JEBETYINT« TEICET 2% 4HED
mElC®dEE

O XLGHMEEI. TUNT TWEICEITHVRIBEEHELTL

£F9, FO6H. ZH - HFHRAUZFIZLY., BRASBPEESIRS

BEEFICOVWTHRICTHRHAI S L EESATVETD,

X HARBOEESIALSIREEFICONT, BHAZZIToh=IHHT
CHER S,

O ¥HITkdIHBAY., FHERORNEBEZ TS CBEDLE, b
WelWVEEEET EISEBENWVELET,

O BWEIABTRUEMICET 4T - CHROEFBEFICDETE
LTI, BEEIBEFEFTHERLELZEL, &H. BWEIZDOWLT
DrESTILEILZ., UTOADR p #BEIZHITAEIBENIE - e
FRRDEADFIALAIEETT,

WEFREMEREAN [EH - EMERH-TAMEBIEV2—
[ EiESES 0120-64—5005 (ZY—41%)) J

GE) ADR &iF, HRHNDEFMRRFED LT, FRFRICEIOT. RELOBFEMRLES LT 5H%
DEFED=H, PERE=ZFENPESL T, TORRERLIFHREVLVET,

N—195




FPHIRSERIRN RIS EHBRRIRN

TIZID—RY BERTESFOZHIEIZGEE
(COEBL. SEBRMIEE 7 R0 3 OREICLOBELIZENTT. )

CHE@EIF. PHESREN MHAKAFGLBRIEN FTIVILDI—RY BEET
B UTIARES I EVNET, ) ORIEIZT o TNEESDZATD RTDBERD
SHHESNTNET, DOD DRI BHMAVCEE. CREBRILIDENGIFIIBRIIC CHE
EA gty AN

O XEBEFORIEIL, EICHE 7t UFOIUNBEOBFH ERDIFDIIEICKD

O AEZHFE. WREMOMIGKE, ERIKEDZEICORETTIEDERINRICXIN U T
NEENIT DT EFICKD, 1K GTARIB) NELDRZNDLHVFIIDT, TR
Yat<{A%

O XEFHE. —EDRHDNRZSNLHBE. TOEERDAILABICRHREESNDILHEH
THD. ZNREIEL. BHEENSSNZITNIEZEIDIE T ThHOICMEEZRT
BDTENTERLKIZEDET, COBE. ZDEEREZE D ChlDBEGRICIRE U
IC. BFDONEDZ=E5NENTEMEADDET,

O RHEESNIZBESZRFRE. PTEDEFAREPONITNDDITRICHINT, XTI
DEIGRIBDFAED /v D1 VIKEEE UNDAXIEZNZ RO ZHEICE EEHE
ELENREMOMIBICERN T DICH. BR GTARE) DELDRENDLHOE
DT, TERIEELN,

O AEFHIE. BAREANDEREGISIFAIC EIBSNTHRS T LmibEERERD
PRTFTALBREARBMOMBITEEN T D EEFEND, RN HEMH) MELS KB
FOEFERDTBDCENRHE THICH, BHIRE UTRESDESHRIOR
PRAIZMTTRD I B A. CORH. NMESZHRPEZRERID. REHNFE
DIFHICTHNIDCEN BB ERDRZEND DD I T, AEFICRESNDIERICIS,
TBEAER B X TRBESNDC L ZRIEIC CRET RS0,

O AEZZBEAT DB BEIOLEHEADO ) RDICDNTHDIIERDD A, BERK
DIRE(CRIT DR « 1252, MEE. REBNFICROS UGB THDIEHMT D
BEICOH. CESOTHEIEEEICRNTRESIZIT > TR,



FHENBEEERICONT
AESFEZHE » TEHUFICKD. XIESHEOBXIEGIICIDEBATDIRSE. BAXY
MDA ERBINNCEETET,

S rRlBRHIEC &I DBBZDMDBEDOEESEICKIDEBEN’ECBIRZNLHBDE

g

(& ZEE) ) R D)
* AMESOHIBMIBIE, BEARBICHIBDERKERUXTREEMDMIZKEDZEAL (TR
LTEELE T, NN ERT @R TRESMRBIETZEL. BICENIMERT D8
B CIIESFMBI LTI DMERANDDET ., Fo. IRBMOMBKEN LFT 8
B CIIEFMBEI LS U, BITTRIBMOMBOMET I DB CIIEHMBIETET
DTENFH/SNTE T, =5IC. IRBMOMBDOFEREER (HIPFICF/=N
DIHBEEDIRESEE) D LERBESHBZETTIHNRICER L. EICFBEIED
TEIESFMOBZ ETDIPNRICHERLET., FE. FHEBORE TARESOMBHZE
NIDHBENBNEEZ SN, FHEBICEBEESSNZNCENRE UIZHBEIIARE
FOMBHTEIT DMERDDDDIEDEFH/INE T, CIZL. IRBMOMB. AL
FIKEE, XIRBMOMBOFTREERICK > CEIDDDMEANELTDIEH. N5
DIERNNEE T DTUEEEH D FE T, EERBIDAICHE I DHEICIIHHBHEBSTD
FHICRDFTIDT, 1BR GTARIE) DELDIRENDDHDET, F/iZ. mHIRE
DEBICKDmENE (B NEUELGOEZHRE. FTAICESENTREMDLH O
x99,
« ZRKEL, PRI]FITORET DEEREFN. HIBEROKE BRI BHCHTIN
TVIEZORENED) OEREREDEEENEFDRZCICXIM LU TCEELET,
* KBS BHERUCHEESZRFRS. IRECERAHBREP OV ITNDDIRICHINT,
XTREMDEBIBRIBOFAED S v D1 VIKEEFUNWDAREZNZTOSIZIHEIC
(3. TBHAEERENIRIEMOMBIOER T DT, BEK GTARE) NELDRZ
NPBHVFT, F2. WRBMOFETEHEEZFCDONT, WREFHRSNBEIBSNICHEES
[CIE. AESHEMBESDHBENDDET,

BEOETEXISTNEDZINDRIAEDEFERISHEDRROEILBZELEICLOTE
EDECDBENDLDDFT

(EAURD)

RESDFRTED, RESOTAHEDOZILANERIELU TNDBEDES. HEXIIEAR
RICEEDEURIBS. PIZIE RNESDOTADFFOIMNDEFS U IZIAREE
DEEXIFNICKDTADBIBREDBLZEZE U, HIANEAESOMBOATET
DREDTREUDD D, ZOHR. BERRICIEK GTARE) DELDIRZNDDHDE
ER
ISH. ZRIMENFETT I DEZE. BRNENDEIL U TRIEDRZNDDDIHREREIC




[ RITEORNAEBREOREVIEFIEDNEASN. MENGREETOHEIRT, &
IBRZICHE o TITADRF OEIBIOHRA N DB EDNTONDYEMA DO FT, C2
L. BRESNDIHIERETERORUIEBEICLDERD, FESEEEINDIYEMNE
NHDFT,

(FPHAEE RD)

ANMEHIE. —EORHDBICSNICTHRE. ZOEERDAILABICRHESSNDITHEHT
DO, ENAURES, Q%ﬁgﬁﬁéﬂfﬁnﬂ MBI DIFTHOICHNEZRMRIDC
ENTERLREDET, COBE. TOEERREZET O ChHDBRICEE ULEIC, @
%@ﬂ@@é%%ﬂ@“@%ﬁ@%@iﬁo

(RENEURD » d5&5TAEN) R D)

AEZI. BAERNOEZRBRIGIFAIC EIBSNTRS T KLmBESRERUT
HNELEBIXTRBMDMBICEBN T DT EFEN D, MEM (B MEL, AESDEF
ZRDOIDITENRUTHDICH. BRBRAE UTHRESOEZBRIOEPTTANIIZ
HITHRDERBA. COED. AESFZREZERID. BERNFHLET DIFHFICTTAN
FRICENREEBRDRZNDDHDET ., FAMEFICRESNDIRICIE, BHEERET
RESND T EEZRIERIC CRET TSN,

(RIRZE) R D)

AMESDONEI, MOFNLBICZILONDMRICDONTIIEEMNEABRASNII NN
—OBMEORIMBICZIAONDIBICDNTIE, XIREBMOMIEDKEICKDBERAS
NDMNENZEELET,

(ZDMDOCBRUZIEELVER)

ANESIE. FICHRBMCHNNDDZTY 3V Z2RBLTNDBRTHD. [FROMR
FRDMIBDKECL DT, EFENDRDIIXIREMZIRM THBAITDOLEFDFD
REMRE/DOCELRDITT, EEL, BHEESRENHEZEZ DD LRBBNE
O, FrEVIVTA VEEFUTEREINETIHDEE A, FT. RNESPABERIREP
[C. XIRBMODBESFZR/DICCETESETEA.

AMEFORMEIE, D=V T « ZODWRICIBBDEEBA
AESORIGICEALUTIE, £RIEGREGIESE 37 R0 6 OREDBERIESHD I A,




KMESHICRISIEREB RIS OB R

SBHICBITDIAESOREEICDONTIE UFICKDFT,
KEZDSRES ULIIFEH UOBIKRN X [IFAS DER L)
LHUNBESTEEOEFHELDTE
RMEZDFTEDENT. RS XIAIE

AEZ(CEIT SHROHR
BADBERIC T DFRMIE. RIIEUTUARICRKDET,

AEZDORFICDONTIE MFABE U THEDHRBRDOIREZDET ., HERRHNDRSNT
NDBEE. HNERREEEZER UZRDOEREICXT U CENTRRBNSNE T, COBSICIE. b
EBPSICRIDNEFREBEEFOBAZEZITDCENTEET,

AESFOFEERNMUEERIE. LHEKNFICRIFBENSSE U CHEDHEROIRESDET,
AEZONTF, BEBRNUOESERE. EBRAFONTF. BINRUFEREESEOBRMEEN
JEETY, F/2. BEPSICKDFRBERDEVIZFOBRZZITDCENTEET,

S IBDEERIT. EEFICRRENNDEENDHDET,

BADRERICXI T DERIT. RRICUTIUTICKDET,
AESORF, FEM. EERICDNTE EARICHINTOTE L. MEORRICEASNTT,
BH. REHRND—BADEAXRE—BEDEARE-EDEADEZEL. BISIEOEETL. EF
B5ICRRBURDTIONE T,
AMESONFICIRBRRRORISNLIHESICE. SERERREZERF UICEORERICT L TERNT
RRBINSN. BEICKDNEREBRZFOBRZZTDCENTEET,

88, MEDRESNLIHZEEL. LEROABHEEICEDHENHDET,
FHBICOZTE LTI, REBTZFOFPIRCHBNEHELIESN,

TR DR
BN TEITINDASRTESICONTE., RIORBHIESICKDFEREOFIRNBINDHZED DD
EE



HUNT S GRBE RIS IEONSRUTSEDOHRE

ST OGRIBEINGIEL. EICEHMBRINGIESE 28 RE 1 BEOREICEDIE—BERERINGIE
THO. SHICHBNTHEIMES (AMESZSHE T, ) ORIRSIORERTETHNDIHBEE. UTFDITE
CXDET,

ENTHRITSINDBERTESORINGICHIZ o TIE. SNBSS 0EDORMERMNECRDET, F
2. BRNTRITSNDINERESOREEICHIE o T, RERD DEXISIRERZOEDRGRDIUE
ERXDET,

REBIDTEXZNERVWEZEEE, RAIELUT, HE5DUHEZTIXICHRDINEXIIEMISDE
BRIF—BEIZEH ZRFAEITVZIEVVC LT, TEXERZITNCLET,
AISE&EEZEEBHATVELENTNENEEG, BHEOBTERUEBETIC, TEIXICRDINE
XIBEMIISZRATNCEEET,

OEXICTHZ o T, #8R. FTOEVDR #E. MHBEFHIGIICUEESEZHERUTNEEEET,
NSDBEZHERUTNERT BN 2L EEE, BEEINTERNEENDHDFT, K2, ERE
CREBVWEZLBZBEDHDFET,

OEXVERWEREEIN I UZIHBEICIE, BB IIREZERSHRICHE UE LF T (@EXISETHE
IECKDBEZSHET. ).

S OHE

=]

ZN
il

=] F  HKASH SBIEES
ERERINSIES
HRUBEREBHF44 S
B P & T106-6019 RREEXT AR 1-6-1
A B & BREISEHR. —RUEDEAERICEIGIEHE.
—RIATAEAL _BEREINGIERS

BEMPRRILEE REIFENTIEAN IF - TRIBRHOTABIEY Y —

T103-0025 RFREPRXBAEBFZHH2-1-13
EHES 1 0120-64-5005
2H5E - BiE~EE 900~1700#BEFZRFR, )

ZN £ 47937928501 B 27 F 9 B 30 BIRE)
s B ¥ oRIBEIEIE
I F A BMN19&53A
i o NRINV—T—EREYH—(0120-104-214) RIIFEEIDHDEKIEICC

< TIES0N,
ME



B (335 - SRERD >BABMEYSY— (FINMAC) | DTN

IBEFENTIEA L% - @RERH >BAMESEYSY— (FINMAC) [ K. B BREEFS.
ERBRIEIADRKES—BEMBRINGIES. ROBER _EERBEnINSIEF ICRIIBEN IR
HEEE UCERIT DIERE « MEROFHIMNRERFHRORNADIBECRET %R (ADRRER) [CE
DAL ZRZT. PUBRIIBTSIE « P ZHRLUET.

BFEIFERNTRVEA 55 « ERIBRH OBABHEYSY— (FINMAC) (3.

(1) REHRNDSDERBEINGIZEICRET DTEH « SIBEORWO
(2) ERIBRIGIICRET IREREIBSHEOHMPERRI DTHORD

EUT, GRBRINEIEEFDESIC T DRBHRNSDIRRIZTIE « SBEOMPERD > BAFHt
SOPICEZMITNET, (DoBAld IBSEEFBKREICHL 2 FHENS5 5 5BZ&BLTH
EEEET, )

HOBAFHEXRRE (HOBAZESR) [ LRI » PURMEOAELIMEL L, RN DBEHEDS
VEBRZRD I T,

S IBEFENTRNEA 35 « RIBGD >BABRIEYSY— (FINMAC)
PITEHE T103-0025 RREPPRXBAEFHE 2-1-13 F=EEF=EE
FoES 0120-64-5005

SANLSIET 9:00~17:00 (LB -RBF=k)

OZDhBREIE

BARIESEBREDIN—LANR—T (http//www.jsda.or.jo/shiraberu/foreign/meigara.html) [C18
LUV DNEDRETEDET T DESDOEERNTHE - 55 UDMTONIEZESICDOVNTIE, SR
SBEGIAEICEDSHARSENRBICKDEHNTNFET,



2016 4£ 3 H FATE SRBEA B i
X i

AN

CREDIT SUISSE

JVUT A4 AR T A e —

TJLUT 4« AL AT A « — 201749 H 25 H i H
PHMERSSIEST EGRIBIRHASRIENT 7 U X V7 — R o A E
(NEXT FUNDS HEREH LS L w3 o f 2T w7 A EE FIEHEME)

— 5 M A —
A SBIEE &



(F) FAITaME, F28F2H 12 AT 7 LT 4« AL R - A - U— 202143 H 10 B HK
21K WIRATEGR AN BROEHRRM - SEP500 FEGHE) 3BT VX L —Ry  HgtE] ot
LIZDOWT, FTERITREELERMEREICREL TR £, YEEORH LR 28Tk B in E
I, 2 OFITEREGEH B iR E S TN ER R O SN ET O T, YEFAEONEILZ OFITREEH H i
REIZITFEHI L TEY 8 A,

AAAE DR E R MEREDOSHAMNIRITRHORB L > TRV £9, LB > T, BITRHOMBIRN DAL
TR BITRAENAREOFESUIME RS2 DT, UL D 2 LR TERVWEAITIE, REFRITHEK
ZHY IR ETAZE VAL LD £,

AR, 1933 FARERERE (LOROKIEZ G, DT THRERERIE] EVWET, ) (TS THE
SINTELT, POE%RLEERINT, BREGEFEIC LD BEDROBEH 45T 2 — &I LS DHEIT
IE. AREICBVWT, MIAREAIXI LT, ZORETIIZOREOLDIC, ZNEEE L UIFRMNT D
ZERTEERA, I TOMRER ARERERIECESS b¥aLb—va U SICEDLIEREALET, (T
RITZDHEILTT, )

The Notes have not been and will not be registered under the United States Securities Act of 1933, as
amended (the “Securities Act”) and may not be offered or sold within the United States or to, or for
the account or benefit of, U.S. persons, except in certain transactions exempt from the registration
requirements of the Securities Act. Terms used in this paragraph have the meanings given to them by

Regulation S under the Securities Act.

ZORREEHOBERZICHEA SN ALEICET S [ERICOWT) CETIEmMEY HREST VA E2HEL
7RRERARE) LT EMmMIT. AEOTRHATH DS SBL iEE D ADOBEFICB O TER S NZH 0
ThY., AfmAEO 2RI 2 b0 TIEH Y THA, BITEEIZIZAbOE T —UELEEZAVWEY
Mo




BE=ICDONT

IVENOE®-1FN 2&15#0)11:‘@3}75: SRV ESBEOMEEREVTER LB D TT . H<FH
TEEZERELTHHHKES

| mERESE |

A

SHEsEkEl- /A~ ---\——-—-F+-——-——--"-"—"-"-fA A\ ——
TEEEE--————— N T S

®

28HE 100%mEAES

©F =m100%EmEE

N

S A HIEKE

FE-{TRmE=RERE0N
HREABETEE

|
JvIAVEH| |
| | |

SHEENED  SHESNED  SHESNED / / -

ONO) =E100% RIS

JuIAVEHDOREDERLCHNDST  FREEHUEBCS VT, [N HBRERBERHEEHEK
#|DBE EH100% TEHHBEBYFT,

©)] /o1 UEENREE T BRREEDRS

HIhIC— D NR HBRISRED /v I« VHEKEUFICBSBIFNRLEE 00% CHIECBUET,

@) /o« EALFELD EE100% TREESE

HPIC—ETH MR EBRERIEN /v I A4 VHEKELEZFULHELEINZ TOY . &REEHEBCSV
T, [MR ESRERIEZTEME] D55 BE100% CEBEEEBUE T,

B /v EENREL.  EEEINTHEBES

HPIC—ETH MR EFBRERIEN /v T4 VHEKEEZFULWHECFINZ O, &REEHEBCS W
;fq{ (MR EBIRIERE < TEMEE] DSBS, [EEEETEMES] CHHEINIESEREONLREARE TR
HEREERIET,

MEFHICOVWTR . BERREDMHEOEEOBE|D[4.EBERVEAN]ZHELIEE

<NEXT FUNDS B#FIUNLv YA U5y T XEEnE HISEIE (1570 JT) SE{higEm>

(M)
20,000

18,000
16,000
14,000
12,000
10,000
8,000
6,000 ; :
4,000 [™Nomnarmirma
2,000

0 L I A L L L I L L i i L . n L
1274 12/7 12/10 13/1 13/4 13/7 13/10 14/1 14/4 14/7 14/10 15/1 15/4 15/7 15/10 16/1

HFf:Bloomberg.2012548128Hm520165F2829H




2: \JTUZEIH\E brhlu\E;E*gE

| EEEmESOBEEKE |

DT AESFOMBICHEZS A ZELBERIBIE (NEXT FUNDS BRFHUNLY I -A U FvI EEE FIFIRIE (88
WI—R:1570 JT) AT R EFZIRE) OBIEICK>TEUD . KEFDORESNDIERE (LT EEBKEI WD) D
V=21 —v3VTY (FRICHBIFTIREDERBEAZRITHDTIFHIEE ) -

<BEEXEBET—9)>

UTOBHAREICH T IHR LB REDMBOBERKTER (HMEPORSIE (BE) LRRIE (BIE) OB ZRULIZBD
THY FENERIEZEELTVLE R AL) X ITDBIUTT,

AR o NEXT FUND; BRFHUNLYY A 75"“7725@&”11%}9%%% BATESR

RAfE =/\ME
2015/3/2~2016/2/29 146 18,680.00 9,130.00 —51.13%
2014/9/1~2016/2/29 16 18,680.00 9,130.00 —51.13%
2014/3/3~2016/2/29 26 18,680.00 8,540.00 —54.29%

AMEFDOHHEEFICHS TINREBREOMEBN LEDBET —I TORATEREARIC54.29% FELCEBE
LeBE. BB ERICH T3 ABFOBREBREFEIICHULTS54.29%BIICIRNE T LEEBERATERZBAT
RICFHEMSHEICTELIISE BRI LB EIRRAZ LOZTREEN HUE T R EBREDMZHO0ICR O
0. AMESFOREBRREFEAICHUTI00BBHEICBRITT L. RETAEZEZ LOZ BRI RETILED
WEB A,

<mHAEERFOEEEKREE>

- FERYZaL—avid Sy A VBRI REUDEED R HBRIED/N T —< Y A EEEFCHF DIRMOBRZRULICHD T,
AKMEZFF VT A VEBRNEEUIBE T N D, FHIIH DXR HSIRIEDKEN Z DITEMERETH o LIBEICE R E
BREDZMNBIVREARELE (BLHNIF) DXILCIIEEREEINT T LBE. /vIA( VBRI EEUEETHH>TH. 5T
fEDEITEMEU L LB IBEFEERECOEREBINET,

WR EIBIRIEDITRMAEN 5D TEE (%) REHRESEH (M) BERAE (M)
0% 500,000 0
—-10% 450,000 —50,000
—20% 400,000 —100,000
—30% 350,000 —150,000
—40% 300,000 —200,000
—50% 250,000 —250,000
—60% 200,000 —300,000
—70% 150,000 —350,000
—80% 100,000 —400,000
—90% 50,000 —450,000
—100% 0 —500,000

| higSEHIESOEERE |

AEFOTEMBFEIISNTH ST, RE PRFTHANFTEF B A RICTEALRCIZE TCOHARBESOMISBMBF. TLUTHR
HEREDHES LOMEFOZEPRTEEDERRNADEILEFDERICKIHEZZIFTTHELET DT RHAENELSS
BEBNET BB IRETADEEZHIET DU LEHIFT I RETAZ LOBIBRNRET B EEFHIEE A,

WBEICH T DIMR LG EMBORATERNSEBE S NDPEFTEIMEREICONT
AMEFORFTANCH T IR EISREDMEN. L EHRESHORERRER] DRATERLFRKIC54.29% &L

BEOAEZFOTTHMERE & PEFTAEBCHVWRET Z2EBALZOMOEMEROELFICIVEEZRITTEHLETD
T.BHICHUT54.29% % O 2RFTHERENFEE T DTREMNGHIET .

