N — BTV T —H - SRNEBRINE LT,
T T R~OBITIIBMBIETNCHERS L, 2016 4F9 A 30 BIZK T L9 » A CT45 AL —TF ¢
VIVAT AEALICHIET A N TEE LT,

TIL—TEEE
— e 016 48 0154
%Eimm&umu 165 155 1 9ADAIC  9FWAIS 1
B E51—A FIMAHE I BTL908  &TU95A
R AR 7,493 7,330 163 22,946 26,883 (3,937)
ERVRYSILEMEAEE (327 (207) (120) (891) (576) (314)
FELSDER (6,547) (13,224) 6,676 (20,450) (29,700) 9,250
5 IRTFIAE (18%) 619 (6,101) 6,720 1,606 (3,393) 4,999
FFIEE (8%) 278 (6,024) 6,302 534 (4,647) 5,182
RWA (B4 : HE1—n) 385 408 (23) 385 408 (23)
1 B =Y BT HE EE (B 2—0) 37.54 38.99 (1.45) 37.54 38.99 (1.45)
FIRLISNDER
$HRRAVEL IRY 016 ££ 016 5 016 & 0154 D155 0155 154
B HA1—O 5 3R 5 2 PO 5 1 PUHA 5 4 0] 5 3R 5 2 MOHA 1 POy
FIRLSDER 6,547 6,718 7,184 8,967 13,224 7,798 8,678
A -
DA/ ERGEEDRIE (49) 285 0 6 5,770 0 0
EREAEM 501 120 187 1,238 1,209 1,227 1,544
RIg%EHIR5ER 167 74 44 122 (29) 10 153
BiRbLEBER 76 207 285 790 63 45 67
REFIRE 5,852 6,032 6,668 6,811 6,210 6,516 6,914
BRIt 87% 91% 89% 135% 180% 85% 84%
2l e 39% 40% 40% 47% 45% 38% 33%

O HEEASITOATD, AR —E LA RIS S5,
FEH

20164E 2530 - D T NN — T2 EOPIREE 13, FHERIUEHNH2% 8L, 75F2—a b2y L
7o 774 R_—h « Uz VRA&AST—U X/« 7T T Y DOIERIE., BERNESICBIT 2 HER
SRITICET D IEEW~A T ADOFE DB RN eho 2B EEZZ T TCBY, £/, R4 F = - TEky
ke =2 A Y ORI, T E—T A4 7 ORBIMAEZ DR T 3 5% D RHliREA O Kig A
FIZR BN E L CWET, 70— 2EROIREOHEINT, o/ a— b - v —5F v OIS
DSHTERIIEH N H10%8EM L7722 L2 ER ETDHHOT, ERRoRELZRS L, FTr— UL <
— Y UAOERACIE T XTI & 720 . 2R E LTk 2 IR RIBREE O 20 Sk S - i
B FE L

201643 O T IIN—TEHEDERY AV SINEBRALH L. s ¥ —LalBLOTA®
72 —DOHGEOERENR TN 2k Y, a—FRL—h TR e A URAMAV B e RUF T
WCBUT DS EMAFENRIN L= 2 & & B8R E LT, RERDUEEAN H58%H L, 3(%2, 700
Fa—nm e E L,

- 67 -



2016453 IO T N—FTLEDFIBUSNDER L. AIERUEH A 550%0 L, 65FE=2—1
L F Uiz, 20154EEE3MUEHIZ BV TIT., b8EZ— a2 O DA B L NE DM O BIEEPEDEE
DEF LS TnE Lz, i K OEEEEHRMIE arERUEN O3 UE L, R
HAfF (OT) 2 A bo#fimc Ly —@ &k SnE Lz,

2016453 - D F ) —FTLEQFREE L. B4R - iiﬁ@ﬁgﬂ BT B~ A F A
DBLE— DIFHICL V6ME— DB TH DKL, 2{87, 8005 = — 1 Dl
FlgE L 720 £ L7,

