JEBETYINT« TEICET 2% 4HED
mElC®dEE

O XLGHMEEI. TUNT TWEICEITHVRIBEEHELTL

£F9, FO6H. ZH - HFHRAUZFIZLY., BRASBPEESIRS

BEEFICOVWTHRICTHRHAI S L EESATVETD,

X HARBOEESIALSIREEFICONT, BHAZZIToh=IHHT
CHER S,

O ¥HITkdIHBAY., FHERORNEBEZ TS CBEDLE, b
WelWVEEEET EISEBENWVELET,

O BWEIABTRUEMICET 4T - CHROEFBEFICDETE
LTI, BEEIBEFEFTHERLELZEL, &H. BWEIZDOWLT
DrESTILEILZ., UTOADR p #BEIZHITAEIBENIE - e
FRRDEADFIALAIEETT,

WEFREMEREAN [EH - EMERH-TAMEBIEV2—
[ EiESES 0120-64—5005 (ZY—41%)) J

GE) ADR &iF, HRHNDEFMRRFED LT, FRFRICEIOT. RELOBFEMRLES LT 5H%
DEFED=H, PERE=ZFENPESL T, TORRERLIFHREVLVET,

N—195




ERIEEREN LBREGBRRIRNY
TIZID—RY BERTESOZNHIEIIZGESE
(COBEL. SEBRMBIEE 37 RO 3 OREICIOBELIZENTT. )

CHE@EII. PHESREN LBREGBREN TIVILD-—NY HERTE
FIMTIARES I EVNNET, ) OREIZET O TNEZIESDZTD) RDDBERDES
HSNTNET, DD UDRIBFHMAVNEEE. CARASRIIRISIBFIBATIC CHER
<IEE0N,

O AEZDOREGIL, EICHEE 7T UFOSHNDBEOBFHERDEFDIIEICKD
TVET,

O KEZE. WREMOMIBKE, ERKEDZLORETIEADERINGTICXI M Ui
NEEFIDCEFICKD, BER GTARE) DMELDIRZNDDDEIDT, IR

O XEFHE. —EDRHABZSNLHEE. TOEERDOAILABICEHEESNDILHEH
THD. ZNUEIE. RBEEERDSSNRTNIEZEI DI T CTHOICHEEZIET
BDEENTETRLIRDET, CDHBE. ZDEEREZE > ChlDEGRICKRE UCER
IC. BFONEDZEESNENTREMEDNDDET,

O RHEESNZHEEZRE. FTEQEFABREPDONITNDODIFRICHUNT, XIKREEIE
DEGIBEDFED ) v D+ VIKEEFEUNDXREZNZETE S IZHEICIE, HERE
ELENTRBMOMIBICERNT DT, BR GTARE) NELDRENDDHD
IDT. TERIEENN,

PRFTARREEARBMOMISITEEIT D EFIN D, R HEH) MEL, A&
FOEFZRDIIDCENRHETHICH B PRAE UTARESDEEBRIDZE
PIRAIRY T TRDE B, COEH. XESZRHEZREND. BERNFE
DFHITTH I D CENRHEETDRZNA DD F T, AESICIRESNDERICIL,
BHAEEH T TRESNDC EZBIRIC TR RS,

O FREHIZ. BREANDOEZREGISIFAIC EIZSNTRS I ILwiiEEREERD
<
r‘éﬁ

O AEZZEATDIHGIE. BEIOEHEADO I RDICDNTHDTERD DA, HERK
DIREICRET DR - 1258, EREE. REBWNSFICRS LU TEUTHDIEHIWTT D
BEICDOH CEBEDTHMEEEICHNTRERSIZIT > TR,



FHENBEEERICONT
RESEZFE - THUFICKD, XIESHEOBXIEGIICKIDEBEATDIHRSE. BAXY
MDA ZERBZIMNCEETET,

TRBRHIBC BT IERZOMDEROEESEICIDBRIELCDIBZNLHDE

g

(D828 RD)
« NMESOHIBMBIE. EARBICHIBDERKERUXTREERDMIZKEDZEAL (X i)
LTEFLET, AN LRI B TIIESFMBIEITEL. BICERNMERT D8
B CIIEFMBILEFIDMERNDODET ., T, IRBMDMBKEN LFT D8
R CIIEFMBE LS U BICTRIBMOMBOMET I DB CIIESHMBIETET
BDTENFBRSNFE T, =5IC. IRBMOMBDOFEREER (HIPFICFH/=N
DIHBEBDIBRESEE) D LERBESHBSZETTIHBICERL. EICFBEIED
TEIIEFMEZ EITINRICHERLET., FE. FHEBORE TAESOMBHZE
NIDIHBENBNEEBZ SN, FHOBICRBESSNBNCEDRE UICHEEEIERE
FOMBATB I DMEQADDHIEDNEFBSINET, CIZL. IRBMODMB. BE
FKEE, XIRBMOMIBOFREERICK > CRIDDDMERNEILTDICH. N5
DIEQNEER T IITEEEDH D FE T, EERBRDAIICHE T DHSICIIHHBHSTD
FEHICRDFTI DT, 18K GTARIB) DELDIRENDDHDET, F/iZ. MHIRE
DEEICKOmEME (B NEUELGEOEZHEE. TAITESENTREMDLH D
x99,
« ZRKEL, PRIBITORE T DEEREN. HHBENOKE BRI BHCHITSN
TNDEZORBERD D) DERIEREOEHERNFOELICXmH U CEE LI,
c NESE. BHEE UCHEESZRFRE. PIECERRAHEPONIFNADIRICH T,
XIRIMMDEBIBIRIEDAED S v D1 VIKEEFZFUNWAXEZNZTASIZIHBEIC
(3. TBHAESERENIRIEMOMISICER T DTH. 1BEK GTARE) NELDRZ
NPHVFT, F2. ARBMOFETHEZFCDONT, WREFHRSDBEIBSNICHEES
ICIE. AESDEMDBEESDHENDDET,

BB DEGTEXIITNEDRIMWNDRIEDEFXISHEDRROEILSEICLOTE
KPECBRZNDHDET

(EARJRD)

REFORITED, RMEZFDOTAEDZIANZIRIE L TNDEDEF. MEXISERIK
RICEIEDE URBEE. PIAIE RESOTADRFOZIMNDEFS U IIZIAREE
DEEXIFNICKIDTADBIBREDBLZEZE Uy HANIAESOMBATET
DREDIREUN DD, ZOHBR. RERRICIEKR GTARE) DELDIRZNDADHDE
ED
ISR, LRMEBENFETT I DESE. BRRRDEIL U TRIEORZNDHDIHBEREIC




[ RITEORNAEBREOREVIEFIEDNERSN. MENGREETDHEIRT., &
IBRIICHE > TIADFFOBIBOMRANDEBMENMTONDYEUD DD ET., 22
L. BRSNDHIEIFETERORUMEBEICLDERD, FESEEEINDIIEEME
NHDFT,

(FPHAEE R D)

AMEHII. —EOREDBIZSNITHZE., ZOEERDAIABICEHESSNDITHEHT
DO, ENUREEIS, ?%ﬁgﬂﬁéﬂfﬁnﬁ I DIFTHOICHNEZZRIDC
ENTEBLBEDET, COBRE. ZTDEEREZE > CRIDERICIREULIRIC, @
%@ﬂ@@éﬁbﬂfmjﬁﬁﬁ%Diﬁo

(REME! XD « h&5FTHIIJ R D)

AEZEE. BAEANOEZRMBRIGIPTIIC EBSNTRES T, I HHHEZRTEE &O
AEEBIEXTRBMOMBICEEN T D CEEN D, RENE (BREMH) MES. KESD
E%DU%CCﬁW%T%%E@\%HHEWCUTKE%@EEE%@@$NHHM
I TRDE LA, CORH. AESZBRHEEERID. RBHRDFLET DIFHICTTA
FRICENREERBRDRZNDDHDFT ., AEFICRESNDIRICIE, BEEEEET
BESNdC L EFRICCRET RS,

(RIRZZE) ) R D)

AMEFDONEL, MOFMNABICZILONDMRICDONTIIEEMNERANBRASNEII NN
—@BMEBEORIMBICZIAONDIRICDNTIE, XIREBROMBOKECKDBERAS
NDJMNERNZELFT,

(ZOMDCBRVVEEZEIEDE)
« KIESE. ECHARBEMCHNNDATIIVERNBLCNNDEBRTHD., [FROXT
SEMDBHIBEOKEICKL>TIE. BEENDKDIEIXIEEREIRM TEATDINED
EFORBENRZFHOCELRDFT, CLEL, THESHEIEREEHZ LODCEF
BULEH, FvEPITA VERRRBUTEREINETEDDE B A, FE. KESA
BHEIEPIC, SIRBMODBEEEFE/DCEETEEE A,
« XIRHFMIE, BREEHUNLU YD « A VTV DR (X) ICESNT DIREE (E ¥
BMOZHERSEREIEIUNLYY « A VTV D ADEHRIC—HITDCEEZNNFE
9,.) ZEIETENREKANIRERFTETI, ARFTHLNNLYY « £ VT v D RUCIZ,
RDOUEHRELTNDLES., ARBERDMHBECDOMEZRIRULCENEZ UE
9. _NSE+DCERODSZ. CEBEBDCHEESEICRVTREEIZIT>TRE
AR
SOREHUNLVYY « 1 YTV DAL, BIC, BIZEBICXTITDIHEXEHDHE 1Y
T v O ADEERN, BEIEOBRTIORMDEERD 2BERDLIFTESINE




g, LHUEHS, 2EEZBUFENESBRICHSIZBRIIILNNLYY « 1 VT
v D ADEERL, —RICBRFIRBO2BEELERE5T, &L, & (T O
AIRICE LT,

¢ 2EXBMUERNIEEBICRIDIBREBUNVY Y « 1 VT v D ADEERE
BREFIEIREORERD2BEDE (TN (& SZHBEPOBREEIRIMDIE
BSCE>TEILL. TSROBAICEVY FROBAICEESSICEELDT
BEEDDDEIN, —IC, BRTIIRMOENELLE - FIRZERDRUIEE
Glc. N1 F2A0BBICE (FN) B UDUEMNS<BEDET., —MIC, H
BFRBNERLBIEFE, ZOE (F) HARELBIMERAL'HDET, U
28> T, NEXT FUNDS BR¥EIEHUNLVY Y « A IT v D AEHT FIFERIE
(BREU/NNL Y IR ETP) &, —BNICKREBEOREICIIQN T, LLEREIFEHT
BOHRDEBEZRZ DCHDEREICAN T DERERTI,

S NRBERMDAEBOAIEBICTE LULES. Z20%, BRETIORMEEHO LR UZE
LTE, BEFTADED LU TNDEYD, URBADMBIL, BIFEFFIDHIEEEE
EICEERULFEA,

XBREEAUNVYY « A VT v DRER
BREFEAUNLYY « 1 VT v D RE BROEEZRZBRELERMOBEEERD
2fBE U TEHESNIZIEHAT, 2001 &F 12 B 28 BOE#HEZ 10,000 R+
Y REUGIESNTNED,

AMESFSDORMEIIE, D—) VT « ZTDHKRICIBBDEEBA
RESORIGICEA LTI, £RIEGREGIESE 37 D 6 DREDBERIEHD I E A,




AMESICRISERE NG IZNOHE

SBRICBITDIAESOREEICDONTIE UFICTKDFET,

KEZDSES ULIITEH UOBIKR N IIFAS DERKL)
SHNBC CTERDEFHERDTE
RMEZFDFTEDENT. INRESXIIAIE

AEZ5ICEET SMEBROBE

BADHBERICA T DRMRIT. RRIEUTUTICTIDET,

AMESDNFICDNTIE, MFABE LU TBHREDRERRDIRERDF T, FERRHRORSNT
NDBEEIF. HNERRREZRF ULERDEEREICK U CERNTRRENSNET., COBSICE. #
EPRSICEDNEREBEEFOBRAZZITDCENTEET,

AMEZOFREROEERE. LBRAFICRIBENTEL U CHEDMEROORERLDET,
AMEZFONF, BEERGEROEBRERIE. EBRRNFORNF. BERUFEEBRRSFEOBRmEED
JEETY, Fo. BEPSICKDFRBIBRDEHLFDOBAZRITDICENTEET,
BISIBEDEERIE. EEFKICRRBNSNDCENDDFET,

BEADRBRRICXT T DRI, RRIEUTUTICIDET,

RESORZF. FER. BERICONTIE EARICRINMEDIAE L. BEDRBEICEASNIT.
BR. REBREN—BHADEARE—REEEARE-—EDEFEADBGIE. BISIBOEERIT. &=
BICRRBUNDMTONZE T,
AMEZONFICIRRRBRDERSNIZIHBEICE. HNERRGEZEF UCEOEEICKT U TCERNT
RRBNSN., BEICKDNEREBEEFOBAZRTDCENTEET,

BB MENVNESNLEHEFL. LSRORBLEBCSDBENHVET.
FICOZTELTE, RMEBLTFOFPIRCH[NEHELIESN,

EEDHIRE
EATHETINDAERTESCONTE., RIBORBFHIESFICKDFEDOFRMNBEINDHZED DD
EP



SHNT S SR RIS IEDORNBRUTEDEE

BUNT OB RIGIEG. TICEMBRINEIES 28 RE 1 HOREICE DI FE—EELRIERINGI
THO. SHICHBNTEMEES (RNESESHEI. ) ORIEIVRERITZTONDIEEE. UMTDIITE

ENTHRITSNDHERTESORIEIICHZ o TS, HNEESMEIOEDRERNNEERDF T, &
2. BN THRITSNDINERBESDORIGICHIZ o TS, RERD OFEXSIRERZOEORERDNE
EZDFT,

REBIDTEXZNZRVWZEEE, RAIEUT, H5DUHBZTINICHRDINEXIEMISDE
BN II—BRIZEHEH ZEHAITVCRNC LT, TEXERZTNZLET,
AISEEFEZEBEPRITVEENTOENEEG. BHEOBTERULZBETIC, OEXXICHRDIAE
XIBMISZRERITNEEEET.

CEXICHIZ o TIE #8818, FTOEVDRI HE. M8 EFRIGIICUBLBREHER LU CVNZEEET,
CNSOBBREHR LU CVERITBA L EEE. RIEINTERNEENDHVFT, FiE. ERS
CREVEZELSBEDHDET,

OEXWEIEWEREEINRII UZIBEICE, BB IIREBZRSHRICHE UE UF T (BEHEX IS
IECKDBEEZSHET. ).

S OME
5] S F  HKI=H SBIEs

S e ES]
BRUFBER(EBE44 S

X JE T 8 T106-6019 RREPEXINAN 1-6-1

il

B

A B & BREISEHE. —RADEAGRSIIGIERE.
— R EAB _BERERINGIEHRE
MPERREE RBEFENTENEA IF5 - ERBaHOBABEMEY Y —
T103-0025 HRRELPRXEAXEBZHH2-1-13
&EFHES 1 0120-64-5005
SIS - BiE~®E 9.00~17:00#%BE &R, )

ZN & 47937928501 AR 27 F 9 B 30 BIRfE)
& B ¥ LRIEeIGIE
I & A BMN1953A
) & ANRAIN—Y—EREYH—(0120-104-214) RIIBIEIDHDERIEIC T

< IES0N,
M E



W (535 - SRlE D >BAEMEYSY — (FINMAC) 1 OTHEST

BEFENTREA IZ - @RtBed > BAEMEYSY— (FINMAC) (3. %l &% BREEFTS.
TR INSIEDRES —BE/MBRINGIER. ROKBES _BLrRIBRINSIEF ICHRIBEMIER
HEEE U CERIT DIBRE « MEROFHHIINGRERFHROMNADIREICEET D% (ADR &%) ICE
DA ZZIT . PUNRIIHTESIE « MPERRLUET,

BFEIIFERNTEEA LF - ERBERH OBABMEYY— (FINMAC) (3.

(1) REHRNSDEHMBRINGIZEICEET DTEH « SIEORWO
(2) &RMBRINGIICET DIREBRELISSHLEDOMP 2RI DICHDREO

EUT. &RBniNEIEEEFDEFICT T DIRBMRNDDHERISTEH « SBEOMPBRD > BAFHR
SOPUTZ2R/ITNET. (HoBA. BEBEFKREICHL 2 FHNS 5 BREC&EBLTH
EEEET, )

HoOBAFHEERE (HOTBAZE) [ QI » PURUBEOAELNMBHE L, RN DBEBHEDS
VEBRZRD T,

2R BEIFENTEA 35 » ERBRH >BAMBEHEY Y — (FINMAC)
PRTEHE T103-0025 RREPPRXBABZHE 2-1-13 F=5IFSEE
FRES 0120-64-5005
SANLSIE 9:00~17:00 (L -8 -RBFEEFE

OZDHBEFHIR

BAESEBEDOR—ANR—I (http.//www.jsda.or.jpo/shiraberu/foreign/meigarahtml) [C18
H LU TCVWDHNEDRTENETITDESDOBENTEE « T8 UNTONEESICDONTE., £/
SREGIECEDBREBENREICKDEEHINTNET,



2016 4F 6 H FATE SRBEA B i
X i

AN

CREDIT SUISSE

JVUT A4 AR T A o —

TJVUT 4« AL A A « J— 2017412 A 29 HIEH
PHMERSSIES BGRIBIRHASIENT 7 U X V7 — R o A E
(NEXT FUNDS HEREHL AN L w3 o f 2T w7 A @B FIEHEME)

— 5 M A —
A SBIEE &



() FITSMIE, FR28FE6 AL AMT 7 LT ¢ « AL A -4 - U— 202146 H 29 AU HIERAT
SRS BREHRMES T V2 Ly —R . MEE] OFE LICOW T, FTIERITRE L RS
JRRICHI L TR £97, YiGtHEOTEH LR D RIT8EH f BT, 2 ORI 8E0EH B i & L 13alic
ER R O ENET DT, SiEONAE IR Z ORITREEM BHRRE TR SN TEY $¥A,

AAAEOFE R MEREDOSTIMNIBITRHORB L > TRV £9, LB > T, BITRHOMBIRN O EL
TSR BITRAENAREOFESUIE RS2 DT, UL D 2 LR TERVWEAITIE, REFRITHEK
ZHY IR ETAZE VAL LD £,

AR, 1933 FARERERE (ZOROKIEZ G, DT THERERERIE] L VWET, ) 1SSV THE
SNTELT, POE%RLEERINT, BREGEFEIC LD BEDROBEH 45 2 —E OIS LS DSHEIT
IE. AREICBVWT, MIAREAIXI LT, ZORETIIZOREOLDIC, ZNEEE L UIFRMNT D
ZERTEERA, I TOMRER ARERERIECESS b¥aLb—va U SICEDLIEREALET, (T
RRIXZDHEILTT, )

The Notes have not been and will not be registered under the United States Securities Act of 1933, as
amended (the “Securities Act”) and may not be offered or sold within the United States or to, or for
the account or benefit of, U.S. persons, except in certain transactions exempt from the registration
requirements of the Securities Act. Terms used in this paragraph have the meanings given to them by

Regulation S under the Securities Act.

ZORREEHOBERZICHEA SN O ALEICET S [ERICHOWT) SETIEmMEY THREST Y A E2HEL
TRRERARE) LT DEmMIT. AEOTRHATH DS SBL iEER DO BEFICB O TER S NZH 0
ThY., AfmAEO 2RI b0 TIEH Y FHA, BITEEIZIZAbOE IS —UELEEZAVWEY
Mo




EElcDWNT

UTOE#E G AEFOLHEIZ RV ESEOREEREUVTER LB D
CTIHLETEEEHRELTHHH#LKIET LY,

| mERESE

A

S O i T A e A
T o ——————N\-r——————/ -~ fm -

D B

©F =m100%EmES

B ———-
|

S DA VAR O A I P AR\ .

HE-TEmE=EERE0R
HREABETEE

JvI4vER I
|

FHESHER FHESHER FRHESHEH / / RIS EEHIER

ORO) =mE100%c2HEE

JvIAVEHDREDEEICIHMDHST  RHEEHEHICSVNT. (R EZIREREZREE
EBHEKE|DIZG . EHI100% TRRHEEELEBIE T,

©f /o« VEBHIRES T RHIEEEOX3

HD(IC—EH . WREBREREND /v I 4 VHIEKEUTICRSRIINIETERE100% THAERE R
WE,

OF /o« BB RELH EEH100% CHlEE

HPIC—ETH MR EBIREREN /v I VHEKELZLVLHXCFINZTOY . REESEHE
HICHEWT. [WMR HGIRERE2TEME] OB . EE100% CREEERIET,

Of /0« VEBENREL. EEEANTHBES

HPC—ETH MR EGRERED /v I 1 VHEKEEEZLLN T CFINZ TOY. REESHE
HICHSWT. [MREBRERE < {TEMEE] DBE. [BRERETEME] CHEINZEERED
HERERBACTHPBELLBIET,

MEHBIC OV BMRED [HMBEOEHDOHE| D[4.EERVUEA] ZIHER<IET L,




REYFUFZBREULUEEISKEE

MR AMESZF DS ICHEZS R D ERERMBRDRLICL O TELS  AEFDBRESNDHIEKRER (LITF
MEEBRERIEVNET ) DYZaL—YaVTY SFRICHITDRIRDIEREZRITBDTESHIEE Ao

1. 20145F12H58Hh 5201656 A6HF CTOEMICH I ZERIEEDRAMEN U H/IVE
T :BloombergD 5 —4 &K 1SBISEZSERL

=8 () =\ (G ) B B EE 52 5 PRENE LFE
TER L5
MR _HZIREDIMHE | 18,680/ (2015/6/24) 9,130 (2016/2/12) A51.12%
g LERENMEROEEE| 54.01% (2016/6/2) 33.36% (2015/6/8) 20.65%
R 0.17% (2015/2/13) A0.18% (2016/3/1) 0.35%

B &I AP ORSIE (BE) EREE (BE) DR ZERULIcBDTH Y, FENH#ERFZERLTHY
FRh. LFEBIE RIMENSERAEND LREZRLTHIET,

B R EIGREDMSDEETR (EARNAIL - IRSTAUT ) [ RREBFREOMEDEBEDEEHSE
HUEEIRTY HEIE. 260HBEELTVET,

B R HSIREDEEE (EANAIL - RSTUT ) (& HZHBDRR HZZEDEEDE SV 7ZERL
FI MBI EBHHREVFERFREFAREVMEIC. BEHNSVIEFEZERPNS WVBEER ZEE)
RO _FRFAMEFOMEZ T FBHE™ICIERLE T,

B A BRE2F ORISR DY U — b ZEHLTHIE T,

,EHJM%“‘“ H#(D,.,\;E?E%EE

1Zn'b7lﬁf0)l"ﬁiﬁ7' 5’(LBID‘éi]‘%_ti’a?z1=.®_F,§$l3A51 12% CUTc. REREHIERICSIT
2R EZRIEDMIED MEZRAREBELCE Tﬁluﬂ'?’?@?&h‘&b‘%ﬁlgﬁibiﬁ' BE. &
1%;;“"%"]25&2\1% E?zf:.h‘AS'l 12%7éﬁ_7L'C'F,§lJ7L E%L\IJ RMEZFDREITHEZFDERAVR

MR _EBRIEDITEMEENSDTER BERKEE (M) SKEEEEE (M)
0% 0 500,000
A10% A50,000 450,000
A20% A 100,000 400,000
A30% A 150,000 350,000
A40% 4A200,000 300,000
A50% A 250,000 250,000
A51.12% A 255,600 244,400
A60% A300,000 200,000
A70% A 350,000 150,000
A80% 4A400,000 100,000
A90% A 450,000 50,000
A100% 4A500,000 0

¢ LECDTBHAESEROREIRREEIC OV T RRAIR HERVZOMOEERFFZERBLCHUFE Ao




3. BEEER DA X—IR (/v T 1 VFHER)

HRAE D ICHR EIBREDRIGREN —ETH/vIA J7J<-’$L,{-Ft7a’372_ /ﬁiﬁm EEAN EEE
BEZEAH IBK (TARIE) NELRBZNAHIE T F e, ; HA (S5

mAREEEE CRAEEER)

120%

100% === === === oo

80% r

60%

40%

20% r

00/ 1 1 1 1 1
?)% 20% 40% 60% 80% 100% 120% 140%

RRIESHERICHITDRR LIZRIERE I THEME)

etV X120\ T

AEFIF BAEBANDZREGES [FRIC EZESNTHE ST REME (RE ) MMEV e HERDTTA]
%ﬁt’g*ﬂﬁﬁﬂluiﬁﬁﬁtd?ét(iﬁEUiﬂ'/u ?z"TL EF'J_beI]E%h_Ia* %(DJufﬂﬁﬁ*‘lh\émﬁ%)Uﬂﬂ‘Vik:\:(

5. RS HIIF DR FEIEREE

TR . [CEEHEDBEDHHT —IZHAV T SERIEENMKNESF OB EBICEXEZSA2HG
(CRBCEBUCGEZEE U DRFTAR O EEREZHEHDMGZREICE DLW TRHELILBD
TIIEL FEITH (REIEZ S V) DERY AT PEFORBEFZZERUVEH U B D TIFRL EEFED
beﬂﬁﬂ‘“tliibﬂijo




ERER TRIEROEE | FERN(E EFE | BEFTAMmE | BERRER | MEBKRE GEL)
R ISR IS DS = A51.12%
MR HSREDOMEDEER al = +20.65% 253,700M | 449.26% A246,300H
Sl a3 +0.35%

BAYZ2U—Y3aV R EEBRFECINIITONICHDTT AHEREFDERBRDH D KUEBIEFAICK
BHDEIFRERIBRIBDEZENHIET,

BAY=1U—23V(E.2016FE6 H6HOMBRIBEICTHIELTHEIE T,

BEHEBICHIFREEBRTHY  MBRENZ(EUIBE Y. HREAEEL TEEBF TOHENEL
BTG E DBERKRE GEER) LIFEBVET,

HESEREEOKRICKY  HPiBICRREZSASEEGVWPALQMNE(L T DI EN G B ch. — AR
[CEREZSZPEINBZHAERBIEENHIET,

6. MR EHIRE SE(HiEEN
NEXT FUNDS BEFELNLyY o ¥ 7y 0 2 @B R HISIRIE (1—R:1570 JT Equity)

SI8HAR: 2012/4/12~2016/6/6

=
20,000

18,000 WWAT

16,000 /J' Y

000 RYAR A
10,000 A M X MJ\'/"’H\VJ ” M
8,000 /W W
6,000 J»J

4,000 ™ /"/w

N A A
2,000
O o > o > o > o >
\p‘/\ "\,\'\ \O)\ ’b\\ ,\b‘\ b&\\ \(,)\ C)\\ ,\(O\
"1/0 0'\ ,-\/Q Q'\ ,\/Q 0'\ ,-\/Q Q'\ ,\9
S 0 & 0

T :BloombergD 7 —% & 'JSBISESERL




[##K]
(AT SRIE A E % 5 ]
[#2 HE]

[#2Hi%E]

(#2HH]

[t

[ OB KA ]

[ A5 D PTE D H5HT]

[REBLA D KA 34 F7]
[AEEA DOLERT AT EH!]

26—4} 40—98
FAT RSBl A
BIRMB R E

Rk 28 426 H 10 H

JUF g o A AT - P
(Credit Suisse AG)

TR T T 4T —
JUAF vy e vaI v b
(Christian Schmid, Managing Director)

AL A Fa—VU vk CH-8001
NITTTyY 8F M HER 1S

(Paradeplatz 8, Postfach 1, CH-8001 Zurich Switzerland)

L I &

R TR —TH2%E 75 HREKHFU—
T A= B - KEIERERET

[E&EE =] 03-6888-1000
[F5Esa K4 ] L & | A
L B R B F
L R % OH] A
[ A& AT ] WX TR —TH2E 75 RIRKFZ U —
T U= BRI KB
[E&EE =] 03-6888-1000
[BiTRGORG L LT g
FE A FE A O FEkE]
[ 4[5l > 58 H 4 %] 2 &M
[FITEEHEDONK]
reguag= SRR 26 4511 A6 A
h15 A A Rk 26 4£ 11 A 14 A
HhHAR Rk 284 11 A 13 A
FAT B Gk 5 26—4} 40

FAT T ER T FEAT e m O LR

FRATTERE 5,000 EHM




[ 2 ToiEHFERK]
TP ERE R L= 5A

8 R A F Sl AR P22 | e
26—k 40— 1 | ERk 264511 H 17 H 486, 100, 000 [ A2V
26—4k 40— 2 | ERk 264511 H 28 H 500, 000, 000 AR /0
26— 40— 3 | ‘R 26 411 A 28 H 500, 000, 000 M Y EHR L
26—440—4 | PR 264F 12 A 5 H 510, 000, 000 Y EHR L
26—4k 40— 5 | ERk 264512 H 10 H 6, 225, 000, 000 [ AR /0
26—k 40— 6 | ERk 264512 H 11 H 1, 250, 000, 000 4 AR/
26—4-40— 7 | ‘FRR 26412 4 12 H 300, 000, 000 Y EHR L
26—4-40—8 | ‘FRL 26412 4 12 H 500, 000, 000 AR VB
26—4L40—9 | ERk 264512 H 12 H 500, 000, 000 A2/
26—4k 40—10 | FRE 26 4E 12 H 26 H 400, 000, 000 [ AR/
26—4840—11 | FRL27THFETH9H 3,107, 000, 000 M EHR L
26—4840—12 | FRL27THFETH9H 4,513, 000, 000 [ M EHR L
26—k 40—13 | FRK27T4E1 H 15 H 2, 660, 000, 000 AR 2P
26—440—14 | FRL27T4E1 H 15 H 400, 000, 000 [ AR/
26—4140—15 | PR 2741 H 16 H 450, 000, 000 [ AR = VaB
26—4840—16 | FRL2TE3 H4H 305, 600, 000 [ M EHR L
26— 40—17 | FRE27T4E3 H 6 H 600, 000, 000 [ PR VP
26—4k 40—18 | Rk 274E3 H 6 H 1, 560, 000, 000 [ PR VP
26—4140—19 | PR 274E3 H 10 A 500, 000, 000 M Y EHR L
26—41 40—20 | PR 274E3 H 17 H 850, 000, 000 Y EHR L
26—4k 40—21 | FRL2T4E3 H 17 H 610, 000, 000 A2/
26—4k 40—22 | FRE27T4E3 H 19 H 600, 000, 000 AR/
26—41 40—23 | PR 274E3 H 23 H 544, 000, 000 Y EHR L
26—41 40—24 | PR 27T4E3 H 27 H 710, 000, 000 Y EHR L
26—4k 40—25 | FRk27T4E4 H 1 H 6, 120, 000, 000 [ PR VP
26—4k 40—26 | FRk27T4E4 H 1 H 8, 141, 000, 000 [ PR VP
26—4h40—27 | FRL2THFE4H 1 H 5, 115, 000, 000 [ M EHR L
26—41 40—28 | FRE274E4 H 10 A 610, 000, 000 Y EHR L




26—41 40—29 | FRL 2744 H 10 A 780, 000, 000 [ AR /0
26— 40—30 | FRL27TESH 1 H 500, 000, 000 [ M EHR L
26—%1 40—31 | PR 2745 H 15 H 1, 940, 000, 000 4 Y EHR L
26—4k 40—32 | FRL27T4E5 H 19 H 13, 686, 785, 000 [ AR /0
26—41 40—33 | FERK27T4E5 H 20 H 8, 000, 000, 000 [ ARV
26—41 40—34 | PR 274E5 H 25 H 500, 000, 000 M Y EHR L
26—%1 40—35 | PR 274E5 H 29 H 1, 250, 000, 000 Y EHR L
26—4k 40—36 | FRk274E6 H 1 H 513, 500, 000 [ M EER L
26—4 40—37 | FRK27T4E6 H 12 H 197, 500, 000 [ A2V
26—41 40—38 | FRK 274E6 H 16 H 1, 345, 000, 000 4 Y EHR L
26—41 40—39 | “FRE274E6 H 16 H 550, 000, 000 M Y EHR L
26—4k 40—40 | FRL 2746 H 19 H 443, 000, 000 [ A2/
26—5k 40—41 | FRK27T4ET7 H 2 H 367, 200, 000 PR VP
26—4h40—42 | FRL2TET H 3 H 600, 000, 000 [ M EHR L
26— 40—43 | FRL27THET H 3 H 600, 000, 000 [ M EHR L
26—5 40—44 | PR 27T4E8 H 6 H 271, 200, 000 [ PR VP
26—%k 40—45 | R 27T4E8 H 7 H 935, 000, 000 [ PR VP
26— 40—46 | FRL2THEB8H 7T H 400, 000, 000 [ M EHR L
26—41 40—47 | PR 27T4E8 H 14 H 252, 060, 000 M Y EHR L
26—4k 40—48 | FRL27T4E8 H 19 H 1, 500, 000, 000 4 A2/
26—4k 40—49 | FRL27T4E8 H 20 H 179, 415, 000 [ A2/
26—41 40—50 | PR 274E8 H 21 H 640, 000, 000 Y EHR L
26—4k 40—51 | PR 274E8 H 25 H 186, 420, 000 [ AR = VaB
26—4k 40—52 | FRL27T4E8 H 26 H 179, 800, 000 [ ARV
26—41 40—53 | FRL27T4E8 H 26 H 298, 900, 000 M A2V
26—4h40—54 | FRL2THFE9H 1 H 300, 000, 000 [ M EHR L
26—440—55 | FRL2THFE9H 2 H 1, 039, 000, 000 4 M EHR L
26—41 40—56 | FRL27T4E9 H 10 H 940, 000, 000 A2/
26—4k 40—57 | FRL2T4E9 H 11 H 395, 000, 000 AR /0
26—41 40—58 | PR 274E9 H 15 H 300, 000, 000 Y EHR L
26—41 40—59 | PR 274E9 H 15 H 1, 000, 000, 000 Y EHR L




26—41 40—60 | FRL 2749 H 17 H 200, 000, 000 [ AR /0
26—41 40—61 | PR 274E 10 A 1 H 200, 000, 000 M Y EHR L
26—41 40—62 | FRL274E10 A 1 H 261, 690, 000 M Y EHR L
26—4k 40—63 | FRL 27410 A 6 H 470, 000, 000 [ AR /0
26—4k 40—64 | FRL27T4E 11 A 6 H 2, 819, 000, 000 ARV
26—41 40—65 | PR 274E 11 A 6 H 2, 065, 000, 000 [ Y EHR L
26—41 40—66 | PR 274E 11 A 6 H 389, 880, 000 M Y EHR L
26—41 40—67 | FRL27T4E 11 A 6 H 680, 000, 000 [ ARV
26—41 40—68 | FRL27T4E 11 H 6 H 1, 000, 000, 000 [ A2V
26—4140—69 | PR 27411 A 9 H 3, 600, 000, 000 [ Y EHR L
26— 40—70 | R 27411 A 13 H 246, 157, 730 [ Y EHR L
26—% 40—71 | ERE 27411 H 18 H 315, 000, 000 A2/
26—440—72 | SERL 27411 H 26 H 1, 406, 000, 000 4 AR VY0
26—440—73 | PR 27T4E12 A1 H 5, 000, 000, 000 [ AR S VaB
264 40—74 | SRR 27412 A 10 H 681, 265, 200 PR VP
26—4k 40—75 | SERL 27412 H 18 H 200, 000, 000 AR VY0
26—440—76 | FRL284E1 H 12 H 3,171, 000, 000 4 A2/
26—4140—77 | PR 284FE1 H 15 H 359, 130, 000 AR VB
26—4140—78 | PRk 284FE1 H 25 H 800, 000, 000 M Y EHR L
26—440—79 | FRL284E2 H 15 H 270, 964, 650 [ A2/
26—41 40—80 | FRk284E2 H 15 H 695, 200, 000 [ A2/
26—41 40—81 | PRk 284E2 H 15 H 153, 020, 000 [ Y EHR L
26—41 40—82 | PRk 284FE2 H 16 H 663, 000, 000 M AR = VaB
26—41 40—83 | FRk284E2 H 18 H 293, 200, 000 [ ARV
26—4k 40—84 | FRL284E2 H 24 H 300, 000, 000 [ A2V
26— 40—85 | PR 284E3 H 1 H 504, 000, 000 [ M EHR L
26— 40—86 | FRL284E3 H 2 H 1, 000, 000, 000 M EHR L
26—4k 40—87 | Rk 284E3 H 4 H 256, 950, 000 [ PR VP
26—%k 40—88 | Rk 284E3 H 4 H 300, 000, 000 [ PR VP
26—41 40—89 | “FRk 284E3 H 16 H 200, 000, 000 M Y EHR L
26— 40—90 | TR 2844 H 6 H 1, 400, 000, 000 4 M EHR L




26—4 40—91 | Fpk 2844 B 8 A 2, 693, 000, 000 BAEEEVSD

26—+ 40—92 | TR 2844 A 18 H 145, 800, 000 Y PAE VAP
26—+ 40—93 | TR 2844 A 20 H 312, 000, 000 [ PAE VAP
26—k 40—94 | FRE 2844 A 20 H 1, 500, 000, 000 [ B2V
26—k 40—95 | FRE284E4 A 25 H 850, 000, 000 [ B2V
180, 000, 000 1 > KL E—
26—4+40—96 | EA% 2845 H 31 A (M #a%8 297, 000, 000 ) SOMEIR 7 L
(1)
26—+ 40—97 | PR 2846 A 10 H 300, 000, 000 [ PAE VAP
EhE AR 124, 654, 737,580 |  JHiAEK%E oM

(FE1) AMlcit#Esn=tEo B ARENIC HZPEELIL20164-6 A 29 HIITONLD FETELERZET L

TUNpuN, ASHAL ;pa%izéntlﬂ%iﬁﬁ&%ﬁé’é X, 14 RAE—=1.65 HoO#E=R (201645 H 27 H

BIE OB S = ZEH U UFJ ST O R E (G e B ARG O fffE) THE L T\ 5,
[7%H]
(FEAT T A — A R — B D) 375, 345, 262, 420 4

TR O EIRZ G L 725 6)

B | mMEAR | meE | mREIR | fRem | DS | e
IR L
Sl 34 MMEEARL | BORREL | ONBIURL | MR | RN L
[7%5]
(AT > - — JEH A+ O — WA D A L
[OERFICIT 5 9] SR L

(#5292 Frr] RN EIHAR L




%'_-\&B {EE#'%#&] ......................................................... 1
’;’ﬁ 1 [%%glﬁl ............................................................ 1

’;’ﬁ 2 [JEL.IH:IIEIE] ............................................................ 1

1 [ﬁﬁﬁﬁﬁ%ﬁ#] ..................................................... 1

2 [JFLEHj LO)%1¢] ....................................................... 4

';*ﬁ 3 [%E%%U%O)%’%O)#ﬁ%ﬂ%lﬁl .......................................... 38
%—:_ﬁﬂ {’AF;F]ENHIZF';?J? é:%#&] ............................................. 39
%'E.ﬁ {%‘Eﬂﬁnlﬁ*&] ............................................................ 40
’;’ﬁ 1 [%ﬁ@%;’ﬁ] ............................................................ 40

';ﬁ 2 [%pﬁ%;’go)*ﬁ%qﬁgﬁl .................................................. 40
£3 [SHBEFEEMEICHLTLBIEFT] - 41
FEIE [RIERHZEDIBER] o 41
’;ﬁ‘] “%g %*i'l%iﬁ] ........................................................ 41
F£2 [RIFELHLSDEHHOIEER] - 41

’;ﬁ 3 [*Eﬂ%@'l?iﬁ] ...................................................... 49
SHERMEAE S REAHBITIBMER L TVALERIEE - 43
AR EEICRBATAETEEHICHA LEELGEENREELLILZRIER 45

EERNEOBER VT EAREIEIEEDMERD oo 106



SE—# [FE3#1EER]

£1 [BREHE]
[ 2V

%2 [EHEHE]
1 [T AMRESR]

(FEH#fE GEEHEZER<. ) ]

T VUT g AL AT A« — 201THFE12A29 AT RHIERSIENS G RERIEATAMN T
VH T —R o HEEAE (NEXT FUNDS HIRRSEH L AL v Y o A T v 7 AEE EI(E)
(LLF TRME) 2o, ) (D)

e TR O BRI
2 & 7 AR D RAH 2 {&H
Je IR LA DFRE
4 - EEELA ORI 4 FAAE D4 4E 505 H
fEE IR 2017412290 (AR MW#EERA) &vH, ) (E2)
FARARBICR LT,
(1) 201646 H29R (FAZ&Te, ) 75201657 H29A (AAZ&ERV, ) £T:
FEFR12.00%
(2) 20164£7 A29H (RH#Z&T, ) 7H2017412H29H (FIRZ&E72, ) T (5
ACkY) RYEER (RMHBE&ER, ) £T:
FIREEFTHH (CLFICERSND, ) IV THIE SN RS R ISFER OKE (L
- TIZEREIND, ) ICLVUTOERYERT S,
(@)  FEHE T H 123V THIEE ST EERT G2 A8 AR D MAE 2SR 2 2k e (LA
TICE#RSIND, ) U ETHD LHBENRIARRET 54
FEF12.00%
(b)  FUSRHEFAM A 123U THLES S M7 (BRI G52 28 A2 D A 23 R S8 18 7K HEA
Th D LFHAMRBAPRET 285G
0. 50%
(1 3)
FEH LR DAt ‘ )
B B PR HESBIAES:
DETEE OEFR AN . B _ HHAPHERARAR—THE6EF 1=
Bk XA (BAF TEHAL Evd, )
2016427 H29R (MR 25T, ) 2OMMEER (GRZ2ET, ) ETOMEA290 (LLT,
A1 B i TR BE] Lo, ) o IR EER CLTICERT D, ) TRWES, 3Xhb
NHREFEHEOHEIZH U TR ANTHEIND Z L1372, KEITI BIICRY | &
EBEEAFE CLTICEET D, ) - HEIMTbRD,
(1) FHER
g =

FLMEERTAR A D18 15 e RS2 A RES: O RABAS FIEEH K HELL LT H D & RHREL

N> TRES NS HEAMEITEROFLAICELICEE SN D, TiEo 12 52




HLOEKM - tHEOBEEOME - 4. HEKOEA - 4.2 2R Z 4 AEOMIRK I
kI rRWIER 2B3Boz L, (FE4) (ES5)

