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30—4ME1—13 W% 3043 30 F 1, 100, 000, 000 PR 20
30— 4ME1— 14 ER%304E3 H 30 H 1, 000, 000, 000 EUEIHL L
30—4ME1—15 R%304E3 H 30 H 1, 005, 000, 000 EUEIHL L
30—4ME1—16 W% 3043 30 F 770, 000, 000 PR 20
30—4ME1—17 W% 3043 30 F 854, 000, 000 PR 20
30—4ME1—18 R%304E3 H 30 H 1, 000, 000, 000 EUEIHL L
30—4ME1—19 R%304E3 H 30 H 500, 000, 0001 EUEIHL L
30—4ME1—20 ERE304E4 6 A 660, 000, 000 PR 2/
30—4MEE1—21 ERE304E4 6 1, 560, 000, 000 PR 2/




30— 4Mi1—22 SRR 304E4 H 6 H 1, 560, 000, 000/ SUETE S L
30— sME1—23 R%304E4 10 H 600, 000, 000 FAE VAP
30—4ME1—24 R%304E4 13 H 643, 000, 000 FAE VY
30—4ME1—25 SEA305E4 H 17 H 9, 554, 000, 0004 2y IR A
30—4ME1—26 SEA305E4 H 17 H 1, 178, 000, 000/ 2yMHEIE A
30— AME1—27 R%304E4 18 H 2, 315, 000, 000 FAE VY
30— 4ME1—28 R%304E4 H 24 H 500, 000, 0001 FAE VY
30—4ME1—29 SEA304E5 H 18 A 1, 066, 000, 000 2yMHEIE A
30—4ME1—30 SEA304E5 H 22 A 500, 000, 000 2yMHEIE A
30— AME1—31 Rk 304E5 24 H 500, 000, 0001 FAE VY
30— AME1—32 YRE304E6 A8 H 800, 000, 000 FAE VY
30—4ME1—33 SEA305-6 H 14 H 300, 000, 000 2yMHEIE A
30—4ME1—34 SEA305-6 H 19 A 6, 082, 000, 000 2yMHEIE A
30— 4ME1—35 A% 3046 H 20 H 414, 000, 0004 FAE VAP
30— 4ME1—36 Rk 3046 H 20 H 495, 000, 000 FAE VAP
30—4ME1—37 SEA3045-6 H 29 A 1, 183, 000, 000/ 2yMHEIE A
30—4ME1—38 SEA305-6 H 29 A 539, 000, 000 2yMHEIE A
30— 4ME1—39 A% 3046 H 29 H 897, 000, 000 FAE VAP
30—4ME1—40 A% 3046 H 29 H 1, 053, 000, 0009 FAE VAP
30—AME1—41 SEA305-6 H 29 A 973, 000, 000/ 2yMHEIE A
30—4ME1—42 SEA305-6 H 29 A 726, 000, 000 2y MHEIE A
30— 4ME1—43 A% 3046 H 29 H 300, 000, 0009 FAE VAP
30— 4ME1—44 A% 3046 H 29 H 500, 000, 0009 FAE VAP
30— 4Mi1—45 SERRS04ET H 2 H 1, 404, 000, 000/ SUETE Y L
30— 4Mi1—46 SERRS304ET H 2 H 640, 000, 000 SUETE S L
30— AME1—47 ERE304ET A2 H 1, 570, 000, 0009 FAE VY
30— 4ME1—48 ERR304ETH2H 894, 000, 000 FAE VY
30— 4Mi1—49 SERRS04ET H 2 H 1, 000, 000, 000/ SUETE S L
30— 4Mi1—50 SERRS04ET H 2 H 1, 000, 000, 0009 SUETE Y L
30— AME1—51 ERE304ET A2 H 500, 000, 0001 FAE VY




30— 4Mi1—52 SERRS04ET H 2 H 1, 000, 000, 0009 SUETE S L
30— 4ME1—53 ERE304ETH2H 400, 000, 000 FAE VY
30— 4ME1—54 RE304ETH6H 500, 000, 0009 FAE VY
30— 4Mi1—55 SERR304ET H 6 H 370, 000, 000/ SUETE S L
30— 4Mi1—56 SERRS04ET H9H 1, 000, 000, 0009 SUETE S L
30— 4ME1—57 SR%304ETH10H 800, 000, 000 FAE VY
30— 4ME1—58 SR%304ETH10H 726, 000, 0001 FAE VY
30—4ME1—59 SEA30HET H 12 H 3, 396, 000, 0004 2yMHEIE A
30—4ME1—60 SEA305ET H 13 H 946, 000, 000 2yMHEIE A
30— AME1—61 R%304ET H 18 H 5, 285, 000, 000 FAE VY
30— 4ME1—62 R%304ET H19H 2,617, 000, 000 FAE VAP
30—4ME1—63 SEA305ET H 20 A 500, 000, 000 2yMHEIE A
30—4ME 1 —64 SEA305ET H 20 A 300, 000, 000 2yMHEIE A
30—4ME1—65 SER%304ET H 24 H 500, 000, 0001 FAE VAP
30— 4ME1—66 SER%304ET H 25 H 411, 000, 0004 FAE VAP
30—4ME1—67 SEA305ET H 25 F 1, 267, 000, 000/ 2yMHEIE A
30—4ME1—68 SEA305ET H 25 F 627, 000, 000/ 2yMHEIE A
30— 4ME1—69 SER%304ET H 25 H 500, 000, 0009 FAE VAP
30—4MEL—70 SER%304ET H 25 H 1, 193, 000, 0009 FAE VAP
30—AME1—71 SEA305ET H 25 F 1, 086, 000, 000 2yMHEIE A
30—4MEL—T72 SEA305ET H 25 F 300, 000, 000 2y MHEIE A
30—AMEL—T73 SER%304ET H27H 314, 000, 0009 FAE VAP
30— AMEL—T74 RE304E8 A2 H 954, 000, 000 FAE VY
30—4MEL—T75 SEA305E8 H 21 H 500, 000, 000 2y MHEIE A
30—4ME1—T76 SEA305-8 H 22 A 628, 000, 000/ 2yMHEIE A
30— AMEL—T77 R%304E8 29 H 632, 117, 2004 FAE VAP
30— 4ME1—78 R%304E8 30 H 362, 000, 000 SOUEIA Y L
30—4MEL—T79 SEA305-8 H 30 A 860, 000, 000/ 2y IR A
30—4ME1—80 Tk304E8 A 30 H 1, 362, 000, 0009 ST L
30— #ME1—81 R%304E8 30 H 1, 275, 000, 0009 FAE VAP




30— FMiE1—82 FRE304E8 H 30 H 527, 000, 0004 MR L
30—4MiE1—83 W% 304E8 H 30 F 846, 000, 000 PR 20
30—4Mif1—84 W% 304E8 H 31 H 1, 316, 592, 0004 L ETE A
30—4ME1—85 ERE304E9 H 19H 301, 900, 000 EUEIHL L
30—4Mif1—86 FRE304E9H 19 H 860, 000, 0001 MR L
30— M1 —87 W% 304E9 H 28 F 300, 000, 000 PR 20
30—4Mi1—88 W% 3049 H 28 F 500, 000, 0004 MR L
30—4hME1—89 A% 304E9 H 28 H 500, 000, 000 EUEIHL L
30— #MiE1—90 FRE304E9 H 28 H 1, 442, 000, 000 MBI L
30—4ME1—91 W% 304E9 H 28 F 1, 500, 000, 000 PR 20
30—4ME1—92 %3049 H 28 F 1, 160, 000, 000 L ETE A
30—4ME1—93 A% 304E9 H 28 H 300, 000, 000 EUEIHL L
30— 4Mif1—94 RE304E9 H 28 H 300, 000, 0004 MR L
30—4ME1—95 WRE304E10 H 1H 500, 000, 000 PR 2/
30—4ME1—96 WRE304E10 H 2 F 700, 000, 0004 FEMEIAL L
FEREA A 98, 574, 609, 2004 B 0
[7%%]

AT TR — RO A — IR )

(FEITFE R O LR ZFEH L7258

651, 425, 390, 800

ERIC X%
B HEHAEA B Fe e fERAEA A EoEGH | | e
PR -t
LA BUEEAL | R | MEEAL | BEERE | atEaL
(7] PR 2L
(5 (2 (63 % 5377 CEE TP

i

AEP, IO DL HEERE, TEOMREILUTEZETbO LT 5,

[FATH ) £721% T84

MRAEE | F72iT THUT BURFORAEREAS |

T 4 Ty R At
(Municipality Finance Plc)
7 1 v T v RGBS

(The Municipal Guarantee Board)



BE_ R OSE B B ER e 1
1 EEEEITE T BEARIEIE o 1
O R EEITE T BEARIEIE o 1
1 = H G TE[ v e e e e e e 1
O FI B ST Hh 0D P e 5
3 & B0 J5 T e 6
A TC F L I A BRI e 17
5 R AR EEAT B T D HEIE v vt 17
6 fE L DG IR D I D IR TS e 18
T I MEE AR S T T B BT o 18
8 %% jﬁé o H‘y 4:& |V IR R 18
O YEHLE R NS BE R FIT et 20
0 ) T S P 21
11 # ) L e e 21
B3 BRI EDBMRUEIE DR - 23
®ma & e o P 23
BETEL B BB OB ER e 24
R < B - 24
HEO BEBERGDMIEIELR - 24
B3 BEEHAEBBICHEL TR - oo 24
EETER (RITDIEEDIEER e 25
T T L - 25
B (RIEDILITN DDA DFEER - oo 25
FEAT SR OFE A DGR AL S [R5 27 RICB W THERT 5
[FIVEHS b 2850 4 A 5 1T DB 2w /c L TCWD T L AR g 3F Ml - v 27

%E??%‘O)*ﬁ{ﬂ@g%’ﬁ’j ................................................................... 29



F—&0 [GEZF1FHR]

1 [EHKEHICET HIELREIE]
MY EI L,

F2 [FEHEHICET S2EEXFH]
1 [FEHER]

[GEHA]
w2 e
MR SBIGES: WA ASAAR—T H6EF LS
7 4 T R BUR R AR AR AT
VT R4t 2019454 A 24 H i
(55 200 2 7 T 4T RHTT RN E 1944 H 24 A 5 14

FMEESR AN MRS PR IR
BREHY 2 v— b= T g 7 2) (UF TARER) v, ) (ED

(ii4 - |ELADHI] R4 X

[#miegE] 300, 000, 000 (7E2)
[BEHDEEE] 5077 M (13)
FE A% A4 %E0100. 00%

(FEHiffite B & D#EE]

FE MR DR KE 300, 000, 000/ (72)

[FI2=] 4E5. 00% (13:4)
[{&:Z2HR] 2019484 A 24 H (113)
[FEH#AR] 20184E10 H2H 7> 5H20184E10H 23 A £ T
[(ZiE#R] 20184F-10H 24 H
(B A ER{RIS R ] FHADAKIE R L O HAKENOK LE (116)

(FE1)  AEFIIBITEOERFEITS 27 F A (Programme for the Issuance of Debt Instruments) (LATF &
BITT0 T T A LD, ) ITHESE, 20184E10H238 (BLF [%ITHI L), ) WRfTEhd, &
BRI B EEE B T b B S ivian,

(#2) =—u il TRITSN I AESFOS EREEIL. 300,000,000 TH D,

(JE3) AEHZEOMEBIL. [/ v oA rFEH] PBRELTWARWEAERIZ ) vy 70 0FER] BREELTED,

o Atk 25 TR ) L Lvah L<IEEn% > TS EAICIIFEmSEO TN L -
ThaEh, [y rvFER) BERELTEY., o TR 28 g 2 FEl-> 7254
[P gkkal) BX O/ £203 THAFEE (Ll OZWELICE - ThEND, KRiERISHA
SNTOWHHFEETR 13 EEDHFE (2 W 2ER] TERIN TS,

AIEKOEENERSEDO XN L > TR ENBDELITIEMAB L O/ £ I3 8H&HEE (L Lbh
) OZELIZE - THRIND L, IR OBE (0285 E T8RS 5, ) OFEBIZL T
EESND, HiANL, HRKHBOLEIMCL D U 27 B L OIS OZENC L » TREZEOE RO FHIE
WCEBNECDZERBEL, 02D ) AT ITHZBLIGEICRY | REXR~OREZITIXETHD,



