JEBETYINT« TEICET 2% 4HED
mElC®dEE

O XLGHMEEI. TUNT TWEICEITHVRIBEEHELTL

£F9, FO6H. ZH - HFHRAUZFIZLY., BRASBPEESIRS

BEEFICOVWTHRICTHRHAI S L EESATVETD,

X HARBOEESIALSIREEFICONT, BHAZZIToh=IHHT
CHER S,

O ¥HITkdIHBAY., FHERORNEBEZ TS CBEDLE, b
WelWVEEEET EISEBENWVELET,

O BWEIABTRUEMICET 4T - CHROEFBEFICDETE
LTI, BEEIBEFEFTHERLELZEL, &H. BWEIZDOWLT
DrESTILEILZ., UTOADR p #BEIZHITAEIBENIE - e
FRRDEADFIALAIEETT,

WEFREMEREAN [EH - EMERH-TAMEBIEV2—
[ EiESES 0120-64—5005 (ZY—41%)) J

GE) ADR &iF, HRHNDEFMRRFED LT, FRFRICEIOT. RELOBFEMRLES LT 5H%
DEFED=H, PERE=ZFENPESL T, TORRERLIFHREVLVET,

N—195




BRIESERFIAN SIS ERRRIAN

TIINI-IRY AERTEFOZNFHERIEm
(COBHES. SRBRIGIESE 37 £0 3 ORECLIBELIZE0TT. )

COEMEE, RPEMEERIAN HIBRERRRIAN TIIINI-R> AGETESUT
[AEZFIEVWVET, ) OBEBIZITOTWROATOURIPER RN G EH SN TVET  H5H
UHILBFIAVEIEE . TRBBRRFHES | FIaRI(CTHESEIEE 0,

O FAEFOEEEIE, EICFTEHUEPHUNEZEOEFHERIFOTELCLINITVET.

O FEHE, RHESRINEIESEIRE, FREOSSRMBEPOVTNIDRRICENT, R
LIS EDIENFRED JYI1 S HIFEKEL T ERD, hD. RICEEHERDNS L
IS ERIEDTEMEREEBORIBAICE. RAIELT, BEIHSEE SR LIBIHEDR
MEVCREAEBOIZFCLOTRENDH. M LIBIHEDMBKEICLOTIRIER

GCTARIA) NMEUIEENDHDFEIDT. TERESE L,

O FEZFQ. WR_LIBILEDMiE, WK LISIHEOMIGOFEREEE (KR571UF1)
EFKE, DEEFEDE EBIFERBIAN MU, FMEFOFRTHEFILIHRIE
ROFETSHOERNRUIBFTOELSFSORLZBRERICRRESNTEIENZEENTEL
FICLD, BEBRICEDPSFTAITIBZAICE. BR GoARIE) PEULISENDISHDET
DT, TEBSEEW,

O FEFOBERRRBEHIBBEIIINTSEST . —ROBEFCLEATRENENEDET, 4
TR RRILLTHRESFOERAROEPFTHRIZMAITEOFIRADT, FEHFZES
BRI OB ERENHET SR I IR ERFUEEMERVBAROMigZXE
CFESMETORANERZARENHDITT . RMEFICREINIRICE. HREEEE
THRAEINBILZRRICTIRETI T E W,

O FEZFOWMSIDMAEHPURIIONTHATEEFEDSR, SERDINE(CEIT S50 - 12
BR. EREE. IHEANFICRSLGATH 5L HET BIES(CDFH;. CBEEDOHERE
BECBSVWTSEEIZ{TOTTFEW,

FHEREFERICOWVT
AEFZFTHUFCLD, X(EHEEOHETESICLDTE T35S (E. 20X (AT
fii - SEENXHE) DHEZIAVWWEIZEET,




27, SREmBIBCETFRIBTOMOIBIROZEER R EICLIDIBERNIEUIEENDIHDFE

XS

(HiEZEVRYD)

mAEFH G RHERINCIGEZRE. FTEOSRRAABPOVNINNDIFSCHNT, MR
FISISEDIBNIFRIED ) YvI4 HITEKELL T ERD, D, RIZEEHTEHOIT R
FREMTEMIERBERIIBSCE. RRIELT. MBRERE U R EIBIHEOIRY KRV
IREFARERRBORFCLOTRENDIz8. IR EIBIREDMAZKE(CIOTIFIBR (GTAR
1B) NMELRHBENNHDEIDT., TEBLZEL,

B AES T, MR EGIHEOMIE. MR GG EOMBOFELEHER (KNST1U71) . &
FIK#E, DECEFIEIDE EIZIFEFRBIAN L. KMESORITEREFELEIIRERD
FRITRHOERANRMEFOZRLE DR L RER(CREIN TSI EEN T2 EE(ICEL
D, EEHBICGRFFTHITDHS(CE. 18K GARIE) NMEUZBENHIHDEFIDT. &
FERCEEV,

[(FEFOEERNOMEICETIER]
FEFOEZERIOMABE, 4 BERCRZEINTT, Fle. INSOZERMEE(C/EH
L. ENTNOERZFTSHI B REENHHFE .
(e Sk LIRS D1f4E)
MR EISIREMMSOTE | NMESOMIBE T
MR EZIHEVMSDO LT | AMEZSOMIBL LR
(iR LIBIEDMBEDFEEER (KST71UF1) )
MR EFIKEDMSDOFEREHR (K577 OLF : KMESZFOMASET=E
MR EFIHEDMSDOTFEREHR (K577 ORT : KMESZFOMA&E EF
(7))
MFEFO LR : AMEFOMARIETE
FEFOET : AMEFOMIBE LR
(DEEFIEDE LBIHERBIAMN
DEEFEIDO LR, HSRERBIAMTE | RMESFOMBETE
DEEFEIDOTE., HISRERBIAMN LR | KMEFOMIBE LS
(FEZFORITHFOERNRUIET)
REZFOMISE. FITARFOERNO—ARMBFHAICLDEE LR T FERENTT,
BE. MSHEE, AN SSNIABMICLDEEZR T RITHFICMNS
SNIABMIN TR T 5L AMEFOMABE T E I SRIREIENDDET




(BHAEZEHIE)
AMEFOMIZL RREEHEHORETEEIIEENZVNWEEZSN., BHEE
HEBCRHEESNBVCENREUISEE AMESZFOMASH TEI HMERNDDE
DEFEINFT,

BEHFORTHNETHEDSTIVWDOFRAIEDEE R (LMEORROELRECLOTEE

HEUBBENDHBDET

(IEAYARY)
KIEZFOFITHRY . KMEFOTHEDZIAWVEZRIEL TVWDE DTS BAE X(IMERIAR
(CRAEPEUIZA. FIZE AMEZFOTARPHFOSHANDEHE UESZIARGEEDFEE
R (LD TAROHIRREDBREZ LD HIVWIKRESFOMIZN FEIDREDTIHE
HENBD. EOFER. BERR(CER (TARE) IELIBENNIHDET
BE. ERIEEINFITIBESE. ERIRANRIEL THEHREOSENLHIIBERECE. F
ITRDOASLFRTEH E OBHEAIRH EMEREN. FREDEEET OERT. BHEIRAZC
TEOTIRAVF F ORI PR RO IREMTON SR GEMENBOE T . EL. BAINS
Bl E FFATROAMFAEHE CLDRRD, FLSREESINDAIREMENHIFT .

TOMDUYRY

(FRENEVURD)
AELHOERDTREBENIBEHEIIINTHEST . —ROBESICLEATREBMENSDFT, Hit
Tl&. RRIELTARESOEZRHAIORPFEANEZFITEDFRAD T, KMEHZEEH
DB RN B LT IRFHAICTEEN T B EN R EE L R DRI RE I R U BB A D ffiigz KECT
O34 TOFTENE XD RIRE N HDDE T . AMEF(CIREENZRICE. BHAEERZTRE
ENBELZRHRICTIRET T &L,

(FIRZESHURY)
REFOFEL, FIFREHOM R EIGIKIEDMISDKECLOTEELET D,
MR _EIGIHEDMARDOHER (Lo TE BV A OFEOBRAN M I B EIREIENHDFT .

(RRIEEVYRY)
KEFE —EORMNBENHE. TOEROFIAR(CEHERENS{LHEHTHD.
ZNLAE (G BEMEENRENRINEZET (3T THOHEZZFEI LN TERRD
F9. CDBE. TDEERERZHOCHOEmICREULIRIC, EFOFEIDZESNZNE]
REMENHDET




(ROfEDCEBRVWEIEEZWERIR)

B AEHE, ECHREBIRECHNINDIATSAZ2ABLTVSEmTHD. FFROM SR E
SIS DB DKECL DT BFFEVWSEDEHR EIFIKEZIRVI TEATIDLEFD
EERREFF OLERDET, 2L, MHMEEAN AR LRz L B2 @FR0V . FvE
AWTA e BRFEUTHRE IRETEHDFE A, Flo. KMEFOERBHABIRIC, YR LIHIRE
DNEEF2SDEETETIEA.

SR EBIRER. BEFIEGVLNLYS -A2TYIR (X) [CGEENTHISEMR (BHEMER
OEEBRVBEFIEILNLYS A OTVIADEBRIC—HIHLZVWVET ) ZHIE
FEMBKRNIGEEFETT . BEFAILNLYS -1 2TYIAICR ROEEHIAELTY
B MR EBIHEDMBECOME 2 RIRULIEEIEZLET . 52+ THEERDS
A, CBBOHEREBECSVWTHERSIZ1TOTFEL,

& BREFELNLYZ -A>F7yIR(F B ATEER(CHIZEERBOHA>TYIADEE
FEN, FAEAEOBFEFORMOBEERD 2 FLRBL55TBINET . UNULENS, 2
EEAMN RN HIBEICSF3REFIIVINLYS - A STYIADEERIE, —i%(CH
BEIIRMD 2 EEEB5T, HEL E (Th) PREEHCELFT,

¢ 2 EEHUFBNTHARICHII2BBEFEELNLYS A>Ty ADREEREBEFIETK
MOETERD 2 BEnZE (FN) (F. BZHRFOBEFEIIRMOEEIS(CIOTEL
U T3RAOFEEICEYAFTRAOAMEICEEESICEEUS RN HDFI N, —i%(C, BHiE
FiIkMOES N LR - FIREEDRUVEIBSIC, Y1FADBAICE (Th) HEU
SHEEMENRCRDET  —H¥IC, HIFNRCBNTRCBBIEFE, 2DZE (Th) HAE
B3ERD HDFET . LD >T. NEXT FUNDS HEFIEALNLYS -1 2TV REE)
B HSIRE (BBLINLYSIEH ETF) (&, —BNICRIBOIZECERH T, b8
SRR OTRDEENEZIRZ B LD DIRE(CRAVNTVSERBMTY .