(2)  AERR&AT

AEAAMBE, BT UTICERT S, ) I, 2T 4 —X - AV _RAZ—X -
=R A7 BT [A=FT4—X] L\, ) "HA2D, S&PTE—/L - L—F
47 (BAF [S&P) W5, ) MBAD, 74y F - bL—FT 47 A2 (LAF 74 vF)
LS, ) DHOADEHIEMEZRS L TWD,

=T 4 =X, SPLOT 4 v Fik, ERABMAEEEZITo TV DR, AEAMBE, W
TALS RGN E [ EH66 5 D2TIC DS B MM R & L TR S LTV a0, R R
FEATZEFT I BT OBE K OB AR A 3% T DB R BB S OMH 2% T TR S
T BRI | ST A B 313 3 TH S 3 5T B HIHITAR D IE B2
RHLRBT BT,

L—F 4 =R SKPROT 4 v FIZONTIHL, ENEND 7 NA—TWNIZ, ERliEmnmEs|
EHE6ED2TICHASERAKMNEE L LTL—FT 4 — X - Dy Ut (BEES -
GETRE () #25) | AV —R&TT =X L—F 7« Dy U s
O OBREE S RMTEE B H55) ROT 4 vF « b—TFT 4T A« Dy Uk
Heth B8RS - ARUTREE (&M H75) BSBESHTRY .. K6 ORHE,
BEREECRBRRL, A% =32y b ETARINTNWD L—T 4 —X - Uy SRS
A = A X = Y (L —F 4 — XA B AKFEAR — H X =
(http://www. moodys. com/pages/default_ja. aspx) @ MEMAMSHEE] O2—) 1Th
% MEXGRIER ORAT ORI M0 TSGR (BRI TnD [EAKEAT
OFIHE, BREORR] | A= R&TT =X L—T 7« DX UK EHD
A— 22— ( http://www. standardandpoors. co. jp) D [F 4 75 U « FifiIBSE] o [
BEFAE AR ) (http://www. standardandpoors. co. jp/unregistered) (ZH#E I TV 5
(KA DRTR - EF TR RO 4 v F « L—F 4 v T A Dy NUBASHOR— L2
— ¥ (https://www. fitchratings. co. jp/web/) ® [HRHIEE] v 7 > a L ieh b [¥AHH
SHEOWE ) 2B SN TV D [ERABEMORHE. BRLCRR IZBWT, ThEna
KINTNWD,

(3) Z=ofth
AHBIEA SN FDMOSEHITHONTIE THEOEEOWME] 28Rz &,

(FE1) AAEIE, HESORITICETE27 LT 4« AL R e =g « U— (B FUEEBUTUTAT D, LT 1347
Stk WS, ) OIFETHAIAMA NI 7 F ¥ —R-Trg sy - FasI 58 UF K7 r7J 5 Ln
Do ) ITHEDERITRAIT L - T20166:6 A28H (LAF [FATH] L), ) ICRITIN, =2—a i\ T
RFEZI, JLT A AL R A F—FaFMILoTHEZToND, 2— ol TERITINDAMED
FHIEHREIT, EREORARIZIT 2BHEFHEEOREE L R TH D, AETWVTIOIERRGIFTICS B3I
FTREEZ,

(FE2) WHIHER B R CRVEEITIE, Yk A IS ERE ¥ A R - iR Thh S,

,2,




(E3) AHEAEITIZ20164E 6 A29H 2> bF B &2,

(1 4) AtEOWMBERT, WMPERA BT, Tie 2 HLOENE - HHEOEEOME - 4. fHRLOCEA -
4. L IR ) SR, WIER SR (L FICERT D, ) OIS XUIERZ SIS N OB RS R AR O
A R OB TR DO L E b - TIThiLd,

(7E5) WHERARTOZ OMOERICONTIE, Tio 12 FEHLOEM - HEOBEEOME - 4. EEEXUEA -
4.1 (8) Fepldemy . T2 FEHLOLRM - HEOEHOME -4, HEKOEA - 4.3 EEFHIC L DHERE] |

r2 " LOFEMN - HHEOEHEOME - 4. HRKOEA - 4.6 BIMEELFH) KO T2 EHLOENE -

HBOBEHOME - 7. HHEAEITEHR) 23MOZ L,



2 [FEHLOEH]
72 B FH A SR HH A BT, AL 4> HHIASZ A 35
20164F- 6 H13H D FHIm AR FEHADBARIZEBITS
HE 4> . 00% 7
HERHO100.00% | o) w6 FogF % ¢ 5075 1] 2L RIE R O
FEH L OEFEEZ T T2 H OFERT, KA T4 R FEH L OFFEEMONE
MY EE L M EIE R L

B
1
(2)
(3)

(4)

RO AARICE T 2ZEH H X, 2016426 A29H TH %,

ARAAE DT R TOHANIZ20164 6 H29 BIZFE LIS A B AR THA S,

AAAE D HIA TS OFAIA IR ARFTAE O AN & G2 AN ORI CTHifE S o TAMERESRIG | D ERFR]) 1I29E> T S
Do MR Z R L TR WEIA NI R 2 Fid L2 id e b7, SMERERIG | D28 U TA
BEEREAT DA, SERERI | 0K OBUE IZHEWVRIE OB O I T/,
AFAFITI93MEGREFERFE (UT IERERERE] LW, ) ITESERFINTELT, 4% bBEIND
TREITR £, BEREREFER OO & 2 MAEFEDOBERE G A BRI NT—EOMENT L2585 RE .
ARENICBNT, UEKEACK L, KEAOHF T, &L ILKEADLZDIZ, RLEOEE, LT
RFBEAT > IR B2, RBEICBWTHEH SN HFEL. AREREREICE S LF 2 b —2a STy
ERINTZERERT D,




VRIBERRCZOMOBEES

RIE~OEEIT, FTRICENSNIZTR) A7 KOEHY A7E0O—EDY A7 %fE5, RE~OEE LRSI
HH1E, AR A7 FOZEOMOBE Y 2 7 FIZ T 5 FEIZT 5 @RI OV T OB ITRBRE G T 5 & TH
D, WEEMFENDTIE, AEDO Y 27 Z#BEL, B OO RMERI., AEICFHE S D E & ORI
TLHHEMICHES L AHELIEEICS SO L E2 % B CORM & EEICHE SN2 %I, HEHWE TTETh 5,
AL, AT OREIIARAMEICET 2T XTOY A7 Z%E2CHHET 52 L 2B LI2b D TIEARN,

TRICERET 28 L <IZZ 0o 1 SXITHEHOER OB L - T, HEFRKOZ T I D A O HIEERE S8 UX
O FR4L, RE ARG L TS TR’ H 5,

ek, BB INARVWERED | KU R 7 HREOZEOMOBEEAPICHER SN HEOERICOVTL R MHEDH
HOME | OFHEIHESNDERESHROZ L&,

c

BITREOERAECETS I Ry

ARAEE, BITHOERRO—MREFE ThH D, AMEHEE CUITICERT D, ) 1F, BITSHOERI AZIC3b &
NTW5D, FITRAOEEREIT, ERKRM OS5 & T UIKBEDOETIC L | AHEITEPBEZT 5,
FATSALONES IR R FPRE OB, A>T L @F/AFL—F, S EXLY X7 WEEY 27 135
A7 ABHY RS, FREFMEICED Y AT AT RTF R — MpEICET IV RS 7 AR—F— K USNEBERY
AT ARV =y a Y Ry ERKROHIY A7 WNSES ) A7 R IRV EBE2Z T 5, ThbD U A7 ZEREIT,
ARHAEICBE T 5, BITRHOEEEZBITT 2R NCEBE 52 5~— v N A7 23 i1 5 LT, AfEic > THE
ERVZAJERNTH D,

FATRALOMB IR OB/ 812 X0 BTSSR OF B UIER S Z b7, IS ) 2R TE R0
By FOMBRZIRFEFRORZM N TERVWGEEIT, BREFITHERLEHY . UTREILALZE VAL Z LD D,

TAY 27

BAEEOMINC I T HERIL, /v 7 A CFANBEL, BAHMEDITEME R Ch 256, FAlE LT, #HEX
e AlZR A B OB RS RZASFEHR O RN R OB ST O I (b LbIT) £ boTThbiLd, 202056, RitEico
WA BTS2 BE S N 2 W EROMEI . DRSS RZASAES Otk 2 & W BB B 2T 2 2 Linh | HEFRZARRESRD
it & > TEH R E SRS % TR S fTREER 6 5,

FIRNEETHY 27
AAHAED 2016 4 8 H 29 A LBEOFFA B IZ b 2R B SN o5 IE, EiES G2 RAEREORKEOKYEEIZ LY
EET 5, TOED, HESBRZRAFORMEDOKAEIZ L - T, SR LZFIRAEH Sh 2 WEBERH 5,

Syl

FAFEAR DR DME R 2RSS DB DR S RZ ARREIR O A R OB RO (b LT 2k rani
AIBWTH, ORI DN TAEE X R A AR D AEEN DI D Z &3, Lied> T, KfED
BEMEDY b, EESRZEISR 2R LIS EOREMEY L1385,



FRETS O R

AAEZEPRAT DO OFLET SR SN D LET L Z LI TET, FETHPERSNIESEETH, 0D
BTG REED 8 D &\ D RAEIT RV, FEATRAE, R A RO b OBBES AT, AR 2 it i 5 (s &
LI LIFEHLTWRY, £, L AMBMENH-72& LTH, AEEOFTR AL, EEGRZAEIEROMEL, M4
FITGER OB TSAE O R OE B % B2 < OFERICE Y | WHHEE A NSRS 2 8335 2 LI X 0 RigeE Kk
EWDHFREMED D D, LT o T, AEICERE T2 2 L2 TEL TV ORERIE, WHEER £ TAEEL2RAT2E
MT, POTNEFEITTE DHBICOH, AHEHEITRE Sz,

FATAR I IAE O T RMEL RS HE5H 5

A ORATAAK T, FAT A BIEOAE O i Gl Z L 256035V | 58 EXITMHE 2SHE 5 COMEG| Z2 i U T
ABEEAT 2 2 L 2METL2HAOME (b LHNT) 2 ERIZHEENH 5, FHZ, AEEORITME L, AHLED
FAT R OMRIEIT BT 2 FEBRE NI AT RS S RITREOEB 2~ DT 2720 DSFNREE S TN D

BEERY R
AREEX, —EORENE- SNTZHE. WT ORI BICAHE DRI S TERINDI Z E N D, AHEAENTE
WHMER B L0 ancER I NG A,. RERIT, Y%EROR (WThb Y28 E o ) TTCORBESZITHAMN, H

HEREO A BHRODD D BHEEN R SN2 T EZHET I T CThoFBE2ZHET H N TERLI D, 20T
DREYERICE Y, EFIXLPR L=FIE D 2G50 WAEEERH D, S5, D EREL HRE LIZ5AIC
BEEZFIE, 0D BHIEEDN 72 SR WIEAICE BN A A EOFLE & A% OB Y 2 & b/ WalGerEnH 5,

BEFIE Y AR CREOHM L E T 2 EUOHEOREFE Y LVIES 2D IRy (BIBHBKRY 27)

At OmYHERE B I RHEREO B £ TOFEID 1L, oREDOHIEY LVEWZ LRHY 25, Eio. RITKHAE
CAEGRHIIRANE U CHRMMERSLEOMA O, BITSOBEOEL BB Z RERBEA LIHE. REOFE Y
DFMMENZ E BBV 25, BEOHRRIME S WO BLEN DAL L, AT 2HEIX, TOMEETICRADR
W2 ENRd D,

AAAE DM I B L 5 2 5 HRED

AT, FEHAIIEN S OREAMIE, WEEHBO—BRLE LT, HOME UIEF Y E CHABY., k047
g U TCORG| 2 ERICIT ) Z LR TE 5, BITEM. BHAKOZN O OBREET, EHH ER-E O 20
T, BB, B XIA T a VORBEIZEY =T 4 v e Ty I EOT I AR—T X —ROAT - NT R R
Vvarvia~y YL, £, TV AR—T v —OFEMBFR O ROEIT NSy DETEE ) T2 ERH D,
DINDER Sy DIEB ROy GBI O P IEIL, ~—7 y MIEELE 52 5N . TORELE (8P
BRSO e O ZF O F LI RICE B L2 52 DA MENRH Y, £/2, TORBEZE L T, Yk, EEOHER
OAALAE O HIRIEHIS B2 RS TR H 5,

ZEY R

AAEAR OTFHIEIR 1%, EIRZ AL ISR A B OEIES RZASRESR DR R OBLETHEB O (b LT Ik viThbi
HYENH DD, FITRIE, REOHERO T OME L 72 5 Al HEME D & 2 B R Z AR 2 BUEMAR L TV, 2
DI, EENRZ RS ORMBESME NG AT, 1150 S ERICHLERRASN R ICRZE CE T, AMEOEERIC
XERETDZELHVED, o, ZERILFHOBAEIZLY, ZOZERENTERNEENRHVES,



FRFEAIAR (- B S ER

ERE NREFSEOXRM] BN TR L& 912, AEEOEERIOREAITERWEENH D, Fio, RAITE Y
Eb. TOMKIT. KO KD REROEBEEZT 5,

AAEAE O IR G IARELRWO LM L 0 IRE SN D0, IR B AT O ARE ORI, k2 A BRI A S I,
HLERPMOERZITHHETHG . HOVITHERDREZ L0 THALH Y | BHIZET D, DTS, thoZRER
—EDGEIT, HOBERTIZFNER) LT LAUE LG G IS TR EN D RAAE O~ DL Flx Lz,
©) Eﬁﬁ%xﬁﬁ%®ﬁ%

—IREINC, BRI B AT O O FEHIIAE M ER AL 52 5 L PRESN, £, HENSRZIETHEO

lifg D EFIT, AAEOEIZ RVWEELY KET L TSN D,

@ MEEXIGZ AR IS O O TARLE) R
TRREFE LT, »2HMICTREN DML O & HEDIEHEL KT, —MRINC, EESGZIEIER OO

TAEE RO _LFIIAME OMIEICEL L 52 PREBRO FEITALEOMEIC RVEEE KT, LirL, »»

D25 R D FEG VTR G AR RS OIS K P AALE OEE B £ TOWIMIC & > TEE T 2,
® HEEFIED LR R R

BRI R ZASTESF O BLEFE Y O EH, HDWVIIRE = X PO TERIL, AHEOMEL TH S5 HmIC/EHA L.,
WA R B2 ASAESR O FLAFIE Y O T, b2 WIERA 2 A b O LT, AEOME 2 A S 257 mIc/ER
L ETRIND,

@ &%

—REC, MAERID BT D EARMEOMIEICEREE 52 5, MRS TET 5 & AMEOMIEIC BV EEE KIE

T ABL. 02 BOEA W, HIE RIS O M K ESCAHAE OWHIEE A £ TOHMIC L > TEHT 5,
® FITREOKA

—HRANCRATRAL O LT M T D & ARME DML EF L, M T3 Thh s & AFHEOMisIL T+ 25 & T4
Ihd,

77 v ROEHREER

AtEEOFETRM, BHA, TS OESER 2 —afiGICBIT 251% A%, 77 v FEOZEORFER IR B
IRENTT 7 v FIERMEOEEBBRICE UME ORHEZT> TE 6T, ZOEHELRDEEMEIC O W T SRIET 2D
TIERV, 772 FORTRIEIC LD 7 7 & FERK OEEGE R RICERBELRED H - 7B E 13, EERZ MRS
DALAE D TN DR D AREVED B V) . AALEOMEERIMIED FIEIZ S D03 5 IR & 5,

AAEICE S HERORE

AT DR K OREEZAT O LT, FEEEE . BT ROSTERBAOH CRENKILT 5407 H D,
B D FIE (General Notes Conditions) IZRIB:DEDNRH DG EHRE, HANRBAMIHEZ b - T, FHEMNICHBINA
FIETITE T2 2 ENEREINTVDD, HEFICHT HREUIEFEOEE T, ZH L LTORE LA S TR
WV, RRICEIEMRIEA, BITSEA O OBESIL, hosrh (oK EoBGROE#S) CHERREATLZ LN
BHD, FHRMAEEAOWENAIAE DM EREL 52 2 AREEN S 5 2 L & REEOMEAZ R OB & Z 3R
REThHD,



MR
HARDBIES Y JHIAMAEIZ DV T O H RO OB MZ W CTHREIZ LT 7w,

BEEIE. PO ZZ7BERO 1 ORKITTEEIC LY . fhOBERICRET X A EORE MiEO LT R, —ihXitse
R ESND ZENDH D Z L E2HBIRETH B,

AAE DA Z R OBEZIT. 7 OB OERE A DEE T 2 B E I ZE L BICIRY . S OE
EITHORETHD,

HEDOEE OB

AAEAEIZ, BT, Z2VF 4 c AL A A v F—F T a T, MEBERBEARKLREAL LTy RUXEZ2@ LT
THTHZY - Ny e FT « Za—a—7 « 2a v ORISR OMORBA & O THifS S/ 2015 426 H 30 A
HORIERK) (ZOBOEE, BRRAIIME LGS, LT REIZRK) L), ) WONTFHITRAARITT 2462 BE
L CHiifg L7z 2015 4 6 A 30 HAFOFFERAIGES (F17T R BHEDBEEXTIME 2 &, LLT [CSHRAREE] &), ) I
Pe> TRATS N D,

LRIz TIE, 4T 2R A COMBRIA, FHERBEAKOIHRIBA (b LWL 22t THEBREA |
MFHRAREA ) KOV ISHARBEA) L, BRBEA, FHRERBEALOSHREA LB LT TFEREAL 21,

ZOWRIZB T 2 AREEOFHEE (LUF TRMERES ] L), ) 1, B S h 2 REEZHOT X TOHEIZ OV THE
MEZTTWDbDERRIND, RERHKO CSERFEEDE Uik, AHEREITINTO LML, SHREAD
BESNEEBITICBWT, @O EEREOM, BEcftshs,

LIFOMMEOZE (LLF TAZIH] L), ) 13, AEIGER SN AT 077 LOFRHTHS,

L B BHERUETAHE

AT ERA X CRITS (BT MERRARHAE R Lo, ) | FEESAHIT500, 000MITHYS T 2 &8 E T 5,
A AT ERRA KRR AT TRIFR) Lo, ) CRESND, MEEHETARHERIIRIT SR,
REOFAMIIRZMC LV BT 5, EXREEHELZ AT 28HITICL 0 aS SN GE UTERIC LY JRER S
A ERE, HOWAEFROFAEIL. D BEFOIY AR OA LMD, £, Bt LT
3B AAE R HT T BRI BAT B8, 0D AESR I EOEEAL, IIH 0D HEROU I L T RISHD)
bHd, HHPHHAMN EZORERFIAE L HREN, TOX WD, WhrRLIELFIAEEEZZOLIICHI Z &
WIZOEFTEADR,

AHER 2= 7 VT N7 S A/NV. QLFTa—m 2707 0, ) KT U TA Y=L RNUF TS A -
NI TNT AR TZUFTARN)—A A7V TAT] LS, ) CUFERER THRFES AT L] E0d, )
IR TRIFDNDRE VAT LOTDICFFRF SN TVDIRFICE D RESNTWDGE, FE OISO M %A
EHEE & LT T 2TV AT LDORLFICE RSN TN DOEE GIOWRE L AT AOAFEICTEME N TODIRETY
BRI AT 'R, ) (HALNRRBRYBRHL58ERE, HOHEOEE L U THMATEOBE SOV THILY
FTHRPFE VAT DDFEAT LTFEE I Z DM OEEN TR TO BT, READOWH OB DML E 725, )
L Y EEAAE O YR B DUIFE (b LHIUR) O DN TOREFZ R TR TOHMIZB W T, BITath
B OEARELAIC L o CHRAAE O Y HESFAC OV COFTEE & L TiRbN 5, Migfma4E I B oo

,8,



3.

3.

WTOHERNT, FITRHEROFEREANCH LT, YEAREEZHFZ LB L TOREZBND, REFEVAT ALK
S TXIFRE S AT LDOTZDITFHHR SN DA OV TOMERIT, BERFATHMN SN DRFE L AT LOHRAKROF
FEIHE> TOHEET HZ LN TED, AT —m 7 VTR VT A MY =L - L7 BTN T OO LETR
FEMRAICTRE T D 2 LN TE D,

WHE AT MMIER LIS EICE, WIRERBD N5 5HE11E, BITREBRRBOBMXIIRBEORE L AT L~DF
RaElrbDEBREND,

AtLfE o Hihr

ARIBIRITRAEOIELE P SIAROBHE TH Y . AELEOMITES T2 ERITREBERFITT Do IS
IO MMLRDREF & FINANL S R%E TH 5,

B

1. & EFIE

AAEICIF20164E 6 H29R (LT TRIERGG AT Lvwo, ) (RIAZET, ) 2»25H20174 120298 (RHZ&£720, )
ETOHMICONT, UTICED D BHEROMG L 2 5RWIRY) BRAKICK L THEN S5, Si%flE
1T, FLEBRAA B SUFERTOFFLAH OWFriZ b+ 5 H (WFhbRE 25T, ) 20%AHAE CYAZE £, )
£ ToMM (FhEn TREBRK] &), ) 2oV T, 20164E7 H29R (RAZ&Te, ) 2»OiMEER (AR %
Gte, ) ETOMA9RIEA N EBRILNT D,

FHABAEREA TRWES, bR NEFEHEOFHEICE L TR AT S D Z Lid/e, 2T HD
IR D | EEEE ¥ BRI > 12T T D,

FLEHIHELA DT~ TOMME (AT TEEHE] 05, ) 1220 T, EAREIC OV T b D X EF R A FH
TORMERS HEEICIE,. ZOFEBOIL. FARMEOEmSFEIC LR ZHEA L, ToMIC TiioERcHEk S X
YAt EII O A A 360 THRL TRINS AR T L LIC LV itHE SN,

[360X (Y2—Y1) ]+ [30X (M2—M1)]+ (D2—D1)

AR =
360

FRRoRERICBNT,

Y1) &%, BHRHIE O ARBRT HEEHTCELELDE WD,

Y2, &1, HEMMICEENIREOFEANBT IELZETTERLEZLOEZ WV ),
M1 &id, FHRMEOMANBT 2BA 2 HFTERLELDE VD,

M2y L%, HEHMCEENS2RKAOEANBTIBEAZHECTRLIZLDOEZ NI,

D1] &1E. FHEHMIBOMAICHE-2BHZHFTRLEZbDE WS, (EL, 2058 EN3LOEE. DLIE30
275,

2] &1k, HAHMMICEEN A2 RADOEAICHIZI2BHAEHFETELIZLOEZ WS, HL, 258 FH31
THY., DIN29L Y KEWETOHE, D2E301T78 5,

,9,



L, ERROFFEICINT, MikitEHMo AT, YEHEEIHOM A CYHZ2ET, ) 20 4% REIH oK A
CHRZEER, ) ETEAAET 2, £/, P0OFREICE > TR SN2 TN TOMERIT. 1 RN Z U
ATDHbDET D,

FIFEOBE

FLEBARA A 252017412 H29H (Y HZEE 2V, ) ETOMBHMIZ O W TORRIZ, LTFTO LB LT 5,

(1) 201646 H29R ([RIHZ&Te, ) 22520164E 7 H29H0 (RIAZ& £\, ) KR T T 2REHEIC X, 45
12.00% & L. 20164 7 A 29 HIZ3fh b4 D EEmBHR Y 72 W OF]EARILS5, 000/ & -5,
(2) 201647 H298 (RAZ&Te, ) 7H2017T412A298 (RBZE&E2V, ) XUT GAICLY) RHEER (F
BEEZERY, ) ETOREBMMICOX, UTOLBYIRESND,
(1) FIEHEFL A 23 TRIEE S IV EE T R ARRESR O BE AR EKHELL ETh 5 & FHAMRBLA
PRET D86, FE12.00% & L, AFHLBIZSHA DN 2B HS 72 » OFEAEILS, 000/ &3 2,
(11)  FI=HE TG A 23 TRIEE S IV EE T R ARRESR O BAE AR E KRG T 2 & FHAEMRBLA
PRET D86, HF30.50% & L, KFHL BIZ S DI 5 MESF Y 72 0 OFEAIL208M &35,

3.2 FIE DA
S AN BRSO TE S S 72 WBRY | AHEICSWCOFRIEOREL, #
RIS SN AT, RS 3THICED 2 L THBH (OREHEE 6 HIZE
H%EEHT) FERIEIRET D,

BEOFRICKT L, SHEABARETN
#I 5D, ) FTHEHE HWroOwHT

4. HERUERA

4.1. Wi EE
(1) TsHE RS
T WMER H AR T E AEE S R WIR Y | SARE IR, FITathic . WHMESE BT, LATRICiE> TRE
BAREANZOHMPOERREEIC L > TRET 244 (LT NHHERGH] Lvn),) CTHEEShDIbOL
T2,
O v I A FEENEE LD A, AAHEOBEEAFEY 72 0 ORI 4HIX 500,000 [ & 45,

@ I AEEBRBEL, ORI IITHEMELL ETH - 123546, AAMEOFEm AN 72 0 O HE
BAEEIT 500,000 [ &35,

@ A ERPREL, DORMEMARDITHABEAR T o 72 E . AE ORI SFHL 72 Y OHHE
BEFOSIMNIMR AT, A 4.1 HQ) WL (4) OHEICHE, HEE B2, EEZRIER 0 ROEE
K REZARFETR DA R OB ETPEED TN L » TEEPMTON D (HL. BT 1 MM E L,
1 AR MEILAT D, )

(2)  MEEZ RIS QOB R RS2 A RES: D AT

AR 1H (1) QITREE T2 FHARAE LB E, BITRE, Wi A7 23 28 sft@m (LU
BT Do) IRV, AARGERRE RN (LUF TJASDEC) &vv9,) DIEFSIEA4®E U T, WHMEER (G

,10,



B A AVE 3 A X JASDECE 3 H Tld e WA IXJASDECE ¥4 H CTh 2 BE ¥R ) (TERIT RS2 4SS & A HE
FIZH LT 200 LT 2, BTSN, TOEMMOFERRIEEICI Y | ZIEIRGLFH A RHHMER B IR 4E
LTV EHIWT L7286, HESRZASTESFORZME, WHARDIZERILFROEEL TORVWHETER SN
HHLOET D (72720, AR B % 8 JASDECH ¥ A RN ZIIRELEHMNEAE L2V AR D LIRS, ), i
HE R H % 8 JASDECE 2 A OV 0 HIZ b2 EIRELFH AR AEL TV D56, (1) BITSHEE. 3% 8 JASDEC
EHHEABEORIZ, BMAOFERRBEICED | GEMZREIBN O BIZW THEE SR A8 FE SR % B 3ERIC G FR1)
RO IR L0 AT FTBEDE R E L, Yk B o tEARBAICK L@ L, (1) () R CcExn Lk
ELSE. BITRE, ZOWRE LETERDRIC, EEGRZASIEREAEMEHEE IR L, (v) 24T
IRWNEIRIE L7 a . BITEMIE. AR 2 EEM RZASAESHF O AR A T, FHEMRBADRZ O Bl
SEABRBEICEIVIRE Lz, Eit () 10> THRITRADFHENRBEAISEN Lz AT 5, RS oE
BRI A O EE SRR A ONER T MEICSE LWVEEN S, BT 3~y DB OMHE UIMEED -
DIZFAITRADN AR LB HZ RS L CEL W8 E AR TEASIC IV Y Z L0k, AHED
TRTCEHERET IO LT D, L EERIEL, GEMZHBAOHERBACLVRESNZBIZITOND b D
LT 5, ARBIZEDSEEERNGEZARTHF LM T REAMFEARFIBNT IZ2FH] L,

FATERAT, REEFIEIZHE, ZIERILFRENSREAE L2 & 2 A RSO EES amd b0 L
T 5%,

(3) FEiiEE

RIS 1 (D) @OHEIT b b, £ LEROBUEICHEV, FHREARBEAN, WMPHEE B LA, 2 05
MOTFERBRFEICE Y | R G ARTERO TGN RENECZ LW e, BTSN AREIEEE. 15 (1) @IS
WTRAT BRI, REROBEEG G ARER L RAMHEE M T2 2N TE RV LW LSS, BTt
(T AHAE AR D EE G RS2SR O AN AT, FHRRBANZ OHEMASFRRH IVl 5, 2
73 2% IEVRENE % B JEIC AT Bofa Al H BRI 1T 5. A8 S DR AR AES: N A ORI R ARFESR DA IE
PRIRBEAGAE (5 LWV R ORI A, 1 (1) QICE S BLeTRBEO SR @A HAN THAICI VA 2 L
&0 AEOT N TEEET LD LT D, BITRHIT, ABEFIOHIIHE Y, ABITHES S FRAFRAEL
72 2 L W KRN AR (BT o b D LT D,

(4)  BiWseftimm

B2 AR RS 1 AR DR G2 AR S O A R OB BT D SN K D EROY A S AERES 12, 34
RELARORFE AT & GEET2HE) (ST 2 EERZ ISR ORI K 2 ER OB FAEHE B 30
ZTOBELICRITRMEZREBLHERBACIVITON 2 &2 4L LT, WMYEERO 2 (A (LT
TBWAATEM A ] EVH,) CUIINED FWVWAT, BITRHEAONRE AT A (4T 556) BAMLEIC
HOL B2 DEGEBITTHDICNETH D EFHERBANEMOILREIZ L VWL, 2 2RIT St R O
EHEE X LI SN A) T, RFEV AT AICH L, (FOREATHADO® 24—y a VLK OEE
ENTAGETBICHE > T) SAEES DSRF L AT L UITASDECICA T 5, BIRZIGES N MO EEN ST
RESS: D 22 A K OB FRHERR D S MT K D ER O 72 O DFES: K OB 00 1N DN 00 1O FEM A F5 & L 72 HL
HARROBMAZEMNT2b0E T2 (BT T8 Em] LV D,),

,11,



RELXBTLHOIMAET DL, WFT AT LARBZRF@EMBIC CUIZYE T 258X ZNLHINT) AR
FiN OB EM A ZE L TOWRWES UL (FORETEHAOH 24— a U Rk TR IRz
FERIZE DD THLNENIHPOLT) (ALNOMBIC LY RF T AT ARFITEIEIC X D@ L < 135
T ERE L TT ) @A 2 SIMNEITEMA TERNE L IEBEE T 2 HIRICB W TEM TERWGAIZRY | 3
ITEATIIAAAE e Tk L. BTSRRI £ 2 53A BIC I 1) B A HEE |25k 3 2 (IR 2 4R A0 N A D @ R s
AL DZATE L < IO FELKL O/ AL I E R B 1238 1T 2 BLEIRFEZE O SHANE L <IESHAW O FELICB
T2V R DIRIE R R BITIC W TS BHE SUTHE T 2 BB 2 A b, AR OAREDEDITHND ST,
B> AT SHNHHMEE B %5108 3 A ANICAREHES 0> B M@ M &2 ZH L e WiE . BITathiX, At
BEICIE S BB OERRBITE LT, Y% A LSS EABEAIC FTREZZ IR 0 00T, 23 B ARHHERER 128 L
FHRRBEADNEMAOERRBREIC LV IE L, YREDOHERZICHITR, SABEARCRE AT A (2
NHDOFEDDBFAMEEL IBEIND) (CEHCL V@M L, HERBEADRBITSAENE L THFEICHR
E LTz BRI DR Z RS D ORI G2 383 O AN E AR NI % LW KR O/ 3Bl Fi R 4 32
HHZENRTEDLLDETDH (FTHETIEARW),

— R T AT MRS ST B AR EIIIEIERRE & 72 0 . BT OFEEIC L DFEER LI 2 AR RET
T, AAEHEE 1L, R AT ST DB AR ORI YHEBM RO R TH L TR TO
RIEEZBEE TSRV BD LT S,

B h@EEINT, RS AT LW BB O R T 2 AR DT 2 Fall DR 2 51T Thien
RO G E T D, WD B A @I IR SR WIEE | Y EAITER & B SN D RN H 5,
YRGB AD NI SN2 E ORI, BTt OWiEoO L, RET AT ML V7ol L%l
Wb DOTH Y | DOFITRAE RO Y T D AMMEHEE X LR N2 ET 260 L 32, B Mfilmns
EY ORI S N Do 7oA. FATRIE, B ARA O G T 2 AR D — WO N KW
2t EAT O FHEADR,

B> AT DRE B AR A ZE LT2GEE. (1) SEAICB W TTHRE SNERE Y AT AR X
VX JASDECOD HEE A RN 2 Z L2 2\, Bl 5 AHEHES IZBIE RERETREL, oML L i2E
EICE VR LIcb D LB S, WS (11) HEAEMES T, R AT 235 L <IZJASDECOD 1 R4
% MR S AR RS N DR R ARAES: D A K OB O SN 2 Bl &35 8, i1 & 2 Il e
THEBL, FERIERL, FIMUBLZ DM OSTEA 5 R & Bl K OWRIRE 4 328 5 2 & STk v A7 574 L < IXJASDECIZ %f
LTINGOEME L IBELMET 5 Z L 2R L b LRl En D,

AHENRGE AT AR L TRA SNDRFICL O REINBRWEGE . FBITS1LIE, JASDECO [ JE % AfHAEF
WEH D72 DIZHBUEARE /R T THIE T 2 HIEK O 2 FEN AT AL R O AR (O LR 252
HOTHDZ AT Lo, RBEHEFI0HEIZEDS @R DD RAEHEE RIS ND L0 FRT2b0 LT
Do

ERBYAT B OZEE, RF AT AT, (a) BRI BV TREES & L CTRE SRR,
Fogk b ARAEORE SN ARFICOWTORAEE THLH Z L &2MRAL (BL., 2 5B XY . Y%k
AP EOAREER TR LU L75E . Bl g L3 5,). 2o (b) Yk T
DHBHAN L — a3 VFERICHED, BRMEMOE L& RBITRA X IIRITRENERNCHEE LI Z OfmoF I
EFTLbDLET D,

,12,



[l — O AKAEHEE DA T D AAE O BERAMALIL, 720> D ER T G2 IR DRI L D AFE ORI L TR
SN DEERANRZASTIHR OB A RET DG, GitShanbo L5,
W e DB R Z AR O b, MHIN DT TOESE, HALOEITCRT 0L L, £o, BT
HiZ, 20 DERE, B OEATICER U TAME RS 103 U T EE R RS 3E S O 22 X2 O Fie %
TERNVILIODE, WRRLIBFHBLADRVLD LTS5, W26 ., BT, AMEIRLEZHD
JBATICBE T DR > AT L KO ULTASDECOJBAT UL AIBAT (ARHELMEMHER (53 2 B 5 (I8 e RS2 4R A
DR HFTW T RE SN2, ITHET 2 BEEZADRY,
FATRAEIC KD WRPE T AT LR O UTJASDECE I L e AR (269~ 234 T DR R AR (R
BE) ORFIH T, PORBITEREIZORBATE L <IZHBAB TR ORFEHE ULZ O Y% R
SBZARFERORAE & LTI LDWIH (LT TIEHM Lvo.) I T, BITSHEXIT 2 OREASE
L<IFAEANT. WL,
(a) AAAEHEE SUTAAAE M D% DEER R ZARTEHR O EER R FTAE IS L, T EE R
NELLITABANZORAEH L U TOMRIC L D ZEUER, EE, @, BR. By U3z
DD B CER L <ITHW (WTFivbZ2ofEEEZMbev) 23432854 H DT,

(b) IAEMIR R, AHHERERE OBEIC L D RE 2 LIS, ERRZ IR ULZ OB 29~ T
DOHER GRHEZ B Te, ) ZATHET (BL. MEMRTICRITSASOIZOREAE L34 EA
PO IR DMERIBATHE T 2 8B 2 B> TORWEEICIRD, ) . X

(c) ITEA IR B S X2 DO BEBIIC BT X2 OREEAE L ITA BAD B EE R
TSRS DI RFTA L & L TR SN TWD Z LIS LY . AHHERER UIAFEHES O 1% D5 % 4
SRS AESE O EEW 22 TR DS EBE IR 2 T D AT O & 5 T T OB U THEE I

YA ERES OIS EEENRTTAE IS L TUEREZADRVWLD LT 5,

FEATRIE, RS S L X002 A EHEE ORBEA L L THTAT 22 0MOEXIIENLSNDEEZ .
B ARG LR D ER K GZARFEHF OBEITA T & U CORERT 5 T FDORERE FRLT 5 Z LIcox—YD#R%
ALV,

A HANCIW T, AHEHER 1T, ST 2HEEFRZARARICEHL T, WhRDIEEESL A LRV,

(5) BRI OMEE

(a) SHGHRE (D) FEEA R Y =12 Ko TRHR K OAR SNRWD FEITRENGED D 7K A R P —
Ko TRIER AR SNHE. T 1) HREROFFICH A SN 23R RO HE LR U35
HANCHE LSO ZMEH LT 2D & BTN 2 ARIERIC K> TIRE S D 5B, WThos

IBWTH, UREEENRZASAERICBET 2 7 7 & N3 2 ERICER L, Wihogs
b i 2RkiEE (LU DEfRESE0 Lo, ) BRREERE AR SN D,

(b) HRFRRAZE LT WL oRHl B U2 OMOBHET 5 B £ T2, BT (1) RS R4
FOBE HANET S, MRIEEIEE) U7 < 72 2 UG | A R THEA S 71T 288 )7 Al
Manie 722 LW L7eBE. (1) Bl 28R =03 MR OFHRAR L IEFHHEY
EOBERZELZATVE L <ITZOMO ST IETHEIERZ RIFICAE (BT oA R PEADLE
AN 2 OO TE BRI R O FE ARG SIS 2 7o ic 872, FHRASUITTIEICBIS 20T
EDOBELEZRS, ) T2 LEaRARLELGEICEWVT, HEAEIS U T UZERESRZISIER DR
B RE DR ML EER RZASAFICENET 5 7 7 & FIZ L » TEIESUTRE S hZ2v, RO/ 3T
YL EIIE U THMEERN RIS DME T 2 5 58 & OB 7 A i S e L L7

,13,



CXAF 1) BET D HEA R Y — A G A K ARIICHE T L, o, MR FAE L
EHIWT L7288 E, AREIICHE » TAMEMER 106 L THEE RFREZRIR D HR0NTEHZT D 2 &
XV BATERMT, AEO (—ETIERL) EMEEET LI ENTE, 22 D%A. BiTat
E. ERE D AT, SAEHEE DA T 28 AR OV T T ESN RYEREICH Y T 2085
XHhH, BRFEBT HI2DIAFET 5 & BITSHIC L 2 MMM o% L, REEICBE L, FIEED
Z DMDSFAD IHNIAT LR,

(6) MEER GRS Ok DOFTIE

AREBIAT &L 0 AFK S, ARHAEICBEEY 2 3 E UIRE I S D W3 o A OR 552 5 55 O ik 23
FOHETIEZ L, D OYLETIERN S DONERD B OBISIFTE R £ TITARMBIFNC X BRI NG E. BT
SHE. SEGTEEZBE LT, WEEZ b o T OEENICEERN /e LT, A BEET 5 A XL R o wf
BERBOWIE, XTZFOMOPIWT2ITH Z N TE, Fiz, RBERIGHIZRY . YEETEEBE L TRMEORM
W LRMEEFTET L ENTE D,

(1) BIERYTRESE M

BRI RZARFEIRT DN T, IBTERFRIE S AN A UTc R AT AR I L7256, AT ki M B FidE
F i DMER RIS AR AR5 O BRER AT 2 A il L U EEMR (LT DR A2 B T2 E0 & T 5, 20 DA M b 3%

BERALSE U2 8A . BITahE, () BHENREERIC L2 MEEUTEME L O R E2 KL L, 2 oARfE DA
SROBFH AR OEBREZ MR 272 DI TH D LEHERBEAHW 5, REEOITE, g, X
ITZOMODO G T 2B OFE (b LHNIL) 17 (BL, 202 EEMRZAEFICET ORI T 1
U7 . THEES, SHRERUIMEINMEOEEITIET 2 Z L oAz B L LIZfREIIThRw, ). (1) 4%
BOMNFARERRET D, BT, FEBLARZRY | AT 2 EESRZRTMHRICET LA T v a i
BAISNTWAE T a VIRBIFIR YA TV a 0O T T o 2B ERICET 22 SR LT, @
GIeARE R RES D, BT, MR AT O BRI, AEHEE IO L, AT S E b s
BRRO UIZE OMORES 55602055 5 5 25H U, IBE0RE S B O3 4 MTRICH Lo 2 )
FHPHRLONIEN T D, L, SZiBmoMald, BIERTEF M UIE MO FET S NIATADN I EL

G270,

(8) Hppilgeh

ERSRZIRFERIC OV TR ER R AE L EFITRHEARE L2 E . 0%, 4 T260F8. AREM

AXIIAKBLEE, BITRIZOHET, HEE Lo T, DOMEMICABMNRFIECLY , LTOZ & %247

HITEMTE D,

(a) (i) DD D RERIEE B AARAARIC G- 2 DIRIFERI R A SR L D ARHAE D AR DR IF I B 1 K OVE B
EMERFT 272D Th D & AT HWTT 5 AR DITHE, R, AL LETZD
DRI A T (D 2PEITIT. BEE SR AR IAEBEET 2R T 74V 74, T
Y, BHEE L ITREMEOERIZHIET S Z L 2HB L LB EZECN I NLIZRES N
RN,) THIENTED, P0LdIT, BB EFRERIRY | 34T o B BRI RZ AR B
TOHAT L a UBEBIENTWDS AT Y a VEBIFTAT - 7o 45k Fril R ISR 22 S L T
WRET D,

,14,



i

(11) UEREODNIFEEREZRETDLIENTED, KD
(1i1)  FITEMIE, URETTEEIT O BRI, AEEHEE IO L. ARSI b 2 @K T X

T OMOBES 5 b 2RET 2 E2FE L. Fel S h oM 2 fRICH L 72l & v KA H
RMNITENT D, HL, YZEAMOWRRIL, FelF b UL DMOIAT S NIATHOM N E A
52720,

(b) RITEAIE, MEZ S - T, DOMEMICHERNRTECL Y . Hlodg L 2 55 28R
FTHIENTE GEYT 258 FMICE L, MUBZAIER] & ),) . YRGS D B
BRI RZ RS ORD D ITEBEZ IR & Al s D (REZRARICEET D 7 7 & RAEEYE
B RZARAFICEHET D7 7 > NIl d,), REZRIEFRORIFUKR L, BT, A%
IAESDS (a) BBMENR T R AGRE S & B URRR O RRD HIBIR S, (b) B R IFES &
F—DBEFTTHY ., (o) WBEIEMNGZ RIS L AHEORIREL A L, (4 ZBERESSx
IAESR & [ — DB B S i, 2vo, (o) WBEHEN RS L R CEICAET 20D L%
Lo, WETDHZENTES (AL, BEHETHARV,), REZIHOBIUIEE L, FITRHIEL,
(ZAUTHEWEA SN D L OFBE R & 2561013 @A SN DHH LoZRBITE- T, Yk
PUZ LW AEREBF NP TOR B0 E WD ZEIZEET b0 &7 5,
RIFZIRFEIROBIUCEE L, FATRAIE, F25 LAReR Y . () AAE O AR OGN B R OV
HPEZMERE L, 2y o0 (B) (D) EBMEERI = RIS 247 v a VBB SN TWaH AT v a
VRGNS EA T Y 3 ACOWTT o T M RE A I BT 2. RO (2) REBMEE R B ARRE
HEBRT HEBOBBEAR Y —MTo L REITEE T 5, BITRIE, 220 288 R KT/
SATARZIRFEIRC K D BHE RGO N DN ALEIC 5 2 DB INREZ KW L, 2 oRtt
EDOAKRORGFHIE R OGP ZHERF T 2 - D ICRIT AN HEE CTh 5 LYW 2 . ARHAEIC LR
DT, i, E L IZZFOMOEMEEFESTHZ LR TE D (EEMIGZEIRE L LK
HARICBET 2R T 7T 0 V7 o, PREY, BHREE L IIRBIEOETIHIET 5 2 L2 i L L
TR BT ZAUBICIRE S8, ),
HEATEE, SV L O XILREEZ1T 2 BRI, AFEHER ISR U, RIS i ORI R OO
ZAAESFICEAT DR ATHL, KO/ XL, AEICIES & b 2 &L O/ XUTZ Do
BT 2 &2 4 5 B 25k Lol nf LA RN T2, B L, HBEMOMEIL,
FrBI R T2 DD FEAT SNIAT A DN N B E G 2 780,

k=]

N

(c) AAAE DGO T L 0 PEERICE B R AT D 2 LA TERW & BTN L7z
AR, AR > TAREHEE 1T LT 16 BRAL 30 ALLFOHRTOFES L AlE72R v #e
PTEFIZITY 2 LT X0, BITREEAED (—ETiie) 2Rz ERys LN TE, 2
NHGE, FITatE, EEBIRE 2220 BIC, SAREEEE DRE T 58 REE IOV TTES R
WHESRFICH Y T 5 8ME ) TN TE D, RBELRET H720IMFT 5L, BITatbic ks
YIHWT 0BT, REICBE L, FIEZEDZ OMOSFEOIHMIAT L2,

(9) (HIERBRZ IR O EOHER

TEROFEIL, 2014505 20154E F TORLENK V20154E 7 H 7 5H20164E 6 1 £ TOFH OEERZ 5O R
SEEEBIITICB T ARMEOREE L RZEER L2 b D TH D, 7. TiD 7T 71, 2016£7 A 1 HH252016
F£6 A 8HE TCOEBMBZRIMFLEDKMEOWRBRAZELELDTHL, ZAbIX. Hx RBREFRRO T CEES

,15,



BRBAHFORMERED X D ICHBE T D0DBEDTHDIZERT 2D THY . I OEBRNEZIFISHFOKMED
BEOHERIT, FROBMZRRT 5 b DT RS, FEEORKMOBMEZTTHOTHRY, Xic, BEOT
OB W THENRZBIFORKMEN FTROL S XEBH LI Z LIz k> T, HEARZRIEHFFAIED
e EARC R T 5 Z L 2R3 5 b DO Tk,

<NEXT FUNDS HEEFEHL AL v P o f T v 7 ZEENE FIFEAF O FKAE O 2416 >

FAt (BAAT : . 201440 5 20154 £ TOEREMN O20154F 7 A A 520164FE 6 A £ TO HKkE)

F e (M) wzfE (M)
20144 13,940 8, 540
20154F 18, 680 12,110
F A e fE (F) ez () F A femfE (1) ez ()

201547 A 18, 570 16, 730 201641 A 14, 220 10, 650
20154 8 A 18, 460 13, 500 20164F 2 A 13, 150 9,130
201549 A 14, 650 12,110 20164 3 A 11,980 10, 470
2015410 A 15, 330 13,230 201644 A 12, 520 10, 070
20154F114 16, 690 14, 820 201645 A 11,990 10, 510
20154F12 A 16, 730 14, 480 201646 A 11, 590 11, 050

Hiflh : 7 — 28—« oL —
() {H L. 201646 HIX20164-6 H 8 HE T, 20164F 6 H 8 H O H ARSI FTIZI 1T 2 EEMNRZ AT HFOKMEIL, 11, 390 Th -

7=
NEXT FUNDS BETIEL )L Y S « 1 >F v & EHE HSIREDHE

20,000

18,000

16,000 -

14,000

12,000 |

10,000

8,000 |

6,000 . .
T 11y m g o ac T T am Iy Iy iy
r~ [ea] (3] o — o~ — o~ ™ =T un [(s]
i i I . - — by i Ly ey L i
0 il 1n S S u 9 9 © © 9 9
(=] (=] o — — — (=] o o (=] (=] o
o~ o~ o~ o o (=] ~ ~ o~ ~ o~ (]

~ o~ o




4.2.