W _LECDIEREAZEZ B PRFTANEREAICONT
PRFTHEFCH (T DIEKRERF R EZREDMEEN LEBATERZBATCEICTEI BURENHIBICIR. PR

CHVWEETIEACZOMOERMBEROZ(LFICIINEEZZ I TEHULIID T, LELPETINEREAZEIC LOS (8
EICHUTI0%EHL ) aTaEMN G IET .

JERSEIR

BEBRER . H<ETHRECHTINR EBREMEDEILICIOTELD  AEFOBRESNDIBEREDY =1L —

*‘/3‘/?ﬁ%%t“@“o4‘\-73%(:35‘l,\tiﬁ%t%?ﬁ%ﬁﬂ%b“i?ﬂ@5@%5‘“-9l:%’)‘(%k?%ﬁ’é#ﬁit??’ébf:%@\ifclat\%
TEDTTAILNEDERVRAIERA. HULIF ZOMDERICKY  ABEFDOHPESRIFICHIFDREDIEKREF. LECD

J@ET FICERIKBEBRENSEICHIAT BN GBI F T AEEKEBEICOVTIIZRFASERFZELTVLEE A,

*EERBVINEHZICOVTEFZERLTHBUEEADT, TERLIEEV




(%K)
(AT ERIE M TR A 7 ]
[#2 5]

[#2H%E]

[#2H A ]

[=tt4]

[ OB KA ]

[ A5 D PTE D H5HT]

[RELA D KA 34 F7]
[AREEA DOLERT TP EH!]

26—4} 40—88
FAT R SRIB A
BIRMB R E
k2843 4 H

TVT 4 e AfA T A « J—
(Credit Suisse AG)

TR T T 4T —
JUAF vy e vaI v b
(Christian Schmid, Managing Director)

AL A Fa—VUwvk CH-8001
NITTT Y 8F M HER 1S

(Paradeplatz 8, Postfach 1, CH-8001 Zurich Switzerland)

Rt T I

AR TR —TH2%F 75 KREKFU—
T A= B - KEIERERET

[EFEE =] 03-6888-1000

[F5Eisa K4 ] L & M A
L ¥ R OB F
L e % OH] A

[E A& AT ] HEESER TR —TH2E 75 RIRKF U —
T E—= s B - KRR

[E5EE =] 03-6888-1000

[BiTBGORG L LT g

52 A il A 2% o> FE ]

[ £ [a] > 58 H 4 %] 31EH

[FATEEHEDONK]

Ereguag= SRR 26 411 A6 A

h15 A A Rk 26 4£ 11 A 14 A

HhHAR Rk 284 11 A 13 A

FAT B Gk 5 26—4} 40

FAT T ER T FEAT e m O LR

FRATTERE 5,000 EHM




[ 2N ToiEHFERK]
RITPEEEZR LI5S

8 A St AR B2 | e
26—k 40— 1 | ERk 264511 H 17 H 486, 100, 000 [ A2V
26—4k 40— 2 | ERk 264511 H 28 H 500, 000, 000 AR /0
26— 40— 3 | ‘R 26 411 A 28 H 500, 000, 000 M Y EHR L
26—440—4 | PR 264F 12 A 5 H 510, 000, 000 Y EHR L
26—4k 40— 5 | ERk 264512 H 10 H 6, 225, 000, 000 [ AR /0
26—k 40— 6 | ERk 264512 H 11 H 1, 250, 000, 000 4 AR/
26—4-40— 7 | ‘FRR 26412 4 12 H 300, 000, 000 Y EHR L
26—4-40—8 | ‘FRL 26412 4 12 H 500, 000, 000 AR VB
26—4L40—9 | ERk 264512 H 12 H 500, 000, 000 A2/
26—4k 40—10 | FRE 26 4E 12 H 26 H 400, 000, 000 [ AR/
26—4840—11 | FRL27THFETH9H 3,107, 000, 000 M EHR L
26—4840—12 | FRL27THFETH9H 4,513, 000, 000 [ M EHR L
26—k 40—13 | FRK27T4E1 H 15 H 2, 660, 000, 000 AR 2P
26—440—14 | FRL27T4E1 H 15 H 400, 000, 000 [ AR/
26—4140—15 | PR 2741 H 16 H 450, 000, 000 [ AR = VaB
26—4840—16 | FRL2TE3 H4H 305, 600, 000 [ M EHR L
26— 40—17 | FRE27T4E3 H 6 H 600, 000, 000 [ PR VP
26—4k 40—18 | Rk 274E3 H 6 H 1, 560, 000, 000 [ PR VP
26—4140—19 | PR 274E3 H 10 A 500, 000, 000 M Y EHR L
26—41 40—20 | PR 274E3 H 17 H 850, 000, 000 Y EHR L
26—4k 40—21 | FRL2T4E3 H 17 H 610, 000, 000 A2/
26—4k 40—22 | FRE27T4E3 H 19 H 600, 000, 000 AR/
26—41 40—23 | PR 274E3 H 23 H 544, 000, 000 Y EHR L
26—41 40—24 | PR 27T4E3 H 27 H 710, 000, 000 Y EHR L
26—4k 40—25 | FRk27T4E4 H 1 H 6, 120, 000, 000 [ PR VP
26—4k 40—26 | FRk27T4E4 H 1 H 8, 141, 000, 000 [ PR VP
26—4h40—27 | FRL2THFE4H 1 H 5, 115, 000, 000 [ M EHR L
26—41 40—28 | FRE274E4 H 10 A 610, 000, 000 Y EHR L




26—41 40—29 | FRK 2744 H 10 H 780, 000, 000 M AR/
26— 40—30 | FRL27TESH 1 H 500, 000, 000 [ M EHR L
26—%1 40—31 | PR 2745 H 15 H 1, 940, 000, 000 4 Y EHR L
26—4k 40—32 | FRL27T4E5 H 19 H 13, 686, 785, 000 [ AR /0
26—41 40—33 | FERK27T4E5 H 20 H 8, 000, 000, 000 [ ARV
26—41 40—34 | PR 274E5 H 25 H 500, 000, 000 M Y EHR L
26—%1 40—35 | PR 274E5 H 29 H 1, 250, 000, 000 Y EHR L
26—4k 40—36 | FRk274E6 H 1 H 513, 500, 000 [ M EER L
26—4 40—37 | FRK27T4E6 H 12 H 197, 500, 000 [ A2V
26—41 40—38 | FRK 274E6 H 16 H 1, 345, 000, 000 4 Y EHR L
26—41 40—39 | “FRE274E6 H 16 H 550, 000, 000 M Y EHR L
26—4k 40—40 | FRL 2746 H 19 H 443, 000, 000 [ A2/
26—5k 40—41 | FRK27T4ET7 H 2 H 367, 200, 000 PR VP
26—4h40—42 | FRL2TET H 3 H 600, 000, 000 [ M EHR L
26— 40—43 | FRL27THET H 3 H 600, 000, 000 [ M EHR L
26—5 40—44 | PR 27T4E8 H 6 H 271, 200, 000 [ PR VP
26—%k 40—45 | R 27T4E8 H 7 H 935, 000, 000 [ PR VP
26— 40—46 | FRL2THEB8H 7T H 400, 000, 000 [ M EHR L
26—41 40—47 | PR 27T4E8 H 14 H 252, 060, 000 M Y EHR L
26—4k 40—48 | FRL27T4E8 H 19 H 1, 500, 000, 000 4 A2/
26—4k 40—49 | FRL27T4E8 H 20 H 179, 415, 000 [ A2/
26—41 40—50 | PR 274E8 H 21 H 640, 000, 000 Y EHR L
26—4k 40—51 | PR 274E8 H 25 H 186, 420, 000 [ AR = VaB
26—4k 40—52 | FRL27T4E8 H 26 H 179, 800, 000 [ ARV
26—41 40—53 | FRL27T4E8 H 26 H 298, 900, 000 M A2V
26—4h40—54 | FRL2THFE9H 1 H 300, 000, 000 [ M EHR L
26—440—55 | FRL2THFE9H 2 H 1, 039, 000, 000 4 M EHR L
26—41 40—56 | FRL27T4E9 H 10 H 940, 000, 000 A2/
26—4k 40—57 | FRL2T4E9 H 11 H 395, 000, 000 AR /0
26—41 40—58 | PR 274E9 H 15 H 300, 000, 000 Y EHR L
26—41 40—59 | PR 274E9 H 15 H 1, 000, 000, 000 Y EHR L




26—41 40—60 | FRL27T4E9 H 17 H 200, 000, 000 [ AR/
26—41 40—61 | PR 274E 10 A 1 H 200, 000, 000 M Y EHR L
26—41 40—62 | FRL274E10 A 1 H 261, 690, 000 M Y EHR L
26—4k 40—63 | FRL 27410 A 6 H 470, 000, 000 [ AR /0
26—4k 40—64 | FRL27T4E 11 A 6 H 2, 819, 000, 000 ARV
26—41 40—65 | PR 274E 11 A 6 H 2, 065, 000, 000 [ Y EHR L
26—41 40—66 | PR 274E 11 A 6 H 389, 880, 000 M Y EHR L
26—41 40—67 | FRL27T4E 11 A 6 H 680, 000, 000 [ ARV
26—41 40—68 | FRL27T4E 11 H 6 H 1, 000, 000, 000 [ A2V
26—4140—69 | PR 27411 A 9 H 3, 600, 000, 000 [ Y EHR L
26— 40—70 | R 27411 A 13 H 246, 157, 730 [ Y EHR L
26—% 40—71 | ERE 27411 H 18 H 315, 000, 000 A2/
26—440—72 | SERL 27411 H 26 H 1, 406, 000, 000 4 AR VY0
26—440—73 | PR 27T4E12 A1 H 5, 000, 000, 000 [ AR S VaB
264 40—74 | SRR 27412 A 10 H 681, 265, 200 PR VP
26—4k 40—75 | SERL 27412 H 18 H 200, 000, 000 AR VY0
26—440—76 | FRL284E1 H 12 H 3,171, 000, 000 4 A2/
26—4140—77 | PR 284FE1 H 15 H 359, 130, 000 AR VB
26—4140—78 | PRk 284FE1 H 25 H 800, 000, 000 M Y EHR L
3,201, 000 5 /b
26—4+ 40—79 | FRL284E2 A 15 H (M5 #5545 255, 727,890 1) M L
(FE1)
434,500, 000 2 7 « JL—TJL
26—4+ 40—80 | FRL284E2 A 15 H (M & HH%E 612, 645,000 ) AL VB
(E2)
26—41 40—81 | PRk 284E2 H 15 H 153, 020, 000 [ Y EHR L
26—41 40—82 | PRk 284FE2 H 16 H 663, 000, 000 M Y EHR L
40,000,000 F§7 7 U B Z > K
26—4+ 40—83 | FRL284E2 A 18 H (M 5 #5%5 289, 600, 000 ) MY L
(£3)
26—4k 40—84 | FRL284E2 H 24 H 300, 000, 000 [ A2/
300, 000, 000 - > R/LE'—
26—440—85 | TR 284E3 H 1 H Hi%H 495, 000, 000 ) M L

(1x4)




26—4+ 40—86 | ERK 2843 H 2 H 1, 000, 000, 000 FAEEEVSD

3,000, 000 Z& KV

26—440—87 | k2843 A 4 H (5435 %8 248, 550, 000 1) MR L
(1x5)
EIEEFEE 116, 538, 145, 820 M|  IAEMA%LE 0 M

1) K*ﬁﬁ&:%ﬂ%ﬁéﬂf:?ﬂ%@aﬁW&:%Hé‘xﬁb 1L 2016 £ 3 A 16 HIZAITbN A FETEEET L
TRV, AR S - ERREAIT, 152 KL=79.89 FHO#ER (2016 42 A 12 HIUE
DOHRESHE=Z R A UF] fEﬁ@ﬁFﬁZg R EMGOME) THEL TW5,

(FE2) AR HEDO HARENICBIT 5% LIX20164E3 A 16 HIZITOND FETELET L
TV, AICERH S HEREST. 10T - A—T7 =141 HOBER (2016 4£2 A
12 HEBAEOKRA S = 2008 UF] $UTOXB R EETTEMBEOME) THELTWS,

(JE3) ARG SN2 HEO B ARERNICBITAZE LIX 2016 4£3 A 18 HIZIfTOhNAFETELETRT L
TV, AR SN -HERFEREIT, 177V B 70 R=17.24 HO#HE=R (2016 42 H
17 BBAE DR S = 50 UF) SRIT OB R EEEEMSGOME) CTHRELTWD,

(FE4) AEcR#Esn=tiEo BARENIC st(EL 122016 4E3 H 18 HIZiTONAFECELERET L
TV, AMICFE SN -HEREAIT, 14> FrE—=1.65 HOWFER (2016 452 F 29 H
BE DM =2 URJ 84T O XRS5 S O P E) CHE L T2,

(HS5) AMlCFEE S NIALEDO BARENICBIT 2% E LIZ 2016 E3 A 23 HIZITObNW D TETERLET L
TRV, AMRICRRE SN HERELEIL, 15 FL=282.85 HOMHE 3 (2016 4£ 3 H 3 HEED
RS =22 BT UR] $R1T O MR BE e BFIG O E) THE L T\ 5,

[7%4]
(AT T8 — A TR — R 383,461, 854, 180 1]

G175 m D LR Z R L7256

sis v A 5T AT v
F5 | RUEAR | Amesm | paEed A wmem | PEEED 1 pem
STIEAE A H
AR Y-VdB
S A wndEA L | BGRGRE | MEEAL | BAeE | sldma L
[55]
CRATIR I O L IR — 26 A 3 - BB — A% oI L
(e bb L 5 % 0] kA L

[fEF o3 2 %] A L




%'_-\&B {EE#'%#&] .........................................................
’;’ﬁ 1 [%%glﬁl ............................................................

’;’ﬁ 2 [JEL.IH:IIEIE] ............................................................

1 [ﬁ&;ﬁ{ﬂﬁ%ﬁ#] .......................................................

2 [y—ﬂf:H:'. L(D%{#] .......................................................

‘;'ﬁ' 3 [%E%%u%@%@@##%ﬂ%lﬁl ..........................................
%—:_ﬁﬂ {’AF;F]ENHIZF';?J? é:%#&] .............................................
%'E.ﬁ {%‘Eﬂﬁqﬁ*&] ............................................................
’;ﬁ 1 [%pﬁ%;’ﬁ] ............................................................

';*ﬁ 2 [%pﬁ%;’go)*ﬁ%qﬁgﬁ] ..................................................
’%"3 [%ﬁﬁ%;ﬁim%—‘(:{# L,’Cl,\éi%ﬁﬁ] ..................................
’%’-\&B {1%%&%*1%0)'%#&] ...................................................
’;ﬁ-] “%g %*i'l%iﬁ] ........................................................

’;a'g; 2 “%E %*iu%@%*i@:l%*ﬁ] ............................................

’ﬁg 3 [*Eﬂ%@'l?iﬁ] ........................................................
ERERINGEAESFF4BICHBITHIEHZH-LTWSILERIET -
AR EEICRBATAETEEHICHA LEELGEENREELLILZRIER

$¥m§m*ﬂ%g&uigtﬁg?ﬁ*§%®?ﬁ@ .......................................

\

N e T



SE—# [FE3#1EER]

£1 [BREHE]
[ 2V

%2 [EHEHE]
1 [T AMRESR]
(FEH#fE GEEHEZER<. ) ]

T VUT q A R« — 201749 H25 Bl FIMEIR SN ESREIRBAENS 7
o PHN 7 =R HEEAAE (NEXT FONDS AR LAy 2 e A 7y 7 s EGRAR)
(LR DRfEAE) Lo, ) (JEL)

FeHHFF IR ORAE I
31EH se AR DK AR 3{EH
78 IR HLAE DR ER
LA - R4 ORI R4 FAfE D& 5E 50751
EOE PR 2017429 H2s | (BLF NlHEER) &vwo, ) (E2)

FHIE SRR LT,

(1) 201643 H23H (FRA%Z&Te, ) 75201656 H25A (AAZ&ERV, ) £T:
12, 80%
(2) 201646 H25H (RHZ&Te, ) 75201749 H25H (RB A& £V, ) Xid (5
Alckv) REEER (MBEZEERY, ) £T:
FIRHEFTM A (UUTFICERESND, ) ITBWTEIE SN E R R A8 FE 5 O H]
A o= UTICERIND, ) WKLV LUToOEBVEETD,
(a)  FISHIEFAL A 123\ THIEE ST IR R 285 OB 3R R E Ak (LA
TIE#HEND, ) LLETH D LFENRBEANRET 254
2. 80%
(b)  FSHIE LA 23\ TRIER S AVTo B S G252 2RI S5 O A AN | 3] T /K HE A i
Th D EHERMANRET 256

A0, 10%

(7E3)

FEH LICR B HAE ‘ )

B B KRS AESBIRES: B

DFTEFE OEFT RO _ WA X AAR-TH6E 15

(LLF TAL Ena, )
K4 XIT4 R
20164E6 H25H (MBZETe, ) OIHIMEER (YB2ET, ) TTOESEG H25H, 9
H25H, 12H25 A KO3 H25H (LAF, TN TRFAE] W), ), FIFAREZER (B
FIFA H TIZEFET D, ) TRV

XD~ EREHEOFEICBE L TR B SR SN D 2
L3R K ETT O BANICIRY | EEREEANE LITICERT D, ) (T TR
Thbihd,




i =

(1) HHEE
BRI B o IR R AR RS O RAE D RIME R EKIELL L CTh D & FHAA
ANZ o TRE SN2 GE  BEAMETEZEOFL B ICEBLICEES LD, Tieo 2 7
LD - HEOEHOME - 4. EELOEA - 4.2 ERIGZ ARG ORI
L RHIER) B3ROz L, (E4) (E5)

(2) A HIR&EAS

AEAMBIE, BTt CAFCERT D, ) . 2—FT 4 —RX - A _XRF—X -
Y=t X (LUT TA=F =X L9, ) NHARD, A F—R&TT =X+ 71
Vyhew—FyheYP—bETXF—my/N-UITy N (DT IS&P) W05, ) »
BAD, 749 F A BT + 2R E—x2— (LT (740 vF)] 0, ) HADE
kAT 2 B LT 5,

=T 4 — R, S&PROT 14 v FiE, BHBMHEELT->TWDLR, AFEAMBIE, W
TS SRRG M ING MEE66 5 D2 S BB R L L TR I TV, Sk
FEAHER 1T BRUT OB I OME AR AHEE 2T 2 E B R BB EORN 22T TE b
P AR S IG | B A NBIF S 3 1353 3 5 1B B HIHITIR B TR DA
FHLEBMT DTN,

=T 4 =R SRPROT 4 v FIZONTUE, TNEND 7 A—T NI, SRlEE5HEE]
EHE6RD2NTIES S ERARMNELE L LTL—FT 4 —X - Dy NSt GRS
SRUTEE (B F25) | AZ X —R&TT—X - L—T 47« Ty XU E
O OBREE S RBTEE B H55) KOT 4 vF « b—=TFT 4 T A« Dy Uk
K&tk CBEEE - SRUTEE (M) £75) BB TRBY ., &EAKRM ORI,
BREEOBERIL, A ¥ =2y P ETARINTND L—F 4 — X« V¥ RUBRASHO
A== (b—F 4 —XAXREFR— L= (http://www. moodys. co. jp) @ T1EH
WAFEE] OX—2) bbb [EREEROKMOFIA L Mo TGRSR 12
B STV D MEREM O], BERORR] | AF U F—R&TT—R - L—T 4
VT Dy XU SO R —25— ( http://www. standardandpoors. co. jp) D [
A4 7 7 UV -« H # B o&E | o T oK G oK K W] o
(http://www. standardandpoors. co. jp/unregistered) (ZHFH I N TW5D THAFORIHE -
HERRA) ROCT7 4 v F =T 4T A VAN UKRARHEOR— L R—Y
(http://www. fitchratings. co. jp) @ THUHIBNE ) 27 v a ildH D AT T #HE OB
B STV D [MEAEMORHE, BREERORA ITBWT, ZREARIN TN,

