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EVELET EHICYRAAERLFHERSBICRLRRA R A L TERSND, 7220, REERGH
OXIF, EFt T3 EEOFE () WHHESR) RS hamilicks T 2ERIc & BlET 28U L0,
BT HA VR VAR AEBEICABESBL— P THRE LZAFICI Y RS, 0 AEEOHEDRIC
L., AL — MUE I RPERSHEO I ADSEERRIOAZBH®T 20 ET5, EFICHEVE
BIn-HEFEL. INRHENEEATLILDO LT,

(2) AEHOZFATIINUY), RKFIZEIVREINDI O L L, RRKEEFIRTHEICZ—m 27V TEBLOZ VT
A MY =L - V7TV T OTEFERER F 7o 3@ TR B I TRERE S L D,

RRFFDOFITH N HA0A O H LR, KEMBEHINC X > TER S5 EENFTTAE T 2iEHE (K
FURRFFIZFER SN T DR E 7 1S BER F A — R IEA T 2R L D2 b o) BEEINLTHDI L%
AR E LC, IRKRBRIFEARSR E B L 5 5,

AREHEPMERIFICE D RESI N TV DLHEICBN T, YZAEFROFLE ARER LIGE, Flivix, b
FROREMNFTABECHET 2HERN2—a 7 )7, ZUT AN =L LB TNT ZOMBLERFEBIC
SZHEEINTHEIZRVITONS LD LT 5, HAKRFICET H3HME, GEAZEEZERTHIZ LR, =2—u 2
T, ZUTARN) =L LT RUTNT  ZOMBIERFHEEAE L TIThh S,

TEARIET, BEAKRBKICED D —EDOHEERE ., DPBIEAKRFEOFEANOBRRIC LV ER SR &S
NDZEERu, Fo, D HRINL. BN SEAARE S OBIE S OEEMSE TRVWESITITEA Sk,
o, BARBHE A, 100,000 — (21, 000 —r (% L IEfoidigic X 2 2% 2 IHE L728Th 27,
FE 7212100, 0002 — 2 RO E DM OIELSE TH 25EEIE. ABARTOWBANC LY FHITVOTHHMEMS L DR
Ba Gk TE 5 L WO EARSFOFRFFAOERIL, BH IRV, 72720, EARSFIL, RESEISHIROFGE A
P LEBICER SN RTIZR LR o tifaEhida—u s V7, ZJUTAR)—A L7 EVTNAT G
L <IEZZ O BIERFHEAN 14 B E (AMAKB %R, ) @ L CEBEFLL, & LAIKAICEBEZFLTS
ERERLIHEICIE, ERREMEND,

(3) AEHOERICB VT ANER Lce&E (RBFEE2E
ERERBANCET D YEAREROZRE L ORH CHAEENRREL
R0, ) LRI TN D,

AEHIZEHT HFEOINILLT DO LB VT s,

(1) WRFFELIFEAKREOEE L, ARENOWTNOOIIMRBEA DI EFHITIZIB O TS E 721 EA

REFDOEREBBZIATOIL, RRFOHEITITER SN TV DAEAEOREZET 5,

(i) HBHOAFRHFILZATT 2 L R < S SNIZfEBHROGEIE. BRESNOWT IO SIMRBEN DFEE

FHEINZB WY EE RO 2R LB ITITDILD,

(i) MFIOZAEFICFALZ A L TR SN E A OB ST, UHAILORE, £ EBOXHICTFESN

72 B LS ORI B OSA I EE RO 2R LB 2 ICiTh, WThOHA L ARENOWT O I

FADREEBEAICRB N TThh 5,

FIE To, ) OIE, WTNIDOSEARIEA DR
BHEOTIN RSNV E X IIRHEZEL
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X, BEEAECTHPIGINCBW TSRO EZIT 22 LN TEY, EAREROBEIHIZEV N2 E R
VG A ERERE DD DIERICE LFEZOMOEEZFERT D Z BTN,

