JEBETYINT« TEICET 2% 4HED
mElC®dEE

O XLGHMEEI. TUNT TWEICEITHVRIBEEHELTL

£F9, FO6H. ZH - HFHRAUZFIZLY., BRASBPEESIRS

BEEFICOVWTHRICTHRHAI S L EESATVETD,

X HARBOEESIALSIREEFICONT, BHAZZIToh=IHHT
CHER S,

O ¥HITkdIHBAY., FHERORNEBEZ TS CBEDLE, b
WelWVEEEET EISEBENWVELET,

O BWEIABTRUEMICET 4T - CHROEFBEFICDETE
LTI, BEEIBEFEFTHERLELZEL, &H. BWEIZDOWLT
DrESTILEILZ., UTOADR p #BEIZHITAEIBENIE - e
FRRDEADFIALAIEETT,

WEFREMEREAN [EH - EMERH-TAMEBIEV2—
[ EiESES 0120-64—5005 (ZY—41%)) J

GE) ADR &iF, HRHNDEFMRRFED LT, FRFRICEIOT. RELOBFEMRLES LT 5H%
DEFED=H, PERE=ZFENPESL T, TORRERLIFHREVLVET,

N—195




FHRERIRN LIBREHBERY

TIPID—RY BERTESOZNMFEIEIZNEE
(COEBE. SEBRIMEIEE 37 RO 3 ORECLOBELIBENTTY., )

COEAEIL. RPHEEREN LBREGBREN TIHVILD-—MY BEERTE
FIUTIRES I EVWNET, ) ORIEIZTO>TNEESDATOD RDDBERDEC
HINTNET., BESD DR BHRAVNCIEE., CAPRRITPENSIFRIGEIC CHER

O XEBEFORIEIL, EICHE 7t UFOIUNBEOBFH ERDIFDIIEICKD
TWET,

O KNEZHE AR EIHFREDMISKE, ERKEDRICOETERDERINRICXIN LT
MRRNEENT DCEFICKID, BR GTARE) BMELDIRZNABDEINT. T
ERLIES0N

O BHEESNLREERE. PAEDREHEPOVNITNHDERICHNT, MR E
BIRIEDRELFAED / v D1 VHEKELEEFE UNDXISZNZE RO > EBEICIE,

SRS NR FIBREDMEBICEET DIEH, 'R CGTARE) HMELDIH
ENHHBDEIDT, TERLILESL),

O AEZIE. BAEANDEREGISIFAIC EIBSNTHR ST ILmibEEREERD
PRFTALEREINNR LIBRIEDMIBISEE I D EENS, RN HEEEZ M) HMEL
AMEFDEFERDIDCENRUTHDICH., BHIIREE U THREZFDESZH
BIDRDPTHNIZM T TRD T A, COLH. AESZREAEEBRID. BELK
NBLEI IFHICTAITDICENRE CRDRZENDN DD E T . AESFICRESND
BRICIS, BHEEE T TRESINDC EZRIRIC CRET RS,

O AEBESJICODDDIHATHERME ((TEM8. MFRREMS. RRESFIEKE /v DA
VHIEKE) [ AMESOEAZEBICHITDAR EHBRIEDREICK > TRE UL
9, COIEH. RITRHEREFONR LIBRIEDMIBIE. BREHRDNRESICHNNDD
REHIMTZIT OICIEDKEN S, AS< BT DURMADDEI DT, TERLE
b,

O XEHE. —EDORHDBZSNLHEE. TOEERDOAILABICEHREESNDILHEH
ThHD. ZNUEIEG. BEEENRSNRTNIEZEI DI T CTHOICHNEEZET
BDEENTERLIRVET, CDHE. TOEEEREZE > CRIDBRICIRE UIZIKR
IC. BFDONEDEEoNENTREMADDET,



O XEHFEZBATIHEIE. IEIOEHAD I RDICDNTHDTIEBD DR, BB
DREICEET D05 - 1255, EMEE. REBWFICRS LU TEUTHDIEHIKT D
BEICOH. CEBEOTHREEERICHNTRESIZIT > TR,

FERBEEFEBABICDONT
AESEEE - THUFICKD, XESHEDOBIIEICRDEBAITIREL. B
AXHBDHERBZILWNZIEEET,

SRt GRhIBIC KT SEBZOHDEROEHEEICIDBERIE UIBEZNLHDETT

(H8ZE)) R D)
* KEZOHBMBIE. EXRNICHBEDOENKERUIR LIHRIEDMISKEDE
EICXIMUCEEBLEYT, NN LRI IBRTRESMIBETEL. BICER
MER I DBRECTIIEHMHBI LRI DIMERNDHDET, o, WRLEBRED
M8 KEDN LR T @R CIIESMBIILF L. BICXIR EBREDMIBOMET
2B TREFMBEITBIDCENTFERSNE T, =H5IC. AREZBRIED
MBDFVEER (HIPFICFRSNDMBSEZIDRESEE) O LF(SIESMD
BENTBINEICFRL. BICTFREBRDO NBRESDISZ LITSHRICIER
LET, FE. HIBDRE TABESOMBAEE T DHBENBNEEZ 5N,
B ICREHEESNSVNC EDRE UIZBE IR BESOMBH T MR
HIRIEDEFHRSNE T, CEL. IREBREOMS. AENKE, WREH
RIEOMBOFBEENRICK > CREINDDIEQDNZEILT DD, TNESDIEED
BErd UM BH D XTI, ERBXIDICHET DHSICIEMEBMSTDITH
EBRDFTIDT, BR GTARIB) DELDIRZNDHDET, HE. HIBRIE
DELICKDRENM (BEH) NEUELZILEHEEG. A TESRNTREED
HDFT,
« ZAPKEL, PRIRTARET DHREGH. HiBZENOKE (FZIE. BECHET
SN TVNDBEZOREND D) DEMEREOEHENFOZCICIH L TEL
EC
- AMEFL, PHIHER UCBSERE. PTEDSBREBEPDONITNIODERICH)
T, MR ELBRIEDREDAED./ v D1 VHEKELEEUNDXEZNZTD
OEREICH, BHESESEIMNR LIBREOCEBICEENTDIEH, BXK TR
REB) BELDBZNLHVET, F2. MR EBREOEGTHEZICONT, &
EFHREOBIBSNCEEEICE. AESIEBELBIBEDHDET.

BFOETEXISTNEDZINDRMEDEFE RIS EDIRRDELBEICKIDT
BEDE BB ZNDLHDET

(fERURD)

REZDFRTIBO, KESDOTHNEDZRIWNERILELUTNDEDEH, MEXIIIE
ARRICEEDNELLES. HIAIE. KEFSDITAOR FOZILNDEHE UL




SIAAEDREEXIFNICKDTADHIBEEDBZEZE L. HDINIAKESD
MRV TBIDREDTRMEAD D, ZORBR. RBRRICIEK GTARIE) HEL
DRENDHVET,

ISH. GRIEBEIN'HTT I BEZE. BRINRDEIL U THRIROBZNID D15
&EH\%ﬁ%@KMWEME@MﬁMEﬂE@@%SH\W%@ﬁﬁﬁrwﬁ@
T, BEIRRIICHE > TITADRFOBIBOMRANDEIIENTIONDSIYEEDH D
F9. 2L, BRSNDIHESFHETEOANAEBEICLIDERD, ILSEE
ESNDUREMDDDET,

(REME RD « dg@5TAl ) R D)

RESE. BAREANNOERMBRISIMNC EHBESNTRS T, KCmEEEER
O7TtAILERIINR LBREDMBITEE I DCEEFN S, RN (B MES, K
BEOEFERDITDICENRHATHDICH. B ERAE UTARESZDEZEE]
DBRPFTANIZF T TROEEA. COIEH. AMESZBAAEEZBRID. BB
LI DFHICTA I DICENRHERDRZND DD F T, REZICERE=ND
[RICIE, BHIEERFTTRESNDC EZFIRIC SR RSN,

(RI=RZE) ) RD)

AEZOREG, ORABICZRIAONDNBIC DN TIIEEMNEMBRASINET
A ZEBMEOMIBICZIAVONDMRBIC DT, IR EIBREDMIBDKE
[CRDBARASNDRENZEELET,

(RHIEE I RD)

RESIE. —EDREDRBZSNEHRE. TOERONLBICRIEESNDITHE
HTHOD. ZNREE, @%{mﬁ@éﬂfﬁﬂ@mﬁgéﬁgfﬁjfﬂiEE
HIDCENTERLBEDET, COHBE. TDEZEEEZE > ChlDBRICKRE
bTWL\U%@ﬂ@@é%bﬂfm7ﬁﬁﬁﬁﬂiﬁo

(ZDMMDBRNZIEELENEE)

c AMEFE, ECHAREBREICHNDDDZTY 3V ZRBLTNDBRTHD.
RFRONR EIBREDMIBSDKELCKO>TIE, BEENDKDIEIXNR EHFRIEZ
R TEAITDDEAFORBFNRERT DOCEERNDET., EEL. WHIES
DEREHELODCERBINED. FrEIIT AV ERFTLUTIREINET
EHVFECBA, T2, KESHEBBEPIC, IR LBREODEHEEFZBDICE
ETCEEE A,

X EBREL., BREBUNLYY « A YT VDR (K) [CEETDRERRE
(BEMBOEBRLSBBRFHILVNUYY « A YT YD RADEERIC—HIDC
EZVNNET.) ZBETENREKAREEFLTI., BRFEILNLYY -1 VF
VORI, ROMBHSRELTNDLED., MR LBRIEOHBECOUBEER