(3) *ofh
AHAFICHEH SN D EDOMDOSEIEICHONTIE HEOEEOME] 2BBOZ L,

(1) AHHEE, HEEORITICET 7 LT 4 - A R A « V— (B FUXERBUTITAT S, BT 18T
Bt LD, ) OBETHIRAMNA NI VF Yy —R-Tuyx sy - 7ar77 5 (LT [R7arJn6) Lo
Do ) IHADETFITRMIT L - T20165:3 4220 (LAF [FATH] L), ) ICRITSN, =—afifIcknT
ESHL, ZLVT 4+ AL A A F—FvaFMlioThHl&EXT b5, 2—rilifhTRITEN DAL D



FRREIT, RREOAARICEIT 2RHFHRBEORIEL RFETH D, AEEITWVTIOIERREGIFNCS BEInd
TREERV,

(FE2) WHMER A2V €A TRWEEITE., YElHHER B IEERE 3 ARt - B ThiIL D,

(E3) AHLAEITIZ20164E 3 A23H 22 bF B 21,

(1 4) AtEOWMERT, WMPERA BT, Tie 2 HLOENE - HHEOEEOME - 4. fHRELOCEA -
4. LR ) SR, WER SR (L FICERT D, ) OIS XUIEREZ AR N O BRI R AR O
A R OB DO L E b > TIThiLd,

(7E5) WHMERARTOZOMOERICONTIE, Tiao 12 FBHLOEM - HEOBEEOME - 4. EEEXUEA -
4.1(8) Fepldey . T2 FEHLOLRM - HEOEHOME -4, HEKOEA - 4.3 EEFHICL DHER] |

r2 " LOFEMN - HHEOEHOME - 4. HRKOEA - 4.6 BIMEELFH) KO T2 EHLOENE -

HBEOBEHOME - 7. HHEAEITEHR) 23MOZ L,



2 [FHLoFEH]
72 B FH A SR HH A BT, AL 4> HHIASZ A 35
20164F3 H 4 B D FHIm AR FEHADBARIZEBITS
HE 4> . 00% 7
HIERH100.00% | o) e 2 oo p & ¢ 5075 1] 2L RIE R O
FEH L OEFEEZ T T2 H OFERT, KA T4 R FEH L OFFEEMONE
MY EE L M EIE R L

R

(1
(2)
(3)

(4)

AAAEO RARICET 2 EH H X, 2016423 A23H TH %,

ARAAE DT R TOHANIZ20164 3 H23 BB A B AR THA S,

AAAE D HIA TS OFAIA PRI ARFAE O AN & 2 AN ORI CTHifE S o TAMNERESRIG | D ERFR]) 1ITiE> T S
Do MR Z R L TR W EHIA NI R 2 Fid L2 iuid e 67w, SMERERIG | D2 8 U TA
BEEREAT D5E . AERERIU | 0 ERFROBUE IZHEWVRIE OB ORI TR0,
AFAFITI93MEGREFESFE (UT IERERERE] &), ) ITESERFINTELT, 4% bBEIND
TREITR, £, BEREREFER OO & 2 MAEFEDBEREZ T A BRI N —EOWMENT L2585 RE .
ARENICBNT, UKEACK L, KEAOHF T, &L IKEADODIZ, REEOSFE, T LT
RFBEAT > TUIR B2, RBEICBWTHEH SN HFEL. ARERERIEICE S LF 2 b —2a STy
ERINTZERERT D,




VRIBERRCZOMOBEES

RIE~OEEIT, FTRICENSNIZTR) A7 KOEHY A7E0O—EDY A7 %fE5, RE~OEE LRSI
HH1E, AR A7 FOZEOMOBE Y 2 7 FIZ T 5 FEIZT 5 @RI OV T OB ITRBRE G T 5 & TH
D, WEEMFENDTIE, AEDO Y 27 Z#BEL, B OO RMERI., AEICFHE S D E & ORI
TLHHEMICHES L AHELIEEICS SO L E2 % B CORM & EEICHE SN2 %I, HEHWE TTETh 5,
AL, AT OREIIARAMEICET 2T XTOY A7 Z%E2CHHET 52 L 2B LI2b D TIEARN,

TRICERET 28 L <IZZ 0o 1 SXITHEHOER OB L - T, HEFRKOZ T I D A O HIEERE S8 UX
O FR4L, RE ARG L TS TR’ H 5,

ek, BB INARVWERED | KU R 7 HREOZEOMOBEEAPICHER SN HEOERICOVTL R MHEDH
HOME | OFHEIHESNDERESHROZ L&,

c

BITREOERAECETS I Ry

ARAEE, BITHOERRO—MREFE ThH D, AMEHEE CUITICERT D, ) 1F, BITSHOERI AZIC3b &
NTW5D, FITRAOEEREIT, ERKRM OS5 & T UIKBEDOETIC L | AHEITEPBEZT 5,
FATSALONES IR R FPRE OB, A>T L @F/AFL—F, S EXLY X7 WEEY 27 135
A7 ABHY RS, FREFMEICED Y AT AT RTF R — MpEICET IV RS 7 AR—F— K USNEBERY
AT ARV =y a Y Ry ERKROHIY A7 WNSES ) A7 R IRV EBE2Z T 5, ThbD U A7 ZEREIT,
ARHAEICBE T 5, BITRHOEEEZBITT 2R NCEBE 52 5~— v N A7 23 i1 5 LT, AfEic > THE
ERVZAJERNTH D,

FATRALOMB IR OB/ 812 X0 BTSSR OF B UIER S Z b7, IS ) 2R TE R0
By FOMBRZIRFEFRORZM N TERVWGEEIT, BREFITHERLEHY . UTREILALZE VAL Z LD D,

TAY 27

BAEEOMINC I T HERIL, /v 7 A CFANBEL, BAHMEDITEME R Ch 256, FAlE LT, #HEX
e AlZR A B OB RS RZASFEHR O RN R OB ST O I (b LbIT) £ boTThbiLd, 202056, RitEico
WA BTS2 BE S N 2 W EROMEI . DRSS RZASAES Otk 2 & W BB B 2T 2 2 Linh | HEFRZARRESRD
it & > TEH R E SRS % TR S fTREER 6 5,

FIRNEETHY 27
AAHAED 2016 £ 9 H 25 A LIBEOFFA B IZ b 2R B S o FR 1T, EiES G2 RAERORKEOKYEEIZ LY
EET 5, TOED, HESBRZRAFORMEDOKAEIZ L - T, SR LZFIRAEH Sh 2 WEBERH 5,

Syl

FAFEAR DR DME R 2RSS DB DR S RZ ARREIR O A R OB RO (b LT 2k rani
AIBWTH, ORI DN TAEE X R A AR D AEEN DI D Z &3, Lied> T, KfED
BEMEDY b, EESRZEISR 2R LIS EOREMEY L1385,



V& s D R a0

AAEZEPRAT DD OFLET SR SN D LET L2 Z LI TET, FETHPERSNIESEETH, 05D
BTG REED 8 D &\ D RAEIT 7RV, FEATRAE, TR AR D OBBESALITHRAAE, At 2 it i (i &
ELHZEFEMLTHRY, £/o, L 2MBMERH 7L LT, AHEEOFTFR NI, EEGSASTEHF O, 4
FITiG KOS TRAOE R OZ 8%, 52 < OERIZ LY | HEE A ANCAE 2 8H13 5 2 LIT &k 0 RiEeE %k
EREDAREMDR DD, LTei> T AMEICRET D2 L2 PEL TV LORERIT. WMEERED E TAEHEEZRAT 8
KT, 2OTNEFATTE DHBITOH, KEEITERE Shizu,

FATAR IIFEOTRMEL LR S HE1H D

AAEORATMAE L, FAT B BIEOAE O HHIEZ BRI D560 0, 58 I 235 5 TOWRG | 28 C T
AEEWEAT D Z E2MET 2HE O (b LT & ERLHE1RH 5, FiC, AHEORITMiRK IS, Ao
FAT R OWRTEI BT 2 FEBRE CICAHMEICE S S BRITRHOEB 2~y VT 5O OSEREBEE SN TN D,

FEHEEY 22

BT, —EOEBERNHZENTEGE. WTh ORI B ICAMEOEHSHE CERIND Z L3 5, AL
HEEB KV ANCEREINGE, HEFRIL, YEEEOH (WIS YHEZEERY, ) ETOMEEZITIDAR, 4
FEREO AN SHEDODDD RIEER 2 SN R TNEZET 23T ThHoMEEZEHT 22N TERIRD, ZDT
ORMMERIC LD FEFRITLYIRE L ZFIEID 250N WABEMERH D, EHIZ, 05 ERELZHRE L2561,
TERIT, DD RIMEER R SRV EGEA IR O N2 AHEOFE L REOHE D 24558 WATREMER 6 2,

BEAE Y 3 FE CRECHHZ G T 2HUOHEORERE Y X VES 2DV R (BIBAHRKY 27)

AALAE OWHMEER B XX FHERO B ETOMEY X, oOFEEOFEY LVRNZ ERBY 25, o, UCAKLE
EERMRAF U CREMEGRSHEOBE A D22\ BITREOBER OIS BIE L BEZ DA L7256, RttEoFE v
DHMENZ bbb 0 25, BEOKHIUGEE VOB A D L AEEICHT 28E T, ZOoRSIBHICRAbR
W2 ERD D,

AE Ofitk B2 5 2 5T HTES

BT, BEAIIZN G OBESMT, @EHEBO—RE LT, BOBE UIEEDE TS, Bhkot 7
va TG TTOMGI A2 EHINAT O LB TE D, BTt BREARGZENLS ORBGRSIT. ERH _ ERIEO 2l
T, BB, I A T a VOREICIY =TV Ty I PO I AR=V = ROAT - NT A R
Viarvka~y YL, o, T ARV —DOERAIRT O TR OZELITENSy PEFRE () 52885,
PPBIWE ~y VIR R Oy DIEBOPIRT, ~—F > MNIEEEEX 5NN H Y . TORELE U T, HES
G2 AL IR OIS e N F O PAEEBPRICHE L 5 X DFREMENSH D . /o, ZORELE U T, Y0k, EEOFIEK
OAHEAE O HRFe MRS R BE 2 KAF T I REMED & 2,

XY R
AAEE ORPMEET, FEZ AR 0B OEEN RIS O R K OCHEFEHOHL (b LHD) Ik viThbh
DA ND DN, BT, RHEOEED IO LE L 72 2 ATREMED & 2 BRI AR & BUEMIR L Ty, =



DIz BRI GZASAESR OWEPEIMEN G I, T80 D ERICYLERRADNREICFETE I, AEEOEREIC
KWRELDZLbHVHD, Flo, ZERILFHOREICLD, ZOZERFEN TERVGEENRH VD,

HRFEAMIE IR S ER

ERE M@ iSO KM (BN TR L2 X 512, AEDOHEEFTOZRRAITERWEENH D, £z, BHTE %
Bb. TOMEIE. KO XD RBEROEELZIT D,

AR ORI EF LR ORI L0 RE SN D25 HHEE B ATOAKAE Ok 3, Hkx R BRI S,
HLBRPMOER ZITHHTHE S, HOVITHRDREZLZOTHALH Y, HHICEZET 5, LTS, oK
—EOHEI, HOHERIETNEB) LT LUE LTZHE I THEEN D KB Ot ~DR B2 flR LT,

) EE%%xﬁﬂ#@ﬁ%
—HREINT EER R ARESS O O TR IIAE M2 52 % L PR S, Elo, EENRZEISFO
itk D LT, AHEEOMREIC RVEEE KT L TRREND,
@ MEER RS ASRESR O ik O T A B R
TARZEBR LT, H LY TSN DMEEB O L SHEOEEZ KDY, RN, EESRZRTETR O itk O
TREBRO LR IEIAMEOMEICEL LA, PRLBRO TRIIALEOMEIC RV EE L KIFT, L, »»
1% RO FE R IR A RZARREIR O MR K ELAAE OME R A £ TOWRIC & > TEET 5,
@ mEefElY &Rfg= A b
R RZASAEFODAERE Y O LF HDWVIEHRA A PO TFRIT, AEOMEZ T S5 F7EIC/ER L,
WHAEE M G ARRE S O DI EAE D O T, &5 WIERA 22 o EFIE, AtEOMEE 7 S8 5 G EIC/ER
L ETREIND,
@ &
—MRENZ, MR R D L ARMEOMIEICERLEE 525, HEFNTERT D & ARMEOMHIEIC R VS Z JIF

o HL, 0D EBOEAWE, BRI RZ RIS Ok K ESLAIEORMIEE A £ TOHMIC L > TEET 5,
® FATREORAS

— RN FAT RO LT 23T 2 EAREEOMRKIE LA L. B TN Thin s & AREOAlRE L T% 25 & T4~

SND,

77 v ROEHREAR

AAEORTEE, BHA, ENOOBESHR O —afifIckd 251 AN, 77 v FROZOEFERHEITR DB
RENTT 7 v FIEREOEEBERICEH LA ORHEELT>TE LT, ZOEBEROGEEMEICHOWTTSRIET 5O
T, 77 FOFITREICE 27 7 & FREREOREFHRARIERLEEDS H - 125HE 113, FEENRZIES
DAtk D TN D7D FREVED B V) | A OMEERIMIED T D703 % TR & 5,

FAHFICE S HERORE

AAEICEAT LR R OREEZAT O LT, FEEHEE . BITSHEROSERBAOH CRENKILT L5407 H D,

& DOFIH (General Notes Conditions) IZBHIBXDED N HHGAEEMRE ., HERBEALREL b o C. MHENICEHR

FETTE T2 L RERIN TV LR, BERICHTL2RIUIEFEORB TR, ZHB L LTOEB LA TV
ICEHRARTRA, BTtk O OB StE, oy (o3 Lo BERCTE %) CRHERREETLIZ N

»5, AHEABEAORENAEOMMICELEL 52 D RERS L2 L& RIMEOBAZRFH OBEFITRHES

_RETH D,



MR
H AR OB Y FIFIAAEIZ DN TO BAROBL_EOBHR M DUV THHREIZ LT euy,

BEEIE. PO ZZ7BERO 1 ORKITTEEIC LY . fhOBERICRET X A EORE MiEO LT R, —ihXitse
R ESND ZENDH D Z L E2HBIRETH B,

AAE DA Z R OBEZIT. 7 OB OERE A DEE T 2 B E I ZE L BICIRY . S OE
EITHORETHD,

HEOEHDHE

RAAEIX, FITRA, 2 VT 4 c AL R A v F—F T a T, MEBREAGRIAREIA L LTay RUXEZ@ LT
TATLY - RNy AT« ma—a—7 - 2arRORHPICERROMORIA & O CHfifs 417 2016 46 A 30 H
FHORIRY (ZOHROEE, BERRAXIIMHEEEH, LT TRERK) Lo, ) WOITRITRANFAT T 2412
L CHfifs L72 2015 4F 6 A 30 AATOKIBEREIGES (81T A BUEDEIESQIMRE 2 E A, LUF TCSHRAREE) &), ) I
Pe>TRATEN D,

PUFIZBWTHE, 4T 2R A TOMBRIEAN, SHEARBARUOHAREA (b LU 222 TMEBEREEAL .
MFHREREAL RO ISR v, MBARBEA, FHEAEABEAROSHRBEALHRIRL T IFAREAL &),

ZORF2 BT 2 ARMEOFTHEE (LUF TRMERES ] L), ) 1, BHSh 2B O T X TOREIC SN TE
HMEZIT WD D ERRIND, REZHKOCS ERFEEDE Uik, AERFHITIN TSI IL, SHAREEAD
FRE ENTEBITICBWT, B OEERFOM, BEIcfEind,

UTFOHMEOEEH (LIF TRZEE] L), ) (T, AMECEASNDIAT RS T LDOFETH D,

L X HEERUETA#E

AMEITERLA A TREIT S (T MERA SR &v ), ) | FEEAFEIE500, 000MIZHIS 5 @40 E T 5,
A AT SRR (AT TR Lo, ) CRESND, MEEHETARHERIRIT SR,
KREOFAMEIRMNC LV BT 5, ENREEEMEZ AT 28T L0 &8 SRGE UTIERIC XY JIRER S
A ERE, HOWAEFEOFAEIL, 1 BEFOIIE AR OA LMD, £, Bt LI
DRGSR T DRI BAT DA, 0D AAESR I EOEE AL, IIH 0D HEROU I L T RISH)
boT, HOWHEAMEZOREERFAELE LARIN, ZOLIITHbIL, WHRIZFLTAEEEOLIITHIZ L
WZOEFTEADR,

AHER 22— 7 VT N7 S A/NV. QLFTa—m 277 0, ) KT U TA Y=L NUF TS A -
NI TNT AR TZUFTARN)—A A7 BTAT] LS, ) BUFERER THRFES AT L] E0d, )
IR TRIFDNDRE VAT LOTDICFFRFENTVDIRFICE D RESNTWDGE, FE OISO M %A
EHER & LTS T IR S AT DO ERIN TN LEE BIORFE L AT LOAFITTRH SN TN D IRE TY
HRFE VAT L &R, ) (DI RBYRHLGEERE, HOEOME L L TY AL O ST >V TieY
T DWBF AT DDFEAT LICREE T ZE OMOEER T X TOHMIZEBWT, Sl 0b 55HLE 725, )
X, MREARE O YRR AR UIFE (b LdHuE) OSHMIOWTOMHERZRS T TOHMIZEBWT, BTatk
OB Lo THEAEO YHERSFEIC OV TOFEE & LTfbild, MEmESFEUIFE D Ih TS



3.

3.

WTOHERNT, FITRHEROFEREANCH LT, YEAREEZHFZ LB L TOREZBND, REFEVAT ALK
S TXIFRE S AT LDOTZDITFHHR SN DA OV TOMERIT, BERFATHMN SN DRFE L AT LOHRAKROF
FEIHE> TOHEET HZ LN TED, AT —m 7 VTR VT A MY =L - L7 BTN T OO LETR
FEMRAICTRE T D 2 LN TE D,

WHE AT MMIER LIS EICE, WIRERBD N5 5HE11E, BITREBRRBOBMXIIRBEORE L AT L~DF
RaElrbDEBREND,

AtLfE o Hihr

ARIBIRITRAEOIELE P SIAROBHE TH Y . AELEOMITES T2 ERITREBERFITT Do IS
IO MMLRDREF & FINANL S R%E TH 5,

B

1. & EFIE

AHAEIIF20164E 3 H23R (LR TRIERLG AT Lvwo, ) (RIAZET, ) 2»b20174 9 H260 (RIHZ& £, )
ETOHMICONT, UTICED D BHEROMG L 2 5RWIRY) BRAKICK L THEN S5, Si%flE
1T, FLEBRAA B SUFERTOFFLAH OWFriZ b+ 5 H (WFhbRE 25T, ) 20%AHAE CYAZE £, )
EToMM (FhEn TREBK] &), ) 2oV T, 20164E6 H250 (RAZ&T, ) 2OiMEER (AR %
Gile, ) £TOME6 A250, 9 H25A, 12H250 KO3 A 25 BIZIU 15y & A5,
FHABAEREA TRWES, bR NEFEHEOFHEICE L TR AT S D Z Lid/e, 2T HD
IR D | EEEE ¥ BRI > 12T T D,

FLEBIR S OFT < TOHM (BLF TFHEHIE Lo, ) (2o T, FEAREIC SN TS DL D R EFE & G5
TORMERS HEEICIE,. ZOFEBOIL. FARMEOEmSFEIC LR ZHEA L, ToMIC TiioERcHEk S X
VRZFTE MM O A A 360 TR L TR SN AMART 22 LIc kvt an s,

[360X (Y2—Y1) ]+ [30X (M2—M1)]+ (D2—D1)

AR =
360

FRRoRERICBNT,

Y1) &%, BHRHIE O ARBRT HEEHTCELELDE WD,

Y2, &1, HEMMICEENIREOFEANBT IELZETTERLEZLOEZ WV ),

M1 &id, FHRMEOMANBT 2BA 2 HFTERLELDE VD,

M2y L%, HEHMCEENS2RKAOEANBTIBEAZHECTRLIZLDOEZ NI,

M1 &iF, RO BICHELBRZHETTRLEZLOEZW I, HL, 20D FT 31054, DIE30
2725,

2] L1k, HEHMICEENIRHAOBRAIIHIZLIBHEHFTRLIZLOE WS, HL, 2205857031
THY ., DIN29E Y REVETFTOHE, D2E30IC72 D,



L, ERROFFEICINT, MikitEHMo AT, YEHEEIHOM A CYHZ2ET, ) 20 4% REIH oK A
CHRZEER, ) ETEAAET 2, £/, P0OFREICE > TR SN2 TN TOMERIT. 1 RN Z U
ATDHbDET D,