FIFLZ AT U CHPIRST SN A HEEBRIL, HEOLDIZIE, TXTOHARBROFIFL & & bICiR S
RN B, TATOW ARBROFALA R TERWIEE | RIFFIFLETEEE 2 737> D RIS 7201 HUiTHE
BICEE L TN D RESENOEER L, D0 D EEREIT. SHAMUEEA DR EFIBEITIZI N T3 D KIEFIFL
DM LRI ZAZ, 02D EE B Q104 F 72100 DFIFLO AT H O FE# DBV £ T, Zfhbivd,

(4) REHFETFFLE, R, B, BB, BHREIIBECEES. EAH 5T CoEMICHEy, FEkEN
DR FHIZET 5T R TOERME I, M OFITE S L OMEREADNERT 2L, IR X OWHE
BT A2FMICRL7EEE, MBREANOEBEFETNIZBW TRV EZISE T I ENTE S, BB EIF
B LIEREITRILE, 2ORY BERRAMA ENDENC ZNEBIES 2T IUZ R 67220,

(5) ARMEHKIT, XHOTZDDOERN, KM A B IEARIT OV TIZIELAN, FLEIC W TEMELINICI ThN
Dol G BITIES) & 72 D

%3 [E2REQBHRUVFREDMHER]
YL L,

F4 [EEER]
FATH OFEN ERRIERBER CH LD~ v T 4« ARV T 7 (Matti Kanerva) KIC K YD | FRROME OEHE REN R
HEIhTwa,
(1) FBATHEILT 4 > T > NIEICHE S EEIEICHL SWVEINC R L CO A ARAREEETH S,
(2) REBIZFEHESNIAERFOFRM LT, BITHICL DV BEEIARINTEBY, 747 FIEEBEETHY
AEEFHRDOFATICE LIITH IS LER SN TW D BIROFRE., FFafB X OB LT XTI LTV,
(3) BITERLOCZONRBNIC L DR BRE~OAEORMTEEICRIESNTBY ., 74007 FliELE
ETHD,
1) AF GRBHEZED, ) PTOT7 40T 0 FECET 2T XTOREHIT, EERFICBVDTEENDEMRT
»5,
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TPE27T4E9 A 30 H BB % R R

3 [EeRREE]
ML,

4 [NEBREERVZOHEEEE]
ML,
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ML,
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FEATRE R E OFE A D3RR Al G AR 2TRIZIB W CHE 5
[FIES 6 K505 4 THAS 51T D2 8 20l LTV D 2 & 2ond &l

CERTIFICATE OF ELIGIBILITY FOR INCORPORATION BY REFERENCE

Filed on: 14th January, 2016

To: Director-General of Kanto Local Finance Bureau

Name of Issuer: Municipality Finance Plc

Signature of
Representative:

A

MARI TYSTER
Senior Vice President

i The Issuer has filed Securities Reports for one (1) consecutive year.

2. The aggregate principal amount of the Issuer's notes that have been issued or
distributed in Japan through the filing of the securities registration statement is 10
billion yen or more.

(Reference)
—
Name of Notes Aggrepate
Principal Amount
Secondary Distribution of

20th November, 2015 (Settlement Date)

Municipality Finance Plc — JPY Index Linked Interest and
Index Linked Redemption Notes with Knock-Out 13,254 million yen
Condition due 10th November, 2020 (Series Number
44/2015)  Guaranteed by THE MUNICIPAL

GUARANTEE BOARD
Kuntarahoitus Oyy [ PL 744, 00101 Helsinki | www. kuntarahoitus.fi K H
; untarahoitu
Municipality Finance Ple | PO. Box 744, FI-00101 Helsinki [ wwwomunitin.f MUNICIPALITY FINANCE e
~
Tel. 358 9 6803 5666 | Fax +358 9 6803 5669 | Yotunnus/Business [ 17016834 v

T T e S e
- 13 -
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Z IR 5| H A R B

R M B R R B

k2841 H 14 B &
RITHEDLF « 7 4 v T v R &RIAH
(Municipality Finance Plc)
REHDEAL €5 4) €5 4)
MARI TYSTER MATTI KANERVA
(BRI ) (AR
1. FATEIL, VRS L CHMGER RS EZRE L TR £7°,
2. FATE NAFRICB W CTAHMGEREHEEZEE T Z LIV RITL, IR S =&

RO FHEMAUTI00EMLL ETH Y £,

(%)