X BREFEEHLNLYS -A>TvIREG
BREFLNLYZ -A>7vIR G B4 OREEERz BREFIRMEOREERD 2 5L
TETESNIIEELT. 2001 £F 12 A 28 HO1EEEZ 10,000 N> heLTEHEZN
TWEY,

BARESFICHDDDFITERME (TS, FISREMIZ. RHIEEHIEKE, Jvi( >4
EKE) (I AMEFORER(CHIT DR LIGIREDIEICLOTRELE T, O, F
ITRAPRERGF O R _LIGIEDIIRE. HBERNKESFCHIIDZIREFIRTZIT OO
IKENS, KETeEET B EIREIEN BT T

AEFOBEEIE, F-U>YT - ATOHRICIBRDFE A
KEZSOSEG | (CERIEMES VA 37 520 6 OREDEAR(EHIFEA.




MERIBMICEITHHRAZICONT
BN SEEIFBTEEMI S USRS DI ZZITIEE (3. SR (CRE T 255EA
£ 1=T&ELZELN,

AEFICFRISHBREEIZHOME
HFCHITDARIEZFOHEBIONVWTE ATICLDFT,
- AEFHOFTHUOEIRL
- HHHNESTEEOBFHERDITE
- KEFOTEOET, BURE X (IR

AE3F (AT BHROME
HEENMGRRNICIOTRINZIHE . SRMFREKAOIEH (FEHMEER . BUYSMERE. RAICL TEHA
EE HOMFRRLOBRIGIEERDE T,

BEANDEER(T I BERML. RAIELTELFICEDFT,
- AMEFOFFOWTE, FIFPRIFEL THREDBERR O RERDET .
KEZFOFEZNMEER . HBHRFCRIBEFIEEFLLTRED BRI O RELDTY,
- KEZFOFF. EBEESAMEEERE. EBHRAFOHNF. RSRVEEBRREFLORMBENTHET
9, Fle, FEERSCIDREBROBBIZFROERZR TSN TEET,

EADBBERR(CT T 2RPL, RANELTUATICLDET
- AMEFHOFTF EBER. BEBCOVTE EARFRIFFEOTE L BEORICEAINET,

BE. MHNRESNIZEER. LEEOABHEECRIBENHDET
FECOEFEL T, BT FOFFIR(CBRVEDEZE,

stz D HlBR
ESNTRITEINZAER TESFICOOWVTE., Rt OIREFIZF(CLDEROHRNRINIIHZENHOHET .



SIS EREmEREIEROAT RV S EDOHIE

SHMTORRE MGG, FICERBMANGIEASE 28 X5 1 IHOMRE([CEDCGE—EEREmEEI 2 TH).
SHICHBVWTHMELS (RNMEFZEH#ET . ) OSEEIPEREFRGIZITONIZEE. LITFOITEICLIDET .

ENTRITINZAER TUESOBES| [ChIo T, SMNERESES I DROMENMNELRDET ., 2. BR
THEAITEINZNER TESOBEEI(CHIoTIE. REFEDOREX (FHRB B O RO MR ELRDET,
BEBIOTTEX (&, [RAIEL T, H5MUHHZTIXIRZIREXEEMEZSORE X E—E(AIZEE )%
BFRTVEZW L TERFWLET,

AISEFZERBEHTETVEEVTVRVNES., Bt TEERURBETIC. SEXRIRE X (SHEIMEE
HEHTATOILEET,

CEX(CHIo T, #8848, FTTDE VORI, &, MI8ESEEI (CHBRBIAZIATRLTVEILEE T, IN50
SBIEZARU TR L E(E, BEEINTERVMBEENHDET . £, HEREZTIREVIKISEND
DEL

SEXVERWBEEINKRIILESE(CE. B 5 HRESE2HRARCBIELVLE T (BPIX N (FEMHFEIC
LRBEESHET. ).

OZDMMEBEEIA
AASEEZEHGOR—AR—> (http://www.jsda.or.jp/shiraberu/foreign/meigara.html) (C3BEL
TOBHEDFEI TN FEITI HESFDOIEEN THEE - FBHUNMTONIAEZSCOWVWTE, &Rt mERGEACE
DRIREBLENRER(CLDEEHINTVET,

WM WOy

S OBIECOWNT

5 F HKRASH SBIGESS

EREmESIEE BMRMBRR(ER)E 4 5
T106-6019 FRREEFEXAAK 1-6-1
BARGESER S — AL EE ARSI IR,
—HFLELE AL ZIEEREmENG I E R

ht
=
At
W &

A &  48,323,132,501 F4(2018 £ 9 A 30 HIR)
BE E ZREmEEIE
i £ A 1944438
& % [MA29—-RYPI-RITEMBITNTVISEEEE : SBIFIF HAIV-—Y-EAtLLH—

EHESHS 1 0120-104-214 (IEFHFEFE-PHS h5(3. 0570-550-104 (BH)) )
RATEFR : EH 8 KF 00 9 ~18 K5 00 70 (FFRFIZIR)

SBI V#—JSHDHESE : SBI FE3% YR—ISYHAIV—YR—M>H—
B|HEEHS 1 0120-142-892

ZATHER - £H 8 BF 00 2 ~18 KF 00 70 (FFAREF1a%ZFR<)
IFAJ-A.IFAJ-R (I5> A) OHEEE : IFA Hik—b

&|iEEHS 1 0120-581-861

ZATHER - FH 8 BF 00 9~17 KF 00 70 (FFREF1a%ZFR<)

BHERXSDOVS5OLPIHESER. SIEIDHIEEHIAEBEZSMOVNELET,



SBI fE#(CHIICBR - BBEICETIEEEO

B IICRR - HIFFICEAUL T ULTFTOEOTHEOTENET,

£  F: T106-6019 RFREFEXNAAN 1-6-1

B A& 55 A9 —RYPI-RITEWEITNTVIHEESE : SBIFEH hAIV-Y—-EREVH—
FT|EEBS 1 0120-104-214 (IEHE/EE - PHS h5(E. 0570-550-104 (BH) )
SR - £H 8B 00 H~18 B 00 9 (FEREWAEIRC)
SBI ¥%—JS5HYDHESFE : SBI SEH Y- THHAIY—-HiR—M>H—
E|EEES 1 0120-142-892
ZATEFE - FH 8 KF 00 9 ~18 B 00 9 (FREFIHZFRS)
IFAJ-X.IFAJ-X (OS> A) OHEEF : IFA YR—-b
E:EES 1 0120-581-861
205 - H 8B 00 9~17 B 00 53 (EEREWREIRC)
BYHEESDOVS5OLPIBESFHIE. SEEIOHIBERHAERESAVVELET,

&5t ADR BIEDCEA
&fl ADR HIEL(F. BEREERMEL DN NSTIOWT, HHIFHRELINOSETHES - QR ARRE
BiEIHIETT.

SRS MENS | EEEF (LRI HBERUINSE - NI ORRFRIEELL T, RIEMEEE EOETEMNFARR
HEATHBMFEIFEFEENEN L35 - EREmHOBAMEHM Y- (FINMAC) 1ZFIRF3IENTEET,
£  Fr: T103-0025 RREBPREXAKEFHA _TH1EHF 15 FE G5

BEEES : 0120-64-5005 (FINMAC (IAHIBE=EHETHD, ZHOBEEATEHOEEA, )
RATEFRE : AiEEH~EEH 98 00 9~17 K 00 1 (FLHZRR)




20194F 2 H AT R SRB A B AL

MERIZOWT B X O HE
T U A EREE LT EE ?Eﬁ%
I ETLIYERE S

s SBI Gl

Mt S B 1HFA 2021 453 H 12 A i
FHMER SRS /) B R(GER A SRTA
TR — RN AR
(NEXT FUNDS AL AL g Ty 7 ZEENE FI1E)

— 5 W A=

kXSS B I EEE



R &S B 13ES 2021 423 A 12 HUGHI RHMERSES/ GRS IEN
T UHNT — R HESHE (NEXT FUNDS HIR B L ANL » ¥ - A VT v 7 AR
FEEAE) (LT TRHAE) L vnET, ) OIeAREFIEOIHAMIMASHES B 1TEE
Z (LLF [Bf7at) L0nET, ) OFRBLER-TBYVET, Lo T, BT
HORE - MEBRROB(LEIC LY | BITSHERREOIGAE L AFFLEZ LD
FTUIHFL D T EMTERWEAITIE, HEFRITBLZH D UTEE A ZHI Y AT
ZERBHYET,

BEIERTOAAAE DML, SFIOEH), BITSHORE - MEIRNOZI R RE
BT 2N EI O 2 (B 2 TR AHERAIC K DR DEE) FIZKY B FLET
DT, AEEBEMIEMOTER & STV ABAITIIERETNICI VT b 2 E 2 4
V. o, AEEZEEINCREAT 2551213, BETAZH VAL ER”H F
7

At O BHMEB L, NEXT FUNDS HIRTEH L AL v P o A UF v 7 AME 4
BIEDZESE (LT [ZRiE] L WWET, ) OffifoLEickokEsh, F
7o AAEOEIRITZ ARG OMFE O LB LV | AR O K O BL&e T
HOXHEH > TThLd ZENH 0V T 0T, RIEIZZIRIEHFOHELOEEIC X
VBEZTDHIENHY ET, FEIC O T E L TUL, AE FE FEFRER. F
2 GEMEHE. 2 FEHLOEE, <AHEOZOMOERTEE> ) # T5RIEE
W,

B, AAERIZOET FE L, AE TN RFESHEOER, F2  Rifrs
LS OSOEHR) 2 TSR TZE 0,

AAAEIZ DWW TZE DOIREMEC TSI L AL S L2 b O Tl <, EEmOTEA]
DR GA. £ L RBEAMMKICERELZ KIETBENRH Y 7,

AAEICONWTIE, HEEEFITRE SN TEY EHA, Z07), BITRENRA
FEIZE S BB ELIBIT L RWEE R E, AMEOTAEG DI AT B & OHEF|
ERETDHEOO—UOTEE, LEIISUT, K2 ORMMEOH-EEE (UT Tt
EiEE ] VW ET, ) DA DITLRTIIERY T A, MBREANT, BITEE0
e OILDBE DR ATV, HEHEE IR L TR 28HB b ADT, E7/0. i
FH L OMTREXIIEEFREA LEEA,




E=ICDOWNT

UTOEHIF. AEFOLESZIRAVEELEOHEEREVLTERLIZDD
TT.HLETEEERLELTHHH<IEST LY,

| mERESE |

A |

emmRaEkE SN\ f
T A N -, L.