FIFEOBE

FIEBAAA A2 52017429 A25H (M BZEE RV, ) ETOMBHMIZOWTORRIZ, LTFTOLEY LT 5,

(1) 20164E3 A23H (FIAZ&Te, ) 7H20164E6 H25H (FAZ&EER, ) ICKTTARBHMIC &, FF
12.80% & L. 20164 6 A 25 HIZ AL DR BER M 72 W OFEARILL6, 356/ &35,
(2) 201646 H258 (FAZ&Te, ) 7»H2017T49 A25H (RBZ&X2V, ) T GAICLY) RHEER (F
BEEZERY, ) ETOREBMMICOX, UTOLBYIRESND,
(1) FUSRHIERAN B3\ TBLEE S T R R G AR RS O RME AR SR B K HELL LT D & 3HRAREEA
DPRTET DG 2. 80% & L KFIFHA B ICSHh b 2 3EmE S Y 72 v OFEAEIL16, 000/ &35,
(1) FUSHIE RN B30\ TRLEE S A7 R 0 G2 AR RIS OO R AR S B K HERT Cdo 5 & 3R
PRET D86, F30.10% & L, KRB b5 M SF Y 72 OFLEAIX125M & T 5,

3.2 FIE DA
S AN BRSO TE S S 72 WBRY | AHEICSWCOFRIEOREL, #
RIS SN AT, RS 3THICED 2 L THBH (OREHEE 6 HIZE
H%EEHT) FERIEIRET D,

BEOFRICKT L, SHEABARETN
#I 5D, ) FTHEHE HWroOwHT

4. HERUERA

4.1. Wi EE
(1) TsHE RS
T HMEE B AN EE SUTBEAER S N2 WER Y | SARME X, BT L0, WER B I, BUFICiE-> T
BAREANZOHMPOERREEIC L > TRET 244 (LT NHHERGH] Lvn),) CTHEEShDIbOL
T2,
O v I A FEENEE LD A, AAHEOBEEAFEY 72 0 ORI 4HIX 500,000 [ & 45,

@ I AEEBRBEL, ORI IITHEMELL ETH - 123546, AAMEOFEm AN 72 0 O HE
BAEEIT 500,000 [ &35,

@ A ERPREL, DORMEMARDITHABEAR T o 72 E . AE ORI SFHL 72 Y OHHE
BEFOSIMNIMR AT, A 4.1 HQ) WL (4) OHEICHE, HEE B2, EEZRIER 0 ROEE
K REZARFETR DA R OB ETPEED TN L » TEEPMTON D (HL. BT 1 MM E L,
1 AR MEILAT D, )

(2)  MEEZ RIS QOB R RS2 A RES: D AT

AR 1H (1) QITREE T2 FHARAE LB E, BITRE, Wi A7 23 28 sft@m (LU
BT Do) IRV, AARGERRE RN (LUF TJASDEC) &vv9,) DIEFSIEA4®E U T, WHMEER (G

,10,



B A AVE 3 A X JASDECE 3 H Tld e WA IXJASDECE ¥4 H CTh 2 BE ¥R ) (TERIT RS2 4SS & A HE
FIZH LT 200 LT 2, BTSN, TOEMMOFERRIEEICI Y | ZIEIRGLFH A RHHMER B IR 4E
LTV EHIWT L7286, HESRZASTESFORZME, WHARDIZERILFROEEL TORVWHETER SN
HHLOET D (72720, AR B % 8 JASDECH ¥ A RN ZIIRELEHMNEAE L2V AR D LIRS, ), i
HE R H % 8 JASDECE 2 A OV 0 HIZ b2 EIRELFH AR AEL TV D56, (1) BITSHEE. 3% 8 JASDEC
EHHEABEORIZ, BMAOFERRBEICED | GEMZREIBN O BIZW THEE SR A8 FE SR % B 3ERIC G FR1)
RO IR L0 AT FTBEDE R E L, Yk B o tEARBAICK L@ L, (1) () R CcExn Lk
ELSE. BITRE, ZOWRE LETERDRIC, EEGRZASIEREAEMEHEE IR L, (v) 24T
IRWNEIRIE L7 a . BITEMIE. AR 2 EEM RZASAESHF O AR A T, FHEMRBADRZ O Bl
SEABRBEICEIVIRE Lz, Eit () 10> THRITRADFHENRBEAISEN Lz AT 5, RS oE
BRI A O EE SRR A ONER T MEICSE LWVEEN S, BT 3~y DB OMHE UIMEED -
DIZFAITRADN AR LB HZ RS L CEL W8 E AR TEASIC IV Y Z L0k, AHED
TRTCEHERET IO LT D, L EERIEL, GEMZHBAOHERBACLVRESNZBIZITOND b D
LT 5, ARBIZEDSEEERNGEZARTHF LM T REAMFEARFIBNT IZ2FH] L,

FATERAT, REEFIEIZHE, ZIERILFRENSREAE L2 & 2 A RSO EES amd b0 L
T 5%,

(3) FEiiEE

RIS 1 (D) @OHEIT b b, £ LEROBUEICHEV, FHREARBEAN, WMPHEE B LA, 2 05
MOTFERBRFEICE Y | R G ARTERO TGN RENECZ LW e, BTSN AREIEEE. 15 (1) @IS
WTRAT BRI, REROBEEG G ARER L RAMHEE M T2 2N TE RV LW LSS, BTt
(T AHAE AR D EE G RS2SR O AN AT, FHRRBANZ OHEMASFRRH IVl 5, 2
73 2% IEVRENE % B JEIC AT Bofa Al H BRI 1T 5. A8 S DR AR AES: N A ORI R ARFESR DA IE
PRIRBEAGAE (5 LWV R ORI A, 1 (1) QICE S BLeTRBEO SR @A HAN THAICI VA 2 L
&0 AEOT N TEEET LD LT D, BITRHIT, ABEFIOHIIHE Y, ABITHES S FRAFRAEL
72 2 L W KRN AR (BT o b D LT D,

(4)  BiWseftimm

B2 AR RS 1 AR DR G2 AR S O A R OB BT D SN K D EROY A S AERES 12, 34
RELARORFE AT & GEET2HE) (ST 2 EERZ ISR ORI K 2 ER OB FAEHE B 30
ZTOBELICRITRMEZREBLHERBACIVITON 2 &2 4L LT, WMYEERO 2 (A (LT
TBWAATEM A ] EVH,) CUIINED FWVWAT, BITRHEAONRE AT A (4T 556) BAMLEIC
HOL B2 DEGEBITTHDICNETH D EFHERBANEMOILREIZ L VWL, 2 2RIT St R O
EHEE X LI SN A) T, RFEV AT AICH L, (FOREATHADO® 24—y a VLK OEE
ENTAGETBICHE > T) SAEES DSRF L AT L UITASDECICA T 5, BIRZIGES N MO EEN ST
RESS: D 22 A K OB FRHERR D S MT K D ER O 72 O DFES: K OB 00 1N DN 00 1O FEM A F5 & L 72 HL
HARROBMAZEMNT2b0E T2 (BT T8 Em] LV D,),

,11,



RELXBTLHOIMAET DL, WFT AT LARBZRF@EMBIC CUIZYE T 258X ZNLHINT) AR
FiN OB EM A ZE L TOWRWES UL (FORETEHAOH 24— a U Rk TR IRz
FERIZE DD THLNENIHPOLT) (ALNOMBIC LY RF T AT ARFITEIEIC X D@ L < 135
T ERE L TT ) @A 2 SIMNEITEMA TERNE L IEBEE T 2 HIRICB W TEM TERWGAIZRY | 3
ITEATIIAAAE e Tk L. BTSRRI £ 2 53A BIC I 1) B A HEE |25k 3 2 (IR 2 4R A0 N A D @ R s
AL DZATE L < IO FELKL O/ AL I E R B 1238 1T 2 BLEIRFEZE O SHANE L <IESHAW O FELICB
T2V R DIRIE R R BITIC W TS BHE SUTHE T 2 BB 2 A b, AR OAREDEDITHND ST,
B> AT SHNHHMEE B %5108 3 A ANICAREHES 0> B M@ M &2 ZH L e WiE . BITathiX, At
BEICIE S BB OERRBITE LT, Y% A LSS EABEAIC FTREZZ IR 0 00T, 23 B ARHHERER 128 L
FHRRBEADNEMAOERRBREIC LV IE L, YREDOHERZICHITR, SABEARCRE AT A (2
NHDOFEDDBFAMEEL IBEIND) (CEHCL V@M L, HERBEADRBITSAENE L THFEICHR
E LTz BRI DR Z RS D ORI G2 383 O AN E AR NI % LW KR O/ 3Bl Fi R 4 32
HHZENRTEDLLDETDH (FTHETIEARW),

— R T AT MRS ST B AR EIIIEIERRE & 72 0 . BT OFEEIC L DFEER LI 2 AR RET
T, AAEHEE 1L, R AT ST DB AR ORI YHEBM RO R TH L TR TO
RIEEZBEE TSRV BD LT S,

B h@EEINT, RS AT LW BB O R T 2 AR DT 2 Fall DR 2 51T Thien
RO G E T D, WD B A @I IR SR WIEE | Y EAITER & B SN D RN H 5,
YRGB AD NI SN2 E ORI, BTt OWiEoO L, RET AT ML V7ol L%l
Wb DOTH Y | DOFITRAE RO Y T D AMMEHEE X LR N2 ET 260 L 32, B Mfilmns
EY ORI S N Do 7oA. FATRIE, B ARA O G T 2 AR D — WO N KW
2t EAT O FHEADR,

B> AT DRE B AR A ZE LT2GEE. (1) SEAICB W TTHRE SNERE Y AT AR X
VX JASDECOD HEE A RN 2 Z L2 2\, Bl 5 AHEHES IZBIE RERETREL, oML L i2E
EICE VR LIcb D LB S, WS (11) HEAEMES T, R AT 235 L <IZJASDECOD 1 R4
% MR S AR RS N DR R ARAES: D A K OB O SN 2 Bl &35 8, i1 & 2 Il e
THEBL, FERIERL, FIMUBLZ DM OSTEA 5 R & Bl K OWRIRE 4 328 5 2 & STk v A7 574 L < IXJASDECIZ %f
LTINGOEME L IBELMET 5 Z L 2R L b LRl En D,

AHENRGE AT AR L TRA SNDRFICL O REINBRWEGE . FBITS1LIE, JASDECO [ JE % AfHAEF
WEH D72 DIZHBUEARE /R T THIE T 2 HIEK O 2 FEN AT AL R O AR (O LR 252
HOTHDZ AT Lo, RBEHEFI0HEIZEDS @R DD RAEHEE RIS ND L0 FRT2b0 LT
Do

ERBYAT B OZEE, RF AT AT, (a) BRI BV TREES & L CTRE SRR,
Fogk b ARAEORE SN ARFICOWTORAEE THLH Z L &2MRAL (BL., 2 5B XY . Y%k
AP EOAREER TR LU L75E . Bl g L3 5,). 2o (b) Yk T
DHBHAN L — a3 VFERICHED, BRMEMOE L& RBITRA X IIRITRENERNCHEE LI Z OfmoF I
EFTLbDLET D,

,12,



[l — O AKAEHEE DA T D AAE O BERAMALIL, 720> D ER T G2 IR DRI L D AFE ORI L TR
SN DEERANRZASTIHR OB A RET DG, GitShanbo L5,
W e DB R Z AR O b, MHIN DT TOESE, HALOEITCRT 0L L, £o, BT
HiZ, 20 DERE, B OEATICER U TAME RS 103 U T EE R RS 3E S O 22 X2 O Fie %
TERNVILIODE, WRRLIBFHBLADRVLD LTS5, W26 ., BT, AMEIRLEZHD
JBATICBE T DR > AT L KO ULTASDECOJBAT UL AIBAT (ARHELMEMHER (53 2 B 5 (I8 e RS2 4R A
DR HFTW T RE SN2, ITHET 2 BEEZADRY,
FATRAEIC KD WRPE T AT LR O UTJASDECE I L e AR (269~ 234 T DR R AR (R
BE) ORFIH T, PORBITEREIZORBATE L <IZHBAB TR ORFEHE ULZ O Y% R
SBZARFERORAE & LTI LDWIH (LT TIEHM Lvo.) I T, BITSHEXIT 2 OREASE
L<IFAEANT. WL,
(a) AAAEHEE SUTAAAE M D% DEER R ZARTEHR O EER R FTAE IS L, T EE R
NELLITABANZORAEH L U TOMRIC L D ZEUER, EE, @, BR. By U3z
DD B CER L <ITHW (WTFivbZ2ofEEEZMbev) 23432854 H DT,

(b) IAEMIR R, AHHERERE OBEIC L D RE 2 LIS, ERRZ IR ULZ OB 29~ T
DOHER GRHEZ B Te, ) ZATHET (BL. MEMRTICRITSASOIZOREAE L34 EA
PO IR DMERIBATHE T 2 8B 2 B> TORWEEICIRD, ) . X

(c) ITEA IR B S X2 DO BEBIIC BT X2 OREEAE L ITA BAD B EE R
TSRS DI RFTA L & L TR SN TWD Z LIS LY . AHHERER UIAFEHES O 1% D5 % 4
SRS AESE O EEW 22 TR DS EBE IR 2 T D AT O & 5 T T OB U THEE I

YA ERES OIS EEENRTTAE IS L TUEREZADRVWLD LT 5,

FEATRIE, RS S L X002 A EHEE ORBEA L L THTAT 22 0MOEXIIENLSNDEEZ .
B ARG LR D ER K GZARFEHF OBEITA T & U CORERT 5 T FDORERE FRLT 5 Z LIcox—YD#R%
ALV,

A HANCIW T, AHEHER 1T, ST 2HEEFRZARARICEHL T, WhRDIEEESL A LRV,

(5) BRI OMEE

(a) SHGHRE (D) FEEA R Y =12 Ko TRHR K OAR SNRWD FEITRENGED D 7K A R P —
Ko TRIER AR SNHE. T 1) HREROFFICH A SN 23R RO HE LR U35
HANCHE LSO ZMEH LT 2D & BTN 2 ARIERIC K> TIRE S D 5B, WThos

IBWTH, UREEENRZASAERICBET 2 7 7 & N3 2 ERICER L, Wihogs
b i 2RkiEE (LU DEfRESE0 Lo, ) BRREERE AR SN D,

(b) HRFRRAZE LT WL oRHl B U2 OMOBHET 5 B £ T2, BT (1) RS R4
FOBE HANET S, MRIEEIEE) U7 < 72 2 UG | A R THEA S 71T 288 )7 Al
Manie 722 LW L7eBE. (1) Bl 28R =03 MR OFHRAR L IEFHHEY
EOBERZELZATVE L <ITZOMO ST IETHEIERZ RIFICAE (BT oA R PEADLE
AN 2 OO TE BRI R O FE ARG SIS 2 7o ic 872, FHRASUITTIEICBIS 20T
EDOBELEZRS, ) T2 LEaRARLELGEICEWVT, HEAEIS U T UZERESRZISIER DR
B RE DR ML EER RZASAFICENET 5 7 7 & FIZ L » TEIESUTRE S hZ2v, RO/ 3T
YL EIIE U THMEERN RIS DME T 2 5 58 & OB 7 A i S e L L7

,13,



(6)

(7)

(8)

B, 3 (i1) BEET D FRA R =D RER R K ARITHK T L, 20, FKHHER b FEL R
LW L7258 IR, ARBIEISHE » TARKEMER (26 U T35 L2 fR 0 B/ Zl@in 2475 Z &
&0 BITRHIT. AEO (TR M ERTL LN TE. 200 5Ee. BT
F, EE LD BIS, BAMEHEE SRA T 2 S AR OV TP ESNLIE RIS 5 %%
XHh D, BMBEEAMT DTOIMNFT D L. BITRMIT L2 Y% o®%IT, AEEICEH L. FIEED
Z OO SFED HATATDIIR W,

B G B2 AR AR DA D ET IE

AREBIFT R D ARSI, AAEICBEIHE T 23 H TR EIE A SN D W T 0 B OEIRITRSZ 48 GES: Ok A
ZOZRFTES AL, DPOYFETENSYIOARDOH OEMBIFTE A £ TITAIGIFNC L BRENGE, BT
ST, YGTIEEZBE LT, BEEZ b > T oMENIC G2 FIE T, AHEICBEE S 2 33 T AfF o 7f
REZRBHDWRIE ., XITZEOMOPIWAITH ZENTE, Flo, NERGEICRY | YT ELZE L TARLEDRS
LR EHET D LN TED,

EAERY TR Fr

B RRARRESRIC OV T, ITERTREE S 0384 LT L AT AT L7256, JAT LI S R e AR
HH DMEDE X RS2 AR S O B MM B 2 A LU EERH LT 2 IR 2 AT 2 0B 02 Il 5, 20D A3
B LAV C 2356, BITatiE. () BEMNTEEF M L 2 MEUIEE O R A R L, 2 >R OA
RO H R OVE B2 MR T 2 72 DI#E B Th D L FHRMABEADHIET T 5 ARHEOITEE, Rk, SHAX
1T DD IMFITERET D EHOHFIE (b LHIE) 217 (HL, 205 EENRZIRERICET 2R T T«
U7 4, PREY. SERERUIREMEDOETIZKIST 5 2 LAl & LEFRRIITORV) . (1) 4%
BOMNFAERERET D, BITRHIT, EHLARRRRY | %A T 2HEESRZSAERFITET 247 v a i
BEIENTWEA Ty a VIBIFINSEA 7Y 3 VIO T T ZIBER R F I 22 2R LT, @
OIe BT EZRET D, BT, MEEIE 2T O BT, ARG L, AMEICES S b s
SRRV XL OMOBET 2 20T 2 5 25al L, IBTERTEE S b O 2 RIS L@ 4wl
BRI 2, B L, MEOEMOWMEIE, BIERTRES R UTZ DO ETSNIATADON N EE

H. 2720,

el S

EE RZ AT OV TRBIFEHR DA LI L RITRAADNRE LI Hh, TO%, 4T 560F0. KAFREMN
AUTAFR B LR, BITRHEIIZOHET, MELZ S > T, »OREEMNICEENRTIECIY UTFDZ L2 T
ITEMNTED,

(a) (i) 7% R DS AR 52 DRI 2 KB L, D OARKAE OASK OB F R B B L OB HL
ZAERFT D72 Y TH D L BATRAED W5 AHEBITRDITHE, R, BFLIZED
OZRMF 2T (D02 RICIE, RBEEN R RIS UIARICET 2R 774 VT4, T
AR, BHREE L MBI ETIIIST 2 2 2B & LEFBREL G0N ZALICRESH
R) THILNTE D, oL, B LRERIRY | 34T 2 BB IR S AR RESR B

ul

,14,



(b)

(c)

(ii)
(iii)

TOAT v a BIGIENTWDSA T Y a VIGIFTAT o 1o S ig Al IR 202 S L T
RET 2,

UHREONIRERZRET HZENRTE D, KO

RATEANT, SR E1T O BT, AHEES ICx L, AAEIC RS & i bh 2 85K O X
X2 DM OB T 5 R4 TRET 2 520 L, Rl S H O R 2 BRI U728 %0 % w] K A9
ROMMITEMNT D, BL, SOEMOWRIT. FRIFR XUIZ DMOET INTATA DI INT %
R 720,

AT, WEE o T, DOMEMNICAINZRFIEICLD | Bk L 7 D235 48R
THILENTE GRUTHRHFMICE L, URZIRRES] L0 D,) . MR AR DS B
BRGSO VIR Z ARG S & Sl S D (IR ARERICB#T 5 7 7 v RS EME
BRI ICEET D 7 7 Ficfib2,), REBEZRAEROBRIUCER L, BiTaid, A%
TRAEEDS (a) BLBER I R IRAE S & R U L O3/ OIS, (b) BRI G2 5% &
F—OWEETTHY, (o) BEMEBRII RZAIES & FBMEORERAEZ A L, (d) BB EESS%
AAES & [ — DMWBIFTIC L S, 2300 (o) BEENRZ AR LR CEICFET 26D LR D
Lo BRETDZENTED (HL, BETIHEARV,), REZRIIHEOBIUTEE L, FITSHIEL,
(ZIUTHEVEA SN2 HH EOFE S S 2581213 EH S A HH EORBICH- T, Yk
PIZE D AELRBHRNPITON D0 E NS ZEICERET 2D LT 5,

PBEZ IR OBIUTEE L, BITARIE, EB LAY . () AEOA K OREN B L OE
MR L. 2200 B) (D) BEEMNEZMAFRICET 247 a VARG I SN TWEH A7 v s
YEBIFIAEEA T Y g AT ONWTT o T R ERIC B 23 KON (2) B E R T R A A
Fu BT DHRBOBEAR Y =P T o TCIRECEIE T D, BITRHIT, 2055 FEH KR T/
NI Z IRAESC £ D BRI SR O RS AARIC 5 2 D RFEIZN R 2 I L, oA
EDARDREF I B R OB EE £ MERFT 5 720 ICRIT ALY Th 5 LTS 5, AFHEICHR
HATRE, R, A L IXZ OO RN EFTEST D52 L3 TE D (BRI RS2SR L <ITAR
HEIZBET ORI T4 U7 ¢, PRERYE., BHEE L TMEBMEOETICHGT 22 28R & L
e R BTN 2 BICRE S0, ),

FATEAT, SRR UL 21T 5 BRICIE, AHEREE T U, RERIE i O RER & O
SARRESFIC T 2 E WAL, RO/ T, AEBICESE bR 2 @H KT/ XITZ Ofto
BT 5 S 2 RS 2 B A 508 L 7o & v A0Sk 5, B L, MEZisEmogaid,
RS T2 DD FAT SN TAT R DN B G 2720,