BEREERABLULNALYDICETHEE

HFHIRTHVILRY

B HE1—N 2016 £ 9 B 30 H 2016 £ 6 A 30 H 2015469 A 30 H
LB Tier 1 EALLEE (CRR/CRD4 SE £ BAN—X) 11.1% 10.8% 11.5%
1)ZX%+791( TR 7+v(CRR/CRDA & £ EAR—X) 385 402 408
EESE(FRS) 1,689 1,803 1,719
CRD 4 L/ ALy THRR—T9—

(CRR/CRD4 52 & fAN—R) 1,354 1,415 1,420
L\ k3 (CRR/CRDA S & AR —R) 3.5% 3.4% 3.6%

TE 2016 4F45 3 DUAHAOD CRR/CRM BEFEHPE AN — 2|2 L A @IS Tier 1 EARIT12.6%, YR « UxAT v K« Tk ML 3,850 Fr—
=

AEH

AT D20164E 3N R FAE D E B S Tier 1 (CET1) BAREE L, FESE2UNHIERNDS E5H-
L . CRR/CRD4%5& 43 -~ — & T11. 196<k72 D FE L7, 201645 3ﬂﬁﬂéﬁﬂﬂ€£%%EODCET1§§z&
(mwwm%éﬁﬁu—x)iywmr— WA UE Ly, i, RSO =CRE i

7T ADEHBIN (OB ROF| FIFLELEEN D OPERFEDO NN L OT £ — 747@
%HK&%V%%X®%@ XY HEEn-ZLickdsbDTd, —FT, VR - AT v
Fe+7%y b (RVA) (. 20164200 R 26 180fE 2 — B L. 20164E 55300 - i R BAE Tl
3,850 —m b F L, ZiUTEIZ, FHPEEETMBLONTa— L - v —F o280
TRVARBAD L2 itk 56 0T,

20164E B8 3 U - K BIAEDCRDA LN Ly DELEE (L, CRR/CRD45E A X — A T3. 5% EH LE L7,
RIS, 2016 EINERBED L AL Y« =7 AF— D — . AN LRI A D
600BE— i LTS, 40— L o7- 2 L2k AL O T,
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el
ga—nIL =45y (GM)

2016 6 20154
HHIRRDELVRY 216 5 2154 1R 9 DHEIZ 9FVHEIT fet
i /A1 —0O 3 PUHA 3R BTLIz908 #TULI-956A
s 2,588 2,344 243 7,826 9,355 (1,529)

TR/ N—T 12T ) 603 632 (30) 2,074 2,780 (706)

t—ILRN—T o (&%

HBIUZOMESR) 2,067 1,818 248 5,959 6,970 (1,011)
{ERURYE | LEIEALE (30) (0 (29) (84) @) (78)
FELSDER (2,206) (4,345) 2,139 (6,942) (10,186) 3,244
IEXEHFD (22) 13 (35) (46) (25) (21)
B IRTFIZE (8K) 330 (1,989) 2,318 753 (863) 1,616
RWA (Bifi: +HE1—n) 164 167 (3) 164 167 (3)

V.45

2016425 30U - I O GMD BEAR AR 1%, AT 5 10% L, 262 —m s EL, Z0D
B, 7Py FEBLOEROE Y RRAIZE DD TY, 2016FEFEIEHo~w—T T - =
— oV TOT X T 4y ==y BIORT I AT 4 D ORRITEAD L E
L7z, SNEBRED L OIERIIAII W &R E L,

20164F B3N - OGNDFIBLUNDE AT, 16(H1— 1 DDA O Z G+ 1 U7 A4 R U517
549%JA L, 222 —r & £ L, TRUAOESIE, FICHAE R L O & 1 o
ZRBRL7T-bDTLTZ,

20164E 8300 - O GMD BB BT R 133(E3, 000 7 = — 12 & 70V | BB | BB KB AR RIL3. 7%
TL7,

O—FRL—Fk - FPUR A URR AV =N F24 (CIB)

