JEBETYINT« TEICET 2% 4HED
mElC®dEE

O XLGHMEEI. TUNT TWEICEITHVRIBEEHELTL

£F9, FO6H. ZH - HFHRAUZFIZLY., BRASBPEESIRS

BEEFICOVWTHRICTHRHAI S L EESATVETD,

X HARBOEESIALSIREEFICONT, BHAZZIToh=IHHT
CHER S,

O ¥HITkdIHBAY., FHERORNEBEZ TS CBEDLE, b
WelWVEEEET EISEBENWVELET,

O BWEIABTRUEMICET 4T - CHROEFBEFICDETE
LTI, BEEIBEFEFTHERLELZEL, &H. BWEIZDOWLT
DrESTILEILZ., UTOADR p #BEIZHITAEIBENIE - e
FRRDEADFIALAIEETT,

WEFREMEREAN [EH - EMERH-TAMEBIEV2—
[ EiESES 0120-64—5005 (ZY—41%)) J

GE) ADR &iF, HRHNDEFMRRFED LT, FRFRICEIOT. RELOBFEMRLES LT 5H%
DEFED=H, PERE=ZFENPESL T, TORRERLIFHREVLVET,

N—195




FHESEREN CHRREGHBIEN
T IO -V HREFOENFEIRZITER
(COBES. SRBBIGIES 37 £D 3 DRECLOBELIZEDTT. )

COEBIF. HEETHELHEAMESTHDIIUT 1+ A1 R -
I+ +-YI-2017F9R 20 Biull PHEERIBY LHREHHR
RENTIYIVD—MYBEHE (NEXT FUNDS B#FFEiEgL /U
VYA YTy REDE LHERE) UARTAESI EVNET,) D
BEBICDNT, ZOURIOBERSZCIERVZESED. &
ARG ENSIASE 37 520D 3 DIRFEICHEL GRBT DI EMFHIGRIZIY S
@I TY, FEoODRBZHSN UOXIBFHAVNCEE. CABEBER
[FRERSIERIBRIIC CHEsR <20,

O KEZOHEEIE, EICHE « FTHEUOSHDBEDBFHER
DEDIIAEICKIDITNET,

O KBS, BHEEHEBDONR LBRIEDERIBRIENREIHER
HIEKEU EDZEEZNDEERDIILBICEBEEEE1 O0% TR
HEEcNE ., =60, BHEESNT. DDOERARIEPOXY
R BIRIEDEBRBRIEN—ETE ./ v D1 VHEKEMRITRO,
FRIEZFHEBICRIT IR LIBRIEDERIGREN S M BRG
THol2HEE. WHEERIFICIRETHERL, IR EHEREZRT
D ELERDED, mPERBE LIS NRESNICERBEAZ
D3TEEN DD ET,

O AfE35(d. XK LHRIEDMISIKEDERIKEDEIL, AESD
RITBEOERNRICXL UTHSAZEE TS EFICKD, BX
DEFDIHRZNDHDET,

O A& (IERB RIS IPTZ DO BAENNDIEEIFIIC EHEN
TROSTF, FIEWPEEREERUTTAREEIXTR EIHZREDHE
MBICERNT D EFN S, MENME (BT MELS, RESDE
FERDIDICENRHUTHICH. BHEBRAUE UTHRESD
EREBRIOZRPTAIZY T TRO T A, ZDIEH. RES
REBNZDORLET IHHIC, AMEFZZDRHHEZRBRIICTTA
FRICENREESDRZNDHDET,



O RXEZZBATDHBSIE. BSOSO RDICDNTHDT
ERODA. BODKREICEI D05 « #2588, ERMISE. R&EHB
HEFCIRS U T THDEHIM I DBSICOHCBESDEREIC
RNWTHREEIZIT > TR,

FHENBEEERICONT
« REGICEHEUTE. BABOHA ERZILNZEEZTET,

AEFOREEIL, &H, FRBRBIBICHIT SIHEBZOMDEROEEEE
BORRE UTIEEADECBRZND'DHDET
(FPHAEE RD)
c AMEHI. —EOREDBIZSNEHZE. NWINHDDORHEZRBICEKESD
ﬁ@?%@@ATLDMTﬁEéﬂégtﬁﬁ@ig ANMESDBEAEZE
KORIICERSNCHREG. BZEEOBITONBEZITIMDICENTERX
IH\ BRIEEDOBNSEONND DBIPEZBRIDEENETSNRITNILE
I DT CHOLHMBESEIDENTELLBRDET, =5IC, HH
DinEERBIDEEDIER THO—IREBL — FTBREULZESIC. DD
DIHHEZE BRIDEEN S SINZENIEEICE SN DA ESONRERFF DR
QD ZESSNSNTEED DD ET,

(TR D)

- P ([CRHIEEOEAES T T, N DERIER OIS FIBRIEDRIZRIE
N—ETE /) v+ VHEKEMTICED., RREEHEBICRITDNERE
IBRIEDERBRENINE B KRB CH O IZIHES. %%WE%EE%THE<
XTI FIBRIEETSITIMDCEERDLD. HHHEEEEIISDIRESNIZEE
@%ET@%(EMTﬁDtﬁé)@%Hﬁ%@&ﬁo&E\E%ES%H
BMATEEZ FODCEFRNCH. FrEYILVT 1 U EBFUTIREINE
TREBODF A, =5IC, AMESPIEEPIC, XIRLBRIEODHEERFD
CEFTEZF A

(& ZEE ) R D)

« KESZDOHBMISE. ERNICHZOERINKERSIUXTR LIHRIEDMHBD
KEDZEICTM U TCEELE T, GAD LRI D82 CIIMEFMBE T
U OBICERMET I DER CTIIESMBII LF I DMERADDET . FI2.
X EIBRIEDMBKEN LRI D82 CIIMEFMBE LT L. BITWRE




BREDMIBMET I DB CIIEFMBETBI DI ENTRINZET.
SHIC IREHREDMBOFVEDR (HIHPEICFEINDIMISEE)
DIgEEEE) OLRBESMBETTIHNBICER L. BICFREFEDT
BIIESMBZLTDIPRICHERLET. FE. sHDBEDORIE TAREZSDIM
BHAZEN T DHZENBNESA5N. FHIBICRBEESNSNT EARE
UZBERAESOMBN TEI MERNHDIEDEFBINET. L2l
YR LIHREDMS. AEFKE IR LEHEREDMBOFEEIRCKD
TIEIDDDIERNZE T DD, UEDIERD TR T STREMEH VKT,
EEBXDEIICHE T DIHEICEHBMS TDTAESTDTIDT, BRETT
RZEDAH, BER GTAREB) NELDIRZNDHDET, Fi2. HIHBE
BOZICICKDFRENE (gt NE USELRZOIZHEE. FTAMBICESR
E2REITHBZNDDHDET,

« FRKER, PRIFTORET DBREGH. DBERNOKE BIZE BEC
HITSN T\ DESOREND D) DEREREDOEHERFDOZELICIIm U
TEEFLIET,

(IBRAJURD)

c REBDETECTHDIIUT 1 « RA R+ ITA « I—DFEFH. MEDIRNRZX
[FERNRICEIEDE URIHBS. BlZIE. RNESDOTAR O FDZIANDE
w6 USIIZIARBEDRE LS IIIFHIC K DTADBIBSEDBLEZEE U,
HAINEARBSDIMBONBE I DISEDTUREMN DD, ZDIHRBR. RERKIC
B GTARREB) DELDIRZNDBHVIT, R, &MU HEITIDIE
ZFld. BRNEDNEIE U TRIEDRZNDHIDIBEREICIE. EITEDARMN
PIEE ORI LIERIEDERIN. PIEDEEETDHEIRT. BEIRLIIC
1€ > CTITADHN F ORI OKRANDEILBRENTONDIIEEDH VD FT ., 2
12U, BRSNDIHEIRTEDARUMEREICIDERD, CSERESE
SNDYRMD DD LT,

(BPR5EA ) R D)

* NMESIERB RIS IPTZDMOBARERNNDISIPIIC EBSNTRS I
FLREEERERENRUTAREEIEENR LIBRIEDOHHMBICEET D
EENDS, REM HEM MELS, REZFOEFZERDITDCENRHETHD
12, SHIFRAE U TKRESDEEBRID@PTTHEZMTTROFE
e ZDIZH. REFREENZDHRLIIEGHIC. AESEZDRES
BRICHTHNIT D ENREERDHRZNDLDHDET,




(RIRZE) R D)

AMESONEE, MOFNLBICZIHONDMRBICDONTIEIEEMNEIER N
FIN\ ROMLBMUERICZIHAODNDMBICDONTIE, XIR EHBREOMHBD
KEICKDBASNDINENZEHLET,

AMEFORMEIE, V=) VT « ZODWRICIBBDEEBA
« AESZORIEICELU T, £RIBGINSIES 37 £D 6 DREDERISH
DEFEE A

AES ICHR IR IS | OB
HHICHITBABEEORIMBICDONTE. UTFICKDET,
- RESOBES U< (375 LOBIRND RIZRAEDIURL
- BUANES TEEDBFHERDTE
- KESOFTEOEN, RRERSHE

AESICRIT SHEBRDOHS

BADBBRICH T DRMIS. URICKDET,

- MEBORFICONTIE. AIFFSE L TRBIENZET.

- AEBEFH UL EICRDRET DR, RAIC LT, FRBEBDET,
- AEBOEEICIORET DS, RACUT, #ABE UTRRENET,

PR 28 F1 B 1 BRDERASERO—IXMEDITT (RHE (—8Z&FR<) - /SR
HBREFFTONF RGP EE. BETROEERDOBERID AN BEDEER R0,
NHE - ARLHBEREFFTONF. REpick. BERENUEEERICONT, £
BHRANEORISEFRUEERTEDEMBEN TR 3D FORBNFESNTIE
9., FE. FEK BICHAIDEESNDIIEMD DO F T,

BADRERKRICXT DERE. UTICKDET,
* KEZORF. TAULECELCKDREET DRI, EEICKDREET DNMICDUNTIE,
BARICHRDIBOFTEL. RMEDBICEASNIT,

FE BA BEANTNDDRERICHRS T, BN TRITSNDHERTESORNFICTDONT
[E. ZOFETHEORGICKDIRRERRIREINDENDHDET,

BH. FHMICOTELTL, REBELFOSPIRICHPSE LS,
HEE DR

EATEITINDASETESICOVNTIL, RIBOREFIEZFICKDFEEOFIRMRIND
BENHDET,




HUNT S GBS IEOABRUTTEOHE

ST ORRIBRINGIZEL. FICEHBRINGIES 28 RE 1 BEORECEDIE—ESR

MERISIETHD., SHICRNTEMIS RESZ2SHET. ) ORISIORERITZ]S

MNB3BEE. UFDIFECKDET,

- EATHRITSNDHERTESORENGIICHIZ o TS HNEFESIE I OFEDRERNNE SR
DFET, T2, BRNTHEITSNDINERBESORIGIICHIZ > TL, RERD DEX (SRS
REOFEORBRMIUEZERDET,

c BESIDTEXZNERNEEZRE. RRIEUT, H5DUHEBFHTEXICRDINEXRIIE
BHEEZSDEENIE—BB (EISEH ZRBITVZZVZ LT, TEXZRZITNZULFET,

cAIREFERERTATVZENTUVRNES, BHEOBTERLZBETIC, TEXICHK
DREXSBMIESERRITVNEEETET.

« OEXICHIE TS, #8618, FTOEVDRI. HE. MIBFREGIICUMBSEIRZHRLTHL)
EREEET, INSDBEEHERUCNERTBEN 2 EEEF. BEEINTERNEEDLD
DIFT, FE. ERELEREVCESBENBHDET,

« OEXWVWERWERIEINRII UCHBEICIE, EEIHRESEHRBRICHOE LN UET (E
EXFERHIEICKDBEEESHET . ),

SHOHE
B S5 F HN=tt SBIEE3S
SrcE el EIESS]
HRUTFER(EBE 44 S
XIS P TE Hh T106-6019 RREPEXTNAARK 1-6-1
A= BARASERS. —RAEDEAZRAMIGIZRS, —RAEEASZ
EERE NG IEHRE
IBREMPIRRKLE SEIFERTENEAN 35 - SRIBGD >BAMBMEY Y —
T103-0025 RREPRXBABZHH2-1-13
EEES:0120-64—-5005
2UEYE - BiE~&E 9.00~1700HBF=MR<, )

g X = 47937928501 B 27 & 6 B 30 BIRE)

ESRANEE= S SRRV EIES

& I F A BAW19F3 3

& 8 AR =Y —EREYH—=(0120—-104—214)RIIHESID

HDEURIEIC SEBTT SN,

ME



B (535 - @mERdH > BAEMEYSY— (FINMAC) | DTN

BEFFENTENEA 35 - ERIBGD >BABMEY Y — (FINMAC) (&, #h. &35,
REIEFTS. SRIBGIGIADIFES 1 BLRIBGINSIEBICRIIEEMPERIKEE U
TERTOER RERKIOFHHAINPERFHORNADICECRET SER(ADRIBER)
[CEDIRELIZRT, PUNSIIZTEE « MPEHRLET,

BEIFERNTREA L5 « ERBRH OBABMEYY— (FINMAC) (3.

(1) BEHRNSDERBRINGIZEICRET DTHEH « SIEORWO
(2) TRIBRISICRET DIREREASBSHEDHMRERRI DCHORO

i - TR0 PER

EUT, LBRIEIESEOEBICNT DIREHRNSDRRIXTHE
SERBIERREECH L 2 T

@D@/u?%ué@ﬁﬂifé HITNET., (BHoBAR &
N5 5PREC&IBULTCVEEEET, )
HOBAFHEERME (DoBAZES) (& KIE » PIUSIBOFAETAEBH L, TuERD
DEPEDSVERZHD XTI,

23 FEIFERNTEVEA L5 - ERBRH OBABEMEY Y —
(FINMAC)
PRTEHD T103-0025 RREPREXBABFIIHE 2-1-13 F=F5=EE
FEES 0120-64-5005
2AI05E 9:00~17:00 (LB - -#RBF=HF)
OZDBEEIE

BARIESEREDIN—LANR—Y
(http://www.jsda.or jo/shiraberu/foreign/meigara.html) ICBE U CL\DHEDFE
TENRGTIDESDOEEANTSEE « 7T UDMITONEESICONTIE. £RlEES|
EICED<FATEBENEEICKDEHEINTNET,



201549 H FATE SRBEA B i
X i

AN

CREDIT SUISSE

JVUT A4 AR T A e —

TJVLUTFT 4« AL AT A « — 201749 H 29 H i H
PHMERSSIEST EGRIBIRHASRIENT 7 U X V7 — R o A E
(NEXT FUNDS HEREH LS L w3 o f 2T w7 A EE FIEHEME)

— 5 M A —
A SBIEE &



() BATRMIZT, FR2THEIA 0BT 7 LT 4 « AL A A « P— 20204 10 A 15 AH HIBRAT

FUEA ARCEHRMES T V2 L7 — Ry HEHE] OFEH LI OW T, RTIER TR &E % BB
REICRHLTERY £9, MZthEORH LICR2BITRE BRI, ORITREEH B LE & 130l
TERR R O ENET DT, SiEONAE IR Z ORITREEM BHRRE IR ENTEY $¥%A,

fE =
[F§1

AAAEOFE R MEREDOSIMNIBITRHORB L > TRV 9, LR > T, BITRHOMBIRN O EL
TR BITRAENARE O ESUIMEE R 2 DT, UL D 2 LR TE WAL, REFRITHEK
ZHY IR ETAZE VAL LD £,

AR, 1933 FEARERERE (ZOROKIEZ G, DT THRERERIE] EVWET, ) ITHESOTHE
SNTELT, POS%RLEERINT, BREGEFEIC LD BEDROBEH 45T 2 —E OIS LS DSHEIT
3. AREICEONT, FRFAREACH LT, ZORETELICOFRROLOIC, INEHFEL EI3E
I L3 TEETA, ZITOMFEL, AREREFECESS LR 2L —rar SIZEDDOIEREZALE
T (FRUEZFDEILTT, )

The Notes have not been and will not be registered under the United States Securities Act of 1933, as
amended (the “Securities Act”) and may not be offered or sold within the United States or to, or for
the account or benefit of, U.S. persons, except in certain transactions exempt from the registration
requirements of the Securities Act. Terms used in this paragraph have the meanings given to them by

Regulation S under the Securities Act.

ZOFFEFEHOERICHA SN OARICET S MEEICOWT) LT HEBADY IRE T A2 MEL
TARERR] ST o EmIE. AEORHANTH 2 EH SBI AEFER DD EEITB W TER S e
HOTHY, HIREFEO AR T2 b0 TIEHY A, BITEHEIINLOFR - —UIEEZAW
EJ VR




BE=ICDONT

LTDEHE T AEFDLEHEIZ TRV ICESEOMEERNEVTER LB D TT . HLKFE
@%%ﬁ*‘}t LJ-C Bu}b&(tié ll\o

| mERESE |

A

SmEEAsE -\ T A
LR R ——————-N\-T——————7-—1-—————fm= = ———————

28HE 100%mEAES

®

©F =m100%EmEE

N

S A HIEKE

|
| |
JvIAVEH| | :
| | |

SHEENED  SHESNED  SHESNED / / -

ONO) =E100% RIS

JuIAVEHDOREDERLCHNDST  FREEHUEBCS VT, [N HBRERBERHEEHEK
#|DBE EH100% TEHHBEBYFT,

©)] /o1 UEENREE T BRREEDRS

HIhIC— D NR HBRISRED /v I« VHEKEUFICBSBIFNRLEE 00% CHIECBUET,

@) /o« EALFELD EE100% TREESE

HPIC—ETH MR EBRERIEN /vI A4 VHEKELZFULHELFEINZ TOY . &REEHEBCSV
T, [MR EGRERIEZS IS D55 . BE100% CRBEEEBUE T,

B /v EENREL.  EEEINTHEBES

HPIC—ETH MR EBRERIEN / vI 4 VHEKEEZFULWHELFINZ O, &REEHEBCS W
§ﬁ1 fiﬁ%f%;%{_%fﬁ%@ < B DHE. [EEEE-TEMEE] CHESINIEERENNERERBECTHE
HEREERIET,

MEFEICOVWTCE . BRREED HBEOEROBE| D [4.EERVEAN] ZHELIEE W,

<NEXT FUNDS H&FHUNLwI A V5T @SB HFRE (1570 JT) SE{MmigEha>
20,000
18,000
16,000
14,000
12,000
10,000
8,000
6,000
4,000
2,000

0 L L . L L L L L L L L L L
1274 12/7 12/10  13/1 1374 13/7 13710 1471 14/4  14/7 14/10 15/1 15/4  15/7

HiFf:Bloomberg,. 2012548 128H15201589815H




2: \JTUZ-EIH\E brhlu\E;E*gE

| EEEmESOBEEKE |

DT AESFOMBICHEZS A ZELBERIBIE (NEXT FUNDS BRFHUNLY I -A U FvI EEE FIFIRIE (88
WI—R:1570 JT) AT R EFZIRE) OBIEICK>TEUD . KEFDORESNDIERE (LT EEBKEI WD) D
V=21 —v3VTY (FRICHBIFTIREDERBEAZRITHDTIFHIEE ) -

<BEEXEBET—9)>

UTOBHAREICH T IHR LB REDMBOBERKTER (HMEPORSIE (BE) LRRIE (BIE) OB ZRULIZBD
THY FENERIEZEELTVLE R AL) X ITDBIUTT,

AR o NEXT FUND; BRFHUNLYY A 75"“7725@&”11%’1"%@% BATESR

RAfE =/\ME
2014/9/1~2015/8/31 14 18,680.00 9,250.00 —50.49%
2013/9/2~2015/8/31 26 18,680.00 8,230.00 —55.95%
2012/9/3~2015/8/31 3F 18,680.00 3,490.00 —81.32%

2&1%#0),%3}31‘*‘ BEICHTDIHREBZEOMEN LEEDBET —F TCORATERLAKIC81.32% MELILEBELR
BE EBERERICS TP A ESDOREIEKREAGERICTHUTS.32%EHEICHRVE T LEEBERA NERZBA CREFT
I EICTTELIIGE . IBKEEIF L AEBREZ OB REMNI HUE T U IRETA R Z LOSBRIRET
BTLEHUFEARREBREDHENOICBOIBEE  AMEFDOREBRERFREICHULTI00%BHICIRIT T 2
U RETAEREEZ FODBRNIRETHEBEHIEE A,

<mHAEERFOEEEKREE>

- FERYZaL—avid Sy A VBRI REUDEED WK HBRIED/N T —< Y A EEEFCH I DIRMOBRZRUICHD T,
AMESFF VT A VEBRNMEEUIBE T 0D, FHIIH OXR HSIRIEDKEN Z DB RETH O IBEICE R E
BREDZMNBIVREARELE (BLHNIF) DXILCIIEEREEINT T LBE./vIA( VBRI EEUEETHH>TH. 5T
HEDKEN LB L LB IBEFEARECOEREBIET,

WR EIBIRIEDSEED 5D TEE (%) REHRESEH (M) BERAE (M)
0% 500,000 0
—-10% 450,000 —50,000
—20% 400,000 —100,000
—30% 350,000 —150,000
—40% 300,000 —200,000
—50% 250,000 —250,000
—60% 200,000 —300,000
—70% 150,000 —350,000
—80% 100,000 —400,000
—90% 50,000 —450,000
—100% 0 —500,000

| RSB DAREIERE |

AEFOTEMBFEIISNTH ST, RE PRFTHANFTEF B A RICTEALRCIZE TCOHARBESOMISBMBF. TLUTHR
HEREDHES LOMEFOZEPRTEEDERRNADEILEFDERICKIHEZZIFTTHELET DT RHAENELSS
BEBNET BB IRETADEEZHIET DU LEHIFT I RETAZ LOBIBRNRET B EEFHIEE A,

WBEICH T DIMR LG EMBORATERNSEBE S NDPEFTEIMEREICONT
AMEFODRFTANCH T IWR_EISREDMAEN . L EHRESHORERRER DRATERLFRKIC81.32% &L

B EOAEZFOTTHMERE & PEFTA@EBCHVWRET Z2BEALZOMOEMEROELFICIVEEZR T TEHLETD
T.BHHEICHUT81.32%% LE2RFTHEREANFEE T HTREMNGHIET .

W _LECDIEREAZEZ B PRFTANEREAICONT
PRFTHEFCH (T DIEKRERF R EZREDMEEN LEBATERZBATCEICTEI BURENHIBICIR. PR

CHVWEETIEACZOMOERMBEROZ(LFICIINEEZZ I TEHULIID T, LELPETINEREAZEIC LOS (8
EICHUTI0%EHL ) aTaEMN G IET .

