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2—4ME1—20 202043 31 H 300, 000, 0004 M EH L
2—4MiE1—21 20204E4 4 3H 1, 268, 097, 6004 M EH L
2—SMEE1—22 202044 A3 H 529, 000, 000 M HEIER L




2— 41— 23 20204F4 A 7H 300, 000, 000/ SUEHIA L
2—4ME1—24 202044 A 10 H 500, 000, 000 YR L
2—4ME1—25 202044 A 16 0 193, 000, 000/ YR L
2— 41— 26 20204F4 A 17H 300, 000, 0009 BYMETE 7
2— A1 —27 20204F4 A 17H 186, 702, 0001 BYMETE 7 |
2—4ME1—28 202044 7 20 H 988, 000, 000 YR L
2—4ME1—29 202044 7 20 H 2, 534, 000, 000 YR L
2— M1 —30 20204F4 A 22 H 250, 000, 0009 BYMETE 7 |
2—4MiE1—31 20204F4 A 28 H 500, 000, 0009 BYMETE 7 |
2—4ME1—32 20204E5 A 21 H 3, 129, 000, 000 YR L
2—4ME1—-33 20204E5 4 22 H 1, 635, 000, 000/ YR L
2— A1 — 34 202046 A 3 H 541, 000, 000/ SOUEHIA L
2—4MiE1—35 202046 A 17H 300, 000, 0009 BYMETE 7 |
2—4ME1—36 20204£6 A 18 H 1, 815, 000, 000 YR L
2—4ME1—37 20204£6 A 18 H 1, 351, 000, 000 YR L
2— 41— 38 20204F6 A 30 H 300, 000, 0009 BYMETE 7 |
2—HMiEE1—39 20204F6 A 30 H 300, 000, 0009 BYMETE 7 |
2—4ME1—40 20204E7H 1 H 1, 030, 000, 000 YR L
2—4ME1—41 20204E7 H 2 H 1, 669, 000, 000 YR L
2—HMiEF1—42 20204E7 H 2 H 1, 187, 000, 000/ SOUEHIA L
2— 41 —43 20204E7 A 3 H 1, 102, 000, 000/ SOUEHIA L
2—HME1—44 20204E7 H 3 H 700, 000, 000 YR L
2—4ME1—45 20204E7 H6 H 770, 000, 000 YR L
2— 41— 46 20204E7 H9H 500, 000, 000/ SOUEHIA L
2— M1 —47 20204E7 A 10H 700, 000, 0009 BYMETE 7 |
2—4ME1—48 202047 10H 315, 000, 000 YR L
2—4ME1—49 202047 A 10H 390, 000, 000 YR L
2—#MiE1—50 20204E7 A 14 H 1, 600, 000, 0009 BYMETE 7 |
2—#MiE1—51 20204E7 A 14 H 1, 500, 000, 0009 BYMETE 7 |
2—4ME1—52 202047 A 16 H 5, 386, 000, 000 YR L
2—4ME1—53 202047 A 16 H 1, 144, 000, 0009 YR L




2—SMEF1—54 20204E7 H 16 A 3, 568, 000, 0001 M I L
2—4MiE1—55 20204E7H 17H 400, 000, 0001 M EL L
2—4ME1—56 20204E7 20 A 458, 000, 0001 M EL L
2—SMEF1—57 202047 A 21 H 500, 000, 0001 M I L
2—SMEF1—58 202047 A 21 H 1, 155, 000, 000 M I L
2—4ME1—59 20204E7H 21 H 1, 378, 000, 0004 M EL L
2—4ME1—60 20204E7H 21 H 789, 000, 0004 M EL L
2—SME1—61 20204E7 A 22 A 500, 000, 0001 M I L
2—SMEE1—62 20204E7 A 22 A 274, 000, 000 M I L
2—4ME1—63 20204E7 ) 28 H 300, 000, 0004 M EL L
2—4ME1—64 20204E7 30 H 300, 000, 0004 M EL L
2—SMEE1—65 20204E8 A3 H 291, 000, 000 M HEIER L
2—SMEF1—66 202048 A3 H 733, 000, 000 M HEIER L
2—4ME1—67 2020481 28 H 500, 000, 0004 M EL L
2—4ME1—68 20204104 1H 1, 325, 000, 0004 M EH L
2—SMEF1—69 20204104 2 500, 000, 0001 M I L
2—SMEE1—170 20204104 2 A 300, 000, 0001 M I L
2—HME1—T1 2020410 2 H 630, 000, 0001 M EH L
2—4HME1—T72 2020410 H 9 H 760, 000, 0004 M EH L
FHEGEH 69, 984, 768, 4001 TR 0
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(Municipality Finance Plc)
TERFEE ) FE720% THUOT BURFERAERSAE) oeeeereeeees T 4 T R B RIS

(The Municipal Guarantee Board)
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F—&0 [GEZF1FHR]
F1 [EEEFICET IELRFE]

Y L,

F2 [FEHEHFICET S2ELXFH]
1 [FEHER]

[GEHA]
w2 e
MR SBIGES: WHAEX ASAAR—T H6E LS
7 4 T R BUR R AR AR AT
VT R4 AtE 2022454 A 28 H i
(55 200 2 7 T 4T RHTT RN E 424 A 28 H i

FUMEE ST AR AR E B P e
(R AATHERIERT) (LT DA Lv o, ) (ED

(ii4 - |ELADHI] R4 X

[#miegE] 300, 000, 000 (7E£2)
[BEHDEEE] 5077 [ (13)
FE A% A4 %E0100. 00%

[FEHMHE R UZFDHEE] -
FE MR DR KE 300, 000, 0001 (7£2)

(71%] 5. 60% (14)
(EEHIR] 20224F4 A 28 H (1£3)
(et #Af] 20204E10 7 12 A 2252020410 4 27TH £ T
(ZiE#A] 20204F10 H 28 H
(R A BR 4R35 7T ] FEMADOAKRIER L O HARENO A 3E (14:6)

(A1) AfEFHIX. SBI Securities (Hong Kong) LimitediZ &V =—ua i Tolzif b, BITEOERBIT v
27" I (Programme for the Issuance of Debt Instruments) (LA MEEBITI o /T L] Lo, )
WS &, 20204F10H2TH (BAF TRATHY LW, ) ITHITIN D, AREHRITV DR D e RpE5h I | o
IZh B,

(FE2)  =—w i TRIT SN D ARMBFOFKmEMEEIL, 300, 000,000 TH 5,

(7E3) AEHEOERIZ., [/ v A FEH] BEBEELTWRWEAERIZ [ vy 70 0FER] BREELTED,
o TEREAmFE ] A TATRENRS ) EZELvand LENRE Ell-> TWA LA ICITFERSFEDO I X -
ThREN, [Jor A4 FHB] BRELTEY., 2o TR 23 [Ttk % FE- 7235848121348
AT A B X B RS A TR I KV SR SN A A EHEOIIC L > TR a5, AREFRICHERA ST
LZHEITRE 3 HEOHE Q) MBI AEE] ITEEINL TV,

AME SR OAER DR SFED ST K o TR EN D ) T 1 3E I R X B flidk -~ ATHIRs (IC KV R S
LABEEOTHNC L > TS 2, IEHKOME (B2 BBICEETEHRH L, ) OEB;IZL -
TEASID, HIANT, BEHMGOEEZ L D) 27 B LIOKKHGOZEIT L > TREROEROE
FICERDECLDZE2HML, 2020 AZITHEZ 9 DHBEITRY | KMEHF~DREZITO & TH 2D,
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AEIRCHOE, FATHEOKBUC LY | SRR EGESE66 5 02712 5D < BEkE T 7o fE kAT 3EE (U
T MERMsMAZEEE] Lvo, ) ofttsn, EREBECERSALEREMN (TEZET. ) 13720,
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BIOEFHICHEH SN D SO TR,
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BOT, SilpEin o 5B T 2 NBFS B335 EIHFEIF IS 2 FHITHR D IHFEMOAE b REA
T BTN,

L—F 4 = ZXBLUVSKPIZONTIEL, FRENO IV —THNIT, EHKMESZL LT, b—F 4 —X -
Vo SUMGRAEE (BB TEE (54D H25) BLUSKSB— L - LT 427« Dy
BB CRRES | GRUTRE (BH) B58) BRRISNTHY . SEMBHONE, B3 L0
BRI, A28 —Fy b ECARSN TN LA—F 4 — X + Uy SUHRRB IO R BN (L
T 4 — XA RKGEHR— L= (https://www. moodys. com/pages/default_ja.aspx) ® HERKIFE] o
N—=) D MERGEEOHMOFIM] Mo TEREMSEMAHAME] s Ttund HERKA
AifE, BERRORA) BILUSP T m—rb - L—=F 4 7« Dy NS OFR— L= (https:/
/www. standardandpoors. com/ja_JP/web/guest/home) @ [T A 7 Z U « HHIEE | > [HEREGAEATT 1 E
(https://www. standardandpoors. com/ja_JP/web/guest/regulatory/unregistered) ([Z¥H I T3
AT O - BB ITBOW T, ZhEnARI TN D,