2016 4 154

B SRTRAVILVRY 2016 5 i55 1 9ADAIC  9ADAEI g

B \mA1—0 FEIWHH  FEIMmHH BTU-90A #TULE90A

b\ e 1,963 1,988 (24) 5676 6,277 (601)
ERVRYE | A&1EAEE (176) (90) (87) (427) (179) (248)
FELSNDER (1,147) (2,086) 939 (3,861) (4,969) 1,107
FEIRFIZE(GER) 640 (188) 828 1,387 1,130 257
RWA(BSL : HEa—n) 82 88 (6) 82 88 (6)

fEH

201642 30U - M OCIBDBEARAF (5. ARV M H 1% L, 20fg2—m /2 Lz, 22—
RL—h « 77 A4F U ZADOIERITA%BEM LU E LA, 2O, X4 Px—varBI W
kAU O —2a VOIS L, 7 R A U — (230 2 BiAER DU -3 B o 8 2 AR L 7=
ZLIZEBLDTY, FIUH gy s R T OINEEITE%EA Uk LS, ZoRINIE T
W2, BHEMBIOFEEEARTX Y v a « v XAV MBI DREORDLCER~—T D
KFEHEC LD DT,

20164F 55300 - I OCIBDER Y R V5 HERAZ L. FiFERILEH 58, 70007 =—a L., &
7,600 2—m &7 F Lz, ZoEMEEC, et rs ¥ —CamBIlOTA® s ¥ —IZBEET
5H0TT,
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20164F 30U - OCIBOFBUSNDER 1T, ARV H45% B L, 1184, 7005 = —1 &
720 F Uiz, ZAUIEIL, BHAERMEYICS W TERE EORIRE H & FFind A CTTES, 30007 = —
nxFELTWEZEICED DT, ZROOHEA ZBRTIE, FLELIA O E O /AR P -5 5>
SOWAITI2% L 720 . ZAUIEICHEMEHORICE Db TL,

20164EF 3 - DO CIBD TSI RIFIZAE L6154, 000 5 = — 11 & 72 V) | BB AR T E AR ZERIT
15.4% T L7,

TSAR—F -9 )LRKRAT—%IL - 254 F72Y (PN&CC)

2016 5 0154

HHIRRHELVRY 216 4 D154 1 9B®AIZ  9ADAIS 15

B BH1—0 EIMMEH  FEIrm BTUIZ90A #TLE=90A

b\ ey 1,740 1,450 290 5,338 5,633 (296)
ERVRBILA&1EAEE (57) (54) 3) (160) (208) 48
FELSDER (1,566) (2,531) 965 (4,811) (5,672) 862
IEELHESY 0 0 0 0 0 0
i IRiFIZE (8%) 117 (1,135) 1,252 367 (247) 614
RWA (8431 : HEa1—n) 49 50 (1) 49 50 (1

FEH

2016425 30U -1 OPWECCHFEURER |5, RIAERIDU M1 H20% ML, 1TfE2—n s Lz, =
OHEBUEFIZ, BHFERIUEENCR A LT ERSTICRT 2 91T OR BT 55(E 2 —r OIER
~A T ADFH DN YT IZ R o722 LI XD DT, 7, AR DY
WX, TI79A4A_X—=h T RKeavw—ybe 774700 (PCC) EVRAIEIT AIRARLN
OZELIENEL— I L2 28ORYOBRELZITCVWELE, ZNHOHEAZRLS &, I
VEBTAE R P A HHKI5% DD L 72 0 . ZHUE IS, REFIBREN - 2 & PR Z HS | D
kAL DTLT,

2016455 3DU -1 OPNACCDIER U RV BI HEBAZE L. ATFERII LN B5%M L, 5, 7007 = —
OERDFELEN, HOGWR— 7+ VA2 KL Col &Kz E EED F LT,

2016425 30U -1 OPWECCOF B UN DB IE. AR 10> 5986, 500 5 =—m jfd L, 16f@=
—u L/ F LA, FTEREICE, 10Ex—n o0 ADBRERANEERTWELE, 2
DOEPER PN I T DR OB L R & PRCCOFELSOE TIT, T 2D
DEERLHUITO AR KT T —20200 Efi(Z BAE 325 2 2 5k LT, AR P2 5 3% L
F L7

20164E 45 30U - H O PWECCAD B BIRTRIZER 13 1{=1, 700 F = — 11 & 72 0 | Big| %A T B G AR RS RIX
4.2% T LT,
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FAFz -7y F-<TRTADF (Deutsche AM)

2016 & 0154

HHZRRALVIRY D165 D55 e 9EMAIC  9FDAEI 18
i HA1—0O 5 3P0 5 3 #®rLiz9n8 #TUL-950A
f s 823 633 190 2,220 2,151 69