& % o & W

i
=
&
o

2015 4F 11 H 20 H (2ERH) OFEH L

7 4 2T RHUT B AR AR RS CR R
T 42T R4 REARE 2020 45 11 A 10 ASH HIRR/T]

EERIENT AR MRAES) 3 Be 7 P X 7 —aR 132 {5,400 75
M e %
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A MEEA AR EEORM B UARICA L B TR

PUFIE. 20164E2 H9H A CAE SN-EFHEBOEHTH D,

T4 I FAEMA2015F1A1BA512A31BIZ{R 5 HHSHEER

2015FEDHE

TN—T OEFEMBMIL, 151.8H Hr—n (20144 @ 144.2H F2—n) Tholo, AHEEICHT H8MEX
5.3% ThH oz,

FLEMINZR X, BIEEEEICHART. 6% L, AFH72. 2 T2 —n1 (20144EF @ 160. 0F H=—11) (Z ko,

M FEIL, 33,889y —n (20144 : 30,009H = —nr) Tho7o, 20144FERITHT HHMFEIX12. 9%
Thol,

IN—7DOHACEARLRITGIEHRE &<, 0EERBEDO Y A7 INEEEICHT HEF A CEARLERIT
64.61% (20144F% : 33.53%) TdH V. VA7 IMEEMEICKT HTierl AR FIL62.49% (20144F % -
29.98%) Th o7,

20164 I T, Ak, ZOMiTierlEAR (ATL) ICEENDH3B0H T2 —HYOATIF ¥ EX L-m— D
FATIC L BEARR 290 LTz, 20164EEEREBIED LN L RIS, 16% (20144FE : 1.8%) Th o7,
BT R— b7 U AT, 20,088 F—r (20144E) 1 19, 2058 2 — 1) ([THIAN L, B ESMT 21T 834 I1T.
2,687TH H—n (20144Ff% : 2, TI6E == —n) &7pol,

WAERHE, V—A « R— 74V ATI8TH HFL—n Q014K : 1337 F>2—n) ThoT-,

20154 DB SR EEIL, 7,20TH Hx—nr (20144E : 7,440 F—w) |2 kotz, 20164EE . A
4,824FH i —nr (20144J% : 5,904 F H—n) OEHEER =2 —s « av—Tx b« X—=X— . T s 7 A
WIS ERIT SN, BEEREIT, 6.8%MM L, 28,4197 F=—n (20144E% : 26,6165 F=—11) (L
-7,

WEEREORIAEOWMBIMEAEHE, 7, 732F i —n (20144E : 6, 751H T2 —n) Th-oiz,

KDL THDHA VAT OWGRIE, 238 F=2—n1 (20144FE : 2.5 2 —nu) Tholz, 2016FERK
BEOEENRIZ, G50 2 F2—1 (20144 : 0.4 F=2—1) Th-ol-,

FEREE (EHR) 20154124 31H  20144£12H31H
FIEMUGE (AL B h=>—n) 172.2 160. 0
EHEARE (AL A —r) 151.8 144. 2
FREMNE (BAL: 5 r=>—n) 2, 687 2,775
FREMESHE B §ha—n) 7, 297 7, 440
WEPE (B A h=>—n) 33, 889 30, 009
TierI'&AR (Hf7 : HH=2—n) 1,033.8 557. 2
HOBEARGE (AL 5h=x—n) 1,068.8 623. 1
U A7 INEEEICKT DTier IEARLZE (%) 62. 49 29.98
U A7 MEEFECT D265 H CEARLE (%) 64. 61 33.53
ULy VR (%) 3.15 1.8
BEEBEAFILE S (ROE) (%) 14. 84 21.66
e F e Ak b 0.16 0.15
TEEHK 95 90
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EEBLUVERENER

TN—TDEEIIFEMERG ThH oo, JA—7OLHEERNIRIL151.8F 2 —nr (201448 : 144. 25 =
—n) Lo, BELOEERNRITIA.TE 22— (20144 : 143.8F 1 —n) Thol-, HikEicix
ﬁ%@ﬂ@ﬁﬁ’%wwﬁﬁéﬁiﬁmﬁﬁﬁﬁK%émmt%d<ﬁmmﬁwﬁﬁﬁﬁinéommm%6<ﬂ
AR KT T HBIE-2. TE T —n (20144 : 2. 15 F=>2—n1) Thol,