JERSEIR

BEBRER . H<ETHRECHTINR EBREMEDEILICIOTELD  AEFOBRESNDIBEREDY =1L —

*‘/El‘/?ﬁ%%t“@“o*—?;ﬁl:35‘l,\tiﬁ%t%?ﬁ%ﬁﬂ%b“i?ﬂ@i@fi‘"-9(:Eﬁ(%k?ﬁﬁ’é#ﬁit?;’ébfci’%@\if:lat\%
TEDTTAILNEDERVRAIERA. HULIF ZOMDERICKY  ABEFDOHPESRIFICHIFDREDIEKREF. LECD

J@ET FICERIKBEBRENSEICHIAT BN GBI F T AEEKEBEICOVTIIZRFASERFZELTVLEE A,

*EERBVINEHZICOVTEFZERLTHBUEEADT, TERLIEEV




[##K]
(AT SRIE A E R 5 ]
[#2 HE]

[#2H2E]

(#2HH]

[&4t4]

[ OB KA ]

[ A5 D FTE D H5HT]

[RELA D KA 34 7]
[AEBEA DOLERT TP EH!]

26—41 40—60
FEAT RSBl A
BIRMB R E

Rk 279 H 1T H

JUF g o A AT - P
(Credit Suisse AG)

TR T T 4T —
JUYAF v e vaI v b
(Christian Schmid, Managing Director)

AL A Fa—VU vk CH-8001
NITTTyY 8F M AER 1S

(Paradeplatz 8, Postfach 1, CH-8001 Zurich Switzerland)

L I &

R TR —TH 2% 75 HREKFU—
T A= B - KEIERERET

[E&EE =] 03-6888-1000
[F5Eisa K4 ] L & M A
L B R B F
G = D | N S
[ A& AT ] WS TR —TH2E 75 RIRKF U —
TR —= s B - KRR
[E&EE =] 03-6888-1000
[BiTBGORNG L LT FAR Y
52 A il FiE 2% o> FE ]
[ 4 [a] D58 H 4 %] 2 &M
[RITEEHEDONK]
Eregung= SRR 26 4511 A6 A
h15 A A SRk 26 4£ 11 A 14 A
HhHAR VR 284 11 A 13 A
FAT B Gk 5 26—4} 40

FAT T ER T FEAT e m O LR

FRATTERE 5,000 EHM




[ 2 ToFEHFERK]
CRITPEEEZR LI5S

&5 BRI 1 St e DS | e
26—4+ 40— 1 | R 264E 11 A 17 H 486, 100, 000 [ AR /0
26—4+ 40— 2 | K26 4F 11 A 28 H 500, 000, 000 AR /0
26—4k 40— 3 | VK 26 4F 11 H 28 H 500, 000, 000 M Y EHR L
26—+ 40— 4 | PR 26412 A5 H 510, 000, 000 Y EHR L
26—4+ 40— 5 | AL 26 4E 12 A 10 H 6, 225, 000, 000 [ AR /0
26—4+ 40— 6 | FRL264E 12 A 11 H 1, 250, 000, 000 AR /N0
26— 40— 7 | VK 26 412 H 12 H 300, 000, 000 Y EHR L
26—44 40— 8 | V26 412 H 12 H 500, 000, 000 AR VIS
26—4+ 40— 9 | K26 4F 12 A 12 H 500, 000, 000 AR /0
26—4+ 40—10 | FRE 26 4F 12 A 26 H 400, 000, 000 [ AR /0
26— 40—11 | P27 1 H9H 3,107, 000, 000 [ M EHR L
26— 40—12 | FRL2THE1TH9H 4,513, 000, 000 [ M EHR L
26—4+ 40—13 | PR 274E1 H 15 H 2, 660, 000, 000 [ AR /0
26—4+ 40—14 | FRE274E1 H 15 H 400, 000, 000 [ A2 /0
26—440—15 | PR 27451 H 16 H 450, 000, 000 [ AR VIS
26— 40—16 | FRL2TE3 H4H 305, 600, 000 [ M EHR L
26—4+40—17 | V2743 A6 H 600, 000, 000 [ MU EER L
26—4+40—18 | 2743 A6 H 1, 560, 000, 000 [ PR VP
26—4+40—19 | PRk 2743 H 10 A 500, 000, 000 AR VIS
26—41 40—20 | PR 274E3 H 17 H 850, 000, 000 M Y EHR L
26— 40—21 | PR 27T4E3 H 17T H 610, 000, 000 A2 /0
26— 40—22 | PR 27T4E3 H 19 H 600, 000, 000 A2 /0
26—41 40—23 | PR 274E3 H 23 H 544, 000, 000 AR VB
26—4 40—24 | PR 27423 H 27T H 710, 000, 000 AR VB
26—4k40—25 | ERE 2744 A1 H 6, 120, 000, 000 [ MU EER L
26—4k40—26 | FR27T4E4 A1 H 8, 141, 000, 000 [ MU EER L
26— 40—27 | FRL2THFE4H 1 H 5, 115, 000, 000 [ M EHR L
26—41 40—28 | PRk 27424 H 10 A 610, 000, 000 AR VB




26—+ 40—29 | FRE 2744 A 10 H 780, 000, 000 L EIE L
26—+ 40—30 | Rk 2THES5 A1 H 500, 000, 000 [ Y HIH L
26—+ 40—31 | Rk 274E5 A 15 H 1, 940, 000, 000 4 PAE VAP
26—+ 40—32 | PR 2745 H 19 H 13, 686, 785, 000 [ L EIE L
26—+ 40—33 | PR 2745 H 20 H 8, 000, 000, 000 [ L EIE L
26—+ 40—34 | R 274E5 A 25 H 500, 000, 000 [ PAE VAP
26—+ 40—35 | Rk 274E5 H 29 H 1, 250, 000, 000 4 PAE VAP
26—4% 40—36 | K 274E6 A1 H 513, 500, 000 [ FAEEEVID
26—+ 40—37 | FRE 2746 A 12 H 197, 500, 000 Y L EIE L
26—+ 40—38 | Rk 274E6 A 16 H 1, 345, 000, 000 4 PAE VAP
26—+ 40—39 | R 274E6 A 16 H 550, 000, 000 [ PAE VP
26—+ 40—40 | FRE 2746 A 19 H 443,000, 000 PRV
26—4% 40—41 SRk 27T4E7 A 2 A 367, 200, 000 [ FAEEEVID
26— 40—42 | R 2THET A 3 H 600, 000, 000 [ Y HIH L
26— 40—43 | R 2THET A 3 H 600, 000, 000 [ Y HIH L
26—4% 40—44 | ERK274ES A 6 H 271, 200, 000 [ FAEEEVID
26—4% 40—45 | K 27T4ES A 7 H 935, 000, 000 [ FAEEEVID
26— 40—46 | K 2THES8 A 7 H 400, 000, 000 [ Y HIH L
26—+ 40—47 | FRK27T4E8 A 14 H 252, 060, 000 [ PAE VD
26—+ 40—48 | PR 2748 A 19 H 1, 500, 000, 000 [ B2V
4,500,000 kb= - U5
yi= Sk N ,
26—4% 40—49 | Rk 27448 A 20 A (FIER #4197, 820, 000 F) A AEVAD
(FE1)
26—+ 40—50 | Rk 274E8 A 21 H 640, 000, 000 [ PAE VD
6, 000,000 7 )L« LT L
AE‘ =) = N[/
26— 4k 40—51 | FRk 27 4E8 H 25 A (FIFT#B4 213, 360, 000 F) M HIE R L
(E2)
20,000,000 7 7 VBT K
yi= Fh vk N ,
26—4% 40—52 | Rk 2748 A 26 H (FIET#5 180, 000, 000 F?) MY EIH L
(1E3)
10, 000, 000 75 /L - LT )L
yi= A vk N ,
26—4% 40—53 | Rk 27448 A 26 H (TS 355, 600, 000 F?) MY EIH L
(1E4)
26— 40—54 | ERK2THE9 A 1 H 300, 000, 000 [ Y HIH L




26—4+ 40—55 | ER27T4E9 A 2 H 1, 039, 000, 000 [ MU EER L
26—4440—56 | P27 9 H 10 H 940, 000, 000 AR VB
26—4k40—57 | P27 9 H 11 H 395, 000, 000 AR VB
26— 40—58 | R 2749 H 15 H 300, 000, 000 [ A2 /0
26—+ 40—59 | PR 274E9 H 15 H 1, 000, 000, 000 4 A2 /0

ES e 88, 758, 725,000 |  JBAHKRAH 0
(E1) AN FRE SN ALE O BARENICBIT 2% LIZ 201549 A 18 BIZITOND TETELET L

(E2)

(1£3)

(i£4)

(7]

TR, AR E SN - EHREZE L. 1 Fra - U T =43.96 HO#HRER (201548 A 17
HHE O SHE = ZE AT UF) ST OB R B 7C BRSO M) CTHE L T\ 5,

AW SN HEO B AREWNICBITAZIE LIZ20154E9 A 17 I Thb A TETELERET L
TV, AMICRE S IEREEIT. 17790 - L7 L=35.56 [JO#aE = (201548 A
20 HBIED PTAX L— b E LCT ZONHFIGRITIC L D BB SN T T 20 - LT V/ P OFEE Y
DEDW L L, INEALLTE3MNZMNBILALZL—F) THE LTV,

AW EN - HEO B AREMNIZBITAZIE LIZ 201549 A 18 AIZiThN A TETELERET L
TV, AMICEEE SN -HEBRFEREIT. 177V 870 F=9.00 HOHFER (2015 4F 8 H
25 HEAE DR S =2 UF] $R1TOXERBECEMLOME) THE LTV,

AW SN HEO BAREMNICBITAZE LIZ20154E9 A 28 AIZ{ThN D TETEET L
TV, AlcRE s HEREsET. 17790 - L7 /L=35.56 [JO#akE=R (201548 A
20 HEIEDO PTAX L— b & LCT ZUNHFIGRITIC I D BB SN T T 20 - LT V/ [ OFEEEY
DOFEDHEE U, IS T ESMNANETALZL— k) THRE LTV,

(FAT T EKE — i A w5 — IkaR %H) 411, 241, 275, 000 Y

G175 m D LR Z R L7256

e I SR
®e | WHEAR | mmesm | poEed A prmem | PEICED e
STIEAE A R
PEUEHEIE Y L
EG AR A L | QOR@A | SNAUEA L | WARE | S EA L
[55]
CRATIRS O LR — T A 3 B R — ) LA L
(bl B % 0 ol L

[HEF 2 i3 2 Fapr] AR L




%'_-\&B {EE#'%#&] .........................................................
’;’ﬁ 1 [%%glﬁl ............................................................

’;’ﬁ 2 [JEL.IH:IIEIE] ............................................................

1 [ﬁ&;ﬁ{ﬂﬁ%ﬁ#] .......................................................

2 [y—ﬂf:H:'. L(D%{#] .......................................................

‘;'ﬁ' 3 [%E%%u%@%@@##%ﬂ%lﬁl ..........................................
%—:_ﬁﬂ {’AF;F]ENHIZF';?J? é:%#&] .............................................
%'E.ﬁ {%‘Eﬂﬁqﬁ*&] ............................................................
’;ﬁ 1 [%pﬁ%;’ﬁ] ............................................................

';*ﬁ 2 [%pﬁ%;’go)*ﬁ%qﬁgﬁ] ..................................................
’%"3 [%ﬁﬁ%;ﬁim%—‘(:{# L,’Cl,\éi%ﬁﬁ] ..................................
’%’-\&B {1%%&%*1%0)'%#&] ...................................................
’;ﬁ-] “%g %*i'l%iﬁ] ........................................................

’;a'g; 2 “%E %*iu%@%*i@:l%*ﬁ] ............................................

’ﬁg 3 [*Eﬂ%@'l?iﬁ] ........................................................
ERERINGEAESFF4BICHBITHIEHZH-LTWSILERIET -
AR EEICRBATAETEEHICHA LEELGEENREELLILZRIER

$¥m§m*ﬂ%g&uigtﬁg?ﬁ*§%®?ﬁ@ .......................................

\

N e T



SE—# [FE3#1EER]

£1 [B&EH]
[ 2V

%2 [(tHEHE]
1 [FEHAMRES]

(GEi#tfm CEREIHEZER<. ) ]

T VT A A A V= 20174 9 A29 i FUNMERARIAN RS RGRATN 7
DBV —R M EEAE  (NEXT FUNDS BRI LA L w0 o A F w7 8V 3 8(E)

(LI TARMAE) &vvo, ) (1)
e TR O BRI
2 (&M 7 A DFREH 2 {&H
T IR LA O Fe %
4 - WA ORI s =X FAAE D& 507 1
EE IR 20174E 9 H29H (DAF MW#iEEA) o, ) (E2)
FEEARICRT LT,
(1) 2015429 A30R (A Z&Te, ) 7520154812298 (FBZ& £, ) £T:
11, 50%
(2) 2015%E12A290 (REZ&T, ) 75201749 A290 (RBEZEERV, ) XE
Alckv) REEER (MBEZE £, ) £T:
FISRHET A (UTFICEREND, ) ISR TEIE S U7 8 o 552 25 A 2 O il
S LUTIZERIND, ) IZEVUToELBYE#HTS,
(@)  FISHIEFAL A 123\ THIES ST IR R 285 OB 3R R E Ak (LA
TICE#ZRSND, ) UETHD LHARBANRET 254
EHR1.50%
(b)  FISHIE AN 23\ CRIER S AVT B S G252 AR IS5 O WA AN | 3 ) T /K HE A T
ThDEFHENRIEANRET DHA
0. 10%
(H4)
FEH LITAR B 1 \ )
B B MRS SBTFE:
DFTAE OIEFT KO . N . HAHHEXARAR—THEE 1%
- (BAF AL Evo, )
2016%F12H 298 (M B%ETe, ) NOMEERER (YB%ET, ) ETOHFE3 H29A, 6
H29H, 9 H29H K TM2H29R (LLF, 20 [FIFAR] &9, ) . FIFAE R E¥ER (B
FilA H TIEET D, ) TRWES, Kb s REFIEHOFHAEICE L CTHHAR B S D 2
LT < SHAEATS BICIRY | BEIERHERME LUFIERT D, ) ([T i
1Thivd,
(1) HHEE
O

FLMEERTAf A oD 18 15 ek RS2 A RES: O RABAS FIEEH K HELL BT H D & RHREL

ANZE > TRESNIES S EARTEROFHARICELIEES LD, Tiio 2 7@




HLOEKM - tHEOBEEOME - 4. HEKOEA - 4.2 2R Z 4 AEOMIRK I
kI rRWIER 23Boz L, (E3) (E5)

2) Bkt

AEAMBE, BT CLPNCERT D, ) F. A—FT 4 —X - A RXRAHX—X -
Y=t X (LT TA=T 4 =X L), ) DHAD, AF U F—=R&TT =X 71
Vybew—=Fy by Xeg—nyN-UITy R LT ISP &9, ) 2
BAD, 749 F A XV + 2R E—-2— UF (71 vF] &), ) "HADE
kA 2 BT LTV D,

=T 44—, SPEOT 4 v FiX, ERABMAEELZIToTWDER, AEAMBRE, W
TAL S R IE [ EH66 5 D2TIC S B MM S & L TR S LTV a0, 8GR
FATZER 13, ST OB R OME RS EE D2 T 2 IR RBREE O 2% T Tk b
T BRI EE BT 2 RIS 3135 3HEEI T 2 FHIZR D FEROL
KLBHT DR TR,

L=T 4 =R SKPROT v FITHOWTUL, ENENDZV—T NI, S|
EFE6RD2TIZIE S EAKMEE L LTL—T 4 — X« Yy U BRASH (BEES
SRVTRE ) H25) | AF X —R&TT =X L—F 4 7 « V¥ /RS
e BEED  @RTRE 8 H575) ROT7 4 v F - b—=FT 4 T A« Py U
Ktk (BERES - @RUTEER (A E75) BRI TR, &6 ORIHE,
BEEOBRMI A F =Xy B ETARSNLTNWD A—T 4 — X - ¥ RSt o
A =2 X =Y (A —F 4 — X HERKFEFR — & X —
(https://www. moodys. com/pages/default_ja. aspx) @ MERAKFHZ] OX—) ITHh
% MERGEFR O OFIH ] Mo TERGASATHREE] ICERShTnD TEREAT
DOFHE, BEKORR) | AF U F—R&TT =X L—T 4 7« Dy SRS
AR— 25— (http://www. standardandpoors. com/ ja_JP/web/guest/home) O [T A4 7
J 7 A/ - - IS S D ro# % & K & B #® |
(http://www. standardandpoors. com/ratings/unregistered/jp/jp) IZHFHE I T3
MEAF ORI - B R ROT 4 v F - b—=T 4 VT A Dy NSO R — LR
— ¥ (http://www. fitchratings. co. jp) IZHBF STV 5 T ORIHE - B #&H - R
(http://www. fitchratings. co. jp/web/ja/pages/regulatoryaffairsandnews. html) |2 ¥
WT, EREhaRINTND,

(3) ot
FAFIZHEH SN D EOMDEMIZHONTIE HEOEHOME ] 25D &,

(1) AfHEIE, HESORITICET 7T 4« AL A - x2f -« V— (v RUXEZBUTITAT S, LT [T
S EWVWDL ) DWIETHIANA NI V7 Fy—FK-Tax sy -7arsIh (UF [K7ar7JLh) &0
Do ) ICHEDEFITRMIT L -T2 9 H29H (LUF IFITH) &9, ) IZEITEN, =2—afiFicsnT
WS, Z VT4« AL A A H—F T aFNli-ThlI&EZIT oD, 2—afilFTRITSN D REED
FEREIL, LD BRI 2 BHFEEORE L FHETH D, AEETWTNORERTEIFNCS Bhsh b
TEILRR,




(E2) wmEMEEREH2VEER TRWESITIE. Skl HEERE R ITEIERE 3 QTR - TR ThiL D,

(¥ 3) AtHEOMYIERT, WUEERICBWNT, T 12 BHLOEM - HEOHEOME - 4. EELXVEA -
4. L IR ) SR, WIER SR (L FICERT D, ) OIS XUIERZ SIS N OB RS R AR O
A R OB TR DO L E b - TIThiLd,

(FE4) AtEEICIZ20154E 9 A30B 2 BFRLEZ 9,

(7E5) WHERARTOZ OMOERICONTIE, Tio 12 FBHLOEM - HEOBEEOME - 4. EELXUEA -
4.1(7) #pdm) . T2 FBHLOSEM - HEOZEEOME -4, FHRELOEA - 4.3 BEFHIC L DHEE)
r2 M LOFEMN - AEOEHOME - 4. FHREOEA - 4. 68MWEELFH) KO T2 EHLOENE -
HAEOEHOME - 7. HEEANBITEH) 22RO &,



2 [FEH LosH]

e % A A HEAT AL 4> BASZ AT AT
20154F 9 HITH MG AR FEHADBARIZEBITS
HE 4> . 00% 7
HERHD100.00% | o) o o Hogh £ ¢ 5075 1] s ENF S 3
FEH L OEFEEZ T T2 H OFERT, KA T4 R FEH L OFFEEMONE
MY EE L M EIE R L

R

(1) AHAEO AAKICHT 25 MEH A IZ, 201549 H30A TH 5,

(2) AHAEDOFT X TOHEANIZ20154E 9 A 30 BICFE ik &2 B ARFIC T 9,

(3)  AHAE D HAS K QLA ZIIAMAE DO HGAN & FE A ORI THiRE S s THAMERESRIG | 1 EEKIEK] 12> TR S
Do MR Z R L TR W EHIA NI R 2 Fid L2 iuid e 67w, SMERERIG | D2 8 U TA
BEEREAT D5E . AERERIU | 0 ERFROBUE IZHEWVRIE OB ORI TR0,

(4) ARHAFT1933FAERERESRE LT TERERERE] L0 ), ) WESEREINTELT, % bBEIND
TREITR, £, BEREREFER OO & 2 MAEFEDBEREZ T A BRI N —EOWMENT L2585 RE .
ARENICBNT, UKEACK L, KEAOHF T, &L IKEADODIZ, REEOSFE, T LT
RFBEAT > TUIR B2, RBEICBWTHEH SN HFEL. ARERERIEICE S LF 2 b —2a STy
ERINT-BEREHT D,




VRIBERRCZOMOBEES

RIE~OEEIT, FTRICENSNIZTR) A7 KOEHY A7E0O—EDY A7 %fE5, RE~OEE LRSI
HH1E, AR A7 FOZEOMOBE Y 2 7 FIZ T 5 FEIZT 5 @RI OV T OB ITRBRE G T 5 & TH
D, WEEMFENDTIE, AEDO Y 27 Z#BEL, B OO RMERI., AEICFHE S D E & ORI
TLHHEMICHES L AHELIEEICS SO L E2 % B CORM & EEICHE SN2 %I, HEHWE TTETh 5,
AL, AT OREIIARAMEICET 2T XTOY A7 Z%E2CHHET 52 L 2B LI2b D TIEARN,

TRUCFHET 24 L <132 D0fho 1 SUFEEOBROEIZ L > T, HEROZIT IS AEMOMHERERSEE LT
WCERT D, ) XTRHREOFIEIE, RECARSFHZ TS ARERD D,

ek, BB INARVWERED | KU R 7 HREOZEOMOBEEAPICHER SN HEOERICOVTL R MHEDH
HOME | OFHEIHESNDERESHROZ L&,

BITREOERAECETS I Ry

ARAEE, BITHOERRO—MREFE ThH D, AMEHEE CUITICERT D, ) 1F, BITSHOERI AZIC3b &
NTW5D, FITRAOEEREIT, ERKRM OS5 & T UIKBEDOETIC L | AHEITEPBEZT 5,
FATSALONES IR R FPRE OB, A>T L @F/AFL—F, S EXLY X7 WEEY 27 135
A7 ABHY RS, FREFMEICED Y AT AT RTF R — MpEICET IV RS 7 AR—F— K USNEBERY
AT ARV =y a Y Ry ERKROHIY A7 WNSES ) A7 R IRV EBE2Z T 5, ThbD U A7 ZEREIT,
ARHAEICBE T 5, BITRHOEEEZBITT 2R NCEBE 52 5~— v N A7 23 i1 5 LT, AfEic > THE
ERVZAJERNTH D,

FATRALOMB IR OB/ 812 X0 BTSSR OF B UIER S Z b7, IS ) 2R TE R0
By FOMBRZIRFEFRORZM N TERVWGEEIT, BREFITHERLEHY . UTREILALZE VAL Z LD D,

TAY 27

BAEEOMINC I T HERIL, /v 7 A CFANBEL, BAHMEDITEME R Ch 256, FAlE LT, #HEX
e AlZR A B OB RS RZASFEHR O RN R OB ST O I (b LbIT) £ boTThbiLd, 202056, RitEico
WA BTS2 BE S N 2 W EROMEI . DRSS RZASAES Otk 2 & W BB B 2T 2 2 Linh | HEFRZARRESRD
it & > TEH R E SRS % TR S fTREER 6 5,