AEHDOHIAREL L OHIAIT, AMEHOFLEIAND, FEH AT 24 EFEAERS| D EICEA SN D
SMERESREGS | OERRICHE > Tl &b, Fel NICHMEREREGS | 022 BIRR L TV WA HEIANIL, 2
ZER L2 TI R 620, ZoBE, SMNEEZRIG | NEORRIZAEL S, AN S BIA NI LSE
AEFES | DR OB LN S5, FRROBEIZE, AN 2 R &SROSR HE O R fHEATH
N,

AEHT, 7 AV DEREISSEFERE (ZO%OKEEET, ) CIF FERE E0), ) IEIX
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BEE. BT ELERMAET o IR LRV, RKEEEOHEEX, IEREICE S L Fa b —ra Stk
DERSNEZEREART D,
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(Citibank, N.A., London Branch) JIT T AT NN—T e —

(Citigroup Centre, Canada Square, Canary Wharf, London
E14 5LB, United Kingdom)
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LEzeRELEBRICPRINIFRFDOME~NDEREHR L=,
OB 390k 3i]
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Q EBAHEY LEXRFIAR
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() HBHEXRTEHADFET

AEFORTE. FEABLUVENoORRRAR, HRKRARITEIHORTEIN-ERERICEAL, TOERE
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SHRXOBKMEMATEL. TORRERFOMENMEICBLEERIETAREELS S,

(2) &35 & AR HARITRHL DR
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TOHEEEL T, AMEFORTEY. RHREOFR. RREEESLURERFORE S & UFTNHEEICREL.
HROICERES TG EERIETARELNH S,

(4) B
FEEHIOVWTOBREDRBELOIBIZONTIE, EEShDHZ&AHSH. Tic 8 FBLoEkLY 2) H
ZEDHB) ODEESROE, =, FMICEHAL TR, SHETORBLIEOEMRICHER TS ENDEELL,

2 [FIRXILDAX]

BAAMIFOFMEIT, Bl SR L THD. 60% DR T, FIEEH A Th 5202042104280 (M HZ&ET, )
MHINEM L, 20214F1 28, 202144 H 28 H, 20214F7H28H ., 20214F10H 28 H . 20224F1 4 28 A 35 X 112022
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(2D ET, 000M RIS D,
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FIHF L. 20074E 11 H19RICBM LIz D E VD,
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<, ) ETOHMEN,



AEHTTOREOMERO A UKITIHEEZT S0, 2L, BEEARZRBREINZICL22D LT, EiEe
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eI EESNTZ A F72iF (i) MBARBEAN, AEHEF IS LT, AMERICBEA L TUTOSHEO H £ TICHIR
DBRT HEHORALMBEREANRZE LI LZBEMLIZANOHEBEOR (ZORICKHLOREITNH -T2

AERS, ) O, WTRAIARWFORE T, REICHE ST (HRORTHEMDT) Mk L CRHIEREET S L
DETD,

FIEHIR LIS OFT R TOMRIZ DWW T, FEAREFICOEZ bR DFIEOE&FIL., SAEFOHEEESEIC, b
FRICFER ORISR A T U TR LRI, TRROFRITIE S LMMN (LT TFEM) Svwo, ) ok
3B0TERLCAOLNIMHERLLZ LICIVAHEIND (IMRHEZNE AL CHESNS, ) .

[360 X (Y2 — Y1)] + [30 X (M2 — MD] + (D2 — D1)
360

RS =

FROFERIZBNT,

Y1) &%, FHRHIBE OB RN R T 5EE2 BT TELIZLDE N,

Y2 &1, HEHHICEENARAOBANRBET AHFE2HTTRLIEZBOE NI,

ML) &g, HEHMOPANET 2B 2 HFETERLIZDBDEW S,

M2] L3, FHEHIRICEENARKHBOBRANETIBAZHTTELIZLOE V),

1) &iF, HEHMOVAICHTEZBEAEZHTTERLELDOEZWV), 2L, 25T R3IOHAE, DI
301272 %,

2y LiF, HEHMMICEENAIRKBOBRIZHEZAIBREETTRLIELOE WS, 12720, 21 DETH
3ITH Y, DIAN29L D K& WETFTOHA. D2L30IT/2 5,

L, BHESMO BEIL, FHEMEOMA (YA E2ET, ) P»OEEBEORXRAE (YA ZKR<, ) £TEE
"5,

3 (BEDFHEX]

(1) HGEROMA DA AET & 5 RIHE R
AREARBEARZOERRFEICLY . VTR0 RHEEHE B2 W TG (FRE 1) wmMllices
JOER] ITERIND, ) NEEMEEHEKE (TRE [Q) Mok 2EE] ITERIND, ) &FELVLR
ZThe bR ERE LSS, YT RMEER (Tt [(2) Mk 2EE] [CERSND, ) IZBVT,
AEIRT, ZOT T (IR, ) 25, BESEIC CTRHERS NS,

(2) IR T HHEE
(1) i HER
(a) AEHEPEHMEEINT, £, BABEHINARVIRY | KEHRIE, 202284 H28H (LLF NHIERA
EnH, )z, HEREACEVUTOLEEBVRESN, HEIND, MEEREANEERICEY L
Btr. D LWHEE ITEEER DB EEANER LRIGEIE. HilOEXR) T2,
(1) v 7 A4 VHERBBELTOHRWIGE, Bl HORARERICOE, 505 M
(i) /w74 FRPRAEL, MORMMEIITHME S FE L VnERIXINE LRSS, Hine
50 0 T DA AMEFRIC & 5051



(i) /w7 A FRPNFAEL, DR DITEEAMIE Z TR 5856 #Rm S0 0 [ OB AREIRIC
SX, UTOREKIHE > CTHHEREANC L VEHE SN D B EREECHEE SN D,
REH A X B AT A < AT BT RS
L, BAERBITIMRWE A UEELAL, 0M% FEDZ LB LU0 M % EED Z Lidsnb oL T
%,

(7) BERFRESEHR, A0fFm. ABEMN, EAL, ESEIER JURED R

(a) MEHMARITRAIC L DBERNREBEFHICE LT 2 FHOES, ARFLITREICES S, FHREREA
3. TOHMMPOTFELBEIZLY | YREEBER TR F R 236 Gk 0 B Al & Ay AL & 72 1 3R (L
DRREETDNEDEHIE L. ) D Al E 72 IR EE L AVE U2 LIl L7258 1203, FHREREA
(1) 230D AL £ 72BN L 2 WO 95 X 512, FHREAREANZ O BMA-O BRI LR
ET DL AT, Gk (FRE TN ERE) ITERSND, ) . /w7 A EKE (FRE TO)
EFR) ERSND, ) FREMEEHEKE, AT O OfmoBES 2 HEEZE L, 2o (i)
UMD NFER ZIRET D,

(b) xR LA ORI 2 TABEM (T2 [0 &) CEFRSND, ) BRELEHEICIE.
FRIAMRBEAL (1) YA IFER E2E CBEICEY) ARBEMOARESRIC T 2R EIREEL KT 5 72
DICHE)ThH D & FHERBLANHWT 5, RERICHONVTOER, XTI FEITTOMOSEMEOFTE (x5
HRUCBIRT DR T T4 VT 4 — 0L, THEY, SREFZIIRBIELZE Ll L S, ) (O
DLIET, MBEHERICET 247 3 UABEI SR TV A EEIFNCRE W T, Y%A 7> a VIBICx L
T, P58 0FEEELIE GBAICLY) ABBEMICONWTAINIFHEEZSRL CRETHZ ENTE
D EOFHIIR, ) 2TV, o () YKREO AR ZRET D, £iE, ERICESE,
RIAMRBIAD, B LA REAE DD RELITI ZENRARTH D LIRE LS. KR
I, 3EHEALLE20E X ALNOBMZIT) Z EIic kY HERBEADZOHEMOFEIC LV WEICHRET
L. pinLEFEEREIT GEICEY) AREMAEZEIC AN ARERONE 2R FHMEIC S LVEE
DOBET S~y VENOMRE L IIARICOZIRITENAB LIZERHEZEZLSIWIEHE LD 2 &
WL VEESND,

(c) HACEIREE B ATO B, sV LESAR (T [N ER) IERShD, ) . LB
(TR TO) ER) ICERBSND, ) EIFTEE (T [N EF) ITERSND, ) BEAELTVD
LA, SEERLE20EZEALNOBMEIT) 212X, AMERL, FFAEREANZOHEMBOKLRIZLY
BREZHET D, L EAM, EBREEIEE T IIRRE 2 BRI AN T AE RO N ERRE M E LW
B OBET B S5y VR OMRETIIE RIS ERTENAM LB EZ LW E KIS &
LizkofEEIND,

() FFEARBEEAZ, TR, R()ICESESTONLH bW 2REL LV £ 7T O & %
TEHEBIOMBERIEANENT 5, UZibMIZ OV TORBEHES 6T 2 BAITMB I L 0 K%
DBEIFIZE > THThI D,