BULCEEBEZLET, cNSZ+DCERODZ. CBSDCHMESREICS

WTHEEIETOTRE),

SERTILNVY Y -1 UT v DRI, BIC, BIEEBICX I DBEXHDI A
VT v D ADEBERND FEAEOBRFFIEORMOEZRD 2BERDXIDFHES
NnEg, LALENS5, 2EBXEBUERENZHBICRIISBREELU/ LY D -
1Ty D ADRERIS, —RICBREFEOREDO2ELERBSTF, 518 L, &
(TN ST EICEUCET,

¢ 2EXBMULERMNIEHBICRIIDIBRIBUNLY Y « 1 VT v D ADKEER
EBREEORMOEERD2BEDNE (T (. BZHEPOBREFIEIRIDD
BENEICK>TEIL L. TSRADBAICEY T FADHBBICEEHBLICEELELD
JEEEA DO F TN, —iRIC, BREIIRMDEIHEL'LE - RIEZEDRUE
BEIC, N1 FROBBICE (FN) D4 DMUMD E<BEDFET, —fIC,
AR BNIEIR<BIELE, ZOE (FN) HIAELBIMERDHDET,
LIED' ST, NEXT FUNDS BRB¥BRUNLY Y « 1 IT v D EHNE FIFE
B (BRULNL Y IEH ETP) 3. —KHNICREIBOREICEIRO T, HEs
RPEOHRDENE ZRADCHDEEICHN T DERER TI,

SR FBREDEBOAKNIIBICTEULES, ZO%, BRVIIREESRLSLE
LIZELTE, BETADED U TNDED, MR EBERECHBIL. BIEFI
KRiEERAREICIIER UEEA.

XEBREHBUNVYY - A VTvDIRER

BREFEBUNLY Y « 4 VT v DR BROEZRZBREFIEIRDOREER
D2BE UTHESINIZTIERT. 2001 F£12 B 28 BOEHEZE 10,000 N
1YV REUTGIESNTNET,

* KESICDDDDETEMS (ITEMS. ARREMS. PHEESHIEKE. /v

D4 VHEKE) (. AMEZOEAZEBICRITDINR EHRIEDRIEICK T

RELET, COEH. ETRHEREBDONR EBRIEOHBIL. SEHRAEE

FCODDDIEHMZIT OICIDKEN S, KE AT DIUEENHVET,

AMEFORIWEIE, D=V VT « ZTDRRICIEIBEDEEA

RESDREGICE U TS, £RtERINEIASE 37 0D 6 DREDERBEHDFE
Fus




AMESICRDERIE A S IR DR E

BRICRITDAESORIMEICDONTE. MRICKDFT,
AEHDRES U IFF5H LOBURL VR ISFAE DEIRL
LUN'BS TEEDBFH ERDTE
AESOFTEDRN, MRERIIHIE

AESICERIT SHEROBR
BADBERICT DRI RIIEUTUARICRKDET,

AEBDORNFICDONTIE MFABE U THREDRRRDIARERSDF T, SERRHRARSINT
NDBE. HNERRREERF UICERDEEREICKT U CENTRRENSNET. COBSICE. #
EBPSICRIDNEREEEROBAEZITDCENTEET,

AESOFEERNMOEERE. LEKRNFICRIFBENESSFTE U CHRSEDHRBROIRESTDET,
AMEZONF, BEESNOBEERE. EBRANFONF. BIROFERREEOBRmEBED
JEETY, FC. BEPSICKDFBIBRDEHEFOBRAZRITDICENTEET,

S IBEDEERIT. EEFICRRENINDENDHDFT,

BADRERICXTT DEMIT. RRICUTIUTICKDET,
KESORF, FEI. EERICDNTE BARICHRDINBOTE L. MEDRAICEASNET,
BR. RBHRN—MBRHDEARE—BREEEABRE—EDEADZESE. BISIEDOESRI. B
B ICRREURDTIONE T,
RAMEZFONFICIRMRRRDRERSNIZHEEICE. NERRREZF UCEBOEEEICKT U TCEANT
RRBNSN., BEICKDNERBEZFOBAZZTDCENTEET,

ISH. MENDNESNIZHESL. LSRORBOEEICRDHENHVET,
FHICOZTE LTI, REBTFOFPIRCHBNEHELIES),

FEDHIRE
BN THRITSINDAERTESICONTIE, RIORBHESFICLKDFEEDFIRDRSNDIHBEND DD
EE



SO S ERBERING I EDONBRUSEORE
BUANTOLMBRINGIEID. TICHRBRINEIES 28 £F 1 BEORECED<FE— LB RIS
FCTHD., SHICHBNTEMEES (KNESZSHET. ) ORIEIORERITZITHONDIHSE. UTD
TBAECKDET,
BN TRITSNDHER TUESORIEIICHIZ o TL HEEEESIEIOFEDRERMMECRDE T,
F2. BN TRITSNDINERTESORIGIICHIZ o T, RERD DFEX(SIRERZ D EEDR
BOUBERDET,
REBIOTEXZNERNZEEE, RAEUT, HE5DUHEZTINICHEDAERIIBMESS
DEERF—BPEIZEH Z2HFRITVCENC LT, TEXERZTNZLUET,
AIREEFZRERRITVELNTNERNEES, BHEOBTERULEBETIC, TEXICHRDINE
XISBIMESZRFETVNZIEEET,
OEXICHIZo TS, 8, FTOELDRI. B, HRBEFRIEIICHMBRBEZHERLUCVZLESE
I, INSOBEEZATRUCVNEZRTEN >IEEEE REEBINTERNEZED BV XTI, FIL.
mEZ CIREVWZEBED DD XTI,
EXVERWERIEIN I UCIBEICIE. BEIHREEZRBHRICHE LN ZUET EIXNX(IE
WHTIEICKDBEEZSHEI. ).

S OHRE
5] S F #%ISH SBIGESS
S IS
HRUBBR(EBF44 S
X JE P& B T106-6019 RREFEXINAK 1-6-1
A B & BARISEHDR. —REDEAGRSTIESIERS.
— R EEAS ELRIBING IEHRS
BEMPBRRAME RJBEIFENTEEA I35 - SRIBGH-BABRIEY S —
T103-0025 RREPRXBABZHH2-1-1
FEFES 1 0120-64-5005
20EE | BiE~%E 9.00~1700#HBEZEMR<, )

& Z & 48323132501 B 28 F 10 B 31 BIRM®

T B F ¥ IZRIBRIGIE

® I & B BMN19H53A

e e & NRIV—T—EZAEZYH—(0120-104-214) XI[IREXS| DB DENRIE

[CTEm<IESL.
M



B (G35 - SRE&RH > BABMEYS— (FINMAC) 1 OTHEST

IBEFFENTEEA L - @RBERDH >BAESEYSY— (FINMAC) [ %I, B ®REIEFTS.
ERBRIEIEADRKES —BEMBRINGIES. ROBEE BB eiNs IEF CRIBEMIRR
HEEE U CERIT DIERE « MERUFHMNPERFHEOINADIBEICRET %R (ADRRER) [CE
DML ERT, PUNSIIBTEHB « MPEHRRLET,

FEIFERNTRNEA i « RIBRH O EBABHtEYSY— (FINMAC) (3

(1) RBHRNDSDERBGINGIEICEET DTHEH « SIEORWO
(2) LRIBGRIGIICRETIRBREIBFZHEDOMPERRI DICHORERD

EUT, ERBRIEIEEETOEFIC I DRBHRNSDIRRIETIEH « SIBEOMIHRD > BAFH
SOPICEZMITNET., (DoBAIR IBSEEFBKREICHL 2 FHEHS5 5 5MET&BLTH)
EEEET,. )

HOBAFHERREE (BHOBAZES) [ LI « PURUEOAELNMBEI L. RN DBEBHEDS
VEBRZRDE T,

2 BEIFERNTNEA L - LRIBRH O EBABHItEYSY— (FINMAC)
PATEHE T103-0025 RREPPRXBARFHE 2-1-1 F_FIH=EE
FoES 0120-64-5005

25HE 9:00~17:00 (X - B - HRBFZKR)

OZDBREIE

BARIESEBREDIN—LANR—T (http.//www.jsda.or.jo/shiraberu/foreign/meigara.html) 1C18
FH LUV INEDHETHDET T DESDOBERNTRE « 5t ULHTTONIZESICDONTIE, SR
BEEIAECED<SHRSENRBICKIDEHNTNET,



20174 8 H AT EGREH B i AL E

MEGRIZ DWW T B X O

>F U AT Lf:?*ﬁ%?ﬁ
Deutsche Bank

K CEST I EmE S T,
\\ /—
W
KAV ERTT

NAVEAITR > R X5 2020 45 3 A 12 H il
FHMEESELT . PSR E iR SR AN
FUR T —IR L AR
(NEXT FUNDS H#EPH L ALy Vg T v 7 AHEN EGRAE)

— 5 M AN —
RS 4SBT EE &

W



KAV ERITE » R34 2020 43 H 12 Himfl] REMERSIEA BG#RER
BRSNS T U XV —R o EAE (NEXT FUNDS HR B L AL w ¥ e >
F o 7 ZEER FIEERE) (CUTF TARME] S ET, ) ORBIEEIT, NEXT
FUNDS HEREHI L AL w0 o A 7 v 7 AE EGRE OZ g (LT TME
%ﬁ%%ﬁﬁﬁjtwmi#o>®ﬁ%®ﬁﬁ rokEsh, £/, AED
BRI TMEIRRI R Z AR OMME OE BN LV |, EIREZ AR DO H KOV
éﬁﬁﬁ®i%%%ofﬁbﬁ6:&ﬁ%0i?@T\Kﬁ%iﬁ@ﬂ%iﬁﬁ
KOMGOEIMI IV EBEELZTHZENHY 7, FFlc O E T LI, AE
(55— ﬁ%mﬁ %2 FeHEE, 2 EHLORM, <FEHAEICET 2
TOMDEMNE> ] 2 TSRITZIN,
@k\%ﬁﬂ%xﬁﬁ%;o%ibfi\ﬁgrﬁmﬁ PRAESAEE O
B2 ARIESHUSOSHOER] 2 T IEE W,