(74)

(7:5)

(7:6)

(CE))

B, VAIZOFEMIHONWTIE, TR (W RAZBIOCHEEH 28RO L, £, JIRHENORT
DT OWTIE TR T8 =8 RIESHEEON SR 2 Rkt ot olfd) 23RoZ &,

AMEFROMFNL, 20184E10H 240 (B AETe, ) MO T 5, ¥ITH THS2018410H 23 HiZiE, FIE
EFAE LR,

AEIRCHOE, FATHEOERBUC LV | SRR ESE66 5 02712 5D < BERE 2 T 7o fE kA3 (U
T MERMsMZEEER] Lvo, ) roftsn, EREBECESALERERMN (TEZET. ) 13720,

B, FBITEE, AEAMBEE, 2T 4 =X A _RAF—X P =R LT [6=FT4—X] L\
5, ) hAlOEMRBITHEEMAEZ, 77, P — L« L—F 47 (LLF TS&P) £V, ) 25
AM+OEMBITEEA 2, TNENNESNTHDER, ZHLDORMIZEGICEITEICI VW BEITSN DM
BIOEFICHEH SN D O TR,

L—F 4 — B LOSEPIT., EHBMNFEELITo TWEN, KEAMBILE, EHKRMELT L LTRESN
TR, MERRESAT T 1T, SRUT OEE B L OMEABMER R ZT 2R RBEEOHN 2217 T
BT, ARlpEMLEE| E%ICEE T 5 NBIF S E 3135 E3THE I I 2 FHHICR A IEHROANE L BB
T BTV,

L—=TFT 4 —ABLUSKRPIZONTIE, TAERDO 7 L—T NI, BRAKBAEREL LT, 2—FT 1 —X -
Uy NUBASH (BREES  SRUTRE (&) H25) BIUSPIr— L s L—F 4 T - DN
VRS (BEREE  SRUTEE (&) FhE) BRBREINTEY ., S£EAKM O, BEERL Y
RBRIZ, A X —F > N ETCAEINTVDEL—F 4 — X + Dy RUBRAHOFR— L= (L—
T 4 — RXBARGER— L= (https://www. moodys. com/pages/default_ja.aspx) O [ZHKFFE] O
R=) b D MERGFFEFOKMORA] Mo [EREREA TR ([cBilishTunwsd [ERESD
AifE., BRLORRA] BLOSK T v =L s L—=T 4 7 « V¥ RUBRKESHEOFR — L=
(https://www. standardandpoors. com/ ja_JP/web/guest/home) @ [Z A4 7 Z U « HHIETE ] o [HEExE
AT (https://www. standardandpoors. com/ja_JP/web/guest/regulatory/unregistered) 248k
INTWD TEAHT ORI - B&R-RA 2BV T, #fhaREhTn5,

AEHDOHIAHEL L OHIAIT, AMEHOFKEIAND, FEH BT 24 EFEARG | O EICEA SN D
SMERESREGS | OERRICHE - Tl &b, FEl NICAMEREREGS | A A B L T WA HIANIL, i
ZER L2 TE R b0, ZoRE, SNERESRIG | EORRIZAEL S, BH AN S BIA NI LSVE
AESES | DR OB U S5, FRROBEIZE, AN 2 RIE SR O F%mE O R fFHFATH
N,

AEHT, 7 AV DEREISEFERE (ZO%OKEEET, ) LT FERE E0), ) IEIX
BEENTELT, S%BEINDITEDLR, fERE PREREZ AR IN TV D —EDORBIZEWT
TONEAEZRE . ARENIZEBW T, FREAREANCKL, b LIZAREADZDIZ, RKiEHD
BEE. BT ELERMAEIT o IR LRV, KBEEOHEEIX, IEREICE SIS L Fa b —ra USIk
DERSNEZBEREART D,

AfEIRE, ERERE LOZEAFOEM 250 5, BRERBHINC XY FFSh —EDGIZB N TITH
N5EEEERE, ARED LBTOREICEN T, FRIFEREANIH L, AMEFORF, T £
IR AT > TUIR S R0, ARBEOMFEL, 7 A U W ERIE 19864 N ER AL L OFHAICES < B
WV ERINEE®RERT D,

[FEH LOFRFEZHDOAR]
ML,

[E5DEES]
ML,



BB

AREZFOMBIRBEIN (BT THBREA] &), )

A {FFT
DA ANVE/ AN 5 S N = VG 1 WAFEE wmr Ry EWMBLB AFV—-TU—T HFH X
(Citibank, N.A., London Branch) TLT T ATN=T S =

(Citigroup Centre, Canada Square, Canary Wharf, London
E14 5LB, United Kingdom)

€53 E3)
YL,

[E47& £ D4%H)
AR ERIRICOWTIE, it 15 HEUIRFEICBET 2 HIE) 22802 L,
EBRIBITICE S S MIROF|ZEEIIZOWNWTIL, Tt 11 Zoft) 2Bz &,

VDRI BIUVTBEEE
FEHFAOERE, SREXOKMOBMIZL YEZENICZEEZTS5, BRAXBRITHIADVRVICHZ., HD,
EDIVRY M LBIRBEECREROAD, FAHFOKREISHL TV S, FRERT, UTICRHEILIE
BERYRVEZERZL, BCOENNLGHBRRE, FEICEHSAIFBRBLUCEREHICETIHRICBO L., BE
265 CTABEEDSBREICHIELWOHENEZBEED 7 FNASF—LEBEICRF SN -RICKREHBREZTSXETH S,
=L, UTORBEEERICETEIITRATOY R EZLICERT S LERBEILI-LOTEELL,

1LYVRJIZ20WT
OF 3¢ - DF.S)

EXEFOBHERT, XAKRAY (TRE 3 EE0AZE 2 BRUICETHER] CEESHhD, ) OXFREK
AOXMHFIZEYITOIIEENHS, M0 BEE. FEFIOVWTHYEER (TR 3 #HEOAE 2 #H
CBITBHEER] ICEESNS, ) ICRESALMENMERL, AFHKXOKRMICLVERLEEZR TS EhD,
HREXDKMKEIC L > T, SMREShE-RFEEETEY ., HEHKARTRH (TR 3 EEoFE 2
MICHITHEER] ISERSID, )ICOTHE (TR I3 #HEDOAE (2) BHICHITHEE] ISERESHISD, )
FHELSRBSNLIBE L EICR/IMEETO (E0) ETEHTHEMENHS.

LEdt> T, HEHXOKMEATET L. AEHFOEESESTEEZTELIAEMSARC LI ETFESL S,

QZEIRY

EXREHFORYPERT. XABRIBOARKERXOXFEFICKYITHOhIEENRH I, RITESLUZEREA
(F&2 I3 ER2DAHE Q) BHICETHEERE] ICRHEIID. ) X FEHFSOEZO-HLELLLARELEDOH
SRAEHIZEZRERRLTOEL, JORH, AREIORBUESMEESICEE, BATEI S EEICBELHR
NRECRETETIC, FMEHFOEZCKENELS L1 HYARD, F-, REREER (TR I3 EEOHZE
(2) BRICHITHER) ITEESIhD, ) DREICEY ., TORERENATEZLVMEENHYESD,

Q) EEHRICETSURY

Tie M3 #EEDNAZ (1) FREIORMOKEICKZRHEER] ICRBESIIFAMNRELEE. FKEHD
FIRIZ, BEROFLA (Fie 2 FIBRXILOAEK] ICEHESID, )URRELLEL. COLHRAEERICKY, K
BHEOMFAWUT TRERES) 0S5, ) FLHOHFLAEFEY 2/ 5h G VAREELH S




WBEHREIRY
BHEEIIIGE. TORAEEHECLIREZERELTHL. BHEERSAEVBRICHOASFRFORE LR
ZE0FEYA/ONGVATRESESHS.

O)FamEYRY

FEHORBETZIHIL A TGN, RITE, FHABITETALOBRRMRE. RE. XEHFEREHHIC
RESEDICLEFBELTELT FEHZAMSIEBLADLL., COLH, XEEST. FEFEEEAITL
TELEWNEEASHYBS.

Tl FEAXEHERIATELLELTH, 5 LERBEOE S IRRHFODEFTIEEEZET S SERIC
7Y 558, TOFAMESREREEEL (TESAEEMEAH S,

OERYRY

RITEB LU/ FERRIEOUBRAEDBILLGEICEY, XEEOFR S L L KERSHEDOIILF = (T3 FH
KBOHBRKADXFENETOXILYB & VEET SAHEM. FEXH L CEIEIOXZANTHhZ VAR
BHd, T-, RITE, RIAFFLEARKARTESHOME - BERKROBEFEIICH S SMEFMOEL
A, BREERCB T EFESOMEIBEEBERETEENHS,

—fREMIC, RTEOMERTIOT S LBLURITENOERKME, ROTEORBEXLENZTTLOESEN
M, UBRBRAEIRTOBENIRIEZRBLTOEVWATEENRH D, T, DI DB, BTEEICEY.
WOTHEE., FREMTFIFohSAREEAH S,

(D) mHEER Y R Y
AEHEOREE & UFHMRIL, UTICBIF2%RAGREERTE, DI EEBOEAVIE, HEAEXOKkMEL
AEFORGEZAETCOHMICK Y., BT D, £, WHI I EROEENEEICEAL. ThELOERET
BIHTAREELSH D, LTI, HOBERN—EDHEIZ, HEIBERALIMNEELI-LRELE-BEICFEINSGAR
EEOME~DRZEEFIR LT =
OFsE 14011
— BRI, FFEXORMO TEEIAEEOMEICELELZSZADLFHIN, T, IFHEXOKMEOLT
. AMEHOMEEICBVEEZRIZT ETESND,
@ mEIMEY LHEXFEHFIRF
HEHFRXOERLFEYDOLR. HEIVWIKXREIX FOTHIE. FESOEEETESESHAICERAL.
BICHBRHEXOBRLUFIEYDTE. HLHIVWIKIFEIR FOLRR., XEHOBEEXZ LR SEIARICERT
5EFEING,
@ £F
AEFIARTH L. ALFIOEEIX. XEALHOMEICHEEEZX S, —BNIC, XERSFOMEIT. A
FNTHEITZELAL. ASFBRLRTZETHETIHLEFHEESNDS,
@ FEEHHE
FHREBRERLIE, HIHMCFHEINIERZFOLEHORELHEOEELZRDLT . HEHEIOKE. £f4LGE
DFBEHEDOEBAEREOMEICEXLEZEZALENH S,
® ERHE L UERENM
FEHFOMEL, RTE. REFFLEARKEXRITIHOERAEO—RHOLGFMEICKYEEE22IT5LTE
Shd, BE. MHSEHEIE, BA#EMNSFEIAEBHICKYEEEZRITE, CO=H, BITEORERT
TRITS L, BITE. RAESEFEAEBXBTEMICHESA-BARTET I L. KEHOMEICECE S
RIFTAREMESH D, F-LUBBMEETRLEIhELTE, BTES LU/ £ERAEORE - BHERRD
EEOZ0TELN, XEEOMECEZEF*RIFI TELELHS.




® EHEEHER

BHEEHER (TR 13 HEDNHE Q) BAICETHEE] ICRESID, ) OFMRTERFOMENE
By ARREMNAEL. i, REREEHEAICREHMEREShGV I ENRE LEESREARSEOMENTET S
ERrHsETFEESNSD,

2. CBEEE

() AR HEARTRHDORAT

ERFORTE. FHABLUVEhoOBEREME,. FRRARTEHORTIA-ERFRICEL. TOERHR
HELUEEBRICOVWTAILKRIAT 53 DTIELEL, FREARTSHOFTERICERLREFSH--HE. A
SHAOKRMEATEL, TORRAEEOMENMEICELELERIIT AREENHS.

Q) FfF% L ARBARITRHDOBER

FEEFZ, SFHXOKREINTONSFBLAFOFTE, AEHFOREICKYBO NS LEHFLTREE
51, LEA->T, FEEER, AFKRIOKRMBLFICKSAEZEREFRT S LEFH <. MHEEAHRE
ADRMFZE > THINBBEETH>TH. RAFNCRE L E-HFHRXORUE ERIMAEFTLLN.