ARAAE DS OFHRIZ L0 AN BBER R R A KT D 2 LN TE R0 L TR L7z
WA Icid, AREICHE - CTAMEMER IR LC 156 ALLE 30 ALLFOFRIOES Erle/2R Y #<
BRI ZATH Z LT XY, BITRHEIAEED (—FTiEk) 2MeERTL2 LN TE, »

MHGE. FBITRAE, EHEBIRE 2D RIS, SALEHEE B RE T D28 AREMONTTESN R
HEERICH Y T2 @MMA D) Z LN TE %, RBELZHT HZOINET DL, BITRHICLD

YT 0% T, AEEICBE L. FIEEOZ OMOSFEDITHNIIT O,

,15,



(9) (EEXIRZ IR OBEOHERS

TRRORIT, 201440 5 20154F £ TORAFE K V20154E 3 A 5 H20164F 2 A £ TOEH OERESRZ IR D B
AEAE FTIC B 1 DB ORI & R ZEE £ LTI bDOTHD, 72, T F 7 71%, 201543 A 1 A2 52016
3 H 2 AE TOMEMNRZBHEORMEOHBZELZLOTH D, DX, e REFREO T THEES
RERMEEORMER LD X D ICHEBTINOBEDOTZDIEBT IO THY, JOEBRMNEZITHFOKMED
BWEOHBIL, FEROBMEZTRERT 2 bOTIHRL, FEEOREOEMEZTRT HOTHRY, £, BEDTF
RO BN TERENRZBIHFOKMEN FERO L I CEB LIz Z LTk o T, EEGRZRIEHFPARILED
AR RIS T2 2 & 2R T 5 O TR,

<NEXT FUNDS HIRFEHL AL w2 o A 5 v 7 Z#EPR EISERE DKM OB EHERE >

FAl (BAAT : [, 201440 5 20154 £ TOERAEN O20154F 3 A2 5H20164FE 2 A £ TO H k)

F HeEfE (1) M (1)

20144 13,940 8, 540

20154F 18, 680 12, 110
A e fE (M) w2l (M) £ A i (1) w2l (M)
20154F 3 A 16, 750 14, 920 20154 9 A 14, 650 12,110
20154F 4 A 17, 630 15, 700 20154104 15, 330 13, 230
20154F 5 A 18, 230 16, 040 20154F11H 16, 690 14, 820
20154F 6 A 18, 680 17, 170 20154F12H 16, 730 14, 480
20154F 7 A 18, 570 16, 730 20164F 1 A 14, 220 10, 650
20154F 8 A 18, 460 13, 500 20164F 2 A 13, 150 9, 130

HE . 7 — AR —7 « T —

,16,



20,000
18,000 WhWAVVA“ : r\
16,000 Y A

- e O\

NEXTFUNDS H#EHL RL v P« (4 57 v 2 AEER FHEREOHE

-.A‘

Vad TN

10,000 s

8,000

6,000 T T T T T T T T T T T T
g g g g g uy g g g uy g g g
™ o =T Ta] 0 - [= s} (93] 2 : ﬁ — ™
o H H H H H H i i i e H
Ta] Ta] Ta] Ta] Ta] Ta] Ta] Ta] o o
™ ™ ™ ™ ™ ™ ™ ™ Ta} Ta} Ta} ™ ™
o o o o o o o o ™ ™ ™ o o
™ ™ ™ ™ ™ ™ [} [} o o o [} ™

] ] ]
4.2. BB B % IR FEH DMz & 5 BHIESR

4. 3.

LUF o6 A ITmiE R o e EE s h o,

FHRAREEADY, REMESERE B 23 1) 2 RAEN IR E K UE L & L UL 2 g B D &l LG, &K
L, BEROFFAE (RHEER) I2BWT, Y BB 2 UHEAEIC OV TRAEL, bbb &F] 8 &
LHIZ, FEHZY HAHOBEE500, 000l THEESND, BELZBTL-OIMNETLE, /v 7 A FHOREE
IE Lo RHHEIRICREEE L 5 2 e,

BEEHIZLSEHE

AR S BITRHOEB DOIBIT. XIIAMMEICE S MEBE~y DT 272D OB O O2EE L T3,
W OBUR, ATE SEER L IEEREBIR O YR U < I3HERR 2 A9~ 2 BEBA N8 3 2 BT L IRk DL,
BRI KR, HIR, A, 5. TR L IRER GERZIIR 2V O TH 2 HEI1TIE, £ ORI YRLIETHD
HHREDO—RINREITIZIR > TV D HDIZRS, ) ITRL LT, TLRETFOMROLF IS LT, A,
BETHVE LIEZZOMO R TERK L TND, UIASKRE 9725 EFITRENWEZ b - THEEMICE B2 )71k
ERHWTHRE LS (BUF DEgkdsEd) Lvo, ) | BITRE, REEEIHICHE> T, BHEShDEFICL -
TR HAHIIZ BN T, AEMEE (23 L TRl RAERLNTEHM 21T 5 2 LISk 0 PES R IHE R TR
EEET D ENRTE D, 205G, Y@M S EEE COIMEEZ IS DO MBS R R RESR O A M
OBLEIRBHEO S (b L) ) UIREFEDZ DM oSO EFITDI R,

AEA BTENZE » To RAAE DR A BR L 7o A IZ DN T A DL D N E BFHIL. AT Z OREIT L VRN
L7fEED B L0 A0 B0 TP ESMRHMERBICH Y 32 L BITRENRE L@t L § 2,

_17_



4.4,

4.5,

4.6.

5. 1.

5.2.

BRA
FATRAL R ORITRAEOFRAUIBRRALIE, WO TORARTHEZOMIZE N T, WR DI BV T H AL
ZREAL A, BIOUTHEAIT 2 2L T& 5 (HL, BAOHRAITEEAEIIEROMED A EZ T 54~ T
DHERE L BITEANDOND ZEE2EMHLET D, ) .

JLA
[EAR] ICE R LG, REZDO XD ICHRTE 256, AMEEICESS b ~&, FIEZERI T
TOEMEERT 5,

BMARELE S

FOE S R AR AR O E IBINAVRELF R AR A LT ERATRHE M L7256, BT, UToZ L a17H5 2L

WT&ED (HL, BB TIERY, ),

(a) D3> 2 B INAYIRGL S AT 1T 5 2 DB FRIRI R & SR 2 72 F e AT DO AR OREFH H B RO
BEMEAHERFT 27200l CTh D & BITRADHIBT 5. ARHEAEIR D500 (REEIR D RER L <
DRI T A B ISR OEE 2 G0y, ZHUOICRESINRY,) OFEE (2370 2T,
TSR R ARFES T AKE BT 2R T 7 0 U7 ¢, PARY. SRRER L IXRBIMEDOZ TR
DT EEHEHE LI EZEON ZIOITIRESILR,) BTV, UEFREODNREREZRET D L
WTE D, FITSHIT, MG AT O BICIE, AR IO L, AAEICES &b s LD
ST ZE OMOBIES 2 R EZTRET D FAE L. BMAESL S H ORI & @RI U7z v &
FRCHNCERT D, AL, SRLEMOWMEIL, BINENRELF B XULZ OO FEIT SNTATA DN INE
WEHZ 7m0, XX

(b) AAAE D SA DTN KV B R BB IRk RZ TR T D Z L R TE R ERITRHE I L2581
3. AT > TARMAEHEE 128 L TR RBGESRNTIEA AT 5 2 L2 kY BITRtEAED (—
TR Ef2EETL LN TE, 202556, BITattiE, HEORIZEBW T, SALAHES 2
AT 2 FEAEIC O T FESN RIS T2 @A L 5, BREZBET D720 ET D &
FATRAUT LD Sl o &RIT, AEEICB L, FIEF DL OMOBEDOSHINIITHIR W,

XA

A A3
AR BT 2 AT, RBFEKRES O REAN D EFHITICB W TRRLECEESNHEIT, UTA%IBMN
DSFLBATONR VBRI REN G TSI L &2, AAMOEERER/Y 7 —IZHES 28UTICHR S hizH
HAEA~DIRY AR L VITbI D,

BB D3
RBOFHEDHPEHERFICRE SN DHEICHT 22X EHT 5 2 N TE, BITRHITSERFOFAEIC
XU CUIFTAE DRRICE D ZATH ZLITL > T X &BUT OV TYURFICH L ThESND, %Y
TLOWRW AT LOFLFIFED RN R FET D HBMOEE SOV TOFTAE & L TERSINZHANL, UK

,18,



5.3.

5.4.

5.5.

IOV TORFITE LYEEIRE T AT A L TOBRERTE 5, KEOFHALELUNOEIL, G RFICRILTX
Kb R&EBFIT OV THRITRAITH U CHEREEZH I 20,

XINTH D HBOEA
TRTOIAE, W RDHBEICBNTH, EHH 2 XFHEIL NS OMMOEF R TIETORMR L 2D,

REANDEA
HEREBNIRITRALOLORIBA L UTITEI L, BT TFERENIAR L EREE ORI, FiEXTzitE e L
TOHEBIBRESIEZT 5O TIER Y, BITEHTV > THREAOEMELE LK T L, BIUIRbH Y
DRINEEMT HZ LN TEDLN, BITRHITFICMERIBALHER L 2T IR 5720,

WA E U EFEITOL T OV T, B < AHEES @1 5,

PAZESYTING| B LS D B

AR SWT O AP PEESITIG | B TERWEGE, FrA& 3R ESITIGI B £ T 22T 5 2 L3 TE T,
SEH SN MO TCHIRE DO S A ZHET L2 L b TERV,  F¥EMITIEIAL Lid, Ory R LUK
FAZRW T, BT R OSNE AT SHADORFE ZATV, D ORESITN B GMNEZAR K OSMETEE DL
SlaEle, ) OIEDITEEL TV HAND, QERPLERGAIT., YETOBEINIEB N T, MHERITN —E
B OMEABERONEHEEORS 28T, ) OLDICHELTWLHEZEKT S, Ak, MMERA KOFHLHICD
WTIE, ERE T2 SEHEE - 1 SEHAMRES (E2) | ROUKZEEES. 1HEICFHE L7438 BIck 5 i
WY 2.

RF%h

FATRANTH T 5 . AAEITAR 2 SHMTEET 255RIT. 2512V TORE A 225104 GeARDSE) XL 54 (F
BEOBHE) UNICKIFOZRNZRVIRY | BeghiHi L, Wahl s, TBER] &3, H6P 5O T,  (a)
YLD HIRNRANCEDR U, HAFRHENFAE LA, T (b) Hi%H £ TITHHRIEAIZ L o> TREDSHN
ZHESNTORWEE, YO SE NP ZHI NI AT, AR I0HOBE I > TAHEERE G L TZEOF
DBEAMPTONIZA EZEET D,

EHARRITER

LLFoOWFhonoFEh ( HEBABITEHR] S0), ) BEAEL. ML T AIEEe, AHERES L. MBIRBELAL

KL TEOREFEEFI CUCEHR TEAT 2 Z LICE D | HEAHEICOE B HICEERRAER L hbhu b~ &

FEESTLIENTE, ZRICK Y YA P ENRHEREIC RSN REbD LD, HL, MER

P YA Z T DANC T X TOEBERBITEHARE L T DHAITIT I OB Y TiEu,

(a) AT AEINZ OV T ORI Z I A 22530 H LINIZ A D 72 WG S,

(b)  FEATEAEA (1) IHAARRER L ITMEPEDIRIEIZ & D568 L < ITMEE ORFE SR ATREICRIBIC S 5556 (EA
FELIFHHITNICE > TEDO LI AR B ENTWDEAEEET, ) . (DEBORME L ITEEL—H
& L <UTHFPEDFIADERS) [THONWTHIAEEEE LITHFE L, B LIHMELRE LI ETIERH

,19,



8. 1.

D¥rt. (i) EM S HME, 1H5, EEHEE, G5k, amEE, &L EERCES R ITatta Y
(ZBE D Fhia Bsh LA L IXTOR E -T2, (v) S%ARICEB L THEET DS L R TH L
BZENSOFEHEE DIZDITPITOME R, — R, s L RSB RRE2RELE LT 1288,
i (V) AT OB OREA L <IE—# GF L <ITFE0fHH) (BT 27 LITZN 61T EE KIFT
KT OEERE LIFES R H T2 H6,
ARETHIZE D DEEHIRP B LI AR O T DL 2 N ERMFIE, 02 AKEEOERD AT\ T, F
TEAMFHEERUICA S T L RITRAENIRE LT L § 5,

23!

AHEE~OEEGZTEL TV LRERIT, AMBIRET 2V 27 (A AZBTMBUCET DY 227 25T, )
B O B ORBUCIA D L7z MR G O g DWW C, MG R O SUTB BRI R T D2 L ER H D,

AA RZBT DB

R A R EFRIRREIBL

HBEXEZB U TTAT 2FITRHIC X 2RI T 2 0. ROAKRHAE DO SEARDIEFE L, A A A @ HFRIR IR

(Verrechnungssteuer) OFREBLXE TIEZ2V, H L, EEIEICL Y FIT SN AERN TR T 2RV BT, O
TVT 4« AL A« A « D=PYUFREIEDOEBICIB W THYTER 21T DT 2% TB 0 | FREIEN AL A
ESMIPTE LAENCEE STV HIEARR CTH 5 Z & D OQREIER, AttEosEl LR OIKGEIC L > T
B et, AL RAENTEZEL, HHTLZE (XA ZAERNICBIT 2005 E&OEMN, £ ORI THZ R AA A
BUEICESEFFT SN TEBY . Z0HEE U TSUTYRERIC L Y | FHEEICET 2 300 A A RI2B T 5 IR
BB UIIER DI G & 72 HIRVGAITIX Z DR Y TIEeW) 254 TD, ZLT 4« AL A~ A - D—IF,
FEESE D IAT T D AALE N T DR Y . UZHEESSER 2O ORMFIHED 2 L 2R T 5,

A A REAPRBIBIE D WIER

20114 8 A24HIC, AA AEMEBRITEREZRER L, UREEBHITENTHE, FIERICERSNTND AL A
ZBUT D HRBAL, AL AFEOEMK T D AR D TR OIS (ZAUCIFERBL EFE & LTl 4 #%
EABEN Z AT LRI T 2B AT, ) UIAL AESAORESE (EACES 2RV, ) ISk 5 A4
FRDFIED I ONT, Bi35% TAA AHMILRBINB AR 2 2 L 2REST O RN H D,

A A REFRFEFRFEATEIHEBL K VR A R BFRFESRELS | AL

FATRAIC K DA OFAT R OMER (BITHH) 1Tid, A A RBHGERIEITRIHEL )UT A A R BAREAR S | FIHERL
DNTIVHRRE S ARV,

2312, A 2B A D AREBMOREIT, A ZADONEFITUIA A ZDEWGESRFEE (A A ZEHEIRBHED ERIC
£%,) BEBIOYEETH L0, UIEBIOMNHEE & L TTAT 256, AHLEOAMIE IR L T0.3%% LR
LT DAL AEIFEHRIS IR 2 SN D 5, RAEORFRPEFONTNEAASN AT T v af AR
E (Principality of Liechtenstein) DIEFEE THHHEITIT, A A ABHAGEFRIG I HIHBUIRR S 41720,

,20,



8. 2.

BResi)

A AREH TR, SEEBUFI IS, AR ARIET 5 2 A A N O AR R ERAT 5 —E DR %
i AT DL TN B S| TSI 0 L CU VR ASKERRER 13, AR O FILE O S B OSSE AR DR O AR
DFH LR £ 0 EBRLSNBRHIEIC 0T AL R 2B 2, M UTHF OFFBARINS = LIEA,

AL AT & B HE D T2 8 O PR UL

OB D B FT Bl

20044£10 7 26 H | BRMIERHA K YA A 203, P& PR R 2 BB B L TRYE 2 il L. R EICHE > TAA AT
FIHLADIE CORFEFTHICRT 23BUC D X | 20034E 6 A 3 AFHEKINFE2003/48/ECIZTE D B L= D & RO H B % I
LT Llinol,

A E R ORI TE 2 WiATT D AA ADIERIHEV, A A ADTHMUBEAIL, AAHEICHES X EUNEE O AEEE -
B ZASHTAE IR L TITON D FFAZOWT, 35% DBIRE TIHRRBIN A TR e b7gv, B L, HizfE A
PP BIRRBUUA 2T, IIMRERAR A A ZAENC, EUNEEORE Y BICH L ROt s 5 2 L%
HEIRTE D,

@ E D A TFR UL

A A AWFSHL: (Swiss Federal Council) IFiE4F, WEELPA—A M) 7 L DOT, EHEIERBUIBIZICOWNT
EDTGFNTHEI LTz, FK1320135 1 A 1 HIZHHI L. S%EINOME & oM CRIERD FAKI 2356/ S5 rTaerEDS
H5,

FRNTHADE | A ADOSHARBENTFEREITS L OAREZEIC XD —EOFTHE B I DWW THRAEJE RSB & f - =
EMTE D, BAMIFIRBUBLL, 2302 BT K WIS B DU CHRIBRE O 8 A 35 5 ~ & 385 FTRl
RDDLDOTH D, FMFREIUARZ T, S AL, 230 2R L OFHHE B IS LT B OREE OB
BRIk U E ERRERBRZT S 2 & 2 RINTE 2,

AALAEREE O 5 B LRSS OBARIAICE £5 7L, A B ORI U7 EOFEICHOWT, BUESHRICHR
TOHMENRD D,

AT 288
LAF AR ICBE 42 A AREOFBL EO B OIS 2 i R 7123 &, AHEICRE L &5 LT 2 8EF L, £&
BFEORBUTIE U T, AAEICHEETHZ L1082 ) A7 RAMEICEE T 5 2 EBEYNENICONTEH DR
At - BUBSHERNC R T 2 L EN B D,
HAREOHBUCET 2BUTIES LUT THAROBIE] Lo, ) b AFEIAHMEL LTI fibh s & boL
EZDNDN, ZOBBWBHEE L TWD DT TRV, RICHARDBIE L AN A & LTI bt/ s
STEHAITIE, AREICKR L TRE L2F T 2380 EOTR ML, LUFICE R b0 &% L < B2 5 ARettn’ &
Do
(1) AHAEIZ, FFE R Z IR O SRl G 2EE ORE NEICB W TRV S Z LN TE D,
(ii) AtHEOFEIX, RSB ROFIE L LTIV b s b0 B2 bNDd, AREORESE K ONEE
NI 2T D2 ARAAEOFIEIL, ENRENICE T 2 O TRE %8 U TS bn 2856121E, BARORL
5 E20% (15%DEBLE 5 % OHGH) OBFRATEBARSND (RUBRRIREIES 3540 3, HGBLIETIS
DE5RV6) (20374128 31H £ TOHBNT DWW TIE, Bi#1320. 3156% (15, 316% DERL & 5 % DHIGHL) |

,21,



8.3.