4.3.

4.4.

4.5,

4. 6.

HEEXR R Z AR DM & 5 REHEE
LIF o6 A I ER A aficEz S s,

FPEARFEAN REEAL B 230 2 & RE R EKE L FE LI I g A S L L25a. &R
L, EEOFE (REERER) (BT, SZAICBT 2 YAHEIC OV TRAEL, Kb s xFHE &
BT, MEH =Y HARM OB 4500, 000l TEEIND, BREBTLEDIMNETDE. /v I A FHOJRE
X B RHERICEBE 5 X 0,

BEEFHICLOEE

AHARZHES S FAITRHOEHOBIT. UIAMICES S EH 2~y DT 50 OTR D OEHEHE L < 13—H805.
W OBUR, ATE SEER U <UXEREBIR O Y RFE U < IIHMER 2 A3 D HEBIDNE - 2 BATH L IRFPROIERE,
BRI, Bl HR, e, 385, TR L R GERAAR 20V DO TH 2 HBITIE, £ OBSTI Si%IETH D
KRAED—RREITITR > TV D DR, ) ICL LT, UTUHETFEOMROLETICHS LT, FaikL,
BIETHVFE L BEOMORTER LTS, UISHRE D700 ERITRNME L b - TREMICE B2 T7 14
ERWTRE LG (BUF DEEER] S0 ), ) | BITRHE, REIEEI0HICHE-> T, BHIhHERICE -
TR NI T, ALEMER (I3 L TR RRSERS @M ZAT 9 2 &I2 L0 PEsh R E R TAE
ZEETD LN TE D, ZO5E, i@ B EEE CUIMEEZ RIS DO EE RZIRAES O L &
OEERBEEOZ (b LHN) ) UIHEFEDOZ DM O SO ZEIITHI R,

R4 3NN o T ARAAE DEIR DB Lo ARAEIZ SV T A b D R & SHEIT, BITSANZF OFREIC X 0 3R
L2 R LV FTO B2V TP ES R BEERICH S T2 L BTN RE Leem L § 5,

"A
FATRAL R ORIT RO FRAUIBRRALIE, WO TORARTRZOMIZE N T, WAR DI BV T H AL
ZRAL A, HIOUTHEAIT 2 2L T& 5 (HL, BEAOHRSITEEAEIIEROMED A EZ T 54~ T
DOHERE L BITEANDOND ZEE2EMHLET D, ) .

JuA
[EAR] ICE R LZHAITE, REZDO XD ICHRTE 256, AMEEICESS b <&, FIEZERI T
TOEMEERT 5,

BMARELEm

BRI G ASTESRIT D B MNANRELEF RS A L7z L BT L7256, BT, U T2 %1752

WTED (HL, #HBETIERY, ),

(a) D)2 IBINHNRELH R S AR T 5 2 DR HIIR A KT D720, 7o AHE DOARORFER) B IR
BEMEAHERFT 27200l Th D & BITRADHIBT 5. AHEAEIHR D54 (REEIR L RER L<
DRI T D EHUIRMOERE 2 G0y, ZHUOITREINR,) OFE (070 2T,
IR G ARFEAR UIAEICAT DR T T 4 U7 ¢, TARRRY ., B L <IRREME O E T IS

HTEEIAHE LEETFEESOR INALICRESNR,) 217V, YZREO IR EREZRET HZ &

,17,



5. 1.

5. 2.

5. 3.

5. 4.

5. 5.

WTE D, FITSHIT, MRGRE AT O BICIE, AR IO L, AAEICES &3 bn 5 LD
S T OMOBET 2 52T 2 54 L, BINPIRELEFH O 2 RIS H L7284 vl &
BHCONTIEM T2, B L, MEBEOWEIL. BIIRREL S B SUTZE OO EIT S NT2AT R DR IT
Bh 52720, XT

(b) AAAE DS OFHIT LV BN R AR R RZENT 5 2 LN TE RV & BITRHHW L2 HGEI
. AREIICHE o TR 16 L TR RRES @M AT 5> Z &I kY, BITattidRtEo (—
HTIERL) EFEHEET LN TE, Pn25E. BITattiE. IZRWWT, SAKLAHEA
AT 2 FEAEEIC oW TP ESN RIS T2 @M AL 5, BREZBET D120 ET D &,
AT LD Sl o &RIT, AEEICB L, FIEF DL OMOBEDOSHILTITHIR W,

XA
A A3
AT BT 2 AT, RBEDKRES O ZHREAN O EFHITICS N TRRLEOCEESNHEIT, UTA%IBMN

DSFABATONRVBRIIREN G ST L &2, AAMOTERE/Y 7 —IZHES 28UTICHR S hizH
HAEA~DIR Y IARIZ L VITbI D,

&B DL
RIFDOFHBEDHPUFERIFICRE SN DB T A X EZEHT D2 LN TE, BITRHITARKREOEEIC
KL TXIIFTEEORRICE D EZIT) ZLIC ko T, XA TERFEICONWTHHRFICE L THhRE SN D, Y
T ORGP AT LOLEIFFEDORFENRET DHEOBHESFIC OV TOREE &L L TRRINTZANE, X
INCONT ORI L YFERFE S AT LIk L TOHBERTE D, KFEOFAFELUSNDOEIL, BFERFITKH LT
i D RE SR OWTRITRHLITK L CEERMELH I 720,

Kbzt B EOEA
TRTCOZIIL, WORDIBEICBVNTY, #BHD DEFHET NN ZOMOES KOS OXMGRE 2D,

REAN DAY
HABANIRITSAAOHLORIAN L LTITEI L, BITSHSUTFREE I A E S OB, EFEITZFEE L L
TORBXIIARE S EZ T 5O TIER, FBITRHITW O THREBADEME AT IIHK T L, BIUIRHDY
OREANZATAT DI LN TEDN, FITRHITEICHBREAZHER L s,
VHEE IR EEBFTOLEFIZOWTIE, Bl S ARHHEEE ICBm T 2,

PAZRSATIS B EASA D R
AAAENZ DN TOSEL A DS REESITIG ) B TIRRWE S, BTAE IR REESRITIGI A £ THAEZIT 5 2 L3 TE T,
M SN2 HOWTCRIRZ DO SHAZHT 22 L b TERY,  PEESRITIEIAL LiE, Orr FURUIR
TN T, FEEHUT R OSME R T 503 I DRFE ATV, D ORESITA—IRES GMEZRR L OSMETAE DR
Fladte, ) OEOIZEELTVDHZW, QRRPRERIGEIE, UEE RO T, EESRITH —KE

,18,



8. 1.

% GHERERONEIECOWS| 2 &L, ) OIDICEELTWD HEERT 5, 2. millER - R ORI RIS
WL, RBRC T2 eHEEm - 1 RHAMIESE (E2) | ROAREIHES. 1BITFH L7243 HICBI T o R%
10 i el

RF%h

FATRAETH 5 . AAEITAR 2 SHMTBET 255RIT. 2512V TORE A 22510 GeARDTE) XL 54 (F
BEOBE) UNICTKIFOZRMBZRVIRY | BeghiHi L, Wahl s, TBER] &3, H56P 5O T,  (a)
WSO HIRMPRANTEDR L, HERHENFLE LA, T (b) Hi%H £ TITHHREAIZ L o> TREDSHN
ZESNTWRWEE, UESHEORENTHEI NI A T, ABEHBIVHOBE I > TAHEERE IF L TZDOE
DBEAMPTONIZA ZERT D,

EHARRITER

LLFOWFhnoFh ( HEBABITEHR] S0), ) BEAEL. ML T LA, AHHERES L. MBI

KL TEOREFEEFI CUCEHR TEAT D Z EICE D | HEAHEICOE EHICEERRAER L hbh b~ &

FEESTLIENTE, ZRICK Y YA P ENARHEREIC RSN REbD LD, HL, MER

PO M B A BT D AN T R T OB AEITFRAME L TV D5EEITITZORY TIERLY,

(a) AT AEINZ OV T ORI Z I A 2> 530 H LINIZ A D 72 WG S,

(b)  FEATEAEA (1) IHAARRER L ITMEPEDIRIEIZ & D 6 L < ITMEE ORE SR ATREICIRIBIC S 5 556 (LA
FELIFHHITNICE > TEDO L AR B ENTWDHEAEEET, ) . QUDEBORME L ITEEL—H
& L <UTFHEDFIADERS) [THOWTHIAEE A LITHFE L, B L IHMELRE LI IETIERH
e, (iD#EM b E, 1R, fERE, E5Eek, AmER, &L MERCESIBITattay
BT 2 PRt LAE LT OB Lo E, (v) MiARICB L CRIE T 2 S &L ORI TH L
IFEENSDOMBHEEOTZDITBITOR L, —fEEE, s L B RBRERRE LE LT 258
T () BATRAOEB O L <I1T—8 GF L <IZFEORE) BT 28 L I3TN O ICHB8E KIET
T T OEEL LALES NS o125,

RETEIIE D 5 EEIR DB Lo AAE IO W T b 5 R &EEHIT, 20D AEOERO RICBW T, T

ESNRHMEERRICH Y 3 5 L RITRHNRE L% E T 5,

i)

AEEA~OEEZ TEL TODOHEEFIT, AEICHRET DY 27 (R RZBT DMBUCET D) 27 25T, )
KO B ORDUTIR D LI 3R O EIMEIZ W T R R O/ AP RERMIHR T D2 BER H D,

A A ATV DB

A A R EFPRIR BB

BEXE %8 U TTAT D2 RITRMIC L 2 ARMEIZBE T 5 K, R OARIAE D TEARDIEGFIX, A A ABFRIFISR UL
(Verrechnungssteuer) OFEBIRIZRTIIZ2V, AL, FHEXIEIZE D BITSINEAREERNFHT DBV BT, O

,19,



VJUTF g+ A A« oA « V=M EREOERICB O CHYTEB 2T O 2% TR Y, EXENRAAL X
ESMIFTTE LANSEE SN TWAEANIEE TH 5 Z &, 22 O@FEIIEN, AEOFH L L OIRFEIC L - TH
CEE A, AL AESCRBEL, HHTHZE (R RERNIZBIT D005 EEOEAN, EORRTHZ R AL A
BUEICESEFF SN TEY | 2O E L CUTYHERIC LD . RHEICBET 53T A A X2 1T 5 IFR UL
BROBU SUTIERR DX 4 & 72 BRI ITIZ Z DR Y TIERW,) 2E&EETH, 71T 4« AL A Tf » U—[F,

FRESE N RATT D AME AT DR | SR ESIER NS ORI D 2 & 2R 5.

AA A EFRPRBINBIE DY ER

20114F 8 H24F T, AA REMEERITIEREZHE L, UERBHIT SNHE, MERICERSN TS AL X
B DIIRIEANL, AL ABEOE AT AR D FB O (ZHUCITREBL BBV & L Cilbh 3%

AL 2 AT 5 HERICHT Db AT, ) LA AESOIEEE (EASRE AR, ) kT 5 A4 IS

fRDFEDIHMZDUVNT, BIFE35% TR A ABIRFRBINBLAPERT D 2 L 2 BEST LN D WREMDR & D,

A A REHGESHRFBITERB R A A Xﬁ?ﬂ%ﬁ#ﬁiglﬁﬂﬂﬁﬁ

FATRAIT K OAMEOBIT R OMERE (BITHH) 123, A REFAGESRFEITHIME SUT A A R BFFESRTS | FIHEL
DNDTILH RS IRV,
W12, A 2R DAMEOREIL, A4 ZAONESRITUIAA ZADENGESREE (A A ABFAEHELEDERIC
£2.) PEBIOYFEETHL ), US| O EE L LTTAT 256, AHUE O A IZKT L T0.3%% LR
LT DAL ZAEFFERGIHBL AR SN D 2, AEEOEFRPEFONTNLHEAAS ATV T riad A vin
[E (Principality of Liechtenstein) DIEJE(FE TH HLAITIT. A A A BEFRFEAEG FIRBITEE S U720,

BiEes)

A AJEER TIIR < HRERBUFE IS, AAEDIFIR T D A A AENOIEARER T FEELT O —EDOLHT %
B TATOIL T DB SUFTFEREITUE L TO R WA R 1S, AAE OFILE 0O ST S OTTA DB g i OV A EAE
DFEHNIERIZ & D FH SN DRURRIZ OV T AL TR T 5, M IHT OF Rz S D Z LTy,

AA R X B E D 72 3 OYFIRBIEL

OB D 735 AT

2004410 A 26 H | BRINIERMA R VA A A1, Br TS5 9- 23RBS B L CTHAE & it L. R EICHE > TAA A
FIHADTE TORFEFTHIIRT T 2FRBUZ D &, 20034 6 A 3 HAFEKINFEF2003/48/ECIZE D & 4L7- D & RO H; [E 2
LT ltieol,

AUHTE R AN TE & JiA T D AA ZADIEHRITEN, AA ZADTZIARIANIT, AHEIEES EEUINRE oM AN EEE -
D2 A E IR L TAT O D FIFAI DWW T, 35% DR CIRRMIN 21T o FhudZz b2, B L, 5%l Al
DI DPRBIUTAR 2 T, SIRFLA KL A A ZAENC, EUMBEE OB S BRIk L TR Ozt s 2 L %
BINTE D,

@FHE D Fi HEIRIR I

AA AHEFS 2 (Swiss Federal Council) (F¥T4E, EEK A —Z MU 7 L OM T, HAEFRBINBEIZHONT
EDTGANTHEI LTz, FoKIF20134 1 H 1 HIZFRI L, S E%EINOMLE & oM CTRIERD SR 25565/ S 4D FTREMEDS
D,

,20,



8. 2.

FARNTHESE | AA ZAOSHMRELNITREMEFTF K ARG FIT L5 —EOFTARH B IOV TRATFUR BN 2 31§ 2
EWTE D, BAFRBEIEUL, 22705 REMEFTEK OFTRHE B 2O W TR E O8N R EE D33 5 ~ & @ ATl
RO LD TH D, HRATFREBNICRZ T, GEEAIT, 0 2R X OFTFE BB LT A DR ERE OB
BRI LA ERZRERBR 21T 9 Z L 2 ®IRTE 5,

AL O 9 B ERFF OB E N DEF. S HORIUIIE CIoBLE EOREIZOW T, BB I
TOMBEND D,

A AT 288

AR AR ICBE 42 A AREOFBL EOBAR O OB 2 i <7123 &, AHEICRE L &5 LT 2 8EF L, £&

BFEORBUTIE U T, AAEICHEETHZ L1082 ) A7 RAMEICEE T 5 2 EBEYNENICONTEH DR

Ab - BUBSHERNC R T 2 L EN B D,

HAREOHBUCET 2BUTIES LUT THAROBIE] Lo, ) b AFEIAHMEL LTI fibh s & boL

EZDNDN, ZOBBWPHEE L TWD DT TRV, RICHARDBIE L AN A & LTI bt/ s

STEHAITIE, ARHEICKR L TRE L2 2380 EOTER ML, BUFICE R b0 & L B2 5 AIReEn’ &

Do

(1) AFEAEIZ, FFE R Z IR O SRl G 2EE DR E NEICB W TRV S Z LN TE 2,

(ii) AtHEOFEIX, — RSB ROFIE L LTIV b s b0 B2 bNd, AAREOERESR K ONEE
AT =T 2 AEOFRBIE, ZRRENICB T 23 OBRE %8 U TS bi 25 6121E. AARORL
5 E20% (15%DEBLE 5 % OHIGH) OBFRATEBARSND (RIBBIRE LS 3540 3, HGBIETISZ
DE5RV6) (20374128 31H £ TOHBNT DWW TIE, Bi#1320. 3156% (15, 316% DERL & 5 % DHIGHL) |
WENE AT 2 3T DWW TIE, 16 315% DERBLOA) . & 52, AAREOFER L, B EREHE TR
HOBERRIABINT D 2 N TE, HESEERRAZ BN L2, 20% (156%DEBLE 5 % DR (2037
124310 £ TOHMIT OV TIE, 20.315% (15.315%DEBLE 5 % OHGH) ) OBEN@EHASND, WE
HENCRBONTE, YHFRITRBITEICED b, BAEOFMHICET 2MBOMBIMS E 2S5, HL, HiX
BN RFTEREZ . —EOHIRO T T, HAREOFHIET MBI HPERT 5 Z LR TE 5,

(iii) AALAE OREW IIERIC L 2805 b, BAREOREHR TH 2 M8 NI IE T 5B SUTEER AR T,
20.315% (Frf3hi, EEUEHIFTRR & O BLOEEE) OBRIC L 2 HESBERBLOM S & 725, L, RiE
FEED 95 HM5% AFENTA U DIt 2 IR I A A AREOJREFEARIR L2 b 0 (FRABIGETR OE)
(ZH1T D AAE OFERE SOIMERIC LD, MEER S 2 REL T 5 2 LN TE, ZOHE OUFIRBUINELRIT,

HOMERBUC BT DB EF L CTh D, Fio, NENENIRET 2R OUIEEZEERIT, YREAD
Z OO HAEORBLOMBIR S & 72 2 TGO &M a MR T 5,

(iv) HBAREOEFEZETHLMEAICEL, RFESBERBLOXG & 7o 5 AEOERZB R L OREEER IS OV T,
—EDSEMET, MO LGRS ORI, R T I & OB IS & RS N ORBER 21795 2 &
MTED,

(v)  AHAEICRDEEZER T, AAREICHEARIERR 2 F 27220 B AREOIEREE R OSEENCRET 2 5 O,
JRATE LT RAREOFHCET 2MBUTRR S 2wy, FRRIC, AHEOREEIC X0 AT 5515 T HAREICEA
PIRERR 2 FF 7= 720 A ARE OISR L OSMNEEANCIRIET 2 b 0ld. A AREOFTHCMET 2 BUIRR S g,

,21,



8.3.

KEIZB T 5B
B Y 6 Kk UL Y RIS ihe
KEBUEL ORNEICES S HAIOHE TIE,  TRYMFEZ%) a2 KEFRAE Y4 L LTHR-> T\ 5, A 5 KE
& ORBLIANT X o TREES LRV IRY | 0B AEITITFANE U CREOTRRBUIBI AR EN 5, [HLE R
S LT, OFMRESBEMHIG | SUTBERESEEMAIE] (LARIGE]) 128> TITOIL O RBER Y SO A TH-> T, (K
BEUIMEENC) KEFURAC S GO E FFE LT D I E SR L TRESND b O, @ THREMETAR
1 (LUF THRENPC) &9, ) IKHs TITOhN A TH - T, (EEXIIMENIC) KEPRA LSO %
FHELLT0AEFInEZ2BLGREERD O, WNZ, @KEANERAIT (LLF MRS &vo, ) 2HiE
K OQIZFER O N EENTIFL T 2 b O L IRET 2 2 OO ZEZ V5, BAITIE, 20164-1 A 1 H X VAT
DPIDIINTHONT, FBETAZRK (BLT INPC) &V, ) BELTD (@) 720 L ([d) OWT NN DFEMICHEYE T 55
AT FBENPCIZES T H LD LHESN TN D, (@) BROKFEICEEL T, BZRor 7Y REN Y 3 — MY 5E
WXL CIRAMRESR 278 T 256, O)RBRIOK TICHEL T, ROV g — FYEEN B 7 FEH TR L TR
AMRER % Bl 6. (o) JRAMRERDS ., ML SNIZfERT TR ICHEI TE 5 b O TIHR WA, XL (d) R
FIOREREICBIE L T, BD v a— MYFEN o o Y HF T L CURAMRESR ARk & LTELANDSSGA,
20154F12 A BL HRICAT DI D KH T M S 2 KERHEO#HRAIZE (LIT THRAIZE] Lvwo, ) T, R4RA%EmL
%, OFMREAFBEMIE A L < ITEREEHAAIBNIINE > TITh A EEL Y& D Th - T, JRAMRESRIC L 52
BEDOIHEZRT 2D, QHENPCIZHE > TITTON DA TH > T, FAMGEFIC L 2RSSO ESRT S
Lo, QWETI AT 4 - Vo 7iaih (UUF HEEELL &9, ) (ZfE> TITh 5 3 Th - T, A MFERIC
LB E@DOIHESZRT 52H 0, T@FOMOIFEMIZELT 2L TH 2 L HE I TWD, MRS & 1,
WENEAN & L CTBLEN D FERICKT 2R EZ /L TEY . 205 R5 I3 2 AN KEFURAL Y & 4 4 U 5 A
REMEDR D 2B BITBNT, 2o REWns, =747 4 - Vo 7igi (BUF TELL) &), ) &I, L oflgEk
TEDT=DIC— D XITEEOSEMOFA S 2 ST 25 (EMRESEE IS L < ITE R LIS SUINPCES 0)
AAPE S SUTBRPE S OB DETH Y . ZIUTITIDRK, FlERK . 472 3 > EHREEXIZ O DIRK
WK DBURDONE END, 2016812431 BRZIATHON DI DOWTIE, HEENPCE (X, BUFRHZ 350 TR A lifES:
BT DT L2 030, T0LLED & 5 HNPCE N 9, F 72, 2015412 H 31 B #&IZFTHI D MOV THE, FREELT & 1,
HLRAIR D BATE S 72 B 23590 A BB R ICRAT SNIZELI T - T, BUFHEIC B WO CTRATFESRICET 5 T L &
230. T0LL LD B D&V D, NPCIFELIO T V& L%, BRI TEREN TV L EEOANETGMEOLEBIN 5, 4
KON ETTGMEO LB OEIEG %\ 5 NPCUIELIAEESEN O A MRE A2 2 L TV A 54, TOMOFRA
MFES: AL E OO EHER L IFAKITEBET D Z &< FAEMGEROFNEIUICHO N T2 ICT VX 2R L2
TR 572w, NPC (IFELD) DRSO FRAMIESZ 2R L T 256, £ONPC CUIELD 1F, v 7Y
FHBNPC (XIFELD) Z#EUS L2 AUV CNPC (SUFELTD) O F L& 230, T0LL E & 72 o> TV B JFAMRESRICE L To
Fr. FEENPC (SUTHEEELL) ThHD L HREND, HRAIE TR, —EDREL - TR OV THA 2RI T
WDD, FFEDIRE I ANA T v MY 7 SR TW S AMRESR IS L THRIRR ED X DB S5 DNz
TiE, BRZHLZE STV, BRIE TR, JFAMERICET 50T, YeE2PRIICERLT0D
PETRIIZZIR L TV AN T, BURIERENEENLI DO LHEINTND,
JVUT g e AL R« TA « U, Bl & EEONC RS A MRS T 2 A I A2 L3 GEYCTHh 2454
AR O3 E B Le, ) OREXIT—HMAR YRS LTI H S, BYFEEIAeICIE, B 2 MBS
FNCE > TS NARVERY | FElI/ER SN IRSD 7 4 — AW-8 (UEZ Do SHEERE) AR S a0k

,22,



V. KREOPRBINB SRS N D, FRBINSEA SNDSE, 7 VT 4 « AL A - oA « =3, FRBEN D
SRRICE L TIBINEZ S S B e Aabiu,
BHIR BB R O L 2> TnD, LT, AMREROHKEAREHE L, Zh b OBIRIRD KEEA RIS
B L CH DI RIET R, KOZ OAMRERIZB S 2 AT A7 LS EL Y RS AT %S T 2 i o
W, & B OBGEERICHRT 2 & ThH 2D,

NEEEEZE L TRA SN AMES

—ARAVITFATCA & B S 4 2 K ERBANTE It 3RVE D R il O S K O Fof& T E ST HANC o & | THME B RikRe )
(FHAIIELE A b 2 BUREIHEICER SN D, ) (ROFEEEN50%% B2 5 R0 % A9 5 BRath) oxh LT
bivd ERBINATRER L] RO—ED [/RAZ =30 (28 LTI, S &2 7 2 4 ER Rl RS 73 24 340 B
CUTH B O BIR L) ICHEERT 25605 KEADOH LR 5 2 & KUD 0D KE AN AFEIZ VT
C—EE, —EOHEWRERET 2 EFICRABLRORY | 30%DOFRBINBISR S D, ERBUILATREZR AL 12
L RS, (D KEEPUR &35, BIER SULREE AT RE AR AE R O UL E MM 22 FI#F, Rl & O (LLF [FDAP)
LV, ) O, WONZ Q) KETRROFEIIR L EZEC L AEEOH D H DWW B EHEDOTHN L 5 7 v AN
DEEND, Fio [NARV—=FHh] &iX, & 5D DIIRBULATRE 2 ST K ONNE SR A= E WD, DX
FAZHE LT30% OIFR BB GRS LD DEERET D720, 7 LT 4 « AL A« TAf + V— R OZ O o> S E 4 ik
BIE, IRSICKT L CAMMEDRAE BT 2R EMET 52 L2 BHEMNTONL5608H5, £, Z1T 4 - A
AR A - Ui, REETDPOBET 2ERERULLRWVIEE . OFREBEREOEFIZEE L TR WA E SR
HETH DA, IO 5 RiEASME SR 2 U T UM A MR 2 /A LTV A58, AfliaEs
IS HLD TR U CIRIR U AT 9 2 & 2 RBAT b D5EE 00 D, FATCAIE, EEIPKEREGH DOX4A,
EFT R OWIBLE RS 5 2 BR LRy CUIEBERCRERAE ZBEICF 2RV E ZREH L) —EDSESEE
W%t U CIRR U AT RE 72 S HA 24T 5 TRAR U ER AL . 30% DBR TRURMIN 1T 9 Z & #|ESF Cb, AfiGE
FIZBET 2 3P KENOFEREN DR AE LT b D ERESNIZHEITT. ZUHIKEHLT ZJ LT - AL A2 A -
VT Y S B PR SU ATRE e S HA & LTV R D

FATCAIZ ZE D < TR UL, KIADZAEHE DIKEN TH 2 M5 3% O Moo 5 Tl 8 2 K [E & OfBIGEKIT LD
B L <IEKEOEMNIEC L0 FERBINBIOMIE A R SN DB A2 R T 5020 b b, T TOPRRBIL ATREZ
A O—TE D /XA Z N — M S %, SNERRIEBI N S D48 Th D56 2 BRV T 230 D IFR I,
FDAP O SZHA T W TEIR U S 1 2 & O OB S 2D O & Rk O Tt e Ol BRICHE o THEAF UILIERR O %t
GLRDN, TIOZIREN, UEZEEPKERAINEEEERTHLINEDERET D720, EhpndFEKD
FEACKERAE O TEARET D12 DICBETH D & IRSHIW T B IEWRERHT D 2 ENEMER D, PSR
REPEA SNDHEE. J VT 4+ AL A~ TA - U— [ FRRBINAICE L GEBINEO I E T 5 /G 2 Ab7 .,
PRI E S VT HRI R OV RS I8 #2013-43 5 1296 > T, F FRROBISMELEREH S5 b DD, FATCAIZHES <
TRBIRIT— I, D20144E 6 A30H%ICITON D (EROFEHED 7 a AL D) FRBIATRER S (Y%
AlcERSND TR0 ICEL TIThN 2 —EDHZR<, )  @20164F127 31 H&IZ/THh 5 52 H T
DN TO EFROFEFED 7 v AN g O XA, K O@20164-12H 310 X% TME/ SR Z)V—3Hh ) ZER LIl
RIS AR INIZH D 5 BT NIERENWF O BT ON D IMNE S A 2L —IHAMIR U CHEH S L5, BIRLIC D0
57, LFOFATCAOHEIL., KD b DITIF—MICEH S 720y, (a)20144E 7 A 1 HIFR TARILD CRERRBI L, —
74T 4 & LTHRY b2 il UL U < 3 O E DR’ 2 VRS o) &5 (T TEARMES] &0

,23,



10.

9o ) () KEBLHEHESTISR () X ORI ES SHANCHE > TRYFASEHEZLEL 200 L LTIV #Fbhb Z & D
Fr 7 BRI JROR UL AT RE 72 A 2 R AE S DEB D 5 B, T OB OEBE RN SRS EEC S b0 L LTH
DWONTZHADE 6 7 AP L2 H XV ETOWTILNORF A TRIATH DEE . WIS (0) — 2> 3T EHDE M
BROMEES 22 RAES D LRICBI L TS 21T 9 Z & 2 RIER ICELRT 2 68 (FAR B RIEARAMEE TR WEE
bate, ) o LIe3»> T, HEFDHEGMKBESUIANEFEEMA L U THMRER 2 RA T 056, LD —EHITH
LT, 30%DIRBINBN RSN HENH D,

KEEFEER OB Y HV

B A FE RS MRES: 2 A L OO, MiA MaE R o U COREREEER SR SN DB 03 H 5, KES
WRHE L COW e REE ORIEPEICIT. KENOMEDOL NG END, REFIL. ECRHIAMRESZRE LTzl
B OKEHFBIEROIFFEIZOWVWT, & HOBBEIIFHRT 2 & Th 2,

RNy 7T v TR

FMFERORAF L, B2 MBLERE S 2R L 22 WIG6 . KEAREE TRV I & & SLIET 5 FTE O RN 6t
Wt T, B L IZZOMOER & 5 0REKOIER 2 1TDRWEE. XUXZOMD /Ny 77 > TIFIRBIL—1 D
B A T S AW EITIE. MR E ST D EEOSHAMCE L TNy 7 Ty TR BN AR S N D5 D
bD, Ny I Ty THERBIUL, MIBLTIEARV, Sy 7 Ty TPRRBIUY— M S TFURBUEEIC DWW CiE, K
[EE RSBS00 O OEERAZFHRT 2 Z LN TE, MBELBET 2B OV TR, LEERZ#ERHIIRSIZN LT
AL 7GE, BAEZT LN TE D, DO LRRBINAEHR SN HE, 7T 4« A A~ oA -« P—FR
IRBIEICEE L CBINEED L 2T 5 %5 2 Abi .,

BIMDIELT

FATRALL, AEEHEE ORFE 2152 Z L2 AHE & RS EHIOFER VT LI T L OSSN USHELH
WS FATAAR 2R <, ) TARIMBZEERFENRE L, EITT22 N TE BRBZBTDDIMNETLE, AHE
RIS [FTH) L3, AMEORMOFITAZIES. ) . ZhaAEEREL, 150V ) =Xtk d %
ZENTED, AEHZET D ARHME b Zhicit-> TRREh 2,

B3l

P o AT MR NT, UFRFE VAT LA o THFF STV D A EES (26hd 2 k0T, IRyF o A7 At
LCHHEE AR L, R AT A DHERME R T2 NEITAZICH L TRMAT2 2 LIk o T, TN ZEm s
BE T 2 RFOFTAEICK L TR 5 2 LIC &> TT O AHEEHEE T 2%, BITSHENRET 5 —KIC
FHT SN TV DA EERICBITOAHIZL - THITH 2N TE D, Yk, ZfF Sz BOROFERIZIThT
HO LB I, BFRHMPAE SNDEEITEIAE RIATONIZ b D L B S, BHORA IR D BICAES
NG IR AE SN RITbR b D LRI D,

AFAEMER I L 28T (REEDRE S AT HTBN T, IRE VAT LR D> THFR SN TS H D TIEAR
WIEE) EmICL2b0E L, REARERET 2 ZLICL0iTbhd, AENREF AT JMIBWT, UIRE
VAT BRI TAFRF SN TV AGE, SiEMIIARERER 1C & o THIBRE AT 2 %@ U T, kg 2

,24,



11.

12.

TANBZAHDOTDIZRO T HFETIT) DL L, WRF VAT MR DA EEE N ALMEETTA LTV 5 FEOK
BELIRZ D,

RAMERRGE S AT JZBNT, TRF VAT LIRS THFRF STV D0, YT AT LARRFE Y AT A
%08 U COMMODERNZBD TORWGE | Bl 2 A EHEE TR R L CHErm A2 RET 52 &1k - T,
DNDIEFNEAT D Z LM TE DN, AHEEE LSRG AT L L0 YEAEEE LN AEEZTTAE LTI ED, 5
TR T A EZIG L. N ERITRITRIET 2 2 L5 L2 5.

HEEERS

RERSAITIT, FRBIRGEIC K D ARBIHOEE OARE G ie, AHEHEE ORI 5 FIHAFHT D 720 DA
EHEE DESOREIET H2HENEEN TN D, 22 ERIT, BRI W TRAE O REZEE R D 10%
PLEZRRAT DAMEHERIC LY HET DN TEX D, FIIRELESRT 220 OEHEEESOE R, &
HAE O EEL (YR SICB W TARMME O RERFERRAEZ L LCO) 2RA IRKRT 224U EoF LT 5,
HEZITHOWTOEREUE, A XITAER SN DB OBEE SFEIC )b 5T AR TH Y SIS %
RETDL24U EOHF LTS, AL, YEESOEFIC (E0bF) T () R0l (f) OBREOFEENEEND
Baicid, ERBIE YRR SIS B W AR O RERAHE RO T5% U CUIER DOHE1326% LA ) & 0RA X
RET 224U E0HELT D, () AHEICHET LA EZEET L2 L. (b) REOFEEGEELE L  1TAME
DESRIZB W TSHADIAE L IIRM SN 5 Z OMOSF A BAA L IXWHAT 28, (o) AHEEICBET 2FR%
X FIFH &, (d) REEEICOWTIHDONF L IR SN 5 SFEOREHER L ILFHREELEES 5
&, (o) AAMEOSHBER LIFFRRBELEETHZ L, () FBIERIOBIENEH S 2 RBlikagic L
DERBEB/IZLTORTI ZLDOTEDLFHEITO) 2L, X () HEHFESICB NV TLEL SNDEREHA L
IFHFRIRGEZ AR T 2 72 DICEE & SN PEBICBET 2 BEE LR T 5 2 &, MU aliR SRRk 1
EHEE R T2 CYRRREE DY AT SIS RIT R D Yt EHEE O I KE 2 b7y, )
HREERANTIT, AHEORERFHIRFEDO0% U LA RETIFEEICLY . I 2HFEIRb> TELA S
CEHEIC R DRHET. HHdD AR L, EAUTHE KR OB S 7oA R XTI T RlR S L7 Rk & FBk
BN EAETDHDOERRINDIEHRESNTND, 20D ERICEDZREHET 1 2OLEE LTHERT 2286, [
UEROBEHOCE L LTERT 5 2 &b T&, £30CEIT 1 4 UL OARFEER 1 X 0 U300 b At
ZRRboTEBLEINDHDET D,
TRERIBGE) &iX, RERBFNCEVERUCHER OB SNTZERTB W T, HULATEEDTE% L DI
AR SN REE VD,

gLl

FATRALT, AHEEEORIEZGD Z &2 (a) BHREZEI 72D, B LIFAEHIIE EN D HE 25T
SHABREFELIFEE LW EB R D HETITESRE LUIMET 5720 (HL. 2028 W3, FITSEOHWIE

WTARHERHEE ORI EBR D2V DO THDLZ E2EMFET D, ) . X (b) HEARBYV ZFTETHHIC, K
BIHOHELXLEHTHENTE D, DA EERH > I-E . REEE10HEITHE > TF O GNAAHEES 12 Wm S
ns,

,25,



13.

FEERORE

WHOSHMREEA, MBERBEA L OGHRRBEAOL TR MR EFBINILL TO LB TH D,
KRB - ny RUEEB L CTITATS
PRy AT e ma—d—s - Auy
> RN El4 BAL
HFH e AT 1

WA 0y RUERB L TITATS
PRy e FT e ma—a— - A
> R El4 5AL
NI AT T 1

FHEABEA TVUF 4+ AAf A A B —FaF L
oy Ry El4 4Q)
Ry b AT 1

AREHEIZBT DRITE L OB ERBAC L D TR TOFELOREIL, YT HAREHROBEINE S TITWV., Th
FNOGEA, UREHICED LNLEE (b LEND) 2, Fo AT 256100 BITSHAUTFHHRABEA
DOFHE IR EDORLE Th H WX EIE BRI SN LI 6 OFBETG L ERICE SN TfTbh b,
AERICESEZORKEICLDREZIT OB, BITRAROHERBATENL TN, @Y EEXL2ER (W Thro
Re S CAREICE L TasfTa . (RO T2 ORBRSHE) D3RS Lie~y YOO ORIk DICE KR 2L KT T
LB OB DRWUTFR A TN, ZNDHITRLRY, ) ZBEICAND Z LN TE D, ABEHITHEENT
WHEA BT UTFHFERBAL, 2RO b0 TH AN FRICE 502 MbT, REEIED S EH, ik
V= AT HEREANWTTH DN D N ESHEEFHET D, B, BITSHUIEENRBEANLERERE TG T &2
W B LAY — A NIBEREZFHT 5 2 N TERVWES, GENRE AR LIz BT, £l0 55k
BT L CTAZEHIZED bR TR TORBRICETHHE LA Lz LT, BT UGEHERBAL, (B30
WCBZX T PRBLETHD LI LT25E) DD E24T O BRIC, UEE#H, ik — A UTERIZ S\ T
GREAE b > THENICEEN R FIEEZHNT) TIHREHWLZLE2BDLND,

FATEAUTFRRBAIC L D, AEHICE S HROFMIZK T 2 TR CTOFRE, REKOEBEOITHE G475
HDE U TARBERICIEICER SN TO D ENEIRDRV, ) 1E, #EL b > T, EENICEIRNRHFETIThD
HOE L, (ZIUHEWET S 2 BE EOFEN & 2561203 HH S EORHEITHE> T, Hikatk,
TER OEREOITHEIC LW ATERBIEO M TOR B0 E V) Z LICEE L ETHbha b0 L5,

AREEIIES S BITSHUTEERBANC L DT TOREIL, FIAZREY BARWRY | BH»OIRERL L DT
bY . AHEEHE RS D,

FATRAT L OFHERBEA L, AL EHEE O 72 DI SUIAIEER IC OV T, REA, BREXITZFEE L L TORBEX
IEBIR A = e, REHIL, SRYTEIE TR 58 ICHEMH SN 2 Hlil O A S BEE XIIH L%
FRANSUTHIRS 2 & DTV,

,26,



14.

