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30—4ME1—13 W% 3043 30 F 1, 100, 000, 000 PR 20
30— 4ME1— 14 ER%304E3 H 30 H 1, 000, 000, 000 EUEIHL L
30—4ME1—15 R%304E3 H 30 H 1, 005, 000, 000 EUEIHL L
30—4ME1—16 W% 3043 30 F 770, 000, 000 PR 20
30—4ME1—17 W% 3043 30 F 854, 000, 000 PR 20
30—4ME1—18 R%304E3 H 30 H 1, 000, 000, 000 EUEIHL L
30—4ME1—19 R%304E3 H 30 H 500, 000, 0001 EUEIHL L
30—4ME1—20 ERE304E4 6 A 660, 000, 000 PR 2/
30—4MEE1—21 ERE304E4 6 1, 560, 000, 000 PR 2/




30— 4Mi1—22 SRR 304E4 H 6 H 1, 560, 000, 000/ SUETE S L
30— sME1—23 R%304E4 10 H 600, 000, 000 FAE VAP
30—4ME1—24 R%304E4 13 H 643, 000, 000 FAE VY
30—4ME1—25 SEA305E4 H 17 H 9, 554, 000, 0004 2y IR A
30—4ME1—26 SEA305E4 H 17 H 1, 178, 000, 000/ 2yMHEIE A
30— AME1—27 R%304E4 18 H 2, 315, 000, 000 FAE VY
30— 4ME1—28 R%304E4 H 24 H 500, 000, 0001 FAE VY
30—4ME1—29 SEA304E5 H 18 A 1, 066, 000, 000 2yMHEIE A
30—4ME1—30 SEA304E5 H 22 A 500, 000, 000 2yMHEIE A
30— AME1—31 Rk 304E5 24 H 500, 000, 0001 FAE VY
30— AME1—32 YRE304E6 A8 H 800, 000, 000 FAE VY
30—4ME1—33 SEA305-6 H 14 H 300, 000, 000 2yMHEIE A
30—4ME1—34 SEA305-6 H 19 A 6, 082, 000, 000 2yMHEIE A
30— 4ME1—35 A% 3046 H 20 H 414, 000, 0004 FAE VAP
30— 4ME1—36 Rk 3046 H 20 H 495, 000, 000 FAE VAP
30—4ME1—37 SEA3045-6 H 29 A 1, 183, 000, 000/ 2yMHEIE A
30—4ME1—38 SEA305-6 H 29 A 539, 000, 000 2yMHEIE A
30— 4ME1—39 A% 3046 H 29 H 897, 000, 000 FAE VAP
30—4ME1—40 A% 3046 H 29 H 1, 053, 000, 0009 FAE VAP
30—AME1—41 SEA305-6 H 29 A 973, 000, 000/ 2yMHEIE A
30—4ME1—42 SEA305-6 H 29 A 726, 000, 000 2y MHEIE A
30— 4ME1—43 A% 3046 H 29 H 300, 000, 0009 FAE VAP
30— 4ME1—44 A% 3046 H 29 H 500, 000, 0009 FAE VAP
30— 4Mi1—45 SERRS04ET H 2 H 1, 404, 000, 000/ SUETE Y L
30— 4Mi1—46 SERRS304ET H 2 H 640, 000, 000 SUETE S L
30— AME1—47 ERE304ET A2 H 1, 570, 000, 0009 FAE VY
30— 4ME1—48 ERR304ETH2H 894, 000, 000 FAE VY
30— 4Mi1—49 SERRS04ET H 2 H 1, 000, 000, 000/ SUETE S L
30— 4Mi1—50 SERRS04ET H 2 H 1, 000, 000, 0009 SUETE Y L
30— AME1—51 ERE304ET A2 H 500, 000, 0001 FAE VY




30— 4Mi1—52 SERRS04ET H 2 H 1, 000, 000, 0009 SUETE S L
30— 4ME1—53 ERE304ETH2H 400, 000, 000 FAE VY
30— 4ME1—54 RE304ETH6H 500, 000, 0009 FAE VY
30— 4Mi1—55 SERR304ET H 6 H 370, 000, 000/ SUETE S L
30— 4Mi1—56 SERRS04ET H9H 1, 000, 000, 0009 SUETE S L
30— 4ME1—57 SR%304ETH10H 800, 000, 000 FAE VY
30— 4ME1—58 SR%304ETH10H 726, 000, 0001 FAE VY
30—4ME1—59 SEA30HET H 12 H 3, 396, 000, 0004 2yMHEIE A
30—4ME1—60 SEA305ET H 13 H 946, 000, 000 2yMHEIE A
30— AME1—61 R%304ET H 18 H 5, 285, 000, 000 FAE VY
30— 4ME1—62 R%304ET H19H 2,617, 000, 000 FAE VAP
30—4ME1—63 SEA305ET H 20 A 500, 000, 000 2yMHEIE A
30—4ME 1 —64 SEA305ET H 20 A 300, 000, 000 2yMHEIE A
30—4ME1—65 SER%304ET H 24 H 500, 000, 0001 FAE VAP
30— 4ME1—66 SER%304ET H 25 H 411, 000, 0004 FAE VAP
30—4ME1—67 SEA305ET H 25 F 1, 267, 000, 000/ 2yMHEIE A
30—4ME1—68 SEA305ET H 25 F 627, 000, 000/ 2yMHEIE A
30— 4ME1—69 SER%304ET H 25 H 500, 000, 0009 FAE VAP
30—4MEL—70 SER%304ET H 25 H 1, 193, 000, 0009 FAE VAP
30—AME1—71 SEA305ET H 25 F 1, 086, 000, 000 2yMHEIE A
30—4MEL—T72 SEA305ET H 25 F 300, 000, 000 2y MHEIE A
30—AMEL—T73 SER%304ET H27H 314, 000, 0009 FAE VAP
30— AMEL—T74 RE304E8 A2 H 954, 000, 000 FAE VY
30—4MEL—T75 SEA305E8 H 21 H 500, 000, 000 2y MHEIE A
30—4ME1—T76 SEA305-8 H 22 A 628, 000, 000/ 2yMHEIE A
30— AMEL—T77 R%304E8 29 H 632, 117, 2004 FAE VAP
30— 4ME1—78 R%304E8 30 H 362, 000, 0001 FAE VAP
30—4MEL—T79 SEA305-8 H 30 A 860, 000, 000/ 2y IR A
30—4ME1—80 SEA305-8 H 30 A 1, 362, 000, 000/ 2yMHEIE A
30— #ME1—81 R%304E8 30 H 1, 275, 000, 0009 FAE VAP




30— 4hME1—82 A% 304E8 H 30 H 527, 000, 0001 EUEIHL L
30—4MiE1—83 W% 304E8 H 30 F 846, 000, 000 PR 20
30—4Mif1—84 W% 304E8 H 31 H 1, 316, 592, 000M PR 20
30—4ME1—85 ERE304E9 H 19H 301, 900, 000/ EUEIHL L
30—4ME1—86 ERE304E9 H 19H 860, 000, 0001 EUEIHL L
30— M1 —87 W% 304E9 H 28 F 300, 000, 000 PR 20
30—4Me1—88 W% 304E9 H 28 F 500, 000, 000 PR 20
30—4hME1—89 A% 304E9 H 28 H 500, 000, 0001 EUEIHL L
30— 4ME1—90 A% 304E9 H 28 H 1, 442, 000, 000 EUEIHL L
30—4ME1—91 W% 304E9 H 28 F 1, 500, 000, 000 PR 20
30—4ME1—92 W% 304E9 H 28 F 1, 160, 000, 000 PR 20
30—4ME1—93 A% 304E9 H 28 H 300, 000, 00014 EUEIHL L
30— 4ME1—94 A% 304E9 H 28 H 300, 000, 00019 EUEIHL L
30—4ME1—95 WRE304E10 H 1H 500, 000, 000 PR 2/
30— M1 —96 WRE304E10 H 2 F 700, 000, 000 PR 2/
30— 4ME1—97 ERE304E10H 2 300, 000, 0001 EMEIHEL L
30—4ME1—98 ER%304E10H5H 860, 000, 000 EMEIHEL L
G A FHE 99, 734, 609, 200 PR AR 0
[7%%H]
(AT T EHH — FERR A 7R — IRERRRER) 650, 265, 390, 800/
AT R O LIRAFLR L 72356)
&5 RUMEA R | mmem | EEEAR | pmem | RS e
FTIEAEH A
ML
ESTeny | ﬁ%$@ﬁb| A \%%?ﬁ&b| TR AR \&%$@ﬁb
(7] M EIH L
[#EE iz 2 557r] ARV

H AREFED, HBROLHEIHLHEERE,

[RATH ] £33 A

MRAEE ] F 7ol THUOF BURF IR RS |

TROMHBILTEHETbD LT 5,

T 4 T R At
(Municipality Finance Plc)
7 4 T v R BUR RS

(The Municipal Guarantee Board)




BE_ R OSE B B ER e 1
1 EEEEITE T BEARIEIE o 1
O R EEITE T BEARIEIE o 1
1 = H G TE[ v e e e e e e 1
O FI B ST Hh 0D P e 5
3 & B0 J5 T e 6
A TC F L I A BRI e 17
5 R AR EEAT B T D HEIE v vt 17
6 fE L DG IR D I D IR TS e 18
T I MEE AR S T T B BT o 18
8 %% jﬁé o H‘y 4:& |V IR R 18
O YEHLE R NS BE R FIT et 20
0 ) T S P 21
11 # ) L e e 21
B3 BRI EDBMRUEIE DR - 23
®ma & e o P 23
BETEL B BB OB ER e 24
R < B - 24
HEO BEBERGDMIEIELR - 24
B3 BEEHAEBBICHEL TR - oo 24
EETER (RITDIEEDIEER e 25
T T L - 25
B (RIEDILITN DDA DFEER - oo 25
FEAT SR OFE A DGR AL S [R5 27 RICB W THERT 5
[FIVEHS b 2850 4 A 5 1T DB 2w /c L TCWD T L AR g 3F Ml - v 27

%%%ﬁ%‘@*ﬁ%{ﬂ@%fﬁﬁ ................................................................... 29



F—&0 [GEZF1FHR]

1 [EHKEHICET HIELREIE]
MY EI L,

%2 [GHEFICET SEARFIE]
1 [FEHEER]
(e Al

e ERT

MR SBIGES: WA ASAAR—T H6EF LS

(GEHEZHD 2] FIE RN ARSI IR AT P A 2%

7 4 T N EUR ORI PRAEST
7 4T v RE&RARE 20204E4 A 30 A i

(V==T 4 F X N —T 4 T AKE) BT TRER &vd, )
(71D

(2% - |iLH D) A

(ZmE#e%E] 300, 000, 00019 (7£2)
(& EHDLEE)] 5075 M (13)
(35 11 545 o U 2 00 #35] e Hfffi k% e A2 4H D 100. 00%
FEHMMkEOKREE 300, 000, 000 (72)
(FI%] 5. 00% (14)
(EEHIR] 20204F4 A 30 H (1£3)
(FEHi#AR] 20184E10 5 H A H20184E10H29H % T
(ZiEHH] 20184E10 30 H
[EA B K15 AT ] Fet ADANE I KOV H REN O 3E (14:6)

(7D

(72)
(7:3)

RIERIIITE DOIEHERIT7 2 /T L (Programme for the Issuance of Debt Instruments) (BAF &
FRITTa 7T L) En)H, ) IZESE, 2018510H29H (LLF TRITHI EWvWH, ) IZRITEND, K
BT D &P G FTIC b B S,

=— 1 5 CHAT SN2 AME IR O JF AL, 300, 000, 000 TdH %,

AEFEOEEIT. [/ v A 0FR] BDRELTWARWESEZIZ T/ v 7 A4 0FR) BDREELTEY.,
0 TIHARS ) 28 TATEEMIAG ) L LVt L idEn % ERl-> TWAEACITEEm RO X k-
ThEn, [y rA40FEH BREELTEY . o [EEME] 2B HTHEME] 2 FES7=88100%
IR BLO/ £ TBEREE) (LLdhE) oZELICL-ThEND, REDICHEA
ENTWHHEIEXTR 13 EBEoFE () WMl 2ER cEgsh VW5,

AEFOEERPEISFDO I L > TR INDNERITHGEHMAB L O/ 73BT EH (b Lbi
) OZELIZ L > TREND0E, JHEMRAOMSE (P22 B3 ETERH5, ) OLH;TE-T
EHEShd, AN, KGO EIMT LD U A7 I LUK OZENC L - TREFROEED FiE
WCERENELDZ 2B R L, 225 ) A7 AL HEICRY | AMEHF~OREZITHI NS THD,



(74)

(7:5)

(7:6)

(CE))

B, VAIZOFEMIHONWTIE, TR (W RAZBIOCHEEH 28RO L, £, JIRHENORT
DT OWTIE TR T8 =8 RIESHEEON SR 2 Rkt ot olfd) 23RoZ &,

AMEFOAAFNL, 20184E10H300 (B AETe, ) O T 5, ¥ITH THD2018410H29H 1213, FIE
EFAE LR,

AEIRCHOE, FATHEOERBUC LV | SRR ESE66 5 02712 5D < BERE 2 T 7o fE kA3 (U
T MERMsMZEEER] Lvo, ) roftsn, EREBECESALERERMN (TEZET. ) 13720,

B, FBITEE, AEAMBEE, 2T 4 =X A _RAF—X P =R LT [6=FT4—X] L\
5, ) hAlOEMRBITHEEMAEZ, 77, P — L« L—F 47 (LLF TS&P) £V, ) 25
AM+OEMBITEEA 2, TNENNESNTHDER, ZHLDORMIZEGICEITEICI VW BEITSN DM
BIOEFICHEH SN D O TR,

L—F 4 — B LOSEPIT., EHBMNFEELITo TWEN, KEAMBILE, EHKRMELT L LTRESN
TR, MERRESAT T 1T, SRUT OEE B L OMEABMER R ZT 2R RBEEOHN 2217 T
BT, ARlpEMLEE| E%ICEE T 5 NBIF S E 3135 E3THE I I 2 FHHICR A IEHROANE L BB
T BTV,

L—=TFT 4 —ABLUSKRPIZONTIE, TAERDO 7 L—T NI, BRAKBAEREL LT, 2—FT 1 —X -
Uy NUBASH (BREES  SRUTRE (&) H25) BIUSPIr— L s L—F 4 T - DN
VRS (BEREE  SRUTEE (&) FhE) BRBREINTEY ., S£EAKM O, BEERL Y
RBRIZ, A X —F > N ETCAEINTVDEL—F 4 — X + Dy RUBRAHOFR— L= (L—
T 4 — RXBARGER— L= (https://www. moodys. com/pages/default_ja.aspx) O [ZHKFFE] O
R=) b D MERGFFEFOKMORA] Mo [EREREA TR ([cBilishTunwsd [ERESD
AifE., BRLORRA] BLOSK T v =L s L—=T 4 7 « V¥ RUBRKESHEOFR — L=
(https://www. standardandpoors. com/ ja_JP/web/guest/home) @ [Z A4 7 Z U « HHIETE ] o [HEExE
AT (https://www. standardandpoors. com/ja_JP/web/guest/regulatory/unregistered) 248k
INTWD TEAHT ORI - B&R-RA 2BV T, #fhaREhTn5,

AEHDOHIAHEL L OHIAIT, AMEHOFKEIAND, FEH BT 24 EFEARG | O EICEA SN D
SMERESREGS | OERRICHE - Tl &b, FEl NICAMEREREGS | A A B L T WA HIANIL, i
ZER L2 TE R b0, ZoRE, SNERESRIG | EORRIZAEL S, BH AN S BIA NI LSVE
AESES | DR OB U S5, FRROBEIZE, AN 2 RIE SR O F%mE O R fFHFATH
N,

AEHT, 7 AV DEREISEFERE (ZO%OKEEET, ) LT FERE E0), ) IEIX
BEENTELT, S%BEINDITEDLR, fERE PREREZ AR IN TV D —EDORBIZEWT
TONEAEZRE . ARENIZEBW T, FREAREANCKL, b LIZAREADZDIZ, RKiEHD
BEE. BT ELERMAEIT o IR LRV, KBEEOHEEIX, IEREICE SIS L Fa b —ra USIk
DERSNEZBEREART D,

AfEIRE, ERERE LOZEAFOEM 250 5, BRERBHINC XY FFSh —EDGIZB N TITH
N5EEEERE, ARED LBTOREICEN T, FRIFEREANIH L, AMEFORF, T £
IR AT > TUIR S R0, ARBEOMFEL, 7 A U W ERIE 19864 N ER AL L OFHAICES < B
WV ERINEE®RERT D,

[FEH LOFRFEZHDOAR]
ML,

[E5DEES]
ML,



BB

AREZFOMBIRBEIN (BT THBREA] &), )

A {FFT
DA ANVE/ AN 5 S N = VG 1 WAFEE wmr Ry EWMBLB AFV—-TU—T HFH X
(Citibank, N.A., London Branch) TLT T ATN=T S =

(Citigroup Centre, Canada Square, Canary Wharf, London
E14 5LB, United Kingdom)

[IRE#E]
ML,

[B475 £ D 4E#]
AR ERIRICOWTIE, it 15 R UIRFEICBET 2 HIE) 28B0Z L,
EBRIBITICE S S MIROF|ZSEIIZOWTIL, Tt (11 Zoft) 2Bz &,

VDRI BLUVTBEERE
KEHEADOEREIT, HFHEIAOKRMOBMIC K YEENICHELER(T5. KXBREITHHNDIYRVICTHA, HD,
TDIVRYEHMELEIRBEECREROAN. FEHOBRICHEL TV S, FHRERE. UTICRHBEShDIE
BELRYRVZEMFEL. BCOBENNGHBERR. FEICEHSAIFEE L UCERFICETIFRICBO L. BE
255 C TAREEMSREICHIELVHAENZ2BED7 FASF—LEHEICRF SN -RICREHNETSETH 5.
=EL. UTORBEEERICETEITRATOYRIEZLICERT S LERBALIE-LOTEELL,

1.YURZIZ2W1T
D EAZB/IVRY

EXEHFOBHERE. XFHAY (TR 13 HEOHZE (2) BRICHEITLHEERE] ICRESHD, ) OXRE
HXDOXAFICEUITHONEEENHS. MM BEE. FEEFCOVTHHAKEER (Tie I3 BE0FE 2 HH
BT BHER] ICEESNS, ) ICRESNLSMENMERL, AFHKXOKRMICEVERLEEZR TS EhD,
HEFXOHKMKEICE > T, HMBREShI-REAEEHETEY . AEEXRTR4(TRE 3 BE0HE Q)
BAICEITHERE] ICERIND, )ICOEFWE (TR 3 EE0AE (2 BHICEITHEE] ITEESIISD, )
FHELSMBSNLIBE L ECR/IMEETO (E0) &G EHTREMENH S,

LEdt> T, HEHAOKEATET L. XEHFOEESESTEEZTRLIAERMARC LI ETFESL S,

QREIVRY

EAREEOBHPERT, XABRXBOR/FEIOXHEFICLKYITHOhIEENH I, RITESLUZERBA
(TEE I3 EREDHE (2) WHICETHEER] ISEEISIDS, ) F FEFOEZD-HBRELGIAELEDSH
PHRABRBAEREERLTLEL, COEH, ARKIXORBUMSEMGS(ZE, BAXTHH SERICHELHR
NREICHETETIC, AMEHOERICKEBNELL L HYBS, F-. RBERISH (TRE 13 EREOHE
(2) BB ITEEE] ISEESNID, ) OREICLY., TOZRERENTELVEENRHYES,

Q) EEHRICETSURY

TR I3 EEnAFZ (1) SREXORBOKEICKZRMEER] ICRBESILBAMSREL-ES,. FEHD
FIRE. BEROFMILA (FiE 2 FIBRKILOEER] ICERESID, JURRELLEWN. COLHRBEEREIIKY., K
BEHEOAFAWUT TRRIESE] £V S5. )ILHOMFLEREY 2@ oh GV ATREENH 5.




WBEHREIRY
BHEEIIIGE. TOEEEHECLIREZERELTHL. RBHERERSAGVBRICHOASFRFORE LR
FDFIEY A/ LN VFAIRESELRH S,

O)FamEYRY
FAEFORBETZIBEILSIATLEL, RITE, FRHABSIUTENLOBREMR, RE, AEHFERETHIC
RESEHLBIRBELTELT . AMEHFZEMAIBHLADLGL., COLYH. FEEFIT. AEHFEHENMFEN
TERVEEAHYES.
T, FEAXEFERINTELELTH, 5 LERBEOES IXRRSFODEFTIEEEZET S S ERIC
BY 558, TOFTAMESREEELEE LS TEHSAREMEAH S,

OERYRY

RITEB LU/ FERRIEOUBRAEDBILLGEICEY, XEEOFR S L L KERSHEDOIILF = (T3 FH
KBOHBRKADXAFENETOXIILYB & VEET SAHEM. FEXH L CEIHRIOXZANTHh VAT
NHd. Tz, BTE. REAFEF-EHEEIRTRHOME - BERROBLLELEXIIZHES SMBF@HOEIL
A, BREERFICE T EFESOMEIBEBERETHEENHS.

— RIS, RTEORERTIOT S LB LURITE~NOERKME, RITEORBILENZTTIOESEL
B0, BBBAETRTOBENIRIEZRBLTOEVWATEELSHS. -, DI BEMAIE, BEBEICKY,
WOTHEE, FERMTIFonSHRERSHS.