E=ICDOWNT

uTwﬁﬁﬁ3&%%@&@%%3@ﬂmnﬁ(@@ﬁﬁﬁﬂtbtﬁ&bt%@
tj 5<§t%%§ﬂtbt8n}ba}<r_

| mERESE |

A I
M 100% R HIEE
I
@

emmauekel /- N+ fo e
Gemsll-——————- NS

v IA VHIEKE

|
|
I HREEBETIE
|

(=
|

FHESHEE SFPHESHER FPHESHEB

D@

JvI4A VEHOREDFECHHHS T BERESHIERICEVT. [NR LISRERE=FHESHE
KE|DIHE. BH100% CRHABREEGVE T,

Hh(IC—EH . WREISRERED /v I VHIEKELUTICRSRIINITEER 100% TRiERES R
Yo

HPIC—ETH R EGREREN /vI 4 VHEKELZLVNEFEINZTON . REEEHE
BICBEWT. [RR HGREKE2TEME] DBE. EE100% TRHAESELBVET,

HhIC—ETH WK EBRERED /v I 1 VHEKELEZLLNFFINZTOY . REEYER
[CBENT. [WMRESRERIE<ITEME] DBE. [REREETEME] CHEINIRHREONER
TREE CRERELRUTT,

u¥%ﬂ](u?b\t|3 Euﬂﬂ%iw r*i{ﬁ@glﬁa)ﬁgj 0) r (2) 1ELBJ:OEA*1J %;ﬁﬁwm<r_




REaYFTUFAZRELVCEBERXE

LUF I  KNMESFOMASICHEE S X D EBRERIEIRDE(LICK O TEUD  KAMESFOBRESNDIEKRE (U
BEBREIEVVET ) DY —Y3aVTYFRICHIFIREDEREZRIODTIEHIEEA.

1.2015%2H2815201748H15BF TOHMEICH I 3B ERIERDRXEN UR/IME
HiF:Bloomberg®d 7 —< &V SBIEESFERL

HiECRREE5A D NEENS LFE
RAME(B) =/IME(BfY) o —
&R LFiE
MR EIZIRED(TAS | 18,680.0H (2015/6/24) | 8,860.0M (2016/6/24) | A52.57%
N HEREDMEOEEE 58.85% (2016/8/31) 31.17% (2017/8/7) 27.68%
FH) 0.19% (2015/5/7) A0.23% (2016/2/9) 0.42%

B TERE HREPORSE (RE) ERTIE (RE) OLEERUCDDTHY ., FENHRIEZEELTHY
FB A LRIEF. RIVMENSRAREND LREZRUTCHIET .

BER EZIREDMEDEHR(EANIAIL - RSTAUT )RR LIBREDHEEDEEDEEHSEH
UTeZEIERTY, HiE(E. 260HBEELTWVWE T,

B R HBIRMEDMABDZEER(EANIAIL- RS TAUT1)IF. D EAR DR _HISRIEDMIEDEED
ESVWERLET, —MBNIC. EFHHNAZTVEFEEEHRGFAEVEIC. EFHNEVIEFEZEFRF/NE L
BN ZEHRD_ LR FABESEOMEZ TIFSHBICIERLETD,

BAEESHHAR3FEOHEEFRA Ty FU— ESE L TBUET,

2. i HplEERF DR EEREE

HERAE P ONR HIZREDRIGIENFIED ./ vIA VKELZULWVWHXIEZNZTON (/vI(1Y
EHOHEL)  &RESHEBICH I IRR HBRIEDMENTEMEZ FE>TWNSIBE. miAESE
BETAZ TEBILICIRIET . Fle REBTTADEENBIET 2B EZNH HIE T,
1. CRUCBEDHET — 9 [CHIFTDHR EBIREDMEED TEREAS52.57% T REESEHEH
[CHF2 HWREBREDMED FEZAREBELIZE. TRICRIBRISBRICEELTT BB,
RRESHEBICHR EISIREDMEH A52.57%ZHBA T ELIHE. 5B W\3 . KAEFORITHE
DEERYRIEALZDMDERICKLY  SERDIBRNESICHAT BOIEEMHLHUET .

MR _EBIREDITEMEN S D FER BERAEE (M) KEEsEEEr)
0% 0 500,000
A10% 450,000 450,000
A20% A 100,000 400,000
A30% 4 150,000 350,000
A40% 4200,000 300,000
A50% 4250,000 250,000
A52.57% A262,850 237,150
A60% 4300,000 200,000
A70% A 350,000 150,000
A80% 4A400,000 100,000
A90% 4A450,000 50,000
A100% 4A500,000 0

¢ FECOBEEEISORERRRIC OV TR ZIFR HENTZDMOEERFFZERBLTCHIEE A,




3.HHAEER DA X—I R (/v I A VFHER)

BERPEPICHR LISREORBREN—ETE / vI 1 VKEMT LB IGE . B EERN REE
Bz EWAD JBK (TARIE) HMECRBEZNNGUE T /e, AMEFOBHRIERES . HESED100%
EHBABTEEHIEBADT, FrEI IV VEHHFLTIREINETREHIE B Ao

TBHAENEER (N EAEEER)
120%

100% |- - === === oo

80%

60%

40%

20%

O(y 1 1 1 1 l 1
cé)% 20% 40% 60% 80% 100% 120% 140%

RIMESHEBICHIT DR LIBIRISHME CIHTEEME)

4. 7EHEVZXTICONT

AEEF. BEAEBRANOEREREG IFFIC_ EHBENTHES T AREE GRS ) MR UL 28 . DEIEHTEH]
EHEBINBZBITIRETEDREFRDF B Ao e, RFTTAIFIC . Z DFFAMmE A BB A MiEEAEL
TEW.,EUWER GTARIE) PEUDBZNHHUET . AMEFICIEESNBBICIE. HEEEEHFE TRE
SNBCEERHRICTIEEI TS,

5. PRFEAR OB EEKRE

TRIF . [CEEDBEDHE T — I ZRANT. SEFMEENAESFOHPHEICEREZ5Z 3750
(CRBFICEBUTBEZRE Ule PRl OB ERREZHEHOMBRRECEDVWTHELILBD
TY L 22U FITR (RAEEZ S O) DERVYRATPESFOREMFZZERUEHUCBDTIF L KRED
FEAMEAS EIFEIRVE T

Fle REODRTTENCEL  SERERN KVAELEE UGS . SBHRDIBRIFESITHEA T BOT5E
EH¥S), FECRSEARE A RZ 02 (BEEICXIL T 10% B E) TTREN B UE T,




ERMEIR ERMEROET | TEERNIG LFE | BETTAIE | BEREKRR | BERKLE GEER)
MR _EISBIRIS OIS & A52.57%
WR HSIRIEDMEEDEENR it +27.68% 237,900F | a52.42% | A262,100M
ekl it +0.42%

BAYZ2L—23aV R BREBRFECIIITONICDDTT, IIRFKEDERD B D LUEBEFEICK
DHDEFBERIEBIBENHIET,

BAY=2L—23V(3.2017FE8R 1 7THOMGRIRICTHELTHEUE T,

BEEBCHIFPEREBRRTH . MBREN B UEE L. FRENRBL CTEEEF TORBNEL
BB EDNREIRKRE GEELRR) LEEBRIFET,

EEERERORRICK) AP ICREEZSABEGVV N AAMN LT BT ENH B8, —rEH
[CEBRHEBZSABEINZHOERBIEENBIET,

6. MR LIGZIRIE SEMEEM
NEXT FUNDS BT/ Yo V7T R @8R HBHRIE(J—R:1570 JT Equity)
BIREER:2012/4/12~2017/8/15

=
20,000

18,000

16,000 ,"N
14,000

12,000 W
10,000 | L )

8,000 AN
, Y

6,000 /r
4,000 P\

o
2,000
0 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1
A QO A XA O A XA O™ XA O XA O N ™
QO O W O O O W O O O WO QO O WO QO QO W QO Q O
'\r"\ '\"’\ '\"’\ '\“’\ '\"’\ \"’\ '\"’\ \b‘\ > '\b‘\ \b‘\ '\"’\ \<°\ '\<’)\ Q\(”\ '\‘0\ '\‘0\ '\(0\ \‘0\ '(\\ '(\\ '(\\

O A

HiFT:BloombergD 5 —%5 K SBISESSER




H
[i%ﬂ;] ..................................................................................................................... 1
%—%ﬂ [EIE#:'%#E] ................................................................................................... 5
%1 [%%glﬁl ................................................................................................... 5
%2 [%&EIE] ................................................................................................... 5
1 [FEHEAIEESEE] -ooovevvrevrrrerrmrmmermeemmmmm e r ettt 5
2 [ﬁﬂj L@%ﬁ:] ............................................................................................. 8
%3 [E=FBZN L DB EDIFERIEIE] covovrerrrrrrrrr 53
'f'f:ﬁﬂ [/Aﬁﬁgﬁ-(-’-[:%j- érlﬂﬁig&] .............................................................................. 54
'f'fE.\tB [%,Hﬁ'fﬁﬂi] ................................................................................................... 54
21 [%gﬁ%§ﬁ] ................................................................................................... 54
&0 [SHEELFD@TTIEER] oo 54
®=3 [SHREFLEMEITH L TULBIBAT] oo 55
’;ﬁ%l‘g [{%EE%*i%a):lE&g&] ....................................................................................... 55
21 [{%E %*ﬂﬁiﬁl ............................................................................................. 55
’;ﬁ 2 [ﬁﬁft‘%‘*il;l%@%*id)'%#&] ........................................................................... 55
’;ﬁ 3 [*E’ﬁ%@'ﬁ#ﬁ] ............................................................................................. 56
(B R R B A DIABE DRI DHERL - 57
Fifﬁ\gjfﬁj @ﬂ)ﬂﬁi@gﬁ:%ﬁgt LTWAZ L %ﬁﬁa%ﬁ ................................................ 59
R I S fers AT N LN S Y U A Naa sl D sl L - <D 60