15.

16.

RIATRAOMREE

FATEALINTIATEALZ DI LieattiE, LR D (@) 72 L (e) DT R TOLEIFITHE D RY | AAAEHEE DR

2HD LR WOTH, BITRAEOBREtE, Frxa i L IFIRINAIFOM TR O, T OMPED =

F L ZEEMICERZEA, §5, EEE LIIBETSMHFESo2E (LT IRE2HE) L5, ) 120 K

RIS EMFEL L THLZRBESEL LN TE D,

(a) MREBKMNRETRALOBEBRATH 256, NERLE, BRIOTREBL—T 4 —X - A XA F =X - Y=t
A A 27 DA LIZAT L E O BB IMERR AT G L ITHEARRIICER D DAL B OREATEEEE 2> b D[R %
DRAS) ZBG LB THD Z L, UL 2 AT 2RIT2HH L IFRITRAEOR OBERS 2 b IRFE
EZITTNBHI L,

(b)  AEEPREREOMEEE, AP OWE N DL EZETHD Z L2k 5720, BE, TREODETTRET
NTOFHE, FMELOCFE (BWEKHECRD 2 Eeate,) PEE, BRAVTETENTEY, w2z

HLTWBhZ L,
(e)  FATERHDPAILMEMEE T L, ABEHEF10HIZHE > T HRTE TIZ 22 RO BT 2@ 41T > T
52 &,
BATREORER L1256, AEHIZEIT S BTt ~0F &id, fOFLE, REBSMICET 25 &k SRS
o,

PLECB LT, TR &3, BT ESSUIMBEC A L T D2tk BTS2 EHESUI IR L
TWaat, RUITEELLBOTR FIZh D2t E V9,

Flo, BITRRE, RBEEFP OIS > TAHEMER ([S@EM T2 Z LIk KEDOTZD DT 8217 O FHHT &L
BT OHRNEZAET DD LT D, BEAED HITHZEMIIBNTHRET S b0 L L, B EIT ) £ TIEEHE
BaEATHOZLIITERV D ET D,

B

WRDE S 19994 (B =B OMFICET 2) SNEICHES S | AREEZPUTT DHEH 2 A S0,

HEHE R OB B8

AFEAT R OAAE BRI SUIBE L TAE L 5 —OI0RAOFEF L, KEIRICHER L, FREICHE> TR S S,
FATEALE, AR OFITEO72DIC, AEICE R SUIEE L TAE L 2 — 8042V Tk, EOHHPT
ZTOFEMEZA L, TR OITERKRSUIEE L TEL 2 H 5P 2 F R UTEN T (LT, &L T NENFR &
Do ) FDPLEHFTICREE SN D Z LITHIHAREOE THET %,

FATRL, BUEXITARIEN TRtz HEOEHFTTIT O T L IOV TEBEH L TDH I &, RUREZREH M
PBOWTENFRARESNICEOEREZIT O 2 & 2 BIHREOIE TERAMEICHIEL, ZhbafThRn LICHEL,
FeE DRI S ITIER TR R DB b DO TH Y | TR OBEE T L2 MA L, fhoiERIC
BT DEHFIIBNTHREI 2692 2 L ICTHIHRREDE CHEEFICRIET 5, ABI6HIL, BITREROEET 5
K% LTI IE S 22 EEHE 2 A 9 DM B W THER Tt 2 1283 2 HER 2 HIIR 92 b o TidZa < 1 EHTEL
EOEHIC BT DIENTFROERIE,  (RENG22R0T) MOIEEIZE T 2IENFROBE 2 JRT 25 b O T
AN

FATEMIE, AT T DENFRICE LT, Fttor v FE 2 EEIC BT 2 X2 EREBANEMT 5,

,27,



17.

&

[SZPEIRELEH ) &3,

MBI R AR TR ) &3,

FEZER] &I,

PXFEE ) &3,

[FXfEE~ Y U &I,

DIFATEAE DRI R T T > T KA 2~ v D5 72 01T FAT S AEAiAS L
ey UROMT N U BHIC L B ZEORIBIT 2 EE7, TACHESRR,)
Z OREBRATEAN | BRI SIS R 2 AR I TE R BB b D, RO
@FATAAEDHIE AR/ Tl T ZAUC L Y JASDEC S IE BT 2 P o 2 7 A
PR AT G SR DI A YR TE RN LIC R FHE N,

Fenll e 258 U B IEd R2 RE R 2 0 D

TRANOHERZERS BD O B, (a) B R R ORGSO CTRZEHRITASME 2
BORGI R UOAEBEREEZELEFOEELZTOATHY, o, b)rr Pk
OHIRIZ B W TRZESUT R O EB B TS X ORFE E1TI AZ V9,

B 2 AL OB A LIRS A4 LTe TR RO U Z OBIER DS,
A BRI N R LTI bbb T T OIT 22175 2 L TERWEFH

2D,

O HEEWRENTELZE LT, FXEE~ Y YORHE L IO, M5, &
REEE, 28R A, HMERR, FRROFE L IS B R B S A CO&REE . (1) B
EENO DD S (A) BUAETES D D2, (B) M BIHETEN DO Z Do A, 3 L < 1%
©) YFZHHEEEDIEFER O N EE~, X% (1) BLHAFEESN ) & BURAZ EEN 0 1~
E¥EzsZ ¢k

@ EEWNRENFERZIE U T RES~ Y PO IT T O IG ARE, FEE,
FERR A, MERF. MR SUTAG IC LB B E S C O E | D7 & b BHEEEC
FTET % [EPNHERE & FIFLEE IS AR 72 L— b CZ O F s o BELEEIC A T 5
e

@  FXEE~y VORI —MOTE, M, HE. 2B A, MR MU
LB BEBER COEFE ., oM T OEREICHE T 2 LN TE
5 l— b XIMEE EEEM L — N (L, ¥ EOABRMEITHITSMIC L 0 plE s
nos) oms

A~y UREEICEYS T D EH IR EEIC LY T 25 E . YikEAIT, FXREE
EHIpEN, N~y VEEIZERL VLD LT B,

RATEAK O 3% OBRES AT OW T AEIC BT 285 251321 0 @71
HEEOMRE A Y 27 (UTZ OMOBTEHT DAl LS ) 27 (BELE ) 27 25
L. TNHIRES R, ) ) 2y VT DI TRER O/ T2 o
DAL LB LW DA ITEFEEZ VD,

,28,



HiefiE) &%

MAEANRA SR L3

MepFdm) &1

%N T DT RTO AT D EEMRSZARRER B LT R AR A RIE L7z H
DR O ARG AT BT 2 EER B ARFESF O ((H L, ARZEIZHE - 7o
CIRT %.) 209,

FATEAR O KT Z OFEEESAD | PEEMICE BN R N 2R LI b 0b b
T\ & DB PMEERM BRI 2 BAGSUIRA T DN OV T BEES 5 7 7 » B
BN EEME 2 AT D ECHFT, BUERKREE, SUIMAIE /I K Y  AEATHD Z &
HHBICR SN LD  AHRICET 2 8B 252002 T2 2 LicBdT 5
MR LB Y 27 e~y P DT DICHIT RN LB LW 2 IG5 135 L <ITEPED
AT, WS, TRREEE, R AE LIHERR TERWZ L 20 5, SMEARAFHIC
ZUT D H L FHUIFRELN, EOLFIZLELT 56, Y%FHIT, EOLHEL
IS, HAEARAEERITRRNEDO LT 5,

RN BRI T DU T OFHZ NS,

O BITHEEESRZISE RS2 MO FEEE L 3B IEET s L &
70D IIMEIARRERTE CREIEZ R T 5 Z & L 72 D, HIEXNRZ IR D
FEFEZE (reclassification) FDMOZEE,

© BET 277 FeoREEE L IIME L oA, A0 WA
OEE L TR D b DA (A7% 7 7 » Pttt & R D68
EOF BIA DU T O 2 RASH T, FAT R RSS2
IO HHELE (reclassification) ZOMODET ZLEL SHERNEHD
ZFR< ),

©® MOFEEUIMAEIZL D, BET L7 7 o NORITHHEIREN G2 IRAESR
D100% DHEA T Z OMIZ X 2 B0 7= DOEINIRE, AREMN OB AN,
D NI, #BFE. RETZOMOFHTH > T, BITHEESRT
FRRESREED (Y% O F ARSI 2P A UL SBL T % FHE X R ARRE
KabR<,) ZREET LI L &R UTMEIRGERIE TREEZ AR 5 2 &
LB H 0,

@ BET L7 7y RUIZ Ot b o FERE OFREE. G0F I
EPFE L ITHRR I OB HHRAZHTYE T 7 v RBERatb L 220 | #E
B & UTRITH AMER N G2 ISTER R ORBEL T L OMOEHE RN E L S
RV, MEZHER OREEANC T 2 FBITHER RIS (LR
ST IT BT DR R Z AR A PR ) O/, UikFHREE
EL&IZI T 2 FATHERES RZASTESR D0 %ALY TH5Z & LD b
D,

,29,



Mapre) Lix

MERRE S oL LI

MERRE oM L

MBLZHIR ) &

MigiH) Lid

MRS EE ] &I,

MBEEEEGS AT &%

MBI EooFiE) i

7ozraL 23 r—

(R 1 &I

var

BfFERO 7 e —Y 7 HE W, BEAMFHRICEA SN2BME L  n—Y 7
HERET DI ENTERVWEES, BITEHDEDLZOMOAEZN D,

FATEAER O AT T IO BESHEN | BRI RE N 2R L bn
OB AFUTEE LT, ~y U RZ AT S T DB O EEX R4
HEEOAND CUMEANZMERT D) ZLENTERVWERZWV ),

FATEH RO ULF ORESHN, RS ICEE LT, BB RSS2SRy A
NLE=OICABETLIAREEOH D EHAE VD,

LMiAERE R (R A Z28te,) 206, mi&atbli B (R A 2&Te,) $TOHFZN D,

B P OFFEIMSIFTEER 20 5, FIEAEAD YA MBS H Th 5 &l
L7cBd . BT, (R RZ IR ORME 2 FITRET D,

RPpFEE, ZREE, KRV, 22— KERS FOWTFhnznd,

B RZASREAR TR LT KRIRIGIFT, £ QAR Tdh 2 W5 [Frs L < 13H% >
AT I SUTE LR RZASAES AR D WG O A 72 a Y HG I8 —RR9IC B
RSN TV DR OIGIFTE L I3 AT & (B L, S%EESRZ IR AR
DHMIE XATA T Y a YEGNTE LT, 50 5 — IR 2 RO OB BT X3RS o A

2BV TS YW OBEIGIFT & R%EOWMENENH 5 L FITSEIHBT L TW1 D
ZEERRMEETD) BV,

BRI H R OBIET 2 7 7 o FIcoWT, M7 7 o FE LIRS ¥R
LRSI 2 W HEA AT 2 BUTHEEE . IEAROBEREHE L < ITHBIEEIIC K 5. Y
77 v FE L IXYHEENRZIREFOREE L I3KROTUE, 51k, ),
QOY MBI RZIATE L% 7 7V RELIFZDO 7 7 KT RSP —IZlT 5
WERE, BIES. SEHE L < I3HIH EOBHR O OB T T, Y o 2 A AN O A A
U <X Y BRI R Z AT OB E R AR R B % KT T & FBITEN GBI
W2 b0, MIQUT 7 v FELLIZIED 7 7 v REBREE LLIE7 7 o KT
RALF—=DWT NN, Y%7 7 R, 77V FEBREE LULTZ 7V F7 R A
—IZBE T 28 L LR 2SN L0 | BT 2 BOM B . tkrOBIE L <1X
BHIREREIC X A, PRk L <L GEAES OEBR OB L CaETe, ) DXt

Gl bZ RV,

%

:nm

RN BZWARELOEETL 77 FIcoWT, 7 rnAxar I x—a v (Bi)
XIFYFET 7 RORRD 7 T A ) —ZXE LY 7 7 7 REITHICEED
SR TEIRNE QMO IR IFEA L, 5% S 03 TR FTRE PR ICIS W TRk 2
ERITRALHET L2 b D&V ),

,30,



b
»
iﬁ%
i3
=
N
iy

THLHAEEE ) &%,

MABREAT) &3,

TABHEAT R &3,

TRtk ) &0,

AFRHB ) &L,

FIEAREAN FRFHAERICE - TR 28182V 5,

(PIEZ AR HS S — (ERZ AL ) X @i %

RS h 28T, 1 FRmEZUELAT 2,

TEER RS AFESFIT OV T, YREEE M RS AR TR DA | TSI E S 2 1%

l/\bo

77 RIZOWT, EAXITERANC L D2BENOB AN (takeover offer), ABHHE
fTOHIAZ (tender offer) L IIHRAIZHRD HiAA (exchange offer) XiTZh
5 OEFE, REIZOMOFERTH > T, BREEAUTARADYHZ T 7 PO
AT HE UM SRR EL D 10% B 100% A 2 B AT T . XUTHRZ O 5B LY
BAG LA LI3BUST 2R 26T 28R ER DD TH D & BITSHENBUFE
U H BRI BS ~ D JE U3 E DO AT S0 B 2580 5 I IS S S e
L7ebDEW I,

AR OWT YT 23—k T — YV OFIHN OB OFEDMENT & AN FEERIZ
HOIbh, XZZoMoGETIESAD A BITRcIhVRESHD) 20

-

Do

LIRS D 100% %\ 5 o

O AMFFHRICBEL T AR R 2B O FATOMELRBERORIOAFE
H (ZDHBOEIEDHEIZNANDLR,) 29,

@ LAFEMCEL T ABRBEMC RN D LERE ORI X RO A
(3Z OO ITIEZ L 2 WGOHEFERFRORYMORE R (ZOBROEIEDFEIC
MIPDBIRN) &2V I,

® EALICELTE BRI B 5 EALORINIOARA (ZOROELEOH
DD BR,) &2V 9,

@ ESHBEIRICEA L CiE, IR R AR EARPE IR O BRI R STz HikICHE
W ER BB IIEA T 2 SN D 2 L OKREBBIFNC X A IRPIDOAFER 2

Do

WA ORFHIEHIC R LTI, Y320 EE H O R A BT 2 AW | Fr 08 F I |
Ty va COEBROK T RERZIZIT DI AT, RSNG| E OO WD e D i
WG v v a VRSN DTG F A2 EET 2 2 &< AR R ITETEBRGIFTE XA
LHrIND,

,31,



MEA ] &I,

TEcHAmAS L &1,

TA&RHAE H ) &0

M/NRGIHAL) &0,

MR ELFH ] &3,

ek AR —] &1,

[JASDECEZH | &I,

MEIERE AT LT,

MEER] &I,

MEIRSZ SRR A4 &3,

7 7 v ROEENGZ IR FET IS T 7 > ROBFEOREHE L < 1IXEEMIC
A EAL, ARBICOLE OMIZ L0 BB BORF4 R, BUFRE U BURF O
PRATHEEII /T LEEIE T A Z N TR ENBAZ L 20D,

FIRARBEA DN B RTAT B2 FREFHR RIS » TRHE T 2 HE G R ARG O N %
WO BEH SN DEFIE, M O A B IA L TH SMLE TRD D,),

AR <+ TTHM

BT B ORAEE N D,

A& ORI H 20 D,

TRTCOHMIBIT HEESRZRIARICBEA L CHEAOS HRFE VAT LEOT 7
¥ ROEFIHE > THBI A fEZR, R RZ IR0/ EZ VD (e, FITH
BT DR/ BGIEAMIZ1I O THD,),

B  RZASAESR IOV T FEIRG I FTE 2 H 23 TG [ E SIS [ FrbEE <
WTFNOBHAITB N THRITRENERTH D LHWT 5 b D03, GRS 1T R
FETITHET T2 1REMOBICHAR L IIFEL TVND Z & TR T B3 340
LIFFEELTHWAZ EE N,

(a) RIEHREICBI L T, MBI EITAR 2 BRI R OV Ffee, W ONCRH S R OFREE O ik %
REKOBETT D EEEZAV, 72 b)) FTERSIFrERER BT, EMIICHTR
oK MER: (EEICUIRBAZELC) /KT D, SELOMOFEKZ NS,

JASDECASRFFE R DZ K OFATO = DITEEL TS A (UIZERILFHO TR
ODIZED BEHDEAENRTITEEL TWETHA I H) 20 ),

FIHABRNVEEH TRWEAICYEAAR 23 £ HICES L, I L > TREH I
FTIATL Z & ERAHLAITIE, HATOEEB ISR BT 2L D,

EER BRI SOV T, OARRGIFT N @i RG 1 v v a Y ORICIRGI 2179 2 &
INTERWTERSIFTEER, @RSt v o a ORISR BT 2N 0G| 217
ZENTERWTERGIFTE (B XII@HHRELEH D E LTV D PEIRGIFTE 3
AxEW ),

I 52 AR RESR R 53 & [RIEELL T C db 2 i/ VB | B D e KEEELAG (AR 2 4 % | (B 5

AR O D, BTSSRI A NRE AT & TS Bh A, BB 257
KORIAE E L B SNB,

,32,



MEERRZASRESR] &1

Mgl LT

EAERRREE SR &3

By s

fEf

i

TR T &1

77 ROZIFHEHFEZ NS GFEa— R 1570.T), {H L., AtAEDEHIHE-> T
BYTEEXHBZ LN b0 LTS,

BRI R AFAEIRIT OV T, B T DA TN, MR RS ARRES S Y AT | T
ZHEWT (GOFFRSUIAB BN LN D) [ HhOBRIC LY B S Ui S
T CUIFERIZE N2 < 720) | ARG FTAEET S E (@5 IFTARNLES
WIZH 2 %6E ., ORINESIRE) OWBGIFT XIS A7 AT, mbizk
B B I SAHEM BTN RV E &2 S ARG I T OBANC > THERTHZ L E20 ),

RS RZAERICET U T ONTIh0FHEEZ N S,

WA RS B LIS FES D4y E] (subdivision), BFA (consolidation)#5 L < 137#

AW (reclassification) (AL, SOFFHIZED HOEERL,) . XIHERST
BB IS DBEHARA BT DR —F AU L 5 BWAERATE L < IXEMERAT, &
AHAEANFITE L <1TE OMOFELLDOFELT,

@ YHMEENRZRFOBFRAEE T2 () HESEZHIESR. (b) #HiE
R RZIRFEFH A T DTk 5 3 & RNARE A U < XM 3SCHFA T BRI L T,
BT 57 7 FORY KO L VIR RMPED L& 0T DHER &+ 5
% DM OIS U ITAMFESR. (c) Sf0EIZ OMFEIRROISNZ LY HiZ 7
7 v RBESE LIEIFTE T 5 (BB ZEDR,) MoORITE D
HRAE L X2 oA MaESs,. XL (d) Zothof s, HRFE L Ly
7 PELLIZZEDMOERED DR, FATH L IFRY TH-> T, WIhDgHE
IZBWTHZN ORI (&80 E 2 hEbian,) BEITRORET HE
B ik & TIE 556

@ FFHELY OFE S XT3,

@ HRELOxMm e, GMASRZE OM Th 0% R, 77 v NI K2 454

HER Rt OER L (7 7 FEEERICHE > TRERIC L VITOh 51
R RZIRFE S OERICE T 5 b D &R ).

® EEXRZ ARSI & A SUT R LT 2 20 R 2 BT 2 WRetED &

5 Z Do,

i

ER I G2 ST L OBE T 5 7 7 v RIZ oW T, OY %R x5 A8 a4 O MifiE
SAT@S | BT W THBN MR K OB B &tk U TR S 4R fE RO W T
N DR E OHEFIE L < ITREFEICAHEMICEELY KT T/ iENH D & 51T
DT D YREENRZARAFITRD 7 7 RO T 7 > FEEEBRI G S
NDWT IO SUTRETA RT A DENEZV D,

R BZASAETFIC OV T, W OAREG AT SUIBEER SBT3, < OIRG|ArE 3
HOFER TRZIENCIG 2/ T30 Z & 20 5 B L RIS BT X EERG FT 28
OMEZIGFTE 3 RIZB T 2 ARG AT SUIBIEIRS BT o@ g sl v o a wIZEs

,33,



MR REEEEKE ] &3,

MRMEDEREAG B ) &0,

POE- Sk AR BN

DEMEEELFm ] &1,

LEMZ 7 > FESEERE] &3,

FE MRS &,

FYRIMERS IR E B 1 &1,

ELvlE SRR e

MEFRIRL Y ) &3,

MG EEE ] &,

MRGIFTEZRA ] &1,

% EBROR THRZ], & @MH5EH P E 3 A ORI 510 2 WG 13T D72 DI AHL
FIFTSUEZBE RS AT D & AT LI AS S & EXORMFEO Y)Y L onTh
MEWEH2 L7 < L b TRFMIETE TIZ, Y2 R TR OFE 2 L5625k
<o

BOUIHE110. 00% 25 (0. OLFIHAL & L, 0. 01 R A U AT 5.,
AR H 2V 5 (RfREm B Z2Br< )
Nikkei 225 Leveraged IndexZ V)9,

HEOER, sunrargIx—ray (B, AEARAFEH, 77 v F3AREE
HH, 77 NMEE, FXBEE, ~y VR ~y VRO, (RS0, K
WREOHIN, MH EORRE, U/ SUIEMER 2\ D,

T7 RICETA2EETH T RITRHEN 7 7 0 FREEEELE LTHHRET 5 b0 %
(AR

FIEAREANZ OB OTERIRIEIT L > TRET 5 AHMIHEIRE A OAIG AT
(ZRT D EEMGZ RIS ORMEZ D,

201646 H29H 2\, FHRARBEAD, Y%A NS H Th D LHlr LI25Ga. 2H4)
AR F I, BATRALDBES A TRV LT 2 BT ERSIFrE(A & 45, H
L, PESHTO G UMl RE A ISk TREBRGIFTE AN, 2 PERSIFrE (A
B LTI RTHRE H Th D ERITSEDEWTT 258132 ORY Tidw, 208
B HEEPEFE A THLICH 0000, REOTERSIFTE3E A 25 4 0k R E
HLBpSi, FITRME, BEL > THOMKE ZRES %,

i

R RIS 5, Afdh, ARREM, EAMSUI ERELZ VD,

o=

EEXRZARAFIC OV T, FATRAEN RIS & ED TS UIZ D~z D,

B RZARAFNT OV T, OB REARIRG | BT SUIBSE RS | A € O AFFAE T 5 iR &2
A DM AT 2B & T 2 B2 D3 ARG FT UIBEERG FT € DMz s i
% XITQOMEER G2 ISR BE 5 563 L <1347 3 Y EKICE L ToO S|
DIFIEFE L < IFHEEIRGNIERE D HIIRZ WV 5,

ARG R OB IS TRV T D@H G v ¥ a Y ORICIEGI 23MTbh s
TRERGIFTE S A 20 ARERS BT M O BREERGS [FT I 361 % HRG I 23 T RE#E T IREZ &K
VLRI T2 HEET,

,34,



RICIGH e R =

MGIH] &I,

[ w7 A BRI &1,

[V w7 A %A LT,

() w7 A HEARE] LI,

FRPA R & 03,

MEFA A &,

(77 R &g,

(77 FEEE] L,

77> RBEERE &%,

IR REZASFERIC OV T, THEBINE BERAICORIBIFTIC B T 2 iR FRZE
AESR DG 2 FAT L, # L <I3E ORfi 2 B9 % . U@ 2% BEE G AT 3
1 DAEEA SRR T 2 WE L34 7 v a VO ZET L A LIEE
DR 2 PG 9 DHERE 2 RV, SUTBAR 5 L RITRHASRET 248 H (HL, 54
KT ZEERS,) 209,

201646 H 6 H&E W9,

R RZASAETRICHON T, FHERBEADBRE L& EE D,

FHEARIANZ OB OB Lo T, BIEHEh OB HIZBNT, v
A BRRMED /v 7 A HEKGE L FE LD, TN TR 2 & 256
VI,

LRl 60. 00% &V 5 (0. 01 HNAZ & L, 0. O1FIRT 2 S AT 5. ),

R R AFAEIFIT DN T YREEE R B S AEIR (T B 2 MREA IS [ BT O P ER& T
WPl 5 o MREEG TS TER TR L D B T3 256 T, Mkl 2758
WG v a CORBEORK TRZ LV BORZTH 556121, FAMmREZNIE, FEER
DT LT 5,

FRFAE O 5 PERGIFTERERRMO A2V 5, BTN, Y ANEER TH5H

Wr L7za . FH A, AT ESEE  TRO ST LR P ERGIFTE (A &

Do fHL, PRESHTWRHE B2k < PERGIFTE XRS5, 2 PERGIFrE 3 HE

fot LTI ~NTRE R ThH D L EITRA BT 2 581X 2 OIRY TiERn, £ D5A,
YZADBEE R THLICE20D b mEOTERSIFTE AR A & 27 Sh,
FATEARL, E 2 b > THEIRE O FEMGIPTE 2 A ORHfiR 2 D EEN R %

FRRESF DR ZIRET 2 D & L, 72 FATRAEDOWRIE L 7o ikk 23 4 3%3Ff B Of

HEHpsND, BBLBTDTOIMNETLL, EREOLBVRESNIZH LD

EZOHILH OB OTERFIFTERER O AN ERNCEDSTZHETH Rl B O

AT DRV b D LT 5,

NEXT FUNDS HEEHI LSV v Y o f T v 7 Z#EE FSRIEZ V9,

BRI R OHET L7 7 RIZOoWT, 77 R7T RI=A L —F—,
“F V¥ —, NT AT 4 —ZOMI NG EFERICT 7o RBEEEICE S YUE% T 7
Y RIZOWTCELEIERETE2AIFEE D,

TER BZISTER R OS5 7 7 > RIZOWT, ZOEER T T o 2 ZBlT %
FHLBIZZOR T OM 7 7 FIZBT 22K Tl > CYREHEE S G2 287012 B
THERMEEDZ O, WONTBMT 7 > FEEER (b, TOROEELE
ie,) EWV I,

,35,



[Z7 7 K7 RN P—] LI,

[7 7 v RERBESFH] &I

77y REE] LI,

T~ DR LI

S RZASTERICHET 57 7 > RORE AL R Vv —, ET PSP — (&
H B~ 3T Y — IMMOFE T AL PO T 2 BET RS P —2ETe,) &
(AR

IR RZ AT ONT, BET L7 7 > Rb, (gL, dfigi, HH. &
I EOREREOFHR XL DBFREOTOOWRELEITo A (HL, Fkd 0k
B OFUIRILABHAE D HE a2 R< ). ) EHEE L O TUIBEHEE OFIRED 70
\ZEFRREEIE XX E O WD EZ1T o o h . (o) (DES L < IFZSHARRBICEE
DA L < IHEHEE ORI B E 52 5 OO RIREDIERIZIE-S & | A
L < ATHEPE DR EE DM OB 2k ed D Fhe & OBIGZ R LT LIENSE 7
7 RSN U < 1A S iz sty U < 132 oA U < I3RS O & i i Ay
L. W7 7 v NSk 280, SHEEAR L ITHBICBE L CER 28 LA
T HHHLRE ., BEEES L IERBROABEICL > T, ZROBH L TH, #&
L3777 v FADE L E 02 B RE, BEEESE L IXRKOABAIC
Ko T, MEE LITERORZA R E . T 1) BRI 2 A oFEE L
IFEERICL Y PES L < IXHILRREICET B L IS ORI
& 52 5% OMOFEROBERIZEED & SHAREEE L < VEXE DT E Z Do Rk &
KD FHex OB ER LY ToHh, & L < IIFEE L IEEORYLA R S, »
D (A) B SLTICHE S E IAREEE L IFPEEDRE . RFEZBO DM, A L<
IR L IEEOMEN 2 S, L@ B TR WThoOEA H15HLAN
WZZEAD - AT, BUH, I3z InRoocha. (NS 7 7 v FXUIEOR
HE L IIEENCEHOEREIC ST, BHA, UEH A, EEMRESE, BMA, =
R, REETHV B Z O I D E[RSEOF OBYENHF LML T Hi, TREN 2 &
NIBE, (o) HIREE M%7 7 v FOREE L ZEEMC RO’ EL SAT
5T LE HLLUTHEMT 7 v FOREE L IXFEEICEEOEEICT LT
FURAT. RHIBIT. 2500, (EEMZ OMOEN TN ETH L TRk S, 2o
FHAHEEN T O EF 2R L, XFZN O DFHE LD NTNOLE H 15 H HNIC
FEH - AT, BUH, FEXTIZEE SN o T2 E . XX W oiEkoEH
BICESE 7 7 FIZBLTER (@) 2L () IZHiT 2 Fh Lo R &2 H
FTHERMNEC, IH0DERICRT D2 & Lot i v I,

BRI P2 AR R OB T 5 7 7 o RIZOW T, OX MBS x5 48 AE SR Ol
SUTZ@EG] BIZ R W TH B 2R Je OBGE T Be & Ll L 7o 55 & OB R X RZ ARFES
DTN DLRAE OHERIFT L ITBF FBICH L TR E KIE T L BTt ¥]
Wrc B W TAREMIC T END | SEEGRZRIERICET 7 7 FOT7 7 o B
B EHOLEHE UIEIEZ W D,

TR (RO UFZOBERAL) 25 AR OV THERHGR T 5~ v PG &2
BEORL, GER, A7V 3 Y IUFHEEGRER O S, Uik OTRRGER . K OBET 5
HHEZ RIS OHEA KO/ SUTTEA 2 G0 A, ZHBIZIRB A0,

,36,



[~ UXIRZARAESS ) LI,

T~y PREE] &I,

T~y DEHO#EMN &%,

[~y RV ar) &t

MEDEH] &Lid,

FATRAE (RO T OBER ) BAMICBE T 2 8B 2512 DT 57
DIHEFE LT Y A2 e~y DT LB H D LT 2 EIESRZASTETR O 2

76

FATRAR O/ FE OWTNOBHEREN | FEMICERNARZ 2R LI
b 6T ORMAEICBIT 5 85 4 51% 1 0D JEITT 2 BITRHEOEE S %48
FESRICBE T DR U R 7 &~y DT D70 OICRAT AL EE & 2 B s 1
U< ITEPEDOTAF, ML, FMESL, 2888 2. MERF, MRIOAT L I 2179 2 &R T
ERWEGE, XIT@ 0 DB L <IXEED D OB E &4 FBL, BEICE L < 13k
GERTDHIENTERVERERLZN D,

FATRH RO/ T OWT O BES S OAEIC BT 2 |BE L5151 0D
BT 2 FAT R DEERNRZARERICHET DM ET Y 27 2~y DT 501
AT IR LW IS L UTEPEOTUS, MEEL, FRMESE, 2. HERR,
fRFIE L <X ZAT D 72D XIZ@2 0251 L VXD b ONFE &% F281L,
BUE L <IEEET 57 OICAMT 814, AMAR, BAE L IXF5EE (hnZ
FEFEEZBR <) DeFEN (RHEOIE HIZBWTHET 2 RPL L ik L T) F
LSHMNT 52 L2205 E8 %205, (AL, BITRHERD/ XUTZDWT o
EADOERNOBALOBREFIN & LTAELTE LWEHOBINE, ~ v U H o8
Ll NP WA AN

AHAEICHET D BEE51ZT 0 2BITT DY A7 ZEBIUTHR— b7 4 U A =2
Ty VT 57, Qitds, A7 v ay, . TV AT ¢ 78 L FAMEBEIC
BT Ry a VL <IERKN, @BHKIG, IQ®F DMK L < TEEl (4
Fra D720 OWT I — D XUTHE A  BITRHEKR O T2 OBE A
e, fEmEE L IEHERF T 2 L2 9,

B4 D AEEOMS A L%, OfM Sh bk Bk aies ZRICRE S
Vo) BRI BURIAE L i, £ OB R L 3B SR oM. BRI L
<Efins, X3d 5 2 WS FToO M, BRF L 3T (BT DEAMEAE &
Do) OB L ITLH, XIQIEYREEME LA 8P, BUEmkB, &L <
RS RIS KV S oS LB (BB LSRR CT-H o0 o HiEEZ &
te,) DOEIRONFE L IIFROLEFIT LY | FITSHEN W) BT, ZOBEES
L 3~y PRKICET 2H 0D HHEEDN ~y VR Y Y a e A U,
FLLIFLS T D2 ENBETHLHH L TR 253 L <13 A B 2ER
LTWOHFLIDERT D Z 1225 L L7cHmE. U3 B) AHEEICE 585
ZEITT 5 ETAMET 2EMNE LN 5 CABUER O, Bifl] LoESaRiE
DY FE L <ITZ DD LBHESAEDOBRBARIUIST T D AMREER H DG 6 25T
DB, BRGNS L7 E . B L EERA, Rl RIES, PRIEVER
BT T 5 DEREE L T OMOBREN AT 2 LHLIHEa %2 .

,37,



IREGIET) &%

My Es R EERE) &,

My Efk T LT

(PERGIFTERR] &1

RI=HERAE ] LT

HISREERIM B &3

BRI R AT OV T, BAGERIG AT, & L <IIRITHn GEZEZ b - T
DIORGHERNT B2 HIEIC L) BIRL | AAEHER 10 LARBEIHICHE V@ En LT
YHEE SR ZASTEROMB 1A L TG T 23T hi 2 £ OmMoms Fr L < 1%
Yo 27 DX 206 OREse N SUTARMIG I FT 420 9,

AEARFEANZONIET VR OBE N GEEHNTEHE L, L VDT ToORV L
ODBERIZEASWTIRIE SN D, HEDERTOAE ORI YL T 2 &M (B r
 ERIZGED. EnilRdgiabdd,) 209,

O AHLAE O FE T ORI

AT D EAF

BITath CUIZOBRS) BB O AN OBCEH % % 0 2475

AAAE N — D UIEBDOFEFEIC Y 7 SNTWDEE . 23022 B PFE DA,

TFRENDIFRONRT =~ ARG/ XIIRTT 4 VT 4, W

B FITEEDERT D L EX D ZOMDOIER (DD EROFIN & e - Fh &4
USER a2 ETes, ZHITRERV,)

2B, LLTO @) KOB) BEH S5,

(A) TESFIMERAEIL. 230 D AR DN Ty PO 720 DI % I  FE
BRERD/ AT LR L L TRITREA D/ T Z ORBRats Al
L7emXTAET 5 2 & L 2B L BRE UTE M GRIENOMEHEMICE
M7 FEEZRHWTHITEADEOERRICLVRE L& ET5,) #BELT
FEIND,

(B) AREIHH 7 HIZWE - TR OGS, TESMNIEREOF R, BB B TR

DFITREOMBRBITZE L2 (BELBTHTDICHET DL Y
FARE R D8 BTSRRI LS B S OB 2 w2 BITT HhE
IBHBLDOLEHBIREND,),

® © O

2SI eEs: AT CIRIVAOS w3 Gl -F JENSSIANGNET /8 9 Gy =E SIS
1T 2 HEEATG B SUIBIERE I BT OB H O FE SV TREZ 20 5, s X3z
DOBEIG & » 5 VEGIRERSAOTENTEE L2V,

ARSI AT K O BERB I N Z N2 Ol el v a O b 2179
TEDHEWVI,

LM A% 085, 00% (A F 2 HARMDOEKEEZ D (0. 01FHEALE L, 0. 01w %
WEEH AT 5,),

FRELBICBI L, ARl E 20D,

F3 [E=HTNADGEDHREEE]

Y HER L

,38,



EZE [ARAEFITICEEY H1EHR]

Y HEIH e L

,39,



B8 [SRIER]

%1 [(BREHE]
SEOBNL R O OBEIL A 5 5655 1 T 2 5B 2 FHICHOW T, UTICHIT2ERHEZRT L2 L,

1 [AMRESR S 3 e OV DR 5]

AR (CER264ER) (B ERR26FE1 A1 H F FRk26tE12H31H)
E274E 6 A 30 H B s B R R AR

2 [PU R S s ]
PR R O OIRA S
HIEERE CPRRTEESD) (B FRTETIATH £ FRk2746 A30H)
ERL27AE 9 A 30 H B B R R IS #2
B (i
MR L
4 DrESE#HEEROZ oM EH]
DAL U
5 [HhES LI S 5 O O 2 B QNS ANE S 35 % OV o 2 ]
MR L
6 [hHES R E]
DAL U
7 [FTE#HSEF]
MR L
£2 [SREROMTIFHR]
FRICHIT -2 RER L L COAMMRESRHRESEXROEHHEE (LT THGEFREES] Lvo, ) o [HEED
YR | M ST HIZOWT, YA MR EEEORM A LR, ARITREEMEHORIN A (284 6

H10H) E£TOMICBWTAE CTET L OMOEHITIFE LRV,

F7o, YA MRS EESICITERICE T2 FHEMTRH I N TV DA, YikHEHEIT, ARTEHFBMEEORHA
(FRk284E 6 H10H) BIEIZBWTH Z OHWHTE T X720,

,40,



#3 [SREEEMEICHL TV BIBH)
A L

SEHE (RIS FORH]

1 [REIRAHER]

AR L

%2 [REAESHLUNDEHEDIER]

1 [MESHOEROM R Z 48 L4 5B ]

(1) Yt o4 TR OERT
THTEy hv3 U A2 MRS
RHRAHRXAAE - THI2EL 5

(2) = EE]
BRT oy e R YA v MERSHIIER R RS SFORBITRATH 0 | AL, JiRE [5EE AEREW - 2B
2 EHHEIE - 2 FHLOEE - HEOEEOME - 4. EHEEKOEA - 4 L WHER) LROEECHEN,
7 A EEPRBAE LTS EITE, SARE I E RS ISR N B OEIEN G R O AT R OB & FRFEA O T LY
EREIND, I6IZ, AEICEH L CGEH SN DRIEOKAE, 7 v 7 A FHEAORKAE K ONmHMER A RNCEZ S D0
BT, RS REZ AT OMBE LS TRESND, LA > T, NEXTFUNDS AR L ALy Y« S T v 7 A
BN EIGEE OFRITARMAE OB PN I 2 B A KITT LS s, BL, RHEORITRME, FEBIHA, %
DA DAFEAE DFATITAR 5 BIRE (T B ISR EFEFEO BRI LW 2TE BIT-o TR b, UTICRE#HShD
fih LUTICEAShDIERICTENLHHREET.) OEMELOZEEVEIC OV T LRGET 2 b DO TIHRV, 2k,
PUFIZRHk L2 RII A OER IV LTIz b O TH 5,

(3) MEERIRZAIIRIT OV T DEEH

FEEA - AP EEREDZ 5 b
ZASHETRAT N8 (L2711 H 20 B BiAE) - 49, 860, 0001
L35 pE L S [ FT 4 S HRGESR S [T

HREREE TR A HLS | B 4

2 [HkfeBl Rtz 2 MR athic B9 2 ]

(1) (BRI ARREHRIC B LTSt g i L= 58

A BMRESRH S E RO DR EE
#3W (A VEk26FES5 A21H E k2S5 A20H)
ERk274 8 A13H  BARMEREICHEH

ERNES dhiSE SR SR
PR R O OIRAEE
HAWP (A FEkeTES H21H E OEHK2TEILH20H)
WRL284FE 2 H17H BB R IR

,41,



o RN
Y L

(2) LREBHOG LAZHEICHL TWDIEET

EA At AE H
BTy b3 P A MERSHEARIE FHRAHRXAAE - THI2E L 5
RS AL ARG IS FOHS R X B AR 23 1 %5

3 [HfFI R thITi% Y L Yk thic B4 5 ]

Y EIE L

%3 [(IEHF0IFHR]

YR L

,42,



SR SIS [HE5H 5 K5 4 HITHT 2 B %
WL TWa Z & Z2RTER

24 COLF 4 e A A T D
(Credit Suisse AG)

RFHE D RA I O SRRV T T gL E— JUAF s 2w b

(Christian Schmid, Managing Director)

l. ZLF 4« AL A 2o « P— (44 ) 131 FEREE L CTHMEERREELRZH L TV 5,

2. HHENAIRICB W THEITRIREDOTRH H (VAR 26 45 11 H 5 H) LIRS AERICZ DZEEIUITEH L
(A% D AT ARES i HH SO FA TR BB B 2 1R 15 2 LIT L 0 AT L IR St ti 5
D FFHE BT AR OFEIE 100 BH L ETH D,

(%)
CERE 25412 H 10 B (3ZEH) DIEH L)
JVLT 4 s AAf AR+ A «— 2016412 H 9 HiwH
M FHMEERSEM B ROEIRRAMNE A
FR AR X AT IR B AR OFREE 4

i

!

o

CERk 254511 A 29 H (3ZEH) DBl L)

TJVUVT 4« AL AR A «— 2015411 H 27 AT
HIRATMEIRSTH ) v 7 A4 U4AMN BRI RMGE B) 1 2 p 6
IR SRR TR AT O KA 13 &M

(CER 25412 H 20 B (3ZJEH) DIEH L)

TJVLT 4« AL A A « ¥— 20164 12 A 20 HHA
WIRAMERSE (R A—RAT v T HETY) v A 5RHE
RN—TF A7 =R FREAM BROVEHMAMES)  FEhE

R RAKE X AT IR ALAE DR EE 18 1& 6, 000 5 [1

(CERk 2641 H 31 B (ZEH) OFEMHL)