RIEEZDRIS N (R DEHED L E)

ERRLVAIR S 628 680 (52) 1,911 2,021 (110)
ERURYE | HERARE 0 1) 1 ¢D) 1) 0
FIRLSDER (608) (491) 17 (1,671) (1,639) (31)

RIGETS RHBAZERRLV=FI 2 LS

OB (440) (520) 80 (1,386) (1,505) 120
IEXEHFD 0 0 0 0 1 1)
el e e 216 142 74 549 511 37
RWA (B4t : +HE1—0) 13 6 7 13 6 7

1 TeE—74 7

2016 4F5 3 V940> Deutsche AM DFURIR X, 7 E— T A T OLRBEIMAZT DR T > 5 220 T
D REMFHM OB DR B Z PR — 2 Tk, AHEREH S 8%A L, 6 & 2,800 Hr—n
ERDFE L, ZoRDE, EHEESMBE TR LI EEOESOERELTT 77478 &
OV TWTOTFI A N« T4 =0 LTz &0, ANEFT 4 TR EOMOINEE b
KH7ZE -~z itk 2b0TT,

2016 E55 3 W-#1d Deutsche A DFIELUNDERIT. 7T E—T7 4 7 ORBIMAEIZ X B4R 4
FRFED B L RN _N— A TlE, BHERESNS 15%B L, 484,000 Fa—al) L
7o ZHUTTIC, HNEH OB A K LZHDTLE,

2016 %5 3 M- Deutsche AM DESIFIRIZEIL 2 (5 1,600 Fx—nr L7320 BB AEKTE
AFNFEZRIL 33.3% T L7,

KRR ks3> 4 (Postbank)

2016 5 0154

HHZFRAVEL VIBY 216 4% D154 157 9HVAEIZ  9BDAEIC 155

B HH1——N 55 3PUHHA 55 3 TUHA #7908 #¥TUE-90A

s 779 837 (58) 2,542 2,497 45
{ERYRB|LERALE (45) (64) 19 (121) (147) 26
AMELSDER (665) (3,258) 2,593 (2,052) (4,634) 2,582
IERECHESY 0 0 0 0 0 0
5 IATFIEE (8%K) 68 (2,486) 2,554 369 (2,285) 2,654
RWA (Bis1 : HE1—n) 45 42 2 45 42 2

2016 4E5F 3 UM ORR RN QFIREE 1T, AIERIPDESHIND T%WA L, 748 7,900 H=>—n
E F L, ZHUTEID, T AIERESRREDOREBIZLISZ LD TL,

2016 4E55 3 WUHHIORA RSV DERYY A5 HE@RAZRIT. FiERVIENS 30%%D L.
4,500 F—ua TL7=, ZiUuL., FA VBT 55 &kE BRREREZ XML D TY,
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2016 5 3 WHORR bV QRBUSNDOER L. AIERIIEHG 26 E—mfBd L, 6
f& 6,500 J—nrTL7, ZAUIRTERLN:HOERIZON AR X OMO R EEOJIE 26
Ba—mRNEFENTWEZ kb0 TTN, Z0REBER &, T VX MER X UOUITORE
DEEDTZDODOEETANEAELZL OO, BIERMNYEH SIZIEFITTL-,

2016 55 3 MEHORR kA ) OFBIFIRIEEIT 6,800 Hor—r &7V | Bl A TEHREE AR
#ARIL3. 1% T LT,

FEpIZZE KA (NCOU)

2016 5 0154

B SRRAVILVRY 2016 4 155 Lz 9APVAI  9ADAIS g
B BH1—0 EIMMEH I BTUZ90A #TLE90A

bl ey (191) 236 (427) (524) 854 (1,378)
ERURYB | BERAZE a7 0 an (96) (34) (62)
FELSNDER (330) (427) 97 (1,083) (2,198) 1,115
IERECHESY 0 (1) 1 0 (1) 2
5 RTRIEE (GEK) (538) (192) (346) (1,703) (1,379) (323)
RWA (BT : +-{E1—0) 18 40 (22) 18 40 (22)