N EOE
[E0FFH L, BRI E | (1) BITHEORIEHRROEEHEMOIEAND LL
T ANAFEIET 5 2 L2 D, F 3R 2 BN R RE DO TR THER)
T5 2 LI DRGSR OFIEATE, ZOMOET (G0



M&pFR) Lid,

MBLE i) &3,

MEHRAREEA ) &,

MABHEART) &3,

MRk &I,
MEAk] &I,

REEEOET 25T, ) o (i) JIEHKATITERL Lok &
OFFREOE. A0 WRAEDFD L IR0 b 28 scH Of
SRARITRAE N TRt & e DA DR A0FD L <IFRIE
I C. BITHOMNGMOT R CORBEEFE, ZOMOEEE
IRV bOERS, ) o ) EAF @ ARRITEOXIR
HRAD100% EFE AN S LITIGT D2 ek, sgklo
S LT (B ADPTA £ 721330 T 5 Gtk 4% bk
o) ZHETDHZL LD b LITREZBUERREDIE Tk
KT 5L LD ABEN, HAABRER, ZHH
A, B, IRRD LT OMOFEBE 2013 (v) IS ARITS
b L ZZEorath BN & OF XA, A0F RINA
OF. HHRT) D B 2 KA TRHGRARIT LRt & 72
D, FERELTHRITEOMEBMRNO TR TOMBELAT, oMo
EHELLELSRNLDOTH DN, YEFHORERMORITED
MR (Y%E =B DIA E T B8R, )
DVEEE U C Y H R I OFRIT I OXIGAE D50 % A & £ 5
THIELERDLODONTNOOFEHREZ N, WTHOEHAELE
R (LLFICEZRSIND, ) BEMKEEHERLRIOLEICR
%o

EOFEFRICEL, 8 (AEMOBEIIE. FIAANZED
A F 7338 SN TV D RIGHERE RS, ) OFEEAEZ O
DEF L L IFHEMADAB B L0 FTh T 2 Getkoig
ECEFAEENEGE LA S LIIBIE RO THEE L T
b leofc B, FlTHRAD, G0F RIAEDE, 5EH D
U < IEREIE D HREA R ERBITER DI DICIRE SN B, £
IETER GO A0 WINEOR. FEAS L < ITREEOR IRAER T
ESNDHOWTNNRRNHEHZWD,

LM ER (UTICERIND, ) DORKEEEHET
ORI Z WD,

UBS 3 — 1 v/ SEZ W, £ OKME £ T HAIC L0 2 OREE
NaeZLebDET D,

WEEENFE I A DR E 7213 OO BT X0 Sk
ITEALOBIMED B 5 FATHHER010. 00%HE., 100. 00% A %
BN, 2GS LBIGOHERN ZR->Z &b e §t
BAREADSBUEE S L <13 A EHHEEICIREH S -E8Eb 5
WITEHERELAD RS B & Bdn LT O I B3 & |
Uiz, EAFEZIIEAC LD ABRE R, HRRABREM, 2
A, RS, BEEZIIFOMOEREZV S,

SHERHERIT DX | YA 100. 00% A Y 3 B L4509,

BRSO E | AR ADEE £ 12T R AFAIT RO E
DL L IFFEMICERPAEA LS, A ESh, £



NRELFHIEAER ] &1,

DA iks ) & i3,

MHIGRELFH ] &3,

M ESZBEL ) &,

TEDOMORERRIZ XV BUFKEBS. 1TECE )RS L < IZBUFHIAICHR
FIRNCRRE S NS Z L2V 9,

ARG CLTICERSND, ) BNEOWEMG T Y3 D
ICHBI 4T 5 Z L T&E ARy, T HRILFEH LLTICER
ENd, ) BELTHD EFHERBADHE L TERSIA (B
TICERSIND, ) 9,

RIAEMRPARZ OHMOFLEIC LV IRET L. R EERER D
XA Z VD,

FHRARELA DN EAM D 5E R R R X 0 B HEELFH (LLTICE
F#IND, ) . BEIFTHREFH CITICERSND, ) EFLER
T UUTICERSND, ) BWREED LAIFELTND Lk
E L. 200 2 HEAICBW T, FEMREAD YIS R
M. BOIFHERLFH B L ORI T RERTH D LIRE LT25EE
OMFIBIRELEH, RS FHRELFE BB L ORI T oRA £
IIFEZ VD,

MRBHESLEE ] &id, WPhao BicB W TRIRE FT OB E1#&
TEATO IR OIS (RIRGIFTZ OMAFFE T D HIRZ#8 2 5
MAMZE S Z O 2 Bl & T 2 0G0 &2 MHd) RIEBIFTCHE T 2
KGR DO IANCB LT, RIBITIC X 2L (REG T
PRI BEL A AR LTS EET, ) b LULYHBGICHREDS
NIHIRARE AL IFEET A EE2 VD,

TBBIFHEELE R S, WIhno BIZB W TR FT OB
BT (R T 2BR<, ) ERIOIFROBIZ, fiEsmnEne
RIS PN BT 2B OBBI 23T L, b LIEZED
Weflf 2 G 9~ 2 BEfE 2 k0, b LS ITBHR T 28 GHERELA
WEOWREESND, ) BI,

TRMET) Lix, BEIFTEER (UTICERESND, ) IZBW
TTPEMRTRZ CLTICERSIND, ) BNCARBBI TSR] % #%
TTHZ LRV, 2L, DR TRZNZOWT, (1)
BB AT OARBBIFNC BT 2 EFEE & v v a v OFEER
DOFETHEZ & (i) MRZIG I FTE ¥ H O TRFZNZ I 1T 580 T O 7=
WIZAREEIFTO VAT AMTAIN B D ESTOFEHIFEY) D REZ D
THNNRENFN G & IRFMATE TITARIRGIFTR 2705 7
HOKTE2RELTOEHEEHRL,

BB ABEGIFNCBN T (BOFFH 72T BT LS 0)
MHAOBEIZE Y EGEZBIRGIShRanZ L b £03
FEkRIC S n7e<72 0 2R LRI, AAREICHTES 2 WG1FT
b L<IIHBRTR Y AT L2 IZIEH ES EEERG Shg
WEZARIGIFTA, RGBT OMANCHENELRT L L2009,



NELERIREE Sl ) LT,

MR E K YE ] LT,

TRMMEER ) &3,

PIE - S

HEHRRICHE | UTOWTFhoroBEhRz NI,

(i) R oNE, FEb L ITREET (7L, L
LCAIFRHORBAEICL2GAEEZRLS, ) . BELZET 5
DI E T, BB S U< I3kBEa . Emi3R—F
A BAKMANS L < TR0 B DT Ot G o il
BRENTHRTT 2 BB B £ 72 1B % B e,

(i) *GREROBAER EITHT 5 () 302 B Rk R D43
FATH L IEE Y, (b) RO FEICHT 5 %L
< b U< IRYFERIAT A LT, SR IITRtE 0/ Yk
X/ b L IIBERMEDKIL 2% T BN 25T 520
OB S U <IFEMIEFF OB, #ITH L <ITEY. (o)
AT E IO FEEEDO TN X 0 Gk T 24
IS LIIMRAT S (EE»BEN» 2D, ) f
OFRITH OB D L X DOMOFMEESR DO/ EL, FITH L
<IEARLY ., 7212 (d) ZOMOA MR, FRMAMRES L <
TR THME D L <122 OO B EDOSE. F1TH L< 3R
LThH->T, WTFROBAICENTHENRS DX (&85
ErxBbav, ) BNHERBEADRET 5 EBOH S
&2 TEIZ5E,

(iil)  FHEMAHEAOHRET D EERIEL Y,

(iv)  RBEARITEIIT L D BFILIAE - TRV GHRR DA
IAFER,

(v) ZOFEERHENS EFEANLICE D0, BLOEE
L OxHlinN 488, HEESZ O/ Th 27 E bR, %t
HAFITRAE 2T OFEEIC L 580 ERE L,

(vi) MBI HLT AR EHERI 7 7 o E 72 13F O Bk
O (—EOHENIEAE LTGE ITERE, HRTROREGE
I, ERF IR TEMEE Z O O 2 TE 20 Gt
BRI ARBRET DL ZAICED) CHETLIHNEDDSD)
WX TS ORTMEN B SV E T ITEEKRRS L <X
ST RRARFEATEAL DG AR 2T B DR A7 & 2> Dk
THENHEESNARER L e B4, 2720, 2D FEHR O
RELTHHEZELDZREIZ. D0 DHERIMEESNHE
Hifgsns,

(vii)  ERLCi)ZnL (vi) DT, FHREAREAOHBIZIB VT,
stk O PG & A b £ 7B L 2 R E BT 5
Z ORI O,