FLEMU S INEFR A O, 7. 6% L7z, MEERBIEOFEMIAESGFHE, 172. 28 2 —n (20144
J£:160.0H F=—nr) Thot, FEMNEICIE, L4FT=2—1 0M4FE : 1.5 H=—n) OFAEEOER
LICE DMANRE EN T WD, FLEMUN S OHEIME TG OBINTER LTz,

NHEOFBHETH DA AT O016FEOE EMIEIT, 0282 —nr Q044FE : 0.45 2—1) Th-oT,

MAEERBAE, 7N —7 OFEEERITEE3.8E T2 —nr (044 : 3.8F h>—n) L ko, YEEDE
T4, 8% ML, 24. 9T T —1 (20144Ef : 21.TH T~ —n) (2 Eol-, HHOMIMNL, FICAthoHE
BREEOBICHE Y EHEAOMNE X OBEEITHTOITY AT AR n Y7 MZER L TWE, & 512, 2015
EEMND . AT, BN RERITE L OMBE @REZELS RIS LIghbn 2 S&EEBRHEZE D, HRICED
MEINDH B EAE LTS, FHEMIT6.THH2—r (Q0M4FE 14 THH2—nRr) THYH, 2055
NEEA10.9F He—r (20144FJE : 9.3\ 2 —n) & DTz, FBEER L O EE ORNE R 27131. 6
HAx—nm (044 L4 h2—n) [ kot, TOMOEEEAIT6. 65 F=2—nr (20144 : 5. 57 52—
) Thoil,

2016 FERBUMED 7 NV — 7 OEPEIL, RIFEEERBIED30,009E 5 — 1 [ZXf L, 33,889H —r ThoTlz,
BREDOEIMT, FEOIRITEEL TWD, AHIFED20164EEHTHICKITH Y 7 7 A F U ADFEIT 2 Tz
72, 20164 REIE, FREMEITEVKIEICHERF S LTV,

BoEARLER

201B4EERBIE, VN —FOHCEAIL, AFH,068.8F T —r (20144E% : 623. 15 1 —1) Thol, &
WA Tier1EA (CET1) 1%, 686.3F F—nu (20144E¥ : 556. 45 = —1) Th-ot, TierlEAIL, 1,033. 8%
Fa—nm (20144 : 557.2H Ha—n) (2 bko7z, WNIEMEIC £V RAIE SN2 EEICAR D AREHFILE (KN IEMFE T
i) (TR TierIEA (CETL) ICEENTWD (201541 A1 H 22 H20174E12 31 H £ CORIBHANC L 5, )
PR OBEIC B TIE, AEMEER S I Tier2 @ ARICE EN TS, Tier2 @ RILAF35. 05 F=—r (2014
R 1 65.9H J2—1) Thol,

IN—TOHACEARKEFIZRFBIZEMLE, VAZINEEEICHT2HCEARLFEIT64.61% (20144
33.53%) THotz, UAZMEREICKT 2% @R Tier IEA (CET1) H31341.49% (20144 : 29.94%) T
BTz,

BAER &

LR A AE L AFLEGERRBRIE, 4,834 i —nr (20144 : 4,387TH F—1) Thh, £DHH
AT, 3,181 EH T —m (20144FE @ 2,814 i —w) &AL L7c, 201640 B OB RV AT A ML, AiTAREE
R L2, 68TH T—m (20144FFE : 2,775/ h—m) Lieolc, BEERBE, REEMRN— N7+ U4
%, 20,088F T —nr (20144F% : 19,206 F—n1) Thotz, ZIUIRHEEICK L4 6% DOHNAZ R LT\ %,

EHIRE ISR T D THE bR o, 20165 ERBUE, Atk &R ST BIRROEHIES T v 7T A L O
FRIRERBEEAEEOHEMER T v 7T AOKREIT, 4,087TH T —nr (20144FF @ 3, 78TH i—1) Th-ol,
FERBE, AEOBERREICE, L 1I6E T2 —nr (20144 : 8457 T+—n) OHG HIEKE L UG AE
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RBEAEIZE DV BIT SN0 EBEENE TN TEBY, BEER, BEIL, Hl7 0 s 7 AcE3REIC
L0, 9,231 E F—nr (20144 1 9,638H H—n) ZiiEL,