HEH

2016 4£55 3 MU0 JEh#% BB EEBPT (NCOU) $fURdFiT. 149,100 h=—u DKL 0 F LT,
sl EmE. VAIEEOEOOEIKIZEI L2 LA T, Zhuckh IRy - p
ATy KTty MII80E—a &0 | giHfERMEEND 55% Db &0 F L,

2016 455 3 VU-H1o> NCOU DRI B LN DER L. iR LS 23%B L, 3 {8 3,000 72—
2l E L, TWXFIZCEEOTRHOEBIIL LD TT,

2016 455 3 TUH> NCOU DFEBIRTIBAR L. 31T NCOU (12815 U 2 7 &I O BHH 12 B4 5 &
DI XV, 5{E 3,800 Fa—ua DL L 7 £ LT,

WATEE -

AERHT 2016 58 3 W O R M BT — % O ¢,

2016 4E55 3 UM o0 P TS 38 L OV 2016 AR5 3 Ul o 557 — # 1% www. db. com/quarterly—
results L W AFAFETT,

RA YV HATIZONT

FA Y EITIXEEIEAN, SEEF, BERER, /A%, BIOBEALWoZ@ERICH L, FERT, 38
ST, UT— - RN F S R s gy c RNUR S BIOBEEHOMEL R LT —E 2 %24
L TWET, FAVERITIE RA Y EROBRITTH Y . BRI ERE 72 HIUL 2 500N TV B IED, KINB LW
TIT e REERIBIZ I T KRB e A LTV ET,

AU U —=RZF, FFEROFRICET BB’ EENTOET, FEROFRICET IR &, BEROFEETIT
ROTRTHY . FAVEITOEZCTH, BEIOZORMERZIENEGENET, hboIkik, v
VERIT N — T ORREFENBEEAT A RER T E, HEER X OEEICESWTnET, o T, FEkoFERICH
T 53R, HL EFTCUELTRRRENTEZABEDO LD TH- T, BN —AIXNbDRRICEHL T, HL
WHEHRSPRRER LEZFESRNH-TH, 22 EH L TARTIHETITAVETA,

FEROFLRICET 25T, ZOME LY 27 B L ORHEELEEZEHET, o T, WL ONOEEREREH)
ER LT, FEBRIQTIPROFERICET 20BRICEEND O LITRE S BARDMERERDARMESRH Y £,
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INHOERITIE, FAY, F—nm X KEBIOY 7 L — RN IEOF S0 & B, BREDH YRy &
BT HZOMOHITKIC I 1T TG oEIm, BEMEOHBR L LI OMGORT T 2 VT 4, 0 FEITE
ST L B RDEBRIBIT. BTN —T ORI OIS, LT NV—T DY R « =3V A O,
Fhek L OHIE~OEHEME, 725 ONCKEREARIGIZAS (SEC) ~OESRMRICE#ET 2 U A7 SN EEh
F9, Tk D RERICOWTIE, SECIIRH L=Y 7L — 7 D20164E3 H 11 BAHERIEE (Form 20-F) @
(VR7 « Ty 78— ORBEOH L THFLIEWSNTOET, BEREFOGT LIE, #HRICL Y AFARE
THY., £72 www. db. com/ir HFX T a— RTHZENTEET,

- 73 -



X

RA VERITY L —TIRSHEE RERD)