SRR O X | SR D 105. 00% IS T 384585\ 9 (-
72U, /NEEESNL A VU)o

2022F4H 28 HICFEEN TV AFIFA R B < SRFEAH 20 9,

X EHRAFEITRALORITH O @R A2 v, BfE T3 HiEO
Gk Q) WENICR T 2 EE  (n) BERRERESH, 0

_10_



DR GpRAHAE ) &1,

DGR AFEIT L) &3,

MY PR ) &3,

MU R E B ) &,

MERGIFTEZER ] &3,

[y 7 A4 %l LI,

[y oA HEKRSEE] LI,

e &3,

FHER ] &0,

. ABES, EAL, BEEEILB X ORPEDRE) Lo
DRHEIZIRT D,

MEAUcH &, FHAERBANCLVRESND, A% H OFFliks
A CLTICERIND, ) ITBTA2ARBEIFTICEBNTRRIND
ARTRAEMEZ D

RS HBRERT (BB = — K 1 6981)  (RFIZRBWNT
TRTHEUERT EWH ZEBd D, ) V),
FREAREARZOHEMOFETRET D, YYNHHEIE H Dxt5
A EZ D,
20204E10 H 28 F &\ 9, 20204E10 H 28 A 8 FE B B TlidZ .,
F72i, REFHBERTHLILE, YOMEKRE R IZZOEE
OIRELEMIEEH TIERWTERSIH &35, 72721, 20204E10
H28A OEBO2TERBI B OV ENEELEFHREERT
VG BICIR D, UHEHZO2TERSI B OTXTO R MRS
HEEHTHLIHE. b ANRILFRAREITHD Z LITn
Do bHT, B2 TERSIABOR &2 SYMIERER & A L,
FHRMAFAILZE OEMMNDERREEIC LV EYTH D L HT
THHRIR A2 S LT HUMERE 2R ET D,

ARWGIFTZ BT 2 WG IR TFERK THRZ L BT 20850
WD BT ABGIFTICRB W TEOBEFIEG T v a ORIC
BEIAMTHhN D PERGIHZW 9,

FHEMRBEANZ OO EIZ LY | BRI OREL
FHRAEATIEROTERS AIC, HEEEER—ETH /v
7 A HTERREL S LD EIZENE TS L RE LIZHE
WHELTZbD LR ENDLIFREV D,

KGRI DX . BYUKKDT70.00%ICHE T 28855 (=
2L, NGRS TN

SGIRATATRIEOERE b L < I TMBIORRE, W5, Wik, R%
FEFHEO WA, AT ETGEOMS, RO, B
U <RI I R kAT S B 5 2 DO T
BT LD . (D ARHRATIZ O D TEIA, WAL LS
10 L RBROFIC KT 2 IO S I A, F T (i) 5%
PR RAT B 000 B RO BRI & A LA L B NI A g
aSE

(i) 4 SR BICBI L, 3% MR B 05T E S| B0 B
(T TRIEOREGER | &5, ) | G MIHEOR A 12210 C
B MR A 05 TERGI MO GIF TR ERHE A
EV5L ) AV, CHERBSRELFRRAER THOBAIT,
BHEN L, ZOMEORLFBIED TROTERI A LT
B. L, HHITE ST HOEE DL TR H 0

_11_



WAL D HARELFEHIEAER TRWIEEICIR S, HFEHK D2
TERGIAOTNTOHBMEEFHEEATHLEE. 2D H
PRELFRBEEATHD Z LI HT, (1) S92 T EmEI
HEORZHER 2L, (i) FHEAEANIZ O FMA>E e
REEICIVEYITH D EHRTIERITESI L TY%2 T ER
51 0 H O B ORI BAE O SRR AR 2 IR ET D,

FRPAG ) &0, ARIGIFTOTER TR 20 5 o AREGIFTA TER THRZ &0 7
ST 2HETE, FHERZNE, ARHGGIFT 2N EER IR T D1
et o,

IAREGIET) &, B ESHEHRIRER TG TS U <I3% OEMEE F 7135 Skl i

BN BT 2B L TIThR T A REDESIFTS L <13
FRVAT L (2720, BEAREAR, 2302 RO RO
FTE T ITFIGR R AT MR N T, Yk g kU L Tro
WSIFTC BT 2 5B I IEHT 2R OREMR H 2 BRET D Z &
EEREET D, ) B0,

(B TRER) 20, ARWBIFTB I OTERGI HIZBE L, Y% TPERS| BIZBT 5 A
BIFTOE H OFE SN TERZIZ V5, BB F 7= idm s B |
Ty a UADOMDERGNIEE LR,

IYERSIH ] &I, ABGIFTRZOBEINGI Y v a DI DIZIEG %2179 TEDH
2D,

RN EHT 575

REEARELANL, BITH LRHRAEA &L OMOFFEARBEARS (LUF TRHRAERK ) Lvo, ) v, K%
WIS E I ON D —EDSMIET 2R IOARFIC L VMR SN TV DL —EDFHICHT 2WELZ
DOHEMOFEIT L VAT O T DICFH AR LA S, FHRERBACLIZREDZDICMHEEN, EH S, T
S, FRFPESNGERE, ZE. BRE, HE, FHE. BRI OWRER. WARBMERH 256 ZRE,
FATE . WMHREA, TOMOSHAREAN (FRE T4 SeRIESHEAGET ICERSND, ) BIOKMEMES ZHA L,
Fio, WARBBEOH LG ERE, FHRARBANL, ZOHEIE- TR LI OHER, #HB L OHEHEDORETT
BRWMTEICE L T, AEEE IO LTS 0RF2ADRy, SHREAREANC L 2@mIE, FHREAEZICHE- T
RENTHBITRENTEbDO LR IND,

K SR O B Al DI F= DHER

TREDOFIL, 20164E 7> H20194E £ TOHKAEFR L U20194E11 H 7> 520204E10 H £ TOHE H OB AIITEITDO T
FRERBBI AT BT 2HMOKRMEORFEMEE KRLZEER LD THD, TRORIZEBW T, HRENRITEM
DOIAED HEALIZ 2 57, BRI/ EEE I E TRLTWS, 72720, 2028z W CTHESERRITS Iz
WTEMREOTFENE L TODHE, TG OO THRAIE b L IBA DB IThbN TV 55474
Ui, D REAERTOBMMIZTSERZZE L CHESNZECRESNL TV AEARD D, Thid, BERICH
T BBEDDICHBRARBITRHICOVTORARCAFRARERERLEUT DI LV BHNOLDICEHTHHDT
bV, ORMEMEDOBEDHRIL, FROBAMERERT D HDTIERL ., AMEHFOMEEZTTHOTHR, ¥
7o, BED TROBMITEN TRHERKOKMBEDR FTEREDO L S ICEFH L2 Z LI &k 2T, HEHERDOMRM A AME
HOFGHIBPICFRICHBE T2 2 L HRET 2 H DO TIRARY,

_12_



<A AR O BRI O 8 £ HER >

R GEAL - . 2016%E0 5 20194E F COHEREF L O20194FE11H 5> 52020410 H © H Ik fE:)

- FerfiE (1) B i ()

20164F 5,703.3 3,490.0

20174F 5,948.3 4, 690. 0

20184F 6, 698. 3 4,616.7

20194F 6, 767.0 4,354.0
F A femfE (1) weZfE (M) F A FemfE (1) D)
2019411 H 6, 405. 0 5,897.0 20204 55 6, 188.0 5,897.0
2019412/ 6,767.0 6,403. 0 20204 61 6, 508. 0 6, 160. 0
20204 14 6,884.0 6,319.0 20204 7H 6, 835.0 6, 269. 0
20204 24 6, 680. 0 5,721.0 20204 8 6,807.0 6, 280. 0
20204 3/ 5,847.0 4,705.0 20204 95 6, 909. 0 6,349.0
20204 45 6,019. 0 5,137.0 2020410 6,921.0 6, 750. 0

Hil ;7 b B R— 7 L P
(&) 72721, 2020410 A 1X10H8H £ T, 20204F10 A 8 H O B ATAES B S FTIC 33 1T 2 4 H BRAERT O BRAT D #&A 1 %
6,921. 01 T > 7=,

(3)

Pl 28 B0 X 2 4 PR AR

T4y NEE BT 74T Evd, ) | TOTETEXE, £OMBEFS L < I
BB DIES S LIRS OWIE, 7230020150 L EHH OMR S L ITEM QL EAARE SO R
ITHUABRIZAE T Z LT D AEFORDOITHTEE L TRITEN Tt 8 BBl LoTdvyy (1) 71

(i)

(ii)

Z v FIFIE QML (ZED 2BMEEZ D Z L2 BT 556 T,

FREOFENBEEL TCNDE L, ZNE2HK L FHEZ L Lo BITEOHREZ AT 5F 14 P EAUTES

A

L7ZREAE, BI OB HEENRLEL CWAEBEDOETSH DM OERBEM OE L E L RITE NP HBHE
WRMT2ZLI2L0, D HEENEINZIGS, BITHIZEOKEIZEY ., Tt 110 A5 0 FHE)

IZHEWAIEHER 1Z%F L T30H LA E60H AN DO HRTO@EM (BEAGEE 5, ) T2 &2k, UUTFD
WTNNERIRT HZ LN TE S,

(a)

(b)

BMEEEE (B QCITIRERIND, ) (MEEEAECoRBRIE (b L) BNEENS, )
ICTCHREBREROEE (—HITR) 2ERTL2L (2770, 205 EEBHIL. RICH D BICAKRE
FOZHH A DB U272 SIXRITE DL BEMEAE XS Z L 2TET 52 LI 2YIOHDI0R &
DENC, 179 Z &IETERY, )