FIRNEETHY 27
AAHAED 2016 4 3 H 29 A LBEOFFA B IZ b 2R B SN o5 IE, EiES G2 RAERE OB O KYEEIZ LY
EET 5, TOED, HESBRZRAFORMEDOKAEIZ L - T, SR LZFIRAEH Sh 2 WEBERH 5,

Syl

FAFEAR DR DME R 2RSS DB DR S RZ ARREIR O A R OB RO (b LT 2k rani
AIBWTH, ORI DN TAEE X R A AR D AEEN DI D Z &3, Lied> T, KfED
BEMEDY b, EESRZEISR 2R LIS EOREMEY L1385,



V& s D R a0

AAEZEPRAT DD OFLET SR SN D LET L2 Z LI TET, FETHPERSNIESEETH, 05D
BTG REED 8 D &\ D RAEIT 7RV, FEATRAE, TR AR D OBBESALITHRAAE, At 2 it i (i &
ELHZEFEMLTHRY, £/o, L 2MBMERH 7L LT, AHEEOFTFR NI, EEGSASTEHF O, 4
FITiG KOS TRAOE R OZ 8%, 52 < OERIZ LY | HEE A ANCAE 2 8H13 5 2 LIT &k 0 RiEeE %k
EREDAREMDR DD, LTei> T AMEICRET D2 L2 PEL TV LORERIT. WMEERED E TAEHEEZRAT 8
KT, 2OTNEFATTE DHBITOH, KEEITERE Shizu,

FATAR IIFEOTRMEL LR S HE1H D

AAEORATMAE L, FAT B BIEOAE O HHIEZ BRI D560 0, 58 I 235 5 TOWRG | 28 C T
AEEWEAT D Z E2MET 2HE O (b LT & ERLHE1RH 5, FiC, AHEORITMiRK IS, Ao
FAT R OWRTEI BT 2 FEBRE CICAHMEICE S S BRITRHOEB 2~y VT 5O OSEREBEE SN TN D,

FEHEEY 22

BT, —EOEBERNHZENTEGE. WTh ORI B ICAMEOEHSHE CERIND Z L3 5, AL
HEEB KV ANCEREINGE, HEFRIL, YEEEOH (WIS YHEZEERY, ) ETOMEEZITIDAR, 4
FEREO AN SHEDODDD RIEER 2 SN R TNEZET 23T ThHoMEEZEHT 22N TERIRD, ZDT
ORMMERIC LD FEFRITLYIRE L ZFIEID 250N WABEMERH D, EHIZ, 05 ERELZHRE L2561,
TERIT, DD RIMEER R SRV EGEA IR O N2 AHEOFE L REOHE D 24558 WATREMER 6 2,

BEAE Y 3 FE CRECHHZ G T 2HUOHEORERE Y X VES 2DV R (BIBAHRKY 27)

AALAE OWHMEER B XX FHERO B ETOMEY X, oOFEEOFEY LVRNZ ERBY 25, o, UCAKLE
EERMRAF U CREMEGRSHEOBE A D22\ BITREOBER OIS BIE L BEZ DA L7256, RttEoFE v
DHMENZ bbb 0 25, BEOKHIUGEE VOB A D L AEEICHT 28E T, ZOoRSIBHICRAbR
W2 ERD D,

AE Ofitk B2 5 2 5T HTES

BT, BEAIIZN G OBESMT, @EHEBO—RE LT, BOBE UIEEDE TS, Bhkot 7
va TG TTOMGI A2 EHINAT O LB TE D, BTt BREARGZENLS ORBGRSIT. ERH _ ERIEO 2l
T, BB, I A T a VOREICIY =TV Ty I PO I AR=V = ROAT - NT A R
Viarvka~y YL, o, T ARV —DOERAIRT O TR OZELITENSy PEFRE () 52885,
PPBIWE ~y VIR R Oy DIEBOPIRT, ~—F > MNIEEEEX 5NN H Y . TORELE U T, HES
G2 AL IR OIS e N F O PAEEBPRICHE L 5 X DFREMENSH D . /o, ZORELE U T, Y0k, EEOFIEK
OAHEAE O HRFe MRS R BE 2 KAF T I REMED & 2,

XY R
AAEE ORPMEET, FEZ AR 0B OEEN RIS O R K OCHEFEHOHL (b LHD) Ik viThbh
DA ND DN, BT, RHEOEED IO LE L 72 2 ATREMED & 2 BRI AR & BUEMIR L Ty, =



DIz BRI GZASAESR OWEPEIMEN G I, T80 D ERICYLERRADNREICFETE I, AEEOEREIC
KWRELDZLbHVHD, Flo, ZERILFHOREICLD, ZOZERFEN TERVGEENRH VD,

RFEHEAR (BT S ER

EFE W@ AR O X AW TR Lz & 912, AEOEEFTOZAMITERWEERH L, £, BHTES
B, TOMIEEIL, RO LD RBEBROZEEZZIT 5,

AEAE O B R SEIIAF TR ORI LV RIE S5 23, WHEE B ATOAKAE O ks 13, k% e IR S A,
HLBRPMOER ZITHHTHE S, HOVITHERDREZ LZOTHALH Y, HHICEZET 5, TS, OB RE
—EOHEIT, HOHERIEZTNEB) LT LUE LIZHEICTHEN D AR EE DM ~DR BB LT,

@ ﬁﬁﬁ%xﬁ.ﬁ%@ﬁﬁ%
—HRANT HEER G ASAESF Otk O T EIIAMEOMIEICEL B L 525 &L PRI, £, HESRZARIESRD
filikg O _EFIZ, AAE ORI RV EE KET L PREND,

@ MEEXIGZ AR GESF O O TARL )R
TRAEBRL L, HOWHEICTRINDMELBONE L SHEOEELZDT, RIS, BESRZIRAEIR Otk D
TREEHRO EFIIAEEOMEICELEEZ LG X, PRLEHRO FTREIAEEOMEIC RV 8L KT, Ll »»
% SO FE R IR RZ AR DM K ELAHE OFHE R £ TOMMIZ & - TEH§ 5,

@ HpEeFIEY g A b

=

EEM R AT ONBERE Y O L7 H5 WA 2 A PO TEIE, AHEEOMIEE Tk S5 T mIEM L,
WHAEIE R RSSO ELER R Y O T, &5 WIERA 2 A b LT, AEOMiE 2 L5 S5 mic/Emd
L ETRIND,
@ &
—MRENS ., MR BT & AR OMIEICERLEEL 525, MEFNTEHT D & AEOMIEIC R VB Z KIE
T BL. 0 LEOEA W, BRI SRS O ik K ECAIAE ORI HIE R A £ TOMFIC X > TE#T 5,
® FATEEORASS
—MRENTFAT LD LT TN 2 E ARAE DM IZ LS L, 8 TR T D L AEEOMKIE % T2 L TR
shs,

77 v FOBEHREAR

AIEORITEE, BHA, ENLOBESHR O —afifick 251 ANE. 77 v RROZ OEFEREITR DB
RENTZ 7 7 v RIERE O EERICEA LB ORE LT > TE O T TOIEMIER RERMEIZ DWW T BIRFET 5 b D
TIERY, 77 RORITRIC L D7 7 PRI OMEEFRERICEALNEDR H - 258103, EERIRZ SIS
DOAlFED FHHIZORN D AR S 0 | RAEOMERHE D FHICHORN 5 AEEER S 5,

AAEICE S HERORE

AHAEICBI T DFEKROREETT - LT, RS, BITSHEROGHRNRBEA OB THEN G LT 2560 2, 1
[EDOZIA (General Notes Conditions) ([ZHIBEDEDNRH DG E%#RE . SHRAEANTHREL b > T, BEENICE AN
FFETITENT 5 2 L NERENTNDD, FEFICHT 2R UIEFEORBE LR, ZitE L L TORB LA T
Vo FRICEFRMABEA, BT L OZORESIE, ot (o225 EoBREES) CHIEREAT LI N
&5, FRAIBAORENALEOMFEICELEL 5 XD AREND D Z L&, AHEOHAZRFH ORE RIS
R&EThHD,



MR
H AR OB Y FIFIAAEIZ DN TO BAROBL_EOBHR M DUV THHREIZ LT euy,

BEEIE. PO ZZ7BERO 1 ORKITTEEIC LY . fhOBERICRET X A EORE MiEO LT R, —ihXitse
R ESND ZENDH D Z L E2HBIRETH B,

AAE DA Z R OBEZIT. 7 OB OERE A DEE T 2 B E I ZE L BICIRY . S OE
EITHORETHD,

HEOEHDHE

RAAEIX, FITRA, 2 VT 4 c AL R A v F—F T a T, MEBREAGRIAREIA L LTay RUXEZ@ LT
TATLY - RNy AT« ma—a—7 - 2arRORHPICERROMORIA & O CHfifs 417 2016 46 A 30 H
FHORIRY (ZOHROEE, BERRAXIIMHEEEH, LT TRERK) Lo, ) WOITRITRANFAT T 2412
L CHfifs L72 2015 4F 6 A 30 AATOKIBEREIGES (81T A BUEDEIESQIMRE 2 E A, LUF TCSHRAREE) &), ) I
Pe>TRATEN D,

PUFIZBWTIHE, 4T 2R TOMBREAN, SIEABAROSHREA (b LR 222 TMBEREEA .
MFHREREAL RO ISR v, MBARBEA, FHEAEABEAROSHRBEALHRIRL T IFAREAL &),

ZORF2 BT 2 ARMEOFTHEE (LUF TRMERES ] L), ) 1, BHSh 2B O T X TOREIC SN TE
HMEZIT WD D ERRIND, REZHKOCS ERFEEDE Uik, AERFHITIN TSI IL, SHAREEAD
FRE ENTEBITICBWT, B OEERFOM, BEIcfEind,

UTFOHMEOEEH (LIF TRZEE] L), ) (T, AMECEASNDIAT RS T LDOFETH D,

L X HEERUETA#E

AMEITERLA A TREIT S (T MERA SR &v ), ) | FEEAFEIE500, 000MIZHIS 5 @40 E T 5,
A AT SRR (AT TR Lo, ) CRESND, MEEHETARHERIRIT SR,
KREOFAMEIRMNC LV BT 5, ENREEEMEZ AT 28T L0 &8 SRGE UTIERIC XY JIRER S
A ERE, HOWAEFEOFAEIL, 1 BEFOIIE AR OA LMD, £, Bt LI
DRGSR T DRI BAT DA, 0D AAESR I EOEE AL, IIH 0D HEROU I L T RISH)
boT, HOWHEAMEZOREERFAELE LARIN, ZOLIITHbIL, WHRIZFLTAEEEOLIITHIZ L
WZOEFTEADR,

KHER = 7 YT - Ny S ANV, CLF Tla—a 2z 7] L0nH, ) ROV U T AR =L« RUF 7Y
vxF T =25 WUTF 20V T7A N =L - A7BCTAT) EVnd, ) CATEREN RFEVAT L] L0, )
IR TRIFDNDRE VAT LOTDICFFRFENTVDIRFICE D RESNTWDGE, FE OISO M %A
EHER & LTS T IR S AT DO ERIN TN LEE BIORFE L AT LOAFITTRH SN TN D IRE TY
HRFE VAT L &R, ) (DI RBYRHLGEERE, HOEOME L L TY AL O ST >V TieY
T DWBF AT DDFEAT LICREE T ZE OMOEER T X TOHMIZEBWT, Sl 0b 55HLE 725, )
X, MREARE O YRR AR UIFE (b LdHuE) OSHMIOWTOMHERZRS T TOHMIZEBWT, BTatk
OB Lo THEAEO YHERSFEIC OV TOFEE & LTfbild, MEmESFEUIFE D Ih TS



3.

3.

WTOHERNT, FITRHEROFEREANCH LT, YEAREEZHFZ LB L TOREZBND, REFEVAT ALK
S TXIFRE S AT LDOTZDITFHHR SN DA OV TOMERIT, BERFATHMN SN DRFE L AT LOHRAKROF
FEIHE> TOHEET HZ LN TED, AT —m 7 VTR VT A MY =L - L7 BTN T OO LETR
FEMRAICTRE T D 2 LN TE D,

WHE AT MMIER LIS EICE, WIRERBD N5 5HE11E, BITREBRRBOBMXIIRBEORE L AT L~DF
RaElrbDEBREND,

AtLfE o Hihr

ARIBIRITRAEOIELE P SIAROBHE TH Y . AELEOMITES T2 ERITREBERFITT Do IS
IO MMLRDREF & FINANL S R%E TH 5,

B

1. & EFIE

AHAEIIF201652 9 H30R (LT TRIERMG AT Lvwo, ) (RIAZET, ) 25201749 H29A (RIHZ&£720, )
ETOHMICONT, UTICED D BHEROMG L 2 5RWIRY) BRAKICK L THEN S5, Si%flE
1T, FLEBRAA B SUFERTOFFLAH OWFriZ b+ 5 H (WFhbRE 25T, ) 20%AHAE CYAZE £, )
ETOHE (T THEME 2\ o, ) oW T, 20164120290 (FR 28T, ) 2OHEREN (FP%
Gle, ) ETOMEIA290, 6 H29A, 9 H29H K TN2H 29 B 155 & A\ 5,

FHABAEREA TRWES, bR NEFEHEOFHEICE L TR AT S D Z Lid/e, 2T HD
IR D | EEEE ¥ BRI > 12T T D,

FLEHELUA DTSR TOMBIZ DN T, BAERICON TR IO D REFREZFHET 2 LERH DHEAICIE, £0
FIEOFIL, &ARMEIOBEESHIC LRLFIFELZHEA L, 2 OBIC FRRofRIC S = Yazii (LUF TEHRHIR
EVD, ) ORAKEIOTHRL RIS AMERT L LICLVHFE IR,

[360X (Y2—Y1) ]+ [30X (M2—M1)]+ (D2—D1)

AR =
360

FRRoRERICBNT,

Y1) &%, BHRHIE O ARBRT HEEHTCELELDE WD,

Y2, &1, HEMMICEENIREOFEANBT IELZETTERLEZLOEZ WV ),
M1 &id, FHRMEOMANBT 2BA 2 HFTERLELDE VD,

M2y L%, HEHMCEENS2RKAOEANBTIBEAZHECTRLIZLDOEZ NI,

D1] &1E. FHEHMIBOMAICHE-2BHZHFTRLEZbDE WS, (EL, 2058 EN3LOEE. DLIE30
275,

2] &1k, HAHMMICEEN A2 RADOEAICHIZI2BHAEHFETELIZLOEZ WS, HL, 258 FH31
THY., DIN29L Y KEWETOHE, D2E301T78 5,

,9,



L, ERROFFEICINT, MikitEHMo AT, YEHEEIHOM A CYHZ2ET, ) 20 4% REIH oK A
(MRAZEZEERY, ) ETEHAET D, 72, 20 25RICL > THRIESN DT X TOMNEEIE, 1 FRRZ UHE L
ATDHbDET D,

FIFEOBE

FIEBAAA A2 52017429 H29H (Y B ZEE RV, ) ETOMBHMIZOWTORRIZ, LTFOLEY LT 5,

(1) 20154%-9 A30H (FIHZ&ETe, ) 2252015412290 (RIAZ& £\, ) KT T 2REHEIC X, 45
11.50% & L., 2015412 29 HIZ3Cfh L D REmBER M 72 0 OFEARIL14, 2156/ &35,
(2) 20154E12H298 (RAZ&Te, ) 7H2017T49 A298 (RBZ&E2V, ) T GAICLY) RYEER (R
HEEERY, ) ETOFEHEIZSZ, UTOLEBYVRESILD,
(1) FIEHEFL A 23 TRIEE S IV EE T R ARRESR O BE AR EKHELL ETh 5 & FHAMRBLA
DPRTET DG R 50% & L &FIFA B ICSH b 2 3EmE SN 72 0 OFEAHIL14, 3756/ &5,
(i) FIERHERAG B 23V TBIZE S I BB R AR RS O RAE YR F I E K ERG Td 5 & FHRRELA
BPGET D6, F30.10% & L, FFHABICSHA b D FHIR SRS 72 0 OFBAIT126M & T 5.

3.2 FIE DA
AN BRI E SN2 VERY | RISV CTOFRIBOREL, EROBICKT L. XA REICE
RIS SNGEITIE. AESHITED 2 HIETHER (REHEE 6 HICERT 5, ) ETolEkE CHlroRT
H%EEHT) FERIEIRET D,

4. EHERUEA
4.1. TEHAER

(1) TfE R A
T HMEGE B AN ERSUTE AEH SR WIRY | SAREIL, BIT2hic kv, WlEERE I, UFICE-> TGk
RAREANZ OBMPOTERRBRICL > TRET 208 (LUT NRHERSE Lvo,) TEESAD DL
T,
O 7y A CERPREE Lo TG E . AEORIR &Y 72V O EE 5T 500,000 H &35,

@ I AEEBRBEL, ORI IITHEMELL ETH - 123546, AAMEOFEm AN 72 0 O HE
BAHEIT 500,000 [ & T %,

@ A ERPREL, DORMEMARDITHABEAR T o 72 E . AE ORI SFHL 72 Y OHHE
BEO IR AT, A 4.1 H(2) 9= (4) OBUEICHE, WMEE R, HERZ RIS DO EE
LA O R OB GTBREDO TN K-> THEENThS (BEL, BeFPREIT I MEMLE L, 1
MR 2 UG AT 5, ) &

(2)  MEEZ RIS QOB R RS2 A RES: D AT

AR 1H (1) QITREE T2 FHARAE LB E, BITRE, Wi A7 23 28 sft@m (LU
BT Do) IRV, AARGERRE RN (LUF TJASDEC) &vv9,) DIEFSIEA4®E U T, WHMEER (G

,10,



B A AVE 3 A X JASDECE 3 H Tld e WA IXJASDECE ¥4 H CTh 2 BE ¥R ) (TERIT RS2 4SS & A HE
FIZH LT 200 LT 2, BTSN, TOEMMOFERRIEEICI Y | ZIEIRGLFH A RHHMER B IR 4E
LTV EHIWT L7286, HESRZASTESFORZME, WHARDIZERILFROEEL TORVWHETER SN
HHLOET D (72720, AR B % 8 JASDECH ¥ A RN ZIIRELEHMNEAE L2V AR D LIRS, ), i
HE R H % 8 JASDECE 2 A OV 0 HIZ b2 EIRELFH AR AEL TV D56, (1) BITSHEE. 3% 8 JASDEC
EHHEABEORIZ, BMAOFERRBEICED | GEMZREIBN O BIZW THEE SR A8 FE SR % B 3ERIC G FR1)
RO IR L0 AT FTBEDE R E L, Yk B o tEARBAICK L@ L, (1) () R CcExn Lk
ELSE. BITRE, ZOWRE LETERDRIC, EEGRZASIEREAEMEHEE IR L, (v) 24T
IRWNEIRIE L7 a . BITEMIE. AR 2 EEM RZASAESHF O AR A T, FHEMRBADRZ O Bl
SEABRBEICEIVIRE Lz, Eit () 10> THRITRADFHENRBEAISEN Lz AT 5, RS oE
BRI A O EE SRR A ONER T MEICSE LWVEEN S, BT 3~y DB OMHE UIMEED -
DIZFAITRADN AR LB HZ RS L CEL W8 E AR TEASIC IV Y Z L0k, AHED
TRTCEHERET IO LT D, L EERIEL, GEMZHBAOHERBACLVRESNZBIZITOND b D
LT 5, ARBIZEDSEEERNGEZARTHF LM T REAMFEARFIBNT IZ2FH] L,

FATERAT, REEFIEIZHE, ZIERILFRENSREAE L2 & 2 A RSO EES amd b0 L
T 5%,

(3) FEiiEE

RIS 1 (D) @OHEIT b b, £ LEROBUEICHEV, FHREARBEAN, WMPHEE B LA, 2 05
MOTFERBRFEICE Y | R G ARTERO TGN RENECZ LW e, BTSN AREIEEE. 15 (1) @IS
WTRAT BRI, REROBEEG G ARER L RAMHEE M T2 2N TE RV LW LSS, BTt
(T AHAE AR D EE G RS2SR O AN AT, FHRRBANZ OHEMASFRRH IVl 5, 2
73 2% IEVRENE % B JEIC AT Bofa Al H BRI 1T 5. A8 S DR AR AES: N A ORI R ARFESR DA IE
PRIRBEAGAE (5 LWV R ORI A, 1 (1) QICE S BLeTRBEO SR @A HAN THAICI VA 2 L
&0 AEOT N TEEET LD LT D, BITRHIT, ABEFIOHIIHE Y, ABITHES S FRAFRAEL
72 2 L W KRN AR (BT o b D LT D,

(4)  BiWseftimm

B2 AR RS 1 AR DR G2 AR S O A R OB BT D SN K D EROY A S AERES 12, 34
RELARORFE AT & GEET2HE) (ST 2 EERZ ISR ORI K 2 ER OB FAEHE B 30
ZTOBELICRITRMEZREBLHERBACIVITON 2 &2 4L LT, WMYEERO 2 (A (LT
TBWAATEM A ] EVH,) CUIINED FWVWAT, BITRHEAONRE AT A (4T 556) BAMLEIC
HOL B2 DEGEBITTHDICNETH D EFHERBANEMOILREIZ L VWL, 2 2RIT St R O
EHEE X LI SN A) T, RFEV AT AICH L, (FOREATHADO® 24—y a VLK OEE
ENTAGETBICHE > T) SAEES DSRF L AT L UITASDECICA T 5, BIRZIGES N MO EEN ST
RESS: D 22 A K OB FRHERR D S MT K D ER O 72 O DFES: K OB 00 1N DN 00 1O FEM A F5 & L 72 HL
HARROBMAZEMNT2b0E T2 (BT T8 Em] LV D,),

,11,



RELXBTLHOIMAET DL, WFT AT LARBZRF@EMBIC CUIZYE T 258X ZNLHINT) AR
FiN OB EM A ZE L TOWRWES UL (FORETEHAOH 24— a U Rk TR IRz
FERIZE DD THLNENIHPOLT) (ALNOMBIC LY RF T AT ARFITEIEIC X D@ L < 135
T ERE L TT ) @A 2 SIMNEITEMA TERNE L IEBEE T 2 HIRICB W TEM TERWGAIZRY | 3
ITEATIIAAAE e Tk L. BTSRRI £ 2 53A BIC I 1) B A HEE |25k 3 2 (IR 2 4R A0 N A D @ R s
AL DZATE L < IO FELKL O/ AL I E R B 1238 1T 2 BLEIRFEZE O SHANE L <IESHAW O FELICB
T2V R DIRIE R R BITIC W TS BHE SUTHE T 2 BB 2 A b, AR OAREDEDITHND ST,
B> AT SHNHHMEE B %5108 3 A ANICAREHES 0> B M@ M &2 ZH L e WiE . BITathiX, At
BEICIE S BB OERRBITE LT, Y% A LSS EABEAIC FTREZZ IR 0 00T, 23 B ARHHERER 128 L
FHRRBEADNEMAOERRBREIC LV IE L, YREDOHERZICHITR, SABEARCRE AT A (2
NHDOFEDDBFAMEEL IBEIND) (CEHCL V@M L, HERBEADRBITSAENE L THFEICHR
E LTz BRI DR Z RS D ORI G2 383 O AN E AR NI % LW KR O/ 3Bl Fi R 4 32
HHZENRTEDLLDETDH (FTHETIEARW),