BRHEE

B 2016429308 1= (201549H308I= [20164£9H308(1= [201549A308 I
#®TLE3nA #®TL3nA #®TL9nA #®TL90A
FIEF J OFELUN S 6,359 6,661 19,112 20,054
FEA A 2,834 2,968 7,971 8,029
HF BRI 3,525 3,693 11,142 12,025
LRI YN 327 207 891 576
fE YRI5 S &R ABRIERE OMFH BN 3,198 3,486 10,251 11,448
FHEB L7 ¢ — IS 3,027 3,108 8,825 9,836
M AE 408 U CAEME CHIE S 2 @RlEE/ gl
1% % A5 390 700 2,111 4,279
FeEN AT RE A L PE LR D MRS 11 59 476 297
PR A £ AR GEE) 75 (542) 427 (121)
Tl I RAT RESR 1T K 2 HifIEE 0 0 0 0
Z DD 366 312 (34) 568
FR LIS DU &L 3,968 3,637 11,805 14,858
#h-F Y 2,894 3,309 9,047 10,189
— A A 3,490 4,171 10,447 13,575
PRBREERS IR D T 167 (29) 285 134
I TF 4 7E OO TRAR (49) 5,770 236 5,770
PR 45 2 435 31
FIRUSOERASE 6,547 13,224 20,450 29,700
B5I BRI (IEK) 619 (6,101) 1,606 (3,393)
EATRBIE AR (R%7 4 v 1) 340 (77) 1,071 1,254
#OFI2E (18%) 278 (6,024) 534 (4,647)
HZBLF 3 I BT 28l () 22 (12) 47 26
NA Y HUTHRRITIE T 28004 (HE) LUz
DAt 0> B AR R E S 256 (6,013) 488 (4,674)
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FAVRITIIL—TEERIER (REE)

By §AFa1—0 20164E9 F30HIR#E | 20154E12 31 ARE
Blek L O IR T T & 108,250 96,940
A 2B =N 7 TR A (T RERAT LIS 10,608 12,842
FRERTT 7 7 v REHER LR RESEME ARG (LK) 22,327 22,456
15 MAE S 29,096 33,557
HiHE 2 2 38 U CAERE CRIE T 5 SmligiE

hL—F o ST 176,456 196,035

T UNRT ¢ TERRES D T T X DR 542,205 515,594

FHELE 2 U CATMETRET 2 b0 & LTRE SN - amig e 116,518 109,253
HifE LS % 8 U CATEARE CRIE T 5 &RlEE A5 835,179 820,883
FEHN AT REA A 2E 68,921 73,583
Foyvki i E 928 1,013
4 422,979 427,749
WA RS 3,215 0
T HTE 35 & O 2,697 2,846
DODNAB L OBZ DO EE 9,560 10,078
T OO EPE 166,264 118,137
WIBIAEE 1,215 1,285
ARIEPIR B P 7,711 7,762
BESE 1,688,951 1,629,130
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FAVRITIIL—TEERIER (REE)

BEESLVESR

B /5AH1—0 20164£9 A30R BFE | 20154E12 A3 1 ABRE
s 540,609 566,974
HFRERIT T 7 o MEAEE L OB EEMMN A MRS (LK) 20,484 9,803
S RES: 2,572 3,270
iR AR A 0 U CATEMGE CllE 2 Smt s
NL—F o v A 61,785 52,304
F Y RF ¢ T LR D~ A F A O 524,113 494,076
MRS 2 U CATME CHET 2 b0 & LTEE ST 5 &/Aa R 54,967 44,852
i d e S OE=LI 7,822 8,522
HIE LS 20 U CATARE CRIE T 5 SRta At 648,687 599,754
Z O ORI A4 22,352 28,010
Z DDA fE 207,458 175,005
514 9,560 9,207
YR Al 1,261 1,699
ARIER A A 828 746
EHIES 162,277 160,016
BB 6,135 7,020
B E sk U A 2575 0 0
a|EE 1,622,224 1,561,506
Wil MR, 4 B Mg 2. 56 = —n 3,531 3,531
EARISAE 33,597 33,572
FIZE RIS 4 20,860 21,182
B o mka, BUGEM (21) (10)
B Ok U A 85 IR AR 0 0
Z OO DIEFE R, Blolg? 3,803 4,404
HEES S 61,770 62,678
ZOMOEAMEREFRY 4,673 4,675
FEELRF oy 284 270
BEAEE 66,727 67,624
EMBLUVEREGE 1,688,951 1,629,130

(1) feER A B U7 S E B R 22 BABR (BLS1 ) o

(2) ZoOfh Tier 1FEH (KA VERITRITOMBRALHES:, IFRS IZEVWE RIS IND) =5t
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X

RAYRITY L — T T ERBISE (REX)

20164F 20154 20164F i s
SEOPU | EoPUHl | EEorudd] | GUAERPEERL) | (BTEEEHLE)