AEHFOWRIZBIT DR ORRVEEIRY RMEFTORELZHD Z L2 BERESTRIBVOT
RTCORMEFRIZET 20> SVOXIAEI A LB 0 1200w UTIT 9 #H. 70 b NITAKRIESR:, BHREIT
7u 7T NMIBET HMBREEARGEE (LT THBREAREK] ), s RBIZIE, Z0R
FNZOWTOBIEL LUBEINE &L, ) BLORITEDMERIT T 7 7T LMTBE U CER, 21 L7z
Zi9E (UT 8RE) 2o, ) KESSBITHEOZOMN > SWDEKE, BITHITN A T [BH
Fl CITICEREND, ) ITBlEXITESELZ &,

MEOMEEEE (FABL ) &3, RHMEROERIOARESRO XN ETHME L L CHANRBAIZLY Z0H
MPOTERREETRESNI-MHEOSEE (72720, BffERd, BLO/EREBEGETE, ~v VB
L OEEHERR D (RERICESSRITHEORGE~y VT MRS T2 a VEFLRINLIZED
N, ) OEROEZDOEHENRREBIOEAL2E2CEE L TGRELZ4&48) Tho,

_13_



M ) &3, PRAEFICK D ERES L IIMBIC B S DIEER, BITE2EED L IFRMBRICXK
P DIEEREIRITHE L EOIRL TICH DIETERELERT 5, £, BITHEELITEERE T
Bl T2 &3 BITEERITDP D DEEROBEROHBIHELZRET L2 LEBEKT D,

4 HA
FITHIT VD TH, AFTGZOMOTHE TV MK THARESR HEBFROSGEITITYZESR IS SN
72X HRBEROFILT R TR EBIZEANLND LD LT D, ) 2B ANDZ ENRTEX D,

(5) iHA]
EE S, F2F BRIV ERAN S W EEHIRRBPEDO T N TOARES (HEEEFOLEIIIAERITH
SN ERFAERL LBICTESRS LATEANONEHIRAREDROFILZ G T, ) 13, WAL, BRITEEL
TR D 2 ENTE D,

4 [THRIEXILEAT]

AEFOTRHESHAREIN (BLF [3HAREEANT &), ) BIRUOAREFRO TR EOILGITIIU TD LB
Th D,

VT 4N e X e v RXKJE (Citibank, N.A., London Branch)

HAEEE v RNy B4 6B AT V= U= DFTHZATx2T T4 IN—=T - H—

(Citigroup Centre, Canada Square, Canary Wharf, London E14 5LB, United Kingdom)

T 4N« d—1r N B —x )L — (Citibank Europe plc)

TANVT R XTV 1, J—RA-Uxr—/b-F— 1

(1 North Wall Quay, Dublin 1, Ireland)

AAESRITBIT D ST, BURPTEDSUTIC ST DS T D A EASORER F 721303h D AT50 O /NI F O
HLICE VTP, B SN LMEEOMOES - BANZHES (2720, Fid 18 Ml Lol (1) 74~
7 ¥ RERMEOMBL (ZED DBEDRYF BND Z EdRm, ) .

5 [ERXIIFREICEY 5FHE]

(1) AEFE, BITEOERAROIELREZ THY . AMERMTHEVICEET D 2 L2, BITHDOIUER LU
kD Z OSSN TOMBLRN SIS L OMEH; & CHAREDOLEIITEEE OMRICHT 27 4 T > Fik B3R
DHNDREICT) FIBELE T 5,

(2) PREEEIE, AMEMEOTDITERIIT I 0 7T JZBET SRR (2042 OEIER LU/ E72i3fies &
W/ EB3SET 2 Ete, T MRRER] D, ) ZER. LTS, RIBRICES S REEEIIAM S -
FATH DL 5 _E T T OB DR 20D A 2 RS BIHAREDTE THRIEL TV 5,

PRAERIC IS < RFEH OEBIE, (REEE DEHEPOBIREE TH Y | RIEE OBER L OO Z Offi 9~
TOMBLLNOIELBOMEE & CHLRREDH A ITIIEMESR ORI T 27 4 7 > FIEERD b HIREIC
) [RNERLE 4%,

(3) AEHFEVPRERETHDHRY . BITEHEEZ. B0 MEE] CITICERIND, ) EFREFRITEICLIE=ED
MEB | (T D RAEZ IR T 2720 BITE OBUE LT ITFROME, FREE 72T AITK T2 TR
UTICERSND, ) ZRELR, 7220, S HERIE L FRFE 72T ORN, 2005 THRRME] 234
BHRITIES < Vo SV O SHMER % RS ONAM 3 X O R THIR T 2 72 DI B BER - SWVOIT R 2 RITH DT
IGEITIDRY TR, Flo, BITHDOTDITRIEE T O IRAEIZE L TRITHE RIS 1T L TRET S
EH & R T 2 72 DICFATE BRGEE IR T 2RI OV TR, ARETW S ) x5 TR ok
E BRSNS,

_14_



RO TRk LiX, #NHE, SEHURrE (BEREOEDICE D BAET I L OER, ) | HiE, AHZOMmD
IR Z BT 2,

EREo MEFH ik, KRB 2= T4 Fr—b LB ZOMOFESR (48], REFC LV IRES iz
MEIMEMDIRV, ) OBEBIZLD, EREENHICR Y RESNDBIEL L OFEROAME T, FEFIGIT.
JEEATI € DRSO D NIFERTHICEB W TEMT Sh, B S EIT@EFRGISho0, Sho o, £
FEO X ICEMENTELO (ZORITEE L, 2050, B BEI2WRICH T TW L5523, |
HFsh, EHRSNEZTBERIISND DbDLTARINR, ) ZERT D,

6 [EHDEERSHDHHE]

AL,

MBREANOTBIIUT O LB TH D,

FATHIL, A NBER L ARBERICET 208 E 73R EE A 5 72DIic, MBERBAICK L THh0nd XK
BWIHANC, AMERICE L TZORRE TN D RE TS EITREICH YT 2 8L MHO & 50K T
Do

SR DB REEALINCAEN I EAT o 1o, BITE DR E ORBELETTH L &4 L LT,
2. EOMREICIBNT, MBREEAL, IREEACK L, MBRBEANFIBE ORESICESEZHE L&
N, BEIHARBEAIZ LY bbb - &80% 3 5,

F7o, BFC 13 HEDHE  3) BHIEEIC L 5HRATMEE ) ICFERMOFEHERS LOEREEREZRITEND
ZHET D1E, AMEHROEHL LOCMBEREAZIICEVRIND Vo SVWDOEEEIEITT 2,

7 [FEEERICET HFHE]

EHEEERITT DR E B REARKICHE STV,

EITHBLORFES 1L GERILT) WoTH, FFRIRGEIC X 2 AMFROEEDIEIE 25 0 I ARHES OFILEIC
LRI THEART DEEEERELHET D2 ENTE, EREFROTORROTAK S D105 D1, EE
BT OAREEE OFEIC L DERB O, BHEAFESZHELL2TNLERGR0,

Frilak il 2 Fk T 2 O OMHEE B2 OEREIT, ARMESRDZ ORF RO TTAR & Ol 4 2 R E 7Tk
BAID28ULET5, 2L, FRGBICE > TORLEFEARERABBEO ~EDBHOEH (&0 biF, AMEH
DAL L IFESHES LFFIROER, HiEH S L < ITWHHEE R ISR 2 KO AT IEDOEE £
T3S A OETIZET 5 b 0) @IS G LSRR OEREIT, ARIROL OB ROITAK S DA D3
U EZERFELIRAT 20 UL (ERBDPRY Wb SN ERBROMEEERESICEON TR, E_-K
EIARBESHOZ DR RO AR OB ENRRELIIRAT 2240 1E) &35,

EHEEES BV TR SRR IS, HFEOAEIC)A1D LT, T XTOARMGHEE B L ORILOFTEA
T D,

8 [FEfi LDEKL]

1) 747 v FEMEOMRBL
AAEHOTH A, EREFEFICHT I ZVOXIAIE, 740 TV RIZED L LLIET 4 T RODIZ,
FXT 4T FOTHATEXE, SRS L ITHBEBEIZ LI Y & L<IZZF07olc, BIEE 2 iR
BIN DV o SVOFHOAM AT Z FURBI 72 13RS D Z & {Thbhb, 7L, Bk, b
BANFATROTFR MBIV F - 13N EREN L BEITZORY TIEARV, 20586, BITEERIT BAIK
D) PRAEE I, 230 D URUIRI & 72 1 EEBR % O AMEMEE £ 7 13RALOFTRF NS K& MBS, ) D IR
W 7o I THEBR DN 72 T AUR AR E 70 I3FL O TR AN Z T D 2 & &R D5 L 5 L < 22 272 DI B 780
BAHN D, 72720 LTOWT IO EICENTIE, AMESF2ITRFLICE L CoBNEIT bt
DET D,