HEBARTHUIC, BENABEHCAHER(TAENTRE I3 EEOFE 2 FHIHTHEE) (IF
B2, )LBENELEEE. AREVEHEENVHES S UBRHESOSZOREELEL L HENAR SIS
ELBY. FEARKXSRET S EnH S,

FREOTHEMEZRH S-ODLAME (TRE 3 HEEDOFE 2 BHAICHETSEE] CRESILD, )IFF
EREL TGN, RELE-SMMEEICE > TE, Fi. AMIBRORABNTOMEHBRELEHEEIOET/RE (T
i I3 BEnAE 2 BHCETIER ICBRBEIID, )PEBICLGLBALGEICE, BEEHETHEME
TRLTROONBHBABONEIRBICHE T, BERBEOHTEHESIIBENHYBDILITBETRET
Hd.

Q)AFRFICHEEE5Z HTHIHER

FEREA(TRE I3 BEDAZ (2 #HHBTHEE] ITERESID, ). RTE. THABIUELLOHE
Rattly, EEEBEO—RELT, BERHIETHMEITST+—5—& LT, F-EEHET, TOXEXTLHS
WEIRITEDAREIZD LTI BEEAY OTHENT, BARY, EVELVA T a VB TOMEI 1T
SCENTED, MOSME. ANYCEBMBIUAY CEROPIEEE., R—7 v FMTREEEASARELLAHY .
TOHEEELT. FRFORTEY. RUREOFE. RHMREOHES L UARFORME & UFAMEILICR
EBL., BRNICKFESICTHGREERITTARMEAHS.

4) Bk
FEHICOVWTORFDRBLOIMBNIOWVTIE, EESIhDHEMNHSH, Tid 8 REBiLomkly (2 B
AEOEBR] OHEESBOC L, Ff-, BMICELTE, SHETORBLFOREMRICERTICENDETELL,

2 [FIEXILDAE]

FARME SR OFEIE, FHRAFEITKT L THES 00%OFIR T, FIEBRAE A CTHH20184F10H24H (YHZET, )
PO INEMAL, 20194F1 H24H B L UR0194F4H 24 (UUTFEREN TRIFAET &), ) 12, FIEER A E-
FEEOFLA (WFRLY A28, ) POYFEMLA (YH2E5%RV, ) TTOHEHM CITICERS
No, ) IZOWTHHIARHS0 7 F O A ARERIZD X6, 250 BBV I D,



FHAANERER (BTICERSND, ) TRHRWVES, 220 2MBIFBERA X TERSND (2L, &
WILEFELARBER 255803, HATOEEXER LT 2, ) . /B, WIRIGEICH DAL FEFHDOH
BTz,

AEIZBWT ME¥ER] &1X, vy FUyBIUOHEAICEWT, B¥EBITE L ONEBBTE L2 P9 LT
WD HT, MOTARGETEEH (LUTICERSND, ) IHTEDLHENVD,

ITARGETE 2 H ] &iZ. TARGETZ (LA TFIZERIND, ) EITEORMENR 2 —mIZ LD DR E1T> T
WHHZWI,

TTARGET2 ] & 1. FRM B & EIEE 7 o 2 P A3 25 A (Trans—European Automated Real-Time Gross
Settlement Express Transfer payment system) T, HJILAHF7Z v~ N7 4—2A (single shared platform) %
FIH L, 20074E11A19BICRMB LIz S D E VD,

CRIEHIF) &k, FIEBERER (MAz2ET, ) 308 E (4HEET, ) 2OEZOFA (Y4 HZBR
<, ) ETOHME,

KIEFITEOHRAMDOERO ALRIIFEZ S S0, 72720, EYRERBRENTLITHPND LT, HES
BDOIIAN AR LBICEREITHER SN 2SS X ORY TEv, 2025846, AMEFITIE, (1) BEAESRIC
BLTZDOZEAETITHIROEDE L TV LSO, YEAEFOFFFANICLD b LI0n2FFAD
TSN F7203 (1) B RELAD, AEREE T LT, AMEHRICBE LTI O H %0 A % TITHIR
DEPRT 2GHOMEEMBRBADRSHLIZZ L 2B LIZANBH%DOH (ZORICKIBORBITRH -7
Baxhk<, ) O, WIFRPrRWLGOHE T, AREILHE-> T (HROHETEREZ DT Ak L TRERBET LS
DET D,

FIRHIF LSO T R TOMMIZONW T, FARMERICOE bR DFEOSFIL, &AM OB S5
FRICFLH ORI R A 5 U TR LI, TreoRRUTHES & H50H (UUT TR Svwo, ) oR%%
3B0TERL TALNMERLD ZLICIVEHSND (IFARBZMEALTHESND, ) .

[360 X (Y2 — Y1)] + [30 x (M2 — MD] + (D2 — D1)
360

A =

EiRoREHXIzBW T,

Y1) &%, FHRHIB OB RN R T 5EE2 BT TELIZLDE N,

2] &1, HEHHICEENARAOBANRBET AHFE2HTTRLIZBOE NI,

ML} &%, FHRHIBEOMBEN BT HBA 2T CE L bDE WD,

M2] EiF, FHEHIRICE ENARKHOBRANETIBAZHTTRLIZLOE V),

1) &iF, HEHMOMAICHIEZBEEZHTTERLELDOZ W), E L, 202 BFTR3IOHE, DI
30272 %,

2y LiF, HEHMMICEENIRBOBRICHZABHEETTRLIELDE WS, 2720, 55T N
SITH Y, DIN29L W KEWEFTOHA, D202 5,

L, BHESMO BEIL, SHEMEOMA (YAE2ET, ) P»OEEBEOKRAE (YA 2R, ) £TEE
"5,

3 (BEDFHX]

(1) GEER O DA AE L 2 FHHEE
FIAMRBEARZOFRRFREICLY . RYEEHE B2V TaSpUkE (TR 1Q) wllicis i 2 HE )
WCEESND, ) PREEEHEAE (FE 1Q) WICRET2ME] I[CERShD, ) LFLLMZEE B



HLRELGA, YT 2RMEER (TR Q) Milicky 2E] [TERSND, ) ITBWT, AERIE,
ZOFTNT (CEIIART, ) 2, BEeEIC TRIEE SN D,

(2) WHlickTHER
(1) THMEE
(a) AREFENBRYERINT., £, BAHASNARWVIERY . KEHIL, 201940248 (LLF [EHIMER
Al o, ) o, HERBACIVUTOERBVRESINLFIEIIBWC, HiRESh D, WHEER N
HEAISEY LARWES, 20 2mERBIXREER (002 BEEANEH L2 555120F EATO
H¥ER) &T5,
(1) o7 A4 FERBEELTHRWES . FESF500 M OEREHRICOE, 5051
(i) /w74 FERPRAEL, PRI ITHME S FE LV ERIXINE LR 5E, Hine
50T [ DK AMEIRIC D&, 5051
(i) /w7 A CFERPFAE L, PRI ITHMEZ TE 5356, SARERIIZARAIE O x5
MAB L E£REHHETEE (LbLHNED ORfIck BRSNS, 2770, FRlEIORT
D

(b)  ERE() (@) (i) ICREE T 25E. ZERFAL, BTEIDY | REHES IO L, RERBEHEME (T
TN ) ICERSIND, ) AWMU, MEERD (EIXMEERA S RERBEEE ¥R (T
() ) WKWERIND, ) KL LAVEAIRREREMEEER) (LT IR v
9o ) 1T, REERE OGN E M T D, ZERBADZ DM OERRBLEICL Y, ZIERILF
HARMIBIZRAEL TV EIRE LIESGE ., RAERAE O RIER ORI, 281 B B % 0 JEREL
FHHORWAETIE SN D (7272 L, A B % SERE IR s = 26 A N2 IR ELF 2384 LRV A
NWHDHHEITRD, ) o A A% FIREHEE XA MOV BICHZERILFHIEAEL WD
WAL, (D) FATH EIIRITE TR0 ZERBEANIL, FOBMMNOEEREREICL Y | YR EIR
BHREEE R B O BIC, RSB0 R G BRI G BEAY 7ot o0 7 1212 10 S ER) R WIRIN o0 B IS
BWTRMTHZENRTEENEPEREL, PR ELZFHERIBACEDL, S6I230) @) RFTE
D ERGE LT, SZIERBAL, ZERFANRE L7z HIER L O A R CAREREE 120 LA AL
DFGHFREFITEIND VLR L, FRF G RN TERVERE LZHE, SARERICET 25K
BOXMGHRORZA B L OBLEGTESE (b LHNL) OSHLMIN A T, BITH X, SEREA G R
MNZEFR(IDICESEDNDREE I L2 BEED (1) (a) (i) 123D & T S D AR Ot ek
XB L OBERES (b LHIE) ORAEARTIHMAICS LWEED D BT 5 M5%~ v VIO £ 7=
FERICOEHTENAB LI HEAELZ LW EE GHRERBADRZORMNOZERRIEIC LV RET
5, ) &, HAMATHEBIZIV ) ZLICE VAR EHFOTXTEEET D, 20581 L HEEITA
HOHMANOFARBEAIZ LV IRE SN BT,

A (L) (D) ICHKS S ABEHOMERO B TR A BICBRT 256, RMEES IAEFICOEXFREZD
fZRDOTBMOIEZITH I LITTET, FNUOICHALETHE ISV DR LEB L IE LRV,

(c) () (@) (i) £721X (A1) () DBEIZ D BT, 7272 L, TRROBEIHE ., FHREAER A Fof B
EH (FRE TON) BRI ITERSND, ) ITBWT, ZORMPNOERRIFREIZLY , W28 BICE
WTh EFE (L) (a) (i) IZPEWRATE DA A AR HER 13 LIRS O Gk e 2295 Z &
TERWEWRE LR E, BITE X, SRMERICET 2 M5 o B 026 L OBL& %
(b LHNE) OXIIRZ T, FENBEANZOHMO DR EIZ L WV IRET D, REERHE A
BAED (1) (a) (1) ITHD E AT I 5 N & RARAF OGN B LOHESTEE (b LI OAE



IR FAMEIC LW Z . BARTHREICE Y KAL) 2 &I XV EE R ICARERO T~ T2 EET 5,
AEHFOBIHIIESE | BRFHOBMAAENES 3 LFN RS2 b0 e T2,

(@ (1) (@) Gi) IZESE RN OB DORAN 22T D7edic, RIEHEFIL. HREL2—1 7)Y
TRy ez A xR T, (LU Ta—u s 07 W), ) £REFIZITARI—A - N
X xR e BTN LT ZUVT7AR) =L Lo TAT] LS, ) BREIC
E2,) ITHLEMNTE 0L L, $12205 L EZERIEAICEMNT S,

ERZFIILU TS b0 LT 5,

(i) AEHEEZOREBIMENZHL T L,

(i) D OHREOHRLELRIAESFORB IORESEMELIND2—a s VT EREI VT AL

V=L N7t 7ny BGEICED, ) OKEHEEONERSZRHGT T2 &,
(i) M BICAREREAREEEONEIERLT L), 2—a 2 VT ERFI VT AR —L4 - L
7 TNT GEICED, ) ISR LBUEARROE TR, T2 &,

(iv) () ZHNBERBEOMEHEREZZFEIEEOFRICL VEET S 2 L 2RITHEMNEIR LGS,
FEE RICEEA SN A EORAR LOEN., 720 WIS SGREEEOSM EoifT, 7u—h—
ZOMDFEDOLFRE LOFTEMAEHT T 2 L.