Sy I A HITEKE NN - N AL

JvIAVEH

FHESHEE SFPHESHER FPHESHEB

D@

JvI4A VEHDOREDFECHHHS T BERESHIERICEVT. [NR LISRERE=FHESHE
KE|DIHE. BHE100% TCRHABREEBVE T,

Hh(IC—EH . WREISRERED /v I VHIEKELUTICRSRIINITEER 100% TRiERES R
Yo

HPIC—ETH WREGREREN /w74 VHEKELZLVNEFEINZTON . REEEHE
BICBEWT, [RR LGREKE2TEME] DBE. EE100% TRHAESELBVET,

HhIC—ETH WR EIBRERED /v I 1 VHEKELEZLLNFFINZTOY . R&EEHER
[CBENT. [WR ESRERIE<ITEMEE] DBE. [BRERE-TEME] CHEINIRZHREONER
TREE CRERELBRUTT,

MEBICOWVWT I BRRED AU BEDZDMOERERIAID[ B)EESLUEANZIHIREE




BREITVAZBEUVLETER RS

BUF (3 AMESOMAS(CREEZ S X3 X RERMEROZE(LCLOTELS KMEHFOIBEENZEKRE (LUTF

R7

MEERKEAIEVWNET, ) D21 —23>TT, FRICHITERBROBKREAZRIEDTEHDFEA.

1. EANADIFT—4
2000 FF 1 A (XEFWREBHEFOREDSE) UFORBZEREHLLH 2 FOHAMTO. &ADT

BERLURADOLFEELITOLSNTT,

APIBICREEE 52D

i =T1=| REHLH 2 F14 TREEXI LS
TR FRIE

MR EISIRIE
17,100.00 H 2015/4/16 | 13,410.00 H 2017/4/14 A21.58%

O
SR LBIUED 38.52 % 2014/9/12 58.67 % 2016/9/9 20.15%
g OZBI= o R 2

H&F 0.14 % 2005/7/7 1.25 % 2007/7/6 1.11%

P : Bloomberg O7—44&0 SBI sE35/ERk (2019 £ 2 B 8 HIRTE)

LERDBET-HTI REFOBESNFIFXRAZTRCHATEIIRA COLYH. WS LIZIGENEES)
IHINERRZEBITERFAVLNLYS -1 0F7YvIR] (UTFISIREEBHIEVWNET,) DBET—H%
AL BERKRFADIZIIV-230217560TY (BRICEIIRBROF[RFAZRIEDOTRHHEEA) -

HIT AR (C B e R 525
F=1= RERLON 2 F1% TR LG
TER t=E
SIREEIEE 24,181.81 2007/2/23 3,085.58 2009/2/20 AB7.24%
SRESIEHO
e 29.89 % 2007/8/8 94.71 % 2009/8/7 64.82%
ZEpR
H&F 0.14 % 2005/7/7 1.25 % 2007/7/6 1.11%

PR : Bloomberg M7 —44&D SBI sE54ERk (2019 £ 2 B 8 HIRTE)

BR_EBREOMSOEERNUSIRESIEROZEER (EANAIL-RST/)71) | WREFIRIEDM
BRUSREEEROBEOEENSEHULZEE TS, ik, 260 BEIELTVET.

m OEF : #if 2 FEOMREFIADvTL— M #il TEnEY,

IR ESREOMERUSRESIER I T EERZ, MR EGREMMSRUSIREIEHROLEE (EX
MBIV -RST4UT 1) RUBEFIE EFEZZHL THDFT.



2. BHEEROEEESE

AMESE PEMSEINSARES. FIEOBERERTOVTNHORAICHVT, MR HBIMEOREN
FRIED ) S HITEAKEL T ERD, 1D, BEEEHE O O SR SIS ERENMHEME B oSS
(i3, ERILL T, BRI SR S YE 0B RUR S HEEOSC IO TREN S, IR LIS
DA CEoTIEIER GTARIR) MEURHTNISEDET . T BB TAOSIENBIETZHTNHE
7.

1. TRUSBEDHIET —ICH 3 SIREENEEO TR R($ A 87.24% TUL, MEMEEE CHIB R L
ISISEDMIRO TEREARATELLISES . FRORTBEANSERECRELET. BS. BHIESERCH
% LIBISEQMISN A87.24% % B2 TFELLIES. 530, AESORTHZOERUAIEEDZ
DO BHEIC LD, BEROEENES(CIEAT BALENDBHET .

ff;%ﬁ;fgff;; IBEIRSKEA () EEEELE ()

0.00% 0 500,000
A 10.00% A 50,000 450,000
A20.00% A 100,000 400,000
A 30.00% A 150,000 350,000
A40.00% A 200,000 300,000
A50.00% A 250,000 250,000
A 60.00% A 300,000 200,000
A70.00% A 350,000 150,000
A 80.00% A 400,000 100,000
A87.24% A 436,200 63,800
A90.00% A 450,000 50,000
A 100.00% A 500,000 0

X L OiEEMERERIOBERREACOVT (. ZEFIR., HERVZOMOEERFIZRL THENFEA.




3. WMRHEREDOAA-SE (JYI1 RER)

IR R CUR HISIREORIGIEN —E TE /Y S HITEKEL T ERoIH5E . MBS A
TEREZEIDIAA, 18K TARIE) MECSBENNHDFT . Fe, AMEFOHBEZSEIT . FAESTD
100%%Z#Z 3 LBHVEFADT. FrESNS 1S EMFLTUREINETRHHFEA.

EHERROERRECIIES
120%
10086 - -~~~ == == m e mmm e e :
B80% - i
6% é
- = =)
20% - EEINT | EEEE
s | 100%TEE
0% . . . . ; .
0% 20% 40%% 60%0 0% 100%  120%  140%
ERHEEHEHONS HESEERED
TEMECATIHS

4. REEIYAICONT

KEFOEFRDRBHIGIEIIINTES T — OB TREENSDET . S TE REILLTK
BEFSOEEBROEFFTHEIRMITENFEADT, AMEFZEEDFIOSZRNHE LI SIFHAICTTAIT ST
ENRERERDRIREME R UBB A RS DI Z K ECT BISMMAR TOTTAE BB RIREMENBDET . AMESFICIE SN
BRI BIERAFTRBEINSLERHRICTIRF TSV,

5. RFGHISOETERKEHE

TRE 1. ([CEEHOBEOTHIET —92RAVT, FERMEENKNESOHHMIR(CEREZ5 2575 MI(CE
B CEBUGAZBELL. RO ER LA L BEHOMBRE(CEIVWGRELLBOTY, 2
L. BITHRFOERUAIPESOREMF2ERUELULEOTERL EEROFTAMMASLIRRDET

Fk. RROPRFTHNCERL . FREIBEN LOXECEEUE

e OEROFXREBES(CHIXT SETHEM

H&HD, TROEFEHRXE HEEH) 203 FRmCTIULT 10%AZU L) THEELISHDET,

SRtE ﬁg;‘f Ti‘;:é(i tEERAMIG | AERLE @(‘ft::;fﬁ
SR LRI E OIS & | A87.24%
% BIREOMROTEENE| L5 | +64.82% | 64800F | A87.04% | A435200 F3
el = +1.11%

BASZIL—-23VEF BBRBFECIITONZEDOTY . FRFEMAORBDED. LOBBRTFIELCLIBDL(F

RN ERIIZENHIET,




mARIIIL-232(3, 2019 F 2 A 8 B (GREH) OMiBRIREICTEHIELTENET.

mBERICHBIETERKRTHD, TIBRIENEEUBEY. BENEL TEE B ETORMNER%
BORTEERKRE GREBER) CEERDTT.

B ZBRMEROINRCLD, BIPMR(CEREEEZSAEA VWP RIMENEL T DN BB, —ARHICE
HEESABEENBHMERRDIIGENHDET .

6. M&R HIBINEDMIERVSRENIER OIS
NEXT FUNDS B#EFIELNLYS -A>FTy) EEEL FISH%ME
(HAR : 2012/4/13~2019/2/8 GEE) )
!
25,000

20,000
15,000 MVA

5,000
N’

BREEILNLYS -A>TVIR
(HAR : 2001/12/28~2019/2/8 (GERE) )
30,000

25,000

20,000

15,000 A

10,000 i

5,000

O T T T T T T T T T T T T T T T T T
T TN T TR TR YRR IR, VRN, VIS VARG VR, VR, VR, VAR, VRN, VNG VG
S N N N N N RN N N N N N NN RN RN RN N

AR MR M O M N M MR R M MR N

PR : Bloomberg @7 —44&D SBI sEZ51ER



€39

(AT BB EEE 5] 30—PBAR 1 —15

[#2 ] FEAT RGBT A

[#2H5] BRI B R

[#2tH] Fp314E 2 A15A

[&4t41] HRASAES B 17E%

(3553144 ] SBI SECURITIES Co., Ltd.
[R&EHOEMKA4] REFERFEATR EROEA

(A DFTAE DT FURHEXARA—TH6F1 5

[FEREZE ] 03-5562-7210 (%)

(R E K4 ] WHEE  FERE R

(5% 0 OEEIEET] FURHEXAARA—TH6FE1 5

[EFEE 5] 03-5562-7210 (%)

[FBEEE KA ] W SR

(AT ORISR & L= 7e A laE s O fEE] A&

[4 [0 7E 4] 5007 5 H

[T REEDONE]

TRH A FRi304E: 8 H29H
AR Rk304:9 H 6 B
BN VR34 9 A 5 H
FATREE 30—BA 1

FAT P EBSUIFATER S O LR ()

FEITTIERL 300, 000 7 H

[ ECcoFEHFER]