JLUT 4 « AL A A « D— 201741 A 30 ATEA
WIRAMERSH (MU AT—RAT v T X)) v 74 VRHA
R—TF A7 —RUFRENM BROVEHMAMES) A

R RAKE X AT IR AT DR EE 33 {& 8, 000 Y

(CERk 2642 H 28 B (ZEH) DOFEMHL)

JVLT 4 « AL AR« A « D— 2015 4E2 A 27 ATlHA
FHMERE ST/t BRI SRR AT A E (A ARAESRHEASH)
R TFAKE X AT IR R ALAE O EE 13 1& 4,300 5 [1

(CERk 26 43 A 28 H (3ZEH) oFEH L)

TJVLT 4« AL AT A « — 20174 3 H 28 HIHA
WIRAMERSE (R —RAT v T X)) v A 4R
RN—TF A7 =R FEAMA BROVEHMAES)  FEE

,43,



5 R S TR A FL A D Fe R 28 {EEH

Bt 110 1% 8, 300 7 [

,44,



B EHRERICEFITANEERICHLEEGCERSREL-CLERTTEE

LRI, 2T 4 « AL A« A « D—DAFKLT2016F12 31 HIZH T L7220154F L5 4 D911
OWTIERR &7z 1201642 H 4 AHfHINZE Y U —A (Barnings Release February 4, 2016) | K& 12015
RSB OWCHERRR S L7z [20164F 3 A 24 HAF20154E FEAE RS E  (Annual Report 2015) |, 20164F
SHBIHIZK T L7-20164E B8 1 U -HIZ SO W TER S 7z T20164E BEAS 1 DU - B BF B s i =&
(Financial Report 1Q16) ], 7 LT 4 « AA A « 7))L —"7AGH 20156510 H 21 HfF TR L= THERK ),
B T20154E10 H21HAH 2 LF 4« AL A« Z—TFACOEIE|TAEH S L A Y Y —Z (The Board of
Directors of Credit Suisse Group AG proposes two share capital increases to further strengthen
the Group’ s capital base)|. 2016812 3 A Z LT 4 « AL R« TNNL—TANCDTAY « 77V
VI DRERITAZRD T LAY Y —RZ (Credit Suisse Group AG Announces Results of Rights Offering) |
WONT T20164E 3 A23AAF 7 LF 4 « AL R « Z—FACOTMRDOINEIARSD S LAY J—R (Credit
Suisse accelerates its restructuring)| 2>5HDKEEOFRTH 5,

1. 2015%E12A31 BT U725 4 IR OR015FEERBAD I UT 4 « 2 ZAOEBE R O EEEE

20154EFESE 4 TUEH ISR T, Y7 b — 7%, 20144555 4 TSR W TIR6II T T AA A+ 75
COMREIIFBRT 5 U WMFIEZE L L7oITkt L, 5,828H AL R « 7T L OKREITIHET D4
MiERA R B L7z, 2016428 4 DI I1T 26, 441 T AL A - 7 T U Ok 30 b OB AP
PERRAMERIZ, FE LTl = e v =S o VEHM AT T Vv 7 - U= gy ca=y b,
a—Rlb—h B F— TOTRKEFELAKLPA RARA S - RN F T &F Y EH L - v —
Ty VNI R T B REKM LIS D Th o7z, 20164FFE5 4 NEH O FEFITIT, DA OREEE
A, TITE T AA A « 7T VREENTNEN, TDOIB2,66IHTAAL R 77037 a— L « <
— 7 VPN S LT,

20154EBEIC VT, Y2 —F1E, 20144EE BV TIEL 8STEE H AL A « 75 L OKEILRBT 5
WMHFIS A2 E L L=zt L, 2, 94EH T AA A « 75 OREIRIBT 2 4B L4 3H LT,
ZHICIEONADOBIRE S, 19TE T AL A « 77U NaEND, 2,422 AA A « 77 2 OfkfiF
ENDOEABEERTHRLIZ, AT T VY7 U —var-a=y b Ta—rUL e w—F
IVER, AV RARAU R c RUF T KX EH N =y VRO =R — ks BH
—IZBITLEREKBM LD THLN, AL AR 2= =P )b« RUTEM (o F—F T aFL -
T VA e RV R MR T U7 KRB T A RIS L & S T,

W — T DERE
e IR (%) e %ff
20164FF  20154FJE 20144 il CIRiSES A CIRISES
BAVEE BoUEN AR gk Emg  20BFE S 201 oy
ARER
(HBFARAA R« 75)
urlipgay 4,210 5, 985 6,372 (30) (34) 23, 797 26, 242 9)

,45,



eI YN 133 110 75 21 77 324 186 74

TEHE BN B O a1+ 2% 3, 149 2,507 2,621 26 20 11, 546 11, 334 2
Ot B AAE 7,369 2,516 2,784 193 165 14, 349 11, 095 29
2 BLONA DGR 3, 797 0 0 - - 3,797 0 -
5 b RE A 355 - - - - 355 - -
EEBRAAH 10, 518 5,023 5, 405 109 95 25, 895 22, 429 15
REBET 25 DI A B iz
BRI (R (6, 441) 852 892 - - (2, 422) 3, 627 -
EABEEM, (#iF) (627) 83 189 - - 523 1,405 (63)
BEILHEED O ORI, (18
0 0 (10) - 100 0 102 (100)
ES)
FESTHFF IR B 9 % A u (10) ) B B " 9 ~
w/ (Tﬁ%)
WEITRBT 2 SRR
) (5, 828) 779 691 - - (2, 944) 1,875 -
#HiE (%)
{0V SV UN 249. 8 83.9 84.8 - - 108.8 85.5 -

MNZEIE, 4, 210F 5 AA A« 75 2 L2014 BERE A TR & HE_T34% FlEl o 7223, ZAuEEIC
Ta—rgb e v —4 oV AL A e 2= N—H )L e NRUTEH A X —F g e T LA .
VRV A MR LRI —R L — bk s B Z =BT AN LT Z EE KM LD Th -
Too T E—rNL e v =2y I ORISR IERIEIZ D U722y, S — 3 ORIk 2 KiF
RRFEBUEVENER Z BN H RN AR L2 b D Th o7e, AA A« 2=/N—HF )b« N
7 ERPH DU LE DA IE, 20144E FEER 4 TUEHNZ B W TAREBIEFRHSE ML TW e8I L 5 b D
Thbd, AVF—FTvat - Ux)bR w3V A NBMICE T 2 MRS OWAIE, WML O
RN O KIE /2B & K LTz b D Th oz, a—HRL— b« B ¥ —IZBI1T 2 MU OB IX

FIT, 20144 A PPEIIC B WIS 7V — T DREHAAT Ly ROEEHNZ X 5 A FEAMEENLE 23297
BHAA R« 7T Thol=DIZx L, 20164EEH 4 NEICB W TIEY 7 L—7DREHAAT Ly R
DEE K 2N EMETHEHEDRCITE T AA X« 770 TholeZ L KB LTZb D TH D,

20154E 50 4 P O BBIB [ M EMAKEIL, 133FHAAL A+ 770 Tholih, ZhiEFEIC, Ak

FTVy 7 U N—ar 2=y NOBIYESHEBANIBE T AL A T FTLAL A« 2=
— L e R ZEMICBIT A S EMEEANIBE AL R« 7570 TholmZ bR LD TH -
7=,

BERAAFHL, 10,518FH AL R « 75 1 L2014 4 DK & e TI5% ka5 7278, =
WX, 2015FEF 4 WEFICB T 20NADOBEEHAZ KM L2 DO TH D, ONLADOHEE X

v 7 A — o R=Z T, CETIEARK RN AUy PRI EE KT S ehoTo, o, H7 0L
— 7%, FrERMEIC B LT, 20154 4 D HIC3R5 T AL A - 7T OFREAE AR L, o
D9 BHIIE T AA A« 7T UNRERE R OEOMOMME R ICEET 2D Th o7z,

DIVA : 2015510 H 21 BIZY Z L — 23383 U= 5 7= 7o B 09 07 itk . A 3E K OBk I 2015

TS A MBS 54 7 v —T DD AFS @%ﬁ®ﬁﬁﬁﬁﬂwg&ﬁoto_®oﬁﬁ%ﬁ
TR ERIT, 2000EIZBITARF ARV« TTXH L TRV by b AU 7OBIVUC

,46,



FVAECTEDTH Tz, Bkl OEITITHE 27—, 201655 4 TU-H1I23, 797H 7 X
AR TTZOONADBRERZF L L, Zhid, Y70 —7OREHITEFICEEL T, /n
—b s =y VEM (2,661EH T AA A - 7T ) TIT RFEEM (565 AL A« 7T )
BOA L RARALV R - RUX U T&FY EHIL - v—4 oV E B80ETAA A+ 752) O 3H
FlCh iz > TRk ST,

20154FFE5F 4 VO IR R S - i BERIERR X, 62TH AL A « 7T Tholz, TIILFEID,
M O RR & 72 R8I L DB K O ROBIER BB EDOBM 2 KR L2 b D Th D, BiKL L
T, MEBLAERE (FKE) 1E, TBIE T AA A « 7T UHENMLG, 126 T AA A « 7T o728,
THUTTEE LT, 20154 HE 3 DU & kbl U 72201 54E B84 4 T HIRICB T 2 6 L 5 b0 Th
ST, MEEURAB AT KT D MRIERL A G PEIR. 20154E S A T T34TEH A A A - 75 UL T
L7BAT B AA A « 7T &7, 20154EE 55 4 T O o BLERIT9. 7% Th - 7=, FRBLEBRAEE
RONADOWIERBE MO Z IR & 201545 4 M ORI RIT23. 6% Th o722 & LD,

W HENDOF BB —HE Y72 0 HRIT. 20164FEH 4 DM TIE3. 282 1 A « 75 2 (20144F
BEES A DUNA130. 39 A A A « 75 o, 201545 3 MUN-H1130. 442 A4 A « 7 5 L DAL E Y-
DFIZE) Thol,

a R M1 7T AORE : 27— E, 2018FLERE TITY 7 — T OB R A18.5
HEAA R T T B19. 0 HMEAA A - 7T COMICHIET 2 Z & 2B L TEH D, 20164£10 12
TREES. b HEAA A+ 7T DaX MR BEREARK LT, BRI HOa X MO 9 B, 1.0
FEAA AR 7T Fa—RL—h - B —NOHIEL, 0.9 HEAA X « 7T AIABHREE K e
RAZHE T D UITOFEERFFBEOEIEL, WL HEAL A« 7T IANTT Vw7 « UYL
—Ya v a=y hOKERRMEMIE D b b ENDRIALTH D, WERTRICERT, S0
— N, YN REEL T L2008 FE O AR M T 1 7T LA S HIEE L TEITL TV D,
ZhITIE, K94, 0004 D ANB (EEBRORNEER) HIEOREN G END, BT A—T7 1% FRIC
LEHEAA R« 7TV HMREA =T F7IHRKET L L anl S P LTEBY, Zhickv2018
EERETIZ2.0HMEAAL X« 7T D3 X MEROERNRIAEN S,

HEABEIT, 2016558 STPEHRNDTL THEAA A + 77 O 214 1 HEAAL A+ 75T
bol, ZHUTEIL, KENOTTARX—F - RN THEELZANIT VT - U —T g -
=y MPOBIELLEZEEZRMLTEBY, {tAAL R - 77 O V@A AR TRE )
HME 2R ZZ BN N HTRE PEMARA. 3 HEAA X - 7T Tk o T—EE ST,

BARBINR YL — T ORGEESIE, 20164F 4 H 29 B IZBIE S D FERKRERSITB VLT, 2015
EEICBIT DGR YER S S 1S 7-00. 702 A X « 75 ORY DERAIRETLTFETH 5,
Z OB EBIEA A A DOPFIRBUNBL ORI G L 1372 5T, A A AEET HEANOEEZIMEANR 72
FE L L THRZA L TV O5E. iSO RICS 25720, 2O YSeT, Ble Ik E
DOUPEIECHH SN DERHNHE > T, BRENEIRT 25T I LT 4 « AL A« =T OFET

,47,



Xthbin b,

B : 20154E 11 H 19 A ISP S N B RS ICB W T, Y7L —T7 oK EIE, ZEICbh- 5
BaA&R Lz, U7 V—71%, HEEROBEREEZFE T OF A k58, 000, 0008k DFLLEZ @ U T
—EIHDOEEZZE T S, ZHHOEEIX, 74Y - A7 7V 7 %BUTET Lz, FitkoI=HE
OMHEFFTHEBM O T H TH 5201545128 3 HE TIZ, FESIZHED 9 599, 0% 23T S, Hidlid
4 A RE258, 445, 328K AR FEIC L o THUG S dL7c, M7 —7%, MERATEE STk - 7o BT iac 4
kA2, 538, 570k A T CTIRAI LTz, 202D EIC K D2 Y 7 — 7 OFHREHREIL, G5F6. 0FH{E A
AR TTUTHDTZ,

—EDOHFAFRICET 28BN RET IFRRBEDCH 2HBROHMA : M7/ L — 7R Y "ThE
EZDHEOFATRICET S, BEFEOB Y& THN—SNRWEEINIRAT D R0 & 8%
WCBALTHIZ =T E LTRSS > TWDOHEIMIE, 2016455 4 MPEHIRBETE rn b2, 2+
BAA A« T7T7ThHD,

20154EFE DB : 20154 ICBIT AU VNV —TOEE A T 4 THRMOBRFEMMEIL. 20144EE
EHEARTIL%I E e o7z, Zauid, BN T2 HER OEBEDIR TEK LD TH -7,

PREEER
ek R (%) ek %ﬁf
2015 20164/ 20144FEFF BT AR AR
%4 mﬁﬁfﬂﬁ %3 miﬁ%ﬁ 4 mﬁﬁ%ﬁ . %;Lt 0ISFLE 20145/ %;Lt
NRER
(BHARAR ~7FV)
AR 4,189 5,995 6,419 (30) (35) 23,384 25, 074 @)
i=GEIE TS YN | 40 89 55 (55) @n 192 153 25
TEHE BN B O A+ 2% 2,912 2, 242 2,332 30 25 10, 529 10, 252 3
Z Ot R AAE 6, 556 2,172 2, 049 202 220 12, 575 7, 469 68
2 BLONA DGR 3, 797 0 0 - - 3,797 0 -
5 bR A 202 - - - - 202 - -
BERAGE 9, 468 4,414 4,381 114 116 23, 104 17,721 30
EABEERRATRIZE
) (5, 319) 1,492 1,983 - - 88 7, 200 (99)
#HE (%)
TG AT 2% R (48.9) 13.3 17.0 - - 0.2 15.5 -
VSV INIRS 226.0 73.6 68.3 - - 98.8 70. 7 -

IR IC B DM IX, 20 LA4EFEER 4 D2 535% D L, 4, 189F T AL A+ 75T
bole, ZHUTEIL, Tu—rUb e w—F vV, AR« 2= =W« XUTEH A F—
FTrat e Uz R XA MM, AVRARNAN RN R T KF AL v — Ty
VEM RO =R — b - B F BT AN AE K L2 b D THh o7z, 20165 EEE 4 DU -H]
OERIBI YL SAFITAOE T AA R « 77 Tholeld, ZHIEEIL, AR« 2="—H )L« Ny
OGBS MEALIEH TAA A« TTUROA v Z—F T af i Tzl R« v xP A MFHO
B S HIAA A7 7 U KM LTI2b D Thole, HEEMATHI. 201442 4 TUEHIH 5116%

,48,



BN L C9,468FH T AA A « 7T Th-o7=28, ZHITTIT, 20164 FE5 4 P10 0 L AJHR 2
BSTITEHITAA A 7TV ERMLIZLDTH- T,

,49,



BN DM EHEAR

BRI

Tk T 1771 (TCETL) ) HeaRid, 20164REEE 3 MU IR AL ClE14. 0% Th o 7= DITKE Ly
20154EFE 55 4 TR S TIE14. 3% L 72 o 72, ZHUE, CETUEARDOHIN O —ER23 U A 7 N E FED
IR OVHZRA SN E 2 LD THD, Y7 V=T D7 7 1HRIL, 20164 E5 3 U}
HIRIF IR TIE16.8% T o 72 DITxf L, 20165 FEH 4 EHIRIF A TlE18. 0% Th -7, #HBECLEAR
g, 20154 BE AR 3 DU - H R IF U ClE20. 1% Th o 72 DI L, 20154 FE 5 4 P11 R IRf 52 C ik
21.3% Th o7,

CETIEAIT, 20154EE %5 3 MU IR EE s TIE40. 5 HEAA A « 7T Tho72DITHK L, 20154
B A DPEHRRE L CIEA2. 1 HEAA R« 7T 0 Tholz, THUTFEIL, BARBEMOKE A, ONA
DOIHR DK E D RA KON EAME T E SN 7cS&REBICB T 2B OERHY A7 OEEIC K LM
BEICE > TSN TECRB T A2MBRICE VRSN 2R LZb D TH T,

THEASE T, 201545 3 T RIF S TE8. 4 HBEAAL A+ 75 ThoT=-DITkt L., 20154
FEG A DRI S TIE62. THEA A A« 75 Thol-, ZHUL, CETIEAKRRNFDOMT 47 1 &
KON RCT 47 2EROWBERE LD TH -7,

U A7 INEEFEIL, 2015455 3 UMK 00290 1THEAA A « 7T b 2% L, 20154F
FEAE A PO R 5 TUE295. 0HEAAL X - 75 v b pol-, ZhHITEIC, BlotAL—yaFn -
A7 IZBTHNEFIER G OLEE, WS TEICTHEY 27 O8Nz LY 27 LULDZEH)
WX ESI SN, 2oL, AL —a s URZICEIT AIMBTIEL O # O E I N
TGV AZIZBITHETNVRONT A—F —DOEHIZL Y —EHHEE ST,

by 7 Z)L—CET1E R L, 2016455 3 T WK 5 T1310. 2% ThH o 7= DTk L, 20164EHEF 4
DU WK 5 TIZ11. 4% Tdh - 77,

BISEAE1E

BB E A w7 A —
. 20154FEF 20154F & 20144F B 20154F BF 20154F 201445
- % 4 DR 55 3 D04 5 4 D04 % 4 DR 55 3 D04 5 4 DU
BAREE (% GBROTERIHD
BEEERL))
U A7 INEGRE
(HiEAA % » 75 2) 295. 0 290. 1 291. 4 289.9 284. 6 284.2
CET1LE 14.3 14.0 14.9 11.4 10.2 10.1
F 4T 1R 18.0 16.8 17.1 15.4 14.3 14.0
WEHCOBEARLR 21.3 20. 1 20.8 17.7 16. 7 16.5

LNy VR

20154 FEHE 1 NI IZ U, YT —7 1%, N—BLER{TEES ( [BCBS) ) MNAFRL AL

,50,



2GR YR ( TFINAL ) 1T XD 2o AEWNTEM S ALz BEERGEHRIT ( TBIS] ) oL L
v VRO A ERA Uiz, BISOFHAO T T, LAV y VL, HIRT 7 AR —V ¥ —I1Zx%f
TET 4T 1 EAROUEREZHETHLDOTHD, L ALy Y« =7 AR—V v —L, BISOL AL v
HROPHAIIES L O T, MEROEMERRE O E R OFTE OH] EOFREEE TR ST
el

20154EFES 4 TN BRIF S OBISOT 4 7 1 L 3L PHHRITE. 3% T, F0D 9 B4, 2%HBISOCET1
THERR ST, Ly 7 A Jb— « X— 2 TlE, 20154E 850 4 TU RIS OBISOT 4 7 1 L3 L
VHEIT4.5% T, £D D H3.3%NBISOCETI THERL S LTV,

20154E 4 4 PU WK S D A A4 AEN L AL » DRI, BEEN2. 9% THALHDITX L, 6.3% T
Hole, vy T A— « RX— AT, 20155FEF 4 TEWIRRE SO A A AFEWN LNV » DHERIT, 2019

FEFEDL. 1% THLDIZK L, 5.2% Th o717,

20154EEEE A P EHIEIE S DL w7 AL —D LN v Y « T AR—U % —E. 987.6HEAA A -
T THoT,

VAL U

BeRERE A w7 A —
. 20154E 20154E 20144E 5 20154E 20154E 201 44E
- % 4 DR 55 3 D4 5 4 D04 % 4 DR 55 3 D04 5 4 DU
VALY VHE (% (BIBOFHE
BHBEEERL))

LAy Y e 2 AR—T v —

(HEAA % - 752) 993.5 1,050.7 1,157.6 987.6 1,044.9 1,149.7
BISOCET1 L /N L VLR 4.2 3.9 3.7 3.3 2.8 2.5
BISOT 4 7 1 LNy Vb 5.3 4.6 4.3 4.5 3.9 3.5
ZA AFEA L AL y DHHE 6.3 5.5 5.2 5.2 4.5 4.1

,51,



HELIER

BUHIEARIZERIT, BiSIBAEE2EA L CERE S, BiEE230%E L, HIKFEH D 27 INEEFEF
BRE10% L ORIETEE L AL Y s 27 ARV vy —F3EFE3.5% & LTEARE VLB THND DL
DELTND, 20145 LEEF 4 T K OR014F FE D FHRICHOW T, IR Y A7 INEEEK LS L
vV e T AR—Tr —DNMERH S,

aX MR B 7T AiE, —EOSEREE L — R TRIES L, 20154 4 TSR B S
IRAR AR, FEARRALCONAOBEREZRI Lz (B L, BIEER O DZ OMORHIEE
te,) BHTZ v L — MIESWTE,

BT N—=T1F, B N—TOEIRHIA =27 F 7LD PR O T R TEEM T E RV ATREMEDN
boH, BIN—TNHEEARRERER (47— ORIRIEICLM SN TV D IR ORI, &
A BAISOIHH OZE NS E DM ORNEEZ S Tes, ZHBICRESNRY,) ITXD, ZhbnA
=T F TN TREIND TN TORGEZERT DY T V—TDRENPHIREND ATREND & 5,

Bl 2 Bk T TS 2 E N TE DBIRFEIC OV T L 0 FEM et AN S 7oA 1, 20164F
3SH23HAIZICY I NV —T OREIRIEESND TETH D, —HDY 7L — T FOF| H ATREM: 2 %t
L CRRE L2 WREMED & 2 HIlBR 2 & o bk B Y I INME D1 TRE SRR, 2 D F ISR S D, K
XY, BT N—TOEOTEHIOB I L IEIB1%Z 0L, SUIAL L <I1F51%Z 0B HOEF
217D TIH R, AF EFLLIZZEO—H) IZOBRAMOEFEIL, T DEK O HAEZ K
T2HOTIEARL, DD EFCEE L TERILL TiXZe b2, A, @AESICV ) BimiE
WY L, #RR I, Bl S e 2 HT 50 U201 E DR O —# & L TY 7 /L— 7 OFik
ZZFET DT OVT, 20165 BERL X O St K OB SCEICFE# S 72 B AE ) (20164 BEEAR Rk &
R OWRIBINOABICEE L, AFHREL R D,) ORIESTHWTRETH D, AFITED ., 2015
EERYO—FE LTH N — T ORKERZHEZIBIRT 52 & &, HREICHLET 56O TRV, ik
HEZ, HOO5HEORNT, HOOMIT, BB XUIMB DT R AL F—IC S HITHR S 720,

C

G

bR Ensg, BEFEOFI S THN—I N WA AET Ha[EEOH 2RI L TY 7 r—
TRREE L TRABL > TV AEHEIE, ¥ V-7 BNREEL 0 AREE B X DFFA TR T, hoH% 7L
— 7 H320154E 6 H30 FIZHRH Lo AMRERHREZTOH—H H£6 3 (2) IFFR) (i, 57
=7 OIS (20164F 3 H24 AfS TR TED Y 7V Vv — 7 OFEREBEZTELET,) TEHIND
FRARTRORIEET IO TH D, BT N—TOFRTFHROLICE L, BERBAET D MRS
W L UEEBRANCAE U2 WREHEDN & 2 0 & Il 2 2 & SUTREE U VTR KD o5 % LS
H5Z Lk, KEMICHEETH D, Y7 N —7 ORGSR EEITIL, BEPBET D REMENH D
MOYUFEHRRE BRI A D 5 2 LN TE HFATRICET 2, Ak, BRI OB
DRBYNDEENTNWD, BT NV—T1F, TNoOEMS, —HOFEROFIHME, FR TR O
BfEIcdH D Z & BEICRAELZAFHO ) LR L TV AEFENROLNTND Z &L KD/ UFTZ Do
HHRIZED , BTN —TOFATHICHE LABMICRE LS 2HEROT R COHAEHEICAED 5

,52,



TEFEELWEEZTWD, FEICOWTIE, YN —TORMEEEREZEOE - FH6 3 (2)
[FFin ) BRONY 7N — T OL MMM EREEDOFROETLEZROZ L,

,53,



M. 20164E3 ASIBITER T LZE1WEHD I LT 4 « 2L ZADERK

IJVT 4 AL R

20164EFE 20 1 TUAHAIZ R W T, Y7/ —T 1%, 302E B AA A « 77V ORFEITIFHE T 5 LG HiMiE K
EE U7, 20164FFE5 1 VRHIREBIE. Y7 N —TFON—FB T HES < CETIEEIE13. 6% T, /L
9 T A)N— s R—ZATlI11. 4% ThoT-. BTNV —TD Y A7 INEEET, 280.4HBAL A « 7T
ThHoT,

e

Hep IR R (%)

20164E8  20154EE  20154EJE i A4
810Ul B A DU ZE 1R ke [R5 bt

BRHEE HBHIAAR-TTFV)

SN EeS 2,011 2,194 2,152 (8) )
FHEBH R 2,675 2,914 2,979 (8) (10)
rL—F 4 U TUINEE (271) (1, 349) 1, 390 (80) -
Z DO 223 451 126 (51) 77
LadERS 4,638 4,210 6, 647 10 (30)
BBI5| Y Sk A% 150 133 30 13 400
TR 2,482 3, 149 2,976 (21) (17
— W 1, 848 2,808 1,738 (34) 6
SCHAFHCE) 387 409 392 (5) (1)
DA DR 0 3, 797 0 (100) -
Fm e H 255 355 - (28) -
FofiE & A EE 2,490 7, 369 2,130 (66) 17
HBERRAGE 4,972 10,518 5,106 (53) (3)
MR D D DB AR SRR (BR) (484) (6, 441) 1,511 (92) -
WEABSELR (ER) (179) (627) 477 (71) -
LEMIRIE S (BR) (305) (5, 814) 1,034 (95) -
FEXELRF Y IIRIE T 5 Y HIMRIZE, . (JBR) (3) 14 (20) - (85)
HEICRBT 2L HMRIR S (BR) (302) (5, 828) 1, 054 (95) -

B HEETIHEE (%)

HiL & AH 25 2 - - 10.7 - -
#H N R 107.2 249. 8 76.8 - -
eIl 37.0 9.7 31.6 - -
—BRYT- DRI (R4 R - TF V)

FEARP)— Y 72 0 Flik . (HER) (0. 15) (3.28) 0. 62 (95) -
bt — R4 7= D FIZE S (FRR) (0. 15) (3.28) 0. 60 (95) -
BEEARFIRE (%, FEHREH)

MEEITIR BT D EE AR (2.6) (51.3) 9.9 - -
BEEICIHIE 9 D BB EE AT E (1) (3.0) (62.7) 12.4 - -
FEXTBERE (BHRAAR - T7FV)

GREAE 813, 898 820, 805 904, 390 (1) (10)
U A7 MEEE (F£2) 280, 382 289, 946 283, 095 (3) (1)
LARL Y e T AR—T v — (J2) 969, 541 987,628 1,102, 728 ) (12)
PEEBE (TNVH A LHE)

TEEER 47, 760 48, 210 46,410 (1) 3

(FED  HREIRET DB ARREED D DN A K OZ OO B & PE % YEbR L= JECAAPO M BIRIE Ch 5. T
CIRB T 2 AT EEARICESOTEE L TS, FEOBIHI» DL, FHEOHKERE —E L CEH
T&E D7), BEHIT, MECRBE T 2AREEANRRIERDH LD LEZ TS,

,54,



(JE2) Ny A— « XR—ZATHRINTWVS,

EEDER

20164EFEHE 1 U =8 D /K

20164EERE 1 UV T, M7 b—7 1%, 20164555 1 U BV TIEL, 054 T AA A« 7
7 ORFEIIRIET 2 YHIRIAIZE 25 L L2kt L, 302E T AA A « 77V OKEIFET 2 4
LA L LT,

WM AR L, 4,638 7 AA A« 7T 2 L20164REEE 1 UM & tb_T30% Fll»7z, ZhiFEFEIC, 7

B—/L s == oV, ANTTO s U =gy s amy b TUTKEERM, A v
NRARAUR RN FTEXRXELL - =Ty VR OAA A« 2 ==L« N T EHIC
BT OMBEENWD L2 2L D ThHoTeN, A F—FvaF - Ux)LA v A
¥ NEPIC R T DRSO X 0 —FHZ S iz, e —sNL - v —b o Y O MU I
L7zis, ZHUIHREE e~ —7 > b« A4 T 70RO, EVEW R R OfkRENE ONTARK HE D BEZ G B) e Y
FITHEBIZEL DD ThHhoTc, ANTITVY T « UV A—ay - 2=y FOMINRIE, EiZ, FR
BIEEA L RABRAL S e RUF T - R— N7 4 U FZEIT 53l O FHE S O D [E N 22 D iR
BFCY TN —T ORENCBIT DT T A R_— |k « XX ZHEOREME) 12X DRI L 0D L
7o T YT RTFLEEF OMILAS (X, 20154 L5 1 DU B80T 2 BE R e i Ioxt L, BRI e OY
AU DT E VA Lz, £V _RABMAV R s RUFUT&FXYEH L - ~—F vV EHMICE
F 2N O T, EFRT 535 K ORRAS |52 27500 DN 2 DD 7 DI I A R L 7= 6 DT
Holod, T RAA YT =K OZDOMOIEEDOENINT LY —H & S Te, AA A« 2="—H )L -
N7 EM ORI X, TS, 2016 FICIT 50— RBITEENER RIS L ol=Z L OREE
e, MUY I gy s R=ZDOUEE D P i O FEBHNAE O X0 BT L2y, #b
FLEIAE DI L —f SNz, A1 v Z—F v at - xR« w3V X2 MR ORI
I, MRLEGE O RIEZREIMZ X VML=, R o7 a v RORT =< A« R—=2ZADIL
WO LY —FAERE S 7,

BEBISERALHIL, 150 ITAA A TT U TholoM, ZHUTEIL, Zr—rUb - w—F7 v Vi
IR IT D5 MBI BEH TAA R« TT AU RARNAVE RN F U T&FXYES L - v —
Ty PSS DB M EMABRNSIEHE AL A 7T FREANI Ty » U —vg 2
= FOFIYEMENIET TAA R+ T 7 TholnZ EERLIEbDTHoTz, 201648 1 14
PHNCBIT D0HTAAL A « 7T MBI200 T AA A« 7T 2 ~OEEI5] 24 Ao NFED R 72 ik
I EL, Tr—ob e =y VTR D64H T AA A 7T DM, A XA RAL |
WX T &I BN« v—0 yVEMICBITH83HTAAL A« 77O, KRR ST Ty
7Y N—vay a2y NMNEBTDUETAAL A« 77 OEIMNMCEET 5D ThH o7,

REME AT 4 972 T AA A« 7T L20IMEEE 1 IR L T 3% FEl-7-, ZhidE
W2, EIZEERHRINE FH OB R ORRIER O 5| T & SR U 7254 OFLE ) & oD Bk i il 2 H oI

,55,



X DB A O1T%HE X L7Zb D TH o7y, EI, Y7 A—T70) 27 SHfllkRar >
TAT AT HHE ORI A Bk U7 —fiRAEFE D 6 %IIZ L~k SNz, o, Y
T N— 1, TR BEE LT 20164 5 1 DUHIC 265 T AL A« 7 7 O FfRE A2 A LT,
ZDIBHIBLEITAA A« 77 U NRIEAR K O DM OMINE HICBEET 5D Th o7,

FHEBIIZERRIE. 20164EFE 5 1 TSIV TITOE T AA A « 75 v &3 L LT, ZHUEEIC, &l
IRORE 2 TR FERRNC L DB A A TR DAIERL G E E ORI O B2 KM LI b DO TH -7,
R LT, MIEBAEE WA (3. FUS, 20164REH 1 M-I R 1) D MUIERL 4 & PE O FRFAT I
KV166E TAA A« 7T ML, 6,201H AL A« 7T 2 Eipote, MBREBITHR D RIER 4
PEPEIE, 20164R 55 1 DI HICB94 T AL A« 7T U HIM L, 2,348 T AL A+ 7T v Lleot-,
2016455 1 MU 004 7 L — 7 D EZh BT, 20 154F 2 4 DU 009, T%IT%F L, 37.0% & 72572,

,56,



BN DM EHEAR

BISE AR

Bl EOLEERKREH CEALE

W=D 2016 FEEF 1 VAR RE S O CET1 FL3RIE, 2015 AEFE 55 4 PO 3R RE A 0O 14, 3% %)
LT, 13.6%Th-olz, ZIULCETI ERDBD Z KM LIZbDTHY, UV AZINEEEOHDITLY
—HER STz, BT =T 0 2016 1 TEHIREA DT 7 1R, 2015 4RE5 4 04K
E 0D 18. 0%1Z5%) LT 17.3% CTdh o7, U 7 /b— 7D 2016 4L 1 IEHIRFE SO B CEARLRIT,
2015 4EEHH 4 PUEHIRIE A0 21, 3%k LT, 20.5% T o7,

20164 L 1 0 HIRI S OCETIE AT, 20154E 45 4 DU IR 0042, 1 HEA A 2« 75 1T
LT, BTHEAALR - 7T Tholz, ZHUL, EIZONAKLOE OO MR E EN N —F D
MRAER 41 PE & 5 TeCET 1 & O] _EDFERR D20 % O BEFERIE AAFESGEINSY (40% 7> 560%~) , A T
(Z BERE RN BRI B85 < A O S FHLEIZ 3817 2 FHHEEA D20% OFERFEA 55 (60% 0> 540%~)
ERBELTWD, Fo, CETIEARE, SRR O~ A T ADOEER O EITRE T HMIERICE - T

WEEZ T, 2k, BREEREN O MBS EEEIC L B S U,

2016 FEEEES 1 WUEHIERIF R O Z M T ¢ 7 1 EARIE, 2016 FEEE 4 TEHIERKR RO 11,0 +HfEA A
R e 7T UTHKLT, 1005 HEAA R« 7T U~ LTz, ZHUTEI, A EMEOSRMAREICR
JEAFOERY A7 OEBHNC X DRI OB EOR AR 5 B ERE AR ESE, o5 Lz
CCAMAATE TH D Z &, WNNHEME D~ A T ADEBLZKRT 26D TH Y, DNAKTE DO
D IEFE FEW DN % DA DAL 2 & Tl H EOPEER D 20% 00 B ISR E A AER I 7 (60% 7> 5
40%~) 12XV —EEE ST,

2016 LG 1 VIRHAREES O T ¢ 7 2 &AL, 2015 FFEHE 4 VILRHREES D 9.6 HEAA X« 75
VKL T, 8.9 HEAAL R « 7T 0o, ZHITTEID., PEROBHINE SN T X722 &Ik DFTE
DOIAHE B DB ONERE D~ A T ADEBIZL 2L DOTH D,

20164F 55 1 DU HURIF R O EA G FHE, 20165F 5 4 TN HIRIF R D62, THEAA A+ 75
X LT, B8 2 HEAA R« 7T Thole, ZHUL, CETIEAR, ZOMT 47 1 ERKKRTT 47
QEARND LIz L BT D HDTH D,

vy 7 A—CETIHE R IT11. 4% TH 0 | 2016545 4 IUE-HIRRE S S EIE N TH - 72, 20164F)E

B 1 WK DL > 7 AL —Fa B CE AR RIL, 201585 4 TUEHIRRF S D17, 7% 2% LT,
17.6% ThH-o7-,

,57,



BIS EAEE - Y /L —7

BREHEA WV 7 Rj—
. 2016 4258 2015 4 AT -3 ke 2016 4EFE 2015 4R ATV 4] e
%1 94y 5 4 U4 (%) % 1 U & 4 U4 (%)
BARRY 27 MERE
(BHFALR-TFV)
CETL &A 38, 682 42,072 ®) 31, 840 32,938 3)
TAT 1TER 19, 221 53, 063 (M 42,536 44, 601 5
W EARAFT 58, 168 62, 682 @ 49, 345 51,425 @)
U A7 INEE P 283, 937 294, 950 (@) 280, 382 289, 946 (3)
BARLE (%)
CET1 ks 13.6 14.3 — 11.4 11.4 —
T4 T 1 17.3 18.0 — 15.2 15.4 -
FNE RN < NS 20.5 21.3 — 17.6 17.7 —

LV y DHEE

20154F 50 1 D3 0 | 24 7 L— 71, BCBSAYAZE LFINMAIZ & 0 A A AEN TEE S 7-BISOD
LASL oy VHEROMSEAZERH Lz, BISOMMAD FTiE, L ALy VHRIL, 747 1 EAZHER
T ARV ¥y —IZH L THIETEHDTH D, BISOL AL » VFHIEL, FINNAD A A A2V CHEE
L7BISOEAMRITAR D Y 7 N — T OfIR REK CREY ICESERTIND, A ACBITHINb
DEAEOFRIR LY 7 —T DR, AER L <IZAMY OEEIC LY | KRETRRINEE &1
BRI R DB ENH D, AETIE, LAL Y Y « 27 ZAR—T % —(IBISO LA L v PH RO
AT IS T Y | IR O ST IR E PE K OFTE O#L EOFHREEEIC L VR I T D

20164 FEZE 1 PUHIRAF DL 7 AN—D LN Ly Y« 7 AR—T % —[3969. 5 g A A & » 7
TUTHY, %MEV%4E¥%XﬁM®%T6H%X4X-73VKm&TZ%ﬁ9Lko:@E@

WA AR RE M TAVE B IR E T 2 @A = AR —2 v — DWW R ONERFE ORI L5 b
DThHoTe, HIN—TOEFEEERRER ORI, SAEREORELR LD THY, ZD
KEBGI LB TG B O X 0 AR S 7z,

LARL Y s T AR—V ¥y —BRER-—YIN—7

BRREREA N7 AN —
. 2016 4EFE 2015 4EFE  RUDUEHAEL 2016 £EEE 2015 4RFE RiPU:HikE
. BLIUNEE 54 DU (%)  B1LIEH 540010 (%)
VALY Y« I AR—Dx— (BHALR-TTV)
B RREE 813, 898 820, 805 (1) 813, 898 820, 805 (1)
ﬁﬁgﬁ
RO ZER K OT 4 7 1 EAERGE 1) (11, 903) (10, 553) 13 (16, 073) (16, 431) )
FUNRT ¢ TERNE S 100, 417 104, 353 (4) 100, 417 104, 353 (4)
H AN G] (14, 147) (16, 214) (13) (14, 147) (16, 214) (13)
o 7 AR—T v — 85, 446 95, 115 (10) 85, 446 95, 115 (10)
PSR 159, 813 172, 701 (7) 155, 643 166, 823 (7)
LAV Y ¢« T AR—T ¥ — 973, 711 993, 506 (2) 969, 541 987, 628 (2)

E D KFFEEBESTOD2, Bl EOEFOFREMEN TH 5, ST, @@l RESUTEF B OFER~OHK
B OV T OGRS BT IREEECBES D7 7 1 EAERZ ST,

,58,



BISO LNV y VHE-—Y I L —F

2016425 1 U HIRRE DT 4 7 1 LN Ly VHHEFE 1% TH Y, TD 9 H4. 0%ABISOCETI T
RSN TN, Wy 7 AN— e R=ZATE, 747 1 ALy VHEFTL 4% THY, 2D 9 H3.3%
DBISOCETI CHERL S 4L TV e,

T AT 1L ALy DHSRE, 20165 4 TEHIRIF R D5, 3% b L7, ZhiET 47 18
KOWHLEREL T2 DTHY, LAV YV e 27 AR—=T v — DRI LD —EFEE iz, CETL
L NL oy DHERIE, 20165 4 VU HIRIRE D4, 2% 00 I L7es . ZAVICETIE RO % X ik
L7ZbDTHY, LRV Y« 2 J AFR—V v —ORMNT L —E & S,

BISO VARV vy HE—-Y S —7F

BeRERE A Vg A —
ik 20164ERF  20154EE FUM-HIL  20164EEE  20154EJF FifIUM-H b

B 1 UAEH 5F 4 DUH (%) S 1NUAH 55 4 DU (%)

B (BHEAAR-TTV)

CETIE A 38, 682 42,072 (8) 31, 840 32,938 (3)
T4T 1EK 49, 221 53, 063 (7) 42,536 44, 601 (5)
LRV Y e T AR—=Vx— (BHRAL R TTYV)

LALyY e 2 AR—Tp— 973, 711 993, 506 (2) 969, 541 987, 628 (2)
LAV VR (%)

CETI L N Ly PR 4.0 4.2 — 3.3 3.3 -
FAT 1L ALy DHR 5.1 5.3 — 4.4 4.5 —

,59,



HELIER

AET, UV A - X PA Y PEBEMELIZHM E ORLEDRH L5013, 77 KM, A~
F—Fvaf Tz X xRXTALY MR OAA X« 2= —=H )b« N2 BRT D,

2013421 H 1 HAF T, AA RZBWT, R—BIIN, A ZAD [RETEXTHEEARW (TooBig to
Fail) | IERI ROV Z IS ES K BIRATE & bICEf S L7z, £72, 20154F 1 H 1 BT, A4 ZZHBWT,
BCBSIZ & W 3K SN TZBISL /N Ly DRI A NFINAC L 0 Efi S iz, %7 v—7OREES 55

AT, BETAREEET, YEHICET Y N —T OMRIZESS LD TH D, AL ATET
200 DEAEOIRITYE 7 — T OFEER L ITRBEY ORFICLY | KAFEIIFE RSN LH T L
TR LD ERD AR D D,

ARET, BEFEPEAR DL v 7 20— DR H 55615, N—E N TTTO BT DN TR T
%o N—BNTTTOEARRFLAN IS  BePERPE N L 1E, 20144 B 201842 DV T, ORA KK
Z DO EFEN NS T OMOEALER: (Fl21E, HEOMIERAEPE) 12OV T, 5EM DR
BB A (FEER20%) ZATVN, F£77. 20138 B 20228 2OV T, —H D& APE & o Be ik g8 11
EITHOZEERMT D LD THD, Ly 7 A—Lid, ODRAKOZE OO EFE KN Z Dfthd
Bl EOFRBEDOBBEAIEANTET L, —HMOEARPEM P EBENICELINTZ D LRETLIHDTH
ol

BB DOFTHNZVRY . LALw Y s =7 AR— ¢ —[IBISO LA Ly PHROPAEAIZESNT
BY . HEROEERBEGER OFTEORSE FoOREMEIc L VR I TW\Wa,

B EAFERIT, BolEFR A2 G LTRSS, BIEEZ30%E L, BIKEE Y 2 7 INEE ER
WRZ10% KM OFALFE L AL » D e 27 ZR—V v —HI3gR23.5% & LTEARED HTHND S
DLELTVD,

2015EE D a A MRIZHK S a A M T v 7T At, —TCONEAEZEL— N THIES . T2
FRRE ., FEMREH. ONAORIEE H &K OHEREE O 72D ORFEOREIIAE 2N LT (H
L. BIBGER O -0 DZF Mo A ITET,) BH7 v L— MIESW TV,

BT N—=T1F, B N—TOIBHIA =27 F 7LD PRRIZEO T R TEEN T E RV ATREMEN
by BRI N—TPHBEIARRERER (47— ORI FICRRBE SN T DL ORREFRDIL, 15
A BASUIHH OZEW RIS OMONEEZ ZTes, ZHBICRESNZRN,) IZXD, ZhbDA
=T F IS E D TR O —ESUI B 2 ER T 5 2 7L —T ORAPHIR S D TR & %,

FEER RO K RIT, GNP EEERAStIC L 2 EREELZRL) Bl 5 EHEEIC
KT DT TAR=F « RUX U TEECBITHREEN RO OEE 2 ERT 5,

,60,



AEZ, EADOY R RORMEFIMEEZE0RMRTRICET 2R 2 ZATEY, Y7 0—71% 4
7= TR PRI T BRI B W CRESUIR R T 5 PRI, T, FHlE Rk OZ O ok R4
RCERWAREERH D, ZEOBEELRBERIZL T, Y7 =T BIN0ORRTAIZEET 5508
IZBWTHRT 258, BB, #ifF, THEAOCERDNORE S ERDIBERPVECLATRERH D, 2
DD BERITITY 7V — 73201645 6 A30H IS Lo AMRERSEED [F— H3 4FELZD
YA | THIN—TPRREET DEBRNE EN, ZOMOAXRBHEHL O T LAY J—R(THBN
THET D, BTN =L, HHOODERICI > TEOEHBMLEL 2o LEERE, ThbD
FFRTPAUCRIT 2R O EH 21T,

,61,



S-[ll_l{

#

BIN—T1F, BN —T OFEEOBITICHE L TA U7 FHICOWT, e edfan The, B
FEOFHEOMETROMR L /oo TND, BT NV—TOEKLGEThe. BT 5544 &K OBERF
G124 Tl S A2 WA BRI TR RE 2R R BT DR KIRIX, M 7 L—7"2% 2015 426 H 30
AICHEH LA MMEEsREEOFE 3 H6 3 (2) [FF B\ THEiah, »o>Zokol
FHHRETEH SN TWD U TORESETe, ). ZHEDFHO—EBITERA 27 7 ADJFE %
RLTHREINTZLOTHY | ZHEKRD IR HERSEOBEREEZRDOINETH S,

Y7 —71F, Bk, BMOERXITHEROFFANIEAET 2 TR Em <L OB BRI REEY
ARETCTH DG FFEDFHIARDMBHERFRI LS ZM0 A, BN HERL TV D, Fiz,
MBERLI LB LM AN TVRVWRERELED . Y7 — 7SRRI R MR L RO
Z DMV —EAEOEHO BEEEICOWTOFRRG Y& AN TDH, L%l & O 3%
BT DR R <. AERICRIEY W TH DG G . M 7 — IR SR X O IZ o TR
FRBI M A A AL, DS DIEBR LT\ D, Y7 —T71d, FFassI S04 M2 Hlrd 5729,
FAA TR A U Z L IR L TR D . REFE O & Opi#E OB SIS E 51 &4 BN X
BYRTHEND D, DPHDENTROERICE > TE, 5% S 57255 448 0BMULFFRT Y
OB LI L 72 D REME L B 5.