BAELANT, Athix, HFBIRE, BIGEEAS L O BIREBEEAEICX L, 20085 Y 2 7 EHIC
KT DBEICHIG LT VAT 0 TR Z BRI L TV D, 2015EEICB T, T U NAT ¢ 7RIS 2 BE I
FlEMEEDN o T, BFIPMEAKBEIZL EE o772, BEITZOEMNESIZOEFROTEESF LRICHT o~y ¥
AT o7,

IR, 20104ELAKE, 5 BRI, AIARES B L O BRSBTS 2 MEICKI L, 774 T A - U—2
AL TVD, YT —E R - ETAB LR DMEBEREICE W TRRBOEFAEZHERT 272D, EHlicb
DERAD TN TE I, 2014EEICBNT, U—R « YU a—va VT HEETERICHN L, 7 v—7
DEEFIL, R, ABEMEREDTZ DOV —A ML LY Y a—va VICBELERL TN D, YEEF, U
— A« = N7 4 U 1340 T%EM L, BEFERIE, 187TE T2 —n (20144 : 133 H2—n) Tholz,

20154 FEIZRBNTC, A VAT OV —ERICHTD2TETHM LT, 1 VAT D201 DU IE2. 3F =2 —
= (20144FEHE 1 2.6 F—n) Tholo, TOYMEENKIT0.2H 21— (204K : 0455+ —nr) Tho
77

BATGICHITHEE

MR, 7,207H T2 —n (20144RF © 7,440 h2—n) BEMESHBIC LI VFESNTZ, BYEES, A
48M§ﬁi~m(mmﬁﬁ-5mmaﬁ;~m)@@%%#ﬁ;~m-:v~vkw-«#A~-7m77Am%
DEFITIN, YEERIME, D70V T AMCES BEIEGFHILL 2308 F=—1 (20144F : 1,259H 1
a—1) 1T kotr, 20164FERBIE DG &TERAIL, 28,4195 H—r (20144F)% : 26,6165 F2—n) Tho
koﬂ#é@@@ﬁ%w%(mmﬁﬁ-w%)ﬁ;—m@ff%b 82% (20144F% : 82%) MHERETThH -7,
20154EFEH . ARIZ12FEEE (20144R)% « 16MH) OWMEIC L W k21T Lz, AfiX, BIfE. T ToEE %[
@%Kﬁ%K%PT%ELT£D\?w—7i##éﬁ%C%“Tﬁ%ﬁ%iUﬁﬁ®%%%@%&5M%T%éo
20154 B \Z FEh S 7= B IR GRE BB 1L A 53151 (20144EE @ 2641F) Th o7,

TN—T DOBEEFERNE T, BEHEREZHETEZLETHY, ZRITEDRFIETHD Z L BHERINT,
AR, SR E, MBS E, R WERIN—TE2F—5 v MO LIEREDORITE L OB D EEHIRD
BHREOFITEVD, SEIERZHEMEEZ AL T D, BEIICh 2 BB R HEEZIRENIC L0, Athid s &
SFERTFHICBNTZOMAEEZFROTEY , FEEFZANTARIEENE T EREEZE & OBRMHERICHIT L0 —@RE
LT3,

20164, T U AT 4 TR D RN E S E ZHE L HGHER O ZRMICER T 2 I I RIBREBIC S
MO BT AT WVIRENE 2 HERF L7z, BiBlEE X, W= F - R R bR — o B o5 [E O AL
T LD FAT I NI ME SR LOEHYTIC L 0 B3IT SN TR ICR LT T,