(BITPEMZRLH LZ5E)

ioEE HFEHA R FetasE (M) AR KX DFTIEAEA H EReE (M)
30—BAR 1 —1 FRL304E 9 H 6 H 5,000 7 M - -
30—BAR 1 —2 FRE304E 9 H 6 H 5005 5 M - -
30—BA 1 —3 FRE304E 9 H 6 H 3008 5 M - -
30—BAR 1 —4 FRE304E 9 H 6 H 2005 5 M - -
30—BiR 1 —5 FRE304E 9 H 6 H 3008 5 M - -
30—Bi1—6 FERE30FE11H 21 A 3008 5 M - -
30—BAR 1 —7 FERE30FE11H 21 A 6005 7 M - -
30—BH 1 —8 FERE30FE11H 22 A 3008 5 M - -
30—BAR1—9 FERE30FE11H 22 A 2005 5 M - -
30—BI® 1 —10 FRE30E12 H 20 A 3008 5 M - -
30—BER 1 —11 FRE30E12 H 20 A 5005 7 M - -
30—BIH 1 —12 FRE30HE12H 21 A 3008 5 M - -
30—BI® 1 —13 FRE30HE12H 21 A 2005 5 M - -
30—BER 1 —14 FRE314E 2 H15H 3008 5 M - -

AT (1) Bt W () L
(4] G177 — 5 s HE — R 290, 70015 /5

(290, 7005 M)




(B  FEET, FERESUIIRBHEEOREO G (TB
() FZE, BTMHEOKRBEOEGFER) (CHESESHM
LTHh ET,
(FEITFE R O LR 2 FEH L= 58)
BUFEHIIH Y EHA,

kMl GEITHR R O LR — R A A +HEER R — es) — M

=

(2 EHIEIC B9 5 5] HUFHITIH D A,
G AN R~ ) | FUFHIIDH Y EEA,



H

- B e = - ) [ 1
BE 1 [BEEETZEIE]  covveeeeeorerrrree e e 1
= R €T 125 - ) [ 1

1 [BEHEAMIEEZE]  cvvvvvrrrrrrrrrrrrrrrre e e e e e e e e e e e e e 1

I Gl LN 2 N PP 3

B3 [ESEDUOBEDIFIRIEIH] oo 21
BEoE [DBABTIFIZETT BEEHR]  c-vvvvvrrrrrrrrrrrrrr e e 21
1 [ABABATIFORETE]  coooooooooeererreemeeee e 21
B0 [HEDBATEIEER]  ooooooooorrorr e e 21
E3 [HTE (FOBEESE) EARBEDTEAIILY]  ooovrreerrrmmrrere 21
BETEL [BEBIEER]  oooeeeeereer et e 21
=S T € <= - [ P 21

1 [EEEBMEER U FORTEL] oo 21

2 [PURERERE T LIRS ] oo vvrrrrrere e 21

B2 [BEBELIDIESDFEER] - vvvrrrrrrrr e 21
B3 [BBEBEEMBEICH L TUNBDIBAT] oo 91
BPNER  [RITDAEZE O IEER] - vvvvverrrrrrrrr e 29
TS T € B - [ PP PP 29
B2 [RIIDHLITI DRI DIEER]  cvvvvvrrrrrrrrrrrrrrraaaaaan s 29

1 [M4AHOBEROBETENESE T BIBE] oo 29
(M4BTt 1= D LA (TR T BIEIH]  covvvrrrrrrrrrrremeeaannann s 29

B3 [FEBUEEMIEER] oo e 23
(B R OFEA TR AT L TUND T L A ridr ] crrvrereereremmmnnnnnnnenniiiiiiiiiieeee 24

YN OMETE G OVE B R ORI (DHERG  vvvvvrrrreeeeeeeansnasssnn bbbttt e e e 25



E—aB [FEsr1FHR]
£1 [FEEHE]
U FEHITIH Y FHA,

%2 [ScHZEA]
1 [ AMEEZ]
(1) [FeHitf GEHmmmiam. ) |

BMARHES B TREEFR20214F 3 H 12 H i AR R A/ LI REBmAEN 7o 2

AR 7 — R EE (NEXT FUNDS HIREH L ANL w0 o £ 2T w7 A BN R E)
(LIF TARMAE Evo, )
FL4 - HEERA OB M4 3

Fe 7R AR O RFE X358 H

500
IR ORIE (1) R
ErfEOLFE (M) 505 M
FERORE (1) 5005 7711

(1) 201943 H12H (FHZ&Te, ) 75201944 A12H (FAEZEER, ) £T.
HEFR11. 50%
(2) 2019464 H128 (RB#%&T, ) »oWHAE (T MERERBIE MickyTes
FIFE (%) N5, ) (AAZEERV, ) ETOSFEWMIZE LT, BARMRIE, UTICE
HHLEIAIZLY, HEMRBAIZL > TRESNS,
(a) FIFRHE B OXLEEENFISHE K EL L THDLEGEE, FFE11.50%
(b) FIFRHIE B ORI LN TSR E K ERM CTH D HE . F380.50%
o 202143 120, 72720, YAMNEERTEAVWES, BEERICRIERLZLDLET S
A 23, BET RS 2 TRy (BUF TEHE] Evd, ) .

T LIRDHAE DAL | AR AAR—TH6EFE 1 &
OEFRE DKL T4 H | BRESHESB 1iEk (WUTF TF#REA 0o, )
(JE) 1. BAFIZE, BERESHS B LiEk (LT [3ITa4) v, ) OBMREZEOMOFIZ X DRI S
AN
2. ARHAEIX, BITREO2018FE9 A28Aft2—1 « IFT 4T A H—h -/ —h-TuarlTh (LT TR m
TTh] EWH, ) IKESE—a i TRITESND, KT 0T T AICONWT, BITREOEEIZLY
20184F 9 H28 AFHC THRR A M EFHRE L 4 — (UUT TR&T] V9, ) IT& D A-ORAD,
20184F 9 A 26 HHT THRA S A ARSAHIFERT (LU TJCRI &9, ) IZX Y A-D#f, T EivHE
INTVWD, AFITREBMEFERLAE (201942 H15R8) B{E, 2024 OEE T I TR,
R & 1 DEARAHE, FATENA 5 SREBIC OV T ORI ZMEBRBITHE /10 4 DEBERHEBY 12
JBITE NI (EA) ICHT2R&TIOERTHD, R& LIEAKMIZE - T, Hlx OEBEEOHR
eV R TGEMEY 27 MiEEEHY 2% FGRAY AN Y 27150 T, iIbEREZRATD
HOTIERY, R& I OEAKMIE. WHRAZERIZBWTYH, BIE - #BE - fEROFEEOEXHTIT,
Fio. R& LIk, BIR - BORa Mo, 1BEET 2 E R, EZ2OMOE RIS OV TOEMM, R,
e, fEatE. RORE B I~OBAMEZE O —EOFIHIZ DN T, WHRAERIED L TN,
R& 11X, FABMHZITOICEL THWERICH L, MEMEOEBEZHE L TVDIR, ZRLLOFEHRDIE
HEMESIZOWTHMBAICHEEL TW A DT TR, R& 13, HELHE LEA T, ERKS 245+
DZE0nHD, Tz, BE - FRORES, ZOMORIIZEY | FRAKAZEE LY, O T4
L2ENRHD, FIE - BLYOMIER, SERORKERM T, EHEAREORENH L EBHHEOKIIL. TOHER
PERFEE o7 E R & T VMK LT, BT SUIRB A ILEEI L O ) v T EEIRT D Z L3 b
2
AAAE D BIAIB I AAEIZBE L CR & I RARTDIHEHR~DO Y > 7 1T, R& T DAR—L—Y
(https://www. r—i. co. jp/rating/index. html) ® &7 27 v ar « a X ) kOEa—F—HFTFD [—
BIXZHH] 27Uy 7 LTRAFIND VA — MRFEETIZBER I TS, i, AT AEESEM )
DOFFICLVEREAFT LI ENTERWAEELH D, EOLAEOEEEIZLLTOEY ,
R& I : BiEHEH03—6273—7471
JCROMEAMEAHE, AR E R DEHBICOVWTHREL BV BTSN D HEFEEOBRIEZEHE L > TORT b
DTHDH, JCROFAKIIL, HEHEBITOMEEOREIZE L COJROBUIF A TORENLREALDOEHATH
D, YEHEEEOBREZZEICERLTHDLOTIER, F2, JCROERKMIZ, T 7 4/ FRHEK




DORE A2 TIT 5 b DO TR, JCROFE A OFEM ORI ZIZIE, MiIEET Y R 7 Lhifmhtt ) 2 7 72
E. BB BRITOMERORELUNOFIIIE N,

JCROIZ AT, BATH R OBITIRO R, BHl7e E 2 ETE TR e FOB LIV RE S, A8
%, E£72. JCROEREAFDOFEIZH TV FIA LA, JCRBIEAT R R OFITIE L CIEM TEET & H
WENOAT LD TH DM, YUERIZIE, ABW, RO SUIZOMOBEEIZ L VR BNFET DAl
REVED B D, AFLAE O HIABIE I AFAEIZ B L TICRB AR T HIER~D Y 7 JelE, JCROFR—LR—
(http://www. jer.co. jp/) O T==2—=2AV U —2| OMOLN —E&2 75 270 v/ LTFREND
[=2—2Y Y—2] (http://www. jcr. co. jp/release/) ICHHF ENT WD, RIB. VAT LAREELM S )
DHEFZLVIEREAFTHZ LR TERVAREER D H, ZDHEDOEMELIZLTD LBV,

JCR : FEFEEFS  03—3544—7013

. FISRHIE B R OFISRHEKRIEIL, TRt IARMMEOZ oMo F28H (1) FIELKGZEOMOFE (f) B

W2, XIgaix T (16) FHREDER ) ICEXSND,

. AAAEOFNL, 20193 A12H (RHAZ&Te, ) 26T 5, BITH THH20199 3 ALLHIZIE, FIE
ERAE LR,

. AHAEDFOMOFERBEHIZHOWTE, Tt AEDOZ MO TR 2RO L, AHIZEBNT
BBEZRENTVDHDOERE, AEIZBWTHWLN L HGEIX, it [REOZOMOEREE) (28
WTEHESNLZLOLR—OEKEHFT 5,



2 [FEH LoEH]