$%m§@ﬁg&0£gf£ﬁﬁ}‘§£%%@%@ ..................................................................... 68



(K]

[FEAT R B E A 5]
(#2HEH]

(#2H5E]

(#ZHA]

[=tt40]

[REH DR ]

(A5 OFE DT ]

[REBEEA D RA 34 77]

(RPN DR I FTEH]

(%]
(FEnEisE K4

GURIEZBI)

(GECEEE)

[FEATRERDOR G & L

{3 )
[4[10> 72 448

(TR EDONE]

27—4+34—68
FAT R ERE M EAE
BRI R
Fpk294F 8 H18H
Rt 44T
(Deutsche Bank Aktiengesellschaft)
YRV T T 4 Ly E— Ta—r iR
VatyHhr T A7
(Jonathan Blake, Managing Director, Global Head of Debt
Issuance)
T4 L Z— NG E
<3 e g
(Marco Zimmermann, Director, Head of Issuance Europe)
RA Y HEFIEFNE 60326 777 T/ b« T h v Ay
BIRARAT VT — 12
(Taunusanlage 12, 60325 Frankfurt am Main, Federal Republic
of Germany)
FriE L = H ft
[ X W & v
HHRETARHEIONZTH6F 175 HOWNS—=Z LT 17
& - BHRAERFSIT
(03)6212-8316
fr#EL = W fi
[ K m & 1A
HRATREHXAONTH6 & 1S HON =7 ELT 17
- BHIRAERFSIT
(03)6212-8316

A

3{EM

e A ERR27TAE12H 22 H
h1F AR VRk28%-1 H 5 H
HhHIRR TRk30%-1 H 4 H
FATR G 27— 4434
FATYEREIIRITEESO LR | BfT7E% 5, 000(5H




[ ToFEHFERH]
AT Y ERZRZRE LT-BE

&5 U1 et 4 Pes | e
27T—5434— 1 | “Fpk284 1 A 14H 10f&H
21—4434— 2 | SERE284E 1 A20H 3481, 2005
27T—54134— 3 | Fpk284 1 H26H 3183, 441737, 5001
21—4434— 4 | Fp2842 A 3 44458, 8007 [
27—5434—5 | Fpk2842 A 3 H 34489, 5007 [
21—4434— 6 | Fpk2842 A 3 29{#6, 5717578, 000H
27T—534— 7 | Vpk28%2 A 3 H T4{&3, 761772, 000["]
21—4434— 8 | FRk284: 2 A1TH 4 {8, 056 /74004
27T—434—9 | Fpk284E 3 H24H 31EHM
27—4#434—10 | EAk284E 3 A31H 51&M
27T—4834—11 | Fpk28% 4 H20H 1313774, 372808k
21—4434—12 | FRE284 4 A20H 5 {8, 11976, 000
27T—4434—13 | Fpk28% 5 A16H 1 {5, 000 5 M

FMFEA L,

27—4434—14 | FRE284: 5 A 18H 1 185, 00045 [
27T—4434—15 | Fpk28% 5 A3LH 7 {5, 6807 4
27T—4#434—16 | k2846 A 2 H 33fE M

27— 34—17 | “V-pk284-6 A 14H 18(8, 20017
27—#434—18 | Fpk284: 6 A15H 10186, 510 /54, 3241
27T—4434—19 | Fpk28%6 A16H 4 fig2, 0005 M
27—4#434—20 | EAk284E 7 H25H 8 &M
27T—4834—21 | Fpl288 A 2 H 518H
27—4434—22 | FR284 8 A26H 12
27T—4834—23 | Fpk28% 9 H26H 218H
27T—4434—24 | SERE284E 9 A26H 7 188, 900 15 [
27T—4434—25 | R84 9 A30H 218H
27—4434—26 | FRE284:11 A28 1 156, 500 15 [




BEIZ L D

5 fEHHA B Fe I 4E STEAEA B IR
27—4434—27 | FRE284:11 A28 H 319, 841779, 000
27T—4434—28 | Fpk284E11H28H 7 {84, 780778, 32011
27—#434—29 | FRE284E12A 121 1159, 852751, 4424
27—4434—30 | “Fpk284:12A13H 25(#7, 156 58, 670
27—#34—31 | k2941 H10H 31EHM
27T—4434—32 | FRk29% 1 A10H 218H
27—#34—33 | k294 1 H10H 2EHM
27T—4434—34 | Fpk29%E 1 A18H 31EH
27—#434—35 | SERE294E 1 A27H 71158, 800 /5 [
27T—4434—36 | FRk29%2 A 8 H 31EH
27—#34—37 | k294 2 H16H 4{EH
27T—4434—38 | FRk29%E 2 A20H 6 13, 2005 4
27—#34—39 | FRk294E 2 H24H 31EHM
27—H34—40 | P29 2 A27H 21EM MYEER L,
27—H434—41 | FRk294E 2 H27H 31EHM
27T—4834—42 | Fp29% 3 A 8 H 218H
27T—H#434—43 | ERK294E3 A 9 H 31EH
27T—5134—44 | VRk294 3 A24H 34481, 0007 4
27—4434—45 | SERE294E 3 A 24 H 6 {£5, 07751, 770
27T—4834—46 | Fpk29%4 H 3 H 3 &5, 031771, 5001
27— 4434—47 | FRE294E 4 A 181 1 186, 000 15 [
27T—4834—48 | Fp29%-5 A 8 H 3184, 619773, 1001
27—#34—49 | Fpk294E 5 H17H 31EHM
27—4434—50 | FRk29% 5 A18H 218H
27—#434—51 | FRE294E 5 A 24 H 6 {8, 6005 M
27T—4434—52 | Fpk29% 5 H25H 31EH
27—#34—53 | Fpk294E 5 H25H 31EHM




&5 HttieE A 14 s ™ | e

27—4#434—54 | ERK294E 5 A30H 31EM
27T—4434—55 | Fp29%6 A 2 H 31EH
27—4#434—56 | EAk294E6 A 2 H 4 EM
27T—4434—57 | Fp29%6 H 9 H 218H
27T—4#434—58 | EAk294E 7 A 3 H 4 {EM
27T—4834—59 | 297 H 4R 5 {&6, 0007 4
27—4#434—60 | EAK294E 7 H10H 31EM
27T—4834—61 | Fpk29%E 7 A14R 31EH MYEEHRL,
27T—4#434—62 | EA294E8 A 1 H 31EM

L1315~z + U5
27—H34—63 | Fk29-8 A 3 H (315, 332774, 400/9)

(1)
27—4434—64 | FRE294:8 A 4 H 2 {#3, 2005 [
27T—4434—65 | FRk29% 8 A10H 31EH
27—4#434—66 | L2948 H10H 31EM
27T—4834—67 | Fpk29%- 8 A16H 41EH
S 59616, 0(4;77;7)98%0&% AR 0

(GE1) AMICFEHE S AL E D BAENICE T 2% LR, FR29F 9 H 7 HRIITPN S FETELZTET L TR,

AR SN -HE
HUF J#f7o b= -

CRIES

(E2) FEHARHIT., AR 28HOEFHTH D,

[7%H] AT PER —ERAFHE— 4, 403(83, 953779, 2011204

AR

(FEITHERE O ERZGZH# L725E)

Tl

RM IR L,

[7km]  GEfT#mm O LIR—FEEAHF Y FEAR L,

R {E IR

G AN AR ) |

HA— IR R
(2 E BB B 5 9]
%

M EIHZ L,
M EIHZ L,

- U5 =31 24 DR (CER294E 7 H31 A BIEDOMA S =25 R
V2O AARMICxT 5 REEEEFREMGOME) X VHREIN TS,




—&B [GEZIF#R]
£1 [Z8RRE]

M EEA L,

2 [FEHEE]
H Al FEZ5]

ﬁ%

H#E GEHRHEZRC ) ]

2]

RAERITE > R 3520204 3 H 12 H ]
FHMERE SIS B REERGLIAN 7 2 v 7 — R o M diAE
(NEXT FUNDS HARNEIL S L w2 o A 7w 7 AdENR ESHR)
(CLF TARME) Evwo, ) @FEL)

e RO FE 7213

IRt O

3fEME2) Fe A DFEER 3fEMEE2)

Ae4 « HERLA DR

e 4 2 BAAE D 4%A 505

202023 H12H (BLF M#IH ) &vwo, ) @ES)

GRS

(1) FIEBEE (FBZ&T, ) 7520174107128 (FHZ2& 7%
VW, ) ETOMMICE LT, @HH® 5 FFIZHFEZEL. 00— M Th
D ARHAEKERSEEY -0 4, 16TH 2017410 H 128 12 biv b,

(2) 2017410H 128 (B2 &Te, ) »oiWMA (FAEZE&F7%
VW, ) FTOMMICEALT, 554 H (HBZEE2V, ) K TT
HAWMICET 2D 2R EAFEIT, LTICEDD E ARV, 5
BRI L > TIRESNS,