— R T AT MRS ST B AR EIIIEIERRE & 72 0 . BT OFEEIC L DFEER LI 2 AR RET
T, AAEHEE 1L, R AT ST DB AR ORI YHEBM RO R TH L TR TO
RIEEZBEE TSRV BD LT S,

B h@EEINT, RS AT LW BB O R T 2 AR DT 2 Fall DR 2 51T Thien
RO G E T D, WD B A @I IR SR WIEE | Y EAITER & B SN D RN H 5,
YRGB AD NI SN2 E ORI, BTt OWiEoO L, RET AT ML V7ol L%l
Wb DOTH Y | DOFITRAE RO Y T D AMMEHEE X LR N2 ET 260 L 32, B Mfilmns
EY ORI S N Do 7oA. FATRIE, B ARA O G T 2 AR D — WO N KW
2t EAT O FHEADR,

B> AT DRE B AR A ZE LT2GEE. (1) SEAICB W TTHRE SNERE Y AT AR X
VX JASDECOD HEE A RN 2 Z L2 2\, Bl 5 AHEHES IZBIE RERETREL, oML L i2E
EICE VR LIcb D LB S, WS (11) HEAEMES T, R AT 235 L <IZJASDECOD 1 R4
% MR S AR RS N DR R ARAES: D A K OB O SN 2 Bl &35 8, i1 & 2 Il e
THEBL, FERIERL, FIMUBLZ DM OSTEA 5 R & Bl K OWRIRE 4 328 5 2 & STk v A7 574 L < IXJASDECIZ %f
LTINGOEME L IBELMET 5 Z L 2R L b LRl En D,

AHENRGE AT AR L TRA SNDRFICL O REINBRWEGE . FBITS1LIE, JASDECO [ JE % AfHAEF
WEH D72 DIZHBUEARE /R T THIE T 2 HIEK O 2 FEN AT AL R O AR (O LR 252
HOTHDZ AT Lo, RBEHEFI0HEIZEDS @R DD RAEHEE RIS ND L0 FRT2b0 LT
Do

ERBYAT B OZEE, RF AT AT, (a) BRI BV TREES & L CTRE SRR,
Fogk b ARAEORE SN ARFICOWTORAEE THLH Z L &2MRAL (BL., 2 5B XY . Y%k
AP EOAREER TR LU L75E . Bl g L3 5,). 2o (b) Yk T
DHBHAN L — a3 VFERICHED, BRMEMOE L& RBITRA X IIRITRENERNCHEE LI Z OfmoF I
EFTLbDLET D,

,12,



[l — O AKAEHEE DA T D AAE O BERAMALIL, 720> D ER T G2 IR DRI L D AFE ORI L TR
SN DEERANRZASTIHR OB A RET DG, GitShanbo L5,
W e DB R Z AR O b, MHIN DT TOESE, HALOEITCRT 0L L, £o, BT
HiZ, 20 DERE, B OEATICER U TAME RS 103 U T EE R RS 3E S O 22 X2 O Fie %
TERNVILIODE, WRRLIBFHBLADRVLD LTS5, W26 ., BT, AMEIRLEZHD
JBATICBE T DR > AT L KO ULTASDECOJBAT UL AIBAT (ARHELMEMHER (53 2 B 5 (I8 e RS2 4R A
DR HFTW T RE SN2, ITHET 2 BEEZADRY,
FATRAEIC KD WRPE T AT LR O UTJASDECE I L e AR (269~ 234 T DR R AR (R
BE) ORFIH T, PORBITEREIZORBATE L <IZHBAB TR ORFEHE ULZ O Y% R
SBZARFERORAE & LTI LDWIH (LT TIEHM Lvo.) I T, BITSHEXIT 2 OREASE
L<IFAEANT. WL,
(a) AAAEHEE SUTAAAE M D% DEER R ZARTEHR O EER R FTAE IS L, T EE R
NELLITABANZORAEH L U TOMRIC L D ZEUER, EE, @, BR. By U3z
DD B CER L <ITHW (WTFivbZ2ofEEEZMbev) 23432854 H DT,

(b) IAEMIR R, AHHERERE OBEIC L D RE 2 LIS, ERRZ IR ULZ OB 29~ T
DOHER GRHEZ B Te, ) ZATHET (BL. MEMRTICRITSASOIZOREAE L34 EA
PO IR DMERIBATHE T 2 8B 2 B> TORWEEICIRD, ) . X

(c) ITEA IR B S X2 DO BEBIIC BT X2 OREEAE L ITA BAD B EE R
TSRS DI RFTA L & L TR SN TWD Z LIS LY . AHHERER UIAFEHES O 1% D5 % 4
SRS AESE O EEW 22 TR DS EBE IR 2 T D AT O & 5 T T OB U THEE I

YA ERES OIS EEENRTTAE IS L TUEREZADRVWLD LT 5,

FEATRIE, RS S L X002 A EHEE ORBEA L L THTAT 22 0MOEXIIENLSNDEEZ .
B ARG LR D ER K GZARFEHF OBEITA T & U CORERT 5 T FDORERE FRLT 5 Z LIcox—YD#R%
ALV,

A HANCIW T, AHEHER 1T, ST 2HEEFRZARARICEHL T, WhRDIEEESL A LRV,

(5) BRI OMEE

(a) SHGHRE (D) FEEA R Y =12 Ko TRHR K OAR SNRWD FEITRENGED D 7K A R P —
Ko TRIER AR SNHE. T 1) HREROFFICH A SN 23R RO HE LR U35
HANCHE LSO ZMEH LT 2D & BTN 2 ARIERIC K> TIRE S D 5B, WThos

IBWTH, UREEENRZASAERICBET 2 7 7 & N3 2 ERICER L, Wihogs
b i 2RkiEE (LU DEfRESE0 Lo, ) BRREERE AR SN D,

(b) HRFRRAZE LT WL oRHl B U2 OMOBHET 5 B £ T2, BT (1) RS R4
FOBE HANET S, MRIEEIEE) U7 < 72 2 UG | A R THEA S 71T 288 )7 Al
Manie 722 LW L7eBE. (1) Bl 28R =03 MR OFHRAR L IEFHHEY
EOBERZELZATVE L <ITZOMO ST IETHEIERZ RIFICAE (BT oA R PEADLE
AN 2 OO TE BRI R O FE ARG SIS 2 7o ic 872, FHRASUITTIEICBIS 20T
EDOBELEZRS, ) T2 LEaRARLELGEICEWVT, HEAEIS U T UZERESRZISIER DR
B RE DR ML EER RZASAFICENET 5 7 7 & FIZ L » TEIESUTRE S hZ2v, RO/ 3T
YL EIIE U THMEERN RIS DME T 2 5 58 & OB 7 A i S e L L7

,13,



B, 3 (i1) BEET D FRA R =D RER R K ARITHK T L, 20, FKHHER b FEL R
LW L7258 IR, ARBIEISHE » TARKEMER (26 U T35 L2 fR 0 B/ Zl@in 2475 Z &
&0 BITRHIT. AEO (TR M ERTL LN TE. 200 5Ee. BT
F, EE LD BIS, BAMEHEE SRA T 2 S AR OV TP ESNLIE RIS 5 %%
XHh D, BMBEEAMT DTOIMNFT D L. BITRMIT L2 Y% o®%IT, AEEICEH L. FIEED
Z OO ESFHD HLIATDIIR W,

(6) BRI RZIRFAIFOMME DR IE

AREBIFT R D ARSI, AAEICBEIHE T 23 H TR EIE A SN D W T 0 B OEIRITRSZ 48 GES: Ok A
ZOZRFTES AL, DPOYFETENSYIOARDOH OEMBIFTE A £ TITAIGIFNC L BRENGE, BT
ST, YGTIEEZBE LT, BEEZ b > T oMENIC G2 FIE T, AHEICBEE S 2 33 T AfF o 7f
REZRBHDWRIE ., XITZEOMOPIWAITH ZENTE, Flo, NERGEICRY | YT ELZE L TARLEDRS
LR EHET D LN TED,

(7)  VE{ERREE S

B RRARRESRIC OV T, ITERTREE S 0384 LT L AT AT L7256, JAT LI S R e AR
HH DMEDE X RS2 AR S O B MM B 2 A LU EERH LT 2 IR 2 AT 2 0B 02 Il 5, 20D A3
B LAV C 2356, BITatiE. () BEMNTEEF M L 2 MEUIEE O R A R L, 2 >R OA
RO H R OVE B2 MR T 2 72 DI#E B Th D L FHRMABEADHIET T 5 ARHEOITEE, Rk, SHAX
1T DD IMFITERET D EHOHFIE (b LHIE) 217 (HL, 205 EENRZIRERICET 2R T T«
U7 4, PREY. SERERUIREMEDOETIZKIST 5 2 LAl & LEFRRIITORV) . (1) 4%
BOMNFAERERET D, BITRHIT, EHLARRRRY | %A T 2HEESRZSAERFITET 247 v a i
BEIENTWEA Ty a VIBIFINSEA 7Y 3 VIO T T ZIBER R F I 22 2R LT, @
OIe BT EZRET D, BT, MEEIE 2T O BT, ARG L, AMEICES S b s
SRRV XL OMOBET 2 20T 2 5 25al L, IBTERTEE S b O 2 RIS L@ 4wl
BRI 2, B L, MEOEMOWMEIE, BIERTRES R UTZ DO ETSNIATADON N EE

H. 2720,

(8) Hrhll g

EE RZ AT OV TRBIFEHR DA LI L RITRAADNRE LI Hh, TO%, 4T 560F0. KAFREMN
HXIZAFBURE, BITSIIZ 0 ET, HELE Lo T, POBMENICEIRNRFIEICED, LFOZ L %17
ITEMNTED,

(a) (i) I D RS SRR 5 2 DRERIRNR 2 SR L, 2D AR DO AR O#E R H 1) K OVE M
ZHEFFT D2 DITHEY TH D & FATRADHI T 5 AHEITAR DT, R, XHELZZD
OS2 T (D2 HICIE, RBEEN R RS IAEICET 2R 7T 4 VT4, F
R, RS L BMBIEOERICHIET 2 Z L i L LB EZE0R I bIZRES L
RN) FTHIENRTE D, M2k, 5 ERERIRY | 34T 2 BMEIR I R A REIR B
FTHAT v a PRSI ENTOWD AT Y a VIGIFTAT > 72 Gl FHICBT S22 L T
RET D,

,14,



(b)

(i1)

(iii)

LTI B PRETH LN TE S, RO

FATRARR, YEHEZIT O BRI, A ERER o3 L, AEICE S b 2 85K Y X
ILEDOMOBET D504 2T 2 52 50dk L, FBEF B OFEM A EZIZH0 U2 @ % ml L iiE
OMMZET D, H L, YUBAMOWEI, FERIEB XUXZEOMOFEIT INTATA OB %
H 2720,

RATRMIL, BEE b5 T, POMEIIC AR FIAC LD | B0 G & 72 5 R A5 % RN
THZEMTE GRUTBHEMFEICHI L, (UBRZATES) L0 5.) . MAkERZ STER S B
A GFAARORD V HRZWAS L BRSNS (HZRIRHET 5 7 7 o KB
SRR IET 57 7 > FIckb5.), EZETESOBICH L, BITR, A%
AR () BPBOR A SR AR L 7 UREH L ORREA DI L, () BOR A 22 25700 &
A DT TH Y, (o) BB R FAIR & IO RREE A L, () BEBEN S
WA & IR OIBIFNC ES SR, 5o, (o) BB ST RS L A LEICHET 5 b0 L 2%
L5, WETHIERTES (BL, #HTIRA,), REZRTEHEOBIL L, TR,
(U &% BU00 L O FT 258 50 00218) A 0% B ORI > T, Lk
BUC & 0 ATEARTHR TR DM E NS - L ICRIET 5 b0 LT 5,

PRBZ RS OIBPUTER L, RBITRHIE, B EARERRY | () ARAEOA R ORFHI B R UG
HYEZHERF L, oL B) (D) BMEEN BSR4 7 v a VARSI SR T o4 7 v g
YEGIFTAS YEEA T g AT OWTT o T YRERR ISR B 2 AT, O (2) SR BME R X R AR RE
H BT DIBOBBAR Y =0T TCIREICERE T 5. BITREE, 2028l gl &K/
AT ZASRESR T & 2 S BHE B G DB BRI 5 2 DBEIR 2 K L, 22 oAt
B DA DOREFE ) H KOG BN E AR T 2 72 DICRITS Y TH 5 L HWTT 5. AR
DATHE, R, KEHE L IFLOMORMZTEST 5 2 L8 TE D (HEMRZRIESFFT L <ITAK
AR 2R 77 4 V7« PRRY, BERRE L BREBMEOLETIHIET 52 L2 E L L
Teii#E 2 B0 TR D IZIRE SR, ),

FATRAIE, AL O/ SUTFRE ZAT O BRI, AEHEE IS L, el F b O R R OO
SASFERICBT oW HH L, KO/ T, AR E S E b2 &8k O/ T Z Do
B4~ 2 R fF 2 B9 2 5 2 R0 L7zl 2 ] LRGNk AT 5, B L, HEZEMOWEIL,
Bl ST E DD FAT SNIATH DN E L 5 2720,

A ORA ORI LV FEERICABER 2GR Z R 2 2 LA TE RV E TR W L7
BraiZid, AR - TARMEMER (26 LT 16 ALLE 30 B LU T OO ER L rTRE/ZRIR Y #E
DI ZITD Z IR BTSSRt (—HTide) 2 ERT LN TE, »
MmO E AT, EEBIRE 2D RIS, SALEREE B RE T DB ARLBMT OV TTENE
HEEFITHY T 2@ ESHA ) 2R TE D, BELZBTDDIMNETD L, ETRHHICLD
LEEHIB 0% I, AT L, FIEEOZ OO SO S TOIR W,

B RZIRASE OB EOHER

TEOFRIL, 20135F0 520144 F TORAE K 2014410 H 5> 5 20154E 9 A £ TOHK A OIEE X R Z I8FE5 D HUT
SEEBBIFTC B A RMEDOREHE L KEZEEZR LD TH D, £72. T 7 7 71%, 2014429 H 1 H)252015

,15,



9 H16H £ TOMEMNRZBAHEORMEOHBLZELZLOTH D, DX, e REFREO T TR
BRRMEEHEORMER LD X D ICHEBTINOBEDOTZDICERBT IO THY, ZOEBRMNRZETHFOKMED
WEOHBIL, FROBMERELT Db DTS, FEEOREOBNERTHOTHR, iz, BEDOT
ORI TR RRZBEHROKEN TROL I CEBH L2 LIk o T, HEIRZHMEHIPELED
AR R T2 2 &L 2RBT 5 O TR,

<NEXT FUNDS HIEFHL AL v P o f T v 7 ZEENE FIFEAE O FKE O 7R >

FAE (HAAT : [, 20134E2> 5 20144 £ TOERMEM 2014410 4 A2 520154E 9 A £ TO H &kE)

F HeEfE (1) i (1)

20134 11, 760 5, 180

20144F 13, 940 8, 540
£ A e (H) Rl (M) £ A wEfE (1) w2l (M)
20144F10H 11, 740 9, 250 20154F 4 A 17, 630 15, 700
20144F11H 13, 280 12, 210 20154E 5 A 18, 230 16, 040
20144F12H 13, 940 12, 120 20154F 6 A 18, 680 17,170
20154 1 A 13, 620 12, 130 20154F 7 A 18, 570 16, 730
20154F 2 A 15, 160 12, 900 20154F 8 A 18, 460 13, 500
20154F 3 A 16, 750 14, 920 20154 9 A 14, 650 12, 820

HE . 7 )— AR —7 « T —
() {H L. 201549 HII20154E 9 H16H £ T, 20154F 9 H 16 H O FAGEREGIFNCE T B EE M RZ EAEEOREIL, 13, 840 Th -
7=

NEXTFUNDS BE&REHL AL v D - £ 0F v 7 ZEEHA 5
BIE0H#E

20,000 -
r_— h
18,000 v/ vvﬁ\q-as—\—
/LJ“ﬁK//F
16,000 y
14,000 /d. \h A

N A
12,000
mpm)”rﬁ“wfj

8,000

6,000

4,000

2,000

O T T T T T T T T T T T T

o o@m oo m o I I o oL oD of Of O
& 0§ F OF & & & & ¥ & & 4 H
=7 Ta} Ta} Ta} Ta} Ta} Ta} Ta} Ta} Ta}
— =T =T =T — — — — — — — — —
o — — — o o o o o o o o o

,16,



4.2.

4.3.

4.4.

4.5,

4. 6.

SRR R R A ORI & 5 RHER
VLT o856 AL LM HER A aflc R S n s,
FPEARBEAN REEL B 230 2 &M RE R EKE L FE LI I E A S L L25a. &K
L, EEOFE (REERER) (BT, SZAICBT 2 YAHEIC OV TRAEL, XHbhdXFHE &
BT, MEH =Y HARM OB 4500, 000l TEEIND, BREBTLEDIMNETDE. /v I A FHOJRE
X B RHERICEBE 5 X 0,

BEEFHICLOEE

AR S FAITRHOEHOBIT, UIAMIES K EH 2~y T 50 OTR D OEFEHE L < 13—H8A5.
W OBUR, ATE SEER U <UXEREBIR O Y RFE U < IIHMER 2 A3 D HEBIDNE - 2 BATH L IRFPROIERE,
BRI, Bl HR, e, 385, TR L R GERAAR 20V DO TH 2 HBITIE, £ OBSTI Si%IETH D
KRAED—RREITITR > TV D HDITIRD, ) ICBL LT, UTUHETFEOMROLETICHS LT, FaikL,
BETHVFE L BEOMORTER LTS, UISHRE D700 ERITRANME L b - TREMICE B2 T7 14
ERWTHRE LG (BUF DEEER] S0 ), ) | BITRHE, REIEI0HICHE-> T, BHIhDERICL -
TR BRI N T, ALEMER (I3 L TR RRSERS B ZAT 9 2 LI2 L0 PEsh R E R TAE
ZEETD LN TE D, ZO5E, i@ B EEE CUIMEEZ RIS DO EE RZIRAES O L &
OEERBEEOZ (b LHN) ) UIHEFEDOZ DM O SO ZEIITHI R,

R4 3NN o T ARAAE DEIR DB Lo ARAEIZ SV T A b D R & SHEIT, BITSANZF OFREIC X 0 3R
L7-fEiZO R LV FTO B2V TP ES R BIEERICH S T2 L BITRHENRE LTeem L § 5,

"A
FATRAL R ORIT RO FRAUIBRRALIE, WO TORARTRZOMIZE N T, WAR DI BV T H AL
ZREAL A, HEOUTHEAIT 2 2L T& 5 (HL, BEAOHRSITEEAEDIEROMEDIIAEZ T 54~ T
DOHERE L BITEANDOND ZEE2EMHLET D, ) .

JuA
[EAR] ICE R LZHAITE, REZDO XD ICHRTE 256, AMEEICESS b <&, FIEZERI T
TOEMEERT 5,

BMARELEm

BRI G ASTESRIT D B MNANRELEF RS A L7z L BT L7256, BT, U T2 %1752

WTED (HL, #HBETIERY, ),

(a) D)2 IBINHNRELH R B AR IC 5 2 DR HIIR L KT D720, 7o AHAE OARORFER) B R
BEMEAHERFT 27200l Th D & BITRADHIBT 5. RHEAEIR D50 (REEIR D RER L<
DRI T D EHUIRMEOELE 2 G0y, ZHUOITRESINRY,) OFE (070 2T,
BRI R AR AR UIAFEICEAT 2R T 7 4 U7 ¢, TAERY, SRS L IRBEMEOE T IS T
HTEEAHE LETEELGOR INALICRESNR,) 21TV, YZREO IR EREZRET HZ &
NTE D, FITSHT. MR AT O BICIE, AR IO L, AAEICES &b s LD

,17,



5. 1.

5. 2.

5. 3.

5. 4.

5. 5.

ST OMOBET 2 5542059 2 52 50d L, BINERELE B OFEM 2 2RI L 7-@m % wl &
RO EATT 5, (B L, HeZmmoieid, BINMEELEH XIIZF OMOFEIT I NTITE DN IITE
WA G2 I, XU

(b) AAAE DS OTHT LV BN R EFRRFEREZEN T D 2 LA TE RV & BITRABHW L2 HEI1T
I, REIHIINE - TARMBEHES 123 L TR RAESCNCEAMZIT 9 2 &I L0 BITShERtED (—
FHTIER) EFEAMEET DI ENTE, 222556, BTt HEDORICEWT, SAMLEREHE 2
RAT HHAEIC OV T T ESN RHMEEFICHY T 28 a A5, RELZMITHT-OIHFT D L,
BT L 2 U3 0% I3, AHEEICBE L, FIEEOZ OfMOSEO I Th R,

XA

A A3
AT BT 2 AT, RBEDKRES O ZHREAN O EFHITICS N TRRLEOCEESNHEIT, UTA%IBMN
DSFABATONR VBRI REN G TSI L &2, AAMOTERERY 7 —IZHES 28UTICHR Szl
HEAEA~DIR Y AR L VITbI D,

B DA
RFDFHEEDHPYUFHRFICRE SN DHEICET LA ZHT D5 Z LN TE | BITRHIILHEREOTHEIC
LTI DHRICE DI EZITO ZLICk o T, 372 8BITHOVWTHZRFICH L TREIND, %4
T HWRGE L AT LOTLEIFFE D KIFNE TS HHEOHE RSB OV CTOFTEE & L TCFRRINIZE AT, HFEX
INCONT ORI L YERFE S AT LIk L TOHBERTE D, KFEOFAFLUSNDOEIL, BFEKRFITKH LT
DD RERFUTHOWVTRITRAITH L TREREZ A S0,

Kbzt B EOEA
FTRTOZIIE, WHRDIBEICEBWVTYH, EADIESFHET NS DMOIES R OIS OXNR E R D,

READEA
FHRBLNIFRITRALOHOMRIA L UTITEI L, BT XITFERBNIAE S OB, BREUT=Zita e L
TORBE IR EFIEZIT 5 DO TIERY, FITRHIIVWSTHEREADEMEZLEE IR T L, BINXERb Y
OREANEATMT D22 LN TE L0, BITHITE I BRI ZHER L2 T2 o700,
WHEF IR EEEFTOEFIC OV T, B < R EES I 5,

PAZESMTIS| B LIS A
AR OV TOSIA A D FEHESUTEG I A TII e WEE, FraE IEEERITIRGI A S T L% T 22 L3 TE T,
FEM) ST STHMZ D W TCHLEZ OO BHFHEZHT 5 Z L TV, [FEESRITEBIA] L1X, Ou v FURUK
FUCHEW T, ST RO ER RSN ORF 1TV, hOofESRIT R —BEE CMERE R OV ETHES DI
Fladte, ) OEBIEELTHNDHEN, QREFPLERGEIL. YUZEROBITICBWT, MESITH M
% NWEAEBRUONEHESORE2E&Tr, ) OTDIZEELTWHHEEKRT S, ok, WlEER KUFHAHIZS

,18,



8. 1.