(B) BRI OMEHEXOE TR FIEIC L DML VRSS2 Z L2 RITENRIR L2

B UG OB EOR T, T e — I —FDMOBEOLE L OFHEMEZ T 5 2 &,

(v) ARECESIAKEEREOWRFOLZDICHAEIC L I2WMEELZEOLIENANEEIND, 22— 7 U T £
7 VTARY—A - Lo TNy (BEICEAD, ) OREHEZONEREZHTZT A L,

(vi) BB BAITEEFES £ ITENTRICB W THNERSEA DD D HEREDORH AT S 2 L,

RBEBT DO FTTIIE, THEEE) X, =2— 2 V7RI EEF7 I TA RN —A - LY
YU TN T BEERAREREE ICERT 2 omoFERiIc L s@mbEl, OB 2 U TRBLVS
FLFTZ VT AR —b L7 BT ATE, RERHEZICK L, LBERBEMORAEIM L, 2258
WCEENDIERE EFREIMIZBIT D1ERE OEROFEIZOWTHEHT D,

WAREL, 2—a 2 VT FERFIZITA RN —A - A8 TN BEICLD, ) ICLDFDZHELL
FEIIMIET 5 Z A TERY, BB OIS, REEET IIARESFEEET L2 2 L8 TE Ry, K
MEZENOLOYF@MOZHELE, 2—u 7 VT EREF I VT AR =L - Lo v T N7 (FEICK
Do ) IE, AEHEE L L TYEMICRIHIN TV EIENRZ O EYEAEROFFEEATHD 2 L2k
w5,

EBENEUIFWAINTE LT, PORMFINLNWHEEIL., YR FITESE L Tibh b Z &0
»D, RBCHES BB EYNCTAIN, Rfft&niz oW, =—m 27 V7 EE7 VT A b
Y=L - V77 NT FEICLD, ) IV iThbh, YFREITRETH V BITEL T OARREHES %
T2,

AREOBEIHED, REEE DB FICARL LT, 7 e — 0 —ZDMoOF I3 2 Gk 0iEE
AEED AT F I ITRGIR RO E TR FIEIC L D41, AEHEEO UV A7AHIZL VT D,

(1) (a) (iii) 12 F3 < AR O Gk N0 2 M H1E, Lo MR ENMBERB 04 (A0 R
(F732—a 2 U T FEFRIEFI VT AN —A - LT BTN REOHERETHEOMOEEA) DL
ANCZfT ENTVWDIHEICRY | A HIZ, RERBEEEZEBC TThh b, REHEE D15 EEE
EUGEEALRNC2—m 7 VT EREF I VT AN =L - V7RI Ny (BFRICED, ) XA LA
oG AR, EEEE £ 7 IIR MR RI O G R T, A A OBIECHICY ZAMHEE IR &
A DD BRI UEAEEE OV A7 AHIC L VITbN D, BEBEABT 272D FTIUL, WHIEERE
%Y ERMABZMTONLHEICH. REHEEIL. FREOMEMDT VR LA ZITHZ LILTE
ANAN



() FITHEBIUOZERBAONTNG, AEHEEEIZIIAEEEICRDVITAT 28T, 7 —U—%D
L DF 2 R O EHRA DR FLA B LOKEL LTRMTL2 2L, ERFEkE Lo Licx L
—YloEFEADR,

(7)) BEREESE®, a0fEh, AREM. EAl, BB IR L UMEDZE

(a) HMEHMARITAIC L DBERNREFHICE LT 2 FHOES, ARFLITREITES S, FHHEAREA
I, ZORMAOTERRBEIT LY | YR LRI S 235 Sk o0 Bl 18 2 A WAL 7 1L S
DR ERT 2B L, 20D WAL E B EAE U D Ll L7235 610i3, FHRAREAZ
(1) 230D AL £ 23BN L 2 WO X9 5 X 512, FHEARBEANZ O BMA-OFERBRIC LR
ET DL TAITHE, Lk, TR, FIEEREKIE, v 7 A HEREE (FRE TN ER
WERESND, ) BEO/ FITRMEE & ICZ DM OBE T 282 FE L, 2o (i) Y%k
DINIFEAER ZRET D,

(b) MBI LEOFHR ETAMEMN (FRL [N ER) CERSND, ) BRELEHEITE,
AHREAEANT (D) YA FR £ BEICkY) AHEMN ORI T 2 RFHIEEE KT 57
DI T 2 & FEMNBAEWT 5, FIEFICOWTOMEIE, B, IBEITZOMDOSEMEOTE
CIBRAUTBIRT DR T T 4 VT 4 —OLH), THARY, BRRELIRIELEELCRHELZS
te, ) (P25, MG T 2472 a UBREEI SN TV AEEIFTICEWT, Yt 7 v a v
BENZH LT, 222 afifmElid (BaIcky) AMBEMIC W ThRSN 2B EZZR L TRET S
TLEBRTELN, ZORBITRV, ) 2170, 20 (1) YEHBEO N RAERNZRET D, Fid, Li
(CHESE . FHREMREAN, BELABEMRREREZE DD LWHEEZIT) ZE PRI THD LIRE LT
B AEFRT SEHFEA L E20E XA DNO@EMZIT ) Z LICk v FHEARBANREOHMOFREIT LV K
FIZRET 2. 28 0FERERIT (BRICEY) ARBEM 2B BIC AN AR IR DN IERRF R E
W25 LWEED B BT 5 M3~y VRO E I3 BRI T EN A L BN EE LI WMz
XD Z LI RV ERS LD,

(c)  HAERHE B AT B, gkl LEAR (FiE TN ER) CERShD, ) . LBEE
(PR TON) ER) WWEZBEND, ) EREFMELFEAEL TWDHE, 3EEALL 208 HHUNOEH
EATH ZEIT kY, AMEFT, HEREARZOREMOFREIC LV BECRET L, »2sEA, B
BE L 72 (30 PE % B S8 AN ARIE S DA IE e R B MM EIZ S5 L VWVEED & BT 2 M » VI O iRk
FLRATICOESRITENAB LIZBEREZZ LW EZ LD Z LI L EREN S,

(d)  FHRARBEANIZ, FTRAGECHIS, A () ITESEITONL H bW HIRER LV 72 T O 2 5
178, MBREAL L OZERBEANCEMT 5, YLEEIC OV TOAREHER (239 2@ BAREEA
(2D ARMEFOEHIZUE - TR D,

(COVERN O

(R ELFH] LT, ZERBAB IO EB3RETENEH TS 20EH (KM
Ny DT D ICDITFATE DGR Lo~y VR OHF T B FE D
TR VWERE G0N, TRIZRL 2V, ) T, ZOfE
B ZERBABLO/ ERFRITEPSAEIRFTE L, AMGHHE
BT 2 M RABORMNGHRADOLZ N Rk TR SED D
D&V,



MZPEREAL &3,

MR &,

RExii e NP

MEPFRT &3,

Vrx— = BN H L F =R R T X e BN
W, EOERMEEIFBEICLVZORBAZEL LD LT D,
AT, BATHE & PRI & O/ THER S 7o R
ZRNCESE, BITEOREAL LTORTE L, KEHEZOR
BANERIZFEL LTORED LAFBEBRETIZIT 20T
AN

MR HE . UTOFHREKICHOEFRRBEAC L > THES
NDBAREFRIKT HAIEZ VD, 7272 L, BB & s T
AT %,

(CRE S H - AT EARS)

gz &, (1) BITHOIGHRAO M thoiEAS L <
IEAANTRET 2 2 LR D, EIERRE &2 TUH RN RED T THER
T2 LR D MBRADTIHLR, £OMOER FE4AD
REE@EiE 0BT 25T, ) . (i) JIEHEARITSELmoEN L
DFERE D, B0 WIEDEL L IR D H 5 Cof
SHARITRENTFRSE L R OFREH. 20Fb L I3RS
T, BAITHORGHEAD T R TOMBELE, ZOMOLETEE
T ERWbLDERRS, ) o (i) TN E 7 ITE A BITH O XS
HAD100% 2 HANS LIFPGT 5 2 ik b, dfklos
WY LT —8 (HAANPITA £ 23T 26 2k b
<o) ZRBET DI L LD, b L ITREEZBUHRNEEDTE THE
KT DL RGN OANRES, BN ABEN, R
AL /R BED LUTT oMo FER E 203 (v) MHEHRASITE
o LIFTOF2th Lok N e DOFRA I G0 TINE
BF. FRT D & 2 RS TR GERAFAT RAL D AFRE R A & 72
D, fERE L TRITHEONEGRAD T X TORBLAE, oMo
ERzZbO6SRNbDTHLN, Hi%dH OFRAFMOREITH O
KGR CHRZE = E DT 3BT 2GRz br<, )
PNELAE U T RE R IR B D FEAT B O R BIR D 50 % Kl &2 K T
THILLERDBLOONTRNOFERZND, WTFROLELE
R (BLFICERSN D, ) PERAEEHERATO S (ZIR
Do

AHFEHICEL. IR (BB OBEITIE, HIAANZLY
A EIIER SN TV OB LR, ) OFIEEEZ O
DEES L <IFHA SRR A B L VA T 5 55kl
EICEFAEENAGE LA S L IZBUE AR RROTE TR L7221
ool 2ol B, EITHREO. A0, WAH, TEID
L < IXREE O AR HE FRSITKEO T OIIRE I/, £
RGO, G0 WILEDE, JEAES L IEGEEDO R I RAEN T
ESNDADONTNNRNAZN D,

,10,



Rk =3:1i] 5 ey =

MEHAEAREAL &3,

TBLERRTER) &3,

MABBEAT] &3

MRk ) &0,

MRS &3

MEA &,

NRELEHIEER ] &1,

MifAiig ) & i3,

MHGRELFH ] &3,

WHMHHRE B (L FICER SN D, ) DO REMEENERETO
Wkl Z W9,

Vrx— B BAH L F =R AT TR A ED
W, ZOEME TG AR EORBAEZEL LD LT D,

HEHRUICHE | T OHRERICESXFHEREAZL o THE
INDFEBFIIT 2 BAMOBREGE (IFRME UEHEA) %
AR

(e — ZSRHRAED X BefeAtliks

WLHE N E 72T AR F 7213 F OO TR L0 xSk
TRAOEIHMED B B FATHIER10. 00% 4, 100. 00% A % &
AN, FREEEL L IZBEOHRNZHESZ L Enb L, #E
RIEADPBUTHEB S L <X B EHHEEICERL SN FEEHS D0
FEHRNREADBERD D & Aie LI OO BRI S HWT L
Too EANEIIEANC KD ABE M, AR B, ZeH A,
B, REELIIZOMOEREZN S,

SRR O X | YPHRE D100. 00% IZFE ST A 455 (7~
72 L. NGBS UEETAN)

e BRI T CL BT D B KEEE RS DR SR o B A
7,

XGRRRUT D& | RIGRR ORI F 72 1T R ARAIT AL DO G E
DAL LIXEENICEMAEA LI, ARBRSh, £
IEE DM ORERRIC L 0 BUFEERS . 17TBCE R S U < IXBUM IR 58
HIHNCRBIE S LD Z & &V D,

AEBIFT ULTFICEZIND, ) BEOBEFIGIEZ Y v a D
B &4TH Z ENTERY, FRITHHELFH L FICES
Ihd, ) BAELTHD LFRMAREAMNEN L2 TERSIA (2
TIERIND, ) 1 9,

FIAEMRBEANZ OHMOFREIZ L VIRET D, BAEEHEH O
XGRARAEZ N D

FHAEMRBEAN MDD 5E 2RI L 0 RS HRELFEH (AITICE
#IND, ) . WEIPrRELFEHR UTKERSND, ) 23R
] T UUTICEREND, ) BEED LAFFEL TN D Lk
E L, 222, L HEIcB T, FHRMABE AL YIRS F
B, WEIATRELFHBS LORMR TAERTH L EIRE LTSS
OYFZE G RELF . BRI FrREEL SR L ORI ToRAEE -
IFFEZE VD,

Mg RRELFR] 21X, WO BIZB W TRIG T O G| #
THEATO IR ORI CREG T O3 FRE S 2 HlR 28 2 51k
M2 ofthz B &3 2 03& 02 M) AIGIFNC R 5%t
SHRADIGNZE LT, ARGIFTC L 2 5101k (REGIFT

,11,



[ EEEIE] i,

NEERREE Sl ) &,

FrRl KBl 2 AR L7c e a8t ) b LUTEBGICHRE LN
THIRAFEAEEIIFETHZ L2009,
[BSIFHRELEH] S, W0 BIZE W TREBI AT OS]
BT (BT 2L, ) HATOIEROMIC, fiRsmE s ek
FNCABBI TR 5 MR ROBBI 27T L, b L IZF DR
iz M3 28REx2 R0, b LSBT 28 Hm GHREARE AL
XvkEIhz, ) 9,

[EE T Lix, MEITEER QITICERIND, ) IZBW
TP EKETRZ (UTFICERIND, ) ANCAREEIFTA RG] % #&
TT2Z&HVO, L, PR TREANZSOWT, (1)
BB FTE ¥R OKRREI PRI 2 @HERG 7> v a v DR
DOF& TIFZ & (i) BRI IFTE % H O TIRANC BT 52 8ITD -
DIZARBSFTD v AT MM A BB FEST O 0 Bz o
TP RNTT B 72 < &b IR E TICARRBIFT 2302 5 R
DT ZRELTOVBHEERL,