(i) PHET 2HH BICI ) 2 ERE G2 A8 RE AR K HE 23 F1) 2 8 K HE L
DA, WD DHIRITAESRL. 003—F 2 b TH Y AHEFE R 4
FYT=04,16TH E 725D ET 5,

(i) PHET 235 BICI 1) B E R G2 A8 AE A K HE S FI 24 B K HER
Wi & 72 DA WA D HRIRITEZR. 10/3—F > FTH Y A+HAE5E 4
S T-0428E b0 LT 5,

MFHmERH) L1d, SEAEICBE LT, 505 &9,
Fﬂ%ﬂﬁmﬁjkm\%mﬁﬁﬂ%mﬁ@%ﬂ~tyb%ww\%%
REANZE-THRHESND EZAICKY, IS S ENERAT D,
BRI R SRR UE] &%, ﬁ%%a%a BT 2 EHERBAD R
ETDHHIZ Té%iﬁ%xﬁmﬁmﬂf@%ﬁ%woott . BHE
REAOERIZBWT, #RAICBWTTHRELEENEE LTS
ﬁ%mﬁ%#%%ﬁﬁﬁkm\ﬁﬁmiﬁ\Eﬁ@ﬁ%\ﬁ%itm@
ﬁéhtﬁ%ﬁi@%ﬁﬁﬁkﬁ%@ﬁ%é&%%f%%@@@%?%

EHEY L C. o5 3HEL [ IC 51 7 O K 2 2 S O A 2 B 7 =
R #%H B B R S TER K A B B b
DETH,

ot IR AL O ]

%iggg;zﬁ@ FRat A kL SBTAE S AR T H 6 15
LT THEHA £ 5, )

K4 £7-134 /0




AHAE TR B4R ST b B Sy, KEEICET 2%
e OO O W TR 2 BHLOSMH., <FHHAEICRET
ZOMOEMNES> ] 25RO L,

GE1)

(E2)
(£ 3)

(FE4)

AFAEIT RA V8T o RUJEA TRITEN L, AT o RUEZBCTTAT D A 847 (M
T I3t Lvwo, )OEETH D,

a—u i CHEEIN LI AEORTmREAIL. 3EHAOTETH D,
AAEEOMIRIT, 20206E 3 A12RICHWTC, it 12 FEH LOSRME, <FEHAMEICET 52 O 5mS% >
HEOBEEOME, (2) HEBLICEAN, (a) WHICBTHEE] 6V, BSEESHOIIAET
ITERSZ IR AR D OB L OBGTREEO I LV EEIND, W HRTOERICONTIE, %l
M2 el LOEE, <THHEICET 2 20MO&E%E> | HEOFEEOME, (2) #EHEL XOE AN,
(b) RHMEE] 2D &, KHAEOEENBSMEESFD S E I MEEZ AR D BO R LW
REFBEEDO A TR EINDIIE, EEIRZRILHZOME (D1 5HGIEETHRD S, ) OEHIC
KoThEAEIhd, RMEOHANGZ, D EEENLAET DV AT LEBEFIRIZERRAET 5 L 2 8fF
L, 22025 U AZ TR 5 DHAICRY . AEICRET RETHD, 2B, TOMOERITL DM HEER
WZHOWTIE, %t 2 MLt <FEHIEICET 2 E0oMOE%E >, EOEHEOME, (2)
EEBLUOEAN, (o) FRIOFNE, EIEEL LORAPIIC L 4 HER) BLO%E 12 BHLO%K
P, <FEHHABICET 22 OMOEEE> | HEOEBEOME, (5) BEEANEITHER] 22300z L,
AHAEIZHONT, BITRHOEIEIC L Y | SRpai G EE6RD2TICE D T BER I NTAE M EELD
fEftxi, U IEMEIC SN ERABMAE 23002 E A EE > GRS, b LIEBEICfx
LD T EDIE ARAT IR,

2L, BITathiE, 2T 4 =X A R_RRAF =X HF—ER - A7 (LT, & (H4) IZBWT
(A—=F 4 —=X] &9, ) KVBaa2, AF¥LUF—F - TUR-TT7=X LTy bev—Fyb-H—
BV X eg—my R YITFTy R CLF, A (E4) 1280WT IseP] L), ) KUBBB-. 74 vF - L—
T4 T A-UITy R (BT, K (F4) ZB8WT 70 vF] &), ) IVA-0ORMOIELEZOEE
(F721%. EYT 256, RO LB EOER) T 222N ENEE L THBY | AEITH
FOBMEEIEH A CERR294E 8 H18H) BITE, 2B OEF TSN TV AR, £z, BITSHIE, &—
T4 — AL VASB L USKP L W A-O RO B DESEOEEICET 2T 2 2 ZhEE L TEB Y | AT
HEGBMEER M A CFR29FE 8 A18H) BfE, 22 TOEF TS Thew,

A—T 4 — R, SKPBLOT ¢ v FiL, BRABMEEZITSTVEN, ABITREGEMEREIEHN A (294
S HI8H) HIfE, &RpHMINEIEF665 DTS FEAMMES L L TREIN TRV, JBRGAS
Fix, BT OB IOMEAKMEERZ T 2R RRBEORNZZ T TR 67, &gl ¢S
(B3 D RIS 313455 8 THHS 8 5T 5 FHITR D RO AR b EHB T BTy,

D—=T 4= A SPELVT 4 vy FIZONTIE, ZRENDZV—T NI, SRR mIRGEF665D2TICHES
SERBMEFEL LT, A—T 4 —X - ¥ NS (BRREE  @RUTRE (B $F25) | sePr
H—sb s L=T g T Dy NUBRKSH (BEE S @RUTREE M) $55) BEUOT s vTF - L—
T AT R Dy RS BRERES  ARUTRE M) 75 AEEINTEY, KEHKMD
AitE, BRBLOBRME, 12—y hETARINTWVDEL—TFT 4 — X« Dy XAt o R — 4
R—= (L—T 4 — XHARFEHR—LX— (https://www. moodys. com/pages/default_ja. aspx) @ [{FH#
) OR—) IThD TERGEEFORMSOFM Moo TMERFREMAHIIE) Il Tnd [E
AR ORI, BREOBRA) | KPTr— b o L—=TF 4 7« ¥ N UBRARHEOR — 2=
(https://www. standardandpoors. com/ ja_JP/web/guest/home) @ [F A4 7 Z 1V « HHIBGHE ] O [HEEEREGEFEA T
J1EH]  (https://www. standardandpoors. com/ ja_JP/web/guest/regulatory/unregistered) 1Z##k LT
W5 AT ORTR - EE R BEOT7 v F - b=T 4 TR DV AU BAS O R — A=Y
(http://www. fitchratings. co. jp/web/) @ THIHIBEE | 27 > a12dh 2 HEATTESFOME) (ZH#E S
W5 MEHBMAORME, BERELUBRA IZBWT, ZhEnARINLTWD,




(E5)

B IE T WAAE DERL

KA Y O8R1THE (Kreditwesengesetz) (LLF TKWG) &9, ) B46F(5) - (1) SRicES &, BITEMICES
%, BIPEE I E B IR OMFE A E O BB OHAICRB N T, BRITRE0—E DO EBEENOIEL %
ks (LLF, ERL T, DIE RACESEMER) Lo, ) 1d. BITSEoMoIELZER (LI, BERL
[EABREEE ) LD, ) IR LTH%T D, I EMERERE T, kR LT, \%&%%ﬁﬁ%ﬁ%&
DRELHEE LV ELT S, DB ERIERIT, 201746 1 H 1 H R ICEBT 2 RBITRICET 3 R4 Y
TEIT DEIE T E T IR A EE OB B OB A LB W THEA SN, ORIV TRITE CH L —
DIERENSIEL B OEBRERICR L TN EEL B, WG@%%H?ﬂfﬁwTE%éﬂék’é’;@
L DT EAMBEEMEE TH L b DIE, BN OIELZDOBEMSETH - T, TOBERED DL E ZAHI
m(ﬂ%ﬁ@&ﬁﬁﬁﬁ%#o#%%@%ﬁﬁ%ﬁ%ﬁéﬂéﬁﬁ_kwfxﬁmﬁ$m®%$%b<iK

AL T 25D L < IFRFENRGEEOSHL LN D IFIEIC Lo TEITSNH D, i3 (1) FEDOEHH
ﬂHW%ﬁO#%%@%%&%ﬁ%ﬁéhéﬁﬁ BWTARMEEREFHROREAED L IIREAICEKRL (72
L, FIROSFENEE S L IFELBOSZREFNCOIMEILT 52 b DIE, ZORY TiEew, ) | 22, B
BENREEOITIMNI L > TEITENDI LD TH D, Tdx, BEMTHE, Trnr/—R oA L0a s K
VERATRERS [4F] (LIBOR) & 7= (X BRINGRAT RIS 4] (EURIBOR) (2 8y 3~ 2 BEhFIHAE 2 & e, BITR4ED
Ty JARevw—byY-TurIna (LT [R7arIn6) L), ) ICESERITENS ERRG) £721F
G ICREHET D502 KR ETICRIT SN D BBAENSIEL L OEIL,. FA VBT 2EETRICB VT,
F I IRREL IR RS E DR B OBFEITB T, BAERMEBIC L - THEAA AT 5 2 L1 59k B Eg
EHEMHRT D ENESND, BITRIIET 5 A V2B AEPE TRV T, F I3 he s
EOREDGEITIB\N T, FrEiE A = 7138 HATIX, K7 8 7T M-S ERIT S iz SR
HL%THDARMEN LA EB NS T 20, 3k A EREBICEY T 20 ERET D,