(D) mHEER Y R Y
AEHOBME S & CFRHER . UTICBFI2RAGEEERTS, M IEEOEELE. REEXOHME
AREOFHEEOFEFTOHMICKY ., EBT 5. Fi=. MHIEROREINHEEICEAL. TATIAOERAZFT
LIHTAREELH B, LTI, HOBERN—EDHEIZ, HEIBERAFLIMNEELI-LRELE-BEICFEINSGAR
EEOME~DERELEFIR LT =
OFsE 1 54011
— M, RNEERXOHRBOTEIXESFOMEICBEEL525LFESh, F, AEHEXOKEOLT
. AMEHOMEEICBVEEZRIZT ETESND,
@ mEMEY LHEXFEHFIRF
WEHERDOBLFIEYDER, HBAWIKRAREFIX FOTHIZ, AEHOMEZTESES5ARICERL.
FICHFHEROBRLUFIEY DTE, HAVWIK(RXREIX MO LRIE, ZEHOMEEZ LRI BSARICERAT
5&FPHEEND,
@ &7
FEHIABTHL-0. ALMOEEF. FMESOMHEICEEEZ52 5. —BNIC, XMESOMEEX. A
FINTHETSHELELEFL, AEINLRTHETEHTHETHEINS,
@ FEEHHE
FHREBRERLIE, HAHMCFHEINIERZFOEHORELHEOEELZRDLT . HEHEIOKE. €f4GE
DFBEHEDOEBAEREOMEICELEZEZA L ENH S,
® ERAs &L CERESH
FEHFOMEL, RTE. REFFLEARAKEXRITIHOEBRAEO—RHOLGFMEICKYEEE2IT5LTH
Shd, BE. MO S5EIE. HBAEEI SAEINBAHICLYEEBELRTE, COH, RITEOEERIT
TOJ 5L, BTE. REBFLEARAEKRIRBRTERLICHEIAEBRHEADTET L. XEHOMEICEREZ
RIZTAREMED BB, FUBBMERTLRLGZINGECTY, BTES LU/ TREIRABEORE - HERRD
EBLeroFEN. AEEFOMEICEFELRIFTTHELENH S,

,4,



® EHEEHER

BHEEHER (TR 13 HEDNHE Q) BAICETHEE] ICRESID, ) OFMRTERFOMENE
By ARREMNAEL. i, REREEHEAICREHMEREShGV I ENRE LEESREARSEOMENTET S
ERrHsETFEESNSD,

2. CBEEE

() AR HEARTRHDORAT

ERFORTE. FHABLUVEhoOBEREME,. FRRARTEHORTIA-ERFRICEL. TOERHR
HELUEEBRICOVWTAILKRIAT 53 DTIELEL, FREARTSHOFTERICERLREFSH--HE. A
SHAOKRMEATEL, TORRAEEOMENMEICELELERIIT AREENHS.

Q) FfF% L ARBARITRHDOBER

FEEFZ, SFHXOKREINTONSFBLAFOFTE, AEHFOREICKYBO NS LEHFLTREE
51, LEA->T, FEEER, AFKRIOKRMBLFICKSAEZEREFRT S LEFH <. MHEEAHRE
ADRMFZE > THINBBEETH>TH. RAFNCRE L E-HFHRXORUE ERIMAEFTLLN.

HEBARTHUIC, BENABEHCAHER(TAENTRE I3 EEOFE 2 FHIHTHEE) (IF
B2, )LBENELEEE. AREVEHEENVHES S UBRHESOSZOREELEL L HENAR SIS
ELBY. FEARKXSRET S EnH S,

FREOTHEMEZRH S-ODLAME (TRE 3 HEEDOFE 2 BHAICHETSEE] CRESILD, )IFF
EREL TGN, RELE-SMMEEICE > TE, Fi. AMIBRORABNTOMEHBRELEHEEIOET/RE (T
i I3 BEnAE 2 BHCETIER ICBRBEIID, )PEBICLGLBALGEICE, BEEHETHEME
TRLTROONBHBABONEIRBICHE T, BERBEOHTEHESIIBENHYBDILITBETRET
Hd.

Q)AFRFICHEEE5Z HTHIHER

FEREA(TRE I3 BEDAZ (2 #HHBTHEE] ITERESID, ). RTE. THABIUELLOHE
Rattly, EEEBEO—RELT, BERHIETHMEITST+—5—& LT, F-EEHET, TOXEXTLHS
WEIRITEDAREIZD LTI BEEAY OTHENT, BARY, EVELVA T a VB TOMEI 1T
SCENTED, MOSME. ANYCEBMBIUAY CEROPIEEE., R—7 v FMTREEEASARELLAHY .
TOHEEELT. FRFORTEY. RUREOFE. RHMREOHES L UARFORME & UFAMEILICR
EBL., BRNICKFESICTHGREERITTARMEAHS.

4) Bk
FEHICOVWTORFDRBLOIMBNIOWVTIE, EESIhDHEMNHSH, Tid 8 REBiLomkly (2 B
AEOEBR] OHEESBOC L, Ff-, BMICELTE, SHETORBLFOREMRICERTICENDETELL,

2 [FIEXILDAE]
BARMESOFBIL, FEESEIIK L THS5. 00% DOFIE T, FLEESA A TH 5201810H30H (YHEET, )
MBI EM L, 20194E1H30A 21X & BmMAEIA30H, 44300, TA0RBINI0A30H (L FEhZER
FIEAR ] Lo, ) 1o, FIEERBE ERR3EMOFMBE (WFRbYaE2aT, ) MO YEAME (YPE2E
FV, ) ETOMEHM CLITFICERSND, ) IOV THEEAFE50 7 [ OB AT X6, 250 BB &
nd,



MELEAERE (UTICERSND, ) TRRWEE, 00 BIXRERAETIEN SN D (2L, JE
WILEFELARBER 255803, HATOEEXER LT 2, ) . /B, WIRIGEICH DAL FEFHDOH
BiIATbNnwn,

AFIZBNT TEHEH] &1E, vy FUBXUOHEBIZBWT, BEERITE LOSNERBETISN A2 T3 LT
WD HT, MOTARGETEEH (LUTICERSND, ) IHTEDLHENVD,

ITARGETE 2 H ] &iZ. TARGETZ (LA TFIZERIND, ) EITEORMENR 2 —mIZ LD DR E1T> T
WHHZWI,

TTARGET2 ] & 1. FRM B & EIEE 7 o 2 P A3 25 A (Trans—European Automated Real-Time Gross
Settlement Express Transfer payment system) T. HMIEHFZ o b7 4+—2A (single shared platform) %
FIH L, 20074E11A19BICRMB LIz S D E VD,

CRIEHIF) &k, FIEBERER (MAz2ET, ) 308 E (4HEET, ) 2OEZOFA (Y4 HZBR
<, ) ETOHME,

KIEFITEOHRAMDOERO ALRIIFEZ S S0, 72720, EYRERBRENTLITHPND LT, HES
BDOIIAN AR LBICEREITHER SN 2SS X ORY TEv, 2025846, AMEFITIE, (1) BEAESRIC
BLTZDOZEAETITHIROEDE L TV LSO, YEAEFOFFFANICLD b LI0n2FFAD
TeDIZZESI B, £33 (D) MBREAD, AEMEE T LT AEFICE L TUTOSA%O B & TIZHIR
DERT HEHOBHELEMBREADNZH LI LABALIZANOHEZOR (ZORIITHLDORIBITR S 572
ez, ) O, WIFRLRNTORET, KEIZHE-> T (HROFKREZMDT) ki L THENREET D E
DET D,

FIRHH LS DT N TOHIRIZOWT, FARERICOE DN DA EO&FHIT, FAREFOHBGHIC, Lk
FRICFLH ORI R A 5 U TR LI, TreoRRUTHES & H50H (UUT TR Svwo, ) oR%%
3B0TERL TALNMERLD ZLICIVEHSND (IFARBZMEALTHESND, ) .

[360 X (Y2 — Y1)] + [30 x (M2 — MD] + (D2 — D1)
360

A =

FioRRIcE T,

Y1) &, HEHMEOPARNET 2FEEHFETELZLDOEN S,

M2 &%, AHEHMICEENIRAOEANBTIELHTTELIZLOEV S,

ML} &%, FHRHIBEOMBEN BT HBA 2T CE L bDE WD,

2] &1, HEHEICEENE2RKAOBANETABAZHTTRLIEZLOE V),

1) &k, AEHMMOPACHEZIBEREZETTELELDEZ W), 2L, D05 EFRIIOHAE, DT
301272 %,

2y LiF, HEHMMICEENIRBOBRICHZABHEETTRLIELDE WS, 2720, 55T N
SITH Y, DIN29L W KEWEFTOHA, D202 5,

L, HESMO AL, FEMEOME (YA %5, ) 2OEHNEOKRE (YAZR<, ) £TEF
B2,

3 (BEDFHX]

(1) GEER O DA AE L 2 FHHEE
ARARBEABRZOERZHEICLY . VTR0 RMEEHE B2 W OGHMARE (FRE 1) wmllick
JOER] ITERIND, ) NEYMEEHEKE (TRE 1Q) Mokl 2EE] IERIND, ) £FELWLR



Zhe bR EPRELZSE, YT RMEER (TRt 12 MllicelI 22 [ZERSND, ) IZBVT,
AEFRL, €OT T (FEIEATL ) 2, BESEIC TREEZESND,

(2) WHlickITHER
(1) TEHMEE
(a) AREFENBEYERINT., £, BAHASNARVIERY | KEHIL, 2020040308 (LR [EHIER
Al o, ) o, HERBACIVUTOERBVREINLFIEICBWC, HiESh D, WHEER N
HEAISEY LARWES, 202 mERBIIREER (002 BEEANEH L2552, HATO
B¥ER) T 5,
(1) o7 A4 FERBEELTHRWES . FESF500 M OEREHRICOE, 5051
(i) /w74 FERPRAEL, PRI ITHME S FE LV ERIXINE LR 5E, Hine
50T [ DK AMEIRIC D&, 5051
(i) /w7 A CFERPFAE L, PRI ITHMEZ TE 5356, SARERIIZARAIE O x5
MAB L E£REHHETEE (LbLHNED ORfIck BRSNS, 2770, FRlEIORT
D

(b)  ERE() (@) (i) ICREE T 25E. ZERFAL, BTEIDY | REHES IO L, RERBEHEME (T
TN ) ICERSIND, ) AWMU, MEERD (EIXMEERA S RERBEEE ¥R (T
() ) WKWERIND, ) KL LAVEAIRREREMEEER) (LT IR v
9o ) 1T, REERE OGN E M T D, ZERBADZ DM OERRBLEICL Y, ZIERILF
HARMIBIZRAEL TV EIRE LIESGE ., RAERAE O RIER ORI, 281 B B % 0 JEREL
FHHORWAETIE SN D (7272 L, A B % SERE IR s = 26 A N2 IR ELF 2384 LRV A
NWHDHHEITRD, ) o A A% FIREHEE XA MOV BICHZERILFHIEAEL WD
WAL, (D) FATH EIIRITE TR0 ZERBEANIL, FOBMMNOEEREREICL Y | YR EIR
BHREEE R B O BIC, RSB0 R G BRI G BEAY 7ot o0 7 1212 10 S ER) R WIRIN o0 B IS
BWTRMTHZENRTEENEPEREL, PR ELZFHERIBACEDL, S6I230) @) RFTE
D ERGE LT, SZIERBAL, ZERFANRE L7z HIER L O A R CAREREE 120 LA AL
DFGHFREFITEIND VLR L, FRF G RN TERVERE LZHE, SARERICET 25K
BOXMGHRORZA B L OBLEGTESE (b LHNL) OSHLMIN A T, BITH X, SEREA G R
MNZEFR(IDICESEDNDREE I L2 BEED (1) (a) (i) 123D & T S D AR Ot ek
XB L OBERES (b LHIE) ORAEARTIHMAICS LWEED D BT 5 M5%~ v VIO £ 7=
FERICOEHTENAB LI HEAELZ LW EE GHRERBADRZORMNOZERRIEIC LV RET
5, ) &, HAMATHEBIZIV ) ZLICE VAR EHFOTXTEEET D, 20581 L HEEITA
HOHMANOFARBEAIZ LV IRE SN BT,

A (L) (D) ICHKS S ABEHOMERO B TR A BICBRT 256, RMEES IAEFICOEXFREZD
fZRDOTBMOIEZITH I LITTET, FNUOICHALETHE ISV DR LEB L IE LRV,

(e) (1) (a) (iil) £721F (1) (b)) DBEIC DD BT, 7272 L., FilOHEICHEV, FHAENRIEAD R EEH
EH (TRE TON) ER ICERESND, ) BT, ZOEMMOTEERFBEICLY . WARIAHICE
WTH EFE () (a) i) ITTEWVFEITHE D3 AT B ICARBEER 126 LA R A DO Gk A& 2232 2 L
TERWERE LGS, BITH T, ERERICET 2 AR O R 023 L OB R4
(b LdbIE) O AZ T, FHENRBANRZOHMOADER2BEEICL WV IRET D, REEEHE R
BIED (1) (a) (i) 125 & 234 & 5 R & RAFEAB ORI G LOBLEFELE (b L) OAE



IR FAMEIC L WERZ . BAMTHREICE Y L) Z &I X lEE R ICARERO T~ T2 EET 5,
AEHFOBIHITIESE | BRFHOBMAAENES I3 LFN RS2 b0 ET 5,

(d) (1) (a) (H)ICHEDSE RMARABOIRERDORZF &2 2T 5712010, REHEEIL, EREL=2—1 Y
TN F e 2R 22X T (BT T2—m 207 Lnd, ) FlFZ7IVTAR —A - Ry
XL 2R e TR TANY UTF (ZUTZAR) =L 7T L9, ) (BAIC
L5, ) LA TE DL L, £205 L 2ZERBACEMNT S,

ERFIILLTIZE) bD & T 5,

(i) AEHEEORABIOMEFEZWHLT S L,

(i) P2 DHREOMRL R DIARESFOHE LORESENMETL SN 22— 7 VT EFZ7 U T A b

V—b - V7T Ng BEICLD, ) OREEEONEFSEHRTLZ L,

(i) AT R ICARE R A AREEE O ARICELT DR, 2—n s VT EREZ VT AR —4 - L

77Ny GEICED, ) ISR LBUEARROE TR, BT 52 &,

(iv) () BRI O GRE EEGEE O FRUC LV EET 5 2 L 2 R-ITHE RN LI5S, R
AEE FICRRA SN D EORA B L OMERT, 72 0 NS Y LB MRE O RN R DT, Tu—h—
ZOMOFE DL LOFITEM AT T2 2 L. F2iX

B) RAHERBONBHEROBE TR IFECL DRI VFEEST S 2 L 2 RITENBTINL 25

B RS OEMEOIRIT, T —h—FDMOFEOATRE L OEEME AR TS Z &,

(v) AREIZESIAKEEZORBFOTDIZBEIZ L 2MEHELECHENANEIND, 2—v 7 VT F
FIZIVTARNI—A - LTEBLTLY BEICLED, ) OREHEZONEEE»HLTH L,

(vi) BRI 2ITE TR E I I TEMN FRICB W TR BRGSO HREOR ZMET 5 2 &,

SREBEAZBT DDA FT TV, THERE X, =2—e2 UV T7BLO/ E72E 7 VT AN —A - LY
BTV BEREARERHEE IZERT 5 OfoRIc L r@mb g, ZoHE, 2—r 7 IV T7EBLVS
FLEZIVTAR) =L« VT BT AT K, RIEHEERICK L, LERBEMOKRZER L, 5@
WCEENDIERE LB DIERE OEROFEIZOWTHEIT D,

WREIL, 2—a VT FERFIZITARNI —A - A8 TAT (BEICLD, ) Tk DFDZHELL
BRIZRURIS 2 2 &N TERY, HELEMORN L%, REHEE IAEREZEET 2 2 LR TE RV, K
ML ONMFEMOZHEUSL, 2—n 7 VT ELEFZ7 VT AN —A - AT Vs (BEICK
Do ) 1k, AREHER L L TOLYBMICER SN TV EENZ O FEEAEFEOFRATH L Z & 2
w5,

HERENEUNCEA SN TE LT, Do SNeWIEAIE, YR EIEDE LCTbhs 2 &R
B D, RETES HZBEMMPBEENFTEA SN, RSNz DHEix, =2—w 7 VT ERIFZZ VT AR
U= 7By T N BEICED, ) Ik 0iThil, SUEEITRK TH  BITH B L OAREES &
HRT 2,

AREOHEINHE . AEHEE P HERZICHE LIZEIT, 70— —2OMoOFITH T 558k okl
AEED R E IR B OB TR B K D%, RMEiEE OV 27 GfickviThbhb,

(1) (&) (i) 12D < BB O ER A DO AL, ERREOMRENHIERR O4E¥ER/TOA
(F7da—u 2 VT ERIFIZ VT AN —A « LT BT AT BEORERETHFDOMOEIRXRA) L
ANZAZS SN TWADIGEITRY | RS RI, REREEHEAZEB LT TIThh D, REHEE D)L ERE
EUHEEAUNNC2—a 7 VT ERLEI VT AN =L - AT A7 (GHIZED, ) ITRF L7
Mo T AITIE, FEMREE F I3RS ORI R AT, A A OB LN YA 1T 5 &
. DD RAHIYEABEEE OV 27 QX VITb b, BBEBIT D20 FTHE, R
AU BTN DHEIC b, REEE L. AIEZOMEMDLT VR BZITHZ LITTE
720N,



() FITHEBIUOZERBAONTNG, AEHEEEIZIIAEEEICRDVITAT 28T, 7 —U—%D
LD 2 R DO G A DR FLA B LOKEL LTRWT2 2L, EREFEEE L2 Licx L
—HloEFEADR,

(7)) BERREEER, Aa0fEm, AREMA, EAl, BEEEIikR L OMEDZE

(@) HMEMARITRHIC L 2EERNIEFRH IS YT 52 FHOES, AREITREICESE, FHHEAEA
I, ZORMMPOTERRFEIT LY | YR ERIRTE S 25 Sk o0 Bl R 18 2 A WAL 7o 3B LS
DRREETDDEDEHIE L. ) D Al E 72 IREE L AE U D LT L7258 123, FHREREA
(1) 230D AL £ 7213 EER L 2 WO BT 5 K D12, FHRAREARZ OHEMAS>TFRLF ALk
ET 2 & ZAITHE, HOiiks, ATEEMAE, FIMEEREKEE v 7 A HEREE (FRE TN B
WWEREND, ) BEO/ FITRMHEE b IS Z DM OBE T 28 E AT L, 2o (i) Y%k
DINIFEAE R ZRET D,

(b)  xIGERICB LA ORI 2 TABEM (Tt TN &) CERSND, ) BRAELEHEICIE.
SHERBAL (D UZAIFFER ERLIL GBEICLY) AREMORERICKT 2 RIFNEEL KT 572
DIZHYITH B L EMRIADHET 5, REHICONTOMEE, Rig. I FE T IELZ DM S0k
(ISR BRT DR T T 4 VT 4 —OEB), FHARY, BREE IR ELZE L ZREL S
T, ) (DI, MEHRICETAIF T Y g VBB SN TWBIRSIFNCE N T, Y%A T a v
BENZxt LT, 20260 FmEIL (AL Y) AREMCONTRINIHELZSR L TRET S
TENTEDLN, TOFBITR, ) HIT0, 0 (1) B0 NHAER ZRET D, £k, LT
WCHDE | HEREEAD, ¥ LABEMNRERZE DD IREEIT) ZERARHETH D LIRE LTI
G AEHIT, SEEAL F20EEAUNOEMELITS Z L2k 0, FEAREEANRZOBMOLEIC L 0k
FIRET D, 20260 FREIE GGEICL D) KRB ZBIEIC AN T ARE SR O IE 2§ E
S L WEED S BT 2 M3k~ DB OB E L IIE RIS RITENAB LEBEMAEZE LW E
XIS Z llz kv RSN D,

(c)  FcfMEEHE A LAATO Iz, eI LEAL (Tt [N E#) KERSND, ) . EHFEIE
(FRE TON) B WWEFEIND, ) ERIFWENSKEL TV DA, 3FEERL L2053 A LINOEA
EITHZ LIk, RMERE, HERBEANZOREMOFZREIZLVHREICRET D, »2rsEA, LG
B I 72 130 7 % B B AT ARME SR DA TE 22 R B BB S5 L WVEED S B B 5 Y i » DK OfiRbR
FLRAETICOESHITENABLIZBEREEZ LW E LS Z LI L EREN S,

(d) FHRARBEANIZ, FIRAGECHIC, R()IZESEITONLH LW HRER LV L7 T O 2 %
7%, MBREAL LOZERBANCEMT 5, YREEEMIC OV TOARMMES (T3 2 AT Z B
(Z XD ABHEOEHIE > TITbI D,

(COVERN RN

[SZPIRELEH ) &3, ZERBABLO /@R TENEHE TS VFER (KMEke
Ny VT D IZDITRITE DGR LTe~ y PR O F S B E N
B Z2TDRVERZE0N, TRICRERV, ) T, TOM
B ZERBEAL IO/ EREBITEPSAEHFICE L, AMEHE
Ft T 2 B MAB O EHMA DL ek TE R SED D
DEVI,



MZPEREAL &3,

MR &,

RExii e NP

MEPFRT &3,

Vrx— = BN H L F =R R T X e BN
W, EOERMEEIFBEICLVZORBAZEL LD LT D,
AT, BATHE & PRI & O/ THER S 7o R
ZRNCESE, BITEOREAL LTORTE L, KEHEZOR
BANERIZFEL LTORED LAFBEBRETIZIT 20T
AN