WENE AT 2 3HAMC DWW TIE, 16, 315% DERBLOA) . & 52, AAREOFER L, & REHE TR
BRI AZBRINT 5 Z &N TE, BESHERBIZ IR L7256, 20% (15%DEBLE 5 %OHIERLD) (2037
12310 £ TOHMIT OV TIE, 20.315% (15.315%DEBLE 5 % OHGH) ) OBENEHSND, WE
HEANCRBONTE, YEFRITRBITGICED o, BAEOFMHICBET 2MBOMBIMSR L 25, BL, HiX
BN R AR EZ . —EOHIRO T T, HAREOFHIET MBI OPERT 5 Z LR TE 5,

(iii) AAHAEOREWE IIERIC L 2HED 5 B, BAEOELEE TH 5 M ANITIF BT 24 UL EE AT,
20.315% (Frf3fi, EEUEHIFTRR & OB EEE) ORI L 2 HESBERBLOM SR & 725, L, RFiE
FEED 5 H25% A FENTA U DI xt 3 2 IR A A AREOJREFEARIR L2 b 0 (FRABIGET OE)
(81T D AAE OFER SOIMERIC KDL, MEER S 2 REL T 5 2 LN TE, ZOHE OUFIRBUINELRIT,

HOMERBUC BT DBIREF L CTh D, Fio, NENENIRET 2B OIEEZEEIT. YREAD
Z OO HAREOMBLOMBIR S & 72 2 i O &M aMRT 5,

(iv) HAREOEFEZETHLMEAICEL, RFESBERBLOXG & 7o 5 AEOER 2B R K OREEERIC OV T,
—IEDSEMET, MOMERL LGRS ORI, FIF I & OB I & AR N ORBER 21795 2 &
MTED,

() ARHBIRD R AR T BAREICEARRERR % Rz 720 B ARE O R AEE L OSMEENSRET 5 b Ok,
JRATE LT RAREOFHIET 2MBUTRR S 2wy, [FRRIC, AEOFEEIC K0 AT 255 T HAEICEA
PIRERR 2 FF 7= 720 A ARE O IR L OSMNEEANCIRIET 2 b 0id. A AREOFRHCMET 2 BUIRR S g,

KEZB T 5B

R Y 6 Kk UL Y RIS ihe

KEBUEL ORNEICES SHAIOHE TIE,  TRYFEZ%] a2 KEFRE Y4 L LTHR-> T\ 5, #A 5 KE
& OB Ko TREES LRV IR Y | ) B AEITITFANE U CREOTRRBIBI AR EN 5, [HLE R
Sk LT, OAMRESBEHTG | SUTERESEEMAIE] (LARTGE]) 128> TITOIL O RBER Y SO A TH-> T, (K
BEOUTRPENC) KEPFRE S SO EFIEE LTI ZhEBRLTIRESND b O, @ MHEEEETAR
1 (LUF THRENPCY &9, ) K- TITON A TH - T, (EEIIMENIC) KEPFRA LSO %
FHELLTOAFInEZ2BLGREERD LD, WNZ, @KEANERAIT (LLF MRSy &vo, ) 2BHiEd
K OQIZFER O N EENTIFL T 2 b O L IRET 2 2 OO ZEZ VS, BAITIE, 20164£1 A 1 H X VAT
DPINDIINTHONT, BETAZRK (BLT INPC) &V, ) BEUTD (@) 20 L ([d) DWT NN DFEMEICHEYE T 55
BT, FEENPCIZHE S T2 b D LHEISNL TN D, (@) BROFEFEICBEEL T, 2o w 7Y HEN T g — MYEE
WZxt U CRAMRESR 23T 556, ) BHOKTICREEL T, /DY a— FEEFP a7V EHE T L TR
HRES 2 BT 2854, (o) RAMRERED, ML SN7ZiRiisH CASICIEBI TE 5 b DO TIXARWVES, Xt (d) 2R
FIOFEREICBIE L T, BD v a— MYFEN 0 o 7Y FHF T L CURAMRESR 4Rk & LTELANDSGE,
20154F12 A 3L HRITAT DI D H T M S 2 KERHEO#HRAIZE (LIT THAIZE] Lvwo, ) T, R4R%EmL
1%, OFMREAFBEMDEIE L < ITEREEHAAIBNIIIE > TITh AR Y& D Th - T, JRAMRESRIC L 52
BEDOIHEZRT DD, QENPCIZHE > TITON DA TH > T, FAMGEFIC LRSS0 ESRT S
LD, OW/EZI AT 4 - V7 (LUF THREELL &9, ) - TITOI DA TH - T, JRA MRS
LDBH@DOIEZRT 2 b0, I@FDOMOIFEMIZELT 2 TH 2 EHE I TV D, FAMIESR & 1%,
WENEAN & L TIBLEN D FERICKIT 2R 2/ L TR Y . 205503 2 AN KEFURAL Y & 4 4 U 5 A

,22,



REMED D 2B BBV T, 20D EWns, =747 4 - Vo rigi (BUF TELL] &), ) &I, L ofigEk
TEDT=DIC— D XITEEOSEM O A S 2 ST 25 (EMREAREE IS L ITE R LG SUINPCES 0)
AAPE S UL BRPE S OB DETH Y . ZIUTITIDRK, FlERK . 472 3 | EHREEXIIZ O DIRK
ICKDBURDONE END, 2016812431 HRZRIATHON DI DN TIE, HEENPCE (X, BUFRHZ 350 CTIRA liFESs
BT DT L2 030, T0LLED & B HNPCE N 9, F 72, 2015412 H 31 B &ITATHI D KM DV THE, FREELT & 1,
HRIR D BAE S 72 B 22590 A BB LR ICRAT SNIZELI Th - T, BUFHEIC B W CTRATRESRICBET 5 T v &
230. T0LL LD B D&V 9, NPCIFELIO T /L L%, BRI TEREN TV HEEOANETGMEOEBIN 5, 4
KON ETTGMEO LB OEIG %\ 5 NPCUIELIAEESEN O A MRE A& 2 L TV A58, TOMOFRA
MFES: AL E OO EEER L IFAKITEBET D Z &<, FAEMGERDOZFNEIUICHO N T2 ICT VX 2R L2
TR 572w, NPC (IFELD) DEESEMRORAMIESZ 2R L T 256, £ONPC CUIELD 1F, v 7Y
FHBNPC (XIFELD) ZEUS L2 AUV CNPC (UFELTD) OF L # 230. T0LL E & 72 o> TV B JRAMRESRICE L To
. FEENPC (SUTHEEELL) TH D LHREND, HRAIE TR, —EDREL - TR OV THIA 2RI T
WDD, FFEDIRE I ANA T v MY 7 SR TW L AMRESR IS L THRIRR ED X D IZEM S5 DNz
TIE, BRIZHLZIE STV, BRIE TR, JFAMERICET 50T, RYeE2WRIICERLT0D
PETRIIZZIR L TV AN 6T, BURIERENETENLI DO LHEINTND,

JVUT g e AL R« TA « U, Bl & EEONC RS A MRS BT 2 A I A2 L3 GEYCTH 2454
AR O3 E BT, ) OREXIT—HMAR YRS LTI H S, BYFREIAeICIE, #H S 2 MBS
FNCE > TS NARVERY | FElUIER SN IRSD 7 4 — AW-8 (UEZ Do SHEEAE) AR SR
D, KEOFERBIBLZSR SN D, FURBISEH SNDEE. 7 LT 4 « AL A« oA « U=, FURBIREND
SR L CGEMEEE S ) BEZADRRN,

BAIRIIEME R b D Lo TS, Lo T, AliREHFOIKEARAFIL, 26 OBRAIRD K EEH PR
B L CH BICKIFTRE, RO OAMGRESICBIT 5 340 I3 A7 LS DI Y R S A Z3% S T 2 2 i 2D
WT, B HOBBEMIZHRKT 5 & Th 5.

NEEEEZE L TRA SN AMES

—HREIIZFATCA & R S 41 2 K E B INTE FI R SR 15 O 5 O ST B O AR R E SN BIANC S & 0 TAME S mlpgRa |
(FHRRAOEE A & 2 BRI E IS ER SN D, ) (ROFEER0% % 2 2R 2 A3 2 BfRath) 1ok LTr
bivd RIS R O—ED /XA Z =30 (28 LTI, S &2 T 2 4 ER Rl RS 73 24 340 B
CUTHZHEB OB ICHEERT 25605 KEADOH LEBRT D 2 & KUD 0D KE N AFEIZ SV THE
W, —EOHEREMET 2 Z LFBITRBELRVIRY | 30%DOJFRBINB AR SN D, [FREINATRE R 3HA ) 12
L, RS, (D KEEPUR &35, BIER SULREE AT RE AR AE R O UL E MM 22 FIAF, Rl & OFi#F (LLF [FDAP)
EVS, ) O N @) KEPFROFLEIIFA Y 2L C 2 FEEDH 5 H 5 L EEDTHNC L D 7 1 AL
DEEND, Fio [NARV—=Hh] &iX, & 5D DPIRBULATRE A ST K ONNE SR AL =S EB WD, DX
FAZxE L C30% DIFIREINBIARR SN D DA [EBET D720, 7 LT 4 « A A« A« D= K OE DAt S E 4 il
BIIE. IRSICKI L CAMEDREFICHET HERERET D L2 BHEMT NG5GN DL, o, LT 4+ A
A A - V—lF, RABEDOBET 2 WMARAE L2 WIGA, QWIS RE OMSFICFEE L TRV E SR
HETH DA, IO 5 RiEASME SR 2 U T UM A MESR 2 /A LTV A58, AfliaEs
(ZHS S STHAD—FT R U TR AT 5 2 L 2 BBEMNT DR D550 ® 5, FATCAIL, EEIKERAE ORA,

,23,



TR OWIBLE RS 5 2 BR LRy CUIEBERKRERAE 2B ICF 2RV E ZREH L) —EDSES R
W2 U CIRR U AT RE 72 S HA 21T 5 TRAR U ER AL . 30% DBLR TRURMIN 1T 9 Z & #|ESF T 5, AfiGE
FIZBET 2 3P KENOFEREN DR AE LI b D ERESNIZHEITT. ZUHICELT Z LT - AL A2 A -
VT Y S B PR SU ATRE e S HA & LTV R D

FATCAIZ ZE D < TR UL, KIADZAEHE DIKEN TH 2 M5 X 3Z O Moo 5 Tl 8 2 K [E & OfBIGEKIT LD
B L <IEKEOEMNIEC L0 FERBINBIOMIE A R SN DB A2 R T 500 b b, T TOPRRBIL AT REZ
A O—TE D /XA Z N — M S . SNER RN S DA Th D56 2 BRV T 230 D IRR I,
FDAP D SZHAZ D W TEIR U S 2 & O OB S 2 O & Rk O Tt e Ol BRICHE - THEAF SULIERR O %t
GLRDN, THOZIREN, UEZEEDPKERAINEEEERTHINEDERET D720, EpndFEKD
FEOCKERAE O TEARET D12 DICBETH D & IRSPHW T BIEWRERHT D Z e N LR D, PSR
REPEA SNDHEE. J VT 4+ AL A TA - U— T RRBINAICE L GEBINEO I E T /G 2 Ab7 .,
IR E S VT HRI R OV RS I8 #2013-43 51296 > T, F2 FRROBISELEREH S5 b DD, FATCAIZHES<
TRBIRIT—MEIC, D20144E 6 A30H%ICITON D (EROFEHED 7 a AU D) FRBIATRER S (Y%
AlicERSND RO ICEL TIThN 2 —EDHZR<, ) . @20164F127 31 H&IZ/THh 5 52 H T
DN TO EFROFEFED 7 v AN E O KA, K O@20164-12H 310 X% TMEV SR Z)V—3Hh ) ZER L&l
RIS AR INIZH D 5 BTN O BT ON D IMNE S A 2L — AR U THEH S LD, BIRLIC D0
57, LROFATCAOHEIL., Db DITIF—MRICEH S 720y, (a)20144E 7 A 1 HIFR TARILD CRERRBI L, —
74T 4 & LTHRY b s il UL U < I o@D R’ 2 WEm s o) &5 (T TEARMES] &0
9o )+ (b)) KEFERESTIS () X OFNEICES S HANZ e > TREFRSEMZEL LD L LTIV B Z LD
B % BRI IRIR U FTRE A S A S L EBE D O b, ZOBBEOEE N EIICRAFAEDE4A L 5b DL LTHR
DN BMS 6 7 ABEE L H XV ETOWTHOOR S TRILTH D EH., WU (¢) —> UL D
BROMERS A RFET DRI LT ZAT O Z & RS ICERT 268 (R B IRITEABRIMER TlERnihe
HET, ) o LMo T, BERPIME G ISNEFEEELE U CHMRER A RA T 556, STHO—HITkt
LT, 30%DIERBINBLI RSN D2 5EG R H D,

KEHEFREER O Y HV

AP CHRFCAMRER 2 RA LW eE . UAMRERICH U COREEEEERSR SN BENH 5, KESH
WZEE L TWZRA B OREEICIT, KERNOMEORNGEND, REHT, SECRICAMRESR 2 RE LT
B OKEREFEEROIRAEICOWT, % HOBBEICHRT 2 3& ThH D,

RNy 7T o TIIRBIL

FMRERORAE L, B2 MBLERAE S 2RI L 22056 KEAREE TRV I & & SLIET 5 FTE OREH Tt
Wt T, B L IZZOMOER & 5 0REKOIER 2 TORWEE. XUXZO/MD /Ny 77 » TIFIRBIL—1 D
B A T S AW EITIE. MR E ST D EEOSHAMCE L TNy 7 Ty TR BN AR S N D50
BHD, Ny Ty THERMIUL, MHIBLTIEARV, Sy 7 Ty TPRRBIUY— M S TFURBUEEIC DV CTiE, K
[EEIRATS RS 202 O ORERAZFHRT 2 2 LN TE, MBELBET 2HIC OV TR, LEERZ#ERHIIRSIZHN LT
REL7E, BAEZT LN TE D, DO LRRBINAEHR SN HE, 7T 4 « A A+ oA -« P—FR
IRBEICEE L CBINEED 2T 5 %5 2 Abi .,

,24,



10.

11.

BIMDIELT

FATEAT, AEEE OEFEEHSD Z L AE LRSS ROOFEBR T VT AOXIEFE R OXILB
WZHATMMAS 2 FR<, ) TARMEZMRFBENGRE L, BITT2I N TE RBEZBITD-DIMNET L L, AE
IBTD RITE) i, AMEORMOBITEEHE T, ) . ThaAREEHEAL. 120V ) —X&#aT 5

TENTED, ABEHIZBTD [AE b Ihht-> THRIND,

wxn

RFE AT DITHENT, TR AT DR D o THTEF STV D AR IO 2@ enE, R 27 H1oxt
U CURERAN A AR L, RS AT A DRI 2T 5 NIEFTAEICH L TRAT 5 Z L ic k- T, TSiksEms
B2 KFOFTHEII L CRATT 5 Z LT Ko TT 5o AR IO 2imIE, AT RET 2 — i
FITEN TV AL ETRICBIT HIAHICL - THITHI 2N TE 5, k@i, ZfF I/ HOWDF-HIZf T
HOLBIRIN, BEBHPAE SNLIBEITTIAE IIATONIZb D L B S, HEO R TR L BICAES

NIEEAICIIRECAE SN RIdTbhzb o L R &N D,
AAAEHEE 2 L 28T (REERRE VAT [N T, XFRF VAT DR TSR TV 5 O Tt
WIEES) EHICLALDE L, R AICEETAZLICEviThbN D, AHEDNRFE S AT LBV T, TR

VAT B TAFRF SN TV A5E, BB MIIAMEMES 12 & > CRIERE AT 2 %@ U T, Blkg s %
T ABRYUFEA ORI FIETITI) b L L, IFE Y AT A L DAMENEE BAMEZFTA LTV 5 B O
WEBRZD,

AFAERRE S AT JZBNT, ITRF VAT AR THRF SN TV DD, SiRE VAT LABRE AT L
ZJE L COBRMOEMNZRBD TWRWGE, BE T 2 RAEEHEZ ITRERBEAICH L THEBZRINT 2 28Ik - T,
MINDBENEITH T LN TE DN, AEHEFEDRE L AT L LY VA EEE N AEEZFTAE L TCWAED, X
TSR T 2REAZESE L, ZNERITSICRET 2 2 &R E 2D,

HEEEES

REEZKNTIT, FERIRRIC K D AR EHDOEH OAR & & le, AENEE ORGRITET 2 FHEHFR T 220 OAR
EHEHEDOESOREICHTOIHENETENTVD, 02 HERT, YRRV TRE O RMEIRFEEREED10%
Dbz T 2ARMEHREICLD, MET DN TE D, FELFET 2ot ESOERET, &
FEAE OMEE CURERERIZ W TAE ORME R R EHE EEL L) 2RANERRT D 24U LEOE LT D,
IEZITHOWTOERIIL, RA IR SN D2 AR OBEE SEUT D 5T, AAEMES TH Y SJUIARHEHES &
RETD 240U EOFE LTS, AL, UFEROHEFIZ (L0VDT) TiL (@) vl (o) DEROFENLEZEND
HBEITIE, EREITYRER SIS B W TR O RE RO T5% LU L CUIIER DHE1F25% L) 2 RA3UT
RETD 20U E0FELT D, (o) RHEIHTLIHAEZEEST L2, (b) AEEORHE S L < 1IAHE
DERIZI VT DbIE L I3 S 2 2 OOz B L I3HAT 52 &0 (o) AHEEICET 5FR
ZGIETFD2 L. () RHEEIZOWTIHDAAE L3R SN2 OB ESER L ITFHRAEEZET T2
Z&. (o) AMEDOSHBER L BIRFBEEZELET L L. (F) FHIERERORENEH S 5 FRIaEgic &
LERRER/ ETORTI ZLDTELFhaITI I L, T (o) HEHEERICBOTLEL SN EREE L
UTFFRIRGE Z TR T 272 DI E E SNDBF R T 2 REZ LT 25 2 &, T IRk S Rl 2454
EHEE 2 HR 2 CHRRIREERD Ik SNTCERRITRIT D Ykt EHEE OHAIF 2 b2, )

,25,



12.

13.

RELRFIT, AL O REREAEREDIO% L LA RET2HAEICLY . T2 E IR b TEA ST
EEICEDRHIT. HO50 D ML, ERITHER OB S - EHEE RSB TR SRR & Rk
N EETDEHDOLHBREINDIERESNTND, DL ERICEARFET 1 >OLEL LHERTAZ b, [
U OBEHOCEL L TERT 2 2 & & T A30EHIT 1 4 UL ORMMENER 1 X 0 T 0 D A EHES
R TEBLAIND D LT D,

MRsplikig) &%, AREEEFHEVERICHE L OB S NIRRTV T, HLONTZEDTE% L EOZEIT LY
AR ST D D,

EE

RATRAT, AEEEORIEZGL 2 &<, (a) BHRMEZES T2, B L IIAREHRIIE ENDHE 2 R#IT
SHPUEFR LTREE LW EERDHETIHER LATMR T 5720 (HL, 222 EER, FITtoHENICE
WTAHEHEE ORI EZHE 2DV TH D Z e 2 RfFET 2, )  XiE (b) HALRRY ZFTIET 5721, K
BIHOBELEE ST DI LINTE D, WD EERb G, RBHFEIVHICHE > T O BRAMEREE @M S
no,

AEERORE

BEIOITIRIEEN, HHREAKROFHEARBAOLAHLECHEEFHINILLTO LB TH D,
SEMRERA - ny RUEEB T TITAT 2
PRy AT ma—a—r - A
v R E14 5AL
AFHE A7 T 1

B ay RyEEBELTITAT S
PNy KT e ma—F—T - Xu
o> N El4 5AL
HFH e AT 1

FHEAFEA - TUF 4+ AL R AL B —F T aFL
gy Ry El4 4Q)
IRy b RAT7xTT 1

AREIHZBIT D RITRH R OFERBEANC LD TR TOFELOREL, %487 2 REHOBEILIE> TITWV, £h
ZNOHE. UHBHIED bR (b L) 12, Fo GENT 2568103 BITSHUIFHEMRILA
DFAIREDTEE Th HUEHEE XITEBITRME SN I I 5 OF R EG LI FRICESW T Thh D,

AEIZIESEZOHBIC L DWELATOBR, BITRHELUFHRERBEAZTZALN, EEEBZLERE (WHFro
R CAEEIC B L TR ITR A (RO T2 DBIfRat) 235 Lo~y PO D ORI DICE R L JIF T
LA DV DRI FHZZ LN, TABICRGRY, ) 2FEICAND ZENTE D, ABEEIIHESNT
WOEE. BITRHITEEREANL. 20 b DO TH L PRICE 202 Mb ¥ AKBEEIED S EH, itk
Y= AXIFEREZH TS DbN DN E &ML ET 2, AL, BT SGIFERBEARLE LR ERE TG T2

,26,



14.

W, B LAY — A NIBEREZFIHT 5 2 N TERWES, GENRENER LIz BT, £l0 55
BT L CARZEHIZED bR TR TORBRICETH2HELEA Lz LT, BT UGEHERBAL, (A3
B TOD L TRBLIETH D LR LIZIEE) 2053 E 21T O BRIC, YZER. ik Y — A UTERIZ SN T
EZ b o CREEMICAEINR FEEZ AV FREAVWSZ LE2RDOLND,

FATEAUTFRNRBAIC L D, AEHICE S HROFMIZK T 2 TR COFRE, REKOEBEOITHE G475
HDE UTAREHICEEICEK SN TO D ENERDR, ) 1X, &L b > T, EENICEIRNRFETIThDS
bOL L, (ZAUTHEWER SN2 B EORERH 2 5E1203) B SNDHH EORBICE-> T, HBatHE, ik’
EROFEDOITHIZL W AERBFORNITON S0 E W) ZEIZEE L ETiThond b0 &35,

AREEIES S BITRHUTFERBANC L DT TOREIL, FIAZREY BARWRY | B» IR ER L L 0T
bV AHENE 2T D,

FATEA R OFFRMREANIL, RAAEHEE O 72 DI UIAERER IOV T, REEA, FREUTEZFEH & LTOHEBE X
IEBRE S &2 T2, REIHIT, SRTEIESEERE DGR 2 FITHEH S 1L 2 BIHIl OFSE A S < EB T ET %
FRAA SRR 2 & D TR,

BIATAOREE

FATEAOIFAT A Z LIS L7 BtE, BUT D () 20 L (0) DT X TOZRMICHE I IR Y | AHAEHEE 0%

2L 2L WOTH, BITREOMGERt, a0 L IXRINEHFOMFL ot X3E DM ED 2]

U EEEMICEREZ A, BE., BES L IBERT 2MFFotd CIF MUEEath) 8% 2, ) @0 &

IS EEBHBEE L THLERBSELZ ENTE D,

(a) MRESEBRITRALOBBRERLETHIHE, ST, BTSN L—T 4 —X - /L RRF =X - Y —F
Ao A 7 IpD G LTS A EO SRR RIS GF L IFHRAICERD BRI ORATHEBI A & O [R5
DIESE) B LIZETHD 2 &, UL &G T 2 RITSHA L ITRITSALOR 0BRSS BARGE
EZFTVWAHI L,

(b)  AtEIESLOEE, BN OWMK N B HRHE THDH Z LEHIRT 2720, B, FRKOGE TTR&T
NRTOFfE, FMEROFE (WERAKFEEHEL L 2E0,) PEE, BFRROET SN TR, T2z

HLTWDZ L,
()  FATSHMBARFEMEE KT L, RBEEPE L0 > T HATE TICAn2REDO A BT 2 @M &2 T> T
5Tk,
FITRAEORENH > 7256, REHICE T 5 [FITatt) ~0F kit REUE, RESHICHT 25k MRS
N,

PLEIZBIL T, TRafRtt) &%, BTN EHE IMBEIC B L TV 2 e, BITath & BESUIMPLIC SR L
TWhatt, RUSITEA L LBOIE Fich D attE v 9,

Flo, BT, RBEEBEIOHEICHE > TARMEHER SEMT 5 2 LIck ., KMEDOTZDDITHET O BEHTEE
B HHERIZAETHHOET 5, UHEEEO XY ERMICBWTEET 2 b0 L, YikBma1T ) £ TIRYUEE
HETOZ LI TERNLDET D,

,27,



15.