KA > OEFRAFETTSZE B (FMSA) . R A B & BT (BaFin) 8 LU R4 Y O JeERIT (KA il
F#R1T) (Deutsche Bundesbank) id, KWG £546f (5)—(7) SRiZHES< —EDEFH O SEIZ W T, RO
BEAR LI,

201745 H12HBUE, RA VHTICRI LT, RO REM O BB OMEE (LAELEMEE) (CBIL T,
WROEMPFEINLTWD, Thbb, A—F 14— (it [<EITSHIBET D) A7 HEHR > [TER
Do ) INHA3 (ZEM) BLOSKP (it [<HITRLICBET 2V A7 HEHE> | IZEHET D, ) »HA-ThD,
FeATRERS (%30 T<HITERMICET A Y R ZBER> | ICEHET D, ) Lo TEHHASLTWAESEDHRIT
it T<FITRAICBET BV R ER> | 25RO L,

FATEAE, AR KWCO ZEA6T (7) S OFPHIZEL Y L, ERICEHEH O MV ELEEBICHZ5 L E X TND
L, BEEIL., FA VB BEIETRICE VT, R8T U Clfe B & 8 w8 S
WA R T, FTEEMRE LMY F 72 3BT S, AT 0 7T MCESERITIN - BHRENSIELEZ TH
DARFE DS BB RIS T D0, FIIFIE EEBEEFICEY T 20 ERET D I &AM L TEL
REThHD,



2 [5& DEH]
FE HHAmES A AHED100% (JE2)
FA I 201748 HI18H /N H2017T4£9 HI11HE T
FHOA B FEIE 505 1Y
FOAGIERL 4> 2L

HOAS AT AT FEHAD AARIZE T DA LU SOEF (E 1)

T LOEFEEZITHED
{EFTER LKA F 72134685

BAE VD

FEH LOFRFEEHONE BAE 2 -VQ

ZIEW H 2017459 A 12 A (A AEERH)

GE1)

GE2)
(73)

(FE4)

AAAE O BIAR L OFLIAIX, FHIANCE VB ADOED D THNERESERS NEKZK) (BLF Tk v
Do NS ThEND, FHIANT, BEALLD L UDRKORR M EZ T, FFRICEKSEEI nED
ExBRIAD SRR LEBIAFELRHT2LER S D, A& ORI LI AMERESRES | 12 % & LT$
HEEZDST 256, KROBUEIZIEWARE DO RRHE OZAHIATHO R, AEOEEN %L 12 il
OFM, <TEHHEICET2ZoMoF5M%E > HEOEEOME, (2) HEBIUCE AN, (a) M
TR DEE] ICHEWVERRZ IR N ORI L 0 A SN DG AIE. RSSO Z I LIL B AGE
FEBDOED D TRETHAD K] LV KBAENFH AL ORICHER Lo REHEY 0EZE L TTbi
HHbDET D,

AR O RIANIL, ZIEH A58 HlikE 2 RIS T3 9,

AHARIIRITHORT B 7T MIESE, a—m i TEES L. 2017TF 9 ALILH (BLT T#ITH] LW
D, NIFITIND,

AFAEIE, 1933 KERESRE (ZO%OWEEZETy, ) (BT DRERERE] v, ) TEISEREIN
TELT., BEINITEDLRY, /-, AEEORS L., RKEELEBIFE (FO%OMIELET, )
(CAT DREESIGIFNE] &), ) KESESKEMLEWIGIZES (LUF ICFTCT &WwH, ) 1ITkb
AREN TR, RHEOEEF7ITRTEIEL, KEEREDO VX 2 L—1 3 U SITHES KREREHRE OB 6%
B EGBRENSBENICRB W TITbR AT USRS, AEE I ZUCBET3RIZEE. Wk HERIC
BOTH, (1) KERNIZBNT, (i) REAZH L, RKEAOHET, b LIBKEADZDIZ (L L
IKEAZRELC) | Fio i) KEICBT S, KEACKT S, KEAOHEICE S LIEKE
ADT=bDBEHEN S L < IXMENREE, IKFE. B5E, BAN, 17, HEL LIIBIELEZAMELTE
DOMOFIZK U, EHENEZIMBEACEE L, BIGEL, e, AL, L, EEL 35 X E
LCiEe b, Wk 2 K4S, KEAFIERENOFICL Y 7322 R LTI £ I3 EE
INTEE RS2, TREY X, 7AVDERE (FoNBLO e ETRIIRE ST, ) BLOZED
BiEAZWD, RREIAY &% (1) RKEOFREETHLMEA. (i) KED LIZZO FEITBEEDOE
AICESERSLEIN, b LUTKEIZZOFEEORWEH T HIEN, N— =V v TZ2OMOEER,
(iii) #DOUWEEDOWIRICEE D & T KREOEMPTHEMRBONL THHHEED LML, (v) Fit CKEN
OFHFFNEFOBBEIC O TR BT Z N TE, o, —LEOXEOZILENMEFTEO—HIDOE
BRI EEHEIT 2HBEA L TCWDEE) « (v) ki (i) IER#ishizt A, R—=brF—v o 7%
DMOFEEOTEHEE, HED LAIRAOEEHE, (v) EiE (1) 226 (v) FTBNTEREESN
FEIZL V10— M EOEIGOZRMENMMEAINTVSD, & LTZENREEO-OISHEM I
FHHLR (MERFEEEOEEENCFICOMBIE 4 EOFFEDEMEN LI KEANTHHBIMNEZBE & L THbR
ENDPEREHEESITB T, YFERNEL L CYRRATICL2BRERZEME LT, kS hi=5
) L FEE (i) KEEEREICESC L2 L—v g LSIKBWTER SN ZFOMD TREA] . b LL
VK EPE S B [FE L — A TICE S FEREADERICEY LE2WEOWTINE VD,



U7 b L IFREEOITHER L O/ F 72 3RS IS BT 5 8 G2 BAE R O BEO T ORI, AfAE
OREFFEIZ. E0bi. (1) HAEZIKEATIIRNI &, (i) AEIIKEADDIITHE SN2
ERBRNT L BT (i) WvEABLER LT (EEMEZIRFOREDORM OHEIIL) AMars
FRFZOMOEREL, TOITHELITERICEEL T, RKENICBWT, FREKEAOEET, HLL
IFREADOLDIZ, FBESNTELT, BESKLITELRNI LA, KHTILERD S,

U7y MERITFEELZEMT OV DEH G, BITERBLIOYHY 70 M ERITGEEORESE (RIEE 3%
TR L ITR R DEE) 1oL T, (i) BMNED, ORI TSH, BEEMS L IXMEmIc, KE
PIZBNWT, FHRIKREAOBETH LIITKEADOTEDIZ, BV Ty MERITFEEZZEE L, T
L, B8R L, $HERMT2FERRNZ &, (i) BAEN, RKEAOME TEZITREADZDIZ, Y
FV—RADUTZ v P ERITEEEZEM T W Z & BEO (i) EAAES., B FE 7 ITE BT,
KRENZEBWT, FRIKEAOEETH LATKREADEHIZ, (MOFEIZLIVESGESNTE) V70 b E
TR EE, HEL, WL, BEL, B FETTFER RV LIZONT, METLHIHO AR IR
%,

<FEHHEICET 2 ZF0MOEHE>
HFEDE 5
ARECZBWTUTOHGEIZU TOEKREET 5,

MREEANS &I, it T<FEHAEICBT 2 2 OO LM% > HEOEHE
OZE, (1) FIE, (a) REEA] IZBVWTEDDEZA
IZHEV, B RUACBITAEZB U TITAT 5 KA VR
1T (FRAYVERfTe Y FU3E)  (BUF TEZL2EA &
VNI, ) BERTIF LT TR« T A wA BT AR
JEZBUTITAT D KA VT (LT, RN E 7213
LT, MREEAL E0)H, ) 20 )H,

ME¥ER] &I, 1Y KB L OHAIZEW TREERITE L O EE B TS
DI ERFE L, ho—koE3 OMEREB X UOSMEHE
GOWmB|EEte, ) #iToTWAH (LR E-IZAEA
R, ) ARV,

MFHEARBEIAN ) &3, #%at [<FBHHEICET 5 FOMOSE% > Mo s
OMEE, (1) FLE. (b) FHEMIAN] OBEITHEV, FE
1Ttz 9,

MEHE A &I, & HFFA B BEE LT, YEEAIHA B o 5 TSI FTE 3 H AT
HZWI,
MRS &1, B1210 7 Vavkil, 17— RX—=K:F2 .07 .7

JUN— MNMUIFHET Aa2—a 7 U7 « X7 « A« =4
/X « 74 (Buroclear Bank S.A/N.V.) (BAF l=—
a7 U7 Evwo, ) | L8 T VT JF R
TABYANCHET DI VT AR =L e N T o Y
x5 + 7 J =2, (Clearstream Banking, sociéte
anonyme) . PRI HAERIRE R L ORITSHIC
Lo THERs AR S, v ot%sd [<ZHHRICET 520



MRk &3,

RIREE R &,

MEEMER | &I,

[ PERAAR) &0,

o ST L P e

NESLRFER SRR ) L3,

TRGIET) &,

Bos SHEC NN N

DS > | HAEOHEHOBEZE, (10) BEDHIE] 12
PEWAFAEHERE 126 L Tl S 28N & 7213V O %
MBI E T IFTRE AT 220D (BT, RN E 7 13FFR
LC, TIREREBE &, 23002 FREIE. IREREREICAR
Do TRELRAET HRERBAZELLDOLET D, ) |