WL, RBRC T2 eHEEm - 1 RHAMIESE (E2) | ROAREIHES. 1BITFH L7243 HICBI T o R%
Wik 5,

RF%h

FATRAETH 5 | AAEITAR 2 SHMTBET 255RIT. 25125V TORE A 22510 GeARDSE) X 54 (F
BEOBE) UNICKIFOZRNRVIRY | BeghiHi L, Wahl s, TBER] &3, H6P 5O T,  (a)
YLD HIRMPRANCEDR L, HERHENFLE LA, T (b) Hi%H £ TITHHERIEAZ L o> TREDSHLN
ZESNTWRWEE, UESHEOBENZHEI NI A T, ABHBIVHOBE I > TAHEERE IF L TZDOE
DBEAMPTONIZA ZERT D,

EHARRITER

LLFoOWFhoFh ( HEBABITEHR] S0), ) BEAL. ML O AIEEe, AHHERES L. MBIRBELAL

KL TEOREFEEFI CUCEHR TEAT D Z LICE D | HEAHEICOE B HICEERRAER L hbhu b~ &

BEESTLIENTE, ZRICKY YA P ENARHEREIC TR SN RE b0 LD, HL, MER

PO M B A BT D AN T R T OB AEITFRAME L TV D5EEITITZORY TIERLY,

(a) AT AEIZ O W T ORI Z I A 22530 H ANIZ D 2 WG S,

(b)  FEATEAEA (1) IHAARRER L ITMEPEDIRIEIZ & D 6 L < ITMEE ORE SR ATREICIRIBIC S 5 556 (LA
FELIFHHITNICE > TEDO L AR B ENTWDHEAEEET, ) . QUDEBORME L ITEEL—H
& L <UTHFHEDFIADERS) [THOWTHIAEEEE LITFE L, BHLIHMEEE LTI ETIERH
e, (iD#EM b HE, 1R, SEEE, E5Eek, AmER, &L MERCESI BITatta y
BRI 2 PRt Bl LAE L IZZ0xR Lo E . (v) M ARICB L CRIE T 2 S &L ORI TH L
SIFENSDOMBHEEOTZDITBITOR L, — R, s L <IMEBRBRERRELE LT 258,
XFFETREOEBOREE L <3 G5 L IIFEOREE) ITHT 225 LIXENOICREE RITT K
PR T OAEBE LITES B Do 2854,

RETEIIE D 5 EEMIR DB Lo AAE IO W T bbb 5 R &EEHIT, 20D AEOERO RICBW T, T

ESNRHEERRICH Y 3 5 L RITRHNIE L% E T 5,

i)

AEMA~OEEZ TEL TOLEEFIT, AEICHRET DY X7 (R RAZBT DRMBUCET D V) 27 25T, )
KO B ORDUTIR D L7234 OB EIMEIZ DWW T R R O/ SUIBB IR T D2 LER H D,

AA RZBT DB
A A REFRITIR KL B
FEEXE 28 U TITAT 2 RITRMIC L D ARMAEIC T 21, ROARMHAED TTADEF 1L, A A AHFRIFIR BB
(Verrechnungssteuer) DFRBIXIZTIZZARW, H L, FEEIEIT LV BT S NIAERFR T 2RV IZBWT, O
JUT A« AL A« A« V=Y EIE OB B O CTHITEB 21T 7P rl 2% TE Y | HEIER AL A
ESMATE LA NCE R STV A IEAMNER Th o Z & 2 Oo@QREEA, AHEEDTEH L L OIRTEIC X - T

,19,



B, A AFESNCREL, AT L (R AERNICEIT 2005 E&OMEMN, £ DR THERIRAA A
BUEICESEFFESNTRY . ZORMEE L TUTYZMBERIC LY | AAEICBIT 2 B A A AT 1T DRI
BAOBU SUTIERR DX G & 72 DRV ITIZ Z DR Y TIERW,) 2E&EETH, 71T 4+ AL A TAf » U—[F,
FRESUENFATT DA R T DR Y | BB ESUENR ZI S ORI Z & 2 HRT D,

A A R EFRITIR I BLIE DBIESR

201148 H24H (2, AA AEAZERTERERE L, UKIERMHITESNHE, MIERICERSNTND AL R
2513 B I RILALL, AL AEEOBEATK T 2 REEIAR SFIBOLH (ZIUTIEIBLEED] & L CTlibh %
AR 2T 2 FERT D30 b ET, ) I AA RAESOFEE AR S22V, ) (233 2 A4 I
R DFEDIHMZDUNT, BIFE35% TR A ABIRFRBINBLAERT D 2 L 2 BBEST LN D WRENDR & D,

A A REFRIEFHFRATHREBLR R A R EFRFEFER S | FIAERL

FATEANC L DRAMBEOFRAT R OMEE GEITHE) 1ITiE, A A AEFRGERFEATHIEB ST A A A EH RIS | IR
DT HRRI LR,

2312 A 2 B2 2 AREMOTEIT. A AORNEFITIIA A ZDEWGESRESR (A A ZEFEBIED ERIC
£2.) BEBIOUEETHD, UIBGIOMN¥EE L LTTHT 256, AEOBEAMRIZ L T0.3%% LR
LT D A AEHAGER DG HMBZ R S D 5, AMEBORFRPHAFONTNHALS ANBI e T a0 Rn
(Principality of Liechtenstein) DIFFEH TH HHEITIL, A A ABHGESHIG| FIEBUIARE S e,

BiEes)

AA AEEE TR BREMRBFE IS, AEEPIRIE T 2 A A AENOEARMZR SUIFEEZTT O —EDORAT %
HCTIT O TV D IRGI U REITIES L TOZRWOAKEMES 13, AHAE OFILE O SHA e OTE AR D3 I NS AR
DFEHIIERIT LV FHINDFUFRIC OV T AL XTI 5, M THT OFF B S D 2 LTy,

AL AT & B HE D72 8 O PRI

OB D B ATt

20044£10 H 26 H | FRMIERIA K ONA A A3, BT BT/ 3 2 BB BE L T E Z2 /i L, R EICHE > TAA R,
FIHLADIE CORFE IR T 23BUC D X | 20034E 6 A 3 AFHEKINFE2003/48/ECIZTE S B L= D & RO B % I
L Llirol,

A E R ORI TE % AT T D AA ADIERIZHEV, A A ADTHMUBEAIL, AAHE IS HES X EUNEE O A EEE -
2B TR L TITOR D FIHAZ DWW T, 35% DR CHRRMIN 21T o T idZz b2, B L, Ma%E A,
DI BIFIRBIUAR 2 T, I RFLA KL PR A ZAENS, EUNMBEEORE Y B L TR ORI 2 et s 2 L &
HIRTE D,

@ E D A TFIR U

AA AEH S HFE (Swiss Federal Council) 1FUTHE, BEK A —R MU T L ORIT, RAEFRBUBIZEIZ DWW T
EDTGANTHEI LTz, FoK132013 1 A 1 HIZHH L. S%EINOME & oM CRIERD FKI 235/ S 4D rTaerEDS
»5,

,20,



8. 2.

FARNTHESE | AA ZAOSHMRELNITREMEFTF K ARG FIT L5 —EOFTARH B IOV TRATFUR BN 2 31§ 2
EWTE D, BAFRBEIEUL, 22705 REMEFTEK OFTRHE B 2O W TR E O8N R EE D33 5 ~ & @ ATl
RO LD TH D, HRATFREBNICRZ T, GEEAIT, 0 2R X OFTFE BB LT A DR ERE OB
BRI LA ERZRERBR 21T 9 Z L 2 ®IRTE 5,

AL O 9 B ERFF OB E N DEF. S HORIUIIE CIoBLE EOREIZOW T, BB I
TOMBEND D,

A AT 288
AR AR ICBE 42 A AREOFBL EOBAR O OB 2 i <7123 &, AHEICRE L &5 LT 2 8EF L, £&
BFEORBUTIE U T, AAEICHEETHZ L1082 ) A7 RAMEICEE T 5 2 EBEYNENICONTEH DR
Bt - BUBERICHRT 2 LERH D,
AAREOMBUCEIT 2BUTIES CAT THAROBUE LW)H, ) b RHEIIAHEE L TR b s & b0 L
EZDNDN, ZOBBWPHEE L TWD DT TRV, RICHARDBIE L AN A & LTI bt/ s
STEHAITIE, ARHEICKR L TRE L2 2380 EOTER ML, BUFICE R b0 & L B2 5 AIReEn’ &
Do SHIT, HARDOBUE B AHAED & 5 RIIARRHEE TH DAL T, 20BN A BAMEICHE L7 b Dl
RN, JEK. BAROBIE Y RN TN ARHEE Th D HEICBT 3 BER O A7 ICER 0 T, 6D WIE A AROBIE SR
P HARDBUEZ DWW TR DR E Licia . AHEICK L THRE LIcE OB OB, AFICERD 0L
FELL BRDFREENH D,
LEZRHRE LT, AEEOFEIX, —RIISREBXIROFE L LTIV b D bDEEZHND, HAEDEE
FHRORNENEAD L EZ T 2 AREOREIX, ENURERNIZE T 2 0T 2 U bbb 256100, H
AROBE E20% (16%DEBLE 5% DOHGR) OWRITHBEZRI D (RBUFFRIFFEILESE 350 3. HIGBIETIS
DE5R6E) (201341 H 1 B> 52037412 31 H £ TOHMIT SV TIE, BiERiF20. 315% (15.315%DEBLE 5%
OHFFL) . 201641 A 1 BLFEOANEE NI 5 AT DWW T, 16.315%DEBOA) . BREORESICE
W, YRR TS RLO BN L 0 ARBIBEMRIIE T35, WENEAIZE W T, YERBIEBITECED b,
AARE OB 2MBLOMBIXI S &2 D, B L, UIENTYRBERIEREL . —EOHIRO T, BARED
FTAHCB T 2B DERT 2 2 N TE 5, EFRIZHb 6T, 201641 4 1 BLUERIC HAREOREE NI %%
JoARMAEOREIL, BHAOBIE L20% (15%DEBLE 5 %0HHRL) (2037412431 H £ TOMMIZ SV T,
20.315% (15.315% DERL L 5 % DHITTH) OBRERD, ) OHEFHERBLONR L 25,
AAAE ORI K0 ST E 2T D84 (RAE O ERPMER A RZAIEIRIC L o Thah 256, HRO R OY#%%
TRAESS: DA 2T S D R AISFESR A A T UG SN D @HH, & OISRl AR A T b 2 561C1E 2
nNaegte, ) PALBOBIHMIAE L B2 256 OZ OEFIL, WRHENR 2D, B<EHERL LI LRV,
EEAERE LTI Hbns b0 L Bbhs, EiEEEE LTI fbil. 220, sl HAREOBREHICWET S
Ga 3T & LTI b, MEadbiloxtf & s (FrisfliEsH3o&% 1 1, sl iA@mE3s-1(3)) . A
DB RBLOBRITERBER R L o> TRV, AAORIE LOREMFILTE6% (46%DERL & 10% DOHITH) THh
Do SHIT. 20374E12A31H £ TOHIMIZ W TIE, EBUIFTEBLO2. 1% OEEAFRIBL O SR L 725, HL. 2016
1A 1 HERERIT, RIS E 720 | 20% (15%DERLE 6 %DM (20374128 31H £ TDOH
HC DWW TIE, BiE1320.316% (15, 316% DERLE 5 % DHIGEL) ) ORISR TREBOMNGE &5, £ Y% ERELR
BAAREONEENIRET 25613, EEERITRRITFHCED 6, AAREOFSICET S HBIORBI S & 72

,21,



8.3.

%o AAAEOERIMER T G2 TSRO R OBEREFO L (b L) ICkoTRENDIGHAET, TOH
B R AT D SN A OBIHEAEZ TRIS 58 0% OZEFIL, WRRHEN WD, 2<aRRLE
FELZnR, EiEEEE LTI RN b0 LB s, HERAES AAREOREREIFRET 256 13FE LoH
KINIFITFEEGED DO E T2 RMRHRONDD, ZIUTL D L EAKERICBWTRA LI EEZERIT
B LERNSDERREND T L LD, ETYHEEER) AAREONEENRE T 25813, EEERITAAR
E O T 2 HBLOBIR G & 2 DRABITEN L2 LGN D, 7ok, AHUEDEEMER GG ZIRAIRO AT
ROBLETREEO (b LHNIT) ITE-oTRENDHE. BAEDEEEIZOWTIE, EEDOBICEIT 24X
T AER DAL AME R K R Z AR OBUSMER & 725, WEEANCOWTHRKERD bDEEZOND, —RIIZHE
AR AR L7 aicid, £ ORI X 258ERIT. —E0MEO/EDLE 2 RE . EAFTEBUITRL S
WV, Ll #HEOFIFOFIED S b bmb b D& i bRV S DO TERLEEIE 2310050015080 ETH S M (Fl-+
B ERWHIBR S Db DEETy, ) ITOWTIE, TOEEICHET 2HEBITRAERBMOMNR L 0D, AEIL, FIF
DORFED > BLERELEWHOER LR L O TR L THE LZEIEG231005r 01508 EIZ7e 2 RREMENH 5720, B
DREIETTR L L CRAMBLOSRE 2D LS AfEE b H D L2 D, £7o, 2016451 H 1 ALARRIL, ARtkfEo
BRI L0 A= D D ARE OBSMAR L B 2 2356 0% OEFITFEELR & L Tbit, 20% (15%DEH
L 5%DHAR) (20374124 31 B F TOHMIZOWTIE, BiFiL20.315% (15. 316% DEFL L 5 % DOHISEL) ) O
BRCTHEDBERBLON S & 705, WENEADPAEZFEE L5823, £ OIS X D5EERR T OWNEEA
DEOFEFEED BAEOHBIOMBIR R L 72 2 G OSHEEMLT D,

7B, AAEOREETHHMEACE L, 20164E 1 A 1 A LIS S BERBLO X5 & 722 5 AREOFE, R 2418
R OGEERIRIZOWTIE, —EDOSRMET, MoBR0 LGREOFRIE, By, EEZAARS LK OGEERLES & HiE
WEEITH) ZEMNTE D,

HENEANDFITT HEN AT 2FE R OMERZERIL, JRAlE LCAREICEROH 05 & LTI b,
L7zid > T, AR DFE R OMERZEL T, HAREOIEFIE RO H ARETEARRE 4 #7722 WAANEE SR
BT 5 boik, W@EHAREOFHICET 2MBUTIRS eV, RIS, AHEOERIC L 0 4T 5 IS CHEEE &
O HARENTEARM R 2 F 72 2 WAAEENSRE T 2 6 01k, BAREOFTFICE T 2 MABUTRR S eu,

KEZB T 5B

R Y 6 Kk UL Y RIS ihe

KEBUEL ORNEICES SHAIOHE TIE,  TRMFEZ%) a2 KEFRE Y4 L LTHR-> T\ 5, A 5 KE
& ORBLANT Ko TREES LRV IR Y | ) B AEITIIFANE U CREOTRRBIB AR SN 5, [HLE R
Sk L 1E, OFMRESBEHIG | SUTBERSEEMAIE] (LARIGE]) 128> TITOIL O RBER Y SO A TH-> T, (K
BOUIRPENC) KREPFREC S SO EFIELE LTI ZhEBRLTIRESNS b O, @ MHEEEETAR
1 (LUF THRENPC) &9, ) K- TITON A TH - T, (EEXIIMENIC) KEPHRA LSO %
FHELLTOAFInEZBLOREESRD L0, WNZ, @KEANERAIT (LLF MRSy &vo, ) 2HiE
K OQIZFER O N EEINTIFL T 2 b O L IRET 2 2 OO ZEZ VS, BAITIE, 2016451 A 1 H X VAT
DPINDIINTHONT, BETAZRK (BLT INPC) &V D, ) BELTD (@) 720 L ([d) OWT NN DFEMICHEYE T 55
AT, FBENPCIZES T H D LHESN TN D, () BRORFEICEEL T, BRor 7Y HEN Y 3 — MY 5E
WZxt U CRAMRESR 28T 556, ) PO TICHEEL T, /DY a— FEEFRP a7V HHE T L TR

,22,



AMREASE T 2854, (o FAMRRENS, ML SHZitkifis TASICBEBITE 5 b O TIIARWES, Xt (d) 2
FIOREREICBIE L T, BD v a— MYFEN o o Y EHF I L CURAMRESR AR & LTELANDSSGE,
20154F12 A 31 H 124 T3040 2 SCHA T ) S 0 2 K ERBNE A 315 (LUF THIREE:] &5, ) OBHIE (LLF TH
RIZ] Lo, ) Tk, BARSY &3, OAMERSEHEIE A L < ITEREEMTENIIE > TIThh 2 RO 4
DI TH > T, RAMGEFRIC L DMESOTIESRT 56D, @QFENPCIZHE > TITHLN LD TH-> T, JRA
AR L DB LB DI EBRT DD, OWETY A7 4 - V7@ (BUF MHEEELL] &), ) 1Kt~ T
Tond 3 Th-> T, JRAMRESRIC L 2B S0 E BT b0, XIIDF OMOITEMZEL T 234 TH
D EBESNTND, FUAMGES & 13, WEEAE UTRBLS N2 BRI 2R 2B L TR Y., 25 F57I
RE4 5 HHDCKEERE Y S 2 A DA EENRH D EEICB T, 2B W), =747 1« UV 7EMm (CL
T IELL) w9, ) Ll ZOMEERE D 72D — 2 IO O A MLk % 289 25 (G lRrs S|
L < UZBEREMATIG I SUINPCLIS D) & ps il SUTARpH M O AELETH Y . TIUTITHRWIRRI . SRR,
FTvay, BEEEXIIEOMOINC L HBHRDNE EN D, 20154F12H 31 B ZIITON DOV T, #
TENPC & 1%, BUERHICR W CIRAMRESRICBET 5 7 0 2 230. T0LL LD B 5 ANPCE V9, £z, 20154E12 31 HALIC
TS TN HOWTIE, FEEELL &1, BLRIR D RAE STz H 2590 H B LI IZHAT SALZELI Tdh - T, B
BB WA MEERICE T 57 Z 230, T0LL LD b D& 5, NPCIFELIOF L L%, BRTBERENL TV
BREDNETHMEOEEN T 5 MR ONETHMEDOEB DOFIG A\ 5, NPCUIELT BSNS54 ffl
AL TV DA, FOMOFAMIESXIXZFOMOERES L ITABIEBETH Z L, RAMERDZ
NENZ DWW TR IZTNAEZ R L gz H7av, NPC (SUIELT) SEHEEH O A RIS 2 2B L T\ 58
AL FEONPC (UFELD) X, vy 7 SBFEERNPC (IFELD) A B L7z R mic 38V ONPC (SUZELT) @7 /L% 230. 70
LLEE R TOBRAMRERICE L TOA, FEENPC CUIFREELD) Thd EArEND, BAIR T, —E0RKHE
ZA T TR LN DWW THIFR ZFRIT TV DD, FREDIREUI N A7y MZY 7 SITO S AMlEERFIT T L THL
IR ED X D IZHH 1D DONITON T, SBRICH LTI TH R, HRIE T, FAMESRICET 5%
AT, BN EERIICSH L TV A DBURIIZZI L TO AN rb b T, YRS IENEETh b L
HESh TS,

Y & EE AN RS 22 A RESR BT 2 S XA 722 L3CHh GlEBICh 256, A O E ETe, ) OREHNX
T ALY RS L LTI, BYFEEICIE, EH S 2MBENIC L o THEESNRWRDY | £/
BENAERL SIVIZIRSD 7 4 — AW-8 (UTZ DD LEEERH) 3M2H SRV IRY | REOPFRRBNB AR SN D,
BREBDAHER SNDEE. 7 VT 4 « AL R« oA« U—(F, RN SN D SEICE U CGEINGEE ST 5 BB %
Abin,

BAIRIIEME R b D Lo TS, L3> T, AliREHFOIKEARAFIL, 26 OBRAIRD K EEH PR
B L CH BICKIFTRE, RO OAMGRESRIC RIS 5 340 I3 A 78 USRS A 3% S T 2 i 2D
WT, BHOBBBEMIZHRKRT 5& Th b.