CRR/CRDAL S Ly VI GEgilf~—=) @ 3.5% 3.6% 3.4% (0.1)ppt 0.1ppt
CRR/CRDAL S L ¥+ =7 AR — T — D Bifr : o —n 1,354 1,420 1,415 (5)% (4)%
WERR S Tier | BALE @OOO 11.1% 11.5% 10.8% (0.4)ppt 0.3ppt
VAZ 2Ty KTy FYO Bifr : ffz—n 385 408 402 (6)% (4)%
FEFEAH ALY By Hha—n 5,852 6,210 6,032 (6)% (3)%
EEIR RS AR (BigI%) @ 1.6% (34.8)% 0.1% 36.5ppt 1.5ppt
TR EEANEE Biglg) @0 2.0% (43.9)% 0.1% 45.9ppt 1.8ppt
A/ @ 87.4% 180.4% 91.0% (93.0)ppt (3.6)ppt

W © 38.6% 45.1% 40.1% (6.5)ppt (1.4)ppt

e © 48.8% 135.3% 50.9% (86.5)ppt (2.2)ppt
MRS B Hha—n 7,493 7,330 7,386 2% 1%
BRIV AZGI L8N WL Ahia—n 327 207 259 58% 26%
AEUSOB NG HAL: Hha—n 6,547 13,224 6,718 (50)% (3)%
BiolATAls (B  HfL . Bha—n 619 (6,101) 408 N/M 52%
FIRE (HE) WAL Hha—n 278 (6,024) 20 N/M N/M
HEEGE W HAL: fHEa—n 1,689 1,719 1,803 (2)% (6)%
HERSGEE W B HEo—o 62 64 62 (3)% (0)%
EARM UYL= 0 FIZE (B © €0.18 (€4.35) (€0.19) N/M N/M
AR IR 7= 0 FlZE (%) © €0.18 (€4.35) (€0.19) N/M N/M
FAM @Y 2 0 i e © €44.42 €46.16 €44.54 (4)% (0)%
FARMFOEEER R Y 72 0 FRMEE © €37.54 €38.99 €37.40 (4)% 0%
g @ 2,712 2,792 2,721 (3)% (0)%

N, RA Y ENOHLS 1,807 1,829 1,808 (1)% (0)%
MBS (i) @ 101,115 100,407 101,307 1% (0)%

W, R VENOEEBRK 45,457 45,921 45,744 (1)% (1)%
RA Y ERITRR R () @ €11.57 €24.07 €12.33 (52)% (6)%
KA VTR miE © €13.84 €32.31 €17.54 (57)% (21)%
RA VSRR 2 © €9.90 €22.95 €12.05 (57)% (18)%
R A @

A—=F f =R+ f L RAZ—X « P—E R Baa2 A3 Baa2

AL E—=R TR FT7—=X BBB+ BBB+ BBB+

T4 F e L—F 4T A- A A-

(1) BITOCRR/CRDAEH] (2015451 A 17 H MEUE R TAKRD L AL » PHRIZE T 5 Commission Delegated Regulation (EU) 2015/62 12 & 5k

Exgty) I2i3<,

(2)  2016F IOV T BB Y 2R 5 &9 D W2 OWEICIES <, BN RIMTESRE SRR D RGm N e L2 & &35,

(3) HEHROEFITOWVTIEL,
(4) DRI

(5) HHEIHCEAR, VR - U=xATy R 7Ty FEBLOHCDEARLIRIL, CRR/CRDATEARMH~— R HS5<,
[Financial Data Supplement 3Q 2016 (¥3) | DI9HAZZBMDZ &,
[Financial Data Supplement 3Q 2016 (¥30) | DIT-19HZZBMRDOZ &,
(8)  AIEHDOFIRIL, 2016441 F L V2015447 I2F DffiTier 1GEHRD 7 —R 2 & LTENEN XA DITZ2MET, 600 5 —n1
2,800 = —nr (Bi5l#) IZOEFE S TWD, IASEI3ZIT LT, ZDMiTier 1FEHRD 27— SEA R ARIT,
FHEIZ L0 . 2016MEFE2NEHNCONTIE, RN -V L o TN D,
SNDEHUC L DD F~DREEGT, 72120, MERORNT TR, ThE2Eddd L IRY- 0V HED
RS-0 FIE (RIS ORI W CEBEN 2 M b ERIII BB S hzn,