16.

17.

B=ZE

W R HE B 1999 G = OMRNCET %) RIEICES S, KEHZPITT 2 MR 2 A S 720,

IR R

AAEAE B OAALE IR SO LRI L CTAE L 5 —UI0RKAOFEBS L, FEEEICHEIL L, FIEICE-> TSNS,
FATerT, AREREE ORI D720 ARHEAEICE K UL LT T 25 —HI0Mm4I o0 CiE, SEEOFHFT?
TOEFEHELF L, ThOICERXIEEL TAEL D H 55 IXERN TR (LUN. LT NEMNFG v
90 ) ED DDA SN D Z L ICBINRREDTE CTRIET %,

FBATetT, BUE XIS BIEN TR 2 EEOFHFT CTITO 2 LI W TREBEZH LI TH 2 & RURME A EHHIC
BWCENTRM/IRE SNZEDOFEREIT ) Z LA TUEARRO CHEEMICHIEL, ZNHZ2IThRVWI EICHREL.
SEE O FHIFTICHR A S NI IER TR O IR SN2 b O TH Y | FATEA R OBET 5 EZ A L, moikikic
B DEHFTCB O CTIREIN 2 AT 5 2 L ICBIERREDOE CREMFICFAET 5, ABI6MHEIT, BITRELOBEET 2
SEIZ % U Tl IE 2 2 B EME 2 A 2 BRHIFTI B W\ CIE R 2 4RI T 2 MR & HIR T 5 b o TidZe <. 1T
EOEHIC BT HENFROERIL, (RS2 Z D) MoERIZ T 2ENFRORE 2 JRT 5 b DT
20,

FATEAE, BT 2ENTRICE LT, Fttor v Ry EE2 REICR T 2 5ERFEA T T 5,

T

IZPERELEm] LI, OFITEALOHIEARE/RFEH Th > T (KtfE &~y UF 5 7 DITFHITRHD iR L
forsy VK OMFH BEFIC L D2ZEORBITE2ELN. ZHITRE S,)
T DOFRERFITRAD | HBEMS RIS AEET ICRMHTE R Db D, KT
@FATRALOHIEARRE/2 HH T > T, ZHIZ K 0 JASDECUIBIHE T D HE v AT A
DMESE T GRS ARFEF OB A TR CE RN LI R FERE V),

DB R AERESR ) &3, Rl s U B R R 20 9,

M3¢8 &L, FTREAROCHBEEZRSHD Y B, (a) 22 RUROHEFIZB W CREEEITIINES
BORG|I R ONEREEE 2 E0EFOEELZIT)>HTHY, o, ey Rk
OHRIZB W CREESRIT R OSNE BB TSN A OWREEITI B2V D,

TFXREE ] &g, B 2 ARAAE O HR | B LAREICHAE Lic, AT RO XUTE O BIEHS A, P

BN GBI 2R LIZIZ b b b LT OITAEITH 2 L N TR WER
2D,
O BEEWRENFEREZEU T, FXESE~y POoE L AT—FMOTT, M5, &
REEE, 2R 2. MERR, FEROFE L IS I B B SR T o8y, (1) Bl
EENO DS (A) BUAEFTES D DR, (B) MBI HAETEN DO Z Do N, 3 L < 1%
(C) BREHHAE HEDIEFEFR O DA~ XU (11) BLHEEESL ) & BLHFFEPN 0 O iz~
Bz &

,28,



[FXEEEA~ Y V) &I

MiefiE) &3,

MAEARA SR L3

(EpFdrm) &1

/

@ EENRENTEEE U CREE S Y VO UL OB S, L,
FERE A MERE . R U TN LB e PSR R T oA . D < L b BIIAETEC
FHET % [E PR & FIFLEE IS AR 72 L— b TZ oM F s o BELEEIc A 4 5
alps

@ FXEEFE~y VORI ORST, WA, . B8, MR MU
I ERBEBREE TCOLEEY, TOMONT R AOEEREICHRE TS Z LN TE
% L— MXUIpEE AN L — b (BL, EE EOSIREIIRITRIC X 0 s
nos) o

N~y VEEICE YT A FH T FREAIEEIC LY T 2856, Y% HIE, FXEE
LRI EI, Ny VEEBIZE R LRV ED LTS,

FATEAL IO UTZ OBESAC W T AEIC BT 2 855 % 51521 2@ T+
DEROMARALEN Y 27 CUTZ OMOBIES Hig LB ) 27 (EEEE ) X7 25
LA, THBIRESHR, ) ) oy VT DD TRA R it % o R
DAL LB YT DA IXEFEEZ VD,

U T DT RNTORFHNTBT D EERZ AT LT RHRARBEADRRE LA
DOFHIRFZ O ARG AT BT 2 EERM B IRFESF OMRE ((H L, ARZERIZHE - 72
CIRT %.) 209,

FATER O XIT % OFEEESAD, FEENICE BN N 2R LI b2 0b b
T\ o DB PMEERM BRI 2 WG SUIRA T DRI OV T BEES 5 7 7 » B
LR WEME 2 A3 DHCHIFT, BOERKEE, SUABHSRIC L v SEATHD L%
BEICRSNRBNC L0 AT T 2 8B 20200 BT T 2 Z il S
MR LB Y 27 &~ P D72 DICHIT AL LB LW 5 BG4 L <ITEED
MG, M8, B8, BRAE LJBHERA TERVW I L2 )5, SMEARAFHIC
T D O L EHIUTFEN, IEOLFIZLHET 56, Y%FHIT, EOLHEL
IS, HAEARAEERITRRNED LT 5,

RN GZ AR T DU T OFHZ NS,

O RITHEBENRZ KRR A MOFEEARE L IIMmEIZEET LI L L
72 IIMEIARGERTE CREIEZ R TH Z & L 72 D, HIERNRZ IR D
FHFEZHE (reclassification) FDMOZETE,

@ BET L7 72 REMOFEEE L IIhF & oFREI. A0 RILE
DR L <UITHR D 0 b AR (4347 7 &~ Rttt L R D HA .
EF WILA DU T O 2 RASH T, FATH R R Z SIS
FIC O HELE (reclassification) ZOMDET ZLEL SHERNEHD
ZER< L),

,29,



Mapre) Lix

MERE S DR LI

MERRE A ORI L

MBZIIR ) &

MgiH) Lid

MREEEE | &I,

MRYEEES AT &%

FEE EoRE®E) L1

@ MOFEAUIMHAICL D, BET L7 7 > FORITHEE S RZ RS
D100% DIEAXITF OMIZ L 2 B0 7DD BINIRE, KABRE OB AN,
RO A, BFF, BEIZOMOFEHRTH - T, FHITHERTLZ
ARREFR D (Y R4 0 FHEAR I 2SR ST SR T 2 R KT R AR RE
FER<) HRRIET D 2 L LD UTMIEIRREZR T CREIEA KR T2 2 &
LD H D,

@ BETE77 v FUITO TR thoFHEE & OFRAOF A0 T
AU L ITHRRN O H 5 AL TUH T 7 v BBt &R0 | i
e L TRITHAMERI RIS DM OFELE T Z OMOETERA L X
BV, HEEHOBAEERNCI T 2 BITHEESRZASTSF (%
PSP AT D EEI R Z RIS A IR< ) OEF. Uikl E

BB RITHEE SR Z AR DO0%RMICHETHZ L L d b
D,

HPFFBO 7 e—C 0 THEVWWD, YA FRICGER SN B E L7 n—U 7
HERET D ZENTERVWES, BITEHDBEDLZOMOAEZN D,

FATRAL RO SUTO TN OB AL BEAICEHIN RS N 2 RS Lzic b h
DB ARMFUCEE LT, ~y VR RZRAESFIA G T D HE O EEN G AR
HEMEOAND CUMEANZHMERT D) ZLENTERVERZWV ),

FATEAE L O % OBESAEN, AAEEICENE LT, BB R85 21D A
NLE=OICABETIAREEOH 2 EHAE WD,

LMtAERE R (R A Z28te,) 206, mi&abli A (R A 2&Te,) ETOHFZWN D,

B P OFFEIMSIFTEER 20 5, FIEAEAD LA BEE R Th 5 & HlT
L7ca . BT, (R REZ IR ORME 2 FIRET D,

RFEE, ZREE, KNV, 22— KERS FOWTFhnznd,

BT RS2 ARSI LT RGP, € O7&RKERI T H 2 ISP L < 13405~
AT I SUTEREEE S RS TAR DSBS e A 772 a Y IG I8 —RRIC
RSN TV AREOWEBIFTE L TS A7 & (B L, SiZEESZASTERITLR
DHMIE XATA T Y a VG NTE LT, 5 5 — IR 2 RO OB BT X3RS o A

IZBW TS YYOBEIGIFT & R%EOWMENENH 5 L BITSEISHBTL TW1 D
ZEERRMEETD) BV,

R  RZRAE L OEET 5 7 7 FIZHoWT, D% 7 7 o FE LI Y% ER
R ARAERT )T BB TE A G 3 2 BUFFERT, IRROREREE L <I3BHISBIIc X 5. 4

,30,



[Vworar &I x—

(R | &I

THLHEEE ) &%

MABREA) &%

MABHEAT R &1

TRk ) &

[AFHB &I

vay

BT 7 v R L UXYUMEER SSRGS OB L KR OTUE, 51k, iRl
QUHMERNRZ TS, Y%7 7V FELIZZED T 7 KT RSP =275
B B, 2R L 3R LOTER W OZETE T, YA EEX G2 A i O Al i
U <X Y ERIRZ AT OB BRI AR R 8% KT T & FBIT NG I
T 2D, IT@HE 7 7 FELIFZZED 7 7 FEHREE LIXT7 7 R T
RALF—=DWT NN, Y%7 7 K, 77 v REHEE LLT7 7 v R7 KA
P—ICBhET 24 L ILER T 2IEENC XLV | BIE T 2 BT, EROBBIRE L <X
BUHIBEBIC X 384, Fioeas L <I13aFad GEAIES OB O LML TEET, ) Oxt
Bl RV,

EERMRZ IR L OBEET L7 7 RiIZon T, Z7uArard I x— 3 v (B
XIFHEE 7 7 RORRD 7 T A, ) =25 LLIEY 77 7 FEITHNCEED
AR TEIRNEDOMOEHAFEAE L | HiZFEH A TRIFTRE /RIS W TRk %
ERITRDHE LIzb DA WD,

FIEAREAN FRFHAERICHE - TR 28182 ),

(PIEZ G AEAFHS L — IERZ AL 1 F) X @i %

Filsh 28T, 1 FRmEZUELAT 2,

B RS AFESFIT OV T, YREEE R RS A REIR AR DA | TS T E S 2 15 &

l/\bo

77 RIZOWT, EAXITERANC L D2BENOB AN (takeover offer), ABHHE
fTOHIAZ (tender offer) L IIHRAIZHRD HiAA (exchange offer) XiTZh
S OEFE, REIZOMOFERTH > T, BREEAUTARADYHZ T 7 PO
AT HE AN SRR EL D 10% B 100% A 2 B AT . XUTHRZ O 5B &L Y
BAG LA LIEBUST 2R 26T 28R ER DD TH D & BITSHENBUFHE
U H BRI~ D JE U3 E DR AT S0 B 2580 5 iU IE S S E
L7ebDEW I,

AR OWT YT 23—k T — YV OFIHN OB OFEIMENT & AN EERIZ
BT bh, XZZoMoOGETRESAD A BITRcIVRESHD) 20

-

Do

LIRS D 100% %\ 5 o

O APFFmICEL T A0FFmRIC RN 2G| D FATOMFER BB ORI DNFE
H (ZDHBOEEDHEIZNRNDLR,) 29,

,31,



MEA k] &I,

Mk ) & i3,

ThA&RHAE H ) &0,

M/ NG THAL) &3

MR ELFH ] &3,

HEHAR P —] &1T,

[JASDECEZH | &I,

@ AHEFMICBEL T, ARBEMCORD D, BLERBOBRRMES RO A
(T OO ITIEZ L 2 WAFOHEFERFROBRMORE R (ZORDEIEDHEEZ
MIPDBIRN,) &2V I,

® EALIZEL X, BRI RN EHEILORIIOANRH (ZOBDELEDOH
HAZDBR,) BV D,

@ ESBERICE LT, R RZARRESR S LGB 1k O ISR S - TIRICHE
W B B SUHEM T 2 S <725 2 L OARRGIFN LD RYIDOAEH 20

Do

WP ORISR B U CiE, MREASI i 0 56 2 73 BIE 3~ 2 ARG | 7T o0 1 5 g |
vy a VOEBEOKTRMEZICIThN AT, BRSNS 2 O )37 % 8
WHEIE Y v a VAN OB EEZET D Z L ( ARBITETERSIFTE A
LHrInsd,

77 v ORI RE MRS UL EL T 7~ FOREOREHA L TR
AL, QMBI E ORIC X Y BRI, B4R . BURALR B O
RATHBIIC AT LT 5 = L REDR S B 2 L A1 D,

FIRAARBEA DB RTAR B2 FREFH RIS » TRHE T 2 HE G R ARG O N %
Vo (FEHSNDETFE, NGB I 2 ETIA L THESMETRDS,),

BHIEIEAR = TTIEMIT%

B HETHIT B DR A N D

A& ORI H 20 D,

TRTO BB HEERSRZRAFICEH LT BHOD 2E S AT LR T 7
v ROEFIHE > TIB| A fE7e, R RZ IR0/ OEEZ WS (B, ITH
BT BER/NIBIHEAIT 1 0 THD,),

B RZASAESR IOV T FEIG I FTE 2 H 23\ TG [ E ST FrbEE <
WTFNOBAITB N THRITRENERTH D LHWTT 5 b D03, GRS R
FETITHET T2 1REMOBICHAR L IFFEL TND Z & TR T R3340
LIFFEELTHWAZ EE N,

(a) RGFRHATI L T, W RIERITAR D AR OFhe, WONTFHRE R ORED k%
REKOBETT D EEEZAV, 72 b)) FTERSIFrERERICZBNT, EMIIIHTR
oK MERE (EEICUIRBAZELC) /KT D, SHLOMOFEKZEZ NS,

JASDECASIRFIE R DZERKR OFATO = DITEEL TS A (UIZERILFHO TR
ODIZED BHEHDOFEAENRTIITEEL T ETHA I H) 20 ),

,32,



MEEH) 21X

MERZ AR N &

MEEAT RS2SRRSR &1

Mgl LT

EAERRREE SRR &3

FFL A AVEFE A TRWSEICEREAEA B 2 385 2 AT L B K-> TREA I
FTIUAL Z & LD 5 EITIE, ERIOEERICHRY BT 5MENEZ V),

EIRIRZ AR OW T, OARBE IR EFEIE > > a VORICEE| 2175 2 &
MNTERWTERBIFTEEH ., @Q@BHEG |7 v > a v ORMICBEEES [F A G| 217 9
ZEMTERVWTTEEBIFTE A, UIOHBHRALFHAE L TN D FEES e %
HAEW9,

%

I 52 FRAEARER 50 & [RIELLL T T b 2 fie/ NS AL O i KBRS 3 5 | R
X A Alk

SARREIR DA N D o [ FE AT 50 D3 e/ NG [ B 22 T 1 5 i3, (B
FHEFE v L AR IND,

1

<J,
i

i

|

77 v ROZGIERFREZ VD GEF=—F  1670.T), fHL, AEEDORMEITHE - Tk
BYIESWZOND D ET D,

R RZARAIRICOW T, %S T DA FTA, R GRS H ARG AT
ZRWT (BOFFHSUIABBEM LS D) IS0 MBIz L0 B, B SOIERS S
WT CUIFBRANC SN2 <72 0) . YRGS I ES 21E (51 Fr 28 E A
WIZH D56, MOBNESINRE) OERGIFTUIARE Y AT AW T, EbIZ Lk
% B SUER T 20 B 2 YEARGIFTOBANC > THRRT L2 20 ),

R RZ AR T DU FOVThhoRHEZ NS,

WHE R B2 IR AR D4y E] (subdivision), fFA (consolidation) #5 L < (34
FZLH (reclassification) (HL, GOFFHICEL bDOEZFRS,) . UIEELS
G S HESR O WAHRA F T 2R —F AT K D MERITE L < ITEE A, &
AFAANFITHE L <1ZEDMOFLLDOFKAT,

@ YHEENRZAFOBFRAEE T2 () HESRZEER, (b) #HE
KR IRAIF A FTA T DK T 5 3 & FNAMEE L < WM RZ3HAT R f LT,
BT 57 7 RORY KO/ L VIR RMPED L& 20T DR &+ 5
% DM OIS U ITAMRESR, (¢) Sf0EIZ OMFERROIGNZ LY HiZ 7
7 v RIS LIEIFTE T 5 (BB ZEDR,) MoORITE D
BERHE L IEZF oo FMEES, X (d) FOMOFMEESR, HEFRRE L <ixY
Z 2 FELLIZEDMDOEFED IR, FITH LIFREY Th> T, WThogs
IBEWTHZENLOxME (@828 522 Mb7n,) BRITSORET L HE
BSOS E FE 554,

@ FFRELY OE S XT3,

R LOSHEA A, AMEEkt oM Th 2 nEMbirv, 77 v RIZ L 5%

RIGZASFIROBER L (7 7 > FREEEHICHE > TRERICE VITh 51E

TR IRFE A OERICE T 5 b D &R ).

& o 552 4k FIE S O FEm ATl 2 A i ST e L T 2 20 R & B3 2 WRetED &

BHEOMOER,

u»u

®
\]]]]H

s
S

E

S)

9&

,33,



TEHET ] LI,

MR REEEEKE ] &3,

MRMEDEREAG B &0,

POE-S ek AR BN

DEMEEELFm ] &,

LEMZ 7 > FEIEERE] &3,

R ARy B

MYRIMERS IR E B 1 &1,

ELvlE - R e

MEFRIRLS ) &3,

SRR LIS L OBET 5 7 7 v FIZoW T, OY %R 552 a5 O M.,
XIZ@AG] BIZIHB W TH R ZRHER B OBt F B & ol L TR RZARFER OV
DR E ORI L < ITRFEFEAC ISR B L R T REMDR S 5 & BT
DAEDVHIBTT 5 MR RS IRIMR D 7 7 v RO 7 7 v REEERICRER S
D WT IO SUTRETA BT A DENEZV D,

EER BRI DN T, W OARIGFT SUIBEE RS T3, £ OMRG|ArE 3
HOTFER TRZIENCIG #7320 Z & 20 5 AR L ARG T X BERG FT 28
OMEZIGFTE 3 R IZB T 2 ARG AT SUIBIEIS BT Ol G v v a w2
% EBROR TRZ], & @MSFEH [ FrE 36 A ORI 510 2 R 13T D72 D12 AHL
SIFTSUEZBE RS AT D 2 AT LA S & EXOR MO Y)Y L oWnTh
MEWER2 L7 < L b TRFRMIETE TIZ, Y2 R TR OFEZ L5625
<o

L UEHE 105, 00% &9 (0. OLFEALE L, 0. 01 RS2 UEI AT S,),

HRHE H 20 9 (&Rl A 2 FR <o) .