_15_



(1) AEFFITARAZBIRAE L TCND I PN, 74 v 7 FEBEEREZETHZ 2B A L LT, K
1EREFIFRFLCBE U CTABABNBREINAFRFACE Y, F3002FHFFADT-HIZ, XHDOT-HIT
ERINDEGA,

(i) PBIER (UUFICERSND, ) MH30HL ERBBICTHOTDICERINLEGE, 2L, KAMEEEE
TATFFLOFTFE A 23237025 30 H O DL T RS KA D 72 DICAE S F 713 FkL &2 2T hidF o
H A BIMFIZONTIE, ThERE L LTXhbh b,

AEMESE, FEMFTAEREZERITED LT GBAITLY) RIEHE ORBEA TIXR W3 23FATCATR R
W (ULTFICEREESND, ) 2RBENLEZIEZIT LI LB TERVES, BITEEIT GBAICLY) RiEs
I, BRENERAEFIATIZGR O H14TARE TOMA (b LIFREZOBE S L I3T7&AMT 28E) ([2XY
FREN DB OE | BUFEIEICIE S BFEIC X, 2N S OBUEICBIE L Tho kil T8 AT 2 ka5
ST OE, FRFARENERAT & OBOTKNCIE S SFIC O, FRBINE 23R E1T 5 2 & 23
ROHITVWD (BUF TFATCATRRBIN ) L9, ) o BITE LT Baicdv) RiEdEix, BITEH LI
TRAEHE, WINOAOREEA D L < I OBIMEEIC L0 EEER S L < IXIRRBUIN S 72230 BFATCATRUR U BE L
BINEEZ SCHL © BHE E T ITREFZMETLIRELADR,

MBHEH | E1X, Wo SWOIAMIBE LT H BN RMICEEET 5 A, E2I3MBREAR 228 B LN X
BN HREEBERFEZHE LR BRI, D e8BE28F%E L., o, it 10 A%0E
BENZ DB OBMBAEMES 16 LTl R SRR A 25,

(2)  HAAREOHBL

UTRAERICET 2 BARAEOAB EOBHR OO E R EF, AMEHICEEL LS L THRER
X, FBREFORIICE LT, BMEZRICEETIZLICL DY RTRERIZEET S Z L BBEYNEIICD
WTEBORE - BIBEBEMICHRT I LERD D,

AAEOHBUCET 2BTES CLT TEAEOBIE] &), ) B AERIIAHEE LB HFbh b~
EHLOLEZLNDN, ZOEBIRWAHEE L TWD DT TiEiRn, RICHAREOBIE E, AMEFNAEEE LT
B b2 ho 25E1I0IE, AMERICK L THRE LB ICRT 23 LB, UTICBR56DEEL
SEBRDLFREMENH D,

6, AAREOHIEE. AEHFO LS ICITHBREE THLHEHFITHAL T, 20BN EBRICHELTZD
D7, BAROEBUTIZ, 58 - M - 47 a VIBIO L 57T VAT ¢ TG OBEHR %G ATERICON
T, HIFEOFRMETICBWTIE, YUER LA RAT DEATIE, TOMEBRE LM ERINCX Sy L, 0r
EATOZEERBODIRMEBRAL T D, Ll B<KEEEL LIXShRVnbon, REHRITITD 5 JEHI
BRI OBETT RN D LRESN TN D, k. BAROBUE Y R0 SR HEE TH 5 BT 2B %
B2 IZE ROT=0 | 2 WA RO YR B AREOBIEIC DWW TR DRRAE L, Z Ok RAMBIRIH L
THE L7=F OB OB, UTIZHRRD DL FH L B DR H 5,

(D) ARHFT, BENEICBWTRVE ) ZENTE S,

(i) RMEFROFLEE, —RIICFIE L LTEEbND LD EEZ BN, BAREOFEEE NI E ST DAMESF
OFLEIZ, ENBERNICI T DX OBIRE %28 U T b 255121, BAREORIE £20.315% (%
Bi, HBUERIFTIRLS L OMERBIOAEH) OFRFIHEREZRIND, S50, BAREOBER L, HERE
IR F 72 (XS MR B A IR T 5 2 LT & HEDHERRBIZ BN U286, 20.315% (FTfRl, 18 BLFr
BIFTARR L OMERBLOAF) OBENEMA S5, BAEONEIEAN L EZ T 2 ARMEROFEIX, ©
AR ENIZET D HADOIRE 218 U T b 556101, AAREORLE £16.316% (Frsfid & OE H
FERIATSRLOARE) OFURFT M EZ R SN D, YEHAEITSZEANOMBIIFHCE D b, BAEOFIEIC
BT 2MBLOBBIX R E 2D, 72720, BB NTYHPURITEREEZ . —EORIRO N, BAREOFTE
BT 2B OEERRT D Z N TE D,

_16_



(il ) AMEZROFEE E T2 IHMERIC L 2RO H b, BAREOBRERITWET 23RS F 72T EEZRIE, 20.315%
(%%mxéiﬁﬁﬁﬁmkioﬁﬁm@aﬁ)@mﬁ_ié$¢A%&m®ﬁ%kﬁé 2L, BEN
JED 5 6 M5% 0 ENTH U2 TSR D IR R I E B AREOFRAE RN L7 b 0 (JRIRBUGERR 1 JE2)

B OAEHROFEEZITERICEDFHIE, EREERELT DI LR TE, %@%ﬁ@%%@ﬂﬁ
¢1\$¢“%%m BILBRELRLTHD, £7o. WEEANDRIERT 2BIEHEL F 7o 1 MEE AR
ZENDZ OFIEFE O A ARKEOHBIOBRBI S & 22 DGO S AWK T D,

(iv) BAREOBREE L, AMEHROFE., FREHRLS L OMEEERIRICON T, —EO5EMAT, o LGk
NEOEEFE., FIFITES L OB Y FTE & HE BRI L OMBHERZIT) 2 &N TE 2,

(V)SNEREANDIITT HEHRN AT HF) B L OEEZAERIE, AAREICRROS 255 & LTl #biievy,
L72ho T, RIEFHFIHRLFLER L OMEEZER T, AREICEANIE 2 Fi- 0 A AREOEFBERL LW
SNERENIZIRIET 5 b 0%, @% B AREOFSICET 2 HBUIER SR, FERIZ, RMEFOEEIC LY 4
T LT AAREICHEARNRKZR Z -2V A REOIEFEZ B TONMEENIRET 2 b0k, ARED
P2 BT 2 BT S 4720,

9 [HFIERUEERTIFT]

(1) ARMEH, MHREEAZG, RiEFORIE, ENEBIVOCINOICER E721EBET 5 T X COIRHIZRBIL
AT Ty RIEICHERT 5,

(2)  FITHEIL, KEEEOFREDT=DI, A7 T 2 FOERFAARERIER £ 721388 L TEL 2 ORME
FICEREZITEL TELD, BNTEEINRWEEEZ ST, ) LT g &Wvwo, ) &3 5729
DEBHIREEELZET LI LICAEREL TV,

(3) FATHEIIA v 7T v ROBHFBPHNFE RIS 200Kk LB THEERZHFTHY . LN TRITHIX
ZOMOIHIFTA L VEE) THEETHDH EFELRNI EIZAEREL TN,

) ERR@IE. REHEEOFREDIZDDHDED TH D, Lizh> T, KEDOEDIT, RIEEEDPHFICET D
Fht LLF TRREFR) L0 ), ) 2EEHEOS DI ZOMOIHFTTEL D2 ZEE2MALHIT 2O TIERV, E/E
DIFET HHEIAICIBN T, REEE I TEROEERIC BV TRIRICFNEFRAE L H LN TE D,

(5)  FATEIXFNEFH LG S L2 FHB LOFEFRICEE LAENTR SN DMOTBHHIZ &, mo R,
SW1Y 4B, B> Yz —L X« 27 =7 11-12, 3. A A — K1 (Suite 1, 3rd Floor, 11-12 St. James s
Square, London SW1Y 4LB) W CFffET AT 4 AT « T A~ o X=—+ U 3I5 v K (Vistra Trust
Company Limited) F721Z2006ERHIBICHEVTRIROEENTEDL /L — 7Y T UIBIFDRITEDZ DD
FEFNCRT END Z L IC Lo TRITHEICEREINI DI EICABLTWD, DL EDORITEOFRROEELZ
J5HE LTORERAEDTIE AV, £330 RMEIET 28561213, BITHE I, BITHE L2 EUE ﬁﬁk@h
EHBITCAAT SN D RATESL TOFBEIZ LD DTN OREHEE OFFRIZEY | FITEOIZDIFFIRDEE
ST HEMOFEA 7Ty RIZBWTRIET 2, M5 58{E0315 A INIZIT b R WA T, AREREE I
%ﬁ%it@%%ﬁ@k@%i$%%mﬁﬁéﬂé%ﬁ%%f@%ﬁuiéﬁﬂm;@\ﬁﬁé%%@&#é%
RAEGT D, READOEDIL, IEEPITET D EOMOFIETHIREZ BET D AREHEE OEFICH HEELY 5.2 5
HOTIE RN, REIL, A 772 FIZBIT 5 /e b NS OMOLGETICRIT 5 FEFREIC HEAH S5,