HERADPARGIFTIZ BN T (BOFFH £ TABRRMS US4 D)
fISAOEMIZ LY BEETRGI SR L ey X
FERIIC SN < 720 T ERRHT, BAREICHES 2 W5
b LBHBRR VAT LT CICRH LG EEHERS sz
WEEARRGIF, ABGIFrOBANCENEERT D2 L &20),

MBI OE, LTOWThAOEHE N,

(1) XG0 fiés LTEEAE (720, fRe
LTAMERORAEICLDEAZR, ) . BREZ#T D
DI ET UL, HASE S L < EHAEE, EioidR—F
AL EARMAN D LB B O 7= Okt Gk o BifF
BRI 2 AR B F 72 (3B Y & B T,

(i) MBHRADOIFR LK 5 () 20D I RIRA DB, FE
TH LIFEY, ) SEHROBEICHT I EELL B
U UYL A LT, MRERIT R0/ Y 3 L O
/b U UIERRMPE DS %520 T DHER 2 AT 535 Z o fhod
BB L IFAMRESH OSSR, F1TH L <3RS, (o) AE
7 F IO RROBBINC X 0 R AFIT R TG b
L<3RAT 2 (EENBEN 2 bRy, ) o7
HORAS L <IZZOMOAMIESRO RS, FEATH L <3l
Y. EFD) X OMOAMRESS, FEREAMED L <R T
KD L<IZZOMOEEDSEL., FITH LTS TH-
T, WTFNDOLAEITBNTHZ LDl (&1 E S 1%
D72, ) DNEEREEADRES 2 TR O TGl % TE
Ry ae

(i)  FHEARBEAOPIET 250 Y,

(iv) S BHEATAT R & 2 REEHLIA B - TRV LR O



MRGMER K TE) &,

[RUMEER ) L,

DRIGRRL &3

e pRARAE) &1,

DGR AFITRE) &3,

THSCRRER) &1,

FE MRS &,

MY PRSI E B ) &1,

(v) ZOFENHIENS FTITERNGICED, BLUER
L OxHiiAz &8, BMRESZOMm Th 51 fbirn, XI5
HARITRAELFTOFRIC L 2SO RRE L,

(vi)  HOSHYR USSP DR EHER 7T > £ 7213 OO Bk
O (—EOEEPIAE LG EITEIERAL Bk T RIMERE
. EBRFERIKRTEHEL ZA L OISR Z TSl G
BRBEANRET S L ZAICLD) THETARNEDL D)
&Y ATH ORISR DR S N E TR EKAS L <
KGR ATEAT RAEDOEARZ LT D M ORI &7 5 DFR
THEPDEESNDRIR &R DFH, 12120, 0% FHOR
R LTHNELECDMEL 2R EESNTZEE
B IND,

(vi) EFECi) 7RV L (vi) PSR T, FHRARBEA DI 0 T
Sk G BTG B 2 7 WAL S 72 13 BE b T 2 R EH T2
Z OMFERRDOFH,

SRR O X | YYHRE D105, 00% IS T A 8455 (1~
72 L. NGBS A UEETAN)

20194F1A24HICFES TV DRI E Z WS, 72720, REMEE
HA2VESE A TIRARWES, 23005 BWIMER 1 IXREE R £ TIEY
End (L, Y UAFHAR AEREA &2 2841, BT
H¥ERLT D, ) .

HERARITRAEOFATH O E @kl v, BiE 13 EE0X
Q) WSROI OEE  (n) BENHEEH, a0MEHR, &
BHEA. EAL. E5BE Ikl X OMPED R Sl oM DSRIA
2R %,

gl o, AHEREACIVIRESN D, Y% H Ok
ZI (LFICELZ SN D, ) IZBT2ABGIFTNICEW TR RSND
ARTAEZ N D

MBSV 7 v— b R— T 4 7 A (BEREH =2 — F : 6098)
(KEIZBWT [V =R R—=LT 4 TR W) ZEND
%o ) B,

MERAUT O E . 100RO BT Z V9, 7272 L, BT Z
HIZHED

HERBANZOHMOFKETHRET 5. LYK IE R OXI45:
A Z VN 5,

20184E10 24 H 2\ 5, 20184E10H 24 A N FEBBI H Tl W,
FiL, REFHBERTHLHGE. BUMBEIGERITZE DER
DIRELFERFEER TIERWFERSIA & T 5, 72721, 2018410
A24R OE#ZDO2TERGI HOWT 0 B NEELFBRIEAER TR
WIEEIZIR D, YA EZO2TEIRS|H O3 To H BN RILI %
HEHTHLIGE. P02 BRNRILFHBERTHDL Z LIZhnd

,13,



TERGIATESRA ] &I,

oA %A &0,

[ w7 A P HERAE] LT,

[MPE) &1,

FHER ] &0,

FRPAG ) &0,

R IR ) &3,

MREIRE R E A ) 213,

IREGIFT) &,

53, MEL2TERSIA B OB &2 MMl RE R & 27 L, B
BLITZE QBN OFERRIREICL Y BT D & B33 1wk
22 L CTHE I 2 R ET D,

AKEBIFTIZRT BB R FER TRA LY R T 05D
Wb bE KRGIFNCRE W T O@EH G & v v a ORI
RGN PERGIHZW 9,

HREMRBEANZOHEMOOTERREEICLY . BIEHIM P OIREL
FHREEH TIXRWTERSI I, IBREXBER—-ETH /) v
JA HIEKBELELWNERIZZENE TR ERE LSS
WICRAELIELDEARINDIFEHE N,

MERAUT O & LMl D80. 00%IH Y+ 2o 2D (1272
L. /NGBS 2 S TLAN)

SEMARITRHEOER S L Tl ofid. EHE. KE. RF
BAFHOMM. StEEAEFHROMIA, FINERE OB, S
LI E LT GHR AT R EL 5 2 2 HUOF
Belo X0 (1) BRI W TEM A, EEAL LIIEZ
o L FEEROHE KT 2D mE S e h . 23 () d5
MR hBFT 2B LMAORE L ER L N5 E
(AR

(i) RYERERICE L, Y%REHEER O ERSI HATOH (U
T TREERER ) &vo, ) o (i) EHEE RO T,
WHHHEE H OSTFERGI AETOH (LLF NREEERER] &
90 ) WO, HIERMNEEFHEERATHL2HEIE. 20 5H
EHE TOEZORLFHIELEDNTROVTFERGIA LT D, 7=
L, BUTESNTOIHIE R OEZO2TERG H OV
O HNEELF AL R TRWEEIZIRD, HiEkO2TERSIA
DT NTORAPRELFRIELEATHDIHE, 1D HNEGLSFH
BAERTHL Z LIZhrbbF, (1) HE2TERSIAHOH 2
ER &R L, (i) FHRMABENTEORMNSTERRBREITLD
HWYTH D L AT HRELZSR U CURRTERGI B H DB DR
i EF L BUAE O SR AR 2 IR ET D,

AREBIFTOTEM TREA 2D o RIS TRER THREZ L D 7
SKRTT25E1F, AR, RGPS EEIH T 9 5 K
AeET D,

B ROZREICE L, X OBBEIc @ RET 5 IEE
REINORE R ORE B TEE, RS HRER R E IR
5 (JASDEC) ) F7/IIZFD&EMEZ VD,
REREHMENIFREROZMAB L OHITOEZOICEE LTV D
H (FR3ZERILFRORENRTNIZZE ) TH-o72H) 20
I,

RS FGEEERBIAT S L <137 OEME £ 72136 SRR D B
BINERERICIT 2B L TITOH TWAREOESIFT S L < 13885

,14,



RRVAT A (2L, #HEREAR, 2 2ERORBORE]
FrEI3HBE R Y AT JIB W T, Yk Sskici L Tro
WEIFTCIBT 2 HE ICILH T 2R OMEMENH 2 FRET 5 Z &
BT D, ) B0,

[T ERTREZ) &, AREBIFTB LOFERSIBICE L, YT ERSG] BB 5 AR
SIFTO#E B OFESNEKTRZI 2V 5, KB E 72 i3@E B
Y v va UADOMMDERBNIEE LR,

[FEESIA] &, AKERBIFRZFO@EFERB Y Y > a v DEOIZRE 2175 TED A
AR

RN a6 HEE

AP, BITHE CEHRENRBEAL OMOFERBEAZELY (LU BHERBZEH) Lo, ) vy, KEH
IZHESE bR D —EDOSEIZHT 2HAEL LUOREFZLVFMCHRTR I N TV S —EOFHICHT 2R EL Z
DHMOFEIZ L VAT =DIEHERBE NI T STz, SHERBACLDRED =D 5S4, RS, =
A, EIFEUG S NIRERE. RE. BRE. HE. R, SR XOWER. ARBRBRH L8 ERE,
FATE . MBREAN, ZOMOIIARIA (TR T4 oRSGT] CERSND, ) BIOREREEZMH L,
Fio. WARBRBOL e EmE ., FHEABAL. TOREIE> T LI-ZOHR, FHEB X OEEHDETT
BLOTHEICEL T, AEHEE X LT L ORG AL, FERBAC X 240, FERBZKICHES T
RINTEHERIT R INIZbD LR IND,

R BRIER D BEAME DB E DS

TRORIT, 2014E0H201T4EF TORAER LUV2017T4E10H 5> 5201849 H £ TOFH OSBRI TR0 HR
FEAB T IC B T DR ORME DO mfl L ZEE R LD TH D, FrRROBIIBWVTIE, I8BT4
IR D BAZIC 23230 B, BRI/ NS L E TRLTWA, 7L, 205 HICB O THERARITE IOV
TEPREDERBELTHEHEE, EdBkUc oW TGS S LIRS T TW A BA R L
ZIE, R AERMOMINT Y FR 2 EE L CHESNAETRLEN TV AHARH S, Thik, BEFICXY
5BEDIEDICHBHRRRBITRHIC OV TORARCAFARERERLEMT 2LV AHOTDIZERTHHDOTH
D, ZOKRMSEDOBEDHRLIT, MROBAZTETZHDTIIRL ., AFEOBEMERT OO THRN, ik,
BEO TEREOHMNCBD THERARDOKRMEMEMER TEREOL D ICEB L7 Z LIk > T, MERXOUKRMAAESFHRD
BRI RRRICHEB T2 2 & bRET 5 H O Tidiew,

<Y I N— "R —VTF 4 v 7 ADOEMAE OB EHER >
el (AL : [, 20144FE 2> 5201 74E £ COFERER L U2017410H /> 5 20184F9 H @ H k)

F e fE (F) ez fiE (F)
20144F 1,320.0 1,033.3
20154F 1,426.7 1,130.0
20164F 1,566. 7 1,075.0
20174F 2, 866.5 1,546.7

,15,



A femfE (1) FerefE (1) A femfiE (1) FerefE (1)
20174210 2,777.0 2,450. 0 20184F 4 2,708.0 2,525.5
20174114 2,752.5 2,614.5 20184 5/ 3,032.0 2,567.5
20174121 2, 866. 5 2,564. 0 20184F 6 3,205.0 2,983.0
20184F 11 2,836.0 2,659. 0 20184F TH 3,207.0 2,950.5
20184 2 2,748.5 2,388.0 20184 8 A 3,457.0 3,035.0
20184 3 2,644.5 2,425.0 20184 9 A 3,817.0 3,391.0

Wi 7 L— A= L P
(1) 20184E9H 28 H OB ITFHEAEIBIFTCH T D U 7 b— A —/LTF ¢ o 7 ZA DRI O RAE 13, 792. 0 Toh - 7=,

(3)  BiIZ I & 2 WIRRATEE
(1) ZarZrFEmE CAF 1740070 R Lwvwd, ) o ZOFATEXE, £OMBYREDS L < I
BB DES S LIIBRBIOWIE, 723202850 L B OR S L <I3EH O E A ARME SR O %
ITRUBIZAECZEZ EICE Y KMEFOROIIMIE L TREITHEN TR 18 Bl Loy (1) 71
Z v FIRIE OB (ZED 2BMEHEZ LD 2 &2 BT H5E T,
(i) EREOFENFELTVDEE, ZREHORLSFHh il Lo RITE OMRE A+ 2F 14D EXICESL
L7ZREE, B R U2 FREA AL TV D B OERH 2 ML ORI O 5 R # 2 %178 2 M