(6) FHHEEF A R OFEIZ DN T,
(1) EHERKEEROFIEIZ OV T,

JR L7228,
T LR IRR Y 72 0 RS IR, ARE
BaWOESEDZ LIThDi0, B,

AHRICH IV PERSNDMER DD, ZO

[Financial Data Supplement 3Q 2016 (3E30) | D20-21HAZZBMDOZ &,

9 BMEEMOMFT © 77— 23— 27 (XETRAIZIES< . @il & O B IS sl w2l o
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2016 £ 12 A 23 H

K4 $R1T. RMBS [CE§L Dod L EXEE

KAV 4R4T ($84H = — K XETRA: DBKGn.DE / NYSE: DB) IZ. 2005 4E7)>8 2007 AEO MR HBIT S

WITOEE  — ARG (RMBS) DIITR L OBIZ ¥R, 725 NS Z ISR 5 A L5

WZOWTKRETFEE (Do]) PHETL TWERFEFHERIZEL, DoJ DM TEASEIZELE LT,
FfROSIEE LT, FA V8T, REHRI#EA L LT3 EX RLE I, KEICBIT A EEE
BFDOEEE L TAERRLVERET D ZEICAELE L, HEERFEICOV UL, FEio, m
—UERIDEER, FEFAE B LOMEANVEBH ~OZOMOIIRO TITrbivsd Z L B EE

Sh, ABRESND Z & LD FOMBELONRRKR LT, DR &b 5 ERITHZ > TEN

ENBHTETT,

Z OFROFEMIZANRIZONTIL, BEAEEOERBRICBWTABRRWICLIVIRETHZ &
2720 . DoJ & MITHREANCABITET D50 E I Mz oV TE, BERESTEMNT LHIEE LT
WAHDITTIEIH Y FH A,

A DIRINZ 7= ) RFERF S EZ TS T & Loz R. FA VEITITAERES 4 NEIC R

WTHBBIRT TR 1L T(ER FLOBA 23 L4522 T E L TWET, EEERGFICEET 50
B EORBIZOWTIL, BEOMBRMEONBTITEIT 5 Z L1220 0B, RICHDELTH,
2016 AFFEDEBICERLEENE LD Z LIFHREETIIARNED EEZTWET, YITIE, 2016

FEEOREBOEERTEZ, TELEBY 201742 A 2 HICAETHTFETT,

RA Y #ATIZONT

RA Y EATII SN, SEBAF., BREREFR., R/, BIOMEAN L W @RS L, HERIT. &
BERIT. VF—IL - RN X F "I rvary e NUR S BIOEEEROREN BN —E X
PRAEL TWET, FAYVERITIE A Y AEOEITTH Y . BRI 5RE 22 AL &2 80 T B IED, KN
BIOT U7 - KIFEEMBICEWTH KB 2 FEILBREHE L COET,

AV U —=221F, [FROFRICETIEENEENTWVET, FEROERICHT LR & IE, BHEHEELET
W72 WEIRTHY ., FAVEITOEZRTIE, BLOZFOEE L R5RHER G ENE T, 2D DI,
KA VTN — T ORE P BEATRRER TE, HEER X OFHEIZE ST ET, - T, fFkoH
GUIBET A IE, HL ETHHKRERBRINTZHBEO LD TH-> T, FI7 N —TF b ORI L
T, HLWHFRSOR AR L-FS2R3b->Th, ZhEEH L TARTIELTAVERA,

FEEDHRICET AR, FOME LV A7 BIORHgEEEZEL T, (o T. WL ONOEERER
MER LT, EBRITITRROFRICEIIHEBRICEENI LD LITRES BRI ERLE LD AREENRH D F
T, TRHOERICIE, FAY, F—r v RKEBIOY 7L —7 NSO Y E S % I, BEOHY
By E AT HEOMOMIRIZI T &S OEE, EEMBEOHBRL LOMLEORT T4 VT 1, 0T
F IR FIC L D RO EEARIBIT. MBI — T OREEE DO E, B N—T DY A7 « v xR
rOJEE, TR O EA~OEHEME, 7o O NCKEREATBIZE S (SEC) ~OIERBARICEET SV R
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