(6) FATEFFNEFHICBEH L T, FEFH TR EINTMA EITHRIC L DMPE BITEPMEN E213EMNE2 TE
LTV D B2V, ) IS 5HG, BUT, BEIEIT (ZABIKRLZRV, ) & aiEThticBEdE L
T EEORIT E T ITRFE O G L T ICFE LTV 5,

(1) FTED, WTNLOFEEHIZB W TRITER S, ZOBEEEIZEONAICKT D, MfilPiT. ZEfMfx
(TREIPIT OB, HIRRTOREZ OMAE bR, ) FIEFOMOEN TR, O OREBEETRT DI LN T
&, DO DLHITE (FRSNTVDEINENEFDR, ) BN EEMICEWTEITERY ., TOREE
FZEOIWNAITIRE L 5 258, 02 EEMOERPERRFFE T DHAN T, BITEIEZ2050E 2 ERET.
BUEARREDO CTHREET 2 Z LICRIE L T\ 5,

_17_



10 [AEDAE]
2y RSB T BRICHEA SN TV B EEAFME (74 F >+ /b« A LX (Financial Times) % i)
W S NGBS, P BIERAEBRNTRNE X E T —e v SIBO T IZEM STV D ZDOMOIEILD
FITH RIS SNl EEARERP ISR D LIIEARBETREIN TS L XX, T 11 20
fls Q) KRBEhz2—u 2 U7, ZUT AN =24« L7 v 725 L% OMBLER GBI Dtk
DY RE O S B IHEET N @A LA, AMEHEG ISR @I AN ATh- b D & A
mEND, BRI Thbhlmx, 258 A (23 EEEBE S - SA . ROoBH#EA
)\ EREPLRAOBIC, AT b DRI I N D,
ERRICHEWAEREE I3 L TR @i, FRLOFTREAICK L CH AR SR b o35,

11 [Z D]

(1) TRIZETI2FHELIEFE (ENETRUT IREITEHR] SV, ) ERESFOHIROFIRTELFERTHD
(1) FATED ST B BEOR LIARERICET 50T ohE: BB ANS108 22 TR o 72856,
(i) FATE FTIIRGEE DA IR D & F IR EFICEE U CRATE F I3RS 2 MR 5 2 oo

B, S ELREOBITERILESFEBY . DOUBMARBITORBE RITE £/21T (GBAIC L) #RiE
HICERT 2 5 OMBREEANTH T 2 Y%L TRL WV ORE S ARG T 2 AMEHEE OERIC X 2@mn
BN/ ST B H90 H MM AT L TV 2546,

(i)  FITHE B L <IFRFAEHE O VTN O ANBEE NMEB R BT 2 BB I E D S HIRIZ N - TRF T
X LR DA, DD EASEGZOWTARHA S L ITEH S 28 T IR T £ TIic kb
WA, FBITE D L IHRIEE O WT I ME ASE B O 7o OISR E LI HIRMEN FITRIRE & 72 554,
FFFITE D L UIRIEE O WT NP E =F O ABEL (FEH2350, 000, 000 —r= (£ OO @EE
DIFAIE50, 000, 000 — 2 4H124) LA EDH D) (B L TG LZRGED U< ITHESH B IS biiawn
e

(iv) FITED L IHMREEEDSHED LS ZXBREOEE 2% 2546, B1TE b L IHMRFFE D X 215 1k
L7zt BITHE. REHE D L IZEOEFEOMYL 25 BT 2HFEFRRICBEL T, BMA, ZiEEZ
DOMIELLOFIE OBTH L < IHEHEH & OB EMETHEZHGT 205, 1TABEHIT S L < 1347 EH
Bk v &dn, b LLKIERITED LIIRFEEDR DD RED LT FROPN TERZE LSS, £
FIXFATE S L < RS MRS L IXER L5BE,

(v) RIEEDRFENFZRILN N 2L LIS, ERIREE ORIEN 222128 LRV ERIEE N LE
T 2%H.

AEFICE UARBITERBRAE LG E, SAEERIIRITE I CEEBEmICL2BMEIT) ZEI2LD, 4
HAARERL LORDLRRFEITE D ICHRA R L b A REFE2EETH I LN TE, TOHAITIE,
FATENZ OBMEZET DANCT X TORBITERDIRBE SN TWOARWRY | BoR, BR, B3+ oft
H o LFEEOWMM (AMEEFEDO ZNICHIKT 2R b T I b T _TERITHEIZHRIIIEES 5, )
EME LT, BHICYEEAERIIEE SRR EZ M L TERS D,

(2) AEBEOEFITIZNY., BRKFCLVEESNRZ DL L, RAEEIRTAEICZ—2 27 )T - Ry - =
AexA /X T (UF Ta—m 277 Lo, ) BEOIZIYTARNI =L - RNy FJ 2R A -
NIy UTF ZUTAR)—=A Ao T A7) LD, ) OTEFEHER £ 7213w FEEOH BT TERE
SNb,

RRZEDFATH D H40 A0 B EAR:, KEMBHEERANC X o> TER SN2 EENFTAE I CHET HFEHE (KE
TRRFCFIR SN TV DR E 7L B BN — R IE AT 28R L 2 b D) BZEINTND Z L&A
FEL LT, IRFRITEAKRIR AR D D,

REHDEKRFIZ LY RESN TV AHEEITBWT, BEARESRORI ANERKE LS4, FlviE, Eio
EEWFTEZICETAHAERZ—a 7 VT, JUT AR —A - LT T AT FOMBERFERICZHE
SNTEHEICRVITOND D LT 5, HARFICET 2T, FEAEFLERTLZ &2, =2—r 27 U7,
JUVTAN) =L - N7 TNy ZOMBERFHEREZE T CTifTbild,

_18_

o



fEARE L, HEARFICED D —EDBEERE, PDIEAREOFHFAOBIIC LV EE-S L SHRSN
DI i, o, DRI, BB BN SEN AR R OBE SO TRWISEITITEA S hR v,
o, BAREER A, 100,000 — (21,000 — 1 (b L <IFMOBEIC X544 2 IE LB TH 50,
F 7215100, 000 — 1 it D Z OO T ThH AL, ABHRTOWANC LY FITVWOTHHEERE DR
BAFRTE D LW TEHAREOFTFRFFAORIUL, BWH IRV, 72720, HAKRKE, REHESHIRORE %2
ML LEBIERIN TR 62 hoeifAEida—m s 07, ZJUT AR —A - LI BVTLIT G
L <IFZOMBIERFHEN14HE (MARZFRS, ) @ L TEFEZEILL, b LATKAICEBZEIET S
ERERLIHEICIE, ERREMEND,

(3) AEHOERICBW TR ANER LIc&E (BBEFIEEET, ) OXIE, WTILOOIARBEADEE
FHEINCBIT 2 UM RO 2RB LORE CHABEENRE LAFEOSIAN e S e 325 Lk
W, ) SRR ICITOIS,

AEFICET HFEOIZIIFLL T LBV Tbh s,

(1) RRFELIFEARFEOLEIE. ARESOWT IO SHRILA DO EFFEITIC BN TRRF E - 131E
ARFDEREBIHZIATOI., BRRFOGEITITER SN TV DAERAEORBZET 5,

(i) MRORAFRHFILE T 2 & 22 < R SN TEEEHOELE L. GRENOWT IO IAREEN D
EHEBITICB W TYHMEERRO BRI AIATDILD,

(i) HRORMRHFIILE A L TR SN EMFEOL AR, YA ORI, FIFREOSHITTES
iz AU ORI B OLEITEEE AR O 2R LI IZIThiL, WTNOHA L ARESOWT DK
BN EFHITBNTTDILD,

AEFRICBET D0 EZ DO E O AR, BEBICHZLRWES . RMEHEE B L OFILOFTE AL,
BEEAETOPIEIICBVWTEBOXILEZTH ZENTEY, EEAMEFOBIHHEV TN e Sy
BAEREDPNLERICE LARZOMOEEEFERT L2 LR TE AR,

FIFLZ A L CU P S A SR AT, EROZDIZE, T TOHARBEROFALE & bIciRH S
Fhie oo, TRTOMBRBIKROFALAZIEH TE oW iGE . KEFFLEREEE 2305 KD 722 T IR EE
IZBE L TN D R ESFENOHER L, 230 DRI, SARBA DB EFEITICR VT30 5 KEFIFLD
FHESHZIZ, DL ERD OIESL X0 DFILO X B OEZ DRV T, Xihbh b,

(4)  AEHEIFRLT, Bk, BR, BB, FHERELIIEECES, WAH DT X TOERBICHEY, HEREN
MHRYFIBET 5T X TOERME I, ORITES LW BN ESR T HFEL, RIS J OHHE RS
THERMEICRLIZHE, MBREAOEEFBIMCB N TRV FEEZRET LN TE 5, BRFITGHELE
R EITFFIL, ZOR ENZMN SN DRI ZNE SIS 2T b,