MR HE . UTOFHREKICHOEFRRBEAC L > THES
NDBAREFRIKT HAIEZ VD, 7272 L, BB & s T
AT %,

(CRE S H - AT EARS)

gz &, (1) BITHOIGHRAO M thoiEAS L <
IEAANTRET 2 2 LR D, EIERRE &2 TUH RN RED T THER
T2 LR D MBRADTIHLR, £OMOER FE4AD
REE@EiE 0BT 25T, ) . (i) JIEHEARITSELmoEN L
DFERE D, B0 WIEDEL L IR D H 5 Cof
SHARITRENTFRSE L R OFREH. 20Fb L I3RS
T, BAITHORGHEAD T R TOMBELE, ZOMOLETEE
T ERWbLDERRS, ) o (i) TN E 7 ITE A BITH O XS
HAD100% 2 HANS LIFPGT 5 2 ik b, dfklos
WY LT —8 (HAANPITA £ 23T 26 2k b
<o) ZRBET DI L LD, b L ITREEZBUHRNEEDTE THE
KT DL RGN OANRES, BN ABEN, R
AL /R BED LUTT oMo FER E 203 (v) MHEHRASITE
o LIFTOF2th Lok N e DOFRA I G0 TINE
BF. FRT D & 2 RS TR GERAFAT RAL D AFRE R A & 72
D, fERE L TRITHEONEGRAD T X TORBLAE, oMo
ERzZbO6SRNbDTHLN, Hi%dH OFRAFMOREITH O
KGR CHRZE = E DT 3BT 2GRz br<, )
PNELAE U T RE R IR B D FEAT B O R BIR D 50 % Kl &2 K T
THILLERDBLOONTRNOFERZND, WTFROLELE
R (BLFICERSN D, ) PERAEEHERATO S (ZIR
Do

AHFEHICEL. IR (BB OBEITIE, HIAANZLY
A EIIER SN TV OB LR, ) OFIEEEZ O
DEES L <IFHA SRR A B L VA T 5 55kl
EICEFAEENAGE LA S L IZBUE AR RROTE TR L7221
ool 2ol B, EITHREO. A0, WAH, TEID
L < IXREE O AR HE FRSITKEO T OIIRE I/, £
RGO, G0 WILEDE, JEAES L IEGEEDO R I RAEN T
ESNDADONTNNRNAZN D,

,10,



Rk =3:1i] 5 ey =

MEHAEAREAL &3,

TBLERRTER) &3,

MABBEAT] &3

MRk ) &0,

MRS &3

MEA &,

NRELEHIEER ] &1,

MifAiig ) & i3,

MHGRELFH ] &3,

WHMHHRE B (L FICER SN D, ) DO REMEENERETO
Wkl Z W9,

Vrx— B BAH L F =R AT TR A ED
W, ZOEME TG AR EORBAEZEL LD LT D,

HEHRUICHE | T OHRERICESXFHEREAZL o THE
INDFEBFIIT 2 BAMOBREGE (IFRME UEHEA) %
AR

(e — ZSRHRAED X BefeAtliks

WLHE N E 72T AR F 7213 F OO TR L0 xSk
TRAOEIHMED B B FATHIER10. 00% 4, 100. 00% A % &
AN, FREEEL L IZBEOHRNZHESZ L Enb L, #E
RIEADPBUTHEB S L <X B EHHEEICERL SN FEEHS D0
FEHRNREADBERD D & Aie LI OO BRI S HWT L
Too EANEIIEANC KD ABE M, AR B, ZeH A,
B, REELIIZOMOEREZN S,

SRR O X | YPHRE D100. 00% IZFE ST A 455 (7~
72 L. NGBS UEETAN)

e BRI T CL BT D B KEEE RS DR SR o B A
7,

XGRRRUT D& | RIGRR ORI F 72 1T R ARAIT AL DO G E
DAL LIXEENICEMAEA LI, ARBRSh, £
IEE DM ORERRIC L 0 BUFEERS . 17TBCE R S U < IXBUM IR 58
HIHNCRBIE S LD Z & &V D,

AEBIFT ULTFICEZIND, ) BEOBEFIGIEZ Y v a D
B &4TH Z ENTERY, FRITHHELFH L FICES
Ihd, ) BAELTHD LFRMAREAMNEN L2 TERSIA (2
TIERIND, ) 1 9,

FIAEMRBEANZ OHMOFREIZ L VIRET D, BAEEHEH O
XGRARAEZ N D

FHAEMRBEAN MDD 5E 2RI L 0 RS HRELFEH (AITICE
#IND, ) . WEIPrRELFEHR UTKERSND, ) 23R
] T UUTICEREND, ) BEED LAFFEL TN D Lk
E L, 222, L HEIcB T, FHRMABE AL YIRS F
B, WEIATRELFHBS LORMR TAERTH L EIRE LTSS
OYFZE G RELF . BRI FrREEL SR L ORI ToRAEE -
IFFEZE VD,

Mg RRELFR] 21X, WO BIZB W TRIG T O G| #
THEATO IR ORI CREG T O3 FRE S 2 HlR 28 2 51k
M2 ofthz B &3 2 03& 02 M) AIGIFNC R 5%t
SHRADIGNZE LT, ARGIFTC L 2 5101k (REGIFT

,11,



[ EEEIE] i,

NEERREE Sl ) &,

FrRl KBl 2 AR L7c e a8t ) b LUTEBGICHRE LN
THIRAFEAEEIIFETHZ L2009,
[BSIFHRELEH] S, W0 BIZE W TREBI AT OS]
BT (BT 2L, ) HATOIEROMIC, fiRsmE s ek
FNCABBI TR 5 MR ROBBI 27T L, b L IZF DR
iz M3 28REx2 R0, b LSBT 28 Hm GHREARE AL
XvkEIhz, ) 9,

[EE T Lix, MEITEER QITICERIND, ) IZBW
TP EKETRZ (UTFICERIND, ) ANCAREEIFTA RG] % #&
TT2Z&HVO, L, PR TREANZSOWT, (1)
BB FTE ¥R OKRREI PRI 2 @HERG 7> v a v DR
DOF& TIFZ & (i) BRI IFTE % H O TIRANC BT 52 8ITD -
DIZARBSFTD v AT MM A BB FEST O 0 Bz o
TP RNTT B 72 < &b IR E TICARRBIFT 2302 5 R
DT ZRELTOVBHEERL,

HERADPARGIFTIZ BN T (BOFFH £ TABRRMS US4 D)
fISAOEMIZ LY BEETRGI SR L ey X
FERIIC SN < 720 T ERRHT, BAREICHES 2 W5
b LBHBRR VAT LT CICRH LG EEHERS sz
WEEARRGIF, ABGIFrOBANCENEERT D2 L &20),

MBI OE, LTOWThAOEHE N,

(1) XG0 fiés LTEEAE (720, fRe
LTAMERORAEICLDEAZR, ) . BREZ#T D
DI ET UL, HASE S L < EHAEE, EioidR—F
AL EARMAN D LB B O 7= Okt Gk o BifF
BRI 2 AR B F 72 (3B Y & B T,

(i) MBHRADOIFR LK 5 () 20D I RIRA DB, FE
TH LIFEY, ) SEHROBEICHT I EELL B
U UYL A LT, MRERIT R0/ Y 3 L O
/b U UIERRMPE DS %520 T DHER 2 AT 535 Z o fhod
BB L IFAMRESH OSSR, F1TH L <3RS, (o) AE
7 F IO RROBBINC X 0 R AFIT R TG b
L<3RAT 2 (EENBEN 2 bRy, ) o7
HORAS L <IZZOMOAMIESRO RS, FEATH L <3l
Y. EFD) X OMOAMRESS, FEREAMED L <R T
KD L<IZZOMOEEDSEL., FITH LTS TH-
T, WTFNDOLAEITBNTHZ LDl (&1 E S 1%
D72, ) DNEEREEADRES 2 TR O TGl % TE
Ry ae

(i)  FHEARBEAOPIET 250 Y,

(iv) S BHEATAT R & 2 REEHLIA B - TRV LR O



MRGMER K TE) &,

[RMMERA | &1,

DRIGRR &3

DRFGRRAE) &3

DGR AFITRE) &3,

THSTHRER) &0,

FE MRS &,

MY PRSI E B ) &1,

(v) ZOFENHIENS FTITERNGICED, BLUER
L OxHiiAz &8, BMRESZOMm Th 51 fbirn, XI5
HARITRAELFTOFRIC L 2SO RRE L,

(vi)  HOSHYR USSP DR EHER 7T > £ 7213 OO Bk
O (—EOEEPIAE LG EITEIERAL Bk T RIMERE
. EBRFERIKRTEHEL ZA L OISR Z TSl G
BRBEANRET S L ZAICLD) THETARNEDL D)
&Y ATH ORISR DR S N E TR EKAS L <
KGR ATEAT RAEDOEARZ LT D M ORI &7 5 DFR
THEPDEESNDRIR &R DFH, 12120, 0% FHOR
R LTHNELECDMEL 2R EESNTZEE
B IND,

(vi) EFECi) 7RV L (vi) PSR T, FHRARBEA DI 0 T
Sk G BTG B 2 7 WAL S 72 13 BE b T 2 R EH T2
Z OMFERRDOFH,

s ERIC o X . MYl D105. 00% IS 585 E2 5 (-
720, /NEEESNL A UEEHN)

2020E4 A0 HIZFE SN TWARIHAH ZERS FFIHAH 29,

XGRAFITRALOFATH OB @z v, BiE 13 EEOS
B Q) WEICRHTOEE  (n) BENHESEH, A0fEHR, &
BHEA. EAL. E5BE IR X OMPED R Sl OMEDSRIA
2R %,

Mehilcos, HERBEACLVRESND, Y%A OFLhK
4 (UTICEZREND, ) KBIFAARBBIFTICEWTEREND
AR HAEZ NS,

Vom—=T 4 F Uy MR VT g v 7 AR SRR (BRI o —
K :8729) (KEIZBWT [V=—T 4 F Y LF—ILT 4
TR EWHITERDHD, ) VI,

HERAUTSE . 00RO HTEMEZ V9, 1272 L, BBk
HIZHED o

SHEMRBEANZ OHMOFRETIRET D, LB RE B OXF5
HREHEZ VN D

2018551030 H &\ 9, 20184E10H 30 A A FEHS] H TlX2aw,
Froik, REFHBEHTHLHE. HHMMEREHIZEDEE
ORELFRIEAER TIERWTFERSIB L T2, 72720, 2018410
A30HDE#D2TFEIGIH DWW L0 A 2NRELFHRFEAEH TR
WIGEICIR D, BEEZO2TEISIH O~ ToHMRILIFHIE
ABTHLHEE. DD AMREFEHRERTHD Z LIXhrb
59 M2 TERGI A HOBZ SYUMGHERER & A2 L, FHENR

,13,



MGIETEZ#ER] &I,

[y oA FR i,

[ w7 A P HERAE] LI,

MfpE ) &I,

PHER ] &0,

FRPA R ) &0,

ORI ERE ) &1,

MREREEIEE SRR ) &3,

BITZE OHAMNOFERBRIEREICL Y B TH 5 & B3I HmiR
22 LT HE I 2 R ET D,

AKEGBIFTIZRT BB R FER TIRA LD bR T T 508D
WZnb b3, KGN TEOBEIS I v v a »O/ic
B2 Thbn 5 FEMGIHEZ WS,

FHRRELANZ O BMOOERILFEIC L | B OIREL
HHBEAED TIEARVWTERS BIC, IEERRMES —ETH /v
I A HIEKBELE LW ETIZENE TR ERE LTSS
WHAELTZbDEHRRINIFERE NS,

SEERUT D&, YU DT0. 00%IZAHE T 28555 (772
L. /NEGESN & DS AN

HRHEABITREOMLE D L TTHIofs, EHE. BE, RF
FATROBRMS, SHEEATHORLG, HIERORG, K
L < ISR E TR ITR G ARITRAICR E L 52 2 U0 F
BICX Y, (D) HBMAETICOVWTEMA, BEAL LI
o L EBROFE T DRI SRH S A, FoE (i) x5
MR ERAT 2B DD DR OGEEZ B L b6 %
W,

(A RYERAICEAL, Y%RHERB O P ERSIBATOA
(OUF TREMEERHER) &, ) o (i) m#lEE R IZ>WT
i, TEHEE D OSTERSI RO (CUTF TRKEEUER) &
WH, ) BV IH, HEHANMNRLFEHEERTHDILEIE. 0D
HIEHIZ, ZOEZORILFHIENTRWTERSIA &I 5,
2L, BHTESHTCWHER OEZO2TERS A OWTi
220 B 2NEELFHRREA A TROWEAICIRD, YK EEO2 T ERS]
HOFTRTOHMRILFHBAER THI5E. 22025 HNRILE
MBEEHTHL Z LI bbT, (1) A2 TFERIIRARDOH %
HER &R L, () FHERBEATZOHEMMOELREEICX
VY TH D & AR TIEREE SR L CYEeTERSIHEDO RO
SRR ZIBLAE O e AR AR & IR E T D

ARELGIFT O TEM TREA 2D o KRIGIFTA TER THREZI LD 7
SHTTDHEITIE, FHERFZNE, ARG 2 EER I T3 28
AeET D,

RBHRAXDOZWICE L, SRR OBBICc > B@HFRFE T2 TFH
7R E N ORE R ORE A HBE, NSt aE RO IR
1 (JASDEC) ) E72IZZFD&AMEEZ VD,

PR RS NI R R OZA B L OHITOZOICEE L TV D
H (FRIEZERILEAORER R TNIZZE S TH-72H) 20

50

,14,



TARERBIFT] &, MR A RER ST S L < 3% O&MHE £ 72136 Gk B
SIS 2B L TIThRL T B RO BEIAT S L < 13H8
KRV AT A (J2iZ L, FHERBEAD, 230 D HRFEORFEOES
FTE 72 ITFIBFR RS AT J2BWT, Y gsic@@ L Too
IBIFTC BT 2 HAICIL T 2R OMEME N 5 FIRETH 2 &
EEEET D, ) B0,

(R TR &I, AREGIFB LOTERGIAICE L, Y% PERS|HIZB T 5 ARE

SIFTOME B OTEINIETREZ 2\ 5, RS E 72 138w B
v va UADOMMDERBNIIEE L,

TP ERGIH ] &I, AREBIFTAZOEHF G € v > a v OdIZlG 2175 TEDH
2D,
RN e 9 DR

FHEAREEANL, BITH LRHRAEA &L OMOFFEARBEARS (LUF TRHRAEERRK ) Lvo, ) i, KER
WS E DN D —EDOSBICHT 2 AL L UOAFICLVFEMICHRE SN TV L —EOFHICHT 2 REEL L
DOEIMOFEIT L V1T 5 LDICFHRRBE A EM Sz, SHRRBEAC L 2IRED DI S, RS, R
S, FRFPESNCEERE, ZE. BRE, HE, FHE. BRI OWRER. HARBRERH 256 ZRE,
FATE . BB, TOMOSHRIAN (TRL T4 SeRIESHGT ITERSND, ) BLOKEMEE 2RI L,
£, MARRBOL 2 HEERE. FHRENRIEANT, ZOREIHE- T L2 T OMEIR, #H L ORBHEDRTT
BRMTEICE L T, AEEE IO LTS 08F 2Dy, SHREARBEAC L 2@mIE, FHREAEZICHE- T
RENEHZEITRINTELDERRIND,

K RRA D BEATAAE D i £ D HERS

TRROEIL, 20144E0H201TEE TORLER LUV201T4EL0H 55 20184E9 H £ TOH H Ot BRI AT 240 HUR
FEABUS T IC B T DR ORME DO e m i L L EEZ R LD TH D, FrRROBICBWVTIE, I8 ARITEED
MEAE D HEALIZ 03 53, BRSNS UL E TRLULTWD, 72720, 222 HIRIZB W THREBEARITR I ON
TEHPER EDOFERNAE L TVDEE, FIEdBERIc W THRHEE S L IR SR TFhL TV AR L
WZIE, A RARMOMINT Y FAZEE L CTHEBESNAETRLEN TV EHARDH S, Thik, BEFICXY
LBEDIDICKHBEHRARITRLIC OV TOAICAFARERFEREZERLT 2LV BROLDICERTHHDOTH
D, ZOHRMMEDEECHBIL, MROBMETRETSHDOTIIRL, AEROHEEZTRTHOTHRY, i,
BEO FTREOHENZEVD THEMRROKRMKER FTREOL I ICEB LI LIk - T, MEHRROKRMARESRD
TR HIE PICRRRICHERE T2 2 &L bR T 5 b O TIZARW,

<V =T 4 F U NIRRT 4 v A DO AE OB B HR >
MRA CEQL - . 20144E D 520174 F COERER L U20174E10 4 55201849 H O H Ik fi)

£s FerfiE (1) B i ()
20144F 1,977.0 1,575.0
20154 2,455.0 1,622.0
20164 2,141.0 1,050.0
20174 2,115.0 1,679.0

,15,



A e (F) el (F) F A e (F) el (F)

2017410 H 1,932.0 1,807.0 20184 44 2,087.0 1,924.0
2017411 H 1,898.0 1,758.0 20184 5H 2,198.0 1,984.0
2017412 H 2,022.0 1,879.0 20184 64 2,192.0 2,032.0
20184 1H 2,163.0 1,994.0 20184 7H 2,215.0 2,015.0
20184F 2H 2,086.0 1,928.0 20184 8 H 2,327.0 2,115.0
20184F 3H 1,957.0 1,881.0 20184 9H 2,529.0 2,149.0

Wi 7 L— A= L P
(1) 2018 10H 28 OWFEFERE|I BT A Y =—T7 4 T Uy LR — VT ¢ > 7 X ORI O &A% 2, 557. 01

(3)

(4)

Thol,

Pl 28 80 2 2 40 PR AT

(1) ZarorrEfE UF 17400708 &nd, ) . ZOTEATEXE, ZOHRBLE D L < TR

B ES S L ITRBIOWIE, F21300 58S L ITEE ORI G L < IEA O LTRSS DR
ITALMICAE LT LIk, REFORO LK L TRITEN T [8 @Bl Loy (1) 74>
Z v NEEEOMEL [ZEDDBNMEE XD Z L2 BT 2546 T,

(i) EREOFENFELTVDEE, ZREHRLI-SFh il LI RITH OMRE A+ 2F 14 M EXICESL

L7cREE., BRODD D FERREAEL TWD EDOEN & 2 ML OERBFE OB R E L RITE D MERE
NERMNTHZLICE D, P2 FEENIESNTHE. BITEITEOKRICEIY, Tid 110 AEDHIE]
WA WA MEF 1T L T30 H LA 60 H AN O HRlT D@ (BUEARREE 35, ) 217528k, BITO
WTNNEBEIRT D5 Z LR TE D,

(a) FEERAZ (AB) CFICELRSND, ) (HEEEEETORBFE (bLbhE) BEEH
Do ) ICTRERESHRORE (TR ZEET 228 (2720, 22 EEEmIE, KICh D H
WCARME S DO A AR L7 72 B IEFAITE N YL BINEEEZ XS Z L 2B H 2 L IZRDEHDOHD
90R X VENZ, fTHZ &IFTERY, ),

(b) AMEHKEOH HIZB T 2RO RWEEITIR Y RMEHEEOREZHED Z &< YRR TRV DT
NRTCORMEZICET 50> SVOKLEBH S0 IChHOERITIT 2 F]i5. 72 b NSRS, BEFIT
7'a 7T AT DM BREEARLGEE CUT TMBRIEARKN] Lo, »rnaREICE., Z0%
FNZOWTOEEB LOEMEET, ) BLOFITEMESRFIT v 7 7 A L TIER, 236 L7z
ZE CLT TEHE] Lv ), ) IWESKRITEDZ DMV > SWOEKE, BITH IV T TR
Fl CUTICERSND, ) ITBEXTFSELZ L,

MRMERS LB | &id. RHEROENOARBEROAETSHME & L CEHRMRBEANIZL Y Z0H
MINOEERHBETIRESNIZHECOEEE (2720, Bl 7ed, BIXO/ EREBRTL, ~v Y
BXOGESFERIRD (RMEFICESS BITEOEG 2~y VT4 T v a VEBDRZNBIZIR
BNV, ) OEROOOEINLRER LOBEAZE2ICER L CRE L&) Tbo,

MBI LIk, MREEFIC RV EED L ITMBICXE SN D EEER, BITEZEED L < IXMHEICX
Bl 9 AL LR EITFRITHE L BOIFL TICH AETEEREBWT 5, o, BITEEIRETERE T
Bl 9% &3, BITE LRI D EEROB LR OBIELZRAT 52 L2 EKT 5,

‘A
FITHIZONOTY, ARMSEZOMO TS TV R DMl THARS (EMFZOELSITITHEEFICH S

XM ARBEDROFIL T RTHR L BICHANON B D LT D, ) ZHAND ZLRTE D,

,16,



(6) iHH
R S, 2T ERICHEVE AN S NI EEGIRARZDRO TR TORES (HEEBEHRDOBE ITIIARBEHRITR
FFENELTAERL LTSNS LITRANONIHIRREROFILE G T, ) 13, WAL BRITEEL
TR T D 2 ENTE D,

4 [TFRIEZILIHFT]
KEHFOTLHEGTIREAN AT TBREA WD, ) BEOAREFEOTHEDOTHGINILUTO LEY
Th D,
VT 4N e X A ml RXJE (Citibank, N.A., London Branch)
HAEEE vy B4 6B AT V= U=T WFF AT T T4 TN—=T e H—
(Citigroup Centre, Canada Square, Canary Wharf, London E14 5LB, United Kingdom)
T 4Ny e d—r X B —x )L — (Citibank Europe plc)
TANVTG R FTV 1 J—=R U —/bF— 1
(1 North Wall Quay, Dublin 1, Ireland)
AMEZRITEET D3R, HEFEDORITIC I ZEE DA T 2 N EA~OEE E 71T 03D 2 1750 0O /NI F DR
HLICKVIThil, WIhoga b, EA I AUMBZEOMOES - HANCHES (2720, T 8 il LoH
H (1) 7Ty FERMEOMBL ICEDDIHERHT D Z LiERn, ) |

5 [ERXIFRFRILICEY H5FEHE]

(1) AEFRT, BITEOERROIFESREFH THY . AMERMTHEVITELET D 2 & 72<, FITEDBER LU
KDZ DM N TOBBLRIN OISR OES & CHAREDLEITIZEHEL OMMICET 27 4 T > Fik LB
DOHNDHREICT) RIERLE T 5,