AT 2 EONEICIT (@) BAEM D FTREMEAE . TORKENAHNICAED Z LN TE S
BAICEBNT, Y7 N —TREEERSI L5 EL TV D FFaTH. KO(b)BEET 2 HAEEZ A
HAIZHMEL Z LN TERVWEOHBFEICLY |, Y7 —FNMEFEEEII L& ZE L L TWRWVEF
ITFHNEEND, —EORH TIE, Y7 A —TBHEFEHEELT L2 ELTVD 2 L ORRERNE
F, YHESIEEOE&FEHRL TS, TOMIZONTIXSFEREIT R, Yo\ o
(ZOWTIE, Zhud, (@) B 7 —7PMERBEKGILeERELTRELT, YEFHEHMEHN SN LS
FIEEICESEMBEE L L TRV BONALHE, T D) M TN —T 351 88E2RE L TWDHH,
YHEEOHRPY 7N —T I SN D TRBHERICHE YT 5 L L7256, it - K
HEIOFER M, BESEE R ORE, 3 L IXZothoBRIcx+ 2 R#E B2 5> HE, Xz
DEHIZOWTOHR T N—TOEREER S LHW LS ETH D, U7 —TPERBERTINE
it B L2 HIZ OWORRRE AT AL, BUEAF ATREREMICESEMET 2 Z L ITAW
RETHY, LEER-> T, REMIZH 7NV =T ORMEMBRIIKMRENTWDEEe8%2 K& < EAS
CUEXTED) HEndH 5,

WMIN—T D% L OFFBATRHICE LT, BANEL D AEEESEVIE L IXABEMNICAE T D A
REMEDN B 2 A il 2 2 & ST L  IZHBKREHO S L RE L 2 L3, FENICEETH
Do WV IX, TOME L, CHE &K ORE S TAFRRERIFERICE SN TITDOI, ZERERN
WEEH 25, YURERIT, FROMELAOCHE, FLoERRY, f#LohE. Bloss
BT DY 7 N —T DR RO, W ORI IEEE T 2 3F i L TR B T 5 O o#
HHHEE LEMREOEROFTMMAZENL, ZALIRESND DO TIERY, ERFHIIR
HHH&. BIMOBRIIIHLGMAO SN R R AR L 221, 2L OLEEMERFERT
BRI 21T 72 e S 720,

BIN—TIZk L THREFHR TH HIZET R TOFELRIL, REERSEOBEREL KDL DT

,62,



b5, EREFELZATRTLIERLHEET LD, DPDEREGFITL I NV —TOEBMICHEAEL S D
R E RT O TIEARWAREERH 5, m# Lz O TRIC OV T, Y7 —7iEgEkah
T I A RE e O I AT B2 2 D O B BAL FTRE /R TE A AR LT D,

BT N—T ORI Y ERBETIL, BEDBAET D REMEN & D 2 DML E A A D
ZENTEDLTRICET S, L, BIMBAIZOBRAHBHO B REENTND, BT L—
. FROBHES . —EOFEROFHIME, FROPVIMIOERMIZH 2 2 & BRATh I FEHLE R
MIPHNTND Z &R/ TZDOMOBERNZ LY, —EO TR LABEMICRAE LEDHHEELD
TRTCOFALZ REL Z LT LW EBZZ TS, Y7 /—7 A 2015 46 A 30 HIZHEH L= A1
AEFMEHEOE - HF6 3 (2) [FFn) THHAI. »OZOBROMERE TEH LT
5 (UToidbETe,) FRICOWTIIY 7 L—7NEBY AIE L &2 TWBEEFDF Y44 D %4
TiEZe< | GEIICRAE LG LBEOT X TOHMIZONWTOLE I L—TORE I, Ernnb 2.1
HEAL R 7T Th D,

2016 AEFEEE 1 WU, M7 —T1F, TS EHITAA A« 77V Oifins| YehigEz st L L=, 47
N—1F, FLBI S EBEO L, BIEAFARREHE OFRELOFICESE, 2D FHD
FERDBEINT, BTN — T OMBRIUCER B EL KT T LI R0nEHB LT b, AL,
HHIHEE T2 OMOBF Y B L 0B SN TRz Eie, 705 TR OBER 2 A E B35 1T
BEnD L DD R BN 572D L — 7R3 E&HT 5 3 2 ME, BIEDFFREY
G T D REMENH V. MR, FFEOHIMICK T2 N — T OEMIT I o TIEL, 4
HHMOERCER R EE 52 5N H 2,

BB B DR

LITICBR SN2 @8, BEE COEBROREDERBR I TR INDIPROFRT 7 AR
— VX —EKM LTV, T LA, BIBEEOFHEHARWIRY . b 08 IT, YRl T
TR ST S ORILTEATE B OBFEE KW L TEB Y | FAITUUBEO TTARSEDO N2 DS & A
TR,

T

)
W

BRI DEE R

2016 -4 H 22 H, == —3 — 7 EgEa s #ppr (ISDNY) (X, Z b7 4 « AL R - EF=a
V7 4 —X (USA) =z )pi— (ICSS LLC)) KRUNZ DR #HSFHIIR L, ZOEMERET HZ &
72 EMIENEIE A (Southwest Corporate Federal Credit Union) K& (V& EE-AHIRE
FH#A4A (Members United Corporate Federal Credit Union) DIEHE AN Th 2 2EEHMAHES
(National Credit Union Administration) % 3ZffL. 50.3 H ik F/v (FEHICIE, S HRETE
DI LW R OB HPIMAE SN D,) O A U LR E T L, MiHiRICE - T, FR5xt
R 229 HK P oEEn — CHRRGERICEE S 2T X TOFERBMR LT,

v — MEEEDRIE

SDNY IZEBWT, Z LT o « AA R« Z—7" AC K OB N & OO Rtk 2 g h & L
Tz, BFAT » BT LR OFRIRBIRE Sz, MR, AV Yy THIT 77 U T4 THD
TITEZIAF 2V s VT — K OBESAIC Ko TIRFF S iz, HUiEaRik eI, £RER R &

,63,



BEUTH2NEOERENLINTND,

2016 FF4 H 11 H, Z7 V7 4 « AL ARTO=a—3— 27 ZJEX, SDNY THREH D, K FLZxf
5 &9 % ISDAFIX L — MO RNE#IEDOEVICEET L 6 SN EHARFEFRITENT, & LD
I CRfEIC AR L, Yakffifld, B R BRE CARIAEATL22 L, KOS L —T M50 H
TR RVOFREGZ NS Z L ANF L LTS, 2016 425 H 3 H, FUEIE, B4 & Ot oo 4
AKERE 6 4L & ORI OFMRICEE§ 2 EEKRZRD DLW CTEITo 72, 2L OffRIE, BRI XL
HARFEL Lo TN D,

IV b eFTTHNE - 2T v FEEOREE

2016 4= 4 A 18 H., SDNY i, WMEMRBERTOERFADIRE &Y 7N —T K OEDOMO#E & o
B OFREE 2 RAEENER L, YEEZNTNOHRZ ZIEHT HHEECHI 2R EZ T LT,

,64,



M. RS

BIEBERR A v _RRAF— - T—

20164R10 21 H, HZ =713, B 7 —T ORI LB T A, A5 & OS2 7E 0 5 el HGHY
EORERZEANT D Z L PRRREICBOTIREShZEE ALK LT,

TVF 4 « AL R« TA—T DR

B N—TOREREIE, LLTD 3 DDA BEIZFENTHZETHD,
ZA ZADENBE ., ENEE N OHREREFERE P ORINSEBRITICRN L Z L2 BiET X
AR e 2= N—H)b - XY OREFEEBE LT, WSEEZHER LR 5 A AENTHICBIT 5
MBI N—TDOHNLZR ESHEDH L, TS EIE20ITEERE TICEBTFETHY . BT,
BERTEERI VT 4« AL X (2T 7A4Y) TA « P—=D20%0530%FF3 472 5 LA
Toh DHHRARAHGE & HHOE T, DEHTHRESINTZIITET Ty 7+ — L E2HKESE
HZEIZEY, HIN—T1F, AL AFENTOHRAIISINT 24255 & TREIND, 220
DEHERARIL, VDI NERRAEZ TR CIREGT 228250 L, ZJ LT 4« AL A -
TA =TI VT 4 AR (aTUrAY) oA - VIR LIBINEAREZ B THLT 2 &
ZEKLTNDS
TIOT, R, P, TT T AVAKRORT 7Y A EWI AR TTBICEBWT, 774X
— R NUFUTRERPT 2 VA - v XV AL NRERPRSEDH L, BT -7, #
BENTHBEHM CTH LT V7 KFERMZE U CT7 U7 KEHERIBIC R T 2 EREEEm T
FEIHT OEARRRA NI T 52 & T, YEHIRIZCBITORELZIES S22 2 HE
LTW5b, ZOMOFEETS TIX, FtshicA 2 —F T aF i Uz LA« v RI A
NESF2S, TEZEZETHRIT) E LRI LT V7 KEEET VAR L TR STV 5D
TV AR e RV AL NORRER D= — R i 7e T AR — R TE D EHRREICEST
HIEEBELT, A _NARNAU N s RUF U TEMOBMEZBEIEICHET D2 L, 2
BRI OH R WIS DR T T 4 U T ¢ ZAR T SIS MEN B4 FEHRT L5 & FRInTWD,
ZORRIZIE, B 7 uROT T L« F—ERFEEIIBIT DLV A7 IMEZEEKL R ALy
Ve ARV —ORELAEEBEE T, A R_NARNAUR s R T RHEICHT HE
ARIR A D S ELFHEAE EN TV D,

KA E
L7 —TNE KIS DRI 2 32 5 7ol FHEEPREICILFEIM R 298 272 2 >OEEEM & |
4 SOOI DIERR STV IS 2 R LT 5, B — 7T R S L, 3 > OHdIE

DR IND, BARICIE, AL A, TUVTRFEFEE, WONSTERR, FER, BB, 707 AU IR
TI7VhEHEHYTEIA X —F g T T LA« <RI A L R TH D,

,65,



ZOMD 2 THL 7 m—rb « == o VLA P _RA AN e N F T &F Y ES
e ==y VEMIE. IO OHBRIFEE L RSN, ThODHEX, ZVT o AR T
N— T a BERE T AL L 7o~ & R % 2 0 9 s KB BT RILE Cirak S 7Bk,  1C00))
FOFESTETEEEDE L TSRS EORENY R LY 7 —7 & ORI 2R ORER TH 5
REA LT TAT A BHZEBHLNRE ik Shc&ki) 28t Y270 —7OEFITHES
LAV DEEOFERBRAIC L > T BN D,

F7o, B N—TF, BIEOKSFEIEREN FE 2=y MZEFNTWVDEIR—F 7+ VA4 E2IILD L
TB5Y TN —T ORI HFMEICE S L2 WEITOR— b 7+ U A ORI ERET DA b
STFOv T Y — gy a=y NERAERT S,

20154550 4 DU LIRS . B2 KL C, BN —T7OMBEREIT. xSz A N7 T
Vv s Y N—=Tary e azmy MEGH6OOWMEHME L TR RIND, iR LI —FRL
—h By Z—iF, HHEY—E2ABHOREZED TEREN, ZNHOEHOENY Y4 THi% DR
2% L CEPMEO BV IR 2 14 5,

BREBMOER
Bz, vo—n AV o e Ty, B—F— e 7 =K, =R Dy T aH
AU, AT e =K, Ly s ARG T - U—F— KD 6 4 & H LW EBEYT

wE L LTHEM LT,

FHPATHFEZOMREITZ, UTo LBy &%,

FOX = T AT A IR E m AR

f—=vRX Ty hvafr AA A o ==L S T Y

Y% VI AN T IT R

LTI Fp— A B —FvaFh s LA RV RA L MM
FUEL—  FNT =R A R A

Prx—ALAX LTI AVRARNAU R e RUF T &FXEH L - ~—F VM
TAEY R« AL HF—2X e B EEE

AL e FxbyT g e O R Ry A ol 2

E gl VNI /8 S IV B U A7 B

Ex— Ay 4T R B PAT RS

7T e T—F— W@ T TAT A RS BT
P . 27— ANFE, ala=HF—3ar, 75 FHEY

INOHDOEFEORF, AT « RUB— LK, N R vk v AX—K, B/3— ] -
VxA T 7 —RKEONRRAT « h—= R« FTINLKIL, EBPITHREZIBEL,

,66,



Jt s B R MR E T8

Y7 N—E, BRI FER OMEBRIL A BN 2720 U OMEB BEER O EITEI 2 R LT,

T T KEFEE P OBLG BIF S 2 201442 D0, 9 HE A A X« 7T 9B 20184 2132, 115
AA R« TTo~E2EEIZTHZ L,

AUH—FTaF U R XA MBMOBSI RIS A2 20 4O 3H-{EA A X -
T T UMB21ISFEETIT2. I HEA AL R« TT U HIMEES T &,

AA A e = X—H )b« R T EFOBLE IR 2 2014 EE DL 6 HEAA A « 77 9252018
FEREIZIF2. 3 HEAAL A« 7T ~ERESED L,

TR OB EOKAERIEIZIENL D | 2018 R E TITKIL3% DIV v 7 A —E @k ET 7
1 (CET1) HRKROB.5%% EEID /Ly 7 ZA—CETIL ALy DHRAER TS 2 &,

20184 EER F TITH VN — T OMERHE A % 2. 0HEAAL 2« 7T HIE L, 18. 5+{EAA
A e TTUMNBI.0HEAL A - 7T UoOMICTAZ L, ZnbOa A X, 2 RAKEY
Ny 7 H 7 4 ARBEOIEIL, v FATBIT 2 ST O FEERBFMOEE/NS, a3 —RL—h -
B —DEE DT 0T T LADOFENRE T, WSS EOW K ORIE (R NFTV Y7 -
Uy n—vara=y FOBBEOHM/ N ETe,) OMEEIZLY | 2018FERE TIZ= X M|
JAREES. 5HBAA R« 7TV OERMPIAEND, BTN —T OFERIL, DEEEZE &< R
STHETDZLICHAZESE, SORIGHEZED TWDID, BT NV—TOFEEL LY
RANATRAD LIl g —r v ICBIF L2 —ERET A EZHET 5, KEICBWT, 477
N—T1E, MERRAMBERABEZRFEL, J—Yarvyr s v X =V y— Kk I L—
TOKREERNTTARX—F « RUFUTHBEOFRICH LT, 2016F0HOETIIT = /LK -
Ty —3 T KA P —IBETIHEE X, b0 A MEIE AT LT, L 5+HEA
AR T T RT VT RKEERH, AA R« 2= =W )L « RUTEHHROAS 2 —F 2 a)
Ve Tz VA s v XD A L MR DMEREA =3 T F 7SR T DO EKET 5, 3 X
R 1 7T WE, 20164 FE DB EAR ISV TR Y | —EDAER L — M X HIE S .
ANTGTYv 7 YUY N—ary e a=y MBI HSERRFLBEHLPL3IHEAAL X -7 T
COEERWE M REBE LR (HL, S5 R FEFREHOERITIEY LRV EREEERL
DIeHODEDMO A MIEEND,) BHT L— MIESL,

ANTGTVY I Y YN—vay e azmy hOYRIINEEE (AXLb—vati- VA7 %
FR<,) %, 20154FFE5E 3 MU HIREE S D42 HEA A A « 7T VN H2018FEE R E TIZ12HEA
AR TToNERNSE, TUTRFEERM, AL R« ==L - N TEP KOS
Z—FaF e TR X VA MIICBIT D EA =7 F 72 BT H 2 L,
Ja—s)b e v —0 VO Y A7 INEEEZ 20154 LR ) H 2018 LR £ TOM. 83+
K R 585K RV CREMIHERF T 5 2 &,

T =)=ty W ERH O LN Loy U % 20154 R R A O FI380-HE K KL h 5 20184F K
FTITRBTOHEK RLicib sS85 2 &,

2020 ETIZANRL =T 4 7« 7Y — « XYy EXLELHEAL R+ 7T U H25HEX

,67,



AR -TITURIML, YITN—TO¥EEERET DL, AXL—T 47« T — - Fxt
Sk, BHIEARICEE S 2R EEARDOTR (FrZ, BLaBBEERY%E O B A AL E S EAmE T O
(CHRIERL G PE D LRRE DREE, BRI BEE U 728N 2 ) K OV E A - BAR & JE & o i Y
BRZ R BSIRTRIZE) ICEAZEWV TV D,

W N—F1E, YT — T D20154EE )N H2018EE DL v 7 Z—CETIR D LA Ly DR
AR L, FROBIH EOZEEROGRRY A7 0380 BRI/ 5 £ T, HREY RIUER O
1TERETZD0.T0AA A « 7T L ORLE ZHERE T L2BUED T#t 2k T 5 FETH D, Lol

B N—T1F, RABELSBIHEZ KT L, B & D201THEE T AL B Y ICBITT 5
EOHET 2560 THD, 6, KRNI, S 0—71F, Uo7 r—TDF 1L —
TAYT 7V — s T EXNVDORBANZHET D2 2 AL T2, BEikRIE. WTin
ORI, RV ESWECY M AR ET D 2 L AR D,

DA

BT 7RISR D A, AREIE K OSEAR 1T, 20165REE5E 4 T IS 1T 5 2 Vv — T D DL AR5y D
i OWAE AN 2 S D, ULl O FEATITEN, B NA—T DBUEDA L _RA A B« N F T
HFNZBE S 2 0N A DO FEMP AR T 2 /RN H D, T O X 0 REHERIL. 201485 4 102
JBE T N—T ORBBIMIFRRICEEE LKIEL, Fo, HEMTHLE T a— L - v —F o VPR
AURARAL R e RUR T &F Y EH L« = —4 o VI ORLG| BRI % KAF T HErEA
BDHN, Wy 7 A— « XR=ZATIE, CETIEARKNL ALy PHBITREL KITTH O TIIR,

HE

e TE, 2016411 H 19 B IZBIfE SN A BERIHR EHREIZB W T, EIChZ2HEARDE D
ARERETHTETHD, BESNTHMABARAOEEZBL T, Y7 0—71F, ¥ 7 V—TDCETI
BARZMILL, BN — 7O BIEOERIZHT-> TELRIME LoFMMELEET LI L%
HIELTW5D,

=

—BME L LT, EEROBEREERN, HEWREMET, 1RY720 OBESEH0. 042 A X - 77
DY TN —T DR HLEIA A REASS, 000, 0008k A fEAT H Z L AR LTz, MEAMMFKIL22. THA A X -
7T T, BN —TDOFRMEOREEITL 2T EAL A« 7T N EDRIARTH S, MK
AA AFEFEGIFTT20154E10 A 21 HICHG| S 7Y 7L — 7 o i 4s SRk o sk s i & 2 i % o
94. 5% IZAHE T 5,

BB (ZHITEER R ER S ICB W T LEEOE —OiR P AR END Z L2 RMELTHHDOTIE
720N,) L LT, BRI, F— O RERRICBWNT, FA4Y - 4757 V7 (47 0v—TDRE
fFORENTKT DHRORIT (FHOBALEFICESEROONDIEE)) 2177 2L 2RETHTE
Thbd, ZDTFAY +F 77V TOFMBICESE, Y7 —T 1L, 260,983, 898kkA LfRET 25 18K
M7 0 OFEABFH. 042 A X « 77 OFRELATMAERITT O TETH D, B —TE, ZD

,68,



TAY < FT77 VT EDFREOREDPIL THEAA R « 7T 2 ED ERIAALTND,

2015410 H ., AA ZAEHSERIL, TESNTND AL AD [RETETEE RV HIEO BRI
EQONRT A= —%H M L, TOWIEX, 2019FERE TITEBICEAIND TETH D, R
BICRET DV AT A FRERBITTHLILN TN —FICxT 5 2O 0EMEIIE, &b, FIKA
AAERNLANL VR ELS N E L, 09 LRIKCETIESE43.5% &35 2 EREEN L, RN
REICEHENR DO THY , ZEHANZ LV ET DMNERH L0, YT V=713, BT N—T B335
RLUTEHEDTE TRV AL y VHEOZEMRIZEY , HIRXVEELT, vy 7 A— XR=2ATZ
IO DEMZIZT I ENAREICRD EEZTWND,

,69,



FRTFRCET I BERIBROIEEFH

RARIZIE, FRPAEICETIERDEETNTND, T2, FFERICBVWTE I A —T RO 71—
T ORBANPERTIBICEAT 2R ZEZLRELIT O ATRER & 5, PR PRICET 2R ICIE, 2L
TICBE T RN E END ATREMER & D03, ZHUCIRE Iy,

BT N—TOFMHE, BT EEE

N T N—T DOFER OB TEE) T HE L

MBI FRN Y 7N —T OIROERTE 2 2 FRerED b 2 55
OB FLARIZH S < HBAE

RARIZEBNT, [FE2 5], [TPHET L), HFT5), TERT 21 KO TRHET ) &Wo o lEE
AONE Z 3 SITHEELT 2 BB PAICHET 258 2R3 5 72D H SN T D28, )DL
HBEWRT 27 DOFEIT, ZALIZRESNRY, B7V—71%, EHOH HIEHFIREHEC L > T
ZOEHNME L Ipos T2 A ERE . 2O ORRTAICET 2l OEH 21TH7e0,

Pk PAICBE T 250diE, 2OMHE B — ALK ORENZEFTDOY 27 ROAREER A E AL TE
0. FFRTARIZET LI W TRE S N K R S 2 Pl P, 2l LR TZE oMo
RNFER SN R PIFET D, ZHOBEERERIZL > T, FERTRICET 2R ICHBV TR
RENTEE, BRY, #BME, PHREOBRNOKRE S BARDIERNECLARENRD D 2 LICHE
T2, DD ERITIILL TR E ENLD,

+43 7R R B I S OV AT OFI A #ERF 9 5 e

TGORT T 4 U T 4 K OGH OB N EH D KYEI RS KT kS
HRBEEREROBE, KOY 7NV —T PWEEEZIT O EORFOME (&0 DIF2015F LD
KIEEZE Do SerEEIT 31T 2 #R 3 RIE OB UTERKITLR D U A7)

(158 M O AR B E T OISR ST EHE ORI L 5, [E B O 70 528

BIN—=T VTV AMEOFRITR, A NTF 7 F v — NMEHMML. ZOMOEHICEESTL =Y
AR—=T % =BT D BB X2 O8] T

ERoLE, VAT O A MEBER OCEROANEN 2 & T, SHORIRH) IR 2 EZk

ERALE
WBIED, BTN =5 D IEBIEITRES
2Et el B LV— b @A UBEICETOBORORE L T OLE, WONBELS)

%é\WﬂXﬁ?m)xb%%%aﬁ\ﬁﬁ&wﬁéwﬁm

B N—TPEELTOEICRIT 2EEI R D, SMNERRER, BRI, EEAA T D AT HE
P

VAT AREFE, NI A UL FREE O AEAO KRR & o Tl LB

BT N—TWEERTIOBEBEOERICBIT D, Y70 —T OFEKOETTICBE T 25 B
OB NS E DFERA U DY 7 NV —TF OFERE, BITROEOZLER
BIN—TPEELIT O BHOERICK T HERHE, Hll, UISFHE L IXMBITOEEIC
IS A

BT N—T NEELAT O MK O FENBFICI T 255 U3 7 v — T O EOMAL D2 T
AREMAM ZHERF L. AT 28

BT N—TOFHEMEFF L, 77 v FEibd 218

,70,



WGy =7 &2y R L, BRHEZHNET 56
F 7 ) uao—0ZE4
Frgsh L O — B AORFEZ 572 LOERA, WNZH 0265 L N — B RADREIZ &

> TOAE D878
BN (RN L FHEZ DRI AT 225 T,) MOFEDOTH CGEPEELTEHT S
RE & ite,)

L. B B Ff & O Ot DRI FER DO AF 72T T O R
IR MNHRIFED BER O A N« =5y NEERKT DR
FRICEEND U A7 OEBORKD)

HHERERIL, ERLOY A MIRLEBDICRES LW LICHERTI2MNERD D, FR TS
B9 20k & 3R 9~ A BRI IE. 2 70— 7 A320154F 6 A 30 A ICHR_H S 7o A liFESAw s E O 5
H3 [4FEFDY R | TRARINDIEMEZ G, FFLOEE, TOMORHEFEME L NFERE A
RICERE SN0,

,71,



IV. 20154E10H21AfZ VT 4 « AL R + TA—TACDEBIRD S LAY J—2R

INOOFRHIIKE, B FF, A=A T VT, hHEANREMEFERSTTEIX ULE Y 7 U BB

LXFENLICHT D (EELEENZR) A, ARIEAMAZHNE LTy, /2, Zhbo

FHITKE, HFF, A=A T V7, FEARLEGEERFIITEX LM T 7 U 2815 3%
DI T DRAEZR DHRFEENFE 2 By & L Tunan,

YIN—7DBMERT, YN —TOERERZBET 2D BT 2B ZRERE

Y7 — 7 O RIE, 20165117 19 FIZBRfE S N DR ER IR W T, ZEIZh 585
BARDHEDAREIRETHTETH D, — B OBEITEE OB BE F I+ 5 i i 4 2kt
DOFRITHBUT- O, ZFEHOHEEIIGFEOREICKHTLEI74Y A7 7V T HBLIZHLDOTH D,
RESNTHREAOHEEZBE LT, Y7 —7F, HEHAET 17 1 (CET1) EARZMILL, £
DHEIEHY BEE O FEIZ Tz > TS f‘oétéﬂﬁ%i@i%ﬁ%?%@ﬂ“é ZEEHEELTWD,

—BBE L LT, BHOBEREERNS, BN T, 1TRYTZ Y OBEESEH. 04X A R+ 77
> O 2K B, 000, 0008k A EAT D Z & 2K L1z, SERXOMAMBIL, A A AR
AT C20154E10 H 21 HIZHR S| ST 7 v — 7 O 74 AR O HDR SN B Sl b 0 94. 5% 12482 T 5,
BEFOEIX, Zh b OB RISk T 2 kg | 22 A S 720, Bl ARz A L
BEZIL, BHEOTAY 477V 7OREDETHHREARMKZRH L2 & £z, #Hi
CHAG L7zt R oRBUCE ST I ALY - A7 7 VU ZIZBINT 52 LICAE L, 47—
7@%@%@%% FHLBHEAA R« 7T N LD RIABTHD, T O OFRORITIZ, KK

BB NWTUTOE —OMENPARBINDZ EaEKMFE LTS,

BB (IR ERSICB W T LEEOE —OR P AR END Z L2 RMFLTHHDOTIE
2uN,) & LT, iR, Rl—ORRERSICBNT, 94Y - A7 7V 7 (7 0—T70/
fFOMRENTKT DHRORIT (FHOBAEFICESEROONDIEGE)) 2177 2L 2RETIHTE
Thbd, ZDITAY +FT77 VU TOFRFITESE, B —T1E, 260,983, 898k % LR ET 25 18K
W70 OFEEAEED. 04AA A« 7T U OFRRAL TR ERITT L2 TFETH D,

B N—TOREIR, 20164E11H20 0 (H51#T#) (ZPRA T 2 4 e 4 SRR 6 LRk S | 524 1
fEZft 53 b, FkSIZHEBEEZRA T 2FITIE, 1HRYTEVI8AAL R « 7T - OFEEAMR CTHi#l
FEA TR 2 R A AT 2HERIN M e D (7272 L, BMAESICE Y —EORIBIZRT 5,), 47
N—T1E, ZDTFAY « F 757 VI LD FREORENKL THEAA A « 7702 kD & RiAL
TW5a,

RS2 MEIL, A A AGFEEIS AT T20154E11 23 225 20154E12A 1 HE THRBISNH T ETH 5.
HRRB | S HEDOITE IR X, 20154E11 23 H 225 20154E128 3 HIEA12:00 (g — o v SEuER:) &
RHTETH D, FHFARRKO R A AFEHRIG TS T 5 B A R OGS B I QN S Ak O

,72,



TN E B EHZ AT PN 2 FEEA RO 2T I, 20154F12H 4 R LR D TETH D,

BIZEIE, WBHREIICHE, T4 - 477 ) v 7 IS 2RSS HRDAL AR (R
DEBY | BEEN EROBHIOBBICE O THET 5 2 & ICAH LBk ZHER 5 k2 < )
DT AT 2 & ERBILL,

FEIRFE RS OHER NE OFTFEEHRIZA A AFEEBTRICIB W THRE I, 20151027 HITHKEE
WZEfFE D,

FAE, 201591047 21 HBE IS 1517 SHIE DOFHIX (T THETH V., 201545101 30 HEALIZF517 S JEA M
#, FIREOREFDILAZIZ O T/, Ll TH. #lE &) #S5H0Z 2,

BRREADHEDOHEL 02 HEELRBR

20154R11 A 198 : FEFRFRE R

20154E11H 208 O A A AGERBBIFT OB T# : Fikks |22 AT 2BEGFEOKREEZ R ET 5 LR,
A AR A LYER L RICIEAT DR FIE, BIROIZ N B S W E G T2 2 L L2 D,
20154R11 A 230 : ZEK O LG Han L EDO AR

20154E11 A 23 B : BEFORREICAT 5 SN DR G | Z M2 A L 22 W R K » THUG S 2 8l Rt 4, X
BRI D A A AFEHEBBIANCIR T 5 B3 A R OHS B HIH

20154511 A23H2*H128 1 B : HibkG ISHEIG I I (A A AGEHRIGIATIC I 1T D HL51)
2015511238 A2 H 128 3 HIEA12:00 (FR I —m v o)AEHERE) @ HRkS |52 HET TRl

2015%E12H 3 B : 7AY - A7 7 U TOFRROT LAY U —R (hed—nr SRR %5 300AF%)
20154E12H 4B : A4 « A7 7 U 7 OPE GEHEAME O SN & 5l 2 ATT O 2 8T Rt 4 Uk
KDOZEA)

2015%E12H 4B : 74 « A7 7 U U 72 X W EKEFIZ LY PG S 7B B4 RO 2 A AFEZR R
SIFTICHT 2 B35 A L OGS A 9T B

Ladid, &< F TH20159FE 104 21 ARFRIC I 1T SHEEDFHE X L TETH Y, 20154114 19 HIZ S
IS BHFR RSN 50 TH I E P AR IS Z EF Rl 73 6 D TITR<, F HAREL DD
HWEDFFRPER SIS ZEFRAFT S oD THRV, Tl [TBEFH JEETFRICET S ITHRICIFS
IEEHIH) S0 L,

REFH

HEERERE

AEZ, I N =T OKRRORAEEJL O RITx L, 2016411 H 19 B2 S 2 EEReER 34
DBV TREDIRE SN I EOHEIZONWTH LR LTZDDOLDTHY | ¥ IV —TDFERDIE
ANOHHXIFHEAT L <351 DI TIERW, AFITA A ZMEFILEF6525 a O EROFPHAN O A i

,73,



RETIE R, AL AGEHRBEIFTE L IEAAL 2ADOZOMOEBI T L < (THHEEI#E o E3GHEA]
IERESND EGHGRRAEXIZOMOBEAESICE S B AETHL RV, AEOE LIL, EfiC
KU BRAN AL IE SN TV A EEEHIRIC AT LTI 637, T 2 b oFiEME ) S EAf A L < 1
B SN TE AR bR, AECEHEENLHERIT, TCARMITEHO P LE L IXWAD R HOEE %+
DT LR e 2 EEERISIC T 2 A L <U3EIEE. R4 OSBRIV T O B E sk o Rk
EICHES < ERAT 5120 725 b O TRV, 20154117 19 H 2B SN 5 IRk TR E TRET 5 &
IRBESNDHE~OBMOEWIE, Y7 N —TRNZOHMTAERT HRITR O LG HiRREORIC
ES DO TRITNER B0,

AEFERORFIZEENLHERIL. KEICB T 2RBEZUIEME B E L b 0TI < KEXZ
KIEA (U.S. persons) (1933 KEFEAE (ZOBOBIEEZETe,) (RERIE]) ICERINLTWD,)
L <UKET—RICEE S TWh D R X 2840 T2 OO FIETHEEL TT R by, K
L, KENCIB T DREHRO BHIALSUTAO B SUIBFE KT 2 b O TliERy, AFIZBWTE
K SHAKRRIT, GEREXIIMNEICESEREFEINTUIB LT, OTOTEL L, FFERE
IZHEASWTRER DGR EAT 5 XITBERDORRE 21T 5 2 L7 < KEIZB W THEETRE LT 2 &
IETERY, KENTAKROAZEZIT ) TEIZR,

AEIZEENLHERT, EEICEBIT D5 —BKARITH T DREROFBE LR T 2O TIT RV, KE
B WT—RARICH T DREFOFEIRD Bim A EFIRIT I, AFT, ) EEMEET D
F 0% (11) 2000 — B A 551520054 (GREE) s (Ma)) HF195%0G) IS YT 2 REH
FIE L (111) M 5495 (2) (a) JHZE () IZ5% Y4 7 2 ZHRADME PE & FF o3 K QN IE IS & B s =
ENTEDLZOMDOE (ZNHOHEE TBRE) ERT5,) ORI TCTEMAEINTZLDOTH S,
AERDOATFT, KOARKOH AL, BEATE L IZZOMOFIEIC L DBIGSO W25 87, HHX
FAEDL, BREORNTI ZENTE D, BBRETRVEIL, ABEIZONFICE SN TITEIT
NETFAL . T TIUTEILL T H 72w,

FE32003/71/EC (F552010/73/EU% & Te & D% OUIE K OB ENC I\ Tl S 412 Fha L4 &
F. TEHRRABRE®) &V o,) &9 LZEEANMRBREIC ISV T ZOFRICESW T TOR I b D L H7
SNDARREDH D, —MRARIZKHT DV RDFEEOHE S, MZMREICBIT 2EEEER (B
MAERESICBWLWTEDLND) ORI L TITbRD LD TH D,

BAR, WEMEROLAL Y PR BEE
2013461 A 1 HAF T, A RIZBWT, X"—BA 3N, ZAA ZAD [KREFTETHEEZRW (TooBig to
Fail) | AN ZAUCESSHANE EbiIcE Sz (WTNOEE S, FE 0BRSS AN 2 5
EEd5,), 20168E1 A 1 HF T, A RZBWT, N—BAHUTEEZES ([BCBS)) 12X VIR
SN EBRRFERIT (IBIS)) L NL oy PHSRMM A FINAC X 0 Eii Sz, 4270 —7 O
DBRE, BT 2 IREEZ T, UK EMFICET 24 7 —T ORI E S b DO TH D, AL A
BITD IO DEMHOMRIULY 7V — T OMEE L IZREY OEEICL Y | ARRICFRIND
Bl 3R 2b0L D AREEND D, 2013F XV aTOMOEARKR OCEOHEIL, S—E/L 3

,74,



ML DS YA I AL A TEBENTWDHO L E L THEE SNz REFEICIE STV D,

BIBIZFREHE S NRVRY , LAAL Y s 27 AR —V ¥ —F, BISO L AL VHBOMFH IS
WTRY, IR IR RE PE L OFNE O E OB THR SN D, 201445 4 RO L
Uy VHITAEBEREBERE R T-DIC RSN O TH LN, Zbid, TORETAAL AEN
IZBWTBISO LA Ly PHBOMHA DI SN TWD H O L RE L TR S RISV
TW5, 2016006, A AERN L ALy VHRX, A AEBRGEZ, RO ALy Y - =7 R
A=Yy —THRLTEHBENTWS, Ly 7 ZANL—OBIST 47 1 L AL v PHREOCETIL AL v
=T, vy 7 A—OBIST 4 7 1 BARKROCETIEARDZNEN %, MIRKOL AL Y« =7 AR—
V¥ —TRLTREINLTWD,

,75,



TR TARICBE T 2 E MR DIEREH
AFERIT, BMAEDOY X7 R ORBERZZOMRTRICET R EZATEBY . 7 —71%,
M7 — TR T AIC R T AR IC B W CRIEOSUIR R T 5 TRl T, FHER O OfofE R A
ERTERWARRELRD D, ZHOEBERBERIZEI ST, 7NV —7RNI bR TEICET 5
WIZBWTIRRAT 25HE, BRY, B, TREEKOCERNORES BARDERNPAELT D REENH S,
DD BEFRITIEY 7 — T 320154 6 H30 HICHE M Lo AMiREAsmE & 3 $3 4FHESE
DY AY | KO201549 A30 BIZHEH L7 A E O BEHO () FOR TR T 2 E#ICiR 2 1EE
FHETY N —T B3R ET H2EWRPE Fhv, KEREHRIGI ZEERITR SN D TE D015 3 I
EHOMBREE, WRCEZOMOAXBRBHEFHL NS L RAY U =B THET 5, {7 L—
T, HHOHHERICL > TEOEHFNMLE L oA ZRE, 26O PRRICET 550k
DEFEATOIR,

,76,



V. 20164 12A3AMI VT 4 « AL R+ TN—FANDTAY « FT77 Y TORRIZZLZLTLRY
J—z

W7 —F 1%, 20154E11 A 190 O ERSICBWTHEIC L VAR EINZIFAY - F 77U
I L DB DRERAREF L=, 20164812 3 H12 : 00 (hoa —w v <BE[E) OMERATHIARK T
F TITHERID99. 0% D3 THE Sdv, BiliFsTTRC4 2Ubk(2568, 445, 328KK 35132 1T B LTz, M7 —T I,
G T Bivie o722, 538, STORR DT LA Ak 4, THTRET HTFETH D, Y/ L—TDIFA
Ve AT 7 VTR D FREOREL, A THEAA A - 7702 kD,

TAY - FT 7V TIZBNT, YT —TOBFREICK L TIE, 260,983, 8988k 4 LR E LT,
1RRG 72 0 B ARHH0. 042 A A« 7 T OFRIFATRA TR O GFENMTbN T2, B —TDOE
%, 20154F11 200 (BUBIHE TH4) ICRA L TV oK 4 2RIk LBk S 15248 1 8% 5 S iz,
RS ZHEIEZRA T D2FITIE, TERU7Z D 18R A R « 7 T v OSEEMG TR L4 Xk 2 ¥ %
AT HHERINA Sz (2720, BHESICLY —EOHIRICIRT 5.).