N

CRMNT DI LX) L FEESFESNIEE, BITHERZOREICLY, TR 10 A& DA

IZHEWAMEMHER 126 L T30 H LA L60 H BIN D FERiTD@E (MUEAREE T2, ) #1792 L2k, BLFD
WIFNNEBIRT 5 Z L8 TE %,

(a)

(b)

4) EA
FATHE

RAERE B CITICERSND, ) (UEEREToRBRE (bLbL) BEEH
D, ) \CTRERERORH (—MITR) 2EET 228 (2L, 2 EE@EmIL. Kich D H
CAMESOSHAN A 3B Uiz 7 HIERATE N LB E SHL D) 2 L2 BT 5 2 LIZR D EHDOAD
90 X VAN, TH Z&IFTEAR, )

AEFEOH HIZEB T 2 RO RWEEITIR Y AEEF OREZED Z &7 YR RTRIANOT
NTORMEZICET D0 > SVOKEZ B H S0 IChHh ol RITIT ) %55, 70 b ONCARE S, BERIT
Ta s MY 5 M ARKGEE (LT THBREAZRN] Lo, b RBUTE, ZoR
FNZDWTOEIERS LUBEINE &L, ) BLORITEMERIIT 7 77 ACBE U CER, 24 L7z
ZRE CUT MEHE LV, ) IKESSEITEDOZOMO > SWOEEE, FITHEICN AT B
Fl QCATFICERIND, ) ITHEXTsEL L,

MRMERE (LB | &3, RHEROBEMOARESROAETSME S L CGGHRRBAICL Y ZOH
MAOTEAFBBETRESNEZMETOLE (2L, B end, BIO/ EE3BERTE. ~v Y
BXOGEFERIRD (RMEFICESS BITEOREG L~y VT IKAA T v a VEGDRZALIZIR
IRV, ) OFEROTDOABNRREL L OEAZE2CERB L G L&) Tho,

(B LI, RAEEIC L D EHED LMK SN B EEER, BITHEZESED L TR
Bl DUEEREIIIRITH EROIAL FICH HEFREZERT 5, £z, BITHEETETERE X
Bl 9% &3, BITE L300 D EEROB LR OBIELZRAT 52 L 28T 5,

FWOTH, ARFTHEEOMOTE TR LM TOAES HEEROHEIITERERISh

X ARBEDROFIL T RTH L BICHANON b D LT D, ) ZHAND ZLNRTE D,

,16,



(6) iHH
R S, 2T ERICHEVE AN S NI EEGIRARZDRO TR TORES (HEEBEHRDOBE ITIIARBEHRITR
FFENELTAERL LTSNS LITRANONIHIRREROFILE G T, ) 13, WAL BRITEEL
TR T D 2 ENTE D,

4 [TFRIEZILIHFT]
KEHFOTLHEGTIREAN AT TBREA WD, ) BEOAREFEOTHEDOTHGINILUTO LEY
Th D,
VT 4N e X A ml RXJE (Citibank, N.A., London Branch)
HAEEE vy B4 6B AT V= U=T WFF AT T T4 TN—=T e H—
(Citigroup Centre, Canada Square, Canary Wharf, London E14 5LB, United Kingdom)
T 4Ny e d—r X B —x )L — (Citibank Europe plc)
TANVTG R FTV 1 J—=R U —/bF— 1
(1 North Wall Quay, Dublin 1, Ireland)
AMEZRITEET D3R, HEFEDORITIC I ZEE DA T 2 N EA~OEE E 71T 03D 2 1750 0O /NI F DR
HLICKVIThil, WIhoga b, EA I AUMBZEOMOES - HANCHES (2720, T 8 il LoH
H (1) 7Ty FERMEOMBL ICEDDIHERHT D Z LiERn, ) |

5 [ERXIFRFRILICEY H5FEHE]

(1) AEFRT, BITEOERROIFESREFH THY . AMERMTHEVITELET D 2 & 72<, FITEDBER LU
KDZ DM N TOBBLRIN OISR OES & CHAREDLEITIZEHEL OMMICET 27 4 T > Fik LB
DOHNDHREICT) RIERLE T 5,

(2) PREEEIE, AMEHEOTDITERIAT I 0 7T JZBET SRR (20K 2 OEIER KO/ E72i34ie s &
G/ E3egET2ate, T MRRER) 0D, ) ZER. LTS, RIERICES S, REEE IR
FATE N EL 5 REFTRTOE DR 20D 3L & NSO BIHARREDTE THRIE L TV 5,

PRAER I IS < REEHE OEBIE, (REEE DEHEPOBIREE TH Y | RIEE OBER KOO Z Offi 9~
TOBEARDPOHEFLEOME L CHRREDL B IS OHMICET 7 7 v FIEERO bR DIREIC
) FMERLE 9%,

(3) AEHZEVPREETHDHRY . BITHELZ. B0 MEE] CITICERIND, ) EFREIRITEICLIE=ED
MEB ] ST D RAEEZ IR T D720, BITHE OBUEE72ITFROMPE, BEE TN ATK T 5 TR
UTICERSND, ) ZRELR, 7220, S HERGE L FRFE 7232 ORN, 20002 THERME] 3K
BEHITIES < Vo SV O SHMER % RS ONAM 3 X O R THIR T 2 72 DI B EER V- SWVOIT R 2RI TH T
IHEIZIDOMRY TIXAV, F7o. FATEDIZDITRIEE 237 5 RAEICE L TRITE BMRFEE IO L TARHET S
BB &R T D 72 DICEATE PRGEE IR T 2 HRIC OV T, RETW S T Ioxh3 5 TR OfF
EN BRSNS,

ERE THLRME) Lid, HEEHE, el GEEREOEDICEI WV EET L OL2ERLS, ) | B, AETOMO
LML BT D,

EfLo TEE) L, R b 2= b TANCFy—b LT OMOFES (A, BEC LV IRES
MEI MEMDRV, ) OFBEBIZLD, ERIEENHICEY REINDHBAEL LOFEROAE T, FEFHIGIT,
JEE T OMERD HIGER TR ICB W TEMNT Sh, ESG SN ERIT@EFRGISND0, Sho o, £
FEOXSICERENT LD (ZORITEE L, 05T, B RS 2RI T TV L5523, |
T En, ESSNELZ@EERGISH I 20D LB3ARENR, ) ZEKRT D,

,17,



6 [EHDEBERHLDHHE]

AL,

MBREANOTEBIIUTO LB TH D,

FATHIL, A NBER L ARERICET 208 E 3R EE A 5 72Dic, MBEREAICK L Thnd X
B HANS, RMERICE L TEORR TN A RE LS EITHEICHY T2 882 EAOH 518 T3
7,

STHRIBADBBRIBARKNAEN T AT o 7o, BITEDHBREORB L MWTT 5 L 2E& ML LT,
2o, EOMREICIBNT, MBRIEEAL, IAREBACH L, MR ARFTBE ORESICESEZE L&
PH . USRI L0 Kb el E 3L 9,

F7o, BRL 13 HEDOHE ) BHIZEEIC L 5HIRATEE ) ICFERMOFEHER LOERERELZRITEND
ZHET 21F0, AMEFROFEL LOMBRIEAZICLVRIND Vo SVWOEBEBITT 5,

7 (REEERICEYT HFR]

MR 2 BUERMBRBEARICHE SN TV,

RITHERB LORIER T GERILT) WoTH, FHIRGEIC L D2 AE R OBIHDEIE 25 O oA OFIZEIC
WEERFTHREZRT DEEEESZHET L2 LB TE, FEAHEDOZOREOILAKGD105 D1 EE
BT OAEMEOFmHICEDERPOR, EETFESEHE L RTINS0,

Frplikig Il 2 kT D 1o O ORI O REIE, KRS O ORF RO TTAT & O 4 2 A& £ 73k
AT o280 LT 5, 2L, FRIRGEICE > TOARLEHEWRERABAHEO —EDEHADLHE (LD biF, A%k
DAL L FIFESHES L IFFIROER, 2 A 6 L < ITWHEE R ISR 2 O E T EDO LT £
T3S R OEHICET 5 b 0) 2@l S REHEE R OERIIT, REFRO LT OB ROITTAK R DA D3
U EAREBELIRET 5280 L (BREDPRE Y RV DICBE SN ESZOBHEEES BV UL, 2K
EIAREIFOZ DR RO TTATEOBE R ERRELIIRAET 2280 L) &35,

ARV THR SN AR, HEOFEI PO LT, TN TOAREMES B L ORILOFTEA
T D,

8 [Efi LEkL]
1) 74 v 7y FEFEOMB
KGR O TR A, EREFEZIHT IO SVOXIIE, 74TV RIZED B LLIET 4 T ROdIT,

FRET 4T RO TFEITEXE, #BYRD L IEERBEREIC I b L2 07edlc, BUEE /IR

MEND Vo SVOFEOAMAR A TFURBUI E 7I3EREND Z L fThbh s, 72720, BEICLY,

BN ATRO TR RN F 72 13PN ER SN A B AL DR Y TIXARW, )54, BITEEE GBalck

D) BRFEE L, 230 DUURBUN & 72 1 EEBR# O AMEMEE £ 7 13FALOFTRE S & A M SN, D)5 IR

ICE 7o TR AN 22 T AUIAEMEE £ I3FLOFFF AR ZET 2 2 L LR D BF L F L <R D72 DITHEEM

A S, 722 L. BLFOWTNRDOEEICBWTL, AESE 72 ITRFLICE L CoBMEEIT I bitiand

DET D,

(1) AEFRELETAFHABIHEAELTCNDL LM, 74T REBEEMEAFTHZLE2BHR L LT, K
1ERFTIFFFLICB U CTAABPRINDFRFAIICL Y . 3005 ADT-OIZ, D01
ERINDHGA,

(i) BEA (UTICERIND, ) 530A L LERZRICHDOIZDIZERINS G, 7272 L, RMEES E
T ATFFLOFTFE A 23237025 30 H O DL TR KA D 72 DICARE S F 713 FkL &2 2T hiEi oz
B A BIFIZONTIE, TRERE L LTKibh b,

,18,



AEMESE, FEMFTABREZERITED LT GBEITLY) BRIEHE ORI TIER ORI 38 2SFATCATFUR
W (ULFICERESND, ) 2RBENLEZILEZT LI LR TERVES, BITE LT GBAICEY) RiEE
I, BRENERAEFIATIZSR O H14745F TOHA (b LIFHEZOBE S L <I37AMT 28E) ([2XY
FRINDBFICOE, BUFMBEICHE S BFHICOEZ, 2O OHEICEE LTl TE AT S IE#ICHE
SO E | FITARENERAT & OB OZKNHE S SEIC-OE | FRBINE 72 ITEREITH 2 &0
ROHITWD (LUF TFATCAJRSRBUIN ) &vH, ) o FITEERIEL GBAICXY) REEE L, BITEH LI
RAEE . WINAOREEA D L IO BIREIC L0 RS U < ITIRUIR UL S 4172 775> 5 FATCAJRUR UL B L
BN Z SCHA ) BE E T ITREFZMET LIRELADR,

MBI H ) L1, Vo VDI LTI A &N EIRT 2 B, E72i3MBAEAN 02 ] A LA
BboNHREEBER2FEZHE LR RHAITIX, P D&BE22%E L., »o. it 110 A% 0Kkl
TEWE OB OBAMMPAEHEE 23 L Gl SN2 RO B 257,

(2)  HAEOHB

UTFRAEHFICET 5 A AEOMR EOREOOMME 2k 7o &3, AMEHRICREL LS LT 3BRERIT.
FEHREFORIIIE LT, REFRICEET DI LICL DY AR BRIIRET S Z L BRBEYMENICONTE
BOSEH - BIEBMICHRT 2 HERH S,

AAREOMBUCET 2HATIES LT TAREOBIE] Lvwo, ) kB RMEFTAEE L TR b d <
FHLOLEZLNDN, TOEHFWBHEE L TWE DI TRy, I REOBIE E, AMEHESAHEE LT
O Wb 2o IG5 A IR, AMERICH L CTRE L72HICxT 2388 EOBIRWE, LLFICR_2 b DEFHL
R DATREMEN S B,