NEFEELZE L TRE SN AMEES

—MRAIZFATCA & FR & 41 D HIREWE O F5E O G-I OST AR  iEE SV BN S & . THNER @RI ) (BRI
XA & D BUFRBEICERSND, ) (KOFEEBN50% %8 2 5 Ry 2 F+ 5 BRath) L Titbinsd MR
SR FTREZ2 S ) RO D [/SZ Zb— ) 12t LTI, XL E 2T 2 MNESmBERE A M %tk (UM%
HRDOBIREIL) ICHEEETDH DD KEANOH TERT 2 2 & RUDNDKENAEIZOWTHEIC—E, —

,23,



EDEREZWET D Z LFIZFELRVIRY | 30% OPUIRMINBL R SIS, [FRARBUIATRE R SCHA L (TiE, —iRIZ,
(D) KEZPUR & T 5, EER UM E FTRERER O UL ERIR 2RI, ML O (BAF TFDAP) &\, ) @
T WO Q) KETRROFE IR Y 2 AL AREMEOH 25 H LW A EHEORHANC L5 /e ARENEEN D,
Fiz [RAANV—=Fh) 1%, & 5P DIFIRBUL FTHE723TH K O E SR Z =3 E N 5 5302 AR L T30%
ORISR EN D D ZET 5720, 7 LT 4 « A A« oA « V=K OZ OO/ EERFERIT, TRSISS
L CARHEORAEE T 2EMEMET 22 L2 BBEMITONDIGEEBHD, /o, LT 4« AL A -Tf ¥
—i&, RAEPOBEET D EMAREE L 22WGE, OFRRESREOETICRE L TWiRVESMEE TH 2 56,
RIZ@7 )% R4 A+ E Sl B 408 U CEHSUIMBIC A MRS 2R L TV A58, AR ES< Ko —
ok L CRR B EAT O 2 L2 BBMNTON 56038 D, FATCAIL, FEENCKEMRAE ORKA ., (PR OWMBLE
WANE AR LY (IEFEENKRERAGE ZBEICH VR ZEA L) —E0SEFEERICT L CRERME
I ATREZ2 3T HA 24T 9 RS BUARBEAIZ . 30% DB THRRMINAIT H Z & 2 HRB DI TV D, AMiFESICBT 234
DREANOFERNOEALTZ DO ERESNIHEITIE, TRHIZELT, 71T 4 « AL R - T4 « U—XYHX
FAZ PRI AT REZ2 3CHh & LTIV K9,

FATCAIZ ZE D < TR UL, KIADZAEHE DIKEN TH 2 M5 3% O Moo 5 Tl 3 2 K [E & 0BG LD
B L <IEKEOEMNIEC L0 FRBINBIOMIE A RSN DB A2 R T 5020 b b, T TOPRRBIL AT REZ
A O—TE D /XA Z N — M S %, SMNERRIEBI N S DA Th D56 2 BRV T 230 D IRR I,
FDAP D SZHAZ W TEIR U S 1 2 & O OB S 2 O & Rk O Tt e Ol BRICHE o THEAF ULIERR O %t
GLRDN, THOZIREN, UEZEEPKERAINEEEETHLINEDERET D720, b FEKD
FERKERAE DOH T ERET H1-DICKETH D & IRSHHINTT D IEMEIRINT 5 2 L&D, DR
REPEA SNDHEE. Z VT 4« AL A TA - U— TR L GEBINEO I E T 5 /G5 2 Ab7 .,
LR ORERKIE SRR ONRSHE#E2013-43 5126 -> T, £ TFTrOBIABENEH S5 S DD, FATCAIZ
Fo3 PRBUUE—MIZ, D20144F 6 A30H %I4T D (RO 7 7 RNZE LS 0) TR ATRE 72 STH (24
FHANCELZ NS BEFOES) ICB L TUThhd — B0 %R, ) . ©@20164:12H 31 A #ITIThi 551X
LD TOLFLOFED 7 v AN OTFA, RU@20164F12 731 H Xt MSEANRA ANV #ER LTk
RBAIRARSNIZH D 5 BTN O BAHZICIT DI D ANE R A Z L= L TEH S D, miRticn
2o 5T, REOFATCADREIL, KD S OITIFZ—MRIZHE T 720, () 20144E 7 A 1 H A TRIAD CREFRRL L.
TIAT 4 & LTI P2 it Ui U <M o@E 003 2 0 iEi st o) 5 CUF DEAERIMES) &
WO, ) L (b) KEFEFESTIS () XK FRNEICES S HANZHE > TRLERSM A EL 2 b0 L LTI Hfbitd 2 &
DI % PN JFSR U AT BB 22 LA A R AE S DEF D O b, OB OEBE N EICH YFAEMEEL 5D E LT
IO WONTZ A S 6 7+ ARG L2 H LV ATOWT ORI TRIATH HEE., WNT (¢) — D> XUTHEH D5
FABRSMESS 2 ARFET D HARICE LT AT 9 2 & 2R ICERT 288 (A KRIIERBRIMIE TlTeng
BELED. ) o Lo T, EERPHERREEE SUISEF R LB U CHIlRES 2 RA T 2856, 2014456 H 30
HBITATHI D KEADO—ERIZH LT, 30% DIFREINB AR SN EHENDH 5,

KEHEFREER O Y HV

AP TR AMRER 2 /A LW eBE, YA MRERICH U OREEEEERPSR SN DIBENH 5, KESH
WZEE L TWZRA B ORIEEICIT, KENOMEORPGEND, REHT, SHCRICAMRESR ZRE LT
B OKEREFEER O ICOWT, % HOBBEICHRT 2 3& Th D,

,24,



10.

11.

Ny 2T v TR

AAMES ORAE L. EMERMBIERDNE T2 R LR WEE . REAREE TR\ & & RET 2 FTE OREN Fi
DT, B LLITZOMOE & 5 RREK O 21T D22 aa . XTZO/MD /Ny 77 TP — 0 D
HWHEZ T S R WIEAI FREFIHT D5 —EEOHIIE L TRy 7 7 v TR AR SN D HE D
bD, Ny 7Ty TPRRBIE, AHINEBLTIEZRV, Ny 7 7y FPRIEEL— D PR BIEIZ OV T, K
EETATRRER 2 O OEERZFERT D 2 LN TE, EHEBER T 28IC OV TR, LEFHRZERHZIRSISN LT
R L7=a, BREZIT LN TE D, 2R REBNAEHEINHE, 2V T4« A4 A - oA - D—(TR
SRBUEICE L CEBMEO X 2 T2 BB AL,

BIMDIELT

RATRAE, AEEEORGEEZGE L Z L AE L RISEME (EYOFIEXR VT LI 7 LOHNE KOS AL
(CFATMRE 2 BR <, ) TAMEZERREMBRE L, BITT 220 TE REZBITDZOINET DL, ABIEH
IBTD TRITR) &3, AMEORMOFEITRZET, ) . THEeREELHEE L, 1203 ) —X&Mkd 52
ENTE D, ABIHITBT D TAME] b ZaUit-> TR S LD,

BN

PFEL AT DB T, FIRE VAT 2D - TR STV D ARAEMEE ISR D, IRE Y AT DKt
L OB AT L, I 2T A BHERZ AT 5 AEIAE IS LT T 5 28Itk > T, TS ams
BT 2 KEOFTAFICH L TRMNT A Z LI L > TT 5, AAEHER TR 2 EIE, BTSN RET 5 %I

THTEN TV D FEMICTBIT 2AHIC Lo THITO 2N TE D, HdaL, fFSh/zHORDOFHIZIThh
HOLBIpI, BRBHPANESNDIBEITITAE RIATONZ b D L HR S, RO XITRR L BICAES
NEGEIIRNCAE SN RIATON b D ERREND,

ARAAEHERZ L DL (RAERNRE L AT DB T, ERFE VAT JfRb-> TSN TN D H O Tids
WIEE) EmICL2b0E L, REAZRERET2ZEICL0iTbhd, AENREF AT JMIBWT, UIRE
VAT Ao THHFRE SN TV DA, YR AIAHERER |2 & > TR > A7 L %00 U C, By o 2
TLAPEEHANDTZDICBOTZTETITI D E L, IREFE VAT ML D AEEEE D AEE LA L TWD Ok
BELIRZ D,

ARHMERRGE S AT JZBNT, TRF VAT DR THFRF STV D0, YT AT AR RFE Y AT A
Zi@ U COBMMDEM ZRBD TR WEGE, BT 2 A EHEE TR REANC L TEHER AR T2 2 212k - T,
DI EAT D 2 E N TE DM, ABEHEEDRFES AT L L0 YHEAEEE DPAEZTA L TOD D, %
ITEHNHR T A ZIG L. ZNERITRMITRIET 2 2 L5 L2 5.

HHEEEES

REEZKNCIT, BRI K D AEAD LT OAGRZ & le, ALEHES ORTRITET 2 FHEFE T D20 OAKL
EHEHR DREDOWEICHETIHENETEN TV D, 20DERT, YRR RIS W TAHE O RMEEEE 5D 10%
U bEZRAT OARMEREICLD, METDLZLNTE D, FIELFERT 200t EREESOEREIT, &
FEE OB (YR AW TAE O REEF R @R L LT 2hAXIIRET 2 24U E0FE LTS,



12.

13.

JEZITOWTOEREIE, A UTRE SN D AREBEOFEEREEIC )b 6T RAEHER Th Y IR EHES %
RET 224U EOF LTS, AL, YFESOHKFIT (LD TiL (@ VL (g) DHBRROFENS END
AT, ERBIE YRR SIS B W TR O RME R SO T5% U CUBERDHE1326% A ) & 0RA X
RET 224U EOHELT D, (a) AHEICHET LA EZEET L2 L. (b) REOFHEGEELE L I TAME
DESRIZB W TSHADIAE L ITRM SN 5 Z OMOSF A WA L IXHAT 2 8. (o) AHEAEICBET 2FR%
ZEIEFIFHZ &, (d) RHEEICOWTIHDONE L IR S5 SO EHER L ITFHREELEES 5
e (o) AMMEDSHNEER L ITRFEEEALEST L L. () FEREOBEN A S 2RI X
LIRBEB/ICETORTIZEDTEAFEIT) Z L, X (g) HEHETEIICTBNTLELE SN EREE L
TR Z AR T 2 72 DIC B & SNDIEIC T 2 REA LT T 5 2 &, MU iRk SR 7 R RliRaEI T A1
EHER 2T 5 CURERGED MR SNTCERRITR T 2 Ykt R O HRE ZMb7Rwy, ) |
REEZKNC T, AEORERFEESFHDO0% L L2 /AT OIIAHRICLY . I sFAEICRb-oTEASH
CHEHEIC L DRFHET, HHD AR L, EAUTHER OB S 7 EREE RS IV TRIR S L7 Rk & Rk
WM EETDHLDOERRENDIBERESNTND, 20D ERICE ZRHET 1 >OLEL L HERTSEZEH, [
URROBEEOCEE UCTERT S 2 &b T&, F30ET 14 UIHEES OARFERER1C K0 U070 D AIHENES
b o TBLAINDI HDET D,
MRERIBGE ) &iX, BBV ERUICHER OB SNIZERITB W T, HULATLEDTE% L LOZHIC
AR SN RFHEEZ VD,

EE

FATET, AEREORELED 2 L2, (a) BHREZEI T, B L IIARBHEICE N HEZRIT
SHPMIE LS EEE L WEEBX D HIETIIEE LUIMET 2720 (RL, 2220 EER, BITSthoHic

WCAIEMEE ORISR EE DRV LD THLZ L E2EMET D, ) . X (b) FIAZRRRY ZFTET L7200, K
BHOHELER T LI LN TED, DPDIEERDTGE, AEHEFI0EHIIE > TEO BN ARMEHEE (@ S
nd,

AEERORE

BRIOILRIEN, MBERIALOHERBEANOLHE R EEBITIILUTOLEBY Tho,
KRB - oy RUXJE#@ L TITAT S
PNy FT e ma—F =7 Am
o R El4 5AL
HFE e AT T 1

B RERA oy RUXJE#BLTITAT S
P e RN e F T e =ma—g—F « A
o> N El4 5AL
HFE AT T 1

FHRAREA TJVF 4 s AL A f B —F L aF)L
oy R El4 4QJ

Ry b AT 1

,26,



14.

REHIZBT DRITSE L OHERBAC L D TR TOELOREIL, YT HIAREHOBEIN > TITWV., Th
ZThogé, YEBEHIED DR (b LHNE) 1TV, 7o G T 585681003 BITSHUTFENRBEA
DOFHE TR EDORTE Th H WX E IE BRI SN I TN 6 OFBETG L2 BRI SN TfTbh b,
REFIIESEZ ORI DRELIT OB, BITSHLROGHRABATENEN, #Y EBX 28R (WThio
e CAMRICBE L TRITSA (RO XUEZ ORREH) D3 Liz~y YO b OBk dICER 2 EL KT
EH SV DR UTF R Z G, ZRBICRBAR, ) ZFEICAND Z ENTE D, AEHITHESNT
WHEA, BITSAXIIHAERBANL. A0 THL0 TR L 5022 MbT . KABEHIZED bNEHR. ik
V= AT HERE A NWTTH O D N ESHEEFHET D, B, BITSHUIGERBEANLERERE TG T &2
W B LAY — A NIBEREZFHT 5 2 N TERWES, GENRENER LIz BT, £l0 55k
BT L CTARZEHIZED bR TR TORBRICETHHELHA Lz LT, BT OEEARBEAL. (BHED
B TR0 TRBLETH D LR LIZIEE) 2003 EZIT O BRIC, YZER. ik Y — A UTERIZ O\ T
EZ b o CREEMICAEINR FIEEZ AV FREAVWSZ LE2RD LMD,

FATEAUTFRNRBAIC L D, AEHICE S HROFMIZK T 2 TR COFR, IREKOEEOITE G475
HDE U TARBEHICEEICER SN TO D ENERDR, ) 1X, &L b > T, EENCEIRNRFETIThDS
bOL L, (ZHUTHEWER SN2 B EORHERH 2 5E120F) B SN DHH EORBICE-> T, HatHE, ik’
EXOFEDOITHEIZ L W AERBFOWRNITONDS 0 E W) ZEIZEE L ETiThond b0 &35,

AREEIIES S BITRHUTEERBANC L DT TOREIL, FIAZREY BRWRY | B»h IR ERL L DT
bV AHENE 2T D,

RATEA R OFFRMREANIL, RAAEHEE O 72 DI UIAERER IOV T, REEA, FREUTEZFEH & LTOHEBE X
IEBRE S &2 T2, REIIT, SRTEIESSERE DGR 2 FITHEH S 1L 2 BIHI OFSE A S < EB T ETE
FRAA SRR 2 & D TIEARW,
HAEREAOWREDTDICRFK, KU, (ERUITE SN X CoOFEE, E@E, B, #F5E, A KOWREDT,
B 5207078 0 SRV R Y | BT, MEBRELA, TOMOXRBAROAHEES 25 L, (AS»RR0 2
ROERY ) ARFEIIHE - T ENRBEAOHER, 2R UIHEOITHICOW T, FHEREE IR EHES (R LT
BfEAADIR,

RATAOMREE

FATEAUIRATEALZ LA L2 &40, LT O @) R0 L (o) DT X TOLRMITHE S BRY | AFHEHER O &G

/D LR, WoOTH, BITRoMGE . B a0 L 3R ADFOM T ot XTE OMEDH

L <IFFEERICEIATEA, B, MER L IBBRT2MF ot CUF MRt LRt s, ) o0 &

IS BEBE L LTHLEBSEL 2 L3 T& 5,

(a) REBSHENRITRALOBERSITH 56, RESHIE, BITAHERL—T 4 — X+ A U RAF—X - H—t
Ao A I P DEAG LT L B0 B R MR G L ITHERBIIZEED BRI O AR 2> & o [R5
DIAS) ZEGELEETHD I L. XUTEBEMN EH T 2RITRHA L IERITRAOR O BIR S B IRGE
EZFTWAHI L,

(b)  AHERRBEAO@E L, AP OWMK IO LBHE TH L Z L2 MkT 5720, Bk, BREOCETTRET
NRTOFHE, FEROFE (MEREKEEHRD ZL2El,) PEE, REROETINTEY, BRB2T%
HLTWDZ L,

,27,



15.

16.

17.

(¢)  FATEALDAAAEMEE 1T L, ARBIEE 104> T30 HATE T 2RO AN 2@ % 17> T
5Tk,

FITRHLOREDNH - 7235 EIICHIT D [3ITart) ~DOF R, REURE, WSt T 55k RS
ns,

PLEWZBIL T, TRIfRth) Lid. BTN EEUIMBEI SR LTV Dtk BTtk & BT MBI SR L
TWHEH, RUORITE L LBORTICH 2520 5,

Fio, BT, AEEFI0HIIHE > TARHEHES SBMT 2 2 &I X0, RHEDT-DDITRHELT ) FHITEE
FI2HFEZETL200ET 5, YHEREOHIIYZHBEMIIBWTHEET L 2D L L, YLEMEIT I £ TIEYHE
HEATHO ZLILTERVLDET D,

B=ZE

W R HE B 1999 (= OMRNCHET %) RIEICES S, KEHZPITT 2 MR 2 A S 720,

LR

ARAAE R AR E SUIEE L TAE U 5 — U0 ORHIT, REEICHER L, REICE> THRRSN D,

FATRAIT, AR ORI DT DIT, AAEITERSOIBE L TE L 2~ gic >\ Tid, KEOFHFT
TOEEHELA L, TNOIGERIBE#E L TA L2 H L LFHFBXITEN TR G, LT NEMFRE L
o ) IEZ b EHFTICRE SN D Z L ICBUEREDTE CRIET 5,

FATERHE, BIE XIS BB TR 2 LEOFHFTTITO T EIZOWTEFELZ P LI TDH 2 & KU EZREHHIC
BOWTEMTRMEE SNZEOEREITO 2 LA RUHRNREOR CESLIFHEEL., ZhbifThiRn I LIZHEL.
BEE OFHIFTIZE SN TER RO PR D EE RO TH Y | BT R OBEE T 2302 WA L, flloiEikic
BT DHHFTICRB TR EZHT 2 2 LB ARROR CREMFICEE T 2, RFI6HEIT, BITHLOBEET 5
SOE T3 LT TE Y e B EEHEA A T 2 BHFTIC B W CIEN PR A 12 T 2R A HIBR T 5 b O TidZaz <. 1 &L
FOESICE T HENFROEEIL, (RGN E2 D) MoERIZIET 2 ENFRORE Z PRI 5 b DTk
AN
AT, BTS2 BN FRICE L T Rttor v N OE &2 REICK T 2= REANEM T D,

&

[ PERELFH] &, ORATRALOHERRERFER Th > T (R Z~ v VT D12 DITRIT RS L
Tery VR OMFS G EHIC LD ZEORBIT 2 AT, TACRESHR,)
Z ORERIATRAD BB GZ TSR 2 AL TR TERL 2D HD, RV
@FATRALOHIERAER M T > T, ZAUC K Y JASDECIUI BT B ki o A 7 A
AMESRRT RIS TS OFRIE A RF TERN I LICARDHEHEZ VD,

TRBMEIE R R AERESR ) L3, Rl 2 U B R R 20 9,

,28,



FEZER] &I,

TFXfEE] &%,

[FXfEE~ U &I,

M| &3,

MAEARAER) &,

TREARVCHEAZERS HD I B, (a) By R R OHFEIZBW TR T E %
BRORG| KON EEEHESZ F0EEOEELITIATHY, o, b) v FoKk
OH AR W TS TR OIMNE AR TSN A OWRFE E1T5 BE W,

BEEd 2 ARALE O HRG | B BARRIC T AE LTe, BATRAE RO U3 € OBIER S, P
FICE BB N R LTI bbb F T OIT 22175 2 L TERVWEFH
VI,

O EENRENTFEZIE LT, FXESE~y Do L <IT—Mo RS, M5, /&
REEE, 8RR A, MERR, FRROFS L IS B R B S C O Y (1) B
FENO QNS (A) BIMAETES O O, (B) HEBIMETEN DO Z Do A, 35 L <X
(C) YL HIHEHEDIE LR O DR~ XIE (1) BLHEFES ) & BUHAFFEN 0 0 iz~
Bz 5k

@ HERENTFEZIE U T RXEE~ Y ORI —EOBS HEL, FAE,
FERRZ . MERR. MR SUT N IS LB BB R COERE . D L LB EEC
FHET % [ENHERE & FIFLEE IS AR 72 L— b TZ oM F s o BEhEEIc A 4 5
N

@ FXEEE~y VORI OIS, A, . E8 X, MR oI
DR EREEBEER COEFEE ., TOMNWT RO OEBREICHRE TS LN TE
% L— h TP AR L— b (B L, P oSG ERMEITRITRAC X 0 kS
ns) oG

A~y VEEICEE T L FH I FEPFEE ICOEY T 558 Uik drhid, FXEE
LHIpSh, ~y VHEFIIRLRNbDET D,

FATEHR VY T % DOFEESAIZ OV T ARRICET 2 8E 2 5120 o 77
HEEOAEEAETN Y 227 (UTZ OMOBIES Dt LS Y 27 (BEEE ) 27 25
D, ZABICRES RV, ) ) &~y VT D 7DIRITRER T/ T % ORYE
DAEDLEE LTS D HG I SUTEPEZ N D,

T DT RTOHFMIB T D ERESRZIRAIFICBE LT FHREMAREANRE L= H
DOFHIERFZ O ARBLS | FTIZ 31T DIEIER B2 AR O (B L, REIRIZHE > 72 %
WZRT2%.) 209,

AT RV XUTE OB FEEMIC AR B N2 RS LIZIZ bbb
T\ B D H DMEER RIS 2 G UIRA T DOV T BE 57 7 >
IES 72BN 2 AT D ECHFT, BUERES, SUIMHIL /I LY  AEATHD Z %
BEICRSNRBNC L0  AEICET 2 8B 20T 0o @ITT 5 Z LT 5
MR ZEEN Y R 7 e~y P D12 DI RATRALD WL EE &9~ 5 M5 135 L < IZEEED
A%, W8, B, BB AR LA TE RV L2 ), AEARAFHIC
AT L H D FEMITFREN, EOEFICHZY T 556, UkFhiL, EoLEHEL
BRI, AEAREERIZITRSRNED LT D,

,29,



(EpFdrm) &1

M&pFH) i

MEtRE R DML i

MERRE oM L

MBLZIIR ) &

MZEH) Lid

RN BRI T DU T OFEHZ NS,

O RITHEBESRZ KRR A MOFEARE L IIMmEFICEET LI L L
70D IIMEIARRERTE CREEZ R T 5 Z & L 72 D, HIEXNRZ IR D
FHEFEZE (reclassification) F DO,

© BT 277 FeoREEE L IIME L oA, A0 WA
DR L UITHR D Db AR (Y347 7 &~ Rt & R DA
EOF WA DU T O 2 RASH T, FAT R RIS
IO FHELE (reclassification) ZOMOET ZAEL SHERNEHD
ZER< ),

@ MMOFEEIMEICL D, BET 27 7 > FORITHBEE G2 S
D100% DIEA T ZE DMIZ L DEG O 7= OBEIFERE ., ABELT OB A,
RHOW AT, BFh, BEIZOMOFEHRTH - T, FHITHERESLT
ARREFR D (YR o F ARSI DSPTA ST SR T 2 R KT R AR RE
HAEBR<,) HREET DL L7225 UIMIEIARRERTE CREIE AR T 5 2 &
LD b0,

@ BET L7 7y RUIZ Ot b o FERE OFREE. G0F I
EPEE L ITHRR I OB HHRALZHTYE T 7 v RBERatb L 720 | #E
e L THRITHAMERIR ISR MO LE T Z OMOETERA L X
BV, HEEHORBAEERNTI T 2 BITHEESRZASTS (H%h
PSP AT D EEIRZ RIS A bR< ) DOEF. UikFhFE
BT BRITHEEMNBZISFAS DS0%ARIMIAIL T H 2L 2D D

»,

BUFFEHO 7 m =Y 7R ZOW, HEAIFFRICEN S 3L Ly n—D s
HEZRETDZENTERVEE, BITREPEDDZOMOAZWN D,

FATRAL RO SUTO TR OB RAED | BRAICEHIN RS N 2 RS Lzic b h
DB ARRFUCEE LT, ~y VR RZRASFITA S T D HE O EEN G AR
HEEOAND CUMEANZHMERT D) ZLENTERVERZWV ),