20154F12H 3 H12 : 00 (Fhfea—wm v )IR) OMFITHESEKR T Clo, ZE SNz 4
BRFD99. 0% 12 HH Y 7~ 5 258, 445, 328K D HHR Fe 4 UK UTFR D BRI L HED BT Svde, ¥ 7
N—T 1. FHREBISZMEDMTE S e o 722, 538, 570 D 4 AR A T TR+ A5 T ETH 5,

BIN—TDTAY A7 7V TIZEDFREOREIX, 4. THEAA A7 T kD, T4 -
F7 7V T ORER, BT NN— T OFATH LA AR L, 1,957, 379, 244K L 72, B —T
DO EARIL, 10,439,355.92 A 4 A « 7 F ML T, 67,855,813.84 A A A « 7T b
78,295,169. T6 A A A « 75 & pol-,

FGAY « FT7 7 VI XD HRBITRA RO A A RZFEEREGIFTICEB T 5 L5 H R OEG|#] H
A N SRS DO AN E S E B2 TN D HH A RO B iX, 201681240 725 T
ETHD,

FGAY AT 7V T K DG RO E N S AT FASEIC K D& DY 70— T O FEE OFREE
e AR OHEAA X - 7T I ED, 2 OB ORER, M7= 1%, 20155 K5 3 IU-HIR
FRRC, M HIC 2 EOHENERM SN bDEMREL, VAZMEBEERNL AL Yy Y« =7 AR
— P % IR D201 EERO R A B L7 Ba . BB Lo N—E TN ES< by 7 20—0
Yl T 7 1 (CET1) BEARHR12. 2% L OREY LOANR—BATINCES < HiEkET 7 1
(CET1) EARIARGD L v 7 ZANN—D L ALy DRI 5% EER LT L &,

,77,



VI. 2016423 A 23 HffZ LT 4 « AL R « T)—T7 AC OFROIMEIZRZD SV ARY U —2R

I UF 4« AL RIIER &I

HE5d

DT« AL A« 2= X—=H )L« XU A2 —Fvaf - TR v RT AL M
MR OT 7 RAFEBFIC O W TSR E N TO D FBUME sERABEO BB I, 2016 A5 1 1010144
M+ 24 7 NV —7OHEO TR TH 5,

WMIN—TFOREREERMLHE (CE0) OTFVx—r » T4 T Aix, RO L SRR,

Y 7NN —TDESFOEBICBNT, 71T 4 + AL RS> TEEARBEMAEAI S 2H5
MR o1,

- M N—TDEEE R, KO
AT AV BRI —a v DT a =)L - =y Y EPICBIT B Y S — T DI

(201642 H 4 BHIZY 7 /v — 7 D201 EH 4 WO EEEZ AR LIZERIC, Y7 0v—T1%, Th
SOMEEICER Y e -0 EZ S SICERSE D LB, KA, YU —T1%, Z OFEH O
BARL, BT NA—TDO2016FEH 1 WM OEBOEERICET AERET v 77— T oE%
T 5, |

[20164E10 H LR, {7 A —7 1%, MfEERIZI T 22 70— 7 00 [ & B B 2 IEFR AR S 2 T
B, BT N—TDaR k- Ta s NINERICHEATHND, KH, BT 0—71F, ¥ 7 1—71D2018
EEOaA MR BERELZ, RES S HEAAL R« 7T OB B4 3HEAA X« 7T L DRI
~EBIE B, WO — T OMERIE R AL A 2018 E L TIZISHEAAS A - 7T VR LT 5
ZEERRTDH, 0164FEIZONTE, HUA—TE, LTHEAAL R - 7T O a X MO ZERZ
AL 5, |

(Y7 N—T D7 a—r )0« =0y VIR T DIEENT OV T, S TR RIS 5
Hft | A HEEICBT DRI RIEED T 7 RAR— v — JELANAR K AE O RE S B) K ONR 8 7
TR EERICHAED SN TS Z LR, MBERITURSINDO LD Lo, ZD XK Ik
LR TC, BT NA—TF, BTN —T OFEMIZEE LRVIERNCBIT A RETEHR TV a &/
THEOICBRARKZHEL, Y/ N—T D7 AR—T % — &2 RR0NTHE/N LTz, 2016455 4 DU
BN 31T 2 FHBHRIZ633E 2k RV TH D | 2016455 1 M2\ Tid L T20164F 3 H 11 A BifE
T3M6E T K RV ThHoT, WKL, A= aF s LARAL YIRS AFATH-7Z EIEWD,
BHNZBWTH G EFeEARE L TV, |

FTEVIRARIZ, 70—, ZhEWTLT, ZOHERRUTICE T 54 7L —7 DREFER

,78,



—h7FVAEHIML, T rn—rV s v =Ty YOS R 5B mETo TS, |

(Y TN =T OFMER I NI m— 0« = —5 VI OTEENL, &0 FEES— 2 TR IS
DETNEHNDZ LICLY, BROWEN VL, KOZELEAREZEANT L ERD, BT
N—T 1 2016FERETHEEIZIC, BTV —T DY 27 NEEEBIEZ, 20164-10 A 1253 L 7283-85
FfEK RS0 HEK Ric, £, U7 0—T7 DL L w Y HEZ380 K K4h 52905k
RIL~EBI&E FIFTWD, FFRIIIE, BT —TOfFEHE, Y7 NV—TDT VA« <R A |
FHOA LV RARAY R e R F U T &F vy XL e — o VEIC LV BEICHA LD D LD, |

Y 7 N —7 TR Z BHETREMMIE. 2016425 1 U HIC B W CIERICERZ Z T Tl Y
IN—F FHEEOBR R TT U7 KVEHERM, A o2 —FvaF - Uz X« v XA M
IR AL X« 2= N=H )b« NUTHICBWT, ZRENREL. 6 HEAAA X - 7T T.1HE
AAf A+ T T UROLESHHEAAL R« 7T DT 7 AOFPMEFERANFE AT L LTz, U7 0—T1%,
MIN—=T DAL NARNAL S N F T &FYEL L - v—7 » VHAOEHOMIZ, Y7L —
TIRBIR L I-HSGICBW T, REIICRERIRR A BT 5803 5 L5l &HiEAAL TN D, |

MY 7N —TF OGEARMIT, RERTRICL 20D LTE EHEBRTH D, EITHO a2 M
LT v —r)0 « = —27 M OBfROMGEIL, Y7V —TOEREEE I I b DICT 5

WCERTHD, £i2, BT NA—T1F, 20164EEICL0OHEAL A « 7T 0 B2 DEERVDEED
FEDOFATEFR L TWD, BT NA—TXEL, BV —TORERELZFHEL, BERLEZLSHER
AR TTVDREFEED ) BLIRKLOHEAA A « 77 0 EHEBENIHEHATE DREEZE->TND
:n%®%ﬁmio‘§ﬁw—7m\ﬁ%@ﬁm®¢f\mm$§®wy&xw~mnm¢%n%#
512% £ TORMPANTHBR I ELZ L2 BEICL TS, )

(Y7 N =T OERHIME, 7 VT 1« 2 X%, PREICERZAESH L, DERMEEHER LA
BRECEAHNMICELS ZEZHFL TS, U —TOBREMEEEBIL LY 7V — T OE %R A
ZHIRT D720 Y 7 —T 035 U T DN RIL. 27— 7 OFF i 7 ENE J Okt 4 det 4
ZbDTHD, YT N—T1X, BT N—T &R LI TR E &2 2 5 72 DI 72 LIS &
V. BN —TFOHBEEM, TRbbLT T RKEERM, A4 —Fva S R e v RY
AV MR NAA R« 2=S—=HP )b« NUTHMIE, BT V=T B 7o TV HERER DY T L—TF
DF— 2 K DMRERI R ETNC L - T, FE & L B ICREAEZT L TETH D, |

= R b HIFROHNE

B N—T1E, 201645 1 IV Ta X MERO iR — 2 2 I S, 47—
%, BIfEE TIZ6, 0004 D ANEHIEAZFE L, 20 9 BIAFEEOBLR R E TIZ2, 8004 DA

BEHRA T S 7z, 2016428 1 TUEc 7= 0 . &M = 2 MEE& A BEIC % 5

LT&E,

AH, 20164EEZ BT D a2 MEB EIEZREEL THEAA A« 7T (WiEE—Z Tl 4HE

AL A TTr) EFRELE, THICE ST, 20164 O EEHAIMRIT19. 8 HEA A 2« 7

,79,



Tl b,

7 —T1E, 20184 D 2 2 MR H AR AR A . 3.5 HEAAL A« T T U DA I HEAAL A -
77 VU BT D, 70, 20185 D 2 2 M BARMIAR & 2. OTHEAA A - T T iph
30HBAAL A « 75 UL EEHET D, T ORER, 20184EFE AR E T O ¥ HARIE18. 0
FEAL AT TURMERDRIALTH D, 77—V ~— o VMO AT, 2015
FRERDE. 6 THEAA A+ 7T P BISELRE TITE AT EAA R - 7T U~ LSS
TETH D,

Ja—N)v - =—4 o VMO ERDOIME

LU=, 20164EERE TO U X 7 NN B PE HARA4H 2 83 — 85K R /L2 H60-HEK Fb
NEBIE T, 20164EFED L AL v 2 A% L. 380 &K R/ 5290 &K RL~L 5| &
T,

20154E10 H21H DY Z/—TF DA v _RAK — « F DIk 10— )L « ~—4 o VIO
TEB) TR T 2 IS XL T 2 72 DI ORISR 0336 U DT, @ CHBRIEIC RIT 2 B AL
AEIE, 20155R 258 4 DU 61T 2 FRF ISR ZE R T R CHG RIC K-> TE (L L7z, M7
— 7%, 2,000 D NBHIPRZE L T a—r30 « v —0 o VEF O & IR ORE/INIE 0 5,
D NEBHIREIL. 70— L« = —2 o VERF 0 HAR 2 20 1SAEFE R £ TI6. 65K R
NBEAFEK R~ EHNSELI9RELTZOT, Z7r— UL v —4 o Y H T, 2016
FEESS 1 TR W TBINOFHIE Z FIA A TE Y (201645 3 A 11 HBET346 5 )7k R/LiC
xf L. 20154RE5E 4 DU TIE633EH 7K RV T o 72,) 201645 4 U L 0 b {KKHET
H2DHOO, FERIIT2016F L 1 TR REZFH LT FETH D,

BIN—=T1FI, BIN—T DY RTEIFLEELRNT T AR—T v — i/ Lic, H7V—
TORBAFEIARD T 7 AR — Vv —I3, 20I64FLEF 4 WYHILIE, BH0ICE & T onT
&l TAAPVAMEEETIE, A7V — T OERBRBZ2. 9 HER FAD B2 1HER B
~EMEIN L T OFMEEREILI9E K A Eotz, KEOr — U HERGES (CLO) DORY Y
2 1%, 800F 5K FAMBH300F 5ok R~ & RIBICHIE S v, BifE & T ORMERRAIT64HT
Jik RZ BB, BIE, 20164R 55 1 D00 MG A 1L, 20154R 58 1 DU -4 & bk L C40
—45% Pk L 72D LTI TWS,

WTN—T1E, RS A LR WEETFE N OHEBL TS, Za—oUL - v —F o Y
IFRRIIC, =7 AT 4 FHE, RSN Z LYy NEERDRY Y a—v 3 VBN LIRS
. B L OHEAIGICh 2 Y 7V —TDF VT 4 THEADENEND, Y7 v—T1%,
T 4 A MU A MEEE WONGESREM IS R ORFEREMEE &M EN D ROR L, E 2o
FEHA~OEREL WL TN D, 2L, AA R« 2= —=H - R T EHO—EHT
BHHSTSHEITFXIL G - A7 v a v FEEMET LI EbEEND, BT, =7 AT 4 &5 &
frE i EE A, B, 774 LROEMO ENFEL R L LT 2,

B D 7 0 —rOb « == o VP, i/ L7 AER R R R O K EEZ BT Y 27
BRRRzWESEDLTETH D, PRI, 2014FE LHES 5BV TI5%LL Lo
BUHE AR R 2 AT D & PRINTN D, TEHORRERS T U AE, AL ALY
TR TCBLL T LTETHD,

,80,



B EARER L BT DR
20164EE 1T IHBWNT, B2 —TF 1T, by 7 A—CETIE AR %2 11% — 12% > O i THER £
ELTFETH D,
A A ML OV v — 0 - ==y VI O BR 2 INE S 51E0 LOHEAA A - 7T
PAEDFIER OB FEDUSy & G ie ki 2 < OBNMMER 2 FEfa L, WY 7 b— T O ERE X
RO IEEMMEZ R ESED 2 &Ik - T, WERTIRICRT 28 7V —7 D&KM% (&

T5—Bhéb,
Q0ITAEPEIZ TE SN TWNAD AL A« = N—H L« N0 7 BP0 — S ik A B I NE 3 -
HHENTWVWA,

1 EERFARE SIS 4T EL T,
2 EERFDEASIGE&ITF ELTnian,
3ITLT A AA R (aTrAY) oA « P—

* NI DHHRRAAEIE, DBIRAOTEH Z 0, LV DT LBERE AT Z TN TIRETL I 25

e, VT4« AL A g DT IT VT 4+ AL A (aTUr YY) oA - V=X LB
MEARZ BT 22K LTWD,

,81,



VI. 20164E3H 24 HF20165EEERBEEIIRBITID I LT 4 - AL R~ = « D—DOMBESE

1 [MHELE]

015F12ABRTEREEMBHER

A R EHR
(1) BRI RE

FIEF L OW Y I AR
SCHAFIE

LU RIDSNED

FECEHAE

b L—F 1 TG

Z DO

MU 2R

- GCIEIET Y

e T

R A

SCHAF OB

DA DBIR
YART 2 F v U B

= OME R AT
BEBRAAH

REBET D> b DR ABL S HEBRATRIE
Vati-tS

NG 29

ReEE D b ORI/ JHK)
ek D B ORI (BiBI#)

YHEMRIZE S (%R

FESBAFF o0 (IR R 5 2 AR 4
S (RR)
Hﬁi)biﬁﬁﬂ‘é LIRS (B

O BRI ENHAECTZH D
O LI EN AL B D

12H 31 AICHET LI SR 3EAE T

20154 20144 20134
B (Eﬁf{x ) (Eﬁ}{x ) (Eﬁz{x )

s TTY) (H75 M) cTTY) (E M) cTTY) (EH)
6 18, 857 2, 173, 458 18,585 2,142, 107 19, 017 2,191, 899
6 (9,990) (1, 151, 447) (9,908) (1, 141, 996) (11,307) (1, 303, 245)
6 8, 867 1,022,010 8, 677 1,000, 111 7,710 888, 655
7 11,846 1, 365, 370 12, 887 1, 485, 356 13, 057 1, 504, 950
8 1,298 149, 607 1,790 206, 315 2, 755 317, 541
9 1, 200 138, 312 2,235 257, 606 1,792 206, 546
23,211 2, 675, 300 25, 589 2, 949, 388 25,314 2,917,692
10 276 31,812 125 14, 408 93 10, 719
11 11,523 1,328, 141 11, 382 1,311,889 11,187 1,289, 414
12 8, 614 992, 850 9,573 1,103, 384 8, 642 996, 077
1,614 186, 030 1,548 178, 422 1,726 198, 939
20 3, 797 437, 642 0 0 12 1,383
13 325 37, 460 - - - -
14, 350 1,653, 981 11,121 1,281, 806 10, 380 1, 196, 399
25, 873 2,982, 122 22, 503 2, 593, 696 21, 567 2, 485, 812
(2, 938) (338, 634) 2, 961 341, 285 3, 654 421,160
27 439 50, 599 1,299 149, 723 1,170 134, 854
(3,377) (389, 233) 1,662 191, 562 2, 484 286, 306
4 0 0 102 11,757 145 16,713
(3,377) (389, 233) 1,764 203, 319 2, 629 303,019
(7 (807) 445 51,291 669 77,109
(3, 370) (388, 426) 1,319 152, 028 1, 960 225,910
(3, 370) (388, 426) 1,217 140, 271 1,815 209, 197
0 0 102 11, 757 145 16,713

,82,



(2) RSO R E

BEHIEE S (%)

YRR ()

ﬂe;_;)\y Va7 a—esy VIR DHIGE (]

S GHRTLREE

AMRESAR DR KRR (GRK)

PREREERAS . (BHR)

RGBS G S
ZOMESERIRE (%K) (BiSl#k)
AERRS BER)

FEXHLFF I ITIRIE T 2 AfEFIRE . (R%R)
WECRBT 2 2EFIE/ R

12A 31 AICHET LIS

20154F 20144F 20134%
(HTAA A (HTHAA A (HHAA A
s T7TY) (HHH) s TTY) (HHH) s TTY) (HHH)
(3,377) (389, 233) 1,764 203, 319 2, 629 303, 019
24 2, 766 27) (3,112) 2 231
(1, 147) (132, 203) 2,284 263, 254 (2,234) (257, 491)
(6) (692) 21 2, 420 (18) (2,075)
44 5,071 58 6, 685 (43) (4, 956)
(14) (1,614) 14 1,614 0 0
(1, 099) (126, 671) 2, 350 270, 861 (2,293) (264, 291)
(4, 476) (515, 904) 4,114 474,180 336 38, 727
(26) (2, 997) 614 70, 770 634 73,075
(4, 450) (512, 907) 3, 500 403,410 (298) (34, 347)

,83,



(3) MRS E{ER IR

=33
Bl L O TIRT &

5 BATEANEH 5

5 BIEFEVIED & D555
R ERATTRT 42

o BATEAGEHR 5

PREIT 7 7 o FEHG, R AR IGES B L O

& NAMRES
2 BATEAREHR G 2>

5 HIFEVIED b Oy

RS AAMRES: (N IEMfEE 153)

O LIEMEE KT 22 AN

FL—F 4 TG (NIEffEE 5

5 BIEHER ISR DAY

2 LEFEVIED b OW Sy
PG A MRS

9 BAEMERE 2>

9 HLEFEVIED b OS5y
ZOMOBE

2 LNIEAGE SR 5

9 HEAEVIED B DML 5y
Hefh 4, Ml

5 BAEME R 5>

o bIEHEHE T D2 AN

2 LHEFEVIED H OWE Sy

EEEIEES
¥ SO

2 LEFEVIED H OS5y
DI
Z OO IR G E

5 BAEMME R 2>
RIS
= O e

5 HAEAEHRE 5

9 BAEHER ISR B2 ANy

2 HIEAEVIED & D5

BEAR

121 31 HHAE
20154 20144
BHER (%géif (& 51) (%Qéif (55 1)

90, b21 10, 433, 450 78, 000 8, 990, 280

89 10, 258 304 35, 039

1,693 195, 135 1,493 172,083

4,953 570, 883 4,104 473, 027

2 231 0 0

14 123, 436 14, 227, 233 163, 208 18, 811, 354
83, 565 9,631, 702 104, 283 12,019, 659

53 6, 109 660 76,072

28,511 3, 286, 178 26, 854 3, 095, 192

27,940 3, 220, 364 25, 220 2,906, 857

15 191, 096 22,025,725 241, 313 27,813, 736
62, 559 7, 210, 550 77, 583 8,942, 217

2,372 273, 397 4, 261 491, 123

16 2,698 310,971 2,379 274, 204
2,698 310,971 2,379 274, 204

1, 009 116, 297 0 0

17 6, 787 782, 270 8, 467 975, 906
4,227 487, 204 5, 642 650, 297

1, 986 228, 906 2,105 242,622

18 254,915 29, 381, 503 255,928 29, 498, 261
20, 820 2,399, 713 22,913 2,640, 952

108 12, 448 192 22,130

1,312 151, 221 245 28, 239
(724) (83, 448) (597) (68, 810)

19 4,439 511,639 4,441 511, 870
299 34, 463 422 48, 640

20 3,929 452, 857 7,766 895, 109
21 196 22,591 249 28, 700
112 12,909 70 8, 068

34, 540 3, 981, 080 41, 629 4,798, 159

22 57,910 6,674, 707 70,511 8,127,098
25, 626 2,953, 653 32,321 3,725, 318

671 77, 339 250 28, 815

14, 450 1, 665, 507 16, 132 1, 859, 374

803, 931 92, 661, 087 904, 849 104, 292, 896

,84,




AERB IO
SMTICRET 5 85

5 HATEAME RS 5
B DOFES

5 HATEAMNE#RE 5

5 LEFEVIED B DG4y

TRHUT 7 7 > FIEAG, BREM TR EA iRES B L O

BT A ARRES

2 B AR S 5y

-
PR A MGESRFH; (A IEARERE R5Y)

fL—F o 7 AlE (NEMEE )

5 HEFEVIED & D5y
I EPNG

2 HAEAE#E 53

9 BEFEVIED & O 5y
RHIE#

o HATEAMEHRE 5

5 HEFEVIED & DG4y
ARALIRA K
Z Dt AE

5 HATEAME#RE 5

9 HEFEVIED & O 5y
AaE
Eidik, B ARSINGES:
HhARIA A
PRIESS TP
ZOMEERE K R4
xR
FEERGSy
Baest
AlER X URS A

BB 2B INEH#
il

FATH IR

FEATH R

12131 HHAE

201547 20144F
s U200 om T30 am
23 21, 460 2,473, 480 26, 506 3, 055, 082
490 56, 477 832 95, 896
23 331, 700 38, 231, 742 357, 569 41, 213, 403
3, 656 421, 391 3, 251 374,710
0 0 3 346
14 46, 598 5, 370, 885 70, 119 8,081, 916
32, 398 3, 734, 193 54,732 6, 308, 410
28, 511 3, 286, 178 26, 854 3, 095, 192
15 49, 054 5, 653, 964 72,667 8, 375, 598
27 3,112 35 4,034
8, 657 997, 806 25,921 2, 987, 654
3,112 358, 689 3, 861 445,019
81 9, 336 9, 384 1, 081, 600
24 192, 094 22, 140, 754 172, 947 19, 933, 871
80, 002 9,221, 031 80, 260 9, 250, 768
14, 826 1, 708, 845 13, 452 1, 550, 478
39, 452 4,547, 238 56, 977 6, 567, 169
22 41, 715 4,808, 071 50, 648 5, 837, 688
11, 745 1, 353, 729 16, 933 1, 951, 698
835 96, 242 1, 727 199, 054
759, 241 87,510, 118 860, 208 99, 147, 574
4,400 507, 144 4,400 507, 144
39, 883 4,596, 915 34, 842 4, 015, 889
12,427 1, 432, 336 15, 877 1, 829, 983
25 (13, 304) (1,533, 419) (12, 224) (1, 408, 938)
43, 406 5,002, 976 42, 895 4,944, 078
1, 284 147, 994 1, 746 201, 244
44, 690 5, 150, 969 44, 641 5, 145, 322
803, 931 92, 661, 087 904, 849 104, 292, 896
12431 B HAE
201565 20144
1.LOOAA R« 7T 1LLOOAA R« 7T
4,399, 680, 200 ¥k 4, 399, 680, 200 £k
4,399, 680, 200 ¥k 4, 399, 680, 200 £k
BITOMRNEARGFHIEFLAETE TH Y, 20165412 A 31 H BIIE OB E#EIT4, 399, 680, 2008k Th o7z, 1ERIC DX

1 EOFEIMEN D D, FATH Tl L T2 BHERICR T 5 H1T70 0 Z 0 MIRV,

,85,



(4) ERRRER Y LB E R E

ZE)
Z Ol
s FhiA kS EI=E7S2W GRS S F "y
o A4 Rl JEUA" (H8%) At Fi5y At
Rt
(F7 (F7 (F7 (55 (55 (5% (5% (5%

201553‘: AA R AA A AA R AA R AA R AA A AA R AA A

s TTYV) cT7TY) cT7TY) %) s TTY) cTTY) cTTY) 7T Y)
WE &R 4,400 34,842 15, 877 0 (12, 224) 42, 895 1, 746 44,641
ﬁgﬁ;ﬁ%@ﬁ%ﬁn%muﬁ%ﬁ%@ - - - - - - (134) (134)
P HEDZE T 2 PE D 72 O IR 5y~ B B B B B B o 5
TR OTEH °
BRI (BK) - - (3, 370) - - (3, 370) (7 (3,377)
T OMERERIRE S (R BEF (Bislk) - - - - (1, 080) (1, 080) (19) (1,099)
R (Bis1%) - (436)* - - - (436) - (436)
RN 351 244 (BLSI12) - (12) - - - (12) - (12)
[GEES TN - - (80) - - (80) - (80)
SRERIPH O ZE T AR - - - - - - (57) (57)
Z o - 5,489 ° - - - 5, 489 (2 5, 487
WIRBR 4,400 39, 883 12, 427 0 (13, 304) 43, 406 1,284 44, 690

PHOKMEE LTERENTHD I LT 4« AL A« TA—THRE KL TV D, s ORI S %
BB~y DT HDIEAaEIN TV 5D,

277 ROFEE~OSENL, YO HETLARDIKER L OBEET HE M &0 E &,

S 77 v FOIEENCBE T AT MEDZE B 2 £ 9 BSIRB L OEED R WES T4 ST, IATAMOERE 2 b0
LLTCEREIND,

AT SRR O AN TEME AN RIS R 2 BB L2 2 LIS K A BB Gi%E) 28/ A A %7 F & ate,
SO0IEI2AIC T N—T DT o B E ST T, Z VT4 « AL R« TIL—TAGINE T LT 4« AA AAG~DEAHL
H4235, 3000 T AA A « 77 EFENTND,

,86,



20154F

HER®

P DI 2 D 70 WIS 5370 B O

FattR oA *

A MEDIETE 2 A 70 OISR 53~

FattR oA °
LRI (RR)

ZOMEIERILE (KR A Bl5IR)

PRaCHE (BL511%)

BRI B RN & (BL 1)

[EEESZN
AERIPH D2 AR
Z Oft

HRER®

PHEBMRE LTERENTWDE I LT 4« AL A T A—THE KL TN 5,

BRI
Zfth
s HhiA Fll%k B OBk, AERIE HERS ke "5
44 Tl JAl (R%R) ARt S &R
REHE
(B M) (B M) (B M) (B M) (B M) (B M) (B M) (B M)
507, 144 4,015, 889 1,829,983 0 (1,408,938) 4,944,078 201, 244 5, 145, 322
- - - - - - (50, 023) (50, 023)
- - - - - - 6,570 6,570
- - (388, 426) - - (388, 426) (807) (389, 233)
- - - - (124, 481) (124, 481) (2, 190) (126, 671)
- (50, 253) - - - (50, 253) - (50, 253)
- (1, 383) - - - (1, 383) - (1, 383)
- - (9, 221) - - (9, 221) - (9,221)
- - - - - - (6,570) (6,570)
- 632, 662 - - - 632, 662 (231) 632, 432
507, 144 4,596, 915 1,432, 336 0 (1,533, 419) 5,002, 976 147,994 5, 150, 969

BTN~y T ADITHREEENTWS,
P77 v ROFIAEE~OSEIE, YHOHETADOREL L OET 2R L G0 EETe,
Py v ROIEENCBE T AATAMEDEE 2L BB B X O WEG NI T T, [FAHEOEE ZEb2 b 0|

LLTERRSND,

2 S ORI &

PG SN TR O N EME S I A R U2 2 LI K AR ) (WigE) 285 5 A A A7 T v Zaite,
SO01B4EI2 AIC T N—T T o T EE ST T, VLT« AL R« TA—TFANE T LT 4+ AL AAG~DEAHL
HA 5. 300 T AA A » 7508 FENTWVWA,

,87,



20144

HER®

P DT 24 5 TR b D
Tt oA

P HEDZETE % D 7R WIESTERF /3 0 B D
TR oA

P DZET LD 2SR Ry ~ D
TR O FEH

LRI (RR)

ZOMEIERILE (KR & Bl5IER)
PRaCHE (BL511%)
BRI B RN & (B 1)
[EEESZN

IR AT RE 7R IR SRR 9y DAL

AERIPH D2, AR

Z DAt

HRER®

20144

HER®

P DT 24 5 T b D
TR oA

P HEDZETE % D 7R WIESTERF /3 2 B
TR oA

P DZET 2 LD 2SR Ry ~ D
TR O FEH

LIRS (RR)

ZOMEIERILE (KR A Bl5R)
PRaCHE (BL511%2)
MR B RN & (B 1)
[EEESZN

IR FTRE 7R IR SRR 9y DAL )
G O 2T AR

Z Oft

HRER®

S hiA i EREL W ’ﬂ;g;iﬂ%%/ HERS 3 "5
Tl Rl ot (%) At 5y &R
REME
(575 (575 (575 (575 (575 (E7 (E73 (BT
AA R AA R AA R AA R AA R AA R AA R AA R
75 c 75 - 75Y) - 75Y) - 75Y) S T7TY) - T75Y) %)
4,400 34, 851 14, 621 0 (14, 405) 39, 467 4,165 43, 632
- 26 - - - 26 - 26
- - - - - - (578) (578)
- - - - - - 40 40
- - 1,319 - - 1,319 445 1,764
- - - - 2,181 2,181 169 2, 350
- (61) - - - (61) - (61)
- (44) - - - (44) - (44)
- - (63) - - (63) 21 (84)
- 2 - - - 2 - 2
- - - - - - (2,477) (2,477)
- 68 - - - 68 3 71
4,400 34,842 15, 877 0 (12, 224) 42, 895 1,746 44, 641
BEIRRE
Z O
s HhiA F EIRY; =W AFERIEE HERS ke "5
R4 Rl JAth (%) ARt S &R
il
(B M) (B3 M) (B M) (B M) (B M) (B3 M) (B M) (B M)
507, 144 4,016, 926 1,685,216 0 (1,660,320) 4,548,966 480, 058 5,029, 024
- 2,997 - - - 2,997 - 2,997
- - - - - - (66, 620) (66, 620)
- - - - - - 4,610 4,610
- - 152, 028 - - 152, 028 51,291 203, 319
- - - - 251, 382 251, 382 19, 479 270, 861
- (7,031) - - - (7,031) - (7,031)
- (5,071) - - - (5,071) - (5,071)
- - (7,261) - - (7,261) (2, 420) (9, 682)
- 231 - - - 231 - 231
- - - - - - (285, 499) (285, 499)
- 7,838 - - - 7,838 346 8,183
507, 144 4,015, 889 1,829,983 0 (1,408, 938) 4,944, 078 201, 244 5, 145, 322

,88,



20134%

HER®

P DT 24 5 TR b D
TR OREA

P DT 2 LD 22 ISR 76 D
TR OREA

P DZET LD 2SR Ry ~ D
TR DTTH

LIRS R

ZOMEFERGE R A Biglk)
FVR LTl

AR (BL51%)
AR 31 LY & (BL5112)
RS EN

R T RE 7R SRR oy D AT
FASHIFE OZE | A

Z0fth

HRER®

20134%

HER®

PO 21 5 T b D
TR OREA

P DT 2 LD I SRLR 376 D
TR OREA

P DL 2 LD 2SR Ry ~ D
TR DT

LIRS R

ZOMEFERGE R A Biglk)
FVR L7l

AR (BL51%)
AR 31T LY & (BLB112)
RS EN

R T RE 7R SRR oy D AT
FASHIFE OZE | A

Z DAt

HRER®

BREIIR R
Z Ot
Himk EINEN il ERY; W TR WERS Hd EEcd
HARSINFES Rl Rl Ji gélﬁ% aEt Fioy aEt
(E77 (E7 (E7 (E7 (E7 (E7 (E7 (E7
AA A AA A AA A AA A AA A AA A AA A AA A
S TTY) S TTY) S TIY) S T7IY) %) S TTY) S 7TY) S 75
4,400 29, 365 13,086 0 (12, 147) 34,704 8,179 42,883
- - - - - - (22) (22)
- - - - - - (5, 060) (5, 060)
- - - - - - 693 693
- - 1, 960 - - 1, 960 682 2,642
- - - - (2,258) (2, 258) (35) (2,293)
- (445) - - - (445) - (445)
- 196 - - - 196 - 196
- (87) - - - (87) - (87)
- - (424) - - (424) (59) (483)
- (13) - - - (13) - (13)
- - - - - - (211) 1)
- 5,835 m - - 5,834 @ 5,832
4,400 34, 851 14, 621 0 (14, 405) 39, 467 4,165 43,632
BREITIR
Z Of
Wik i A%k EIRY; =W TR WERSy H3hL EEcd
BEARLNGES R4 Rl Dt (%) L S &k
A
(ETH) (ET7H) (ETH) (ETH) (ETH) (ET7H) (ETH) (ETH)
507, 144 3,384, 610 1, 508, 292 0 (1,400, 063) 3,999, 983 942, 712 4,942, 695
- - - - - - (2,536) (2, 536)
- - - - - - (583, 216) (583, 216)
- - - - - - 79,875 79,875
- - 225,910 - - 225,910 78, 607 304,517
- - - - (260, 257) (260, 257) (4,034) (264, 291)
- (51, 291) - - - (51, 291) - (51, 291)
- 22,591 - - - 22,591 - 22, 591
- (10, 028) - - - (10, 028) - (10, 028)
- - (48, 870) - - (48, 870) (6,800) (55, 671)
- (1, 498) - - - (1, 498) - (1, 498)
- - - - - - (24, 320) (24, 320)
- 672,542 (115) - - 672,427 (231) 672, 196
507, 144 4,016, 926 1, 685,216 0 (1,660,320 4, 548, 966 480, 058 5,029, 024

,89,



(5) HiEX Y v a - Tu—atHEE

12HBIHICHET LS e

20154 20144 20134F
(HTAA A (HTAA A (HHAA A
cTTY) (EHH) cTTY) (EHH) s T7TY) (ETH)

DO E 5D

LMHRIRS () (3,377) (389, 233) 1,764 203, 319 2,629 303,019
I EEND O (FlIE) K Bisltk) 0 0 (102) (11, 757) (145) (16, 713)
RegeaEsEN & ORI/ (%) (3, 377) (389, 233) 1,662 191, 562 2, 484 286, 306
LHMFIR S (BR) 2REEOEEESNOAEL

2/ (M L) EREZSICHE ST SO DEE

VR . AR S L O 4,879 562, 354 1,276 147, 072 1,337 154, 103
LIRS YN 276 31,812 125 14, 408 93 10,719
WIEBLARA (RA) 2 231 619 71,346 658 75, 841
FEOY R B ORIE S () R4 (101) (11, 641) 147 16,943 18 5,532
FU—F o 7R K OVARE, S 26, 141 3,013, 012 (5, 096) (587, 365) 10, 427 1,201,816
ZOMEED B /Wb 11, 367 1,310, 160 6,483 747,231 (3, 248) (374, 364)
ZomaKOmN, () (22,312) (2,571,681 (24,146) (2,783, 068) 10, 134 1,168, 045
Zoft, A (1, 950) (224, 757) 730 84, 140 84 9,682
EEAR 18, 302 2,109, 489 (19,862) (2, 289, 204) 19, 533 2,251, 374
%giioﬁﬁﬁﬁmeiuv‘:/ (e L7) 14,925 1,720, 256 (18,2000 (2,097, 732) 22,017 2,537, 679
R EZ DR IEE)

FIHEG T 20 () /b (929) (107, 077) (727) (83, 794) 443 51, 060
;?ﬁgi%é;&ig%ﬁ?%ﬁgﬁAﬁﬁﬁfh# 36, 578 4,215, 980 11,677 1, 345, 891 17,120 1,973, 251
AT TS DI (376) (43, 338) (1, 060) (122, 176) (676) (77,916)
BEEAMRES: D FEHIA 19 2,190 118 13,601 176 20, 286
B RS O WO 887 102, 236 187 21, 554 673 77,570
TEAEA~ORE R L OMORE (555) (63, 969) (1, 228) (141, 539) (1, 338) (154, 218)
Z DO FEE O FHUIA 1,895 218,418 1,519 175, 080 3,165 364, 798
Sten WM b (3,941) (454, 240) (23,690) (2,730, 509) (8, 577) (988, 585)
O FEHILA 1,579 181, 996 1,255 144, 651 1,483 170,931
gﬁgigwﬁ@ SN L OO KD (1,087) (125, 288) (1,043) (120, 216) (895) (103, 158)
igﬁ}t\w&fﬁf@ B ONE Z DL B L RED 3 | 108 X s . .
Z oM, ik 402 16, 335 601 69, 271 115 13, 255
%ﬁii”ﬂgﬁﬁm%éut/ (g L) 34, 485 3,974, 741 (12,390) (1,428, 071) 11, 698 1,348, 311




Mk B ZE DR B IEE
SUTICRT 2 EH B L OMEOHEOHM, (5

)
AL ORIN (H)

PUGRAT 7 7 o BEALE, FURSHS R A iR
Fds KOS lEES ORI, (k)

RWMEE O RAT
RIS Ol
[REESEN
O, A

M ELEDOUBEESNLAE L/ (A LK)
ERES

HEL— FOEHICL 2FEB I CRITHRITE
~DEE

HEL— FOEBICL 2FEB LI CRITHRITE
~DEE

G EENSECT/ (TERALE)
ERES

FEREGEEENSE LT/ (THEALE)
ERES

Bé&B LOEITRIT&OMEN, (8
Bé&B LOEITRIT&OMEN, (84
WEHes LOTRIT &

HRBESB I CRITHITS

12H31RICHE T LIS

20154F 20144 20134
(ETAA A (HHAA A (ETAA A
< T7TY) (5 M) cT7TY) (5 M) cT7TY) (5 M)

(28,757) (3,314, 532) 27,137 3,127,811 22,630 2,608, 334
(18,148) (2,091, 738) 3,509 404, 447 6, 002 691, 791
(22,149) (2, 552,894) (31,001) (3,573, 175) (36, 347) (4, 189, 355)
76, 883 8,861, 535 74, 150 8, 546, 529 37,914 4, 369, 968
(48,919) (5,638, 404) (37, 871) (4, 365,011) (55, 216) (6, 364, 196)
(10) (1, 153) (84) (9, 682) (483) (55,671)

4,789 551, 980 (488) (56, 247) 736 84, 831
(36,311) (4, 185, 206) 35, 352 4,074,672 (24, 764) (2, 854, 299)
(578) (66, 620) 5,617 647, 415 (1,219) (140, 502)
0 0 (460) (53, 020) (1,027) (118, 372)

12, 521 1,443,170 9,919 1, 143, 264 6, 705 772,818

78, 000 8,990, 280 68, 081 7,847,016 61,376 7,074,198
90,521 10, 433, 450 78, 000 8,990, 280 68, 081 7,847,016

,91,



Fyva s 7a—ZBET 5 MR R

12A 31 AICHET LIS

20154F 20144F 20134F
(HTAA A (HTAA A (HTAA A
s TTY) (H7H) cTTY) (H7H) cTTY) (H7H)

EABB LUOFIRICET 28EXH

BB 946 109, 036 1, 455 167,703 769 88, 635
FE 10, 158 1, 170, 811 9,419 1, 085, 634 11, 686 1, 346, 928
HRERCKIT 5 BAREES L USIRAR

HAS 4 FE 4N IEAIG 3 346 143 16, 482 4 461
51 Z A DL T MiE 0 0 29 3,343 0 0
BENBEIC X 2 FRREES L OAE

TEHIGEE 35 4,034 687 79, 184 338 38, 958
TERIRE 7 807 1,084 124,942 162 18, 672

LRUCEBW T, T TERRSNTWDEHIL, FEARFEIT OV C20164F 3 H 24 A BUE D BAUME 2 F T 0381 D%t & EIE

EYOMREMETHD, 1AL A 7T =115 26 THRA L7 LOTHY, BHHEN (WERAN) TERSATWS, HAMIIC

WL SR, TS IAD T DG EHROEIEN I L — L RWBERH 5,

,92,



VI 20164EEESE 1 VM B HEEIZRBITAZ LT 4 + AL R« =4 « D—DMBEER

1 [MHELE]

2016 3 A31BICR T L=-3 y AMICET 5HBERE

A R EHR

(1) HRSRAEFAE OREA)

EHRAHEE

FILEB L O 4 448

LI

RSN ER

FHRHN S

ML= TN

Z O DOILEE

)

BT YN

i

R

SCHFHORE

DA DTIE

YA 7 F v U 78

Z OffE 3R A
EXRBMET
IBABIEERARILE S (R
EABSETEH, (E4)
LIpiFlLE (HER)
#%%g%mﬁ@Tb%%mwﬁ
ﬁifﬁﬁ?é%%%ﬂﬁ/(ﬁ

—HRY 7= W FIE GRK) (RA R -
75V)

BRI RS T= 0 FlgE . ()
At —RRH 2 VRIS (RKR)

20164+ 3 A31H 2015412 431 H 201543 A31H

KT L7237 AM WZH&T L7234 A \ZHT U723 o H
@rZLr @am WIZEA @am WIZIX @nm)
4, 585 512, 145 4,526 505, 554 4, 490 501, 533
(2, 574) (287, 516) (2,332) (260, 484) (2, 338) (261, 155)
2,011 224, 629 2,194 245, 070 2,152 240, 378
2, 675 298, 798 2,914 325, 494 2,979 332, 754
(271) (30, 271) (1, 349) (150, 683) 1, 390 155, 263
223 24, 909 451 50, 377 126 14,074
4,638 518, 065 4,210 470, 257 6, 647 742, 470
150 16, 755 133 14, 856 30 3, 351
2, 482 277, 239 3,149 351, 743 2,976 332, 419
1,848 206, 422 2, 808 313, 654 1,738 194,135
387 43,228 409 45, 685 392 43,786
0 - 3,797 424,125 0 -
255 28, 484 355 39, 654 - -
2, 490 278, 133 7, 369 823, 117 2,130 237,921
4,972 555, 372 10,518 1,174, 861 5,106 570, 340
(484) (54, 063) (6, 441) (719, 460) 1,511 168, 779
(179) (19, 994) (627) (70, 036) 477 53, 281
(305) (34, 069) (5, 814) (649, 424) 1,034 115, 498
(3) (335) 14 1,564 (20) (2,234)
(302) (33, 733) (5, 828) (650, 988) 1,054 117,732
(0. 15) (16.76) (3.28) (366. 38) 0. 62 69
(0. 15) (16. 76) (3.28) (366. 38) 0. 60 67

,93,



(2) HER MR RS CREA)