(2) PREEEIE, AMEHEOTDITERIAT I 0 7T JZBET SRR (20K 2 OEIER KO/ E72i34ie s &
G/ E3egET2ate, T MRRER) 0D, ) ZER. LTS, RIERICES S, REEE IR
FATE N EL 5 REFTRTOE DR 20D 3L & NSO BIHARREDTE THRIE L TV 5,

PRAER I IS < REEHE OEBIE, (REEE DEHEPOBIREE TH Y | RIEE OBER KOO Z Offi 9~
TOBEARDPOHEFLEOME L CHRREDL B IS OHMICET 7 7 v FIEERO bR DIREIC
) FMERLE 9%,

(3) AEHZEVPREETHDHRY . BITHELZ. B0 MEE] CITICERIND, ) EFREIRITEICLIE=ED
MEB ] ST D RAEEZ IR T D720, BITHE OBUEE72ITFROMPE, BEE TN ATK T 5 TR
UTICERSND, ) ZRELR, 7220, S HERGE L FRFE 7232 ORN, 20002 THERME] 3K
BEHITIES < Vo SV O SHMER % RS ONAM 3 X O R THIR T 2 72 DI B EER V- SWVOIT R 2RI TH T
IHEIZIDOMRY TIXAV, F7o. FATEDIZDITRIEE 237 5 RAEICE L TRITE BMRFEE IO L TARHET S
BB &R T D 72 DICEATE PRGEE IR T 2 HRIC OV T, RETW S T Ioxh3 5 TR OfF
EN BRSNS,

ERE THLRME) Lid, HEEHE, el GEEREOEDICEI WV EET L OL2ERLS, ) | B, AETOMO
LML BT D,

EfLo TEE) L, R b 2= b TANCFy—b LT OMOFES (A, BEC LV IRES
MEI MEMDRV, ) OFBEBIZLD, ERIEENHICEY REINDHBAEL LOFEROAE T, FEFHIGIT,
JEE T OMERD HIGER TR ICB W TEMNT Sh, ESG SN ERIT@EFRGISND0, Sho o, £
FEOXSICERENT LD (ZORITEE L, 05T, B RS 2RI T TV L5523, |
T En, ESSNELZ@EERGISH I 20D LB3ARENR, ) ZEKRT D,

,17,



6 [EHDEBERHLDHHE]

AL,

MBREANOTEBIIUTO LB TH D,

FATHIL, A NBER L ARERICET 208 E 3R EE A 5 72Dic, MBEREAICK L Thnd X
B HANS, RMERICE L TEORR TN A RE LS EITHEICHY T2 882 EAOH 518 T3
7,

STHRIBADBBRIBARKNAEN T AT o 7o, BITEDHBREORB L MWTT 5 L 2E& ML LT,
2o, EOMREICIBNT, MBRIEEAL, IAREBACH L, MR ARFTBE ORESICESEZE L&
PH . USRI L0 Kb el E 3L 9,

F7o, BRL 13 HEDOHE ) BHIZEEIC L 5HIRATEE ) ICFERMOFEHER LOERERELZRITEND
ZHET 21F0, AMEFROFEL LOMBRIEAZICLVRIND Vo SVWOEBEBITT 5,

7 (REEERICEYT HFR]

MR 2 BUERMBRBEARICHE SN TV,

RITHERB LORIER T GERILT) WoTH, FHIRGEIC L D2 AE R OBIHDEIE 25 O oA OFIZEIC
WEERFTHREZRT DEEEESZHET L2 LB TE, FEAHEDOZOREOILAKGD105 D1 EE
BT OAEMEOFmHICEDERPOR, EETFESEHE L RTINS0,

Frplikig Il 2 kT D 1o O ORI O REIE, KRS O ORF RO TTAT & O 4 2 A& £ 73k
AT o280 LT 5, 2L, FRIRGEICE > TOARLEHEWRERABAHEO —EDEHADLHE (LD biF, A%k
DAL L FIFESHES L IFFIROER, 2 A 6 L < ITWHEE R ISR 2 O E T EDO LT £
T3S R OEHICET 5 b 0) 2@l S REHEE R OERIIT, REFRO LT OB ROITTAK R DA D3
U EAREBELIRET 5280 L (BREDPRE Y RV DICBE SN ESZOBHEEES BV UL, 2K
EIAREIFOZ DR RO TTATEOBE R ERRELIIRAET 2280 L) &35,

ARV THR SN AR, HEOFEI PO LT, TN TOAREMES B L ORILOFTEA
T D,

8 [Efi LEkL]
1) 74 v 7y FEFEOMB
KGR O TR A, EREFEZIHT IO SVOXIIE, 74TV RIZED B LLIET 4 T ROdIT,

FRET 4T RO TFEITEXE, #BYRD L IEERBEREIC I b L2 07edlc, BUEE /IR

MEND Vo SVOFEOAMAR A TFURBUI E 7I3EREND Z L fThbh s, 72720, BEICLY,

BN ATRO TR RN F 72 13PN ER SN A B AL DR Y TIXARW, )54, BITEEE GBalck

D) BRFEE L, 230 DUURBUN & 72 1 EEBR# O AMEMEE £ 7 13FALOFTRE S & A M SN, D)5 IR

ICE 7o TR AN 22 T AUIAEMEE £ I3FLOFFF AR ZET 2 2 L LR D BF L F L <R D72 DITHEEM

A S, 722 L. BLFOWTNRDOEEICBWTL, AESE 72 ITRFLICE L CoBMEEIT I bitiand

DET D,

(1) AEFRELETAFHABIHEAELTCNDL LM, 74T REBEEMEAFTHZLE2BHR L LT, K
1ERFTIFFFLICB U CTAABPRINDFRFAIICL Y . 3005 ADT-OIZ, D01
ERINDHGA,

(i) BEA (UTICERIND, ) 530A L LERZRICHDOIZDIZERINS G, 7272 L, RMEES E
T ATFFLOFTFE A 23237025 30 H O DL TR KA D 72 DICARE S F 713 FkL &2 2T hiEi oz
B A BIFIZONTIE, TRERE L LTKibh b,

,18,



AEMESE, FEMFTABREZERITED LT GBEITLY) BRIEHE ORI TIER ORI 38 2SFATCATFUR
W (ULFICERESND, ) 2RBENLEZILEZT LI LR TERVES, BITE LT GBAICEY) RiEE
I, BRENERAEFIATIZSR O H14745F TOHA (b LIFHEZOBE S L <I37AMT 28E) ([2XY
FRINDBFICOE, BUFMBEICHE S BFHICOEZ, 2O OHEICEE LTl TE AT S IE#ICHE
SO E | FITARENERAT & OB OZKNHE S SEIC-OE | FRBINE 72 ITEREITH 2 &0
ROHITWD (LUF TFATCAJRSRBUIN ) &vH, ) o FITEERIEL GBAICXY) REEE L, BITEH LI
RAEE . WINAOREEA D L IO BIREIC L0 RS U < ITIRUIR UL S 4172 775> 5 FATCAJRUR UL B L
BN Z SCHA ) BE E T ITREFZMET LIRELADR,

MBI H ) L1, Vo VDI LTI A &N EIRT 2 B, E72i3MBAEAN 02 ] A LA
BboNHREEBER2FEZHE LR RHAITIX, P D&BE22%E L., »o. it 110 A% 0Kkl
TEWE OB OBAMMPAEHEE 23 L Gl SN2 RO B 257,

(2)  HAEOHB

UTFRAEHFICET 5 A AEOMR EOREOOMME 2k 7o &3, AMEHRICREL LS LT 3BRERIT.
FEHREFORIIIE LT, REFRICEET DI LICL DY AR BRIIRET S Z L BRBEYMENICONTE
BOSEH - BIEBMICHRT 2 HERH S,

AAREOMBUCET 2HATIES LT TAREOBIE] Lvwo, ) kB RMEFTAEE L TR b d <
FHLOLEZLNDN, TOEHFWBHEE L TWE DI TRy, I REOBIE E, AMEHESAHEE LT
O Wb 2o IG5 A IR, AMERICH L CTRE L72HICxT 2388 EOBIRWE, LLFICR_2 b DEFHL
R DATREMEN S B,

EnZ, AREOBIE E, RMEFKFO L HIZ, BEOEEIFCBWT, ERNagiccfians b0z L
T, TOBHBNEPIFEICHE L7z boidewn, fk. AAROBUE Y RSO & 5 ek S h 2 8%
BT 2B E T2 T Red 720 | o D2 WIEHAROBE Y R AREOBECOWTRARLRE L, 20
FERAERICK L TEE LB OB EOBHRWA, LLTFIZH 56D LE L R b EEnd 5,

(1) AERT, HFEOEICBO TRV 2 ENTE D,

(i) ARMEHROFIEZ, —BOICFIE L LTEHRbRLD b LB X bND, HAREOEESR NI %521 D ARk
FOFLEIX, ZRBNEPNICBIT 2 OBEE 28 U TR bn b 5A121E,. BAREOBIE F20.315%
(Fr#a8t. EBRFRIFT AR L OMERBLO AR ORRFEHLZ#RIND, IbIC. AREDEEEIT.
A R B B & 7 (T A Y R 2 TRIR 5 Z L 8T &, BEDHERRB 2 RIR L2854, 20.315% (FTf%
Bi, EEERIFTARLE LOMERBLOGE) OBENEHA SN D, BAREONEEAD LG 1T 5 AR5
OFEIE, TRAENICRT 3 XIAORHEE 28 L THEbN5AICE. BAEORE 115.315% (Bt
BBl L O BRI ERLO 4R OFURIMERIZ# SN 5, LA BT YU FIEN OMBLUTTFHICE ® b,
HAREOFHIBET 2 MBLOMBIA G & e D, 7272 L, MikiE NSRRI BiIAEZ . —EOHIRO T
T, HAEOFERICEAT MBI LHERT 52 LN TE D,

(i) AEHFOFEEEITERICLII2EBHROS . AAREORER ICRET 2R £ 723 EEER T,
20.315% (a8, EEARIFTERE K OMERBLOGE!) OBRIC L 2 HEDBEERBIOMSR LD, 272
L. FRERED D H Y3 AN TE L LI IR BN A AAREOBEFENER L= O (FIRE
IGERIR O E) (T30 D ARE S OENE £/ I3MERIC L 2T, EREZRELETLHILNTE, 20
A OVURBINBL=RIT, HESBERBUCB T ABREF L TH DL, To, NEENFERT 2EEER £ 72

IR ZER I Y RIE AN O O FEFE O B AREOBLOMBII G & 72 2 i O R T 5.

AEFHRDERPFITELSNOEDFRITT DR L > ThEND A, BAREOREFEEDAREROITLED
ERIZ K VAR A Z T 588 (ERO RICET 2 Uk oR IR S ooz R C GRS
SR, FOMICKHEDNRE THIPNLBAITIZINEMA -5, ) IIAREFOZTEIIR D INALHE

if

,19,



LRI ENT, EEERRIRDEBA 2SN D, NEIEADLEAEICIT, Y EEEHESITYNRIEA D
DOFEEAEFED AAREOMBLOEBIXR & 72 5 FiFOEEE MK T D08, HEAT U AT 4 THE & X5y Lz
Lo OEEREBER ORI ETHAEORER R ET 258 OREHFIE L TR D REND 5,

(iv) HAEOBREFIL, AMEREOFE., BERES L OEEEBRIZOVWT, —EO5RMNT, RS i
MR ORI, FF-IrSde X OB Y ITie & HA B R K OMBIHER 2175 Z L3 T& 2,

(v) SEREANORITT HERNOATHFIEL LOEEZERIE, AAREICFERO® 2515 L LClY b
W, LD T, AMERICHRDFIER JOMER AL T, B AEICHARME 2 72700 B AEOIEEES
BLOSHEENIBET 2 0%, 8% AAREOFEICHET 2EBUTR S LRV, R, RMEHORE
WXV AETHEET. AR mamm % &R 720 AAREOIERAEH B LOSEEANRRET S b O
AARE ORI T 2 BT S 72,

(Vi) AEHZBOEBEDFITELUSIOZEDFITT HHRRIC L > TR ENLHEE. MBIEHEE FrEsiER) @
FICRY, EEOBIZBIT D YK OKEN YR O BSMFE L 72 5,

9 [H#WERUEESTIFT]

(1) ARMEFH, MHERIEAZG, RiEF ORI, EUEB IV OICER E721EBET 5 T X COIERHIZBHIL
A7 T NIEICHERT 5,

(2)  FATEIL, AMEEEOFREDT=DIZ, A 7T v ROFHFBARERIGER F73BE L TAEL 204 R
IR EIFERLTEL D, BRTHEESNEWESEZED, ) BT g Lvo, ) 2RT5720
DHEBHREEELZAT L LICEREL TV,

(3) FATHEIIA v 7T v ROBHFDHFE RIS 200K LB THEERZHFTHY . LN > TRITHEI
ZOMOIFHFAN LV FEO THERETHD EERLARNVI LIZERE LTINS,

(4)  ER@E. AEHEEOFIRDOIZDDHDED THDH, LIzh> T, KEDEDIL, REHEE P HFIET D
FhHELLT [FREFRL &9, ) ZEEHEODH HZOMOEHFTTE D2 EEMBLIET 5 HOTIER Y, B
DIET DA T, AEHET ITEROBEEIC IO CRIRHCENETREZ L 2 2 LN TE D,

(5)  FATHEIZFNEFHA G S 2 FHEB LOFEFRICEE LRENER SN DMOTBSHIC &, mo R,
SW1Y 4LB, ¥ > F¥=— LK« 277 11-12, 3P, AA —F1 (Suite 1, 3rd Floor, 11-12 St. James's

Square, London SW1Y 4LB) ’Fﬁf‘ﬁ”é“/\‘aﬁﬁ‘/x\‘ c "F AR B N=—+ U IF v R (Jordans Trust
Company Limited) F721Z2006ESHIEICHEVIRIROEENTE DL — T U T UICBITREITEDZOMD
EFTCARZFT END T LI Lo TRITHICIEEINI D LIZAEE LTS, D EDORITEDOFFRIKOLEL

T 58 & LTOBENAR TRV, Fi2) :JE;JJ)'M){?J}:TZDF'/\ WL FITEIL, BATE £ fﬁi/w)?a
EHBHANCAZ N SN D FATESE TOERICE D DTN OREMEE OFERIZED . BITH O OITHRIRO%E
ZTDEMOFEA 7Ty RIZBWTGRET 5, 2 58E315 A INIZIT b R WA T, ARMEREE I
FATHE T2 TMB RN O EFEH AT SN2 FITESE TOFE@mIC ié@ﬂmiw‘ﬁﬁé%%@ﬁﬁé%
REAT 5, REOEDIL, BEPFTRET DT OMOTFIETHRE LET HAREHEE ORI OEBE 52 5
HOTIE AR, RHEIL, A 772 RIZBIT 5 T b NS EDOMOLGETICRIT 5 FlEFRIC b S b,

(6) FATHEILFNEFRUCBE L C, FEFR TR INIMBEITHRIC L 2WE GMTESMERE TR %2 TE
LTWDNEDD B2, ) 1T T 205G, BUT, BHEIEIT (ZABIKRLRV, ) & eiETFhticBEE L
T EHORAT E T2 ITRFE O 5K LT ICFE LTV 5,

(1) FITED., WTNLOFEMICHB W THITE RS, ZTOEEFEITE O T D8R, MREIHIT, M2
(TREIPIT OB, HIRRTOREZ OMAE bR, ) FIEZOMOENTEREN D OREEL FERT DI LN T
. O L%E (FRESNTVDILENEFDR, ) B0 FHEHICBWTHRITERY., TOREE
FEOWAITIRE L 5 256, 02 EHEMOERPERRIFE T DHAN T, BITE 005082 ERET.,
TE RO THEET 2 Z LICFAE L TV 5.

,20,



10 [AEDFE]
2y FACBW T RICHEA SN TWAEEAFIK (74> v - ¥4 5 X (Financial Times) % TiE)
B SN E, PR BENEEFENTRVE XTI —a v BT RICHEA SN TV D ZDOMOFEITD
FEAFRUCBHE SN A . FREAEEIEKRED LATEARBFTREIN TN D L XX, Tid 11 20
f @) K shiza—a s 07, JUT AN —L4 - L7 BT N7 B IO OMBIERFHEREICE DL
FEOYFRIF ORI IREE ITEE TN EBME LT LTGE . AMEEF ISR 2@ITAEIThbizb D &2
mEND, EROL I ThNENIX, 2058 AT (F73EEEBE SN2 5E2X, By OB A
2) . FREPPRLIRMORIC, BRATONICbD LB END,
RS HEWAMERER 1R LT Thivcilanid, FIFLOFRFANICKH LChAICR SN b D LT 5,

11 [ZDh]

(1) TRIKET 2FEHELEFE (ZNZhUT IRBITFER] 0 ), ) IEAREFROHIROFIREILFEHTH S,
(i) FATEDNZH BB LAEARERICET 2 W ThroZihE, ZBHBENLI0B 2B TR A,
(i) FATE FTIIRGEE BAEIRICE D & EIIAMEFICEE U TRATE FI0I3MRGEE 2 MR 5 Z Do

B, SUERIIHEOBITERIINTERY . POYEABITOBREZRITE LT BAICLY) RFE
HICERT 5 B OMBREENI 5 YL TRL OV ORE R A RE T 5 AEHEE OERIC X 2@me
BANC 72 S 372 B 22590 A R4 LA BT AMkSE L TV D455,

(i)  FITHE D L <IFRFEH O VTN O NS G IMEB REIT 2 BB I E D SV HIRIZ N - TRFE T
X LI DBGE. DPBAEAEEEOWNT A B L L IXEH H 2R TR T E T b
WA, FBITE D L ILRIEF O W TN M ASE B D7 IR E LIS HIREN FEITRIRE & 72 256,
FTIRITE S L <UHMRFEE O WT DB =8 O ASEH (#4350, 000, 000 — 1 (Z O DiEE
DA 1350, 000, 000 — w1 F4HY) LLEDOH D) (2B L TG L7-RGES L <ITEIH B2 i b
Bt

(iv) FATED L IIRREEDHED L E KB AREOESEE2Z T 2856, BITE D L IRAEE B &5 1
Liza. BITE., RibE S LIZZ OB EOM Y 2o Ic BT 2 BEFFICE LT, BWA, ZiEET
DOMIEELOFIHE OBTH L < ITEHEH & OEEMSHTHE AT 264, 1TABFNIT S L < 3ATEH
Bk v e i, b LLKIFRITED LIIRFEEDR DD RTS LI FROPN TERFELZSLGE, £
FIXFRATE S LIRS MER D LIRS L8B4,

(v) RFEEDRIENTZRRN N 2L LIEBE. EIMEESE ORFENE2R N &AL BIRGEE A TE
ERCY

AR UARBITEBDRAE LG E, SRR IIRITE I CREmICL2BEMEIT) Z&ICLD, XK
HARESRL LR RIRFEITE D ICHIRA R LA bN 6 REFEEETH 2 LN TE, TOHAITIE,
FATEDZ OB EZHET DANCT X TORBITEAMNREIN T RWIERY | BR, Bk, BREFT2ofMm
H oW HFEEOBME (AEHFEO ZNICTHKT 5L LTI 5T T EBITEIIIRIICIKIET 5, )
ENLEEET, BHICYREAEFIIHEESEICRDRREZ L TERE D,

(2) AEHEOFRITIIYUY., HRKFICIVREINDIDO L L, (KFRTIRITAEICZ—m 7 VI TBIRZ VT A
FU =& - V7TV OFRGEERE F I 3BT CTRRE S 11D,

WRFIFOFITENHA0B %O B LI, KEMBERANC X > CTERIN D EEWFAEICHET HEHE (KE
TRRFICER SN T DR E - 3B ER PR IR 2R L D b D) BZESNTVWD Z L &R
L LT, RRBHIIEAKRSE L ML D 5,

AEHEPRRIFIC LD REENTODHHAICBO T, Y AESROREA A RRR L7256, Rl X, Eito
FHENFAFEICET 2HER2—a 7 YT, ZJUT AN —A - L7 T AT ZOMBERFEHEICZE
SNTHEIZRVIToND D ET 5, HAKRKFICET 23HIE, FEAEEZERTLIZ R, 22— 27 U7,
JUVTARNY =L L7y TVr ZOMBERFEKEZE L Tirbhs,

,21,



fEAREIL, HEAKRBIZEDD ~EDOHREZERE, PhHDIEARFOFE ORI XV EEEE s h
DT LiFR, Flol DEIE, IEIEALSHENAMES OBHE S OB TRVWESITITEA Sy,
o, BAREE SR, 100,000 — (21,000 — 1 (b L <IFOBEIC X545 2R LB TH 50,
F 7213100, 000 — B K D F DM OFEE ETH 25A1E, BHATOBEHAIC LY TV OTHHE/ R & DR
BAFERTE D LW TEARFEOFTFRFFAORIL, BWH IRV, 72720, HAKRKRL, RMEHFESHIROR G %2
ML LEBIERIN TR 62 kot AEida—m 2 07, ZJUTARN)I—A - AT EBVTLIT G
L <IFZOMBIERFHEIN 14 R (MARR 2R, ) @ L TEFEZEILL, b LATKAICEBZFILT S
ERERLIHEICIE, ERREMEND,

(3) AEHOERIZBW TR ANRER LIc&E (BBEFIEEZET, ) OB, WTILLOIIARBEADIEE
FEITCBIT D UEAEROE RSB LORE CHAEAERARR LAFHOSIAR R INR 0 ST REEZE L2
WV, ) EBIHRZIZITDID,