FAT2AL RO UTE OBIER AR AHEEICBIE L T, HENRZRAEFZE D A
NLDICaHET L AEEOH BN L),

YRR RE R (R H 2 &) b, Rif&aHili B (R H 2 &) £ TOHMMEZWN D,

B P OFFEIMSIFTEHER 20 5, FIRAEADR LA BEE R Th 5 &k
L7t FATRAE, RS IR O &2 3R IIRET D,

,30,



MEEELEE | 213,

MBYEEEGS AT &%

MBiH EooFiE) i

(VoA ZIF—Ta
(R | &

MBLefREa LI

T RE ) &I

MABBEAT) &1

RFEE., W, KR, 2—u, EHERY RKOonFhnzg ),

B RZASREAR TR LT KRIRIG T, % ORI Tdh 25 [Frs L < 13AR% >
AT I SUTEEMEER R LA AR D B IS | A 77 a VIG 28— RR9IC
RSN T DIEROIGIFTE L I3 AT & (B L, Y%EES R 4R
LM UTA T v a CHGITEE LT, 230 D — IR 22 RO 0 B | By SRS & %

BOTH Y OBBERSGIAT & [R% OFEINED & 5 L FIT2AEA WL TV D
ZEEFMETD) BV,

BB BEZRTHRLOEET S 7 7o FIconT, OMi% 7 7 > FE L Iz
KGR DB HE A A 2 BURFBEBI . IEAOBRIE L < I3BIHIEBIIC L 5. 4
7 7 v R L <IRYER S G2 AR OB L < ITAGROBUE, 51k, sl
QOUUEBR R R ZIRGR, Y7 7V FELLIFZZDO T 7 K7 R =127 5
B B, SFHE L < IHH EOBIRWOZEE T, YA E R G ARG O i
L < I YE BRI R AR AR DG AR 0 B % FAET L TR EBEIC
BT DO, II@®YUE T 7 v FELLIZZEDO 7 7 FEHELE LI Z 7 R
RAL F—DWNFT N0, 77 R, 77 FEHELELULTZ 7 F7 RA3Ag
—IZBIET B L < ITERR T HIEENC L v | B2 BUFREE . HRAORERIR L <1
HEIFERIC X 238, Fhoe L <IEEFL GEABESOEROR LML TEETy, ) OXf

BLRDBIEEVD,

BB BRI N OEET S 7 7 RIZoWT, 7 e xary 4 I 12— 3 v ()

XIFHEE 7 7 v RORR D7 A V) —XE LY 7 7 7 RECHEMMCEED
SRR TERNEDOMOFHAFAE L, Mk Fhm A TR IRIC B W TR T 5
ERATRED W LIz b D E N D

FHAMRIRAN FRFH AR - CRHET 88 AV 9,

PR Z b al AR a0 X A S

RHEh2e8I3, 1 HRmMZ UEILAT S,

B S R ARAESR T O T, Y RE S R AR RESF AR D ARG TN ITE S 2 1%
W,

i

77 RIZoWT, IEAXITARANZ L2 EINOH AL (takeover offer), ABHHE
DA (tender offer) # L <IIKAAHD HIAL (exchange offer) XIXZ i
O, BENTEOMOERTH > T, YHIEAXITBERARYZL T 7 ROHE
IT R AN ZRRREL D 10%#B100% A 4 BT 1T . SUTHRHZ DA D HIEIC &

B LE LIRS 2HMEZ AT 2/ R ERD D TH D & BT BUMHEES
XF B FEHLHIERT~ D i T2 DI AT a1 B M A4 3R 0 D IFHRICE D T IRE
L7ebDEWS,

,31,



ABENMTE) &1,

MTRftiks ) & i3,

[AFH] &I,

MEA &,

DAk ) & i3,

TiA&aFA H ) &0

M/ NG THAL) &3

RARZASIER D7) &1,

AEEMZOWT ST 55— T — VOFAN O OFBIAMET X AN FERRIC
BT b, IZOMOHETIHRES NS A GEITRHICIVRES R D) 20

76

LR D 100% 20N 5 o

O APFEHICEL T A0FERIC SR B BB OEITOMERE B ORI DN
A (ZO®%OEEOHBI»NDL2RN,) Z\0 ),

@ SBBEMCBEL TR, ABEMC SRR D LERBOBERMEN = R OIEA X
(TZ OO TTEC & 2 BFOMEFERE RO ONEKRA (£ O%DEEDH B )
DHRN,) BV,

@ HEHMICEL TE. EARICSRR D EELOENDOARH (ZDHROEEDH
2D Db BR,) ),

@ ESBERILICBE LTI, R S AR RS A BB IE O E R FOH S i FIRICHE
W B B XUTER T & S 72D 2 EORBBIFTNC L ARYIOARHBEZ N9,

WA ORFIF B U T, Y% O FER 23 B4 2 AHLS [ o 3@ B |
Ty e COFEROK TRRZIITON S AT, RIS RGO o2 5
WGy v a VRSN OBEIEZ BB T D Z L ( ARBIIETERSIFTEEA
LBIREND,

7 7 v FOEBENGZRFAET IS T 7 o ROBEDOREHE L < 3FEEMIZ
A EAL, ARBICOEZ OMIC K BUFEEE . BORF4 R, BUFRE SUIBIF O
RATHERIIC KT LEEET 2 Z LB R END 2 L2V 9,

BB AT B FREE R RISHE - THAT D EE G R ARRE SR O N
WO (B SN DETFIE N LA NIE AL THE M ETRD D),

AR R~ TR

B HETHIT B DR A N D

BALDORHIEH 205,

TRTO BB HEESRZRAFICEH LT BHOD IE S AT LT 7
v ROEFIHE > THBI A fEZR, BRI RZ IR0/ EZ VD (e, FITH
BT 2R/ BGIHEMAIZ1 O THD,),

RIEAREAN TREFHARICHE > THHRE T 25 H a5,

(BRIEE A~ TTHEMS) — (REZ afar o 5

BHEh 2883, IEEIMATHEEAL THE SN ETRD D,

,32,



MHGRELF M) &3,

MR AR Y —] &I,

[JASDECE R | & 13,

MEIEREIEARE L3,

MEER] &I,

MEDRSZ SRR A4 &3,

MEE R R ASRESR ) & 13,

G Sy =

MEERIPRR S H ) &3,

BRI GRS OV T TEBGIFTE 2 ATV T BT B SRS | iR <,
WTFNOBFAITB N THRITRENERTH D LHWTT 5 b D03, FHhREL T R
FETITHET T2 1REMOBICHAR L UIFEL TND 2 & TR T B3 340
LLBIFELTWEZ L&V,

(a) RIGHREIT B LT MBIEEITAR D2 BRI R OV fee, W ONC RS R OFREE O ik %
BE R OB 2 BEEZ AV, £ b0) FTERSIFIERRICRBN T, EHAICHS
oK MERL (EHEICUIRBAZELC) /KT D, SHLOMOFEKZEZ NS,

JASDECHSRFIE R DZERK OFATOZOITEEL TS A (UIZIERILFHOEHE
ODIZED BEHDEAENRTIITEEL TWETHAI H) 20 ),

FFA B 2VE 3R TRWIEEITYEZAL A 2B 3 RIEY L B K-> TEEA I
FTIIAL Z & LD EITiE, ERIOEERICHRY BT 5MENEZ N,

R G2 ARAEIF S DV C, ORBGIFT @ G > v a Y ORICEG 2175 2 &
MTERWTERGIFTE¥(A @QEHIE T v a v ORMICBIERG ARG 217 5
ZEDTEROVTERGIPTER R UI@ ARG 23 E T D FERG | B 3
HEWD,

W] 52 AR RESR S 53 & (R LA C db 2 i/ INEUS | AL D e KEEELAS (AR Y 4 % | (B 5
SARRETR DI AN D o B FESZASAEIRED 50 A3 e/ NG | B 22 T (8] 5 35 13, (B RS2 2R RiE
FHEFE v L AR IND,

77V FOZHEHREZ VD GER=— R 1670.T), AL, AHEORKFIZHE > Tl
BXFEESHAOND LD LT D,

IR RS AR OV T, BT D ARG, (B IR G52 3 REIR 3 YU REA LS [
ZBWT (BOFFHUIABBEM LS D) 1520 EIZ L0 B, B SOIER S
T CUIFBRINC SN2 <72 0) | YRGS I ES 21E (51T 28 a
WIZH D56, OBNESINERE) OERGIFTUIRE Y AT LBV T, EbIZ Lk
5 DS UER T O E 2 ARG T OBANC > THRERTDHZ L2010 ),

R RZASTERICEHT 2 U TFTOWT o FEHEZ NS,

O YEEENRZIRFHFOSE (subdivision), PfE (consolidation)# L < |3f
AR (reclassification) ({HL, SOUFFEMICED LOEIRL,) . TEE
LSS DPEAFRA F 6T 5 B —F 2T & D MEAEFATH L < (ZIEE AT, &
AFAAVFEITH L <132 OB DO %47,

@ YHMEEMRZIRAHFORARAE T S (o) R RZEISR, (b) R
KRS AR B TR 9 5 F Nk 5 3k & RNBALAE U < VXSRS HpI LT
B 27 7 o ROEY RO/ H U < AIFRRMPED S % % 1 2 HEF % £+ 59

,33,



i S e =

fEk

TEHET ) LI,

MR EE K E ] &3,

MRMEERAG B ) &3,

BOE-S ek AR BN

DEMEYEELFm ] &1,

LEMZ 7> FESEERE] &3,

%% OMOKRAT L < ITAMRESR, (¢) 2AE0FIC OMFIRROIRG N &L Yi%~
7 v RBESE LIEIFTE T 5 (EEDBEERZEDR,) MoOREITE D
HRAE L X2 oofFMaEs, XL (d) Zothof sk, HRFE L Ly
T v hELLIZZEDOMOBEFED IR, FITE LIRS Th > T, WInoga
IZBWTHZENDORME (802 E 5 0 2MbR,) BRITSHEORET LHHE
Bl % TE 554,

@ FFRIEY OE S XT3,

R L OxHliRN a8k, A2 O Th o 1nEMbwn, 77 v FIC X 5 %43

FRZAASFOER L (7 7 FREEERICHE > TREFIC L ViTbi o1

R ARALSR DR IZBET 5 b O &R, ).

B35 G52 Ak RiE s 0 PRERATIE 4 A5 WAL UM L3 2 0 R 2 6§ D rae ik ny &

Z OO FEH,

®
IR

TN

B
-

b
&
X

E

S)
oW

)

BRI B RS L OB T 2 7 7 > RIZ oW T, DY RAME IR XSRS 8 RE S OAMAE
SAT@ES | BT W THBD MR K OB B &tk U TS S 4R Gl RO W T
N DR E OHEFIE L < ITRFEFEICAEMICEELY KT /RN H D & 51T
DAV D M EE R EZASTERIIR D 7 7 RO T 7 o FEIEERIZREH S
D WT IO SUTRETA BT A DENEZV D,

i
HOFER TRZIENCIG #7320 Z & 20 5 AR L ARG BT X BERG FT 28
OMEZIGFTE 3 R IZB T 2 ARG AT SUIBIEIS BT ol s v & a w2k
% EBROR THRZ], & @UREH FrE 36 A ORHFR 2 510 2 IR 13T D72 12 A HL
SIFTSUEZBE RS AT D & AT LA S & EXORMFFO Y)Y L onFh
MEWEH2 672 < L b TRFRMIAETE TIZ, YR TR OFREZ L5625
<o

BOMIHE110. 00% 2V 5 (0. OLFHAL & L, 0. 01 R A MU AT 5.,
AR H 2V 9 (RfaEm B Z2Br< ).
Nikkei 225 Leveraged IndexZ V)9,

HEOER, 7unrargIx—ray (B, AEARAEFH, 77 v P3G
HlH, 77 NMEE, FXBEE, ~y VEE ~y VRO, RS oL, K
BRE O, MH EORE, RO/ SUIEMER 200 D,

T RICETA2EETH T RITRHEN 7 7 0 FEEEELE LTHHEET 5 b0 %

Vo,

,34,



R P

MYRMERS IR E B 1 &1,

E-vlE AP e

MERRIRCY ) &3,

MRS EEE ) &,

MRGIATEZRR ) &3,

MRS AThE S ) &0,

MRGIH] &I,

[ v oA B ST,

[V w7 A FA] LT,

[ w7 A L HERAE] LI,

FRPA R ) &0,

FHAMRBEADNE OHIMNDFERRFE R L o CRET D . UM E B OB T
(ZB T D EEMGZRAFORMEZ D,

20164 9 H30H 2\ 5, FHRRBEAD, Y%A NS R Th D LHlr LIzGE, 1)
MFE R E A, BTSN EE A CldR v E T 2B T ERSITE ¥R &35, A
L, PESHTO GGk RE B ICH < TEBGIFTE AN, 2 PERSIFrE (A
B LTI RTHEE H Th 2 ERITSENEWTT 258132 ORY T, 205
B UEADREFE R THLICH 00D, REOTERSIFTEHE A 25 4 Gk R E
HLBpSi, FBITRME, BEE b > THOMKE ZRES %,

E

HMRZ AT 5, A0FFH, ARREM, BRI EEEILEZ V),

o
i

=

i

EIR RZASAEIRIT OV T FEATREN IR Y & ED RS T Z D —H a5,

EER G ARAEIFIT O\ T OH ARG | Fr UL BIEIRG | BT € OMSFF A+ o Hil iR %
A DM AT 2B & T 2 B0 2 D3 ARG FT U BEERG T DMz s 1
% XITQOMEER G2 ISR B 25 5603 L <134 72 3 Y EKIZE L TO S|
OAFIEFE L <IEEZEENSRE SR a v 9,

ARG & OB IS TR W T D@H G v v a Y ORICIGI 28MTbih s
TRERGIHTE S A 20 ARERS | BT M O BEERGS [FT 361 2 HRG I 28 T RE#& T HREZ &K
VLR T2 HEET,

BRI R ARSI DV T, TESINE B 2RI OARTS PN 31 2 EREXI G52 4%
REFDOIGI &2 EIT L, & L <IXZ ORI ZIGT 5. XITOQBMHE S 2 BhaEl s pric i
F DR GRS T D MmE L ITA T v a VORI EET L ELEE
DA 2 TG T DHaE & 2K, ITBIET 2 L BTt ET 2Fm (HL., 7
BTEBRLS,) 2o,

20154£ 9 H1I0H &2\ 5,

IR RZ AT OV T, FHREARBLADRE LI EZ V9,

RN Z OB OHaxf OFEIC X o T BEHMHEROBIER I T v
A CBRRMED /) v 7 A HGEKEEL FE LW, UTE N E TR 7 LT 256
ZV 9,

L WUERE D T70. 00% %V D (0. 0LFEALE L, 0. 01 R 2 UEE AT D,),
BRI RZIRFEIRIZ DN T, Y EE R RS IRFERIC BT 5 U ARG [T O T EK T

R 2 5, MG I FEM THREZI &L W BT 258 T UikaHiliRe 2 23 @

,35,



FEFA A &,

I N =

77 NEEE] LT,

77> FBEERE &%,

[Z7 7 KT RANAP—] &I,

[ 77 v REREBESFH] &I,

WISt v a2 OFEBEOKTRZ L D BORZTH L5013, FHMRZNE, FER
DT LT 5,

FHHLA O 5 TEBRGIFEEBROR 29, BT, Y%A ERD TH 5 H
Wr L=, AFl B, AT S B Tl &I LB T E IS TR A &
Do fBL, TREISHNTWFHE B IZH TERSIFrEER 2, 2 TEIGIPTE 2 A
FEL T RTHEEH Th 2 ERITSED T 258X 2 DRY TiZkwv, ZDHE.
LHHMNEER TH LI 0b O kO TERGIPTE B2 A & A2 S,
AT MEE b > THHREO TEMSIFTE 3 H ORHERZIC T 2 E RS S%
IR AEIR DM ZRET 2 b D & L 230D FEITRALDOUIE U7 Alikg 23 M EZRHMm H Df&
BEHBREND, BELMTLOIMNET DL, FROLBVRESNTHEZD
E#OFMHL B OM O T EERSIFFE %A O AR FENICE DS 2HATH, i B O
BT TRV bDET D,

NEXT FUNDS HIRFHL AL v o f F v 7 28I FIEEREEL VS,

HE R R AR K OBES 27 7 FIZoWT, 77 F7 FI=ZX bb—&—,
YRV Y = FTAT =X OMI NG LFERRICT 7 > FBEEERICA S S Ui T 7
Y NIZOWTELZHFHBEZAIEL I,

R BZ ISR R OB 5 7 7 v RIZOWT, ZOEEROT AT 22T 5
L IR OE DM T 7 o RIZBT 28K Th > CYHAER S G2 RSB
TEEMEEEDZ O, WONTBEMT 7 > FEEEE (b, TOBROETEE
ie,) I,

EERRZASARICEET D7 7 FOBRE B~ 2V vy —, HET P P— (&
F B~ 3T Y — IMMOFE T AL P T 2 BET RS P—2Eie,) &

(AR

EERZASAESFICOWT, B 27 7 o B2, (i L., X3k, 165, &
HIFTE O EHBE O T I K DR DD OREET 1256 (B L, Bk a0k,
BOFUIRINADHIAE D BE 2R <) . () EHER & DO TIUIEHES ORIFRDT= 0
SR ZRREIE ST ZE DB D AT > Toga, (o) (D REER L < 13ZEAAREICEI T
DIEHE L IIMEHEE OMERNZ B % 5 2 5 % OO RIEROIERITILS & | STHAHE
L S VFREZE DR TEZ O ORFE %KD 2 Fhi & OPRAE A LT L IESERE Y
7 ¥ ROERANE U < Wik S a7 lgs U <32 oS U < IEATE O E R
TEL, M7 7 > FICaHd 2480, s AR L MBI L CE- 2B iEHEL A
TORBNERE, BEEE LITFROABEERICE > T, ZAOBH LI THL, &
LLI3YEE7 7 FADAE L 302 BN R#E, EEES L RRKROAFAIC
Ko T, MBE LIXEROBRL A e S, 3 1) B OIS oFEE L

,36,



757 MEE] &I,

T~y DR LI,

EOPAVSOE BTl R =

T~ DRRE] &I,

T~ O &%,

ITFEMRIT L 0 HEPER U < ITSHARREIC BT 2 iR L < I HEH DOMHERIIC S
T 52 5% OMOFEROERIZEED & SHAREEE U < VXBEE DT E £ Do Rk &
KD FHex ORHHBE LY ToHh, & L < IIFEE L IEEOBRYIA R S, »
D (A) B TICHE S E IAREEE L IFFEDRE . RFEZBO LM, A L<
IR L IXEEOMEN 2 S, UL @) B TR WThoOEA H15HLN
WZZEAD - AT, BUH, EIE 3z InRrocGa. (D NUiE7 7 v FXUIEOR
HE L IIEENCAHOEREIC T, BHA, OEHA, EEMRESE, BMA, =
R, PREETEV B Z DM I D E[RSEOF OBYENHF LML T Hiv, TR EN 2 &
NIz, () HREE NS T 7 v RO L IXREAMCEHOEELE HA
HTLE BELITEZT 7 FOEEHE L < IXEERICETOEEIT L TR
FURAT. RHIBIT. 2500, (EEMZ OMOEN TN ETH L TRk S, oY
FHAHEENTOEFZRF L, FZN O DFHE LB NTNOLE H 15 H HNIC
FEH - AT, BUH, FEXTEE SN o T2 E . L) W oiEkowREH
BICESE i 7 7 FIZB L TR () ThE () [T 2 Fh LR E /T
DEMPEL, I 2 FERIRT 22 & LigofiEt ),

BRI R R L OB#E T2 7 7 > RIZ oW T, DY RAME IR XSRS 28 RE S OAMAE
AT@S | BT W THBN MR K OB B & ik L7256 O E T R 48 FE 5
DTN ORAE ORI L < ITRFFEI L TR L RFT & BTt oF
BB W TEERMICTRIN D SRS RZAERICET 277 FOT7 7o F
BEEH DA IHMEEEL W 5,

TR (RO UFZ OB RE) 23, AR OV TRERFGRS 92~ v YIRG1 &2
BEORL, GER, A7V 3 Y IUFHEEGRER O S, Uik OTHRRGER . K OBET 5
HMEZ B IRG | OMEA KO/ SUITEA 2 G0 A, ZHBIZIRE R0,

TR (RO T OBER ) BAMEICBE T 2 8B &2 512 2T 57
DIHEFEEE Y A2 e~y DT LB H D LHWTT 2 BRSNS R ZASTETR O 2

76

FATRAR O FE OWTNOBSEREN | FEMICERNARZ N ERL LT
b 67 ORMAEICBIT 2 85 % 51% 0 OJEITT 2 BITRHEOEEN S Z 4%
FESRICBE T DM EE U R 7 &~y D D Tc OITAT AL EE & 2 I s 1 4
U< ITEPEDOTAT, ML, FMESL, 2888 2. MERF, MRAOAT L I3 2179 2 &R T
ERWVGE . U@ 0D BE I L XK FEN D OB E &4 J28, I L < 13k
GETDHIENTERVERERLZN D,

FATRALL O UL Z DOFADOBERHNS ORI BT 5 %5 %31 Z 0
AT 2 BAT RO PR G IR HT HMEED Y 27 &~y DT HI0l
TEAT R LRI BB L < XREOTE, 58, TS, MR, HE,

,37,



PRI U I ZAT 2 7280 UF@0 0 DB 1#5 L < AZEED B OBIFE 4 % KB,
A L < 1T 52 0ICAIT D84, AHATR, B L IETEE (%
FETEEZBR< ) O8N (AHEOES| BICB W THET 2RI L ik L T) &
LSHMNT 52 L2058 %205, (AL, BITRHERD/ XUTZ DWW o b
EADOERNOBALOBREFIN & LTAE LT LWEHOBINE, ~ v U H o8N
Ll NP WA AN

I~y Rovar) bid,  AHECHET2E8E 2501272 ) A7 2@ IR —F 7% U A ~"—2
Ty T 57oic, Qitd, A7 vav, L, 7T 0 785 LASNEBFIC
B 2R a 3 L <IERK, QBRI UI@Z OMoORKE L < IZHE] (4
Pz 72 0) oW —o> 3 E  BITR RO XUTZ O BES R A
geH), #3522 o,

MEDEH] &Lid, B D At E O S A L%, OmM S hpiaf Bk aiess ZRICRE S
W) BRI BURIAE L i, £ OB R L 3B SR oM. BRI L
<Efing, Xxd 5 2 WS FToOMH], BRE L 3T (BT DEAMEAE &
Do) OB L ITLHE, XITQIEY BN LA 2HHPT, HOEmE, &L <
RS RIS KV S oA LB (BB LSRR CT-H b0 o HiEEZ &
te,) DERONFE L ITFROLEFIC LY | FITSHEN W) BT, ZoBES
L <3~y PRKICET2H 0D MEER ~y PR Y Y a e A U,
FLLIFLS D2 ENBETHLH L ITEEIC 253 L <130 B 2E R
LTWOFLIDERT D Z L1225 LI L7cHE. UL B) AHEEICE 585
ZIEITT 5 ETAMET 2EMNE LI 5 CABUER 0¥, Bifl] Lo EsaRiE
DWAFE L <ATZE DD LGHESAEOBRBARIUISHT T D AMREER H L6 25T
DB, BRGNS L7 E . B L IEEfRE, Rl RIEA, PREVER
BT AT 5 DEREE L I OMOBEFENAET D LH LI Ga %20 5.