Ehic, BAEOBIE L, AMEEO LI, EROERFICEW T, EEPMGHRICZBmEND DI L
T, TOBHBNEPIFEICHE L7z boidewn, fk. AAROBUE Y RSO & 5 ek S h 2 8%
BT 2B E T2 T Red 720 | o D2 WIEHAROBE Y R AREOBECOWTRARLRE L, 20
FERAERICK L TEE LB OB EOBHRWA, LLTFIZH 56D LE L R b EEnd 5,

(1) AERT, HFEOEICBO TRV 2 ENTE D,

(i) ARMEHROFIEZ, —BOICFIE L LTEHRbRLD b LB X bND, HAREOEESR NI %521 D ARk
FOFLEIX, ZRBNEPNICBIT 2 OBEE 28 U TR bn b 5A121E,. BAREOBIE F20.315%
(Fr#a8t. EBRFRIFT AR L OMERBLO AR ORRFEHLZ#RIND, IbIC. AREDEEEIT.
A R I B o 7 R R A BRI 5 2 L N TR, R HERRRL A IR L2 A . 20.315% (FTfs
Bi, EEERIFTARLE LOMERBLOGE) OBENEHA SN D, BAREONEEAD LG 1T 5 AR5
OFEIE, ThREWNICBT 5 ORI 28 Tibh 58123, BAEOBIE E15.315% (3
BBl L O BRI ERLO 4R OFURIMERIZ# SN 5, LA BT YU FIEN OMBLUTTFHICE ® b,
HAREOFHIBET 2 MBLOMBIA G & e D, 7272 L, MikiE NSRRI BiIAEZ . —EOHIRO T
T, HAEOFERICEAT MBI LHERT 52 LN TE D,

(i) AEHFOFEEEITERICLII2EBHROS . AAREORER ICRET 2R £ 723 EEER T,
20.315% (a8, EEARIFTERE K OMERBLOGE!) OBRIC L 2 HEDBEERBIOMSR LD, 272
L. FRERED D H Y3 AN TE L LI IR BN A AAREOBEFENER L= O (FIRE
IGERIR O E) (T30 D ARE S OENE £/ I3MERIC L 2T, EREZRELETLHILNTE, 20
A OVURBINBL=RIT, HESBERBUCB T ABREF L TH DL, To, NEENFERT 2EEER £ 72

IR ZER I Y RIE AN O O FEFE O B AREOBLOMBII G & 72 2 i O R T 5.

BHEDOEBNRBITEUNOZEDORITT MR L > TR EN DA, BAEDRELE BABHEOITED

ERIZ K VAR A2 T 588 (ERO B IR 2 Uk oR IR S ooz R C GRS
DAeRE, FOMICKHEAEAE TR DONDHEAITIX I NEMA T H, ) (TAME S ORI ITIR 5 I &4

if

7
H' ~

il

I

B &

,19,



LR ENT, HEERRIROMBA R EN D, AEIEADSEAICIE, Y EEEBRJITYNREADL
DHFEFLD AREOHBOBRBN R & R DFFOSEEMLT 205, MIAT VAT 4 7% X5 L
B OEEERRORHTIEIAAREOREE ITRET 256 ORMITEL ZRRDWTREERH 5.

(iv) HBAEOBEFIL, AEHFOFE, BEHLSS L OMEEEBKICOWT, —EORMT, ofEse B
MAE OFRIEFTR, st L OB YT & RSB R L OMBER 21T 5 Z L3 T& 2,

(v) SMEREANDRITT 2 EH0HAET 2 E L OEERARIT, BAEICEROH 2715 & LTIY bz
WV, L7203 T AMEFITBR PRI TOMEEESE T, HAREIZIEARIR 27 7220 A RE O EE
BIOIEENCIRET 2 DO, @H AAREOHEICHET IMEBUTR SRV, R, AMEHROHEE
XV AEFTDEET, AAEI FEIﬁ\E’JﬁrE R &RV BAREOHEEE S IO EENTRET 2 b0k
AAREOFMFH T D HBUIRR S 20,

(vi) K%#@%ﬁﬁ%ﬁ%ﬁ%@%@%ﬁ?é%f’iofﬁéhé%ﬁ BRI B (FTASRLRALR) @
b= taM GU/IN BT 2 RO LR A D PG AR & 72 D

9 [FERERVEERFIA]

(1) AKfEH., MBRIEAZEK, RiEORIE, ENEB LI OICER E72I1IBHES 2 T X TOIERHEFIL
AT T RIBICHEILT 5,

(2) FATEL, AEHEZEOFIEDOT=DIZ, 27T 2 ROFHAFIBARESRICRN E 721 38# L TA L 20F (RME
FICEREZIIREL TEL D, BHTEESINRWVWEEZET, ) WT g &Wvwo, ) iRy 25729
DB ETEELZ AT LICAB LTV D,

(3) FATEIIA V7 7> ROBHIPHGEMRRT 27200 GEETHEERFZAT THY . Lizh- TERITEIL
FOMDOIHFTN LV EOTHEETHDL EFRLABNI LIZAELTND,

4)  ERE@IF, AMEHEEOHIRDOTZDOHDED THD, LIzio> T, KEOEDIL, AMEHEHE W FICET D
Fie (LLT TRIEFR W), ) 2EFBHEOLLIZTOMOIHFTTL D L E2MLIET 5O TIE AV, Eht
DA T DHFAICIBV T, AMEEE I TEEROEFEMIZ B TR ’ﬂ?ﬁ%fﬁ% LB ENTED,

(5)  FATEIZFNEFH LG S 2 EFEL LOFEFHICEE LRZENER SN DO BFHIC &, my R,
ww4m\ﬁybyl~Af-x717\uﬂz3%\x4~h1@mm1,&dmmn1&&51Jmms
Square, London SW1Y 41B) IZfhifEdT 5V a —H o R+« T A« ho8=—+« U 3I5 v F (Jordans Trust
Company Limited) % 721Z20064FESHIEICHVTRIROBRENTE L7 L — 7 U T UICRBIT B RITEDZ OO
FFNCRMFINDZ LICL S THITHICEEINI DI LICERE LTS, 25 HEORITHEOFKOEEELZ
I 5&E & LTOBENANTIZR N, if:li'?ﬁjwﬁ{%t?“éia/\ WL RATEIL, BATE E TR {chjy\@?a
EFHITCAN SN DFITEN CTOEFHRIC LD WVTNDLOREHEE OFRIZEY | BITEOT-OIFHFIROSE
STHBEMOFEEA 7T RICRBOWTRIET 5, 2025812315 B LNIZIT D2 WA, Kﬁ%%
FATH £ TIIMBRILN O E FHE IR SN D RITESE COERIC ié@ﬂmib\ﬂﬂé%%ﬁETé%
REFTD, REOEDIL, IEEPTET 2 FOMOFIETHR AL EET DAREHEET ORI OEEEL 522
HLOTIE RN, REIL, A 772 RIZBIT 5 Fh/e b NCEOMOLGATICRIT 5 AL TR b S b,

(6) FATEWELFNEFFICBEL T, FEFR TR EINTMBEITHIRIC L 2 GATEPMER 72360 2 7 7E
LTWDIIhnb B2, ) X288, BT, M7 (ZhBICBRe2, ) 25 NEFRICBE L
T BHOFATE IR O G123 L T—IZRIE L TV 5,

(1) FRATED, WITNLOFERICB N TRITER Y. TOEEETIIZ O T LR, SREIMIT, 22
(FRIBIT OB, FHRRTOREZ OMAER DRV, ) FIXZOMOENTFRP LMK L TEET LI ENT
. PO RE (FRINTWANELEBD2R, ) DIPIEEHICB W TRITEEY, TOEEE
EZDOIRAITIFE L 9 2556, 02 BEEMOIEEN R KRBT T 2HBEN T, BITEI»2 28B4 FRET,
BUHARHREDOTE THEET 2 Z LICHEE LT 5,

,20,



10 [AEDAE]
oy RAZBOWT—RICEMENTWDLIEEAFK (74 F v« A4 LK (Financial Times) % TiE)
B SN E, PR BENEEFENTRVE XTI —a v BT RICHEA SN TV D ZDOMOFEITD
FEAFRICEE SN THEE ., FRITREENEARFTEREIN TS E XX, T M1 Zoft (2)] 1270
fsntza—o 2z 07, ZUTAR)—4 - L7V TINTEBIOEOMBERFIEBEICZE DR LD YERE
DFEFIRAF EAE T R B E N Lo a . AR T 2@mIAzicirohlzb oL hisnd, b
RO X IATb @A, 5 A IS (FRIXEREER S NG E I, BPOBEABID) | EioEn
MBERMO R, AATbNZbDERRIND,
FREICHEWAEHEE 1R L T zileni, FIRLOFEEAICH L ChaghicRahizb D LT 5,

11 [Z0ith]

(1) TRICH\TL2ERELITFE (FNENUT IRBEITER] &V o, ) IEIREFROHIROFIRERFERTH D,
(1) FATEDSHAH A DR L2 ARERICET 20T 03z, KM ANHI0A 282 TR 7254,
(i)  FITHE EIIRAEE DPAMIFICIE S & FITAERICEE L TRITE £ IMRAEE 2 R T 52 2 0o %

B, FUELIIHEOBITELITESTFERY . DOYRABITORBERBITH 21T BAICED) it
FICHRT D B OMBNREANIKT T 2 YL TRV ORI R 2 A T 2 AREHEE OEFRIC X 5@
BN 72 372 B 2590 A M 3R BT ASkGE L TV 5455,

(i)  FITHE S L AIRFEFE O WT IO E DMER R BIT 2 BB ICED DAL BIRIC SN - GRFT R
X LI BGE. P ABASEBEOWTAONEIA S LTS 20 TG T E Tic s bt
WAL FITE S L IIREE O W MEABEL O 7= OIGRE L7 HIREDS EIT AT & 72 5356
FITRITE S L UTRIEEZ O WT N0 E =ZF OB ASMEE (#47350, 000, 000 — 1 (£ OftDiEE
DFAIE50, 000, 000 — 2 48Y) LLEDH D) [ZB L THRHE LRGeS U ITHESH RIS by
Bier.

(iv) FITED LIHMEEEDHED L EXIREOEE 222546, B8 b L IHRTEE N XL 2= 1L
L7t BITH. REE S L<IZZOEHEOH Y 72553 BT 2B FRICB L T, BMA, %582
OMBELIOFHEF OB L < ITMEHEH L OWEEMS T4 e T 25, 1TA0EHPTb L I3ATEHE
Blickozahn, bLIEEITED LAMREE B DD BED LIIXFROPNL CTEIFHE LGS, %
TIERITHE b L IHRAEE MRS L <IXIER L2854,

(v) PREEE ORFENTERRI N WA LGS, FI RS ORIENE 27N 28 LW BERGEH 2 15k
ERCY A

AEHIZBE L ARBITFARIA LIHE, EARMEHEE IRITE I CTRBEEICL2EMEITI) ZLITLD . K
AR LORLRERLEIZE D ICHIRAEDR L bh 5 RE G2 EETH I LN TE, ZOHAITIE.
FATHE D DB A Z T DANCT X CTORBITFHTEM SN TWRWIRD | B8, ZHR, RS 132 oMb
HOWHREDBE (RMEHKO ZNUTHKT D FRFCh b LT 2N O TR CTERITHE T RIICHIET 5, )
VLT EHICSSAAARE RIS IR RERE A2 A L TEEE N D,

(2) AEHFOEFITIEYUY, HAKRFCLIVREISNRDIbOL L, HEAKRKIFITAEHIIZ—1 27 YV THBLO Y
TARY =& VTR TIVT OTEFEHERE £ 2T @A RIS THRE S U D,

AEHFORAABER LGS, Fb W, =2—a 2 V7 JUTAR)—A - 7 ® T NT | ZOMMBTE
RFHER A8 U TiThil b,

TEAKIRT, HARBFICED D —EDHEERE ., MDD EAKRFOFTHFEAOBRIC L0 EERR LRI N
DT LT, ol ) DRIUE. BB SEEANAE IR ORI SR O BEELS TRWISEITITET S h Ry,
0. BIREERAEEN. 100,000 — (21,000 — 1 (% U< IEo@EIC L AN 2 ME L7=48Th 5.
F 721100, 000 — 1 Kl D Z DO L SE ThH D56 1%, B HATOBEAIC L Y E123WVOTHHEREHR L DA