AEIRICEATLREOIIMIU T D LBV IThN D,

(1) RFELIFEARFEOLEIE. ARESOWT IO SHRILA D EFFEITIC BN TRARF E - I3ME
ARFDEREBIHZIATOI., BRRFOGEITITER SN TV DAERAEORBZET 5,

(i) UHOLZMIECHFFLAEAT T Z & 2L B SN EE S OB IE, GRENONTNIOTHAREANOH
EHEBITICB W TYHMEERRO BRI AIATDILD,

(i) HRORMRHFIILE M L TR SN MEBFEOL AR, YL ORI, EIFREOSHANTTES
iz AU ORI B OLEICITHEEE 5O Zn LI IZIThiL, WTNOSHA L ARESO VT INDK
BN EFHITBNTTDILD,

AEFRICBET D 0feZ DO B O AR, BEBICHZLRWES . RMEHEE B L OFILOFTRF AL,
BEEAETOPDIEIICBVWTEBOXIEZTH ZENTEY, ERAMEFOBIHHEVTLN e Sy
BAEREDPNLERICE LARZOMOEEEFERT L2 LR TE AR,

FIALZ A L TR SN SREEAIL. RO DIZE., T TOMARBSROFILE & bR S
Fhige oo, TRTOMBRBIKROFALAIEH TE W iGE, KEFFLEREEE 2305 KL 72 1T S
IZBE L TN B R E SN LR L, 20 D PEREEIT, SARBEA DB EFHITICHB VN TH0 D REFIFLO
T E B I, DD EREBOIFERE T 2FFL O A OHFEROBWGT £ T, hbhbd,

(4)  AREFE7EFFRLE, R, TR, BE, BRELIIBEEOSES. MDD TR TOEBIZHED, fERERD
MHRYFIBET 5T R TOERME I, DORITES LM BN ER T D50, LRI JOHHE IR
FTHEMEICRLIZHE, UBREAOIEEEEMCBON TR FZ2RETH LN TE 5, BBEEITHHELE
B FEIIFIIL, 20RO EDZM SNDANC ZNESIES 2T IUER B0,

(B)  AEHKIT, XHLOOORRAE, XIS ITEARIC OO TIZI0ELAN, FLEIZ OV TIESELINIZIT bz
Mo TG E TS L 72 D,

(6) A A o FRRIRIAE IR D 7

KAEF DD DM D GIAEIIIFATE L AMEHEEFNCB T 5. Wi 2ok, Bk b L < T TR
NobLT, Flo, ENLERE, KMEFOTBELLIT, SAREHEE IIRESRICIIT 2BMEN, BEBHELER Y R
UTICERIND, ) ITEDANA v - FRBIHER UATICERIND, ) OIHEC X260 EZ T 52
ERHDLZLERAMLDOTHRL, ELUTIHKNINDE Z LI RML, THRL, AEL»OEET S,
(i) BEEBHFEOE LI E D, WR DA A - BRRIEROITHEDOR R, SATHIX, LR E2iEZ

NHEOHMAEDOEEE R, FTMRELTEIRDIIEDRDHVEDIN, FRHIZREI N,

1) REFZOVWTOEYSHE LITICERIND, ) ORMEIT—HOHI

(1) REHFIZOWTOELSFEORIEIT—H DO, BITHED LUTZOMOF O, ZOMOiES b
L IZZE DO FEZH~OEH, REHEE ~O0 0 DR, BRI EFORITE IR (REFO
BIHOFTIE, EREREREOFEIZELIDbOEE T, )

() AEFFEIIARERICBT 5L SFHOHEA

,22,



(=) AEFOWMMEOLE S U < (TP E I 3ARBFIC S & DN S FLE O & E 12 13FE O HIR 22
K2 BOEH (—Rpe X OE 2 E T, )
(i) BEEBRERLEE Y SRS KD ~A A 2 - SHRIHERR DT 2 R0 2 72012, BEEARFEALEE Y JR A 2 &
IR ARNE IR DEIADIH

ERIZBWT, TOMGEIILU TOE®REE T D,

TR s SHRTIHERR ] L, BRI, JTARBIE, $isf, R, 2%, Sk E2EREO S L < I3
FEALPEBIH DOMERR T, (i) BRRD (LA FIZER SN D, ) OBATEIISRMES (UUFIZERSND, ) OB
FEO (i) BRRD® L < ILSRMIHI O T CatiE S 5 FB:, MAIR L OEMEIZB L, B17#H (b LIERITHED
BAMRTT) OB, HIk S, WHISN, ZEINFELEFIRITE D LAIMMOF oKX, oirkd L idfho
BB SN DD ETIT—FNIEILESNA Z ERBEESND, 747 FHREICBW T EF T 51k
AL HHL AN FE Xm0 FTHFFFEE L, T shd b DE2 v,

[BRRD) &%, SRATFAEMGEERFE52014/59/EU% W 5,

(Y e Lid, RMEHFOBEFITARSHE L RILREFIER L OB O S CARERIZ O HIRAFE L TW
HHDENI, PDHBEIIONTOERIEL, BIEFELER Y JHIZ X DA A o« JBRBIHERR DA T R L2
FRBFERE L TV DRRETDbIL TV WSEE BT,

AR AV R Lk, BATEICBE L. XA LA o« SBERIHEIR 21709 2 HER 2 A3 5 I hE LB Y /7
AR

TSRMBEMI) & 1%, EUBLHIZES06/20145 %V 9,

%3 [E2FEQBHIRUVFREDMFER]
YL L,

%4 [(ZEER]
RATHE DHNERBER THH N R« Xy« 2 U F2F (Hannu—Pekka Ylimommo) FKIZ XY, FiOBE Dk

HERAEMEHSATVD,

(1) FITEITT 4 T 0 FIBICEDS EWIBICHRIL S IVADAFRH L TW LD AARBEMESHETH S,

(2) AFCRBSNIABEHEORH LT, BITHEICKVEEKRINATEY, 7407 FIEREETHY
AREHFOFITICHE LRITH IS LER SN TV D BIFORIE, FFalds K UKREZ T~ TIEL T 5,

() ETEBLOZOMREAIC L 2 EHME RE~OAFEORIITEERES N TR, 74T Nk L#E
ETH D,

(4) AE GHREHZzGD, ) TO7 4272 MECET T NTOREIL, BEQRIZBWTEENOEHRT
b5,

,23,



FEE [SRER]

F1 [BREF]

HATH OIS AR LB A 2T RICRB W CHER 3 2 RIVE 541

FLrEHEZRT D L,

1 (EMBHESHEER VT OREE]
DA (B CFRFUILE B P06 121311)
“PRc304-6 A 29 H BE AU 75 ) = (et

2 [HHHEE]
W] (B ERE30MEIH1H E EAK304E6H30H)
SEA30HR9 H 28 H B W S R = L fe Y

3 [EeRREE]
ML,

4 [NEBREERVZDOHEEE]
ML,

5 [(NEEFPREERVZDOHEEE]
ML,

6 [NEHRFREE]
4L,

7 GTEHREE]
FA=LA0N

2 [SREHDHTER]
ML,

£3 [SHREELME(CHL TLDHIHRT]
ML,

,24,

2T A EBEICHOWTIL, UUTICHH



F=8 (RAESHFDIER]

B 1 [RIESHIER]
Y L,

F2 [REAESHAUNDEHDOER]

1. %3

(1)

2)

(3)

SHOBROFREZVEL T HERH
KEGIRAFIT L D4 BRI L OMERT
Vo= T 4 F VXN —IVT T AR
WA TRERKFI—T B9%E25

il &

AREFOWMMMERIT, FiL [E 8 FERER $2 BHERCETIEAFE 3 HEoHE (2
B *Ejﬁﬁw%#’%w\T/y74y$mjﬁ%ébfhb\ﬂoT%%ﬁ%Jﬁfﬁﬁ
filiks) &2 TES7GE, BITHEICL2BESEOIHMIRDY | FEHRB L O/ E3BeTEE (b
L&hi)@xﬁuibkéﬂ\itxhﬁfﬁgﬁﬁﬂ#%ﬁ B2 EHEFRICET 2 HEARFE 3
EROITIE (1) SRR OBHMOKAEC L 5 BHEER] RO LB, E@*E%ﬁa’%mf\
S GFRAICE S RIVE R HEARE L HE L e g ERlo 72 EEERIEADRE L5, AMERITEE R
SHECRMERSND, L7 > T, YUikatho bW RITAE 5o 2 Hk ﬁ%ﬁ%@%&i?k%
Wisnd, =L, REFORITE, 74 —7—, BHAZOMOARESORITICIRDBMHRE ITME 10
EoOEBRIZE LWV R 2FAE BT THE O T, UEStLOEMOERNES L OEEPEIZ OV T SR
FET 2 L O TRV, A, DUTFICHEH L2 RITAROERI VR LI O TH D,

WSO EEEXONE

FAH : W ERE L

FATEFRRE CER304E8 H9H BIfE) - 435, 062, 983 1%

G AemeE G B4 0T HRORREAREGS | AT

gkaB Al R L S a4 (5 —0)

N - L BTv 52V §

100%F:
(FE1D) R EERERTH Y | RIS DORED R WSSt BT DIEREL 7
HHERTH D,

(F£2) 20184E7H 17 A BAME D B P c oS & | BIEHIIRAHR M & L. 20184E8 H TH )
THERRRZ 27, TTORREEIT L T 5,

2. BERTELSABRRMEICETSER

)

A AW/ A == |

A. F Al GE kWA E
B G140 (B FRl29F4H1H £ SER30E3IASB1A)
RE3046 A 26 H B E Jo R I H2

,25,



(2)

DR E TR RS E

PO FHI GRS 1) (B SEAk30F4 1R & Ek304E6 30 H)
TRR304E8 H 9 H BE AU 75 R R (12 HH

SR &

R . OFMGEARE TR L. SRE LI EF245K O FAER L ORENREORRICET 5
RTS8 195 5B 2TH 95 D 2D BLE I 3D < FRRe i 3 2 Rk 30456 H 27 B I BRI R Rl g2

CRDOE WO OE

YR L,

FRFHOE L ZHERICH L T2 50T

EZ BT Af
MRS RO S | BT FORHR X B ARG TLRT 27 15

,26,



FAT R ERE DR HE NS MIE HEE 2TRICBWTHERT 2
[FIESE b R5 A THA ST DB 20 LTWD Z & 2R g &Ml

CERTIFICATE OF ELIGIBILITY FOR INCORPORATION BY REFERENCE

Filed on: 15th January, 2018

To: Director-General of Kanto Local Finance Bureau

Name of Issuer: Municipality Finance Plc

Signature of

Representative:

~)
e “{:;‘, / ke
MARI TYSTER HANNU-PEKKA YLIMOMMO
Executive Vice President Legal Counsel

1. The Issuer has filed Securities Reports for one (1) consecutive year.
2. The aggregate principal amount of the Issuer's notes that have been issued or

distributed in Japan through the filing of the securities registration statement is 10
billion yen or more.

(Reference)
Name of Notes Aggregate
Principal Amount
Secondary Distribution of

28th November, 2017 (Settlement Date)

Municipality Finance Plc — JPY Mandatory Early
Redemption Index-Linked Interest Notes due 9th | 17,788 million yen
November, 2022 Guaranteed by THE MUNICIPAL
GUARANTEE BOARD

Municipality Finance Plc | P.O. Box 744, FI-00101 Helsinki | www.munifin.fi M = F'
Tel. +358 9 6803 5666 | Business ID 1701683-4 U n l I

MUNICIPALITY FINANCE ", ~

_27_



(FR30)

Z IR HH 51 JH B 4% Gk B

B R M R R B

SER%304E1 H 15 B
BITEOL . 74T R & At
(Municipality Finance Plc)
REEDOEL - €5 4) €5 4)
MART TYSTER HANNU-PEKKA YLIMOMMO
(EBHITERLE) (VEAARER)
1. FATHE L, VR L CHI GRS E2IRE LB £7,
2. FATE PRI CTHMREAEHHEEZ R T2 Z LI 0 BIT L, IR shi-&
FOBKMMFEITI00EM LI ETHY £,
(%5)
B & o 4 W FRHFKE
20174 11 A 28 H (32ER) OFEH L
T 4 2T v N EUR R AR R RS
T 4T R FARAE 2022 4E 11 H 9 HESH WIREET
ERRIAN BRI EE) 3 BT U X LT — R 177 {& 8, 800 5 M
A E 5

_28_.



EITEOBRDER

(1) ;&

B 4> J v M@t (BT TIHAM) L), ) X, 74T 0 ROERICESSAREMEatE LT,
1989FEIZ 7 4 T v N7 BIR 44 (JFFE4 : Kuntien eldkevakuutus) (LAF [Keval (IHLGPI) F =i
TG BIBRESTE] Lo, ) (B 71T v R BERRESLE) 0BEEZZBOZE, ) 12L&,
Keva DAL B O RHRI R R % 21T CEL S iz, BRI, 198943 H 29 A fff THERF 5432.402CT7 1 TV K
DR ERFLIBII B IR E N T, AL, 19983 A9H f TABRAREMES & L TRERS L, P95 A Municipality
Finance Ltd. (J§754 : Kuntarahoitus Oy) 7>®Municipality Finance Plc (JR#E4: : Kuntarahoitus Oyj) (ZZH
Shic, IHAHOKRKE AR, £ ORNLURK, KevaSRREHFTHE L T o, IHATIZ 1991 FER) OB 365 4 Bl bs L
77

BAHEOEE IXEAME L LT7 0 T v FMEAKBIEIE-TERY, TOHEIT 70 NEREEROE
EBIVOEEEZZITHLEHIC, 7407 RMBABLO Y 4 7 v NIMTORREZZ T T\, IHAMLO AW
X, 747> RO AIRHRE KO EBEEE 72 5 N BIRIEMRZ O % EHIZRFET 5 2 O ok A
DEDICEBRELRRT DI LIFICEREZES, 7407 FMEABBEICREESNAEAKEL L TokHl
ERI-TETHoT,

Gt B4 0TV FihASRMAE T4 V50 FAFEESBAL & D2001F5F1 B &6

7 4T NG EE 4 A (Municipal Housing Finance Ple) (%, 19934F(ZE%SE &N, H15 HIAAKE L O
TP EREAIEL L TODIEANT LV 100%RA STV e, FatofERT, IBAEOFEAMLFEK 71
7 MEMBEIECHE SN DEMAEE L L ToREEZRZT I L THY | IR AEES KOS BiRE
XL LTV DIENTR B ONCIEEFRIFRIC R L CHREERBO 2D OB SHELITHI> 2L ThoT,

T4 Ty Rl @A, 200145 A 1H AT, IBAFE (198945 L) & 7 ¢ v 7 v R EE&R A
(19934EFXL) 12K D, 74> 7 FMEMBBIECHESNOERRMETHL 7 1 7 v NG &R 2 Bt
ELTRYT DHHRAGOIC L VL STz, 2001454 H 26 A IS AHEIZMBE K 0 SO0 2 5 & iz,

AFE, BT EIEER, BIAREG B L O BIARIC L D ITA 223 SN 5 & & S F k7 & NCBUF Y
D BHRE SNTALRBOR EOFEEMHBICHEETH0ENOD 7 4 7 2 RO HIRESINICK L — e 2 2t %
ToTWD, AHITI9END 7 4 T RO BIREEMIC ) LE @RI 1T > T D, Ko EBIE. BIREE
FIBEOT7 4 v 7y FEZICE VTSNS LT, BTFANCESE, Fzo@ELHAL, KR
WRKEAID Z &L THDH, Ao BRIE. BIREEHM R L OANESHETM OO A RO BV aRl—E
AEWRT D & DIRINCEBZITO, WEsEEED D 2L Biaha @b, £IX7 1 v 7 v RGBT
L (LUF THUOGBURFRGERREE ) S o, ) (& [7 0 v 7 v NG BURRGEHRE ) O0EASROZ L, ) 72
BONCE S 2 BRI L2 0EE N O OB LV HOEARZENESE L2 L ThhH, Afhix, BEM
BOERICFEBANCBGERA, BEDIZDIZY Y 2a—Ya v BL O — X &2 AIHT 5,

DOV 27 EHT Tu—FiF, VA7 OREERS L ORAMEEERE T, VA7 2Rk/MEL, Rk 2 ERT D
2. TUNT 4TI~y VAR R S D, ERICEVD, AEoRRIZ, 70 v T v S BIRIKRE S
&, MU BETRIK, BIRREE . HUOTEIRRORREEEE, HO5 AR S L IXBIBERESOELFTA O b L X3
BT DIEN. ERIEDPDDBENC LY FTA SN DZRHEPSNIE, AMEOBERREOREREET L Z &1L T

,29,



AN
20044E TGRS ENTeNFEDOM BT KA F Y — o —EREMIL, 20074118127 4 F v v v b« 7 KL HFY
— e —EV XA LAET  UITYR UF AR T] &9, ) EWIHIHLADFEHE LTHHEEN

7o A VA TIE, ANELEFDOEE DD, RSB OBEETEICBIT AL LI-HEMEART RAL Y — -
P RCEEEFBEBNTNWS, TOEMIE. BRAEEOY — 25 L BEEEITISZE ZLICLVEREY X
BysZLTho,

A XA B ERER. TofE LRI, 70 r Ty F-GTEFRIESME (UF [T BFRIEERE ) & v
90 ) ICEVRFESH TV D, G BURIRGEHAE T, MG BURFRIEEIEICE S TR SN AEEETHY . 7
4T ROBARKREMOERRESRELRE LERSEL20IC, RAE (Z0OMe0RELET, ) ITHVES
BT o TN D, EORERL BTG BUNRIEBEREE IZHE W, 7 BONRIEERE O BB B L ORB IOV THITET %
HoTWD, HBit [7 42T NITBIFIRIE] OEE2BROZ L,

7 4 7 FeERR ORI 2 SICEHRIC LR, Atho B CEARIE, 201741231 HELE, 1,292.6
BHx—mThol, AfhD2017412A 31 HBIEDREEIZMEL—r THY . TO I LEMNF— N7+ U i
212fBa—nm & HD TV,

450 A ERKREEESE (Keva) (IHLGPI)

Kevald, HIGAKE, MEB L OZOFREMR L THERICEMEZAIEEDOELLSKETH 5, Kevald
IR RAE B K UM B &I ATk SILTZ19644F IR S LT,

Kevald, 0@, FoORE, BE, BEV—CARLCICHTRIGE, BRX, 747 FERELV—T IV
BB L OHERBIT (Kela) OFEGHIEIC IV RESNDEITHT DFEETAOTHRNCE L THEZH > T
%o Kevald, 1.2 NOHRRE I L OEEZHEE I L TH—E XMk 217-> T 5,

Kevald, BRI OB OFIEEEESEARICT T OME IOV THEZ A>T D,

Kevald, NEICES MBI TH Y £ OB, T ARKERE, EFRCEBFERE, @ LV—T VER
FaihB L OERESEEEICESW TN D, KevaD¥ERIT, MBEEBLTOT 17 FeMEERICIEES
NnTn5d,

74 035 i A BRATREEE

M7 BORFARATREME 1, 7 R ERAEAAIR IS R S &R SN QBB TH Y | AhE L bic, 74V TV RO
BRSO LRESHEY AT LB T 5 FEESME L 2o T D, FEMOEEZBINL, BIREHSMARED
EFEERAICESN T, BIBEREM ORI SHREL R L oRIE S, AR REETORETIEL RS
5T ETHD,

Ho 7 B IR AR AL Tl FHRII AR K 2B eE (0 D2E8IX7 407 2 ROBTREHM S LIE7 «
YTV RZBWTAMEEORR, . HRFEHICHEFET 2BUHEE O IFERFE~OFH T IERl s D, )
EXBET DO E MG TH 2 LR TELRED LN TS, MGTEFRIEEEE (Z0BROLEEET, )

WZBWT, PDIRAEDIED T THEINTZERIZOEIFFA SN DHMRITIL, oMb L OREDEHERHRIT
TWb, 7425y ROHBREBMOLRE LT ES 2T ML, HFBIFRIEEE (TORORELET, ) O
SMTHEVEEE SN, EEShTRY ., BRCT 4> T2 RIZBIFANEMTEO R ER>TN5,

5 BORF RGO E DIF L A0 E1E, PREEFECEHAIC L0 b T D, 20174E12 4 31 A BAfE, HIFBUFHR

,30,



FEREREIE20. AE T —n OREFEL A LTV,

M5 BUMPRGEMSAE T, MEED HAUT AT LEATEA LT D EAERE A L T 5D, M5 BUMRGE#E D 72
GaREREIL, FO0ET2—rORME7 7V T4 BRI O=s AT 1+ 77 R Th D,

G BOF R L0 B SN S/ oa—m « IF 4T L F =L /—b - T s I hEIERITIN
DIEFRICHRTT DIREET, Johlede X ONEEHE ER R 2 RAET 2 ERADOBUEARREDRIE T H 2.,

U5 BORF AR RIERAE D

M5 B ORFERAE OB BB 1T, FFEB S B LU ES TR ST 5,

FEIHEAE D B o= X, BHESO O OETRE LM B ICEWRERFICL Y HITEIN TN D,

M5 BUMAR G O &S 13, FEREORESORBICESEMBERIC LY Em I RIEBEE AT LY
BRI T 5,

T4 25 RIZH T2 BAKEM
H=

91745, 7 ¢ > v RIFIEIT o O 7R E & 0 N &2 20T, BUEOBIENHIE Sz, B, PREJF 50
MU, BRE Zg BIAMSLIREE & 5% 9 5 HUE BIRIRIC IR & W o UG BUTHIE 2 g L T 2,

74Ty RIZBT 2MFEUOITENE, Sitttidic bz 0 3B L CE Mz o BInEIC L 2 2FE 2R > K
U—Z K DEE SN TWD, BIEOHMGBUFOIRIT, BRI 2569 2 EE N E S 7 191405 2 T
LTz,