M AR K AED 1003 —F > FE W,

WA S A K IEDSS N —F v R A, EFEER A
LoTHEEND EZAITLY ., /INE 32 NUE T AT
éo

Wi H OS5 BEIFTEFEARIOHZW D,

HWHH 56, TORAH LA OV THEIESZIERE
KOBOFEHANRBEFEIN LRI HFBLO/ b L ITHERE
AET 2 BN I N DS ERYT, FEEEE D L IR
HAOOERMZ SN,/ £ K4S L4 HB LW
FEEWV 9,

it [<FEHHAEICRET 2 2 DoKM% > HEDEIE
O, (2) HEBLOCHEAN, () ZEEM] (ZBW
TERTDHEIAICLD,

FARMEICEAL T, Wb AERRGIECL VTR TS
FITRHIC I > TRESND & ZAITE Y| BITatE
ET D BICRT L YA E O A ET SHMED & B T &
DB D~y YIRS &2 IO T D RITREORE &
PEBR L7 Alidk & 975,

FOEGESHRIGIFTE 1R, FHERBACL > TRESND &
IAHICEY . BEBGIFTO%RIMKE RDBGIFTE Vw9, 272
L. WG MEE S RZASRERO L2 Ik Lk 72132 D
R G IRGE A% Bie 2 & BRI LA, BITRtE
X, TOREBICBNT, WGP &R NSO GFrE72
HEM S AT L2 {8 THZ LR TE, TOEHKRL [<E
HAEEICRE T 2 2 O O S F %> | tE O ZIHDOHE |
(10) WD TFiE] (VBT HHD LT 5,

W H O S BBIFTEEHRIOHZ\\ 9,

_10_



(M EZASREA 8 &1,

Mz AR 80 &1,

[RSBEERE] &,

MY ARAESKTIE ] LT

MUY PIRZARAE K MEREE H ) &1,

MEA% &I,

TEEXRZASASS O A a2V, Rl T<FEHAEICEd
DX DMDORME> | HEOEEHEOME, (2) HEBX
OHAN, (n) #HEREH] OFBIHEVEEEE (5
T) mEHUKYE (R ICKVERLREE 0D, EBIEMS
RAALSF DOEIL, SRR, 22 L. SRR A
AR, HETREICEHRIN I b D LT 5,

e S ARAE SR D BT, /MR 8 (L E TG RAT D H DL
T2,

TEESE AR RES B B (R AR AESR 1 & PR L 7 A% AE
FOEAZ D, T2, MEESARAESS 1A e (RS [ AL
Rl THLHEITBNT, WA DT, Mk
AEEDEICE LWL LT D,

NEXT FUNDS HEEHI L AL v Y o £ VT w7 A#ENH |-
LREZ WD,

YHZ RS EMEE B IZBW T, FHREAREAIC L > TH
EENDETAITEY | HiEAITBT 2 EES RIS
DAXDOKEEZ VD, 7272 L, FEAREAOFERIZBN
T, A IZBWTHGHRLFRABE LS E. MFEIC
1729 25t EMABNT, TR0 FES, BEiLoRE, AFKE
TG S itk ds & OFHRMREEADBRED H 2 &
TDHEOMOEHRZEIL T, 70D BIZET HEIREMNS
LIRS O A RET D Z L IT L o T, B IRAETRK
WreHET 26D LT 5,

20179 H12H &2\ 9,

(1) FLEBLERE (FAZ&ET, ) 22H2017410H12H

(FAE&EERV, ) TTOHMICEL T, #HDLFH

IXFEZEL0.003—E > N THY | AHEEEEFEY TV

4,167 23201 74E10 A 12 HIC b 5,

(2) 20174£10H 128 (FBZ&te, ) »oiE#A (AA

o Eiew, ) ETOMMICEALT, »2FHAE (AR %

BERY, ) KT T 2T 2@ H 2] E 4

X, UFICED D & Z AW, FHEMABE AN L » TRE

SNb,

(i) BIET 2R BB D EEX S AR HENF]
FAHEKEL L2056, WH® LR RITHEE
10. 00/3—t > N Th O AAHERAmASFIYS 72 4, 167H
LB LDET D,

(i) PHE9 2 FHE BT DEE R G2 AR AR K HED R
SHEKERT & 72 256, #H & 2 FI=ITHERO0. 10
Nt N TH Y AHEBEISHYT-V2M Db
DET D,

_11_



IFLEBHAEH ] &I,

FHLHE ] &I,

FiESIR .

[FATH &I,

AT &I

[ w7 A K] LT,

MBI &3,

[y 7 7o hEH] &

[ w77 hKkUE] I3,

MGRELSE R &3,

N N = =

FEARIT, 1B ECUBEATIHDO LT D,
FRERFIRLO TR OERITIT 5 AR Z M
WTER SN D,

201749 HI2H Z\9H,

% [<FEHHEICET 2 DM M > | HEOEE
OME, (1) FIE] ZBWTEDDEZA, BLOEHE
BBVEER ORIEDIZHEV, 2017108128 (FB %5
o, ) »oWHiE (MBZET, ) FTOHEALHEZW
Do

HOLFELR (RBEZzETe, ) »oFFHA (RAAZE X2
W, ) ETOBETLHMEICEL TEM® 5HFRZ D

(fF A%, 1 HZ30H., 14 %2360H &3 25 KH
ﬁﬂ_:lko ) (e}

20179 HI1H Z\W\ 9,

FH SO EZ VD, 3EMER2D,

FAVEfTr  FUEE 0D,

WA IR EE K K HE D65 — v AU EHEARERALS
Ko THEEND L ZAICLY ., /NEE SMAENBETAT
Do

20179 H12H (RIBH%=&T, ) Nox&FHEE (FH%
G, ) ETOHIBZ VD,

2017THE10H 12 A ICRBIT DRI BB ET 255 A (FIH %
Ete, ) MO AICET 2R B ICEET 2EHER (H
AZ&EERV, ) ETOHMFONTALOFHFERIZEW
T, WIFNHEHERBEAICL>THESND L ZAICK
D EEXNRZISGEEKEN ) v 7T KDL EE 72D
ZEEWVI,
AEARBEACL > THEESND EZAIZLY, YUIZARE
FAKAED1103—1 > R E W, N 37 & DU AT
Do

#it [<FEHHEICBET 2 EOMOSME > | fHE DT
OE, (2) EEBLIOEAN., (n) FHEELHE) IZED
HEFEHEND,

20204E 3 H12A &\ 9,

_12_



DRAREGG HAL) & i

MEHE%BPEED ORRD] LI

3 H) &

[SHKHE] LT

MBEERG T &

MBLeTIREE) &

IRAAE ) &

IRAEEEE R &3

PFERERIIC B W THIE AT Y Z RN TE, R ONCESIFT
BXO EEEERE IO CERB 21TH 2 LN TX
DRI G ASAEFO Oz, BIFE1L I TH D,

W H LB HFHAE GAEICL D) LT, %%
ANEERTIERVADOEA, YEANEERTHLEA
FTHIERSNDA, ALY FEAICRLERILZD
RO Tid/e< . TOHAITIE, 0D HNERIOEEH £
T EFbNR5Z 209,

FAMRICE LT, 505 ZW D,

HETE S ARAETR D ELL T C KIS AL O R R DEE A &
l/ A 5 o

BRI 5 2, v RUB X OHEICEB W CRE3ERIT
BLOSNEBETGP IHLEZRFE L, po—KOE¥E (4
EaEL IO EHSEOIRG 25Ty, ) Z1T>TWVW5H
(LREH E/IXHER ZBR<, ) . D OBIRFHEEN E
ZIT>TWHHZWD,

%%ﬁﬁk’iof%ﬁéﬂéﬁﬁAﬁ®NW*ﬁﬁ/k
(AT DR EIC L D@ E V),

AEIZBWT, Fmﬁjkwoﬁé\ﬁ EESHE BT
HDET D,

IAEHR BIZ 31T DRI RZASRESKIEZ VN 9,

REERGIFT £ 721, FHRREANC I > TRESND & ZA
(Z& Y UERHGIFTO%M & e D GIFT 2V 9,

AREREACL > TUTO LB HE SN HIRFEBREIC
HABFAE D,

I ARRESR B X BRIk

BARERET, 1HEMNETCHBELATLIHLDO LT 5,

KRBT L o TEREINDEERIRZ RS ICEET 5%
SEHMH%Z LR L 5 (WKN/ISIN: XMOKR1 /
XS1230188267) &\ 9, [HAMIE] LW oG, AKHAE
D50 N L A8 AN,

HOAMMRICEL T, (1) SRS 5 HIZ 2 485

HFAROZMNB L/ 6 LIFEER LTI/ E2iT
(i1) BRI 2 EEDS L <13 OMITER D A

_13_



(R L CHRAET 20 & 2 PRI O FEoRE £ 72 13RS |
FHOEL, FIARBL, FIARRURBL, JEAT. Bk, FEZRREIER X
O/ L < IFZE OO AFAREZ B —B O AN S
I/ ETFEAZ N,

RFEE] &%, HAMZWS,
RFIRELFH ] &0, FITEHOBERIZBWT, BITEEOE O KX 72 Wi

ThoT, YLFHOMRE, BT HERZ ISR DD
ZAHZEE U CRE T 2RI B W CRITRADNRE T S 1
B O FEIHE » T BRI AL N DA 2 3 AT AT
WERLS RO EREZ VD,

MRGIFTERB ] &3, IS IATZ a1 2 51 23 B O & O T ReZI L0 BiNcHE T
THZENTESNTND A2 EZ TG TR J OBEER S|
MR LMSIATHL A (FTHSHRELFHROREAEN
mipo e ETHEIBIH TH -T2 H) 209,