20164 JERBUE, AERRE T EFD,897TH 2 —nr (20144R% : 5,581/ F=2—nm) (2 LV, ZOFHE KNI
AN (20144EFE : AA) Th oo, 2016EERBUE, FEHFR— N7 4 U A O FEERBIEIL2. 345 (20144EFF : 2. 34F)
Thotz, £, AtHIFL 84 E T2 —nr (20144FEE : 1,170 F2—n1) OZTOMOBEEZHFLTBY, TDH b,
1L,814E H—r (20144FEE : 593 F J=—m) [IHRIITICBIT 5THETH Y, 205 72 —r (20144F8 : 27H 7
o—nm) [ HMERHBEICE T 2EMeRTTGTES Th o/, 2016FERBE, VARBGHIFIE L h o7 (20144
B B50E F—nu)

YRy EE

20IG4EE R, AMEDY A2 « R a NIERRERTR o0, VAZIIHFRESNEHIROHEANICE EE-o
TEY, Ao kST, VA7 BEEEIIZOELREZ TR LTWD,
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BoERLER
EFEECER

(L . F—m)
TEpkATier ITEA (FHHERT)
AR i er TE A~ DOFHIE
W@k Tier &4 (CET1)
ZOMTierIEA (FHEERH)
ZOMTier IEAR~DFHIL
FOMiTierl1EA (AT1)
Tierl&A (T1)

Tier2& A (FH#HT)

Tier2 @A~ ik
Tier2&#A (12)
HOEARGEH

BOEARLLRICFELIERTIEER

U A7 MEEEICKRT 2 % @ERTier IEA (CET1) HE (%)

U 27 MEEFEICHT HTierlEA (T1) HE (%)
V27 MEGEIIAT2E6FHCEARLE (%)

EEREREBCSER

(AL : Fz—1)

BRIRIBEIOIYV L EZ—R—F 4 — JRT
BRI
MG BUN £ 72135 BIR RIS 2 27 AR =V v —
EBEBR R SRR IO o =/ AR —V v —
FEREMEICHT 27 AR =T x—
NIRRT 227 AR =Dy —
HRNR—=R R RZEDTT AR—T ¥ —
FERALDOR Y v a v ERET HIHA
&7 7o P T 283 L 207 AR—V vy —
ZOMOEAR
MBI R
fERFHEFREY X7 (CVA VaR) | BEXEM T
FR—vafi - YR BBHFE

aft

20154F 20144F

12 31 HBIfE 12731 A B

692, 573 562, 977

-6, 244 -6, 623

686, 329 556, 354

347, 454 807

347, 454 807

1,033, 782 557, 162

35, 000 65,914

35, 000 65, 914

1, 068, 782 623, 075

20154F 20144F

124 31 A BifE 125 31 A B7E

41.49 29.94

62. 49 29.98

64.61 33.53

20154F12A 31 HBE 20144F12A 31 HBE

T AR—V ¥ — Y=z LTI AR=V¥— YR
Xl MERE CXil MEEE
107, 434 1, 342,928 127, 077 1, 588, 468
368 4,598 - -
1, 367 17, 089 - -
69, 645 870, 561 77, 840 972, 994
3,320 41, 501 1, 367 17,089
16, 283 203, 542 15, 258 190, 731
15, 743 196, 792 27,028 337, 851
108 1, 354 101 1, 258
599 7,490 5, 484 68, 545
47 594 6 73
1, 009 12,613 1, 586 19, 829
23, 851 298, 143 19, 994 249, 928
132, 342 1, 654, 278 148, 664 1, 858, 298
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Z DR OE PE
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AEAE

BAR L OHEXEE Y
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20154 20144F
12H 31 BHIFE 128 31 BEIFE
1,813,813 592, 907
614, 294 1,072,099
20, 275, 561 19, 337, 730
7,003, 318 6, 416, 536
9, 620 9, 789
3, 925, 025 2, 321, 699
5,812 4,757
2, 298 2, 465
6, 277 2,196
232, 792 249, 032
33, 888, 811 30, 009, 259
4, 893, 270 3,882, 771
954, 026 963, 662
24, 804, 490 23, 230, 298
1,799, 692 934, 399
2,131 2, 056
217, 768 249, 902
35, 542 37,943
138, 576 114, 124
32, 845, 497 29, 415, 155
42,583 42,583
217 277
11, 354 30,914
40, 366 40, 366
601, 065 479, 686
695, 645 593, 825
216 279
347, 454 -
1,043, 314 594, 104
33, 888, 811 30, 009, 259
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