FeHm#E (1) AAAE D AEE1001Z > X 100

HIA I 20194E 2 H15H 22 5H20194E 3 H11A £ T
A BT FAE5075 LA L, 5075 F HAAL
HOAGERLE: (H) 7L

HIASZ A5 HT FEH A DAE O H A[E N O£ 32 )6 %
FEHLOEFLEZTZHED |,

R Tt rr T ki

FHLOEARKWONSE | S FERL

(B) 1. AtEEORITHEII20194E3 A1LA, BAICKT 2ZEH A 1320194E 3 A12BTH D,

2. 2— i TRIT SN D AME O SFEREEITS00E FHTH D,

3. REEOKHANT, FHADKRIIEIZIWTHHEAANDL F THERERES| O 2B L2 g 572
W, EHA L ORITIT O AAE OB N L Tid, M AN DR S D A ERERIS | 1 BRI LS
X YBSMNERESIG | D EZE U CUBE I D, YAMNERERRGS| D2 E U CAME 2 ST 256, [
FIRR DI E N TENAIAE DS H DA HIIT AR,

4. KAHEIZ, K0 7T ACHESE2—aifiBICBWT2019E 3 ALLBICRITEN D, AEHEIL, 2—oifil
WCBWTZAE—=TA X2 VT 4—X (FH) VT oo F BT IB1%ZA] E0nd, ) ITkviEl&Ex
Foid, RAEIL, W HFEFRTGIETNCS B S,

5. ARHAHIZOWTIET A U A AREN9IFEARE (ZOBROLEEETe, LT lRERE] L), ) 1ci3<
BEIIRENTEDL T, ELABRBENRIND TED RV, AEREIZE SO TRILEOREEZIT 2 H X
AERIEDOBERBREORREZ T 2 HA2RE . KENSE L IZZOBEICEWTUTKE A (U.S. Person)
WL, CKEAOFHECE L IZKEADOTDIZ, AHEOFEE, 7ol LIIFRAMAT 21T - T b2V,
AREFICBOWTHAS N TWS HFEL., FEREICESS L F 21— a rSICBVWCERSNEZEREHT
Do

AHEDOZ OO 72 BIH

AL, et MBERBATHLIIAKR s hTAR TV R RUx S WV T VD) TR - g RUT
OROICELA & DR 020184 9 A28 AFHRVEEAZEY (ZOHOETEEET, LT IARGEMBNREEAZN) SV o, ) 12
S TR OARMAEIZEI LC20184- 9 A28 A {11 CIERR S N7 tRFIGEE (Z0BOEEEZET, LT TARBEAGEE] &
e ) OFEEFEZTILDOLE LTHRITEND, AMEMBREAZO L OREAREEO S Uik, XIREANOFTESHE
FRCEWTHE TS Z ENTE D,

PIFiE, AHEOZ MO F23EH (LT RIMEEE] 2o, ) Thd,

(1) #R=N, % R O

AAAEIT, WAL L, MEHEENITENL BT, BLESMMTE ., FISTRITEND, AHEE L
OFIFLOFTE IR LV BiET 5, FEEHELF T 2EHTIC L > TRd S eSE ATERIC I v ERk s h 8
HaEbRE, AMEXIFHILOREE (FRICEEZEIND, ) X, ZOIBHRABE TV HENCEDLL T, £
7o TOFAME, FiEE L I3Roo@mm, BT 2 E2EE L IXZOBREES LIIHRICET 2 Z2HICED L
T HOHWDLHMIBWTCEOMEIINRFIAH &AL IN, FLZOLIICROEI ZENTE, WHRIELRA
FEZOL IO Ho7-Z LiIc o HEEMbhA W,

AAEHEEICBNT,  FHERESE ) &, RAEORBRAZ VW, RAMESUIFFLCBE LT TEEH] &1, Kt
BEXIFFLOBEBEANEZ NS,

AL, BAHE T TR RENS, AMHEOEREEFEIL. 50/HTHY, AHEOHELFIL. 507HTH D,

(2) Atk DOHL

AR OFILIZ, FATRALOIEL R OBWHROME (2720, Tie Q) HERERIRSE kT2, ) %
MR L, WIZRIBALTH Y . AWVICESE Sy, BITSHEAAREE R ORIFLICOWTA S HEBIE, EH0H 5
BRI 2 TE D 2580 R OVFRE T Q) ARBUERIIRSRI ) ISED BB 2bRE . FATRAERBUESUITRRICB N T
9 X OMOEARLRDDIEL R OEH K OREEE & WD E BRI TH 5,

(3) HAPRERE IR
AFAED 5 BRIEIRO L ORH LB UIFILD 5 BRIVO L ORH LML, #ITatE, () BEMSEE (T
ICEFRSND, ) XUTBPEBH T 2 RGES L < I3MiE 2RI D721, BUESURRRRO B E O 25 XL —H#IC
R UCHRYME, JelURriE. WEHE. EHEZOMOAHXITHEELREE T IIZNONETFT 2 2 L2 T,
(b) FATRAEOBIEMERICB L =F (T LV RE S HiEHE ., HUGME, SCEURrHE € DL ORRMEDNFRAFT 2 2 &

— 3 —



RO, L, FRSUIFANCAHE I ON T, AESRNRAL THAR S 5 56 ST MR ORI
Ko TR ENT-Z OMOBRHENBE SN TV D LB ZERS,

MBEES ) &id, REND VEURNICEES 2 (BITRHEE L <IZZORIEADERIC L 2563t 6
DEDEBRIBITIC L 5565, ) /— b % HEOBAD, HHNIENHITL YV REINDHFITEHEX
TZDOMDOEFEDMEE T, WINDOFEFERS T, WESHTTE U3 OMOMBERIRER T TEM T, B @i
WEE L TRERRENTVD0, ERHISNTWDD, HOWEINEDITARHETH LD TH-T, 1D
(a) ZNHDORMIZEY BAMLADBE TOMEES L I3 E2ZHT MNP ECD b0, X (b) HETT
B Y TR L IFTI 5 DFITE ORHEIC LV ITAREDR U Y B ALSMIB N THRIND B DRV I,

(4) FIB K OZE DM OFHH

(a) AFLAE DOFIE,

BT, WARRICHY T2 (BoETRRIND, ) IT&h, FERER (Fid () EXR] Tk
TEEIND, ) D, TOEEEFEADOK ST LT, FLEAAET., SiEFEIX, 201984 A12HAIILDHETD
mHI2A AFZENERE TRIHAA] L), ) ICHFIERIRE (T2 T EX] LBV TEEIND, ) o0
THIBVEND, FELAENEZER (Tt T EH CBWTERSND, ) TRHRWES, BEER L4508,
B 2 R EAREICHT AT TON IR, bR D _XEFEO&EEIL, %t [(d) FH omEiey, B
ENHHDET D,

(A) 20194E 3 H12H (RHZ&T, ) 725201954 H12H (RHEAZ&EERV, ) ETOHMICHOWTIE, 4
11. 50% OFIHE THEM A S 3, 201954 A12B1C, SARMEIC X4, 12M B3 BV SN D,

(B) 20194 H12H (RBZET, ) »oWlE (RBEZEERV, ) ETOMMICET 24FEMEICoNT
%, 20194E 5 H12H Z29)El & UIHIERE B 2 5k ml e 728 FEAB I, BFIFAA (FHEZEERY, ) ITKT
FTLFEHEICOWCOFIER BRIV SN D, MAFIEZ, UTICEDDL ALY, HERBEAICLST
WEEND,

(i) FIZRHE B ORI RERKEAFIRHEKRELL ETH HBE. YigflBHMICHEA Sh b FIFITHE11.50%
LD | FIRIESARIEIZ O E4, 192 & 72 5,

(i) FIFRHE B O GEEHRE SR RN TR HERTE TH 255, Lif BB A SN 5 R RIF4E0. 50%
20 FIRBITA RIS E208M L2 D,

(b) FLE DA

FIURIX, BARMTEICOWT, ERA LRI E LR, 72720, MARERICL 20 b 6T, IO AR Y ITRR
XITEM S N HA L. ZORD Ty, Zo%aE. FEE. o ibhd, BEEA (Rt (7))L
IZBWTEZRIND, ) T, R TORERPEDOMOFE] OHEIZBWTED L HFIEICLY, BAFRIZLY
RELBTDILDLET D,

(c) Sk FaE

BEEDEDPE DA ERE, AMEEEICESENE L SN —U0HFEOBMICBW T, (A) YEFHHEO
FEROETONN—FY ME, N—EV FRA Y FDI0GH5O 1 EFTUERASN, B) £2TORMEIL, 7HOH
SHEE CUB LA SH, £/, (0O XHbNOZREETOWBERTCOLMT, YBEOEMN F THUHBLAS
R, MEOHEITZORY TiEd, 1HARMIUVIETONLI b D LT 5, 1D BMIZBWT,  [Hf)
EE, HRBEEOEICB W OEEIL TR L U TR TR MR E O/ M E VN D,

(d) B

WTNOOFEHIRIZEI LT, RFEIZ O FHREEENY -0 KON dXREFEOL&FIL, YA BRI
LuARE, HESEE O EFERBORICHY T 28 E T2, 2L, FIRSHEIIZOHEDOTDDHEK
2, UHALEBHIREII L CERAD 2HAICBW T, ZORY TIERl, ZoBE, YA BB L T, YUi%
AAEIC S HESFAY 2V DN DR EFE O, YiZfBAFICE LWFUIEZERICE VW EH S
HEELET D, FIBDNHEAINDVER D DHZDMOMBEIZSWT, ERRoBRENEHINA LD L TH0R, BEH
FBLREIL, 2R ERHAINZVNERS 2HMIRZ2 b0 LT 5,

() AR, FIEMIM, R EREGH, RUMEEREE L 13506 P HEESHOREKR AR
FHEABLADFRE L 3@faitE L, [ELZAF L, UIEER L ITEHR 21T 5 BE R H 5 A OEF L]
REZRFR D PN, FHEREANE, HBES U T, BEE 2 MBI BI 2 BARR 2 FE R OFEeHa i
L. &EEESELOCRIEESE (TR 1(6) HERUHEAN (a) MRENERMEOKEC LD FIMEE) (2K
#) AL <k R MEEReR (TR [6) HERUEAN (b) HAE&HEEQC RO®D) ) IZRHE) 2R L, 2%