,21,



BaFERTE D LW HARSOFRFAORIL, BH IR, 72720, HAKRKL, AMEHESHIROFG %
R LUEBICERESINRTNER SR Rz Eliia—m 07, JUTARI =L - LI RBCTNAT
L <IFZOMBIERFHEN 14 A (MARZFR<, ) @ L TEFEZEILL, b LATKAICEBZFILT S
BERE LICHAITIE, MEER LSR5,

(3) AEFOERIZBWTKHBMERER L7248 (RBFELZET, ) OXIE, WTILNOSAMBEADIEE
FEITICBIT D UEAEROE RSB LORE CHAEERARR LAFHOSIAR R IN R0 e ST REEZZE L2
WV, ) EBIRZIC T,

AEHIZBET DREOXIMILL T O E BV IThbh b,

(1) fEAKRZEOHEIL, ARENONTNHOSIARBEA O E FHEINB W THA RSO R L5 #2127
bhs,

(i) HHOLZMIECHFFLAEATT Z & 2B SN EE S OB IE, GRENONTNIOTHREANOH
EHEBITICB W TYHEMEERRO BRI AIATbILD,

(iii) HPIOAMRFIRFLAE AT U TR SNIMERIFE DL ST, AL, E723FEOZIICTES
iz AU ORI B OLEICITHEEE A O B &I IZIThiL, WTNOSHA L ARESO VT INDK
BN EFHIT BN TTDILD,

AEFRICBET D 0fEZ DO E O AR, BEBICHIZLRWEE . AMEHEE B L OFILOFTR AL,
PEHEHETHOLIEIMIIBWTEBOXIEZIT 2 2 ENTE T, EREFOFHIZE DN 8 IR0
GE xR RE DN DERICE LALEFOMOSEZFHRTHZ LN TE R,

FIALZ A U TR SN SREEAIL. RO DIZIE., T TOMARBSROFILE & b S
FHUE7e B0, T TOW B RBIROFFLATE TE WA, REFIFLEREEZ 230> 2 RELH 72 1T FULE =
WL TN D RERFENOEERR L, 20 D PEREEIL, SREANOIEEFBE ISV TH0 D KEFIFLO
T E B, D DEREBOIFERE T 2FFL O A OHFEROBW G E T, hbhnbd,

(4) AREFEFFLT, Bk, BR BB, BRIFIIHEEOS S, WAL TN TOERICED, FERkEnn
DR BT DT X TOERMEII, OFRITHES SO BREEANER T 5500, I~ F L O E IR
FTHEMEICR LA, UBREAOIEEEEAMCBO TR F2RETH LN T& 5, BEEITHHELE
B EIIFFLIE. ZORY BN SN DEN IR EFIIES 2T b,

(5B) AEIRIT, ZHOEDDOERD, A H L ILARIZ OV TIZI0FELN, FLEIZ DWW TXBELNIZIT i/
Mo TG AT L 72 D,

(6) XA IA - BRI R D7 N

AAEHKD VD72 BMMORIAE I ITRITH L AEBHEBRNICB T 5, W72 A0, Bk b L IXTHRIZH
NobLT, Flo, ENLERE, KMEFOTBELLIT, SAREHEE IIRESRICIT 2BEN, BEBHELER Y R
CUATFICERIND, ) ITEDA A v - HERINMHER (LLFICERSNLD, ) OITEIC L 2 E% T2
ERBDZEEEMUPDTHL, ELUTICHBEIND Z LIZONTHEA L, THL, REL»OEET D,
(i) BIEBFEAE LI E D, WR DA A - BRRIEROITHEOR R, SFATHIX, LR E2iEZ

NOEOHMAEDOEEE R, FTMRELTEIRDIEDRDHVEDIN, FRHIZREI N,

1) REFZOVWTOEYSHE LITICERIND, ) ORMEIT—HOHIK

(1) AREFIZONWTOBYSHOETETIT—H O, BITED LIIZOMOFEOKRK, £ OMoFESs b
L IZZEDMOFEZH ~DEH, REHEE ~O0 0 DR, EREIIBEFORTE-IIRE (REFO
BIHOFTIE, EREREREOFEIZELIDbOEE T, )

() AEFFEIIARERICBT 2L SFHOHEA

(=) FEEHFOWHHMAOEES L IFTFTEEIIARMEHRICO TR ONLFE DS E 72 IR E OHIIRAE
KT DADER (—RRSHADEIEEETe, )

(i) BEEMRELER Y I K DA A v - HRUHERR DITRE 2 RN T 2 72 DI BERFE LB Y JR A L2 &
BRI TAEROBHOEE

,22,



FRRIZBNT, UTOMHGEIILTOEREHET 5,

[ A - RWIHERR ) Lok, BRI, JTARBIR, disf, G, 2%, Sk F2EREO S L < I3
FEAL PRI DOMEPR T, (i) BRRD (LA TFICERS LD, ) OBATEZITSRMES (U TFICERSND, ) DB
FBEO (i) BRRDE L < IXSRMHLHIO T TRE =415 FE. MBS LOEEICBE L, B17E (b LJIIRITED
BIERE) OFBEN, HIES L, WEISh, ZERSNEZERTE D LI3hoFOKK, moiEkd L <3 tho
BRI N D NEIT—RFEIL SN D ZERHESND, T4 T v FEMEIZBW T2 R/ T 51
AL HHL BRI E X E O FTCHMNFE L, 1T ShD bDE N,

[BRRDJ &%, SRATAFAERGGEMLIRES2014/59/EU% 5,

[ZYUEH] LI, RMEFORFIUAGEE L RILREFERS L OBMO S TARBEIRICOEHIRAREL TV
DH0OEVD, DIDEFICONTOF LIT, BB Y HIZ L DA LA v - JERIAMERR D176 i 3
FRFH LTV DRRIEIHA DI TV RNEEEE BT,

TEEARAEALE Y B LI, FATHEICE L, A A o« BRTRIHEIR % 1769 2 HEBR A 3 5 Rl ALBE 24 =)
B9,

[SRMHHI) & 1%, EURLHIZES06/20145 %9,

%3 [E€FZEDBMRUFRENFER]
Y IR L,

£4 ZEER]
FITEH OENERERCTHH N X - Ryl « 2 2 (Hannu-Pekka Ylimommo) KIZK V. FiEOME D

HEREMEHIA TS,

(1) BITHEEBT 4T v MECES WAL SNWANIFR L T L ARARBEERMTH 5,

(2) AT S NIAMEHFORE LT, BITECIVBEECKEINTEY, 7400 T FEELBEETH Y,
AEFHFOFITITHE LRITH TN LEREN TV DBIFORIE, FFlk L UEREZ T~ TG L T2,

(3) BITHEBLOZORBEANIC L 2BRMB R ~OREDRHITEERESNTEY . 74T > Nk L#E
ETHD,

@ AKE GREEHZEL, ) TO7 4272 FMEHEHT 2T XTOREIT, EERRNUTBWDTHEENSIERT
H5,

,23,



FEE [SRER]

F1 [BREF]

HATH OIS AR LB A 2T RICRB W CHER 3 2 RIVE 541

FLrEHEZRT D L,

1 (EMBHESHEER VT OREE]
DA (B CFRFUILE B P06 121311)
“PRc304-6 A 29 H BE AU 75 ) = (et

2 [HHHEE]
W] (B ERE30MEIH1H E EAK304E6H30H)
SEA30HR9 H 28 H B W S R = L fe Y

3 [EeRREE]
ML,

4 [NEBREERVZDOHEEE]
ML,

5 [(NEEFPREERVZDOHEEE]
ML,

6 [NEHRFREE]
4L,

7 GTEHREE]
FA=LA0N

2 [SREHDHTER]
ML,

£3 [SHREELME(CHL TLDHIHRT]
ML,

,24,

2T A EBEICHOWTIL, UUTICHH



F=8 (RAESHFDIER]

B 1 [RIESHIER]
Y L,

F2 [REAESHAUNDEHDOER]

1. %3

1)

2)

(3)

SHOBROFREZVEL T HERH
KEGIRAFIT L D4 BRI L OMERT

MRSV 7 — b= T 4 T A

HORE I RN T H4E 175 (BFE LR

il &

AREFOWMMMERIT, FiL [E 8 FERER $2 BHERCETIEAFE 3 HEoHE (2
B *Ejﬁﬁw%#’%w\T/y74y$mjﬁ%ébfhb\ﬂoT%%ﬁ%Jﬁfﬁﬁ
filiks) &2 TES7GE, BITHEICL2BESEOIHMIRDY | FEHRB L O/ E3BeTEE (b
L&hi)@xﬁuibkéﬂ\itxhﬁfﬁgﬁﬁﬂ#%ﬁ B2 EHEFRICET 2 HEARFE 3
EROITIE (1) SRR OBHMOKAEC L 5 BHEER] RO LB, E@*E%ﬁa’%mf\
S GFRAICE S RIVE R HEARE L HE L e g ERlo 72 EEERIEADRE L5, AMERITEE R
SHECRMERSND, L7 > T, YUikatho bW RITAE 5o 2 Hk ﬁ%ﬁ%@%&i?k%
Wisnd, =L, REFORITE, 74 —7—, BHAZOMOARESORITICIRDBMHRE ITME 10
EoOEBRIZE LWV R 2FAE BT THE O T, UEStLOEMOERNES L OEEPEIZ OV T SR
FET 2 O TRV, Ak, DUTFICREHE L2 RITAROEREI VMR LI b O TH D,

WSO EEEXONE

FEHA Leimpka

FATHRRREL CPR304E8 H 10 BIAE) - 1, 695, 960, 0304k

S EG T4 E 7 HORCRESRERL S| F

XA AT AR S E A (5 H—)

N HOTHRASIL 100k TH D0

(1) FAk304E8H 10 A BIE D FATHMABUTIT, FA304E8H 1 H 72 b Fai304E8 1 10 H & Tk
TAHRIMEDATHIZ L 0 AT SNIHAEIT, B TH2RN,

2. BERATRALSURRIMEICET HEE

(1)

e AW i an Byt |

A. Ml GE K WA E
FHARLE (o8 (B FR29fF4H 1R & EAR30E3H3LA)
FRE304E6 A 20 H BRI /R IT 12

ERNUES RIS eSS GRS

DU E I GESOMIEE LU0 -4 (B SEA30FE4H1H & ERk304E6 H30H)
R30S A 10 H B W% /R Ic 2

,25,



RO W OEE
EREA . OFMRESEAEEIRHE, SRREM G AR 245K D54 L OMEENAFORICET 2
PRI 45 55 192 55 2R 975 D2 D MU E NS -5 < BRI i 35 & Pl 3046 A 20 B IC BRI B JR e Lo 4

= § 1E #H &£ &
IR L,

(2) LEREFEEHOE L ZMERICH L T2 55T

EZ At AE M
IRA AL HORER IS P FORHS PR X B AR LR 23 15

,26,



FAT R GRE OB DR MG ES 27T RICB W THERT S
[FVESE bR AHAF BT 2 BMZR - L TW\WA Z L arnd HH

CERTIFICATE OF ELIGIBILITY FOR INCORPORATION BY REFERENCE

Filed on: 15th January, 2018

To: Director-General of Kanto Local Finance Bureau
Name of Issuer: Municipality Finance Plc
Signature of
Representative:

MARi TYSTER HANNU-PEKKA YLIMOMMO

Executive Vice President Legal Counsel
1. The Issuer has filed Securities Reports for one (1) consecutive year.
2. The aggregate principal amount of the Issuer's notes that have been issued or

distributed in Japan through the filing of the securities registration statement is 10
billion yen or more.

(Reference)
Name of Notes Aggregate
Principal Amount
Secondary Distribution of

28th November, 2017 (Settlement Date)

Municipality Finance Plc — JPY Mandatory Early
Redemption Index-Linked Interest Notes due 9th | 17,788 million yen
November, 2022 Guaranteed by THE MUNICIPAL
GUARANTEE BOARD

Municipality Finance Plc | P.O. Box 744, FI-00101 Helsinki | www.munifin.fi M F
Tel. +358 9 6803 5666 | Business ID 1701683-4 u n I I n

MUNICIPALITY FINANCE W
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