FERR S @K

LIRS (R
3?;_;)‘) Va7 m—ey VIR DRI (8
SRR
AMFESR AR D AR EBRIEE . (K
TRBRECEERISE . (%)
REERILE S (R MR
E;E)U A7\ BEE Lo AR IR DRI (B
Z OffvaiEFIRE (K Bislk)
aEfRE S (8E)
HHELF D TIRIR T 5 ERERIE . (R
KERET 20EME/ #ER)

20164 3 A31RA 20154E12A31 AT 20154E 3 A31HIC
T L3 7 AR BT LIZ3 AW T L3 A
GRZEr @ WEZIR @am WIZIA )
(305) (34, 069) (5,814) (649, 424) 1,034 115, 498
16 5,138 (45) (5,027) 8 894
(855) (95, 504) 270 30, 159 (1, 493) (166, 768)
5 559 @) (223) 10 1,117
105 11,729 (915) (102, 206) 89 9,941
(28) (3, 128) 218 24, 351 @1 (2, 346)
1, 266 141, 412 - - - -
539 60, 206 (474) (52, 946) (1, 407) (157, 162)
234 26,138 (6, 288) (702, 370) (373) (41, 664)
@1 (2, 346) 24 2,681 (44) (4,915)
255 28, 484 (8, 312) (705, 050) (329) (36, 749)

,94,



(3) EFEEMEAIHE CREH)

K
Blénds L UMATIAG 42

9 HNTEAMEHR S5y

5 HLIEHEVIED B D55y
HAFERATIAN

PRV l[iks Sz

TREUT 7 7 > FEHG, FEREM HAAMRES B L O

B AAAFES
PRV l[iks S

5 BLIFEVIED b D5y

PR AAMGES (A AL

O HIEHEF (ST DN

Mo—F ¢ T EE (NIEAREHE5Y)

O BIEHEFE X D2 ANSY
2 BLEFEVIED H OHE Sy
B MRS
2 HANIEAEEE 5>
2 BLEFEVIED H DL Sy
Z DO
9 HONIEAEEE 5>
2 BLEFEVIED H DL Sy
B4, AR
9 HANIEAEEE 5>
O BIEMEFE X D2 ANSY
2 BLEFEVIED H DL Sy
e E
W X O
2 BLEFEVIED H DL Sy
DA
Z OO I G FE
9 HANIEAEEE 5>
RIS
Z O EE
9 HANIEAEEE 5>
O BIEHEFE X D2 ANSy
2 BLEFEVIED H OS5y

_95_

201645 3 A3LH 20154124 31 H
WEZIr @am WEZTE

94, 210 10, 523, 257 92, 328 10, 313, 038
193 21,558 89 9, 941

314 35,074 1,693 189, 108

868 96, 956 867 96, 844

2 223 2 223

136, 211 15,214, 769 123, 049 13,744, 573
92, 788 10, 364, 420 83, 565 9,334, 211
0 0 53 5,920

25, 760 2,877,392 28,511 3, 184, 679
21,377 2,387,811 27,940 3,120, 898
187, 550 20, 949, 335 190, 737 21, 305, 323
59, 810 6, 680, 777 62, 559 6, 987, 840
3, 144 351, 185 2,372 264, 952
3,143 351,073 3, 090 345,153
3,143 351,073 3, 090 345,153
1, 066 119, 072 1,009 112, 705
6, 294 703, 040 7,021 784, 246
3, 646 407, 258 4,237 473,273
2,175 242,948 1,986 221, 836
270, 248 30, 186, 702 272,995 30, 493, 542
21,521 2,403, 896 20, 820 2,325,594
108 12, 064 108 12, 064

353 39, 430 1,312 146, 550
(962) (107, 455) (866) (96, 732)
4,609 514, 825 4, 644 518, 735
288 32,170 327 36, 526

4, 688 523, 650 4,808 537, 054
186 20,776 196 21,893

106 11, 840 112 12,510
35,504 3, 965, 797 34, 542 3, 858, 341
44, 627 4,984, 836 58,017 6, 480, 499
13, 308 1, 486, 504 25, 627 2, 862, 536
421 47, 026 671 74,951
3,718 422,003 14, 451 1,614, 177



,96,

813,898

90, 912, 407

820, 805

91, 683, 919




AllB LTS
SRATIZHT 2 S

o BNIEATE SR 5
R DA

2 DN IEATE S 5y

TRHUT T 7 > FIEAG, BRI R EA MRES B L O

BT A RRES
2 DA E S 5y

PRZ AAMREA IR T (S IEMIEE S

=7 A (NIEMEHRE )

2 LEFEVIED b Oy
HEIE A&

2 BNIEATE SR 5>

2 LEFEVIED D Oy
= ilier

2 LNIEATE SR 5

2 LEFEVIED D O Sy
RALARARY
Z Ol

2 LNIEATE SR 5

2 LEFEVIED b O Sy
AfEF
ik
FAIATIAR 4
A RIS 4
SRX ==Vl

Z OfvaiERIGE S (HK) BREHR

BRERZEEH
FEELRF 5y
Faeht

AR L UR AR

BB 2B INEH#
i

AR

FEAT AR

H B

FEAT LR

2016453 A3LA 2015412 H 31 H
EWO2Lr @am WEZIA @am)

23,961 2,676, 444 21,054 2,351,732
499 55,738 482 53, 839
344, 545 38, 485, 677 342, 705 38, 280, 149
3,529 394, 189 3,663 409, 157
40, 150 4, 484, 755 46, 598 5,204, 997
25,421 2,839, 526 32, 398 3,618, 857
25, 760 2,877,392 28,511 3, 184, 679
53, 582 5,985, 109 48,971 5,470, 061
22 2,457 27 3,016
14, 768 1, 649, 586 8, 657 966, 987
3,185 355, 765 3,112 347,610
34 3,798 81 9, 048
183, 490 20, 495, 833 197, 608 22,072,814
69, 104 7,718,917 80, 931 9, 039, 993
2, 147 239, 820 14, 826 1, 656, 064
41, 880 4,677,996 39, 452 4, 406, 788
40, 315 4,503, 186 42,231 4,717, 203
10, 867 1,213, 844 11,754 1,312, 922
1,115 124, 546 836 93, 381
768, 451 85, 835, 977 775, 787 86, 655, 408
78 8,713 78 8,713
32,318 3,609, 921 31,925 3, 566, 023
28, 362 3,168, 035 29, 139 3, 254, 826
(158) (17, 649) (125) (13, 963)
(15, 603) (1, 742, 855) (16, 635) (1, 858, 130)
44, 997 5, 026, 165 44, 382 4, 957, 469
450 50, 265 636 71,041
45, 447 5, 076, 430 45, 018 5,028, 511
813, 898 90, 912, 407 820, 805 91, 683, 919

201645 3 A3LH 2015412 H 31H

0.04AA A« 7T
2,666, 152, 845 K

,97,

1,957, 379, 244 ¥k
(10, 939, 863) £k

1,946, 439, 381 ¥k

0.04AA A« 7T
2,666, 152, 845 Kk
1,957, 379, 2448k

(5,910, 224) £k

1,951, 469, 020%%



bORBATHERRU S ARFATIRL (BT & BB LORMEEAR) 25T,

,98,



(4) EFER R AL B

2016423 H31H I T L3 r HM

WHEER

FIAHEDIETE 2 D 70 W IESRLRF 53 5 6 O

TR OWA M2

VA MEDIE R Z D 70\ ISR 53~ D

AR DR

LHIHIRIZE S (R

RHTHOLEFIC L HWBORBE (BLII

%)

ZOMERERILE S (HER) AFF (BL5I)

H D TEH)

HOHKROFEREL

R (BL511%%)

H ORI IHE) U 7= Seilps o'

u oY S U
Z DAt

WRER

FHEE COREEA)
BREIR
20
ARt Fhik kS [SISNS2 (Xl BRERSY F "
o 4 Fld Sl (%) At Fioy At
Rt
(H (H (" (H (H7 () () ()
AA R AA A AA R AA R AA R AA A AA R AA A
s TTYV) cT7TY) cT7TY) S T75) s TTY) cTTY) cTTY) 7T Y)
78 31, 925 29, 139 (125) (16, 635) 44, 382 636 45, 018
- - - - - - (10) (10)
- - - - - - 64 64
- - (302) - - (302) 3) (305)
- - (475) - 475 - - -
- - - - 557 557 (18) 539
- (65) - 3,002 - 2,937 - 2,937
- - - (3, 047) - (3, 047) - (3,047)
- 483 ° - 12 - 495 - 495
- 27 - - - (27) - 27
- - - - - - (219) (219)
- 2 - - - 2 - 2
78 32, 318 28, 362 (158) (15, 603) 44, 997 450 45, 447

' 77 FOFTEE~OREIE, YHOHETADRG RS L OMEd S Y &0z &,
P77 v FOIEENCEET DTAHEO LT 201 5 M5B KO R WS NI T T, [FFAHOEE L DRV E D)

LLTERRSND,

ST S TR O N TEAE S SR A 3R AE A Bm L 7= 2 SIS K AR Lo Gii4E) 2068 5 AA A 7T 0%

@,

=

R 2 RN~y DT D DI 7N — T BIBA LA OO ED I — VATV a U REEND, Th

5O a— VA7 3 IFUSCAAPIZHE » TEAMESRIEML & L THRE SN TV AT, GUNTAIEE THRIEBEAIZ

Wik S, ZORITFRE S0,

,99,



Z DAt
e HhiA Filik EI=1 oW AERIE Ry FH 3L "5
" PR Tl it [€iES) AR Fioy &R
R
20165E 3 A31AICKR T Lc3 » AM (B H) (H75 1) (H75H) (H75H) (H75H) (H75 1) (H75H) (H75H)
WER® 8,713 3, 566, 023 3, 254, 826 (13,963)  (1,858,130) 4,957,469 71,041 5, 028, 511

iR 75 R n
ﬂiﬁ;;%%ﬁ?&b HEF D D _ _ B B B B 1117 1117

PIAHEDZET & b 2 W IESTRERF 73 ~ D

TERHOTEH ) ) ) ) ) ) 9 19
LIRRIG S (A% - - (33,733) - - (33,733) (335) (34, 069)
ﬁz)ﬁf’m%ﬁmi&%ﬁﬂ;ﬁ@iﬁéﬁ (BB _ (53, 058) _ 53,058 _ _ _
ZOMEFERE S (R At Bisl&) - - - - 62,217 62,217 (2,011) 60, 206
1 7R - (7,261) - 335, 323 - 328, 063 - 328, 063
[ OO B L - - - (340, 350) - (340, 350) - (340, 350)
BRaCHm (Bi51#) - 53,951 ° - 1,340 - 55, 292 - 55, 292
B ORI U7 el - (3,016) - - - (3,016) - (3,016)
bt i [ A N - - - - - - (24, 462) (24, 462)
ot - 223 - - - 223 - 223
KRB 8,713 3, 609, 921 3, 168, 035 (17,649) (1,742,855) 5,026, 165 50, 265 5, 076, 430

Y77 U ROFTEEA~OSEIL. BHIOMEITAORE I L OBEHE T 2R Y eDhE &,

277 FOIEENCEE T AT MEDZE B 2 £ 9 BSIRB L OEED R WES T ST, IATAMOERE 2 b D)
LLTCEREIND,

S AT E ST RO A TEARAE 23 RN S SR AE 2 B0 L 7= = LI L A BB Lo fEE (MigE) 2006 T AA R - 75 %
i,

f RN 2 BRI~y DT A DI S TN —T B LB M ROED a— VAT a Vg EhD, Zh
5D a—)VA T g IFUSCAAPIZHE » TEAPESRME & L THRE SN TV D720, HUNTAIEE CHREBEAIZ
IS, FORITENE S e,

- 100 -



2015%F12 H31AICER T L7233 » A

HER®

FHAMEDIETE 2 D 70 WIS 53 70 B O

TR ONEA

PIAHEDZET & b 2 W IESCRERF 73 ~ D

TRt O FEH
LA (RK)

ZOMEIERILE (KR A Bl5R)

B RA D FAT

H kD SEAD

HesMADBER L

PRaCHE (BL511%2)

1 kU IHEY U 7= ki

Z Oft

HRER®

2015%F12 H31AICER T L7233 » A

HER®

FHAMEDIETE 2 D 70 WIS 53 70 B O

TR ONEA

PIAHEDZET & b 2 W IESTRERF 7y ~ D

TR OFEH
LA (RK)

ZOMEERILE (KR A Bl5K)

WA D T

H kD SEAD

HesMADBER L

PRaCHE (BL511%2)

1 R IHEY U 7= ki

Z Oft

HRER®

Z Ol
Ve Hhik FilE [ERSY7 =2 AR RERS ElS4E et
H Tl Tl JUAR € EN) Bt ¥y At
REHE
(E7 (E7 (E7 (E7 (E7 (H7 (H7 (H7
AA R AA R AA R AA R AA R AA R AA R AA R
S T7TV) s TTY) S T7TV) cT7TY) cT77Y) c7T7Y) 7TV TV
65 25,994 34, 967 (118) (16, 151) 44, 757 743 45, 500
- - - - - - (135) (135)
- - - - - - 5 5
- - (5, 828) - - (5, 828) 14 (5,814)
- - - - (484) (484) 10 (474)
13 6,021 - - - 6, 034 - 6, 034
- (28) - 6, 543 - 6,515 - 6,515
- - - (6,571) - (6,571) - (6,571)
- 258 - 21 - 279 - 279
- (108) - - - (108) - (108)
- (212) - - - (212) (1) (213)
78 31,925 29, 139 (125) (16, 635) 44, 382 636 45,018
BREIITR
Z Dt
e HhiA Fil i [EfR% /=W AFERIES HRERS B By
= Tl Tl Ut [€iES) At iy At
FREHE
(HHH) (EH) (HHH) (HHH) (HHH) (EH) (HHH) (HHH)
7,261 2,903, 530 3,905, 814 (13,181) (1,804, 067) 4,999, 357 82,993 5, 082, 350
- - - - - - (15, 080) (15, 080)
- - - - - - 559 559
- - (650, 988) - - (650, 988) 1, 564 (649, 424)
- - - - (54, 063) (54, 063) 1,117 (52, 946)
1,452 672, 546 - - - 673, 998 - 673, 998
- (3, 128) - 730, 853 - 727, 726 - 727,726
- - - (733, 981) - (733, 981) - (733, 981)
- 28, 819 - 2, 346 - 31, 164 - 31, 164
- (12, 064) - - - (12, 064) - (12, 064)
- (23, 680) - - - (23, 680) (112) (23, 792)
8,713 3, 566, 023 3, 254, 826 (13,963) (1,858, 130) 4, 957, 469 71,041 5,028, 511

- 101 -



FREITITR
Z Ol
Ve Hhik FilE [ERSY7 =2 AR RERS ElS4E et
H Tl Tl JUAR € EN) Bt ¥y At
REHE
(E7 (E7 (E7 (E7 (E7 (H7 (H7 (H7
2015%£ 3 B31RWCKRT L3 » A AL R AL A AL A AL R AL A AA A AL A AA A
s TTY) s TTY) s TTY) s TTY) S T7TV) 7TV 7TV cT7T7Y)
HEBRR 64 217,007 32,083 (192) (15, 003) 43, 959 1, 042 45,001
PO 2 LD ISR 76 D _ _ _ _ _ _
TR OREA (122) (122)
P HEDZETE % D 7R WIESTELRF 73 ~ D B B B B B B 15 15
TR OFEH
HIRERIRE (R - - 1, 054 - - 1,054 (20) 1,034
ZOMEFERE S (R At Bisl&) - - - - (1, 383) (1, 383) (24) (1, 407)
H A D TEH) - (10) - 1,833 - 1,823 - 1,823
HOBRADOHEREL - - - (2, 666) - (2, 666) - (2, 666)
R (B 1#2) - 376 - 17 - 393 - 393
[ENEE7 Fa e ROy o L - 216 - - - 216 - 216
Z Ot - - - - - - (2) (2)
HIRBR 64 217, 589 33,137 (1, 008) (16, 386) 43, 396 889 44, 285
BREIITR
Z Dt
e HhiA Fil i [EfR% /=W AFERILES HRERS B By
= Tl Tl Ut [€iES) A% iy At
FREHE
2016483 H31AWMT L3 » AM (HHH) (EH) (HHH) (HHH) (HHH) (EH) (HHH) (HHH)
HERS 7,149 3,016, 682 3,583,671 (21,446) (1,675, 835) 4,910, 220 116, 391 5, 026, 612
P DT 2 LD 22 IESRLR 76 D _ _ _ _ _ _
TR OREA (13, 627) (13, 627)
P DL D 22 ISR R 5y ~ D _ _ _ _ _ _
TR OFEH 1,676 1,676
HIRERIRE (R - - 117,732 - - 117,732 (2,234) 115, 498
ZOMaFERR R &5t @BiEl%) - - - - (154, 481) (154, 481) (2, 681) (157, 162)
H A D TEH) - (1, 117) - 204, 746 - 203, 629 - 203, 629
HOBRADOHEREL - - - (297, 792) - (297, 792) - (297, 792)
R (B 1#2) - 41, 999 - 1,899 - 43, 898 - 43, 898
[ENEE7 Fa e ROy o L - 24, 127 - - - 24, 127 - 24, 127
ZOfth - - - - - - (223) (223)
HIRBR 7,149 3, 081, 691 3,701, 403 (112,594) (1, 830, 316) 4,847, 333 99, 301 4, 946, 635

- 102 -



(5) EREF ¥ v 2 - Te—FRE CREA)

BHBIRICKT L3 » A

20164 3 A 20154 3 H
e (Fi ) i (Fi7)

WO Y LTS

LRI (RER) (305) (34, 069) 1,034 115, 498
LRI (RR) 2RMREEOEREBNCAE LR/

(L) ERESCHET 5HOEE

R UL EHE B K OEAE 237 26, 473 270 30, 159
IR YN 150 16, 755 30 3,351
MBSERLAARA (RA) (305) (34, 069) 221 24, 686
B MEE D ORI/ (HK) Ry 44 4,915 (6) (670)
bL—F ¢ v 7 ES LOAR, M 6, 898 770, 507 (4, 495) (502, 092)
ZOMEED M) (1,519) (169, 672) (6, 285) (702, 035)
Zofaform () 498 55, 627 (1,072) (119, 742)
Zof, Wik (1,737) (194, 023) 397 44, 345
EIEAF 4, 266 476, 512 (10, 940) (1,221, 998)
WREZOREEEDN LA L/ (THEALEL) EkES 3,961 442, 444 (9, 906) (1, 106, 500)
WREZOREED

FIAHRITHT &0 () /b 2 223 116 12,957
i?fﬁgi%&#ig%%ﬁ)ﬁ%ggﬁAmﬂﬂ"ft# (16, 494) (1, 842, 380) 14, 154 1, 581, 002
B A MRS DA (49) (5,473) (264) (29, 489)
BB A MRES: D FEHUA 6 670 6 670
BB MRES O i % 175 19, 548 54 6, 032
Tt~ E B LOZ O ORE (127) (14, 186) (106) (11, 840)
DD DFEHULA 264 29, 489 496 55, 403
Witeo @m 362 40, 435 (1, 238) (138, 285)
AT ON 208 23, 234 302 33,733
gﬁgigﬁfﬁﬁ ST OMOIBHE~D @17) (30, 941) (193) (21,558)
igﬁ}t\wﬁﬁ@ BN Dt o T FE D 5 5, 808 0 0
Zoff, WA 28 3,128 110 12, 287
MG EEORBEFEENSGAELE,/ (KHEALE) ERES (15, 850) (1, 770, 445) 13,437 1,500, 913

- 103 -



RO ETEE
PATIZH T D EB I L OEE O OHIN, (Bid)
FOPME Ao, ()
PRERIT T 7 v RIEAS, RS FEIEA MFESR

B L OB MRERO#M, (D)
EHIER ORAT
FHIEH Dl

H O D 7EA]

HEBROERE L
AR B L 7= BB L D [E 4k 0 it 5y
Z O, AR
R EZOMBEEBNSAELE,/ (KHEALE) ERES
AELV— FOEBIC L 53R JOEITRITE~DRE
AELV— FOEBIC L 5B E JOEITRITE~DRE
Bé&B LOGITRIT oMM,/ (8
Bé&B LOGEITRIT&0MEMm,/ (8
MEBAS L OETHT &

HARBASB I UCETHT S

3HBIAH T L= 3 7 AR

20164F 3 A 20154 3 H
(B AL % (EHAA A
Reaols (B 75 ) Reaols (77 1)
11,533 1, 288, 236 1,637 182, 853
6, 748 753, 752 2,138 238, 815
(5, 406) (603, 850) (2, 560) (285, 952)
13,916 1, 554, 417 21,824 2,437,741
(12, 332) (1,377, 484) (16, 354) (1, 826, 742)
2,937 328, 063 1, 823 203, 629
(3, 047) (340, 350) (2, 666) (297, 792)
20 2,234 1 112
585 65, 345 567 63, 334
14, 954 1,670, 362 6,410 715,997
(1,183) (132, 141) (1,377) (153, 811)
1,882 210, 219 8, 564 956, 599
92, 328 10, 313, 038 79, 349 8, 863, 283
94, 210 10, 523, 257 87,913 9, 819, 882

- 104 -



Fyvia s 7a—ZET 5 HEER

3ABLAICKTLZ3 » Al

20164F 3 3 2015423 A
A (B 1) EI2IE @A
BABB ORI RICET 28X
IEYNT) 46 5,138 317 35, 409
B, 2,982 333, 089 3,112 347,610
BEERICRIT 2BREEER L UBIRAME
HAS 5 PE D 2N A 0 0 3 335

ERRICHENT, TH) TRRESNTVDEHIT. EERFHII OV T20164E 5 A 10 A BUED FURSMNE %
BHIc B 2 A EREYHSEMETH S, 1 AL A 77 =11LTOHTHELZLOTH Y,
EHMEN (MEEA) TRASR TS, AAMICHRE S @8IE, M ILADTE DA FHMl O Rl
DRI E B LARWEARD D,

- 105 -



EXABOBERVEZGRERRFOHR

1 EXANBOHME

JVT A s AL A A« U— (I417)) OBMITEITEZ B L ThD, BITOHE
BlX, A AP ORET 2 H 6 DFEEOIITES . SRESE., a g v FEER,
P—E R R OWGHEB 25 A TN D,

BATIL YT RSt R OV O OFEF O S Z RN T 25 2 LN TE D, BITITE,
YT, SRSt R OEOMOTREOZTOR 2 RA L, MEZITH> L HTE D,
DI, YITE, B oHICE VR A - P RAERMET D 72 OI0Y %R T, Stk

LTOMOFIHDO AL L AFFREITH) 2L HTED,

LTI, A AEAKLOES TREEZ G L, SHELRE L, REIEZ TS 2

EBTE D,

2 FERREERFOHR

LITOEXRFEICRITECGREREFOHER

(12 A 31 HEIAE)
20104 201148 20124 20134 20144F

WIS (E AL A+ T7F5) 30, 327 25, 006 22,976 25, 314 25,589
ﬁ%fﬁiiﬁﬁ’%@*'ﬂﬁ W) 5, 300 2, 156 1,414 2, 484 1, 662
(BHAAR - TTV)
fiFE (A2

" _ 5, 268 2,131 1, 374 2, 629 1,764
(HEHAALATT)
1A R LRI (R
%Ezg IR S #ERIEE (20 4, 466 1, 230 1,041 1, 960 1,319
(HHAL A TT)
BARE(EHEFTAAL A~ T75) 4, 400 4, 400 4, 400 4, 400] 4, 400
FEAT B R AL (BR) 43, 996, 652 43, 996, 652 43, 996, 652 4,399, 665(;__(1);) 4, 399, 680, 200
SRR 2 bR < AT ik 4, 399, 665, 200
43, 996, 652 43,996, 652 43, 996, 652 ' 4, 399, 680, 200
g (k) (FED
BREEAR

- _ 30, 649 30, 386 34, 704 39, 467 42, 895
(HETHAAA T T)
IRTEANZ
QF o it _ 1,019, 589 1,034, 784 907, 436, 854, 429 904, 849
(HHAL A TT)
H O EAER (%) 3. 01% 2. 94% 3. 829 4. 62% 4. 74%

A/ P Lts vl
AR Y ‘Aﬂa_g’ﬂﬁ 696. 6 690. 6 788.8 9.0 9.7
(AL A« TT)
1R 720 Bl %E 0. 00 0. 00|
(A4 2+ 75 2) () 023 023 023 (1E3) (E4)
1 R4 7= 0 SRS (R —
. Z 2 101.51 27.96 23. 66, 0.45 0. 30,

HEARAA A - 7T ) (1)
B 24 M7 (%) 0.2 0.8 1.0 0.0 0.0
PEE B E (E6) 23, 000, 23, 100 23, 200 21, 500, 20, 400,

(D) BRREROBINT, 201341119 M SN2 1 RS 7= Vit 21002 A4 2 « 7T )b 1 A
AR 7T N HERDEIE KL TV 5,

(72) A 2 TIUBTILAS TV S,

(E3)  20144E 5 7 9 FIZPHE S N7 Y TOFRKERKICTEB W T, 10§ T AL A+ 7T OREEH

ARSI NI,

- 106 -



(F4) 2015%F 4 A24 BIZBAME SN2 HITOFERMKERSITBNT, 10T AL A - 77 2 ORYEN
KRB ENTZ, £7-, 20154F 4 724 BB S NTZERMREREICB W T, K100 F A A A -
750 ERETD (1HRY7Z00.2AAL A « 75 0% ERET D) BIE Y KRE T,
T, 20154 12H31 A £ COREDRE IO u— 0 F el 45,

(E5) MERASHEEEICESEHESR WS, RECRETMAIRE (85 21Tk
RO FA TR U730, FATHBERI D) &3, FATHER IO W 875 5 K O 7%
OB E 2 TRLIEEMETH D,

(JE6) 7 LT a1 « ZA AT CUITARIR) R OFDOXIEDHEEBE A E T, MITOTFEADOREEEITE
EFNRV, SITOREEHIT, Y7 V—TOREEHE RS BRLRN,

- 107 -



MBRIETCRT SERAE

(S&PHA—NIL » L—TFT 1 V%)

BAREISH L TIE, TISEOAEN - EAMOEROBRRAN L. EMBEMIGIEICED (ERAKMAE
BOBHRAEASNTEY FT,

CHIZHVD., ERERIGIREHFL. BEERERAERENMTS LEBAZRAL TBHFEZT 3B,
ERERIELEICLY ., BERBEATHIERUVEROBERFZEEICEFRTNEGLLGRNI L LS
NTHEYFEY,

OZFDEEICDOILNT

BREZ-ERABAEERT. OREERSE. ONBHERMLE - RETOELAD A ESEREDER
ERAFDERFRS. OBRMHRDIFZRAL TV I HEDRMTEDEILE., DRI HEHFEDIER
RUARK - RAZHOLARMEFORBRTEBFORMER T L EBIC. MEHK - IARE.
EFYWEGTFOEMTOEEZR TS LRV FETH, BEFBMAEERL. ChoDRH - B
ERFTEYFEA,

OBFEH T IL—TOERZEIZDINT
WSS IL— T OEFRR - S&PHO—NIL - L—TFa Y

TIL—THOERABRMEEDEMRVERES @ R4 5—F&IT7—X-L—TF1425 %
NSt (ERTRE (&) $£58)

OEABMZEMNEI A-HICAVSAHEUVEEDHEICEHT SBEBDAFAEICDONT

ARAVVAE—FR&TT7—X-L—TFTa40 Py estorR—LR—-D
(http://www. standardandpoors.co. jp) @ IS4 75 1) - FREIBEE] O MEZFHEMATIHERY
(http://www. standardandpoors. co. jp/unregistered) [ZHE&EH NI THY FET,

OERAEfH DR, EERUVRAIZDONT

S8P T A—sN)L s L—T 4 25 (LT TS&P)) DIERBMIE, RITRFLIIHEDEZDFIRDIE
AACEYTSBERRICETAERTHY .. RITHRELIIREOEHIEBTBITICHRAIERERL
BETEGL, ERANZRIETHLDTEHY FEA, T, EBABMIE, EHOBA, THANFLE
REZHRET S 0THL ., BHOTERBECTRETE TOMEERTLDOTEHY FEA,

ERBMAIE. FEONBREOELL, BENFTEEDN T+ —IX U APLHAI 3 —R—T 1 DIERA
ZieGE, SETFLERICKYEH T HRBEENHYET,

S&PIF. BHELS B LW LFHREN o RESNBEREMAL THREDNZIToTE Y. 1&IT
BRICET DA ENTEDETDTALREBS L VEDFBNMELO>TNDEZZONDHBZEICD
AERABMEAELFET, LALGADL, S&P X, REITARVCZDMDE=ZFLN RIS IFERICD
WCEBE - Ta—TYPaIVRAFEFBEADRAEZIToOTELY . Ffz. BT SIZFALEE
e, HMOSFHROFABICLY B oON-EROERME, T&. BREZRIEITSIIOTEHY FE
Ao EHIT, ERBMMICE>TIE, FIATRGELRER M) AILT—E2DRENTHAHZ LICERT 5%
HHGYRIDEET DEELHEILICBETORLENHYFEY

COEHIF. TR 28F5 A1 BIZEBETEDLEZONDBHRENGERLTEYEIA, 0
IEFEME - TeMELUUPNRIETILDTEHY FRA, FLLFLEEREZ VT —R&TT7—X - L—
TAVT - DN OBRRARHOR—LR—UFTB S,

Uk

Rl LS 26 MUt SBL GRS BIRIWHE Rk (@) 25 44 5
IMABRIAAGESR = —RAEFIE NGRS IS e, R HE S T e ihns in s | 2E =


http://www.standardandpoors.co.jp/
http://www.standardandpoors.co.jp/unregistered

%ﬁﬁ%ﬁkﬁﬁ?’é.&%!
(L—=T 4 =X A IRRA—=XHY—EX127)

BEAREISH L TIE, TIEOAEN - EAMOEROBRRAN L. ERMBEMIGIEICED (ERAKMAE
EDOEFHMNEASNTEYET,

CHIZHN., ERERIGIREFL. BEEERARENMIS LEBAZRAL TR ZT 3B,
ERBEMEGIEICL Y. BEBBATHIBERUVBEROBEERFZEEICETETNEAL AN L EE
NTHEYFEY,

OZFDEEICDOLT

BREZT-EABMAEERZ. OHEES. OQFBHERMLE - A TOELADLEREREDES
ERAFDERFRET. OBRMHRDIFEZREA L TV I EEDRMMIEDEIE, @RFHEHEFDIERR
RULAE - SAZTHOARMEFOBRHRATEBFORFER T L LHIT, |MEHK - IAKRE.
EFYWEGTFOEMTOEEZR TS LRV FETH, BEFBMAEEL. ChoDRH - B
ERITTHEYZFEA,

OfFE T IL—TOEMZEIZDINT

BiTEtt T IL— T OEFRR D LT A4 =R A IRRA—X-H—FRXR - A
2

TIL—THOEARGEEDEMRVERES : L—T1—X - DvI\UBARUt (ERTRE
(&) E25)

OEARMENET H-DICAVSAHRUAEZDOBMEIZET HEHRDAFAEIZTONT
L—=—TFT 4 —X -y N IOBRAEHOE—LR—Y (L—F 4 —XBEXRER—LR—-
(http://www. moodys. co. jp) @ MERKEFEZREI 0 )v Y LEZRIZRTRINER—D) [THD [
EHREBORMOFIAI MO TEBSHFRETHRMAREE] [CBEINTEY T,

OERAEfH DR, EERUVRAIZDONT

L—=T4 =R A IRRE—=X-HY—ER - A9 UF., TL—T4—X] ELVD,) DERKN
(T, FXRME, SEZHN. BBEXZEBRLEAFOFROBEHRHUERY X VIZO20TH., RERADER
TYo L—T14—XF, EAVARVZE,. BEALPZHNE - UBLOBRBEZHHIZBITTELLVIRY
BUTIHILFEHARELEBRICRAENSIH oD HEEOHEMBREERELTVET, ER
BT, REBEY RS, HTHIRY ., BREBERVEDHMDIRVICOVNTERTHLDTIEHY
FRA T, ERABRME REXIHFICETIMEZEHT 2LDTRHEG S BEDFDEA,
FHl XIEREZHETIILOTEHY FEA L—T 1 —RF. LIEIBARETHEICEI>TH.
ChoD/HFELLIFEDMDERXIFIFHROERM., BERE, T2, ARERVREDBH~AD
BEMEIZTONT, ATRH., ATHZEREDLY. LWALBESREELT O TLERA,

L—T 1 —X(F. ERRAICET SERTFMMZ. RITHESNGEIFLIEER. ORBEREEHELT
ToTEYVET . L—T 4 —RXE. ChoDEERV+DEREZEL. TLEZOERRENSL—T 1 —
RICESTEHETEZDEEZADNDLDTHLILEZHRT A=, ETORELEEZHELTLE
¥, L L. L—T 4 —RBFEEZTIETEAEL, BADBETZEL-BFROEEER VAN
[CONWTEICHBORIEZTI CLEITEFEA,

COERIE. FRR28E58 1 BICEETESLEEZAONIBERENSERLTEYETH. TOE
- E2MELUUAARIETI2EDTEDBY EFLA, FLFERL—T4—X - Sy ivkkstt
DIR—LR—=DFTEL LN,

ok
ARPE A 3EE NSt SBI AR BERMERE (478 F 4 &
MR B AGES S, —BAEEE NS EG s, —MEENE NS FampsE m i | E e


http://www.moodys.co.jp/

MBRIETCRT SERAE

(249F - L—T1VTR)

BEAREISH L TIE, TIEOAEN - EAMOEROBRRAN L. EMBEMIGIEICED (ERAKMAE
EDOEFHMNEASNTEYET,

CHIZHN., ERERIGIREFL. BEEERARENMIS LEBAZRAL TR ZT 3B,
ERBEMEGIEICL Y. BEBBATHIBERUVBEROBEERFZEEICETETNEAL AN L EE
NTHEYFEY,

OZFDEEICDOLT

BREZT-EABMAEERZ. OHEES. OQFBHERMLE - A TOELAD L EMEREDES
ERAFDERE. OBRMHRDIFEZRE L TV I EEDRMMIEDEILE, @RFHEHFDIER
RULAEK - SIAZEROLARMEFOEBRRATEBFORMNER T L LBIC. MEHK - IARE.
EFYWEGTFOEMTOEEZR TS LRV FETH, BEFBMAEERL. ChoDRH - B
ERITTHEYFEA

OfHFE T IL—TOEMZEIZDINT

BiTEtt T IL— T OEFRR D DAY TF LT AR T 7409 F)
EMLET,)

TL—THOERABGEEDEMRVERES © T4 vF - L—T10J7R - Ovn\UkAstt
(ERTRE (B £75)
OERBHZEH5T 2 -OICAVSAHRUVAEDBEICET HEBRDAFHEICONT

TA49F - L—T 42T R - DN\ REHDOEAR—LR—2 (http://www. fitchratings. co. jp)
D TEHBHE] o> avIithHd EAAHEOME] ITHBEINTEYET,

OEREfH DR, EERUVRAIZDONT

T4 v FDERMAE. FTEDHEMEE - FRICEDICERTY, BHEXETNBEARLEEREZRTLDOT
T, EXIEAERTHI ERBELBELA, ERAKMHIE. ERVRILUNDIYRY ZEEDOR
SLEFET. BARFREHOTISMEEDOZUEREITERIEICODOVTERZERZELEDOTEHY F
A, BFIE) R OBFMMFTEMTHS=H. B—HTI)—DEAAFEESRIzELTEH, URY
DWW LEERIHT LETRICRBINGEMEELHY FT, ERAKBMET 74 T 5ER DN
EFHIZETIERTHY . BHEDT I+ FEREZFTAT HHEETIEDY THA,

T4 9FIE, BT - HEFIZEWT, RITARFEBEICES LT HERENOAF T HEE
IEERIIRIL THEY . FREDKRMAEICAIY . hHZ1ERICET IABERVYZTHFICDOOTRITY
REEICEWTHRATESISAEML L-EREICK SR %E. SEMGEETITLET A, B
B L TIRHLT 22 ERXIZOFERERICH T ZIEREME. T2, BRFENRIISNDIEDTIEHY
FtHA, HAFBRPEBARIITLERTEZSOC LA LI-IGE. LIERICEE L -HMFIEEYT
BWEERHYET, . BT BEROBEORKRIEIZHEMIMDH LT, BHTEXRITIEERIZTF
HEINBWVFEDERORRICEESINEZZENHY FT,

ERKAORNIR. ERERUBRROFHEMICHIZSHBAIZOVTIE. 70 v FOBAREV IHA L
D THRERVEFOMOMEDERICET 2EE] 28BS,

COEMET, FRH228F5RATRICEETESEEZAONDFERENSERLTEY FIH, TOIERE
- TEMELUNRIETHIOTEHY FEA, FLLBFLEREIT A v FOR—LR—DFTEL
JAN

Uk
Rl LS 26 MUt SBL GRS BIRIWHE Rk (@) 25 44 5
MAEIAARESR R, — AR NGRS IS e, — AR R mhns on 5 | £ =


http://www.fitchratings.co.jp/

RHEERAEN EEREGHRERAN TNV —RUHRES
P b N B HERS &

Bek7p U 27 Z2NAT HEFEO THREICH -0 . THERWEF UV A BN ESEE
IZOWT, IELL ZHEWZZWTWS Z & 2RSS TW22 L EH T,
KB ONKFHEE+o0 ZEEO E, BRGIWEEEET LBV LET,

B FEERBRIZOWT
AEHIL, W ORI AEHERPENEEZ A LTB Y £, AMEHOPGNIE A2 BET 5
RERBREBRLTHDH I L&,

B JX7iIZonT

B4

KIEFDFITHR, REHO TGO LN ELRGE L T D H O HRNOEBALEIZL Y |
TEARSH T D AN DA U < IEEARREDIAE F 72I13RHIIC K D T AR D HIJREE A3 72 S
NOEVAINEDZ &,

72E. AREEI N FAT T D ERIE. B AIRAEA L TSEOBZNNH D567 EITiE,
FEATHE O ARYLFTEHE O RHFEFRH EE A S 4L, g OBE BT OHER T, EHENELZIC
P TIARSLH T DHESOR A DR EPN TON D AR H D Z &, Z L, #AS
LD HIEIIFITE OARYFEREIC L W B2 | 4B EREINHARERSH D Z L.

LB U R

EERTOARME IR Ok 13, &F)F LUK EGERE Ok OLBFEDORELZZ T 5720,
EERNCRAT 25 TR E LA ZEI VAL, HANELLZBETARH D Z &, £z,
MBERE ORI L0 REiE (aett) 2% LURS RoTemh, BT Z e TEn
WHBEMED N D Z &,

RHERY R

AAEHIT, —EORENE - ENTHE, TR0 REHER B ICAESOMEE T D
NTIEZOWTEIRE SN, YHEED BB %O 5 MEER D aTOEEN 2 SR Th
TZET DI T ThHo-REEZZET D LN TE R RDIBANDHL L, SHIT, »
D5 HEERE A AT OER O S TO RIS L — N THEEZ LZGAIC, 220Dl EER
HATOERD 72 SR WA DA AREROFLE & FZOFE Y &2 15 5 e\ alfErk
NhHHZ L&,

HREHI Y R 7



SRA N OV AV REIME R G B ERAE OGS EEN 35 2 L& 5, mEifh (adit)
PMELS, KEFOHFERDOT A Z ENRRNEETH D720, B E U TARBEROMER
W HRTOBRPFTEH 22T T TRz &

TAY R

AMEIRT, B REMER OB 2321009, 22 >BIRBIM O35 EI55RAT O itk 2y —
TH /) v 7 A HEKELLTICRY | BAMEEHE B2 1T 35 L5 RE ORGHAEN,
LB AR T - 72 HE, WEERICHESE TR IR EERELAZ T Z L LD
72, WHEERITYYIRE S BRefE TR (RN TEr &%) TReErH 5
Ze,

FIREEH Y 27

AREFSOFIFIZ, PIEFEA BIZSHA DR SRR DWW TR EEFRIFEN A S 523, Wi
FHL A LR IZ S DI A FIEIZ DWW TR, x5 B35 it O K HEIZ X 0 3 FH & 5 Fl
BNREETLZ L,

HERKIZOWT

AERT, R EGRAE Offiks OB ZEHB) L CTHI4d & OMER & DI I L84
DALAA A AN TR Y £9, NHHEERFOBEHELE] BL O THREARFOBEHE
KA OV THERE - BIE L. FRICLL T 2 FHIZHOWT, Pl Bifg L2 &,

O Az 5 2 5 FERERIEES OKEOHER %) b E SHh K

@ MIE LIZHE & AR DIRBUT e > 726 BITHRBIERT D WS H 5 2 &

@ ARpgsha FRTAT 225G ORHE (FiREHEIn) ONE

@ FEBRITAM Lz TR A 5813, R L7t AL Y FRIS WREMEN H 5 2 &

B ERNED ZEARIZ OV T
AREBNCE L., x5 & 70 5 A mldeiiss: 24 1o AR 2T AR Y 2 71220\, 4o
L7~ L.

B FEER T AT ITHONT
RGN XV ARE S K4 (PiReH L8 o ike itk 2 5de,) 2B E 2.
PR TE ZHREMOEEORIA~OZBEIRS LT, WG TE R OIRNETHL Z L,

B BEFOBREEH - B L OBEAMHIIOWT
AEFIL, EFEOBEY TRV A7 OHLELTH Y, wAOLEMEZEAT 2 BEEEICO
WTIEHAEFRIILT LLEATI2L0TIEH Y ¥ A, KBRGNCEL Tk, BEEORE
HEY - EMZBFRE LICBOTHR L, RMEFOREMNEKR DY 27 2BED S 2. H
SOFE R « BIICEA T D NENCONTHoE Lz 9 2 Ty AMEHR OB K W%
LTWbZ &,

LIk



	複雑な仕組債の取引に係るご注意
	契約締結前交付書面
	目論見書
	無登録格付に関する説明書
	無登録格付に関する説明書〔Ｓ＆Ｐ〕
	無登録格付に関する説明書〔ムーディーズ」
	無登録格付に関する説明書〔フィッチ〕

	商品内容確認書