— 4 —



REAEATF L, IEEZEES L <ATFHRETV, WOISE AR K OFIEA B 12 B9 2 i R 2 &% OF|LE 44031
WNZ, BHREORLER D 25 E T8V TE, R EE QAT RIMEE @A L I3 REReHE, oo
BEDZRARERBVERCH, 72720, WRIGEICEBNTHAZIIHOZ 4 EEA LB LTI, MHR
BN, BT, AEREA HEHEE . SHEROXEEZ S > TEMNOFRZIT 5 AEEIC OV TR S iz
O —CIOFHRERBANKH LT, BT 2b0L3 5, T [OEBERNREITHEH] ([TESE, AHEOEH A
WERRLISGE, b o AHERIZ OV TS b D ~ & S HLE L O AFI=E, AtE I
VY, RTRE & RERICEHR SNAET 2 b D LT 208, & SRR S @ FIR IR B @O AFRIT, [T i
ER—Eewn, FREABEANI L D0V OREUITEEORE, FRBLOATF R OFFEUIFRIE, Ak
DRIRNIRY . ETOYHEFITH LT, REHTHY . oMK zHT 2,

(f) E#
AEEEIHIZ BV T, R EMEICRT RS EEzRE, LTOMGEL. Th TR TICED 2 EREHT D,

PEZER] L, B, FER R 2 AW TREERT L OSME R TS0 L2 R 5 H (LRER SUTHA
MEHZBR<, ) 21D,

[AEHELRY) i, —E0HH 4B A (ABx2ET, ) »oEEA (FAZEERy. ) ) FIE
AR T2 b0 THLIEMb2RV, ) (LUF TFHEHE &), ) KL T, WIhhoREEOFLED
SROFFEIZONT, LLTFORAUHESEFHHEHIE R O BHE360 TR L TR SN2 EHEE VD,
Hiﬁgﬁ%gﬁ%ikzz(360x(Y247Y1))4F(ggz(MZAfMl))%*(DZAfDl)

FRICBIDRHFOERETRDO LB Th D,

Y1) RO BEBNET 2EEZHE TR RLIELDOTH S,

2] HEMMORKHOBANBET 22 HE TR R LIZLOTHS,

1] HREHMOWENET 2R Z2HETCERLIELOTH D,

M2} HREHMORKBOBRANRETABAZEECTERLIELOTH S,

1y & FHRHEORDOBER BB TR R LEZLDOTHD, 2L, YHEKMA3LE 22542, DUT
30L4 5,

M2y &, HEMMORKAORERZBETERLEZLDOTHD, 2L, YEENITHY, 7o, DI
29K D KREWGE, D21E30& 75,

0F 0 0 (e
Al b Al ol

{
!
(ESN
{
!
!

bl

[FIEA%E] Lid, RIZEBITF2H0%2 09,
A) HAFEBHMICEL T, 202 EMRICR D HESF Y-V X bN D REFEOEFHE ),
(B) ZOMOAMICEAL T, 202 R D FHEERE Y T2 Kb 2 REFIEDOEFEE VD,

TFIBAEH ) S1F. 20194E 3 H12H %W 5,

MFLEMIM) &, FIBERHE (MBZET, ) XIIFHRAE (AREZET, ) NOEEOFILE (FHZER, )
ETOHRMHEEZN D,

MRIZHIE R ) &k, &R A FIEFELA ZBR<, ) o5 FEBBIA (Fit [ (15) HFEDER) ICERSN
%o ) HIOBZWW, Fo, AN TERSI A TRWEAIX, YA, PERGIATHLEZROR E TR IE
_XENDHHOET D, EL, BYOFEHER CHAERBEANEER TH L LWRELLAICEL 2 TERSIA O
Wb EEH THLIHEITZOMY TRV, Z0RE, (@) 2 PTERSIHEOREZ, 202 EREEATHD Z
LD LTRIRAEER LA L, O FEEMREEALZ OMELMENICIESE, 205 BBREER TRV HIE
XEWNTE -T2 ThH A D M2 TEBS| A B OFEAM R L BLE O X G804 O 52 28 AL Ok 2 IR ET 20

RISREIEKYE) Lk, LoMliks (PRt [ (15) HEROER) ITERSND, ) D85.00% (NKE 3Lz UEETLA
LT, MG 2L ETRIET 2, ) 209,

DE ARy L3, ERL T (4) FIERUZOMOFE, (@ AEOFE] ICEWED b, UFFHE S o FR
2D,

() FHEAREA



AAAEEIE I CHENRBE AT 2 HENEI N TV DA, AENRERETH DR BT, Biratt
. W LFRICEN TS, L EOHERBARTET L LE2MRT IO LTS, AMEICEAL T, K
DOFBERIADBLEIN TV DEE, AHEEHICE T 2HENFAN L OHET, AEERICE S KB OHRE
FRITTODEHENRBALBMINI LD LTS, FEAEANHENREAL L TITAT I RN TERNVGEARE L
IHTAT HEEDRZ2OIEE TEHENREAR & 2R BRI R 28 AR BEER L <ITFE&%E, mkEES
B, RMER S U < 3R REER S OFHES L T oMo B0 2RI Th e WIS BT
. HERBACL > TRIN D RNEHETEE ISR b EBRICEET 2B 7MME X, EER54E, &
Y. ATy 7HE L IIEBEBEA 7Y a v OTHIIEFET D, v FUACBIT AARIE UXERTHITIE RIS F
HAMOFHEFTZE L TITHT 5 EERET IR ERITE, FARO D HERBEAL LTTAT HH & L TRIT
THLOLT D, AFEARBAIL, ERICEDDE ZACIVBEENRESNLRVIRY . ZOMEE2ETDZ &0
TERW,

(6) fEEKOEAN
(a) S BEERWIRAE DK K D B (EER
AR EEOBEIC LV EEXTEANKOHEHA SN TORWIRY | &2 REMEEHER (R EREEH 2B
<o ) (TB 2R RENIAED FIMERHEARMELL B & 7p o T2 5G| HENEE I LT H HERATE TO@BM ()
MOBENIERRE L T2, ) &Z{To7 BT, SAMETET (—EIEARW) | E&RO PR A IZZ D% S5
(PR CTHRUEEZESND bOLET D,

(b) Fc& B
(A) AEEHOBEIZ L0 EEUTEANLHEA SN TORWIRY | AARMEIR, WA (202143 12

H, 72720, HPEERATERWES, FEERITRVERD O LT 250, BET 2 ESHITKTT

LIBIIATONR, ) ICLAT O RESND TECBWTEES LD,

(1) v 7 A CFERPRE LD T25E, SEAMMEIEECE THEHES LD,

(i) /w7 A FRBFEAEL, DORMEENE BB 53R ENRKEN = o PG (Pt [(15)

FROER] ICERSND, ) U EERDGE. SAHMIT. COBEEmeH TEESND,

(iii) / v 7 A CHERBFEEL, D ORKERHIE BITBI1T 5t RETAE D OITEEME ARG T 545
B ZAEAEFE O (FRE TUS) HREDOER ICERSND, ) O R UBeHEE (T [(15) M
FROER ITERSND, ) OIITIVEESND,

(B) WHERFHEESH (FiE [(15) AfEO T ICEFRIND, ) NRAE LEEA. FHRNAEAILE O MmO
ERFEICL D YUREEBERTIE S B SR G0 O 2 SRR O BRI 2 A M OSUT B b T 2 2 e A
TEPEDLEIWT L, 2305 T b SUTEER LS E U 5 5A0, FHEAER AT ) 1R L < 135245
A O BT Ol 7 L OFHRARERA N E O HM-D58 R 7R F BT X0 230 D Fd b ST L & s
LT ENEYTHD LT EOMOGEMETEL, (i) BEFEODNREREZRET D, EFRICH
o BT, HESOZIRISE OBITEICEOR T ABMOBERGE LT 0L L, BITSUIEITRB DY
SRR N O TS GIHENEEANZ OHMMO OS2 RFHEIC LV IRET S, ) IZELWEEOH
B HAMATHL Y bO LT 5, BBEOEDRZRVRY . AEICE W TREIR D EOLZMTIE, 25
LEEOPFEEOTILEENH LD ET 5,

FHRREANL, TORERKEICEIY . HBEMOZIRIHRICET 247 a VHREBI STV DB
WZBWT, B4 7Y a VEBICR LT, 2 BENTHERHIC O W TR INIMEL SR L CRET
DT ENTEDN, |ETITR,

D05, FEREAEAI IR TA3) @) OBUEITHEWFEES EATRE/R IR 0 e AR 1o %t Lis
MEITI>HDOET D,

©) &ffgm (T 1(16) ARBEOER] WCEEIND, ) BHAE L LEERBEANZ OBMMNO5ER I R

RV L72hE, DTOREREH S5,

(D) EOFEHRIC L Y YR OME N b o 1IX D F e ikar s (LLF =itk o, Tid
F(15) EEDER) ICEZSND, ) THEINLISGE., YA (Fid [(15) HFE0ER) IIE
#ENd, ) BLIUTAMBRIC, Itk kO A H 2 5A1CTE ofmoxHE (BhES 2541
HEWEBRINAGEENHY, EHRICED2TFRENHHLEIXTNEET, it [(16) AFEOER] I
ERSND, ) W ZEDRITENENEI., Uik [ZaRiEdr) KON [ZEFEHFHITE] Lhk
I, AUFEHOREBERNIC YRS R NBOREEN, GFFHORETICHEWZET 2N EF
THERBIND L LRDFZIRFSO NB RO & 556 121X 0o lioe4E (BEd 2
FHIENVEREINDHAERH Y | BRICEHDFMENH LG TENEET, ) 1. M [R5
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(c)

(d)

O EHmEND, o, AHREAREARL S T2 2 LREUTHD LT LS E, RIRAREEA
FEOHBIZLVRETE 2 Y BIET DR/ E2RES S,

(i ) PR HIC &V AR O 2 b - 1 X 5 £ OMOSHE TR SN 556, FBITSHIIAAE
Z FaEd T(13) ) ISV HEHEE ([t LB L72i@ v @ B IR R MEESH TEET L b0 L
T D, MH DR RWHERSFITFEREADR Z OHEMNSFELERKERICIVREL, G0FFERE
ZRIZANTZ A OF B BUEDO AR DA IET M % LW &ED O BEF O~ v VHIR O OfRERFT L
SHEECEHLBITEAEDAHLZENZEZLIWERELE T 5, 202 EBRICET 2@aE. T
e T(I3) @A 29> TP D,

