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CERTIFICATE OF ELIGIBILITY FOR INCORPORATION BY REFERENCE

Filed on: 14th January, 2016

To: Director-General of Kanto Local Finance Bureau

Name of Issuer: Municipality Finance Plc

Signature of a
Representative:

MARI TYSTER
Senior Vice President

1. The Issuer has filed Securities Reports for one (1) consecutive year.
2, The aggregate principal amount of the Issuer's notes that have been issued or
distributed in Japan through the filing of the securities registration statement is 10

billion yen or more.

(Reference)

—
Name of Notes Aggrepate

Principal Amount

Secondary Distribution of
20th November, 2015 (Settlement Date)

Municipality Finance Plc — JPY Index Linked Interest and
Index Linked Redemption Notes with Knock-Out 13,254 million yen
Condition due 10th November, 2020 (Series Number
44/2015)  Guaranteed by THE MUNICIPAL

GUARANTEE BOARD
Kuntarahoitus Oyg | PL 74400101 Helsinkt | www kuntarahoitus.fi K H
: untarahoitu
Municipahty Finance Ple [ PO, Box 744, FI-00101 Helsinki | www.munifin.f MUNICIPALITY FINANCE
) 4
Tel. 3389 6803 3666 | Fax +338 9 6803 5669 [ Y-tunnus/Business 11 17016834 v
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