747y FOMGEIRE (410/2015) (Z0OHOBELEET, )  (§FES : Kuntalaki) (CES & HFBIGE
THIFEREIRIC L > THIES ., 74 v 7Y ROLTEB IO AnAWTro; BIREICET 5 X 5 H -2k
A N—=LTND, A BIREOHRITEEFRESICHY | ZOHBEITEHEEIIA KEIC LY iR TR S
ns,

747y FEIOZOMOIHGEEE IR 5 BIREINE, o3 —r v GEEOSE X0 b AL
HEENOEEMNRE, O EEREE T, HARES L OERT— AR NICHE TH D, 20174, 7 1
7 v RO BiRER KO BREES X, REO T 0F20%I128H 7 259421, 000 N EEH L T,

01THERBUED 7 ¢ T ROHT BIRKER K OSEFR B IR O AR FEB R — b 7+ U A OREIL, 183E=
—BThHoT,

20004FLARE . BN — R 7 4 U FIMFITE S AT, I, BEIMEIEGE L T ie, H5 BV IRRER D AR+
BER— N7+ VA OREL, BIGEHMAOAR HEER— N7+ U A ORBEICINE L7256, 2016 KE/EDH
TR 2R OB RAIIKI340E2— 1 Th 5,

FEIBEREIY ) &k, HO5 BIGE, JLE BB AR, H07 BIBEA A+ 2 e ths L Oy BB o Xk %
ZTDEOMOENERR L, THFBUN &iX, HF BIGHER L OULR BIHERR O 22153,

,31,



(2) BARIERL
(i) BXEBEE &K TEH
AT OFIT, 201TEI12ABIHBUED V7 NV —T OEAMR (REE) ThH D,

(HpL : F—m)
ALK 4, 862, 809
AR 26, 319, 874
T VT 0 T 2,216, 034
BEARAGE
(HIFREA L L OFERIREA, FITH 2EEHA TG A 42, 583 F 22— 11,

27T T —u, AN EMEHER428, 94T =2 —1 |

FEHIPRE A PE Ul 4240, 366 T — 2 | BA{EFIZR879, 799 T — 1

BLOZEOMORITHEARMARPGH347, 464 T —a 25 T) (1) 1, 339, 422
B AR 34, 738, 139

ERD
(1) 2tk (Blet) ogEE RO TIRIZ10, 000, 000 — 12 Th 5, 2017412431 A BIIE, A0 FITH
BEEHAFE R G A FETIBRIE AP G Ul 4 % N % 7= 4%H183, 750, 930 — 1 Th > 7=,

(I BXEARSLUVEEKRE

201 TAE X FHFEERBIE, Ao B 3B RTS8 Sk S N T FLIA B RSN %1343, 008, 044. 20— Th b . BRAEIE
39,063, T98KE Tdr o7z, AL, Fl—OfBRMER L OB Y Z MR T S 220D v ) — XD (AR X OBk
X)) 2H LTS, WRICHO SFERRERISITEIT 2 EREI T STV D, 201 THEERBIE, A1hI3278 (20164
£ 278) OBREEZAF LT,

2017412 A 31 HBIFE D _EAL 10 DR E

FEAEL AR
1. Keva 11, 975, 550 30. 66%
2. 74 7 v FRE 6, 250, 000 16. 00%
3. ~)L v F (Helsinki) 4, 066, 525 10. 41%
4. T Z7R"— (Espoo) i 1, 547, 884 3.96%
5. VAV Asunnot Oy (W7 % — (Vantaa) i) (7F) 963, 048 2. 47%
6. K~ (Tampere) T 919, 027 2.35%
7. Ao (Oulu) T 903, 125 2.31%
8. kw7 (Turku) T 615, 681 1. 58%
9. 7 A4 (Kuopio) i 592, 303 1.52%
10. Z 57 4 (Lahti) T 537, 926 1.38%

R Uy #— (Vantaa) MICK VTR SNDIEAN
ERFh oL, RGBS N TOWAKED I NV—F SN EFA T 5 E & £ 20,

,32,



(3) ##s
T
I EROES

Bt id, AthORE B L O ER FEER ICHTEA D, BRifSiT, AIREMaAE, ke L UEEY
JRWATHT 2D FEDOMOIES - EHICBWTHEIN DI ZOEEEZHA -, IMEa0REL LR, BEs
FHANCB N TAONTIERO B L L TUKREN TN D, BRSO T 5 E5I1L. Athog, FEiEgst
B3 X O TROKR, AOMBRIOER ., 725 I AHOREIL L OL W DIT Y A7 EEHEFITRE FEIC X
DEEICEMEND LIRS D% THD, BHikRITER, FEBH ORI L OFFHIZEET 5 JA#PAIC
KETXRTOWREEITI,

DEMEA AL L OWEE &IFIR RS I LIREEITV . 2 K0 B 3 EICAF ORI 3 M7
LIEWAEZHET 2 2N TE 5, BT, Athofiifids X OB IS #7 5 OS2 Oflod S35 4 748
T 5, BRERRIE. REREEEEB L OEEREETEREORTE LM EHEELAW, £, Thb
DM L O R RET D, TRESIT, REFEELE O T OWMI L O E2KRT 2, Bk, &
FAROWME BT 2 H 2 RET D,

DI, SRFHEEONTERFE A2 AR L, 201 THESFHEE PICNBEERIC LV EiiSh =T X TOREE
X AthoRER, BEAEZBAR I UIHIRS ICRE Shi,

DHREOBEHEE & TEH

ERICHS & THRRITRARA . R84 DI 2 D SN D, BHERITERKER STV TRIES L,
B WU OB AN O FERRER DA TREISH T4 2, BF. REICLD2EHAZERIT, TGRS OHK
DWW TR ERSIKRT T 2 REZERT 5,

- ES

T, EAEBEEICES EEMICEBRREEETHY | IHikiE, EHROEDITESE, BA
VR ZESBLIUOWMMEESZRE L T D, BHiESIT, BEEOR ML YEEBEROEERB IV
ET D, ZESIE, FOMEHCE L CEMMICEHIESICH LREETT .

EAEZESOHMNIT, HEHEEE S LT, MBRER X ONERENICR IS IC VL TIMR S 2T LT
b5, BEEZERIT, SMNBEES LOWHEEORSE BT 5,

EHBREICESE, VA ZEBRIT, 8OV A7 RIFER LIOY R 7 BIKESMRIZBT 5 b I Ti%k
SNPRTE LT U R 27 BRI OFREFIIC L 5 ST OB OW TR RS 2T 5, U A7 RESRIT., BAZWET
D —ERIRDMBER DD Y A7 EIKICEEH L TWDILENEFE ML, b LA L THRWEA, Bk
SUEBEREZRERTHIELEINTWVD, IbIZ, VAIZEESIT, BABREINTEHOKER b OIS HREMH EIZ X
DFEENDA e T o TR, Do) A7 GRE L OWEIMEIC LR D B2 b NI JEGA A3 LUV DREH]
EEFICANTODNENCET 2RHEICIN T, WEE R 2 /BT 5.

DUt = OWMENZE BRI, AEORBHIEICB T 5 BAERE, BIEEMRICBET 230, WMH B e & N Femifk
HELHE R L ORERE BLE O T OWRM B L O O ofat osE 2 B4 2 Bkt 2 Ol & #HiBh 3~ 2 M 3%
BICETLEZA D,

bk

Ay
B &gk

,33,



KEICKLDHEREER

O, MERDICLVRESNERECEI2BAZEREALTRY, AEERF, FREERIRTH LT,
R OB, B GEME S LOZOWMIC W TRET 28 BEEA S, S50, MELLIBAZERIT, F
WRFRBZNCBNW TR SN D BHFIE R LT, BfESOSRB L ORISRICOVWTRET S,

IR FRBZRRITEN, HREIC L D2IEAZERITA N ORI D, DFLO EA3MO KRR ENZNE 14 D
ZREEA L. 74T M BIREERDP I DEBE 24T 5,

REREEEERLURER

EHICHEDE . AERIER RISV BE SN D REREREE B L OREREREENEZ AT D,

B B O 3, BRI LIRS FHZ T 2 720 AOEB 2 EE L, IR 2 E
Lo, U 27 EHT#S LOHIRICIH > TAOEB 2R T 5 2 L Th o, REMOMIELZZT ., kmfE
B LA 0 B EEB OSSR ZBEL (S, ) A7 ERB I OENTETFOBERA 8T, ) L. 2074
MG ZAERE L. IR ICHE 2170 HE2 A 5. Ik R, ek TS OREICE SV TRE L2 5T
L. TOBFEICOVWTRET 5,

ERBERS
NHEDFERREREIT, BFEAARE T, BRIRESPRE L RICHESN D,

(4) EHOER
01TEEDHME

N —7 OFEMNAEIT, B0 9% L. AF228. 6 7= —w (20164 : 206. 15 F=—w) &
nolz,

T —TOEEREIT, 198. 42— (20164 : 174.2FH T2 —n) &lpoiz, BIAEREICHT BT
13.9% Tdh 12,

WEPEIL, 34,738E T —n (20164EF : 34,052 72 —1) Tholz, 2016FEERITHT 2 HINEIT2. 0% TH
27,

TN—TDOHCERNFTG EhE @<, YEERRED Y 27 NEEEICKT 5 G5 H O EARTFEILT5.51%
(20164FJ% : 66.89%) TdH Y. VA7 INEEEICKHT 5 EF@EKAETierl (CET1) BEAHRIT55.22% (20164F% :
46.21%) Th o7,

201 TAEERBAED LN Ly DHERIT3. 84% (20164E 1 : 3.54%) Th o7,

RS EIT AT, 2,439 T2 —n (20164 : 2,924 F~—u) Lipolz, BftR— 7+ U AT,
21,2197 = —nr (20164F @ 20,910 = —nr) T L7z, ZAUF20164EERITK L1 5% DM A R LT,

WAEFERBIE, U—R « R— 74 U A13432F T2 —n1 (20164EF : 28677 F=—1) TH U, AHEEICHA
51. 0% DHINZE R LT\ 5,

201 TAEFE DRI G iERIL, B FT9, 65T H I —w (20164F5 : 6,702 T~ —n) Liao7z, B7F9, 989 I~
—n (20164Ef% : 7,045 F>=—n) OMEEEFRNL—1 - av—T v )b« =3~ (BCP) T/ T LHSER
ITENT, BEREEREEIL, 30, 163F T2 —1 (20164E8 : 28,6621 i —11) {2 Eotz, ZHIZ20164E BRI xT
L5. 2% D% #£R LT\ 5D,

,34,



201 TAEE R BUE DO REMEA 7T, 9,325 F=—u (20164 : 7,505 F=—u) Tholz, BHEERICHT S
HhnsEi324. 2% TH - 12,

NEOFEH-THDLA AL TONERIT, 2.THEF2—v (20164 : 2.2l f=2—nu) Tholz, A VAETD
01T FERBUED B ¥R IE, A0, 2EH T2 —nr (20164 : 0. 1 h=>=—nr) Thol,

TEGHEERE GER)

201748128 31H 20164E12H 31H
LS (B . 52 —n) 228.5 206. 1
A (AL B —nr) 198. 4 174. 2
FRBEMNS (B Bha—n) 2, 439 2,924
FREeMNE (B 5 hFx—n) 9, 557 6, 702
WERE (B Hh—n) 34,738 34, 052
HmitklF Tierl (CETL) &A& (B : BhH=x—n) 946 777
Tierl (T1) &A (Bf7: HhH2x—n) 1,293 1,124
HoBEAGE (B 5h=z—n) 1,293 1,124
U R INEREICKT 2% BN %Tierl (CET1) &R (%) 55. 22 46.21
U 27 NEEPEICKT BTierl (T1) BEAKE (%) 75.51 66. 89
U A7 INEEPEICHT 2678 CEARLE (%) 75.51 66. 89
LANLy DI (%) 3.84 3.54
BEFEEAF|ZEHE (ROE) (%) 12. 57 12.51
e RIS He R 0.18 0.17
TEEEK 134 106

TI—T DK

T 4Ty RGN I N—T1E, 74 v Ty RIFERMAB L7 v v - 7 RAA Y Y — - 4
—EVR A AET - UI Ty FITL VRIS,

T4 Ty RIGEMAE. 74 T FORITAREK, Kevals K UT7 4 T v FERIZL Y A S 25 4
BEEITH Y . BRI L O RBUF ORI & EEERR ISR L CTIRIRWEE — B 2 &2 LT 5, Afho
HERE O PR SR, BER LB L TRV BWHEEEL ZE Th D, athid, 74 7 v FiIZBWTHIREHE
fds KO R B O MBI AT S R ERR IS T HME IR L L-E—D@M¥EE Th 5, Athid, BEOTFEEL LV
i Z 70 < B4 2 FERBUK T 2@ OIREN & Fic, BEICE D ATiERIRY RKBOSMOFMF L2252 &
ZHEL TS,

AV AETIE, AEHPNCT 2B T RAL Y — - = RAORMEEEM LT L0ETHD, A VAL TIT,
BETET S L ORI EEOTRICET 2MBET R Y — - =227 L TWD,

BEAEES JUMBIKREHES

T4 S FAERMATIL—T

01TEEN, ZNV—7 DOFRETEWEGRATH o7z, N —7OHMEEMIEIT, 198. 45 H 2 —nr (20164F
T4 26 a—n) Tholz, UiZfliEiZid, 11L.0EF=2—nr (20164EK : 2.7TH F2—1) OFEHEDOAIE
MEDOREHDOEBNEEND, PDEEDI L, 8.3FHL—nr (20164 : 0. 1H F=—nr) [TREHOGES

,35,



Walk LS E BRI GIHINA Th > 7, REHOFEHFMGIB L OSEZBEIGHR AT, —0.THEF2—nR
(20164FF © —1. 9\ v ==—n) OfF HiHMmFA%E (Cva) I K OREFHMIFAE (DVA) DEEND, ~v URFHHINA
X, 2. 7TE T —r (20164 @ 2.6 2 —n) (2 kote, 2 MEEENL, BFIOEE), 7V AT ¢ TGO
B E—=N=T 4 —=NBELDEMRY A2 (LT MEHGFHMEFRE] Lo, ) BROMBAOT VAT 7AKED
i lits OAB) (LLF TMAEFHEFRE) &), ) ICBEL TV,

T N—T DREFONEMAEDO LR 2 bR < BEFRIL, 187 4 F2—n (20164 : 1715 H2—n) L7b
ATAEBEICEE~9. 3% L 7=,

FLEAUN AR TN OYe 1T, 10. 9% B8N L 7=, Y4ARERBUE ORI EMIAS & FHE, 228. 6 7= —m (20164F
JE 206 1H G2 —n) Tholz, FLEMINAEDOMONT, MHRRESHFEL L OAHOFHKIZ L D iFE LWOEFIEREE

TRV IRE AR T e, FIRBMIASITIE, 2.4F 02— n (20164RF : L2 hx—n) OBFMEROERLICLD
INANPEZENTWD, EFFMBERICB O TT, TierlEARIZEENDATIF ¥ E X)L - m— i3 EAMEA R
ELTHEoh D, BETHREREMIL., #EEMETRICK W CTHEGEZE L TRMIN T, Y0k & FEk
. Thebb, VEROIWOFEBU S HREE AT ORRERIREOWA & L THHfbILD,

WAEFERHIE, Z A — 7 OFHEERIZAR. 1HH=2—1 (20164E% : 4.0 5 >2—1) Thol, 201TEED
EHEEAZ, 24.8% WML, 38.8F 2 —n (20164 : 3l 1H T —nR) Lo, ThEFEEL LT, BRMFR
FITB LT 1 T v FEMEE R LT o EE ], EUL L O & @l fa B Bz 5k LT 3HA
PRI A7 S NCHEITH OB L AT L - Ta P =7 MDD ThoTz, BEEMRIL, 2.3AF=2—n
(20164FE% : 18.8FH > —n) THYH, TOHIHAFENRI. 6EHT=2—nr (20164 : 11.9AH2—1) Thol,
EHE L, (EEBBROHEM BN Lz, AFE X OEREEOBAMEEE L. 2.08 52 —1 (20164 :
L8FT=—n) T kotz, TOMOEELRLI4.5E T2 —n (20164 : 10.5F 7=2—1) Tholz,
201TARBERBITE D 7LV — 7 OE PEIL, BIEERBIED34, 052 H 2 —mZxt L, 34, 738E i—rTh o7,
MAEEEH | ATIEARMEGRIE LR 212. 65 T2 — o OFLEDN, BIWREAEZBE L T/ L—TOERN LRI,

Hat

ANFED 201 TAEFE R BUE ORI AR 1T, 212. 3 F=—u (20164 1 189. 9 F=—u) Th Y, BHEALEIT
18L.9F F=—nr (20164EfE : 158. 0 i=—1) Thot, HLEALROFHHEIZE N TEOMTierlEARD—ER%E
WA T DATIXF vy XL - 0 — R DFIEE I, 201T4EEICBVTI6.2H T2 —1 (201645 : 16. 35 5 = —
1) Thy, TOREPBSALOFEMIE D SERI N TS, BT, ATIF Y B XL - m— %, St
BEROLHBEHOHEBICH EahTns

1 VRES
DTS THHA LAY T O TFEEDOINEIL. 2.7THE 2 —n (20164 : 2. 26 F=—nu) Thh. 0
HERSIT, 0.2 F—nr (201648 : 0. 1 i—u) Thol,

X
BEERTEMN

ANEEL 74 T FIZBW T HIREEM I & O R EBUF O MBI A BRI & IR LzME—ofEH
BETHY . TOBEEEICL VIENRRROBERRME TH D, AMEOBEEIT, 7 ARE, BIREESE LT

,36,



HH BIRERO B A Z T DR O N7 1 7 v MESERAREE L Z— (ARA) BEET 2IEEFIMEHL LU%
DI DOIEEFFELRE D SRR STV D, AHITZEOBEICR L, ZERE/MY — 2726 ICREFHE R L OHE
BEICET A REM AR BE AR L TV, MhE, ZOBEE 7 A L MW TKBI R R RO EES & -
T,

2017TAREE R M BUR RO MBOIRBBIZ S E L. HU5 BIR KIS T 2 BT IC T 2 B EITMA Lz, Lo Len
5, & DIFEBERORNMINTER LT, &M RESTEFEIIAELZ X VML, 20174 ERITAHEN
ZHE LI AFLEF BB, 4,461 5 T2 —n (20164F : 4,168 T —n) EL/polz, 2DIFEAEDOESICHEL,
THEILRREUS OB EERFR OBRVHRNIC L D ML,

B EIT AR A2, 439 T —nu (20164E : 2,924 F=—1) ThY ., WiFEELZ FRI->7=, Zhix, &
D DITHG BIREOMBUREES WE L, BoFHEFEN R BOKEIC L EEo2ledTh D, b 51 oDERIT
EHRAEBINC I W TR LT O @R ORI T 2 BFOMIL Th > 7=, AIREEMICEK T 2 &R 21T
EPE, HRREY— 235 LU BUNSCE DO SEBITAR D REEMEIC L DB a ST TS RN & 5.