(iii ) & BFEF I 0 YRS ARRE SR O 6 i 238 = AR REH: KX N2 OO XHli OFLE & THR S 2 HE. &
OF A SUIEDF B RRICFI TR ) AT 28, R, SHAUIZ DO FKATT Lo
A OFFHIC LD AT 2RI E L BB L2 ECEHERBEANED CH D &l 55
BT () DI HBEOMNFEER ZRET DO LT D,

(D) FcHAEEHIE A AT S REGN DS FEAR (B LEAE, SEAARRESUE BB AN JE A LTz & BHEAREEA
IRE DRI TERR BT L0 HE L7256, BITR T E TORMA 2 5] FHHEESF T TR
F(13) @) \ZHEWHEEMEE (@ L@ Y o RICERT 2 b0 L L, 232 3R R HEE SR EHRAR
HADNZ ORMPOFRRFEREICLVIRE L, AL, ARSI BGEE L2 B8 LA E O N IE
AR 7> & BT~ 2~ » PEIR D OFRERAE L IHMEEIZB LBITHERAHE LB 22 LW 2881
FLLTDHbDLT D,

(B) FITaAd, SHREAITH LA T6) HiE X E AL IZHEMTORZHEIZ OV TEMT S b0 L
L. ¥R REBADHEEFBIICE WO THEAHEDR 2 LOMBEONE LT TE L L ORI 200 L
T 5,

FHRMAEALS, W0 BRERNER 2 REmic o EER (Tig [(15) HEOER) ICERSN
Do ) THDHEWELLES., UFHEEHNER L, BMEATRWETERSIA & T2, LF0RHEREHE
HCRHENRIBANEEDTHL EWELEZHICHELS 2 TERSIHOW TN LEER THHLEITFORY TR
W, ZOWAE, W2 TERSIHEOREZ, A HREFEHTHDLZ LIThrb o T BYERHER & &k
L. B)FEMRIEANTZEOMERHERCIESE, 22D ERMER TRV DIEXENZ 7= Ths ) Yk T
FEIG | H B OFHMREZIBUE O 5t SE0A D52 4k AER OATits 2 R ET 2,

AP U8RI DB O 252 0F D72 DIl #EHER X230 D Bakg A (e [ (16) HREOE
) WCERIND, ) O2ZKFEHFEER (T [(15) HEEOER] WWERIND, ) Ll RIS RELAICKT
UARHEAE S K ORISR A O ASFEAENm A (LUF T2 383E R imen) &9, ) 2 LTt
BV, ZIFSFRIEEIE, KRB AOEEFEHNOATTLIZ LN TE D,

ZASAER AL DO RAHE, ZASAEAEIE B AN B W CHHEMEE BRI AN RED T CHEE T 2 NS RER R B IR
B O O L < iZo—nm 7 U 7 O A FE~OBER L A8 AR B AN G S - 2 oo 2 5B L 01T
bPnsboLt 5,

ISR RO AT U < IBIEUTZ O T B4E U D HEFE TR B5135 U < iXiEg TEckh, FIBL. HD
MR B L VT OMoOMERE /LT IZMEA v, ) 1, BEES2HEEESEET I boE L, 4
ARSI & 0 AT LM 2N X b D £ T, ZEFEF N O L OB Thhe .,

AR AR AL, (D RN FIEICESEERIN A EWETH L2TdEn o3, B) 2o
ZATIZ & 0 R84 D A I B LR R B S OV AT RISk Ll R OB 3 % B OFHEMER I K DR &
HWL2TER 63, £72O) #H S AITE TR XTEN FHICB VT2 B OER R HET 5 O TRIT
U A YA AN

SIS ALSERIE AL, SARBADNZE L RITIE, MET 5 2 &L TERY, 20004, Mkt
BRI YRR O R L 2> TOBREZEIET D 2 ENTE R,

SASTEAGREE A, OISR A O ENEWEE, B b0l LTERY fibind, REICE#KIND
0 YNGR O SN TFe GO, Y3 38R S 3 A A ST STEAMRBRA DI RAT 4 & W
FHEOETO b L L, YZHBNIKBNTH D BT A Y EHEE 2 R T2 b0 L T2,

AAEEEOBEIZHE, SIS DTS LA FIEE R LIZAMERER O U 2 7128\ T, 285 N4k
WFE R SND, 72720, SZASFEAGREE A, SZIRFER NS A O 2 8GR ME I ARfo R (LT [
WH) V9, ) OZEHANCRIT D EER TR TICRZMENTNDE Z L 25 LT 5, ZAFERENE B
N, FEUER OZBELINCRIT 2 EKTIFE CICRMFENeWGE, 2R 0L, ST S Ziars
AEEAT AR, FH LATEEZR R NS ST DOV A 7 2B W C RO FIE TR SN D, Skt
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(e)

272D ST UL, fHEEE DN ERUER OZHEBGETICRIT 2 B K TR E CICZRFEARIE R 2 2 c& 7
Mook R L U TR RS DAt B S YW E S22 ikalb s D3R B L D o BIZ 72 o 7oA. YigtliE
HEX, FIESUTZOMIZH D LT W 2 XL ZET A ZH LW b DO LT 25, HHEHEED. A ()
VCFEHE SN2 0 IS SRS EIE N & A T E P, TSR E ST B AR NS B 5 180 B LA
D BTS2 R FESRRR I AN & SR BRNCZT L7c3GE . BITSEREFICBET 58 b 0RF L2 ns b &
L. BBV R DEE IIEE LA I O TIHR,

AR(DIEED < ZREFESR AB ORI S, RiFEEFm (R [(16) AfFEOEX] ITEEIND, ) BF
ET 286, Zakis DR E B IRREEEFRAGFAELRORAICRVIERLRS b0 & L, Fa [(13) @]
IIEWEEHEE I LZ O BERMT 20D L5, IRFEEEFMIC &V ZAEFEHR DO M FEHHNA ATRE T
H DG, BHREICRDY, EEAEEEOZOMOREIIr1rb 5T, BITSHIZT0EMOBEIZ LY
A AE O AFEIC B UAERER IO LIRF R SR EME (TR T(16) AfE0ER) ICEHEIND, ) 234
HIZEICEVELOHRBEBITT 2 Z L2 BIRTE, DD XHIEI»53IRE LB %2 g T(13) @) 12iE
WHHERER IS L7 B2 D 3ZARFEHFE XA BIZITH b L35, BEBASRFMEOIHIE, Sik@E it
LI FIETITb D, AEICHEWVZIRIS: DB O NGB L2356, WINOEES b AEICE T 57
BEOMOWNR DAL ZET AHEMNZH ST, £io, BT SUIFHERIEANILE OB LA S ORE
bAEDRNLDET D,

FATRAUIFRATERAEONRELA D 5| & e & ZRFEH NI E TN DA MEROENFIEE TH 5% 475 N
RFEBHZONTNOOHRICE L, BTAAUITOMRIEAOWTR L, (A HEMEEE L YA HRERO
BKOFEFRAZ I L L Z—, FFE, @, BEER L IZTOMoOEERE L T OHENYEAMASEOFAE
FE LU TEZHE LI ERZM UE L IIRMEE L/ EEADLT . B) UikG Malds AR 2R 0—H&E L
IFEE GEIMEZET, ) ZITELELIMTHESELH/HE 2 AL, T (O) YiZthiEa s L 1M A
HRES DB OEGHTAE KT L, YRS EHEE T L < IXUEAMREROBIMO EGHTAE M Y%A MR Ok
MFTAEH Th AR, BEHEE L EMENTH L1 EMb T o A L IFEEICE LETZADRV DO
L35,

FATEAE T HHAREAOWT G, HEHEET L XYL EMEE O DI T4 T 285 A EICE L%
TRAES: N CHERR SN D AMRER: OB LOFTAEE THh D OMOZE 285 LI L I3RS 8B 2 A DR
vy,

SASFES DA OB S 2 S ARFEFRIC B3 5 0l g, FRVE R ICHUT S 2 Yk sk DA W 2 A1l
FAEADOFEHNZ DN TOHFEITITHEN, D 0B EZET 5 Th A H BRE s LXihbh b, fHEHESIC
KON D DA, TRt [T(3) %1 TV EMES ISl SN B L b s b0 L35,
FATEMIT, W DL | FAREIC DWW TRLY & OO DB D FHEIC & 0 BITSHENZ T 5 85845 L <
WY DHERNC D S AEHER ISt LA T 2 WG 2 A 5 bOTIHRY, 722l IBENREFR AR T 5%
WAL T 20 S & R O 4E, Eid [ (6) EEROE AN, ) RK&ER, B)) IEVREINDZ &
LD,

FHAEMER D3R DA DO GFHT, ZRFFEIR O R Th 2 A HEDOGEHEHE b L ITRES
N5, FATEIHITZ AR OHITRT N2 AT 2 BEEZ ALV, 202 BT 2T B 1Y 3%k
MEEICKIL D BHERD D | A SN DZAGAER NI MR F 208 Ttk e 325,

T ORTIE
() BEEESFH (FRe TU5) HEEDER] CERSND, ) BRELLEE, BITatid, 2oiM->%e
REEIZBNT, KIT/T 2ITHDONTINEITI ZENTE D,
(1) RIEARFEAICH L. ZORMNOERRBEICB T, BIMNEE SR 288 L L 5 ~<
TRt L < AR E D 20T O RO~ L <IZEEO KA UIE oM G IC
179 WU 2% (b Ldiud) ZRET D LW NI LREORIFEREZRET D LD
BRI H L&,
(i) TR T3) A (ZHEV, AR I T 2 2 LICR Y . AEEHEIT 5 2 &, AR
ZO XD ITHAI SIS G, BITRHIIAAEI B LAEMEE I Lei e i) b LT
5, TOEIE, ETHHRABADRZOREMMOTBERFBREIZBVTRET 26D & L, BN
P R 2 B RIS AT AR O G lfikE 2 D AKAEIZ BT 2~ v PEIR D ZfRER T 2 7201
RATRHAE L IFZOBRE I ZOmME R AH LM EZE LW e+ 5, ST
e T(3) @A ITHEWEEEE @M SN =FIRTIITIN D,
(B) BIMEFFHPFAE LHE, BITaAid, TR TAU3) @) ([ZiEV, F255 LAlREZR IRV e A EMES
XL, BINEEERAEELLE, BAICE o T, ZOFMAOZNLICHLTE b D TEDHEZ
FL L7cEm ekt o b oL 5,