(5) AEHIL, KO OOZRN, WA S TEARIC OV TIHLEAN, FLEIC W TESELNIZTDI AR
Mo TG E TS L 72 D,

(6) A A o FBRIRIAE IR D 7

AAEFH DD IR DO KA E T ITFATH EAREHEBRNCRBT D, W Do, Bk b L <IX TR
PhLF, F, TNOERE . REFROBIGEZLIT, SAREMHEEIIABIRICIT 55, BHAGEL Y 5
UTICERIND, ) XA A v - FRBIHER (A TICERIND, ) OIHEC X260 E2% T 52
ERBHDLZLERMLOFHEL, ELUTIHENINDE Z LIZo W TRML, Zi#H L, AELI»OEET S,
(i) PBIEMFEABRL IS L D, WIR DA A v - HRRIHERR DT OB R, M THIL, LT oWTi

METIFENLORAEEEE R, ELMRELTINDEHKT LI ENH DD, TNULICIRE I,

1) AEFIZOVWTOFYLEH CITICERIND, ) ORI T —EH O

(1) AREFIZOWTOBYSHEAOETETIT—H O, BITED LIIZOMOEOKRA, £ oMot
L IZZEDMOFEZH~DEH, REHEE ~O0 0 DR, EREIIBEFEORTE-IIRE (RESFO
BHOKE, ERELEBEEOFEIIL L bDOEET, )

(N KEFEIIREFRICOVT O L EHOMH

_19_



(=) KEHOWH A OLED L < IFFIEE L IIAREHRIC O E R DONDFE OSFEE I IIFE O HIRAE
T2 HOKE (—RRIIDOEIEEET, )
(i) BEEAFFELIR S JHIT X DA A v - BRWIERR O T % 55503 2 7210, BIEARE LY JR 3 L2t &
IR T AN IR DB DS

ERIZBWT, TOMGEIILU TOE®REE T D,

(A A e SHRTIUHERR ) LI, BRI, JTARBI, #f, GEME, 20, F1kE3RBRO S L < I3k
FEALPRB OMERR T, (1) BRRD (LA FICER S LD, ) OBITEIISRHH (LI FICERIND, ) D@
FEO (i) BRRD® L < ILSRMIHI O T CHEE S0 2 TR, HAIB L OEMEIZB L, BITH (b LIERITHD
BIERHE) OB, HIKE L, WEISh, BEINEZEREITE D L I3MthoF OFX, thofiks L <o
BB IN DD E T FOEILESNA Z EnBEESND, 70T v FHAIEICBW 28T 51k
AL HHL AN FE Xm0 FTHFFFEE L, T shd b DE2 v,

[BRRD) &%, SRATFAEMGELERFE52014/59/EU% W\ 5,

MR Lid, AMEKORFITASH & RIGEF B LB TAERICOSHIRAZRL T D b
DEVD , DPDBFZDOWTOF KL, BEHELAIEY I L DA A - FRILIHE R D 1748 57 12 BARR A3
Bk LTV B RREZ DN TORWEREE G T,

AR AV R &k, BATEICBE L, XA LA o« SBERRIEIR 21T 9 2 HER 2 A3 5 I hE LB Y S5
AR

TSRMBEMI) & 1%, EUBLHIZES06/20145 %V 9,

%3 [E2REQBHRUVFREDMFER]
YL L,

£4 (£EER]
FBITHEDOHNERERN TH DI N X« Xyl « 2 U EF (Hannu-Pekka Ylimommo) KIZE Y., TROME DIE

HERAEMEHSATVD,

(1) FITEITT 4 T v FIBICEDS EWIBICHRIL S IVADNAFRH L TW L AARBEMESHETH D,

(2) AFCRBSNABEHEORH LT, BITHEICKVEEKRINTEY, 7407 FEREETHY
AREHFOFITICHE LRITH IS LER SN TV D BIFORIE, FFalds K UKREZ T~ TIEL T 5,

() ETEBLOEOMRIAIC L 2 EHMHE RE~OAFEORIITEERES N TEY, 74T NiEL#E
ETH D,

(4) AE GHREHZzE0, ) TO7 4272 MECET T TOREIL, BEREARICEOTEENOERT
b5,

_20_



FEE [SRER]

F1 [BREF]

FEATH OBEDLE S pE oL U5 HE S 2TRITI W THEM % RS54 55 1 AR

FLrEHEZRT D L,

1 [AEEESHHREER UV ZORMNESE]
SEMERE (B 20194E1H1H  E  2019412H31H)
202046 A 30 H BRI S RE IR

2 [HHHEE]
Wegda (B 20204E1H1A = 2020456 H30A)
20204F9 A 30 H BRI S R E I

3 [EeRREE]
ML,

4 [NEBREERVZDOHEEE]
ML,

5 [(NEEFPREERVZDOHEEE]
ML,

6 [NEHRFREE]
4L,

7 GTEHREE]
FA=LA0N

2 [SREHDWHTHR]
ML,

£3 [CHREELFMEICH L TLDHIHRT]
ML,

_21_

2FNTIBIT A EIEIZHOWTIE, BLTFICH



F=8 (RAESHFDER]

B 1 [RIEESHIER]
Y L,

F2 [RIISHLUNDOEHDIER]
1. BEZRHOBEROBRELEL T HER
(1) JALRRARITRAEOR PrE X OMERT
PR AT B R ERT
FER R R B2 — T H 10%& 15

@ H

AEIFOWHIEET, LR 58 GRS 2 SHERCHET o AAEEH 3 HEOIE
WINZ BT HEE] FERMOFMITHEN, [ v 7 A UHR) BEELTEY ., 2o [E&IE) 23 1176
fliks ] % Flal> 7 556 IR AR X B AT~ THEME IS LV IR S 2AEEOZIC L > TREh
Do Flo. bR OTHE GEE® 2 EHERCHET I EAEE 3 HEOLE (1) HEHRAo
RAG O KAES X 2 RIEER ] RO FRMAFTIE, FI @\E‘#IJ/?EEI (ZEBWT, GRS FIMERE ) E
KHELFELWNENE ERlo 7 LEHRABEADRE L72G 6. AFITEISCHE CRIMEEI LD, L
Mo T, RO BRI AE IR OB G W HE % ﬁ“’%& IFLHMrsng, 2L, AMEHFD
BUE, TA—=7 =, BHALOMDOARLE T ORITICR L BERE IFM B IS OEBRICBE LWL e D

FELIT2TELT, UESHEOBEROIEMIER L OBEMIC OV T SRIET 2 D TIEARVY,

PUTICREH LI A OER LV B LT b D TH 5,

(3) YFEEttoET BN

¥ - ik
FATWHREREL (20204E8 A THEFE) - 675, 814, 281k
L5 eRREG IR  FT 4 E 721 HORGGESR IS | i 88 — &6
TRERGE AR S B E a4 U R VAR T
N : <S5 e

10084

2. MERTEASABRRMEICHT SER
(1) Sl LeEE
A. A Al GE FF WA F
FHEFEZ FEsA) (B 201944010 F  20204E3H31H)
202046 7 26 H B F5 )R (212

oL D T e

VUSRI EHHARE] (BESSHAGEIIUT) (B 202044 H1H = 202046 H30H)
202048 A 7 H BRI R Rl

_22_



POV S
LR OFMGEARE SRR, SRS EG A4 O EATER L ORENEEOBRICET S
RTS8 1955 2TH 95 D 2D BB I H:-5 < fRFH & 3 % 202046 A 30 B IZ BRI B /R o f

=. 3 E # & &
EREN. OEBERREEICOE, RS EOFTERSEE 4 2020 4£ 10 H 2 BICHEBEMEREICIRE

(2) LREEHOGLZHEEICH L T D8

E I proAE St
RS AR AT AU HOEREAR KU = T H 207 125
BRSSP TR ARG ST 27 15

_23_



FEATARRE OB RIS 52T 1510 CHE I %
RIS 5 46405 4 THA BICHBI 5 BIF R LT D - & 4R i
CERTIFICATE OF ELIGIBILITY FOR INCORPORATION BY REFERENCE

Filed on: 15th January, 2020

To: Director-General of the Kanto Local Finance Bureau

Name of Issuer: Municipality Finance Plc

Signature of

Representative:
//ﬁ'\ }
/]
Wi

MARI fYSTER 47—
Executive Vice President ATTT KANERVA
Senior Legal Counsel

1 The Issuer has filed Securities Reports for one (1) consecutive year.

2. The aggregate principal amount of the Issuer's notes that have been issued or
distributed in Japan through the filing of the securities registration statement is 10
billion yen or more.

(Reference)
Name of Notes Aggregate
Principal Amount
Secondary Distribution of

21st November, 2019 (Settlement Date)

Municipality Finance Ple — JPY Nikkei 225 Linked
Automatic Early Redemption Notes due 20 November | 10,060 million yen
2024 Guaranteed by THE MUNICIPAL GUARANTEE
BOARD

Municipality Finance Plc | PO. Box 744, FI-00101 Helsinki | munifin.fi M oFo
Tel. +358 9 6803 5666 | Business ID 1701683-4 Unl In
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