TARESIAT &, B  RZARFEFRIT OV T, HAGEFTSIFT, & L < IFRIT2ER @EL - T,
MOPEERNCEIR R HEIC L D) IR U, AR 106 UARZEBIC eVl LT
YHEE SR ZASTEROME1H L <TG T3 Thi 2 £ OmMoms Frs L < 1%
Yo 27 LD X3 2 6 OREse N SUTARIG I FT 20 9,

[PEsh RIMERAR ) &%, SHERBANZONTET VR ORI AFEZRAWCCEIE L, L VDT FoORW L
ODBERIZEASWTIRIESN D, HEDERTOAME DML T 2H &M (B r
 ERIZGES. ErilRdgabdd,) 209,
O AHLAE O FE T DA
AT D E(EF
BATatt CUIZOBRS) BB OB AN OBICE R % % 0 2275
AAAE N — D UIEBDOFEFEIC Y 7 SN TWDEE . 230D & PFE DA,
FRENDIFRDONRT =~ ARG/ XIIRTT 4 VT 4 WRIT,

® © O

,38,



My ERR T &3,

MPEMGIFTERRA ] &1,

IRI=HEARAE] &3,

RISCHERIM H 1 &1,

B FITEEDNERT D L EX DX OMDOIER (DD EROFIN & e - Fh %4
USER a2 ETes, ZHITRERV,)

B, LT RO® »EH S d,

(A) PESNEIEREIT. 2D AEIC OV Ty DO 7= 0 ORI 7 7 E
BRERD/ AT LR L L TRITRER D/ TZ ORBRRats Al
L7 X3AaET 5 2 & L 2B K BRE UTEH M GRIEDOMEEMNICE
MR FEEZRHWTHITEADEOERRICLVRE L& ETD,) #BELT
FEIND,

(B) AREIHH 7 HIZWE - TR OG S, TESMNIEREAOG R, BB BT R
DEBORITEAEOMBIRREITEE L2\ (BB EBET D720 ET 5 &, Y
HAERE R T D BTSRRI S B O OB 2 a2 BT HHE
INBHBLDOLEBIREND,),

SV eEs: AT CIBAOS @S Gl -F JE SSRGS 03 Gl =E JE S
VT 2 MRS T X BERG  FT O H OFE SNIHE TRZ 20 5, RIS 3%
DAL DEF IS & v > a CEGIRFFESAOIRGITEE L,

ARG R O BERG TN ZNZENZ O@EHEIG v v a OOl mE %17 9

TEDHEWVD,

WM A% 080, 00% (A F 2 HARM OEKEZ VD (0. 01FHEALE L, 0. 01w %
WEEH AT 5,),

FRELRICE L, HFaHlE 205,

F3 [E=HTNADGEDHREFEE]

Y HEER L

,39,



EZE [ARAEFITICEEY H1EHR]

Y HEIH e L

,40,



B8 [SRIER]

%1 [(BREHE]
SAEOEDL N O FEZEOBEDLFIES 5 R5H 1 T 2 SIB 2 FHICHOWTE, UTICET 2 EFHEZE2RT 52 L,

1 [AMRESR S 3 e OV DR 5]

AR (CER264ER) (B ERR26FE1 A1 H F FRk26tE12H31H)
E274E 6 A 30 H B s B R R AR

AR E e SEEE SR |
Y L
3 [EEREHR S ]
PAE 2V
4 [SESHmEE RO Offi 2 FHE]
Y EIE L
5 [HESHEIEHI# A E K O Off e EEIE NS ANE SRS & O O e E5]
K 2V
6 [HESHERRE #]
AR 2L
7 [FTEHEE]
PAE 2V
¥2 [ZREHOHTIER]
ERICEIT-SREREL L COFMRERREED [FEEDY X7 | ITERSNZFHEHICOWT, YA MRESRE
O AL, ABRITREBMEEORME B CERRTEI A1TH) £ TOMICBWTAE UAEEZ OMOHFHITFHE
L7avy,

7o MAMAERREFIIARICET 2 FEATM S LTV D 28, ML, ARITERBMERORINE (F
BR2THE 9 H1TH) BUEIZRBWTHZ OHWHI AT T80,

,41,



%3 [SRBEEMEICHL TV BHHH)
YT L

FmI [RESHFOFR]

F1 [REESHIER]

A L

2 [RERHUNORHOHER]

U AR AEO BOBR % L5 &5 % ]

(1) SRR 4 B OHERT

THTEy hv3 U A2 MRS
RHRAHRXAAE - THI2EL 5

(2) = F

BTy bR YA MERSHIIEE S RZASEFORITRAETH | A,
2 TEHEIE - 2 FEHLOEME - HEOEEOME - 4. FHELCEA - 4.1 iR
7 A EEPRBAE LTS EITE, SARE I E RS ISR N B OEIEN G R O AT R OB & FRFEA O T LY
REIND, S0, AHEICH L CTEASNAFIFEOKE, /v 7 A EHOREAEROHAEE AmNICEEIN S0
ST, ERR R AR OME I E SN TIRE SN D, LA > T, NEXTFUNDS AR L ALy Y« S T v 7 A
BN EIGEE OFRITARMAE OB PN I 2 B A KITT LS s, BL, RHEORITRME, FEBIHA, %
DA DAFEAE DFATITAR 5 BIRE (T B ISR EFEFEO BRI LW 2TE BIT-o TR b, UTICRE#HShD
fih LUTICEAShDIERICTENLHHREET.) OEMELOZEEVEIC OV T LRGET 2 b DO TIHRV, 2k,

%

PUTICREHE LRI AR OER L VB LT b D TH D,

(3) ERMBRZ T DN T OFEM
FiA
ZASHEFRAT N8k (274 6 A 30 H BIFE) -
AR S T4 X
BEREE ARt s B E a4

2 [HkfeBl Rtz 2 MR athic B9 2 ]

(1) EIRARZASFERICE U O 32 L= FH

A AMRERA T E M O DR EHE

REA AR REDZ Ak
12, 140, 00011
FOREZEIUS | AT

B3 (B PRE264ES5 H21H £ R4S H20H)

SEA2TA 8 A13H  BARMBREICHRE

SRR S Ul e Sk
Y L

,42,

AEZRIE B - 5
RO, /v

Aifae 25 —#0



o RN
Y L

= ATEREE
s gz L

(2) LREBHOG LAZHEICHL TWDIEET

4 W
IR AR RS AT

3 [HEEE R R AHICEEY LW s thic B 5 3]
PAYEIE L
£ 3 [(EHFDOIHER]

YR L

At fE M
FOHD R X B AR 23 1 %5

,43,



SR SIS [HE5H 5 K5 4 HITHT 2 B %
WL TWa Z & Z2RTER

24 COLF 4 e A A T D
(Credit Suisse AG)

RFHE D RA I O SRRV T T gL E— JUAF s 2w b

(Christian Schmid, Managing Director)

l. ZLF 4« AL A 2o « P— (44 ) 131 FEREE L CTHMEERREELRZH L TV 5,

2. HHENAIRICB W THEITRIREDOTRH H (VAR 26 45 11 H 5 H) LIRS AERICZ DZEEIUITEH L
(A% D AT ARES i HH SO FA TR BB B 2 1R 15 2 LIT L 0 AT L IR St ti 5
D FFHE BT AR OFEIE 100 BH L ETH D,
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CERE 25412 H 10 B (3ZEH) DIEH L)
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FR AR X AT IR B AR OFREE 4

i
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o

CERk 254511 A 29 H (3ZEH) DBl L)

TJVUVT 4« AL AR A «— 2015411 H 27 AT
HIRATMEIRSTH ) v 7 A4 U4AMN BRI RMGE B) 1 2 p 6
IR SRR TR AT O KA 13 &M

(CER 25412 H 20 B (3ZJEH) DIEH L)

TJVLT 4« AL A A « ¥— 20164 12 A 20 HHA
WIRAMERSE (R A—RAT v T HETY) v A 5RHE
RN—TF A7 =R FREAM BROVEHMAMES)  FEhE

R RAKE X AT IR ALAE DR EE 18 1& 6, 000 5 [1

(CERk 2641 H 31 B (ZEH) OFEMHL)

JLUT 4 « AL A A « D— 201741 A 30 ATEA
WIRAMERSH (MU AT—RAT v T X)) v 74 VRHA
R—TF A7 —RUFRENM BROVEHMAMES) A

R RAKE X AT IR AT DR EE 33 {& 8, 000 Y

(CERk 2642 H 28 B (ZEH) DOFEMHL)

JVLT 4 « AL AR« A « D— 2015 4E2 A 27 ATlHA
FHMERE ST/t BRI SRR AT A E (A ARAESRHEASH)
R TFAKE X AT IR R ALAE O EE 13 1& 4,300 5 [1

(CERk 26 43 A 28 H (3ZEH) oFEH L)

TJVLT 4« AL AT A « — 20174 3 H 28 HIHA
WIRAMERSE (R —RAT v T X)) v A 4R
RN—TF A7 =R FEAMA BROVEHMAES)  FEE
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AMEHREEICEBRTREERICHALEELEENRE L L2 FTED
PAFI, 201646 A30BIZHK T LEE 2 UEMICOWTER SN LT 4 « AL R« =g + U—D
20154 7 H23 A AFINZE U VU — A (Barnings Release July 23, 2015) ] M O® [20154FFF b -iiihwssE 2

(Financial Statements 6M15)] 226 OIKFEOFIER TH 5,

L Z7V7 4 « A ADOPEEEER O BRI K O HEEM B ER

FERPEFEER
ek ke R (%) ek o1k %g%
20154F 20154 20144 i} B4 20154F 20144F [HIES
EOUMH 1 DU 2 DU DUk F#ike 1A-6AH 1A-6AMH Il 14 bt

NRER

(BRAARL AR ~TTV)
AR 6,941 6,673 6,433 4 8 13,614 12, 902 6
iSRS YN 51 30 18 70 183 81 52 56
BERHAGE 5, 244 5,105 6,785 3 (23) 10, 349 11,820 (12)
AR LA b DIE AR i 1,646 1,538 (370) 7 - 3,184 1,030 209
BRRTFILE /. (HEK)
BEITRBT 5 L HHfE 1,051 1,054 (700) 0 - 2,105 159
/ (#R)
B (%)
HUHI G AR 252 15.3 13.9 - - - 14.6 5.3 -
VSV INIRS 75.6 76.5 105.5 - - 76.0 91.6 -
L iSE

(BRAARL AR ~TTV)
AR 6, 758 6,590 6, 309 3 7 13,348 12, 839 4
i=GEIE TS YN | 38 26 25 46 52 64 43 49
EEBRHAH 4,908 4,742 4,509 4 9 9, 650 9,077 6
REGEF R b O ABL S #E 1,812 1,822 1,775 (1) 2 3,634 3,719 (2)
BRAirFILg
BEITRET 5 LM 1,418 1,235 1,288 15 10 2,653 2, 692 (1)
B (%)
HUHI G AR 25 = 17.6 17.3 19.4 - - 17.5 20.7 -
{0V SV UN 72.6 72.0 71.5 - - 72.3 70.7 -
FERRBR R

(BBARAAR «T7FV)
LLE 183 83 124 120 48 266 63 322
i=GEIE TS YN | 13 4 @) 225 - 17 9 89
EEBRHAH 336 363 2, 276 @) (85) 699 2,743 (75)
REBET 25 DI A B iz (166) (284) (2, 145) (42) (92) (450) (2, 689) (83)
E5:0E=PS
WEITRBT 5 S HmiERK (367) (181) (1, 988) 103 (82) (548) (2, 533) (78)
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776

WAL, 6,941 T AA A « 7T 2 L20144EFEHE 2 DU &t~ T 8 % kmlo 7z, BREEAYFZE DK
INARIX6, TBRET T AA A « 7T & T% ERlo72hy ZiuL, A _XA A b - NUR 7 7
TAR—R « RUF LT EUVA - v FX VAV ML NI —R L — b « &2 2 — DM N
L7cZ LIl i Db DThH D, HFEMAFEDOMINAEIX, 2014F L 2 WHEHNITI245 AL A - 7T~
THoTZDITHR L, 20164FEH 2 WUHHNXIBIH T AA X « 7T U ThoT,

20155 2 IO RBIB S SMAEIL, SIH I AL A - 7T T, FTAR— | SoFr s
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THMOE LGN TETAAR 7T Tholz,

BEBRABFL. 5,244F 5 AA A + 75 L20IAAERE 2 PU-H] & FhNT23% Rl -7, Higpy®
EOEEBAGIIL, 4,908F T AA A « 7T L2014FEER 2 UM & T 9% kR~ 7228, Zh
IFFEIC, EEENIWEIM L2 L& MIERNA%EMLIZZ LICLD2bDThH D, ki
FEOEERAAFIT. 336 T AL A « 7T 2 T0I4EEEF 2 I 285% Flal - 7223, ZAuxE:
(2. 20144EJE5 2 UM, I A4 R_R—h « RUF U T &T VA« w3V A2 MO IEMIG R F
MBI BWTLBISHETAA A« 77 OKEY B A « R— X —RRICET 5 KEY R & OfmfEIcE
T DEANRF LS TWEZ E AL T, —fREHENBUHD L2 LICk2bDTH S, 2015
R 2 WPEMOFEERERIIS2ETAAA - 7T Tholz,

20154 FE S 2 OB ABIZEB AL, 590E T AL A+ 752 Thoiz, ZHUTEIC, KHkOR~
REBCLDEER N2 —a— 7 TOBIEOERDORELZKM LI b D TH D, ZOBIEDEEIT
L0 WIRZERIC X 0 & U B O BIERL A IE O T E K O 2511 Dhv-7-% ., iBINT189
HHAA R« 77 ORBNECT, &KL LT, SUEBSEE (WF) 1L, 660E AL A« 77
WAL, 5,034EH AL A« 7T v Eipoloi, ZhudELE LT, 20164 2 U PRI 52015
SRR 1 DI B OIS R O E B BROEET NC=2— I — 7 THOBEOERDORBIZ LD H O
T D, MEEREEITT DAER A EFEIL, 20154EE 5 2 PEHIIC266H A A A « 7T VD L
TLIIETAA R « 7T igole, TEEFEEFOFEDFRIT, 2016F £ 1 UHH1I31. 0% TH
S7T=DIZxF L, 20154F 5 2 TU-11%35. 8% Tdh o 7=,

—EDFRFICETIEHEMIZRAETAARELEDODHZ2BEOHP . B/ L —7NHREDL Y A6
E2LH—EOFDFFICET S, BEDOIYETHAR—E N WSS AET LA RERO B 5%k
WELTH I —T S LTREDL > TV A%, 2016FEESE 2 I EHRHAETEe 51,8+

BAA X+ 7T ThbD,

HEEEIEND OB 1 Y72 0 FIZE 1T, 2015455 2 DU EHIIZ0. 61 A A R « 75 2 (201447
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B2 UEHNT0. 45 A A A « 7T O FREND O L 1RRYS 720 O, 201645 1 U=
130, 62A A A « 7T L DRk EN D OFHALE 1Y 720 FIZE) ThoT-,

HEEEETNADAY » b 20168 H 2 WEHIFIZ, U7 L—T 1%, MAFETT AL 0HE
AL AT TrDATRL—V 3 VIBSEAI Uiz, ZOEKEIE, 47— D015 2 MU
O FREFZEMPAE D14, T%IZHY T 5,

A NP : 201 14R 23 A MEHIR T 12 77 A3BAR ST D, M7 L—T 1%, 2015457 2 U
HIRBE R TRB S HEAL R« 7T D a A MHAER LTz, 4%2016FERKETIC—BEEax b g
HI L. & OHIBEEIX20 154K F TITH4. OHEA A A « 7T UNGET D RIARTH D, LvL, 4
ITN—T1%, VA7 ar7IA47 A ROHH a2 M RmE b Tl &k ERT25 & 74
LTW5,
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HH_EoE kE ORZEOMOER

BISO#M M EOMNBEEARNEH CEARLLE : Hi@kAT 771 ( TCETL) ) HesiE, 201645 1 1Y
FHIRIF A D13, 8% 2 LA THIA L, 20164FEE 5 2 WU EHIRIR S TIX13. 9% L e o7z, Zhix) 27
NN PEDHE T O DRI HICETVEARDE F OB L VRSN Z L2 KR LD TH D,
JVUT 4« AL ADT 47 1HHEIX, 20164 1 IR CTIE16.5% CThH o 7= DTkt L, 2015
EEEEE 2 DU IR R TIXL16. 1% CTh o 7o, EARMEEEHT, 201645 1 MU IR RS A2 CTlk20. 0%
THoToDITHR L, 20154FEEH 2 WU HIRIF A TlX20. 1% Th o7,

CETIE AL, 20164FFEEE 1 U HIRRE R CTIlE39. THEAA R - 77 THo72DITKk L, 20154

52 PRI T30 IHEAA A« 7T 0 Thotz, ZHUIEID, BEAHRBHSE O O ERD
WA ORI ANEEBEORBEZ KM LI2b D TH Y, LRI, HEHRE S ok OFEE O
20144F FE DORRAFL Y OFFIRE Y R OB L v — M ST,

TR ARAFHE, 20164FEEEH 1 VIR R IE S C7. 6 HBAL R + 75 Thol-DIZxt L. 20154
BESS 2 PUMAHAR I S TIT56. THEAAL A « 750 Thot-, ZiUIEIZ, CETIEARD 2 %D KR
TAT 28RO A %D ERLT-HLDTHD,

U A7 INEEPEIT, 2015455 1 WU EHIRIF AR D288. 5 HEA AL A « 77 U TIA L, 20154F
FESS 2 PU BRI S TIE28L 9 HER A R« 7T v ke ofe, ZHUTEIL, EHY A7 KOTHHY 27
BT DU A7 LAV OEBIENCHMNE ST OR B KB LD THD, Zhid, EIEHY 27
IRTDFEROFHOEFIZ LY — %I T,

b 7 A—CET1HEER L, 20164FFE5E 1 DU I REF S ClE10. 0% TH - 7= DITXF L. 20154EE S 2
DU MWK 5 T1E10. 3% Tdh - 7=,

ULy UHREE  20164FE S 1 IEHIOIX U D, 7 VT 4 « AL AL, N—EVMRITEES
( TBCBSJ ) MAFR LFINVAIZ K0 A A ZAENTHEM S Lz FEERRFHET ( [BIS] ) oL ALy Uk
ROPEAZ M LT, BISOMHZO T TR, LAV y PHRIZ, HIRe7 AR =YY =2+ 57
AT 1EBARDEREZNET LD THDH, LALy Y« 27 AR—=T vy —iF, BISOL ALy PHERD
PRI HES < b O T, WIROBMHEXIRFE LB FE K OFTE OB LOFREE TRk ST D,

20154EFE 5 2 DU IR S OBISOT 4 7 1 LA L w PEHERIT4. 4% T, £ D 9 H3. T%BISOCETL
THER SN T, by 7 Zjb— « X=X TlL, 20164EFEF 2 WUEHIRIEE S OBISOT 4 7 1 L AL v
PHRILI. T% T, FD 9 B2 T%DBISOCETL THERL STz,

20154E S 2 DU PRI D A A AEWN L AL » PHERT, BHER2.9% THHDITx L, 5.3% T
BHolry Ly 7 A— « X— AT, 2014EFEHE 2 WUEHIREE S O A A4 ZFEN L AL » PRI, 2019

BN 1% THLIDIZK L, 4.3% Th o1,
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20154EEE 2 IEHIREE SO v 7 ZAN—DL AL v Y« =7 AR—T % —%, 1,061 8H{EAA
A e TTUThol, 7T 4« AA AT, 20164EFERE T2, AMEBRERHE—2 T, 940725960
FEBAAL A« TFZDLNRL Y « T AR—TVy—Z AL LTWD,

BARVCUALY Y VR

BXRERTEA Ny 7 A—

e 20154EBF 20154E 8 20144F 20154EBF 20154E 5 20144E 8
. 2 M 51 DU 5 4 DU % 2 M 51 DU 9 4 D0y
BISEAMHE (%)
CET1k 2 13.9 13.8 14.9 10.3 10.0 10.1
T4 7 1R 16.7 16.5 17.1 14.3 14.0 14.0
BALLRAF 20. 1 20.0 20.8 16.6 16.4 16.5
VAL VIR (% (BIBEORIHR
Bd25EEEERL))
LANLy Y. AR— p—

’\E// nyk v 1,067. 4 1,108.6 1,157.6 1,061.8 1,102.7 1,149.7
(HEAA R T F)
BISOCETI LN Ly Vb 3.7 3.6 3.7 2.7 2.6 2.5
BISOTF 47 1 L ALy Uk 4.4 4.3 4.3 3.7 3.6 3.5
AA AFERN L AL Y PHR 5.3 5.2 5.2 4.3 4.2 4.1
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FaREnsg, BEFEOG e THN—I R WG AET HAEEOH 2RI L TY 7 r—
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— 7 DR 20-FOFERRE FHIZI T 2 BAE M Bl R OIETL3BICFER S 4v, M 7 — 7 DI H & E
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BRI A E (EEA)
6930 RICHT L7

3H 31 BICKT L

6430 BiICKT L

6130 BICKT L

6430 BiICKT L

3% A 3% A 3% A 6% A 6% H
2015 4 2015 4F 2014 4 2015 4F 2014 4F
) (5524 (HITAA (HTTA .
= A = A
EDAL ) e (EHm) P (5 P (5 EDAA )
AT TY) _ - AT F)
77) ») 7))
B kO Y 4
E;;“tumé'* 5,903 763, 081 4, 490 580,422 5,690 735,546 10, 393 1,343,503 10,135 1,310, 151
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= (=3 &
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R -
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- : 0. 61 79 0.62 80 (0. 45) (58) 1.23 159 0.05
B 7= 0 Rl S
(%)
Pl s ik 1= /YO
T b O EAN
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FIAFSRATIRT 4 928 119, 963 1,117 144, 395 1,244 160, 812 1,749 226, 093
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AU 48, 414 6, 258, 478 45, 383 5, 866, 660 41, 629 5,381, 381 56, 309 7,279, 064
Z DO E 59, 749 7,723,753 66, 497 8,596, 067 70, 558 9,121,033 64, 689 8,362, 347
SEREN B M IRAT O Ik S e 0 0 0 0 0 0 979 126, 555
rEAR 879,322 113,669, 955 904,390 116,910, 495 921,462 119,117,393 891,580 115,254, 547
AR X URS
SRATIC RN D05 30, 205 3,904, 600 27,262 3,524, 159 26, 009 3,362,183 26, 701 3,451, 638
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R L U TR AR RS 0G5
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