X BE OIME DI E OHER

i

TREOFEIL, 20154E0> H20184E £ TORAEK V20184E 3 H 7> 520194 2 H £ TO H OXFBREN O B AGESH |
AT 2 MEOREMERZEMHER LD TH D, £o, TrOZ 7 71%, 201842 A 1 B2 H20194E2 A 8
A E TOXGEMH O F GRS N BT 2 EOHBEZ R LI O TH D, 72720, 2 HHICR W TS5
MO TAEP e EOFHEMPAE L TWBHEE, UTZRIHFITONTHEFE L IEZMEMTEh TV EHAER LI
. VB AERTOMIT S EFREZBE L CRESNZETERLIN TV DISRERH D, ik, BEFRIIHT D
BEDIZDITREEN OV TORIAFARRERERELET 2L 05 BOTDICEERHT 2D THY . ZOXf
L ORMEORBEOHERIL, kOB ZRET 5O TIHRL, FEORHEZ RTHOTHRY, Tz, i@
EDO FEROHIRNCIB N THEEMDORMENR FELD L HICEB L7 2 LIC ko T, SFBE0H OAMikE A A D 17k 5
MHICFRRICHER T2 2 & bRBT 55O TR,

<NEXT FUNDS HiRFH L AL w P o A 5 v 7 AEEH RIS OREOEEHER >
CHAZ - [, 201550520184 £ TOER:E K 20185 3 A 22520194 2 A D H IR4)

GE e fE () ezt () GE e fE () | (M)
20154F 18,680. 0 12,110.0 20174 21, 190. 0 13,410.0
20164F 15, 080. 0 8, 860. 0 20184F 23,780.0 14, 480. 0
F A e (1) ez () F A fermfE (F) D)
20184 34 19, 110.0 16, 750. 0 20184 94 23,500. 0 19, 830.0
20184 4H 20, 230. 0 18,150. 0 20184F10 /9 23,780.0 17,910.0
20184 5H 21, 160. 0 19, 370.0 20184F11 20, 160. 0 18,470.0
20184 6 21, 060. 0 19, 620. 0 2018412 A 20, 320.0 14, 480. 0
20184 7H 20, 750. 0 18, 560. 0 20194F 14 17, 060. 0 15, 060. 0
20184 8H 20, 840. 0 19, 040. 0 20194F 2/ 17,190.0 16, 300. 0

() 72771, 20194E2 A1Z2 H 8 HE T, 20194F 2 A 8 A M FLEEAEA | FTIZ451) ANEXT FUNDS HfRSEH L
Ny P e AT v 7 ZAEE SRS OFKEIT16, 300. 0 TH - 7=,

<NEXT FUNDS HIRFHL AL w2 o f T v 7 Z@EPR FISERE OKMEOHER >

M
25000

20,000 -

15000 brﬂﬂ

10.000
5000
0 ; ; ; ; ; ; ; ; ; ; ;
R T T WS- S - B N, AN
07 of h © O o a N N SRS
@@ @ @ @ e e @ @ @ @ o8 O

Hh © 71— A R— 7P

(f) Bl Lofbkiz Xk pEE

AAAEIE,  (A) BARFE L 2 oG ALEMEE U ITHBMEREZ AT 5 B RO S FOES - HAlOZEHF;
L ESEEID1DEROBAR L IIAROBROZEOFEFE (25 OEFE I IEN, AFE %173
LZZEOVTORENRREINT-BURIZINZE D BDIZRD, ) | BITSAN TR [(DEBL k1T
HEXIISMENDBNEE O BHEEZBELE LIXFRICBWTAI Z L R0, o (B) »hDHEE

_9_
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RV, 2L, D EREAE, AAEIC OV OSSR B W T B 2 M2 CW 2 S RE LT
GAICHITRALR D 0 D BN E L ) BB EA-> TN END 2L LR DR B EVADIOR LV RTO BIZA
LT B2, REIWCHE > TERBE 23T D LV Eic, BT ERIEACK LT, BTN
NOEREFATT DHEREAT 5 B E2EH L OB O & B0 EEE1T 5 BITRHOMERNTAR 5 RS 3 7-
ENTWD Z L AT L HENTH SN RITHONEEHRE 1 4 DB4 H D AFAEW TN DL EE T
BEIEDRER, FITEENHFEITIRICBN TN BINEE X 98T 2 A 9§D, EXD D IO LG
M. ARESFHLEBBELMER LB REEZRMFT 20015,

(& HEAN
FIT2AL R O D240, ABTEZOMIZBW T, ROV 2 Al CHLAMEEZEAND Z ENTE
L, TP L, AHEICEET S, BIIRRESEOFILA ST, AT STV DA, Al & LITiBHEN S
ZEEFMET D,

(h)  THA
FATRAH L FTOF2AEBHEHOANTZ, IRTRAER L3 oFatt2RE L TR AR RTZK
HARITET, 2 TOWRKIEDROFIFL L LT, MBEREANCHEAOLDITRIET 5 Z AT, Riicshizha
IZBWTIE, BT RV ER SN2 TORLE L S (REEICH SN TW D, Rt L dLiciRE I n
L2 TOHRREROFALE D) | BIRFICTHAIS N D, HADOTZDIZRE S NEAHEIT, T2 FEITXT
PRS2 Z L3 TET, PSRBT 2R ITREOEB IIME SN b D E AR END,

(6) XA

(a) AH:AE
AEDOTA R OFLEDIIAT, LUFICHED 2 & &5 LT, AEIIFFLE R K ORI 5 2 & L5l
AT, KIAREADT A U I ERESOFTEEEFNIZI W T, $RIT4EICIE Y 1 37z BEUE & C 3 FIEE 7R/
T (REFOBFIZEY) SRITICBIT 2 4B EE TO NESDIRARIZ L > T Thhv s, REIZBITS
[ERAT) 1T, Yl &0 EE bt v & —ICFET 817210 5,

(b) VEAHZHE o 723 Hh
HOEWHBEITBNT, KHITET, (A ZHBFICBOTEM SN D MEEOMICBET2EFICHEI bo &
L (72720, ZOBERETRMOBEERER D LOTIERY, ) . 232 (B) 19864 KENERAILEE 14715 (b)
ICED D EBEINE S TER N DIFRBUE U < IFHEBR UL 19864 K E N E e ANVEE 147150 H B 14745 £ CTOHL
B MDD REICES SHAFE U ITAE. 20D FRHEDOARRIREIRE U <1355 SIS 2 BOF R o B o fi
DB JEAT T DIEHICHE > TRRES NS T OMOPERIIE L < 33ERICIRT 5,

(c) READRE

FAT AR Y YRR U7 R SRR K O RRER A ONC 2 OFTE B EINILL ISR T2 250
Thbd, MEREAN, SIREAROHERIEANL, BITSHORIBAL LTOLITHETLHHOTHD, Wik d
RHAEE L ITRFLOBEAZE DI S, HDHWVITW R DAMEE L ITFILOMREAE L O ThH, REAE L
IHEFEOFGHE L IFBMRE S| X2 5 b O TIER, FBITRIIRER, MEHEREEA, £ OO REEA T
FHREARIEEADOBT 2 E T TR T T 2R L OBMOF L 3ZFOMOIRIANZ BT HHEREHT 5, 7277
L. BITSEAEIC (A) MBRIEAL14, B) AEFHEICL - CTERINDIGAITIE, 148 L ITEHROH
FARBEALD (C) BN FZAHTNCEAR 1 B FTOFTEE £ AR OEBR ORI, 2RI 22 L 25T
5. MBREA, TOMOIZIREAITFHEARIAOBRIEO L F X IFTEE EFTOEFIZONTOMMIT, L&
MEFE KT L CRIERICR M EN D b D & T 5,

W AR ARSI
SRR FTFAN TR -RNUF T W RBUVTAVT) T A -4
NI BTNV RNE 2 ANy L —5365, H7 V)LV oyTF~wri@h, 1B
(MIZUHO TRUST & BANKING (LUXEMBOURG) S. A.
1B, Rue Gabriel Lippmann, L-5365 Munsbach, Grand-Duché de Luxembourg)
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TAE=TA +EFal)T =X (FEE) VIT vk

FW,, FLr¥—FaAf, 5 Hrhra—K N"—N"—=U7Fyg F—Vyrir¥— AA—}1101
(SBI Securities (Hong Kong) Limited

Suite 1101, Ocean Centre, Harbour City, 5 Canton Road, Tsimshatsui, Hong Kong)

(d) AtHAEZRIT, HEBICBT 2B LS 2 HIRREDROFFL (b LHHIE) LLbICEREnD I L e
L. HIBRARBEPROFFLAKEL L TWDEEIE, BIRRBEO KFFFLOSFE, x, 2 TRWVEAIR, BT D
N ERGHO b o NS EERSHORBUT T 2FGITEH LOERIL, R EESRE, FHIER S UIRE]
FIMER SN OPER S LD, SRS N&EE, 2 2EESHEOZIICEA S MR (TR TN
Bl IZERSND, ) PHICFELUNIC ERROFIAIC LV G KBAALOFEH &SR XIS bN D b D ET 5,

(e) FEER
AFAE XIFHLICET A O BN EZER ThWGhe, TORAHIL, BEEHETEOIHEZITLHZENT
TP DI SN I T HRIEE OO EZ T RDHERE A Ly, AHEICBWT, [HE3¥
Bl &1, BR, HELTr Y RATEBIT 5 2 ROEGANICE W TEIT R ONNEABRTENEFEL DA (LR
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FREEOFERHY ¥ — B YR E THNEB RIS M TN D AZ W9,
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DEMER R, FHEESEE L I3 EMEESER O i TG EREE OB AN UIEFEL L I3k
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(R 13, —OIORELAR @) THERORZOMOZE] IEFE L < I3E%n @) THERZE DM
HE) IS T b D Zo—Yo&FEEEL LD LAl I D,

(8) Hizh
KA K OFFL DO STHMT B 2 AT AT D3R RIS, £ 2o B H 2> b 5o ARIZ DU TR0 AN X3 F
BAZOWTIE S EELPITFERD 2 SHRWIRY | BN L VT 2 b0 &5,

(9) EBARIEITFM
UFonWFhrodfh (BUF MEBERBEITHEE] Eno, ) BREL. P2 EERBITHRENAE L T\ 28
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