WAEERHBUE, RUBMFR—F7+ VA 21,2195 02— (20164 : 20,910 = —nr) Tholz, BT
A= 74 U AORHEEICHT 2EEEL 5% Th o7,

AFEIE, 20104FERARE, HiF BRI, BIGHEAS KO GT BIRENIA 23T 283K L, 774 T

U —2FRRHEL TV D, B —E R - BT E LOF OMliEHREICB O TN Z R 5720, Bl
DI HBRAAPITONTE T, 01THEEIZIBNT, V=R« YU a—va VICRT 2FEIIHEM LikiT 7o, BRI
FrlZ, REPERLEBE DO DY — AL Lz Va—va VICBLERLTWVDS, BEEHR J—R « F—

N7 4 U AII51%HM L, SEERBE, 4325 F1—u (20164F% : 286 F+—n) ThoTz,

DEOFHIRE T 2 TEO R 2, 01THEERBUE, AthEfif Sty AREOa~— v L - =2
— - 7u 77 ABLOMGARKBEERED v = b« R N— - T u T T AOREIL, 4,582H L — 1
(20164FJ : 4,368 H—1) Tholz, YEERIME, NMEOEESHRKICIT, 495 Fa—r (20164E : 973
Hho—n) Ol AIRRE JOHE BIRRBERENFIT LI Db a~v—x b« XR=R=0R3EEh T\,

201THEEIZBNWT, MDD T2 TH LA v AY T OF— L RIKT 2 FEEE < . AT EF1174 (20164
B 123fF) OFFERKI ARG Lz, AV AE T O201THEEOIARIF2. TH T+ —nr (20164FH @ 2.2 F+—nr) T
oz, RO ERIZRIF0. 2EH T —r (20164FHK : 0. 1H 71+ —nr) Tholz,

ELAES S URBHENERE

01T 2B 1T 2 RWE &FH=EIE, |19, 557TE Fa—nr (20165F% : 6, 702H ha—nr) &igoTz,

WAERET  A4E49,989F o —n (20164F ;7,046 F H—nu) OEHEENI—T - av— p b - R o8—
(ECP) 7m 77 AZESERITS N, UEERBE, YET 07 ACES EEHEAFHHITS, 833F T2 —n
(20164 : 1,139 Fr—m1) |2 ko,

201 T4EFERBUE DG LT EREIL, 30, 1B3E T —1r (201645 : 28,662F T2 —1) Thol, 10DHEFED
9 H23% (20164FE : 21%) Aa—u@TTHY, 7% (201645 : 19%) NHEETTH -7, 201THE P,
HIFEFIARE (20164F5 « 13F%H) OMIgIC LV a7 LT,

AFE, BUE, TRTOBRGZEEEARTHICBWCHEL TR, ZA—7 35 HHIcsnTamaEls X
ORI O & VBRI 22 F¥EH Th 5, 20174 T AFH3181: (20164EF : 2044F) O E MR SIS 23 I < U
7=

,37,



BERPFEDORIDE, MFE T 7T DS AEBE SN IZHIT L LTHEMSNTEY . AT FRoTe s 7
ZRHL TS,

SF4T L =L = (MIN) TrsT AN 30, 000 )7 =-— 1
D e aw— b s R—8— (ECP) Fr ST A 5,000 5 =—11
=R (D HA—f) TasT A 2, 000F 5 F/v

PHEOBEFEIL, b—T A — X A RAF =X - F—ERABLVRY V& — R&T T — X bAoAtk U
FTEBHLTND 7 1 T v NHUGEHRTESEIC LV RIES T\ D, 7 ¢ v T v RHT BORFPRAERE X, {E
KT TITABIRINGDOT BT T AN L DBEEMET LV AV MCbRiEAHEE L TN D, Z07®

AR L0 BAT SN TR IT, USRI 28RO B B ALEOME L, Ba - Y27 LBREh5,

201TAREE R AT E W IREME AR L7, AMEOREEFOITL A LT, FAELSIC RV G LIZES0E
BIZE2bDTHD, BT, WHhRDTHI T CTHHEERGMELHERTED LD, MEMENH Y 1 OEHEMOE
W ICRE STV D

PHEOFEMWE T EHC S E . T OBk, WHRIK6, AMFE FRMEMNT 28T, ) 2R kT2
O DTEEWMI-T O TRITE RS2V, A, TV AT ¢ TR 2RI E S & ZHE L Bia
Rz, EHESRTSOREMMIIKRE L TWD, ZAL0REIT, AtEOREIBMELEOFRICEWTRA SR

201 TR FERBUE, WMBMEGRHE, 326 Hr—nr (20164FfE @ 7,506 i+ — 1) Th iz, kA& LGRS, 755
Eho—no (20164Ff : 6,506 5 5 —r) TV, TOFEEAMAIIAL (20164 : M) Th oz, 201THEER
BIE, fEHR— b7 4 U A O FHERBIIT2. 545 (20164F/ : 2. 34F) Th o7z,

Fio, AFEE3, 570E H—r (20164F : 999EH T r—r) OZOMOBELFLTHY, D5 L, 3,654H )
o—n (20164F : 989 2 —nm) [THRFUTICEIT H2HETHY, 16— (20164 : 105 5=>—nr) X
E R T 2Rt S HES Th o7,

20154 FELARE . AHIEE OREICIRHESC B, BB LI AT U R) AT —< U ABEH LTS, 2017
FEFERBUE, AHEOFRENELE O FHIESGIE, 17051000 REET49. 1 (20164EFE : 49.9) Th -7z, FUEEIL49. 2
(20164EJ% : 51.4) TH D,

HE&EARLLE

TN—TDHEEARFTS EhiEm <, IBEOHEACEAL LOERYRHIC L HE SN RIEFEA K
AR ZE R B> T D

QITHEERBIE, FA—7OHCEARIT, AFH,203E F2—u (20164E)% : 1, 12dF F2—n) Thol, Bl
BER&ETierl (CET1) BARIL, AFH946E i —u (20164E8 : TTTH T2 —1) Tholz, TierlEAIL, 1,293H 57
—u (20164 @ 1,124 T2 —1) (2 kote, KNIEMEIC &0 RE S o BREICER D AREBMGE (2 e (R
&) IICETIEARICEEN TS (20154F1H 1A 7 H2017T4F12H 31 B £ TOMRKMBANC L 5, ) . UFERGAMAEER
TR T, Tier2 (T2) EAITA(EL RN->72,

201TAREEREIE, BlRtbO A CEAIT, AFFL293E T~ —r (20164F : 1,123\ T~—n) Thoiz, Hilkk
A& Tierl (CET1) &AL, AFM946EH T —nr (20164 : 776 H = —nr) Th Y, Tierl (T1) BEARIL, 1,2935H
Jia—u (20164EHE 1 1,128/ 2 —u) Tholz, HFEERBMEEITEBEL D, Tier2 (T2) EAITIFAE LR
ol

,38,



TN—FDY A7 INEEHEICHT 5 EHE CBEARLRILTE.51% (20164EF : 66.89%) Th o7, YEERIBLE,
CETIE AR LLER355.22% (20164FFF : 46.21%) ThoT-, HEtEo B EEARLRILT6. 22% (20164 : 67.11%)
Th V., CETIEATRILS5. T1% (20164EFE : 46.35%) T -7,

JRYBEEBRAUB IV IL—TOYRY - R a3y
)Ry EEO—HRFEA

NFEDOFHITIEL, DOV A7 - KUV 3 U ETFRESICE VRE S NHIROFMEANICHIEIC L EDH7Hic,
Fo7 ) A7 ERBENLETH D, Attt EFITRFIREAZ Y 27 FRIZEH L TWD, TOHMIE, &
IR Y A2« T a7 7 A Ve SHOBNTEABMZETEERVE S RIEV LIRS Z ETH D,

DR, ZOHECEET D) A7 ZEMBICHTHA L, M) 27 OB LOEIEFEL R L TV,
URAZIXEN Y A7 AT L VFHME S IV TS, B0 O BIE, FEREOLIZEY 726 S5
TeREB LY 27 2L, RRICESEY A7 BLOEOEHROBELIAMI A DITHZ L THhDH, Ak, #
. PRAE. TUNT 4 7 RBRB X OB/ Y 27 ERICK Y | FRE LY A7 2T 5, MAOSTICE
I, AFERG Y A7 BANET L2AMBEA L TR Y (BT X —_—F ¢ —PEHRBITICH 5 rTREMIX, —
R 7t ) 2 7 BN EOMBBRICH D, ) .

01T4EREH, ARED U 2T « KUV a VICHERRERIT 2 o7, VA7 IEBRESNIHBRNICE EE-TED,
DHEOEFEICLIUE, VA7 BFETRESNZEHEZHZ L 0D, X0V 27 - KPP T a 03, AR 27 #
HO—HE L THRIRSIOEMIICHRE S, £72, f&m ) 27 FHEEEIT, BEiRS0 ) 27 ZERTH L,
WDV AT - RY g ATET D K0 R RS A RE T D,

JRUEBESLIUVECERLREEICR 488

U R 7RI TEEH S 2 N tho— ka0 722 5 I, FIfRE L OVAEF BT, Bk aIic L ES LD, Bl
BamDIAIZEBERIT, VATEIEB LY 27 AHIZHT 2FHL O CIIATIC K 2B aNIRE LY 27
MK D WSF OB OW TR S 2 MiE T 5, VA7 EEO B, B, ez, HEBLOEoMmoF
IR CBET DY RN, URY « TREA R+ 7L—AT— 7 BLOB#ET 2 Y 227 FEHcHlES D, Atk
DRV AY « a7 7 AV ZEEREICTHIETHD, BHERIE, AEZOFEOHEERLRY 27
BRGS0~ vD ) Z7EHEFLTWD LHIBI LTV D,

AthE, SESERHMBLOBEBREHEORE B L NELEZELFEEEOLHE I N—T 25, Lk A
7 B AR LT D,

TR TFREE L COKRB AR L, EBHMN OIS L TWD Y A7 FEMMIL, &Y 27 BERETE
OF, VAZEHFABIOFRZICE L TELEZA-> TS, Iy XL - ~—7 v MM B ORI 13,
B 2R E LI KR OFIAN CHIGIE| M2 2 Lic kv, EREEESRROSHY 27 - a7 741
DEBIZOWTELEA-> TS, VAT « AUV a UBLOHIREIX, EHIMICRE R L OB &SI mE
IND, FEEA - REDBML, REMBEEEOT. BCEALERL LB CEARORHMIZET 2 FANZSWT
HEEZHA->TWD, a7 T4 7 o A8M (CRRPEIFR) 13, AEOESSOETELERL T D, mERIC,
WEBEE R (SR BETFEL) X, AhoFEEE O S EIERSHE BHIICEREL TV D,

,39,



L1 87

BERE U A 7 0%, BRI PE D & D FEEOHEREIC DV TAKERSZ OBIE OBIN 273825 Al etk F 72 13% OIS
ZHERFEOLCITHEIE SEONRWATRENE 2459, g ) X 7 FHL, BE=—X fi5GEin T/ Ok r 726
B LU0 72 6 N E B L OFEERE DO Z(LOSITITESESITON TS, U A7 B I OZOEEMIT, ik
TutAD—RE LT, EREEIC L DERIHMEICEE L T, BEFMI S TWD, BAEOHKIEII202242 K £ T
e S, Dla EBFICIEFRHRT SN D,

ERYRY

BRIV AZLEZ, W2 —_—=T 4 =D T HEBRARBITE 25 ) X7 BT, Athid, B, #i5
BB L OREBEEEG I L TR, JEOWREL LTEMITERIZTZ 7 AT R« V=R %75 ENTE
%o ZOMIZKT HEMTICOWTIE, HFABRES LAXRREEAIC X 2 28R E I3 R EMEATE. -
IEENC X 2 RBRMEATEC X D RFED M STV R ITIEZR b7, B IcHl)y BIRR E 72 13 EIC X 2 R 2 fiE
REEBMF SN HA1T, FHERSEBUNEL D, FHESOSFIT. P2 EMSFHDL 2FITHE T 584 TR
e s v, ERY A7 ZEBT 2 BRI THPDRIENMBEL SN TWDH e, 5 InHMHTHIET T,
HOBEARKEOFHIZENTER - YR L LTHEIND, AfhiE, V—X « ¥ —E XDOXGOKRFMHE Y 22
EAM LR, AthiE, BESOME SO TEARRERK 72 L3, AoBMHFIE T, He&ALK
FEOFHFIZBNCTY RS « T g hOX—R U FREASNDE IV Z— =T 4 =k T 2D ThH L0, At
ITEMFICE L TEEICHT OHIRER T TRy, L LR b, &k, EHMICBEOEHY 278 LUK
LFERE LT D,

A, MEMER— h 7 3 VA BREB LT VAT 4 TR ERY A7 363 TW5, I H—
WN=T 4 —Z BT DHEIT, ADFE SMNEBE A AT D Tk 212 & 0 RR S RAS L OHIBRIZ eV ME T
VR &FIT 5, BHROBRATEL LOZNICHE T 57 UANT ¢ TOERME (FHMIEICE-S<, ) 28, FH
VA7 BERTL-DICFHEN TV,

Lt DS

MY 27 L3, TG OLF £ U< RWEB E 721X ik O R LEMIC LY | ACBEEBEL D) R &
fed, MR 2213, &F). AAEAE. Kl L O OMOMKICET Y 22 NEEND, Athid, FEEY
MHAECLEFI R 2T VNT 0 TEHOFFIC LV EBRLTND, &FY X7 1%, EICEELAK L ORICE
17 2EuriborOFIFEDZERNBAEL D, BFEIE, TRTONEFEFAFEESE 22— (R T 2T U AT 0 TEIC K
D, BBV AT~y P LTS, BHEIFERRAE) R 7 24 L TRV, 7 UNT 4 78TO TS Y 2
IO~y I HANDND, T UAT 4 TRREASy VBNOEDICORFIATHZ ERTE S,

BERYa v
WERYYa T, BRh2@ERCORELABOEMALE L (2— o2 TCTHREEINS,

ARYa—Ty b YR

NYza—-7y b URA7OEMEIZ, 10HDHFNIZI DIERTAL 5 5, SR EOHSHNE O R KD
YA T ADEBHE - ETTRL TN D, ABERT LA 2— 7y b URT - 7 0E, BIEFHEEL

,40,



OHH I A7, LEEMITITEFBICEZHET 228, ZIAERZOMTRTOFHBI) 27 2~y P LT
510 THD, Y%ET /MITEMESBELEOEH Y X7 3HE LA,

TR A fIE

PRI, B R OBAEME O SFIRICE 2R, Ziud, BRL5A4—AF - I—7 OEBHREIZEBNT,
GRIORBZZIRTVF v vy va » 7 —OBEMEOEBOFHFEIC L VIESND, EAREX, A —LF -
B =T MNED200_— A < RA LV hOEMTH D (FRIZ0O%, ) .

X2EY 227
ARV A2 Ll AEOFESMINAR I 2R EB OB E LT, EAEL. A —/ 8- =7 7n 50100
N—=U A RA 2 POFEEETH D, 202 REIT, AEOFEERLS LOHCEARICH L RIS 2,
201TAEPERBUE, IR Y A7 1213, Bt @ADL Er - 7u7 « A7 a UivgEnTunic,

fifitg U 2 7
filits U 227 Li%, BV A7 OLEE T HHO U 27 RISEOLBITE R T S 52361 2 MFFNEE RO L)
C&L D, WREMERE O TS MIEO LB O R 2RI, WIFFIEEROLEIL, 9% DEHKETIHHE SN D,

REMEUY R

WEMEY 27 L3, NEBMBERNEITEOMOMBIEBORENHAEL 5 REE, MIRICEITTHZL
NTERL DY A7 &Y, ArhiE, BENTEMB X OEeMRE L OMOFEHI A RIRT 5 2 &1 X0 iKH)
PEY 27 L TWD, Fiz, AthiE, &IK6 4 A B OMEMMETFRZED 72 DI +53 e F A T Re kB I D AR B HE (3
NANN « RTA V) ZRELTWD, AHOWMERIT, WEMEY 22750 T, V771 F v 7 - Fy
VTBLOINRNA N e RTA Y U ERELTND,

miSREE) XD

THMENE ) 227 Lid, TGEBNRELE RS> THD0, ETHEMRELIC K VBEREE L TW Wz Hio, Attamm
Gffits TEDORT v a Ly EFEES LTI A=—TE WL SR A7 2463, Attid, ik J O OB %
HEBERDICBIER LT D, 2DIE0, T UNT o4 TERERERET 28113, ML Sz iR iEELZET L T b, &
IEATE CRHM S LD MEFHR DT & A ET X TOHGMEIL, T80 AF LB ESE RIS, YO
fERICOVWTIE, ZOHSBMEL. momSEEREFM LEH S5,

FRL—>afiL- YRy

FRU—vatr e URT EiF, RERLb L XEE LN TR, REfeb LI L= gt v 27
LEIIAMRERNCHEIN T B8R 27 246, A2 —vatn - URZICidE R, NERR X OSSR AIo R
SFNOELDI AT (AT IFTAT A VRAY) [ EHIAZBIOLEaT7—vat - JAIZREEND,
FRb—=vad s VA7, B HEE, vE2T7—va Y oRT AU ar VRAZEBIUERICET
DREATER. FEIIXEEOREI SRR D RN H D,

FRU—vaF - VA, MEOEBBLIOFREO—HE L TRRESN D, ik, &5MA A SR

,41,



LVERT DAL= a0 VAT OERSITCE Y ERSNTWD, AXb—TaF - V27 DERIT,
NEDOKERFM B L 0K EBTMTOBEETH D, Fo, [0 Y 27 EEFMB LI OES - 207747 A5
FE, BB K OB OB ATV, 2LV TERXL—va ) - VX7 OFHEREST L H
EEHT 5,

DD T T AT o AL, AttOEREICEES 2B E SRR T HEHED X ORI OBOE 2 ikir I8
L, TXTOHG EOETITEIDIIIET 2 2 L2 MERICL TS, WBEHFEMICISOTE HEBEOEEITRD
ERBIOCRATERRETICHED L, B ObEENRES TFETHY . A0 a7 I 47 o ATHEENET T
%, At BEERYREB L OFREHIE b NCAEONE 2 v 7T A 7 ARE (e, BEBOFMEZ &, ) O
FHAE & OFRAY 08RG KD . ERRICET 2V 27 2R/MET 2 K0 FH TS,

KT AR —va - YA OBFELERRLINTZ ARV = ad s YR ERBRE VAT ATE o
TEHELTREY, ZOREILBEIEC T, EF T E2ETT L5720, F3Av—yatn - VR7 2 &ET
1D FEAEE/T 272 DICFHEN D, X —vaF - VA7 FEHIT, BERB I ORRASII L
THEEIND, 0ITHEEITIIA L —Ta )b - URZICRE L TRA LERERRBRIT R -7,

AR REAEBORIRICE DK EBBITRENICEEERIFTAEEDOH DU RY
A BUF RSB RIIE € @ ICRZ TSR UATRES

HO 5 BORFORERERE OB IE, 13 & A EDPRFEFERHNAIC K W iboiv s, 20174E12 4 31 H BUfE, HJ7 BURFORAERE
1320, 41 Ha— B ORBIELA LT\ e, S5IC, 20184511 HBIFE, 5 BUFFIRFESEHE 1T ORI B % fe (R
D=, 150H Ha— B O LI =EnDDWEMIE NSy 27 v 7 - 77 VT 4 2 LTS, MIRAIT,
A BOFRAEREREIC R O RGES N D, DNfEDz—1 « IF 4T L« Z—h J— b - Tl T AEISERITIN
LIEFB IO OMOEEOEFFEIT. MABUNRIEEBOBEER L Oy 7T v 7« 77 U7 4 % EE> T
Do LML n, OFETIIMALWVREEELIZEFICO VTR, (T4 72 F) AARMFHECBES D
LA, BHREERO ARG LT, AEEOBKE THL7 1T PO BRKIEREZA S, Fiz,
MO BN IRAESRE X, N — 2T, M7 BIBIR ORI K 2 R A B2 eG4 iET SN2 F LT
%, HUFBUFRGERERE T, BHPTOREN 2 &b, NMATROBINICER DL/ (706/2007) (ZOHOWEEE
Te, ) ICHUESNDTERIC L2807 m 2R LT, M7 BUMRIEENE 31 5 U T2 IRGEICHR 2 IRAEEHS & ORI B
DR BT 525 BIRRO LB G ZEINT 52 LN TED, LML D, HMFBUFRIEEMED . KLERB
N 4 2 WAl B 72 2 ML BB IR DRI & 721 T8 R IBATICME 2 ANCSZBE T E D &V D fRAEIE A2,

BEEALROEERA

7 N—71%, BUO B CEABIS (BU 575/2013) 36 L OVH CEARTES (2013/36/EU) (225 & A CEARLFE L FHE
LTWd, EAYAZICETLHED CERIIEENFIEEZAWCEIRE S, AV —va T VRZICET D
AT A BN EENTEEACCHESNS, 70— F, bL—T 4V IHELMRELFaET 4T 41— D
WTNORY Y a b HELTHRND, T5Y XA 71455 B CEARKFEOFHHEICENTEE Y X7 DR NREE S
No, BfE, TRTONERETHEES L 2 — 0 ICERT LT VAT 4 TR YEFA L TAREI A7 2~y VL
TWB7H, MMEOBBERVY 3 VIFBO TRE WD, AZ U E—R&TT =R, b=—TFT =R+ f UV RAZ =R+
F—EABLIOT 4 vTF - L—T 4 VTR X VA ENTERABAR, ACBEARLEFROHBEICHERAEND Y X
7 o UxA NERETDHEDIHEA SN TWD, ER& T, 740070 FEREBERRICEIY BCEARLEDOFH

,42,



CDWTRREZIT T E BB TH D, FEHY A7 IZHET2HCEARLEOFFEICHE T, At B
RO MEESRERAEB LT ¢ 7 v FERMENC L V5 SN RRMBERGESEOEHY A7 272 L3I Fikx
AL TWD, TINAT 4 7IZHOWTIE, Ry T 4 78K, R (ISDA/Z7 LYy b« bR —F - TRy 7
) B R OHST BT RIS IC K 0 5 SN DRFED. TINT A TOMFFOI T 2 —_=F 4 —« URAT|T
B2 CEAZIME 27T a5,

HNFoR

SAERNCINZ . AT 4 T v NMERKBEED AT v 2T 2B EE ST LTS, Mo HAF o 2
FH#tOFENL, MO T = 7 A MCBW TR S TV D, FRREEDOARKC, 7 1 v T v RiERTGIEST
EETHICHED, AHIZFO T =7 A b EIC, a—RL—k « TRFUAREEZARL TV D, YEREEIL,
Bt s & LIRS TR Y . MEBWRE FIEICEE L7ZNEEEBS LY AV EH Y AT A0 EHE
FrEIC B9 2R 2 H A TV D, AREIEHEILEL, FERAEBIEICL D EREND T ATV ZONE, BLUATH
W7 427y RAEHFTHBHRCEVAREN TV D ERREDTZDDOT 4T R a—KRLb— k- INF A -
a— K& EOBREMT L TV AT AHEHLEA TS,

,43,



(5) FZREDIRR

BEESE

T4V FthAESRMAIIL—T
EEMBUKREETEE

(BN : F—m)

K

Bk LU REUTICR T D5
15 FIREBEZ X4 % AT 4

ENTS L OB 5 Bt e

i
Bl KO &R

T UNRT 4 TR
TR PE

HIEPE

Z OO & PE

NI ESSSRRON:(IE/N
HRESE

AER L OBA

AfE

12 SR )3 2 5%

NENB X ORI IR 2 E B
FATE S

T VNRT 4 TEH

Z OO A

RALE B L ORI I

MRAER 4 A M

AEAE

BARB L OHXER S
HRAEA

Hefji

N T ¥ <2

FE PR A 452 5 M

B RFILE
HetRECRB T 28AGH
FEXELR S

% DD FATEE AN SRl &
BAR X OHEXRLR AR
AEB L OBEAEH

,44,

20174 20164F
12 A 31 HEE 12 A 31 HEE
3,554, 182 988, 949
1,251, 391 438, 811
21, 650, 847 21, 195, 739
6, 494, 234 7,469, 437
9, 662 9, 695
1,433, 318 3,634, 302
10, 196 6,776
2,594 2, 462
157, 862 62, 946
173, 853 243, 068
34,738, 139 34, 052, 186
3,902, 480 5, 362, 317
646, 558 872,919
26, 303, 961 24,584, 169
2,216, 034 1,676, 859
2, 587 4, 444
124, 574 194, 860
202, 522 172, 185
33, 398, 716 32, 867, 753
42, 583 42, 583
277 277
28, 944 19,519
40, 366 40, 366
879, 799 734, 107
991, 969 836, 852
- 127
347, 454 347, 454
1,339, 422 1,184, 433
34, 738, 139 34, 052, 186