Nikkei 225 Leveraged IndexZ V)9,

BOEE, JaRxaryZ2Ix—vay (B, MEARESEHE, 77> RXXHARGE
FH, 77 MEIE, FXFEE, ~y UREE, ~y VERAOBN, Sgs ok, &
FEE A o8, BHl EoRE, RO/ XITHERIEEK 0 D,

T RICET2EETH T RITRHEN 7 7 0 FEEEELE LTHHEET 5 b0 %
(AR

FHAEREANREOHMPDOFERREEIC X - TRET 2 DHUBEIE B OARES [P
(ZRT D EEMGZ RIS ORMEZ D,

201643 H23H 2\ 9, FHRARBEAD, Y%A DS H Th D Ll LI25GE, 2H4)
AR B I, BATRALDFES A TRV LW 2 BT ERSIPrE(A &35, H
L, PESHTO GGk RE B ISHE TRERGIFTE A, 2 PERSIFrE (A
B LTI RTHEE H Th D ERITSENEWTT 258132 ORY Tidwn, 208
B HEEDREFE A THLICH 000 REOTERSIFTE 3 A 25 4 0k R E
HLBpSi, FITRME BELE > THOMKE ZRES %,

s

R RZAGASICEET 5, Afdh, ARREM, EAMUI ERELZ VD,

)

EEXRZARAFIC OV T, TN & ED TS UIZ D~z D,

,34,



RGN E

MRGIATEZRR ) &3,

TSI AThE S ) &,

MRSIA] &,

A (T AN

[V w74 FER] LT,

[ w7 A P HERAE] LI,

FRFA R &0,

FEF ) &0,

BB B AR SR DOV T O FEARTG | FT SUEBIE I | BT 2 OMAFFA T 2 HilR &
2 DA A S & B & 2 23 h A B3 AREG [ FT U B T2 oz 31
D MITOEERRZARIEFITBEE T 250655 L <I3A 7 3 UHFICE L TORE
O IEF L <ITSREG NS B HlRE VW 5,

ARG FT e O B S | ATIC B W TZ D@ RS & v o a  ORICES 23 Thh b
TEMGIATE 2 A 2 W0 ARG AT & O BRI G AT 361 2 B05 | 23 T T el X
DHRIE TS DRAEET,

B  RZASAEIRIT OV T TTHBINE PR ORGP 2 EE R 2R
AEF DML 2 FAT L, & L <IZZ DRl 2 TG 2. T@RE T 2 BERG Tk
1 DEEN R Z AT 2 ME L34 T v a O ZET L E LIEE
DR 2 PG 9 DHERE 2 RV, SUTBHR 5 L RITRAHAESRET 2%H (HL, R
KT EERS,) 209,

20164E 2 H26 H &5,

R RZASAEIRIC DN T, FHARBEADRE L&z D,

FHEARBRANZ OB OB L - T, BIEHBTh OB HICBNT, v
A CBRAAEDS ) > 7 A HIEKREEL FE L) T TN E TRl 2 LT 556
ZV 9,

L WEHE 50. 00% %V D (0. 0L EALE L, 0. OISR 2 UEE AT D,),

R BRI DN T, YL EDE RN G RIS BT 2 HREAR MG [T O T Ef& T
WA 2 9, MG I FEM THREZI L 0 BT 558 T YkailiRe 2 23
WG v g  OEBEORK TRZ LV % OKRZTH 5561218, RARREZNIE, B
DT LT 5,

FRFLAE O 5 PERGIFTEERRO A 25, BTN, YiZANEER TH5H
Wr L7=%a . FHl B, FITRESEE TRV ST LR ERSIFTrE X &
Do fHL, TRESHTWRHE B2k < PERGIFTE X B 25, 2 PERGIFrE 3 HiE
ft LT ~THRE R Th D EFEITRAEN BT 25812 ZORY TIERW, ZTDHEA,
LiZHDBEEH THLICH 00D b O TERSIPrE A NFHN A & 270 Sh,
FATRALIT BB 2 b > THAERE O T ERS I PrE € A QR R 21 T 2 s 552
TRREZR DA ZIRET 2 D & L, 2D FATRALORIE U I fikg 23 4 5% B DR
HEARREND, BFRERIT DIZOIMNET DL, RO LBV RESNIZALZD
E& ORI H ORI OTERSIFTERR O AP ERNICED TS TS Rl B O
FTEIIAT DRV D LT D,

,35,



R N =

77 v NEEE] LT,

77> FBEERE &%,

(77 R7 RALHF—] &I,

[7 7 v RERBESFH] &I,

NEXT FUNDS HEEHI LSV w0 o f T w7 A#EER FSRE 2V 9,

B RZIRFEAE N OEET 27 7 FIZOoWC, 77V RT7T RI=A ML —F—,
XYY —, FTRAT 4 —FOMING EFBEICT 7o FEEEEICE S YE T 7
Y RIZOWCERIBEHEREZAIEEN D,

FHL IR BT OMT 7 o FIZHET 2K Th > TURMMEEN GRS B
TOHRMEZEDZSD, WNGEMT 7 > FEEIEE (WFhb, 2OROEELE
te,) VI,

R RZRAIRBDES 57 7 o FORE AE~ R V¥ —, HET P A F— (&
H B~ Y Y — I OFE T FAA PO 2B ET RS F—2ETe,) &

(AR

IR RZ AT OWT, BET D7 7 > Rob, ()L, Udfigs, 155, &
I EOREREOFH XL DBFREOTOOREEITo A (HL, Frkd ik
EOFUIRILABHCE D HE EIR< ). () EHEE L O TUIEHEE OFIRED =0
(S R REIE X2 DB D &AT o 2356, (o) (DR L <IX3HARERICRI S
DA L < IHEHEE OMERNZ B E 52 5 OO REEOIERIZ S & | KRR
L < AVTHEPE DR EE OM OB 2 kb D Fhe & OB Z R UL T & L IEN%7
7 ¥ BRI U < 1A S 7z Mgty U <13 OARKAE U < 1EAJE OB i Ar
L. W7 7 v RISk 280, SEEAR L ITHBICBE L CER 28 EEL A
THHMIYFE, EEEE L IXRBOABEICE ST, ZROHRR L THAR, &
LIFYEL7 7 > FELE L ED 02 B RE | BEEE L IXREROABEIC
Ko T, MEE LITEROHRZA R &, T 1) BRI I8 2 A oFEE L
IFEERITL Y BES L < 1T RREICE A IEAEE L < IIEHES ORI B
% 5.2 5% OMMORRROERICHD & STHARRER L < 1IREE DIRIE £ O D RoF %
KD Fhex ORMHAR LY ToHh, & L < HFEE L IEREORYIA e S, »
D (A) BEZHPSLTIC IS & RARRRE L IFEFEORE, BiFEiRo2mm. £ L<
AR L <IERE OGS N2 S, @) BEH L TAWThoBE H15H BN
WZZEAD - AT, BUH, Fk A3z InRzrocHGe, (DS 7 7 v NIz oL
L ITEEMICEROEEIC &, FEA, [IEFEA, BEREE,. BMA, %
R, PREETEV B Z DM I D L [RSEOF OBYENHF LML T Hiv, IR EN 2 &
NIBE. (o) HIREE NS 7 7~ FOREE L IEEMIC R OEELY SAT
HZLlipgy FHLITHHT 7 v RO L ITEBMIC2EOEEIK L TR
FURAT. RHIBIT. 2500, (EEMZ OMOEN TN FEITH L TRk S, oY
FHAHEEN T DO ERZ2RF L, FZNEDOFHRI LA NTNOLHE H15H LINIC
FEH - AT, B, FEXTEE SN o256 UT 0 W oiEikowEH
EIZESE M7 7 U FIZBE L TER @) WL () IBif 25l L B2 H
FTHERMNEC, IH 0D ERICRT D2 & Lo ehiadi v I,

,36,



77> MEE] &I,

B S S IR

[~y UXRZIRAESS ] LI,

T~ DRRE] &I,

[~y DEHO#EMN &%,

[~y RTvar] &t

NWEDZERE ] LI,

BRSBTS OBHE T 5 7 7 v RIZ oW T, ONY %86 832 1854 O A iE,
SAT@ES | BT W THBD MR K OB B & ik U 7o 556 O E T R Ak 7k
DWTINNORAEF ORI L <ITRF BRI L TR L KT T L BITatLo¥
BB W TEERMICTRIN D SRS RZAERICET 277 FOT7 7o F
BEEH DA IHMEEEL W 5,

TR (RO UFZ OB RE) 23, AR OV TRERFGR T2~ v YIRG1 &
BRL, GER, A7V 3 VIUFHEEGRER O S, Uik OTRRGER . K OBET 5
HMEZBIRG | OMEA KO/ UTTEA 2 G0 A, ZHBIZIRE AR,

TR (RO T OBER ) BAMEICBE T 2 8B 2512 DT 57
DIHEFEEE Y A2 e~y DT LB H D LT 2 EIERZASTETR O 2

Do

FATRAR O/ FE OV OBHEREN | FEMICEINARZE N 2R LT
b 6T ORMAEICBIT 2 85 4 515 0o JEITT 5 BITRHE ORI L% 4%
FESRICBE T DM R U R 7 &~y D D Te OITAT AL EE & 2 I s |
L <ITEFEDOTAT, ML, FHESE, 2888 2. MERF, MRROAT L I3 2179 2 &R T
ERWVGE . U@ D BE I L < IXEFEN D OB E &4 F28, U L < 13
SETDHIENTERVERERLZN D,

ATV ATEDOWT RO BEESESOAMEICET 2 8E 2 51% T 0o
BT 2 FAT R DEENRZARFERICHET DM ET Y 27 2~y DT 501
AT IR LW IS U ITEPEDOTUST, MEEL, FRMESE, 2R, HERR,
FRFIE L <X ZAT D 72D @202 B 1 L ITEFED b ORFE &% FE81L,
BUE L <I3EET 57 DICAMT 814, AMAR, BAE L IXF5EE (B
PR ZBR <) DN (KOG HIZBWTHET 2 IRPL L ik L T) F
LSHEMNT 52 L2205 E8 %05, (AL, BITRHERD/ XUTZ DWW o
EADOERNOBEALOBREFIN & LTAE LT LWEH OB, ~ v U H o8
LB SR,

AHAEICHET D 8E L5 T 0 2EITT DY A7 ZEBIUIHR— b7 4 U A =2
Ty U 57oic, Qitdk, A7 vav, M, 7 IAT 0 785 LASNEBFIC
BT 2Ry a VL IERKN, QBRG] 3@ MoK L < TEE] (4
PR v) O r—o XIIEE L  FBITRHER O/ UTE O BES N
e, fEmEE L<IHERF T 2 L a0 9,

B4 D AEEOMS A L%, OfM ShpiE8 Bk aies ZRICRE S
W) BRI BUREE U <13 £ OMEBIHRS AT L <I3BUES Y R o], BRI L
<A, U3 5 WG IFTORH, AR L <3 FHe LT DEARE &

,37,



IR &

[y A ()

MY ER TR LT

Do) OB L ITLH, XITQIEY BN L A 2HHPT, HEmkB, &L <
WHERERIC KV EH SN DERE LR (BB R # LoD O #HELE
te,) OFROABEFT L BFROLEIZ LY | BTN (W) BITRM, TORES
L 3~y PRKICET 2H 0D HHEER ~y PRV Y a e A U,
FHLLFRST 2 ENBETHDHE L ITEEICR 2% L <3l AR R IE X
LTWOHFLIDERT D Z L1225 LI L7cHmE . U3 B) AHEEICE 585
ZEITT 5 L TAMET 2EMNE LI 5 CABUER O, Bifl] LoESaRiE
DWAFE L <ITZE DD LGHESAEOBRBIRIUIST T D AMR R H DG E 2T
DB, BRGNS L7 E . B L IEEfRE, Rl RiEa, PREVER
BT AT 5 DEREE L I OMOBFENAET D LH LIGa %2 .

RS R ASAEFRIT OV T, HURGERIG AT, L IZFRITEHR GREZEZ b - T,
DAOPERERNC BB 72 EC R D) IR L | AALEMER 12k UAREIRIZ eV @A LT
YRAEE R RZ AR AR OIS I L ARG T BT 2 oo WG i L < X
S 2T DAL T B OFER A SUIARRES FT a2 v 9,

ARRIEANZONEHET VEOREFEEZHWCEHR L, LV b TFoORWL
ODBERIZHESAVWTIRE SN D, EEDERTOAIEOMAUIA YT 5HEMH (B n
ZLEEL2%E0, EnliRdfbbdd,) 2o,

O AHEAE O E TOREAFH

FRAT R OB 4 A

FATEE CUIZ OBIRSH) BB AN OB % % 1 5 4F

AAAE R — DU OFEFEIC Y 7 STV DHE . 2h 5 FE PED %,

FREINDFFRONRT =~ AR/ XIIRT T4 VT 4, WO

® FATEAENBURT 5 LB X D2 OMOIER (DD EEOIRKN & e~ - Fh %24
U SRR ZETS, ISR 20,)

¥ LT W) KO®) BN S5,

(A) FESRIEREIL. 270D AT DN T~y PO 720 DRI % 7, B
HRRERD/ UL LR L L TRITREA O/ U2 oGRS a8
L7 UTRME 5 2 & L 2Bk, & SUIE M GRIENOmEHEMNICE
W72 7155 W TRITSHEN Z ORI IV IRE L@ L 35,) 2#5ELT
FEIND,

(B) ABLIHE 7 Wt - T-ERO5E TESNRYIEEHOF I, B AETHEh
DOEHOFEITRAOMESIRRITEE L2 (BBEBT D20 ETH L Y
BB AR T DR BITRHIIAEIC LS B S OB £ w2 BT HhE
NBRHDHHDERIREIND,),

® ©® ©

ARG ET SUFBEE RS AT & OV E G [ FTE 3 S DWW T ST EIRG IFTE 3 RIS
% GREAEG AT SUT B G [FT O A O FE S TREZIZ V9, Refiigh i
OMOEHF G| T v > 2 Y BEGIRFRESOBGTEE L2,

,38,



(PEMGIFTERA ] &1, AWGIFT R O BERG TN ZNZENZ O@EHFEIG It v v a O OICmE %217 9

TEDHEWI,

TR EARYE] &I, LM A% 080, 00% (A 32 HAM OEKEE D (0. 01FHEALE L, 0. 01w %
WEEH AT 5,),
TRISHERME A | & X, KR BICBIL, MR 205,

F£3 [BE=FINHDHEDHFRLEEHE]
AR v

,39,



EZE [ARAEFITICEEY H1EHR]

Y HEIH e L

,40,



B8 [SRIER]

%1 [(BREHE]
SEOBNL R O OBEIL A 5 5655 1 T 2 5B 2 FHICHOW T, UTICHIT2ERHEZRT L2 L,

1 [AMRESR S 3 e OV DR 5]

AR (CER264ER) (B ERR26FE1 A1 H F FRk26tE12H31H)
E274E 6 A 30 H B s B R R AR

2 [PU R S s ]
PR R O OIRA S
HIEERE CPRRTEESD) (B FRTETIATH £ FRk2746 A30H)
ERL27AE 9 A 30 H B B R R IS #2
B (i
MR L
4 DrESE#HEEROZ oM EH]
DAL U
5 [HhES LI S 5 O O 2 B QNS ANE S 35 % OV o 2 ]
MR L
6 [hHES R E]
DAL U
7 [FTE#HSEF]
MR L
£2 [SREROMTIFHR]
FRICHIT -2 RER L L COAMMRESRHRESEXROEHHEE (LT THGEFREES] Lvo, ) o [HEED
YR | M ST OWT, YA MERREEEORM A LR, ARITREEMEHORIN A (FRR28E 3

A4 H) FTOMICBNTEUZET L OMOEHITIFE LRV,

F7o, YA MRS EESICITERICE T2 FHEMTRH I N TV DA, YikHEHEIT, ARTEHFBMEEORHA
(P28 3 H 4 H) BEIZBWTHZOHWHICE T X720,

,41,



#3 [SREBEEMEICHL TV BIBH)
A L

SEHE (RIS FORH]

1 [REIRAHER]

AR L

%2 [REAESHLUNDEHEDIER]

1 [MESHOEROM R Z 48 L4 5B ]

(1) Yt o4 TR OERT
THTEy hv3 U A2 MRS
RHRAHRXAAE - THI2EL 5

(2) = EE]
BRT oy e R YA v MERSHIIER R RS SFORBITRATH 0 | AL, JiRE [5EE AEREW - 2B
2 EHHEIE - 2 FHLOEE - HEOEEOME - 4. EHEEKOEA - 4 L WHER) LROEECHEN,
7 A EEPRBAE LTS EITE, SARE I E RS ISR N B OEIEN G R O AT R OB & FRFEA O T LY
EREIND, I6IZ, AEICEH L CGEH SN DRIEOKAE, 7 v 7 A FHEAORKAE K ONmHMER A RNCEZ S D0
BT, RS REZ AT OMBE LS TRESND, LA > T, NEXTFUNDS AR L ALy Y« S T v 7 A
BN EIGEE OFRITARMAE OB PN I 2 B A KITT LS s, BL, RHEORITRME, FEBIHA, %
DA DAFEAE DFATITAR 5 BIRE (T B ISR EFEFEO BRI LW 2TE BIT-o TR b, UTICRE#HShD
fih LUTICEAShDIERICTENLHHREET.) OEMELOZEEVEIC OV T LRGET 2 b DO TIHRV, 2k,
PUFIZRHk L2 RII A OER IV LTIz b O TH 5,

(3) MEERIRZAIIRIT OV T DEEH

FEEA - AP EEREDZ 5 b
ZASHETRAT N8 (L2711 H 20 B BiAE) - 49, 860, 0001
L35 pE L S [ FT 4 S HRGESR S [T

HREREE TR A HLS | B 4

2 [HkfeBl Rtz 2 MR athic B9 2 ]

(1) (BRI ARREHRIC B LTSt g i L= 58

A BMRESRH S E RO DR EE
#3W (A VEk26FES5 A21H E k2S5 A20H)
ERk274 8 A13H  BARMEREICHEH

ERNES dhiSE SR SR
PR R O OIRAEE
HAWP (A FEkeTES H21H E OEHK2TEILH20H)
WRL284FE 2 H17H BB R IR

,42,



o RN
Y L

(2) LREBHOG LAZHEICHL TWDIEET

EA At AE H
BTy b3 P A MERSHEARIE FHRAHRXAAE - THI2E L 5
RS AL ARG IS FOHS R X B AR 23 1 %5

3 [HfFI R thITi% Y L Yk thic B4 5 ]

Y EIE L

%3 [(IEHF0IFHR]

YR L

,43,



B SLIG AR 5 KRB 4 HIHT 2B %
WL TWa Z e Z2RTER

2t4 LT 4 AL R T - D
(Credit Suisse AG)

RFHE D RA I O SRRV T T gL E— JUAF s a2l w b

(Christian Schmid, Managing Director)

I. ZLF 4« AL A oA « D— (44 ) 131 FEREE L CTHMEERREELZRZH L TV 5,

2. HENAIRICB W THEITRIREDOTRH H (VAR 26 45 11 H 5 H) LIAT 5 FRICZ DZEEIITEH L
(A% D AT RESS i HH ST R BB B 2 1R 5 2 LIT L 0 AT L IR Sl ti
DA HE BT AR OFEIE 100 BH L ETH 5,

(%)
(CFpk 25412 A 10 H (ZEH) DEHL)
JLT 4« AL A A « P— 20164 12 H 9 AV
M REMERSEMS  BREIMRMEEhHE

F AR S TR AR DR RE 4 g H

ey

(PR 25411 A 29 B (32EH) D5EHL)

JLUTF 4« AL A T A« P— 2016 4F 11 A 27 A
WIMRAMERSGIH /) v 7 A VR BRI R E B 1 AL
R TRAKE X AT IR R ALAE DR EE 13 f& M

(CER 25412 H 20 B (3ZJEH) DIEH L)

TJVLT 4« AL AR A « P— 20164 12 A 20 HHA
WIRAMERSHE (R AH—RAT v T X)) v A 4RHE
RN—TF A7 =R FEAM BROVEHMAMES)  FEE

F AR XTI A AT DR EE 18 1% 6,000 J5[1

CER 2641 A 31 H (3Z¥EH) oM L)

TJVLT 4« AL AR A « — 201741 H 30 HEHA
WIRAMERSE (R AA—RAT v T X)) v A 4RIHE
RN—TF A7 =R FREAM BROVEHMAMES)  FEhE

F AR X AT IR B A AT O EE 33 {& 8, 000 1 Y

CERk 26422 A 28 H (3ZEH) oFEH L)

TJULTF 4« AL A A « P— 201542 A 27 A
FHER SR /MR IR A SR TR A (A ARES S )
R TRAKE X AT IR R ALAE DR EE 13 1& 4, 300 5 [1

(CERk 2643 H 28 H (ZEH) DOFEMHL)

JVLT 4 « AL AR« A « D— 201743 A 28 HAiliHA
WIRAMERSH (MU AA—RAT v T X)) v A4VRHA
A—TF A7 —RUFRENM  BROVEHMAMES) A

,44,



Z5 T RARE TR R AL AE DR %E 28 15 M

»
T

4R 110 1% 8,300 7 M

,45,



A HEEICRRIT N EERICEHLEEGERNRELCEERYED
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Bk S A7z 1201642 H 4 HfFUEE Y U —A (Earnings Release February 4, 2016) | & T 201545
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E g VA NN RS 249.8 83.9 84.8 - - 108.8 85.5 -

WMNAR (X, 4, 210EH T AA A« 7T 2 L20144E LSS 4 T & He_T34% FRI- 7228, ZAUEEIS,
Ta—rgb e v —4 o VEH AL A e 2= N—H )L e RUTEH A X —F a3 e T LA .
TRV AY MR LRI =R — bk s B Z =BT AN LT Z EE KM LD Th -
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20154 G 4 P HIRIE D A A AEN LN L » DHRIT, BHNR2.9% THLHDIZXH L, 6.3% T
BHolre by 7 Z)b— « X— 2T, 201654EFEE 4 TERIRIE S DO 2 A ZFERN L AL PHER T, 2019
BN 1% THDLIDIZK L, 5.2% Th o7,
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EREMAH
REEERIC L BB IRTSHIFIRE . (B8R
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FEfkfe D D DOFILE
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12431 BITKT 9 H 30 HIZKTI2 A 31 BICHT

12 A 31 BIZHET LAEsE

L7237 A L3z HE L7z3» AR
2015 4= 2015 4F 2014 4 2015 4 2014 4
4,526 4,422 4,406 19, 341 19, 061
(2,332) (2,338) (2, 280) (10, 042) (10, 027)
2,194 2,084 2,126 9, 299 9,034
2,914 2,892 3,213 12, 044 13,051
(1, 349) 801 287 1,340 2,026
451 208 746 1,114 2,131
4,210 5,985 6,372 23,797 26, 242
133 110 75 324 186
3,149 2,507 2,621 11, 546 11,334
2,808 2,100 2, 362 8,574 9, 534
409 416 422 1,623 1,561
3,797 0 0 3,797 0
355 - - 355 -
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