T4 I Y RAERMARIIL—T
EFERHES

(Hfr : F—m)
FLEIA
FILE 2
FIE MR LS
FHEHA
FHEHE
REFR S | 35 OV ME 2R s A
FEH) AT REARLE FEATI
A~ DERFHIA
DO E A
(gt ot
I - BT PE OO WA A1 % 36 KO8R
F Ol w2
BiH4B X O OO EHED IR
(=5 Z31E
FTAHL
LRI
2 b,
Btk EITIRE
BRI

AEFBHES

(BfL : Fr—m)
SR URAlEA
Z OO TR BH B
Z DK OYIRITHEI IR EIRE 2 b 23 HE
SERIAIREA RN PE (LI fiE Y 422)
PACN
INIEAMAE O HEZE B
HISF B~ O IR
TASHE39 T HE S IR 2T K D 7%
Z OO CUFEFIZEERIE B I24R 5 ik
L HEERIR A
SR A F
PA=N
Bt IR
FEXBELFF O IR IR

,45,

2017%E1H1H 201651 H1H
—12H31H —12A31H
191, 360 180, 503
37,186 25,625
228, 546 206, 128
3, 245 2,738
4,071 -4, 026

6, 196 -1, 759
494 -468
2,655 2, 587
134 139

-22, 343 -18, 820
-1,974 -1, 818
-14, 495 -10, 451
0 -

198, 386 174, 250
-39, 721 -34, 882
158, 665 139, 367
158, 665 139, 342
- 26
2017%E1H1H 201651 H1H
—12H31H —12A31H
158, 665 139, 367
11, 644 10, 281
137 -98

- 24

-2, 356 -2, 041
168, 090 147, 533
168, 090 147, 507
- 26



T4V FthASRMAITIL—T
EExvwvia - JO—EEE

20174E1H 1H 2016415 1H
(WL . F=2—n) —12H31H —12H31H
HBERHNOLOF Yy 2 - Tur— 2, 587, 445 -903, 395
FEHEemEOMES) 1, 598, 929 471, 015
HE SREOHMEH) 2, 776, 446 -101, 832
E IS & otz ) -566, 163 -915, 040
AT DS B 223, 584 142, 736
BE& DA B 678, 585 -576, 223
FALR DMIZE ) -2, 361, 837 -84, 168
BREIARDHIE 98, 337 130, 574
AR LFE 160, 533 51, 229
Z DA DILA 39, 193 32,318
HEER O -59, 436 -56, 335
SCELFAR -725 2, 332
BREFEHNLOF ¥y a - Tu— -5, 442 -2, 845
HIGERE DR -745 ~794
A PE D S -4, 697 -2, 051
MEZEB»LOXF Yy 2 - Tr— -15, 750 -42, 989
PHI%IEG DL - -35, 000
ATIF ¢ 5L« 1— s LU AR IC 15 750 7 939
1Z2F B BN E DML OFIZES R ’ ’
Be&k L UBERENOEH) 2, 566, 253 -949, 229
1A 1BBAEOHER X UBEREY 996, 480 1, 945, 709
12831 BHEDOHAR L UBER%EY 3, 562, 733 996, 480

Bk LOBERSEWIIT, U TOBMEREHEANGEND ¢
et L O IERITIC I 1T D588 72 © DN FIREBIC o9~ 2 ZHRIA D14,

(Hf7 : F—n2) 20174125 31 A BIfE 20164E12 5 31 HHAE
Bk LU REUTICRIT 556 3, 554, 182 988, 949
15 BB 2 S 4 8,551 7, 530
ek L UBeR%SmaE 3, 562, 733 996, 480

,46,



T4 I Y RAERMARIIL—T

EREALBHESE

(Bf7 : Fr—m)
20156128 31 H HAEDE A
ATIF Y B X)L« B — R D
KALFILE
20154F JE 3CPABL X 4
S HPRIES
Z O EFERISHE R E B
ZOHOWNCIHLEFHEEIC
REAGNDIHA
FEH)ATRE Sl PE
(N TE A AR )
RSN
INTE A S D25 Bh
ISR B~ ORI
TASEE39 512 F5<
BRI L D
Z OO EIEFIEAE R TE B 1% 2 Bid
20164E12 8 31 HHAEDE A
ATIF Y B X)L« B — R D
S,
20164 AR 2 4
TR O B
S HPRIES
Z DAL EIEF 25 A Ak T

Z D% OHRNARIRE TS
REABNDEHA

SEEN AT RE AR RE
(2 A e )
PACN
N IEAfE D HAE)
IS FH R E A~ OIREHIAE
TASH;39 7512265 <
PR 212 K D

T OO EFERIISARERIE B IZ6R 2 B4
2017412 S1H HIEDE A

Btk EICRBET 28AER X OO EAREH
HAEF BEEE AEME FEER BRAE S B RITH
HEE RERE A
bl LR
42, 583 277 11,354 40,366 601,065 695,645 216 347,454 1,043,314
- - - - 6,300  —6,300 - - -6, 300
- - - - - - -l - -114
- - - - 139,342 139,342 26 - 139, 367
- - 10,281 - - 10,281 - - 10, 281
- - -98 - - -98 - - -98
- - 24 - - 24 - - 24
- - 2,041 - - 2,041 - - -2,041
42,583 277 19,519 40,366 734,107 836,852 127 347,454 1,184,433
- - - - -12,600 -12,600 - - 12,600
- - - - -373 -373  -127 - ~500
- - - - 158,665 158,665 - - 158, 665
- - 11,644 - - 11,644 - - 11, 644
- - 137 - - 137 - - 137
- - 2,356 - - -2,356 - - -2, 356
42,583 277 28,944 40,366 879,799 991,969 - 347,454 1,339,422

,47,



T4 05 Rth AL
BiExEE

(7 : F2—n)
BE
Bl L O R TICIR T D%
Blé
TR ERAT I3 2 SR IA A
HRERAT Y 7 7 A T Rk AE TR
Z A
15 MBI 3 2 84
BRI O 4
Z A

PENTS L ORI T 5 Bt e

U — A PE

%

N EEO L O
Z DA
Bl LU E R4y

T —TRERNOBRER L OHEES

T YUNRT 4 TR

TG PE
HILEPE
Z DDA T L PE
Z OO & PE
RV A F K ORTHLEE H
REAR

,48,

20174 20164
12H 31 BEIFE 128 31 BEIFE
3, 554, 182 988, 949
5 7
3, 554, 177 988, 943
5, 008, 344 5, 466, 022
5, 008, 344 5, 466, 022
1, 250, 746 438, 533
7,906 7,252
1, 242, 840 431, 281
21,219, 114 20, 909, 752
431, 732 285, 987
1, 485, 890 2,003, 415
720, 889 944, 043
765, 002 1,059, 372
9, 662 9, 695
612 112
1,433,318 3, 634, 302
10, 330 6, 881
2, 447 2, 349
2, 447 2, 349
157, 469 62, 615
173, 838 243, 005
34, 737, 685 34, 051, 617




(L Fa—m)
AEB LUOEAR

AR

5 BB L O R gATIT /3

15 B
T DAl

ANENE L ORISR 3o x4 D &S
Z DA DB

FATRS
R
Z DAl

7V ST 4 TR

Z DDA

ARALH 3 L ORI

HRIERS
MRIE B 4 B £
AEAE
kAU

A AN AR D 725

1T Y
ISy AR
BA
R A

Z DL D il BE {4

YAt 4

INTEAMG I HEfi 42
N TEATE D

FHe | PR (g 4

FE PR A Y

RIS
S Rl
BAGE

AR LOEAGE

FINRFGUVAY—haIy bAUb
% D7D DB RHER E

,49,

20174 20164F
125 31 A Bi7E 12831 HHTE
3, 902, 480 5,362, 317
3, 902, 480 5,362, 317
3, 902, 480 5,362, 317
646, 558 872,919
646, 558 872,919
26, 303, 961 24, 584, 169
22,470, 615 23, 444, 821
3, 833, 346 1,139, 348
2,216, 034 1, 676, 859
2,421 4, 264
135, 958 206, 463
347,916 347, 426
7,236 4, 880
33, 562, 564 33, 059, 297
6, 163 2, 298
960, 530 824, 980
966, 693 827, 278
43,008 43,008
29, 221 19, 796
217 277
28, 944 19,519
28, 944 19,519
40, 743 40, 743
40, 743 40, 743
61,496 54, 688
33, 960 6, 808
208, 428 165, 043
34, 737, 685 34, 051, 617
2, 120, 206 1,883,319



T4 05 Rih AL
BEiEE

(HAL : Fo—m)
FILEIUA
Y — A A
HIE2 1
FLBMINE
A A
JN—T
FECRHA
FHOEHE
FESE S 5 & OO 2 B IR A
FESEL S O
VGEX S GIE IO
SEENATHE A G PE ST
~y DEFHIILA
Z DA EITA
R
N
#8545 K O
N2 Bl 2
T
Z DA AR B
Z DA EE

AT - MG PEOFAME AN E Js KL OVRHA

Z Do 2 E F
BfHa8 L O oo EHEO TR
= IEA

Fsasy

BiEEz)

LHIFILE

20174E1H 1 B 20164E1H 1 B
—12431H —12431H
188, 256 178, 206
3, 104 2, 297
20, 948 9, 352
212, 308 189, 855
- 63

- 63

758 601

-4, 067 ~4,023
6, 196 -1, 759

8, 432 -2, 159
-2, 236 400
494 -468

2, 655 2, 587
196 185

-20, 306 -17, 134
-11,812 -10, 481
-9, 545 -8,319
-2, 267 -2, 162
-1, 926 -1, 669
-341 -493

-8, 494 -6, 653
-1, 970 -1,815
~14, 344 -10, 122
0 _
181,919 157, 971
~139, 415 ~149, 438
-8, 544 -1,725
33, 960 6, 808

50 -



T4 U5y SR
Fryia- JO0—FEE

20174E1 5 1R 20164E1 5 11
(Hf7 : F—n2) —12H31A —12H31R
BERHNOLOF Yy 2 - Tr— 2,571, 319 -911, 177
RHE MREOHMEH) 1, 598, 929 471, 015
HHE SFREOHMEH) 2, 776, 446 -101, 832
FEHEf&oMEs) -566, 163 -915, 040
SRV & DM E) 223, 584 142, 736
& DHIZEE 678, 585 -576, 223
R OMZEE -2, 361, 837 -84, 168
BREIARDHE 98, 339 130, 575
AREICRDFE 144, 783 43, 354
Z DDA 36, 560 30, 114
R O -57, 202 -54, 087
XNk -705 2,378
BEESIOLOF Yy vy 2 - Tu— -5, 433 -2, 834
A E DS -642 -669
T PE DS -4, 791 -2, 165
MEEH»LOXF Yy 2 - 7Tr— - -35, 000
HEIEG DL E) - -35, 000
AR L OBRERSHOES) 2, 565, 886 -949, 012
LA1BBEDCE SR L UBeRA%Y 996, 202 1,945, 214
12431 BHADBRER X UOHLFR%Y 3, 562, 088 996, 202
Bk L OB FEEDICIT, UTOSEMREHEANEGEND ¢
BlAxd X O R TIC I D 7R 72 B NS RSB 3 2 BRI O O B4,
(AL Too—n) 20174124 31 A BFE 2016£E12 5 31 H HifE
B3 LU RBITICR T 55 m 3, 554, 182 988, 949
15 BBk~ 2 &t 4 7, 906 7,252
ek X UBeFR%Swa 3, 562, 088 996, 202

,51,



IS IREICR I SERIAE
HAARHTIL T, PRBOATERE - TR DRSNS, SRS AR SO BRI E AN T
BOES, NICHA. SRFEREE S5, MM a5 USRIl TR T BAI . SRS
D, SRR T D SRS ROERS I SR NERS R\ L SN THET.

EROBHRIONT

B RIITASFIENEE . OHEEES. QFIEHERPALE - T OO A HRED ST EIRAHI DB RIS
OIBIROEERBL CLV\BIZEDIRHISDEELE, OIRTTEIEFEOERRSNUATR - SHBREXAD  SRIESS O FHGR
BREEORBERIIBEEDIC, IREHOR - ILARE, SR EGDEFORRITOEEZRIIDEERDFITH HESFIRAIZE
Bl INSORTH - BB THDFEE A

BIISEIN—-TOEH : A—FTA—X - AIRNRHI—=X - H—ERX
o I —-JADERIEIEEDEIIRVEIRES
Lh—T1-X-2v)CtkRatt (ERTRE (1B1) $£25)
o {ERIEIEI5TBHICAVS SRV HEDHIEICEIT 31ERDAFSECONT
©=T1=X-2v) U SHOR—LNR— (LA—T1—ZXBAGER— L= OEREIEE 12 WIUIEICRR
ENBR-Y) (B[ EESIFEEDIESOFIF R0 SR I5BARDE | [ IBEEN THE T,
o {SHIEIORHR. BERUBEFIONT
©=TFTA=ZAINRZI=ZH—EX (LT, [L—FT1=X1EWVD. ) DISFHERHE. A SEEEH. EHBXHME
TR EESOFEROAIEUERUR I OVTO, IIFROER T, A—T1—X(&. SRR %, BEANEZY L -BF
B EOEBZIARCEI T TERVRIRUT I MBI RAEUISEICRIAFN 255D 2B EDRAERHERE T
LUTVEY, {SRHEHE. TRENGIRY . TFUAY . ATSEZENERUZDABDUR I OVWTER I 20D TIEHDER A
Iz, {EFHE(T(E. B XIIEATHEII PRS8BT DD TIIAL. FFEDESOIEA. 5. XHFEEHEZIZED
TlEDDFE Ao
L=74—=RE WIBBHZANIITFECLOTE, INSORMTEIFEOMNER XIS IEHROIEHEME. #EhFE. T
4. EERERFEOERNINADEEMECOWVT, BRI, BURIVERINT . VRAREEITO TV ERA. A—T1—X
(&, {SFHEAHCRT 2SR HTE . RATANSEUSUILIBHR. ARIBHREEREL T THNET A—T1—X(& N5
DIERN D RREZBL. FZDBIRENLA—T1— RO TSR TEREEZSNDED THI L ZHERT DI, &
TOERIEEZEU CVET, UL, A—T1—X(FEEEZITOE CIIEK. HSDIBIE CZAEUICBRROIEFEIERUE
H OV TEIIRE OIS 21T LI TER B Ao
Bt )N—-T O : S&P J0-NIb-L—F1>)
o I —-JPDEME(IEEDEIIRV SRES
S&PJO-NIb-L=T1>7 -2v) Rt (ERUTRE (181) $£55)
o {ERIEIEI5T3HICANSHEHRU SEDIEICRET 31D AFSEICONT
S&P J0-/NL-L—F1>5 - Sv) UBAESHOR— L= 0l 5475 - 3RHIRSE | o EEESHE BR8N
HNFET,
o {SHIEfIDRHR. BERUBEFICONT
S&P J0—/\IL-L—T71>4) ISR, FATHFUIFEDEEDIEROERNICEIT 2R FHIT2RE TH
D, B TAE L HFEDBEIENMEISAEI T PR iR RUIBIECI3AL. ERIZFELET 300 ThbHhER AL FI2.
(SRS, SEESOMEA. FEAlF(MFEEHER I 200 THK, BSOS REN TS COMfiEZERIBOTE
HOFEEA.




{ERAEATE. BEEOINEBRIBEDZRY b, EHIEED/TA - A0NIA—IN—FTAOEFEIRARE, SFIFRE
R LDZENT ZRIREEN DDE T,

S&P J0-/N)L-L—T1>413. (S5 52L HIMUICEEREN SRt N EREFIBL T Sote 7o ThD. 1845
BRIGET BN TERLIDTDIRMES JUEDEHRNMBN - TL\SEEZSNIIZEICDHERIS 25 LET .
UL, S&P H0—/Vb-L =713 FITARDZOMOE=ENSIRIENIZIBRICOWVT. BEE-71—7UP1T
SAF(SRBEOEEIZ T THS T Fo. A HISITFIRUIBR . M3 IBROFIRICLDISSNIAERDIEREE.
SeE. B4 AREET 2D TIIHDER A. S5(C, [ERETICE T, FIFTRIEEREA NAILT—FHIRERI CTordl
EITEERS BRI R INMFIES DIZEEH D LICEERT BN HDET,

HBISEIN—-T O : TavF -L—=F12IAR CUFID4vF 1EFLET S )

o 1EISIIIN T DIFHRECOVT
JF-L—T1IR-Sv) Ut (ERITRE (18(1) $£75)

o {ERI&IRI5TBEHICAVS SRV HEDRIEICRIT 31BRDAFSECONT
HYF - L=T1 RS9 ) OB EHOR— MR- DI FRFIBSE | T/ A3 [ HAT A EORIE | [BE N TS
h¥xd,

o EHiEfNORHE. BENUTEFICONT

T1YFOREATE. PREDASATEE - FACEI(RR T, i&HITNBANEELRI OO TR, IEHEUIIA R
TirdtRIRUSEE A SRS SRVRILINDUR I ZEIEDIREFET | A IISEESO TS MHS D214
XETHSRENEHC OV TREZINZED TEHDER Ao HEHIVRIOIEXIHIEHTT CordTzsd. [F—h7 I —DisfIh
[F52NELTE. VRO ZERIVT UETDIURRENRVSEEHDNE T, ER3IT 4L NI 2ERIED
HEIHIRFICRES 2R R THD. FFEDT AL MEERE FRIS B4R CEHDER A

T1yF(E. FATOIFS - HEFHIH VT, FATHRE SRR LI 2 IBERENS ATF I 2BREHRABW THD. i
TEOIHATIACRIN, MMBIEHRICEE T 2 BN LGS OV T XFEEL AR BV TR TE AN IUE
HRRC L A5 . SIERIREEFECTITVEI O HAHCREL THHLT 2 2IEHRUITOFERERICH I 2 1ERE M. T2
M, ERFEDYREEEN 2B TEHDE R A. 32BN AN IARETRe SOTENMHIBAUIRE. IR CBShEL
TRAHEBEI TRUVZENGDFET . Ffo. A HE. IRIFROBEDIELCENNNS T | HHISXIIEERICFIEEN
BUFBROSESURTUCRZZEIN B ENHDFET

{ERAESORTHR. BENMUIEFROERCOIZZEMEECOWVTIE. JvFOBASEIIT YA b O TRUZ DDA
RENERICEIT 2 ER 12 SHKIZEL,

COEHRIF. K 30 £ 5 A 1 BIEHETEREEASNBIBIRIENSVER L THEDFIN, ZOEHENE - TR e+t
MREETDEDTEHDERA. FUE LB SHDOR—LIR-ZETEE N,

BE

ERIEmEGIEE KRN SBI FI35 BRMBER (£E) £44 5
A=/ BAREESER S, —AALEEASRISCYEG RS —ARHEEIEAE _EEREmEs Ehs



ERTINT « TCHE I DEMSTEEAND
KREICERUTO®RSE

AlESE, BREDESCUNIFRICEBMEBREZE L TCHDET,
ZF%%/\G)E%(CB%%L/EEL/T(SI\ [ZWimisaRMERm]. IBHREE] RO IRBYTUAZ
EUCREEEKREE] EONBZ+DICCHERIBEE. MTOBBICDNTITERVEIZNTRD
gthELE@§E<Eé(J\O

1. ARSICEAUTHRERDEMBRESF2STOEARNUTHEAICDONT, CHERD L.
CERLZENTNDCE,
(RN ER] BFRES] (RBY ) Z22RE UILBERKLER] DECSR)

2. ABRICEEZSZDITEREMBEFTOKEDHBSENSBESNDIEKREEICDL)
T, CHESROLE. CERBRVEEVWTNSZE, [BRYFIAZRE LCBERKE]

DESRK
3. MEULCHREERBDIRNRICEOIEHEEG. BICIBERMEKRT DTREMN DD EITDUN
T, CHESROL. CEBVEZEVWTNDCE, BERYFTIUZZBE ULCEERKE]

Z
DESR)

4, ABGRZPRFTHITDHEEDITTHE GIEE) OABICDONT, CHEROL. /L)
ElEWTWdCE, (REBEYFIAZBELULCRERKE] DESR)

5 ZERICABRZPRTAIDIHEICII. HE ULTAEZE NOIYEMENDDCEICD
T CHESRD L. CTERENZZENTNDCE, (REYFUZZ8BE UIZBEIEKE]
DESRK

6. AXESEIICRKODBESNDERKE (PEFTAUICHEDTTHE I8 Z238.) ZEE
Z. REBFRNDABD CEDERETHDICE, MUIC. RERDEEDIKTNDTECIR
5UT, BEHRNDIEITETDIRNNE THDICEZ, CHEBUVNZENTNDIE,

7. AEHE. BEOEFICHUNBMEBRMEZE LU CNDLCYH., AEZFOEREZERT
DERERBRZERFHS CTHRUVRERICEHUNTFUEBSIDEDNTRRBNCEE, RO
E. TERNEENTNDCE,

8. AXEHE. TARURDIDHDIBRTHD. TADZEMEEERT DSHERICITIHNTFLE
BEEIDENTIERENCEZE, CHEROLE. CERUVEENTNDCE,

O. AXEICEELTIE, REBEROEREEY « ERQZHREBHRESICHNTHER L. AESDBE
BRBROIVRDZMREDDO A, BESOKREBN « RRICESI DNEMNTDONT+2D
REYUIED AT, ABESDBAHME LU CVEENTNDCE,



	店頭デリバティブ取引に類する複雑な仕組債の取引に係るご注意
	契約締結前交付書面
	目論見書
	無登録格付に関する説明書
	店頭デリバティブに類する複雑な仕組債への投資に際しての確認書