MEE S AR &I, #%at [<FBHHEICET 5 FOMmOSE% > | o s
O, (2) EHEBIOE AN, (n) HIEELHE] (K
W, RIGEREETEOZ RS GEF=2—F  1570.T) &2\
50

MEE ST 2 ARG AR HE ) LT, BAIFTE R ICB T 2 EMAREADBRET S HIZBIT H1E
BRIRZ TR DORNXDOKMEE VD, 72720, FHEMAEA
DERIZEBNT, HEBICBWCHGRLFRARE L
L. BEIITAT HRBERIEANL, THOES, HITO
WS, ARFEITEG| Sl d L OFHREAARBEA 2 B
DD EHWrT D DMOBERZER LT, 2212 EHEA
BT D EENRZIRAFOMEZEET S LIk -
T, D EE B ICRT A EES R AR KL FET
HHDET D,

AR D EIH D
(1) ®B
BRI, FIERER (RBEZET, ) NOAFELRIZEWTHRILAWTIHAbI D HIE %
14 FFHAR L, ZERBVEIER OBIRDICHE S TSIREOX G L 2 508, HDFHLRISH LT
YHERENT O SE . YA BIZR W TR T3 2 8IRICBI U T3 & N FLE @A

DB IAT O,
BRAFLARAICBWTEAEICE L T b AR B0 IT. LML R (AR 2EER
W ) IR T T2 HMICET AR ELBETH D,

AL, COBEEOHA (RAZ2ET, ) URAMERM SR, 72720, MIRORBRL
IAEEDO SN A YT RETTIES SNEE . FIEIATE U TR TS E LIS
BIEZDIRY TIERV, TOE, UiZSHOB H2NER L7z A7) & Y 3%@ 0 S F 72358 4F
SNOET, SIEHESAERFRESTDI LD LT D,

_14_



(a) fREEA

MREEAN) Eid, v RUREZB U TITAT 2 KA V8T (LLT, DD GolEtks [+
T2HREAN] &9, ) BEORT T I TNk« Th~AVAEOKREEZB L TIT4AT D KA
VEATE WD, BITEMIE, WO THREAZZE L, RBADEMEZET L, BIMOREAE
BT HDHERZ BT 5, 7272 L. EDMREADEMOK TIE, BIED T 5B AMEM S
6ifﬁﬁ%étﬁw%@kt ARAEDN DTN DOIEBIZ B TEREpE S ES ATC BB S h,
FIITEEINTZSGA. TORDIZBWT, YA T 58 Y%A mis ATk LU0
ARSI B o RRN i@%*éhé%ﬁ KEICHFEDOFETEATHREANGET HHD L
T 5, REAOEM, MO T T ESINT-FEHETOLFE OB, % [(10) #Emo
FIE] TR, RAEHER IR SN b0 E 35, HRENL, BITSEOREALE LTOH
T2 L, DOREHEZEICH L TR E8EDL LIEEE 251 &2 50 TR, £20F
AHAEHEE D=2, W/ ZEBIR S L IHMEEERE2 A T2 b0 Tidavyy, RELAIZLY
TONTZT R TOARMEICET 2E E IR EIEL. (BHAREY OREERE) B, KR
R bDTHY | OTRTORMEHEL K L TR IEZAET LD TH D,
(b) FHEARHFA

FATRIE, WO THMOMMBAEFHEMREEAN (LT THERBIA L ORLITIFZRTOFFEN
BAZEGLLOLETS, ) L LTEMT2HREET 5, 72720, BFET 2HERIEAOTHD
BT, BAEOFEAREA DM A éhéifﬁﬁ%ébﬁw%wk#éo#%ﬁﬁA@é AT
DORET F T2 TEAIL, %ie [(10) @O L) 12V, RHEET ICEMf SN b0 LT 5,
AEAREA GHITEETHIHAZRL<, ) X, BOSHOREALE LTORITAL, oK
FAEMEF TR L TR BT LIERB L5 22T 5 b0 Tid e, EREAEEETE DT
DT, W HRERR D L IHMEFEBMREZ A T2 b O TRV, FHEARBEACL VIThZT
RCOARMEICEAT 2 E TR EEL. HARBI RS LIHAEZRE) &N, KRN
DTHY, D OT X TORMAEHES ﬁbf%ﬁﬁ%ﬁ#é%@f%é

FEAREAL, BITEHOREEE T, TOWVWTNIDOFRGER L OKRE 2, FHEAE AN EY)
ERBODLFE=FHIITALETHZ LN TE D,
(c) BTt L DIE

AAEDOHIE LS ERITRHC L » TiTh iz —UoREIx, (HARBRY ™58 %k
X) RHEH, KRR LOTHY , O T R TOARMERESIC ﬂbfﬁﬁﬁ%ﬁﬁé%@f%é

(2) BEEBLUVEAN
(a) TWHIZ Té%ﬁ
AAAE DN FINAEE FTIXEAHEH IR WVIRY | DOREFIZED D & Z AR, EARM
fE I, %%EA%LOWT LIFIZHE» TRITEMIC L > TEE SN D,
(A) HERBAPEETDHEZAICLY, BEHMBETOXBEIFTEZEB BN T, EiETSR
ZASTERKUEDS ) o 7 A VIKYELL T LR 2o 254, BAERSHEICE VRIS,
B) BEREADNRETHEZAICEY ., BEHRFONTOLOEGIFTEERIZBWT,
BRI R AR KIED ) > 7 A VIAKHELLT & o 1256
OB KENIEHUKELL EOE | BIEERSFIC L VEES
@z FRKMEN IR K ERTE OS5 S, & mf*%EuE%%[3§&0>échibJ:(%ﬂ% >R O AT

Lo THEEIND,

IO OERIT, LTICED D & 2 AW, M HICBWTIThiLd, Wl HIX, EE%
BEEROBIRDIHE S T-RFEOX G L 72 208, Tl BIZxf LT Y% ﬁéﬂﬁbnt &, Bl
SERGRA, R AERE N ECE 72 1 3BTRS R M T O,

(b) FHIEE

AIEMRBANREEST DL ALY, /vy o770 NERPEE LSS, AHE? RIIE
BEZITEAHASNROIRY | 9 DOAEIZ E@ék % 0. %Kﬁﬁ T, FHEAEEAD
BET 2SR D100/ 3 —F > MIHE T 5RFBEIC L D8O LY | BITEHIC

_15_



Lo THEEIND, YHERIZ, UTIZEDD &EZAIHEN, /v 77U NEEBFEAE L

FHBERYOFABIZB W TIThbi s,

A Th) BHMEE] HNEHSNL5E. BTSSR, REEE IS L, %id [(10) %
DOFE] IHEWEFT DD ET 5,

(c) =@

AiEE [(a) WHICR T 2EE. B) | [CEDD E ALY AEEMEEZ GRS D KD
BRI L > THER SN D REGHA, HOAEICE L CEEZRIFFR OO T 2% 1T 5120,
BEd 2 N4 RANIL, ERUCRRAFAOZE S (LU ZE®m] Lo, ) &, # L
HIEMERICRIT DA EGAT O EK TR E Tlo, BT 2R FHEBIICH L TR L, 205
LZEERZDLZREBANC L TR LR TIUT R 5780,

ZUEEAM ORI, FREAOIE SNT-FHEI N O EE O ERHPICIRET 2 2 L8 T
x5,

ZPBHNCOWTIL, BITNICHBIT 5 L80 &7 5,

(1) HFEMOXNR L 2> TVWDLARIEOFHE SRR T b0 LT 5,

(i) HEAHEDHERE SN D XS RFEEO N EFRSZHTLT 200 LT 5,

(i) PRFFEBIIZ 6 LT il B ISRV CERBEARFE 2 4 5% RE HERIHT 2 BEREIREEDTE
THRBLOERET L LD LT 5,

(iv) RELFFELSRFE M O [(1) fidd) (D& Kb b il d 4 ik 3 2k
FHBAICB T 2 NERSZHRT 2D LT 5,

(v) —UIORMAEMES T 230 5 B O 72 O NSRBI T 5 2B LTk sk
BRI D HE S L7z DD D OBIEE L OY AR EMES B H O KN DN T ORME
Balrb DT 5,

(vi) ZEPMEETLLDET D,

(vii) W ol & 21T T £ 72 IXEN R BT 5 Ym A OREZZET 5 D &
T 5,

(d) 2@ N DA [T AE

FLME QB TR BT OB M TR X 0 B2 @ N 23 B3~ 2 PR S B LSk L TR f &
., FEEFELAELEARBEANCK L TR SN HE, BEZEEFOEE, UTICEDD
FEZBWT, BT 28R £72 13 A GGaIc kD) OBRED LRzl 0 e
ffahd BEhET 2R £ HE GEICED) 2INED BETHLI NI BT,
EIRZ AR AE R DSBS T 2RO H A2, AP AREOHIIZBWT IZER] L), ) . &
BERTDTE-OMET 5 &, BEzlEEm (F3Z2D0EL) PERICEDD EZAIZLED,
FEMEH OEEKR TR LD BRI ENTZZ ST X0, YeEAEICE U C32 0 H ASEE 5 7]
HBHEIEEYE GEICL D) ORICELTEEGS. WRAIRMEES E7-13Z20M0F L,
FETHLMZEDMDO LD TH LN PO LT OO E =T 2R EZH LN E 0 L3
el

EEZ AR N DR L > TEBE SN D RE H HARMEICE L T, & H A EHEE 2 |
FLICED D E ZAICL VEET AR E £/ R A 1cX D) @30HK%OB LV LA
TR AT, FIEEORMOFEEITOR T 5E, BITRMIE, YEARMEIC
B3 DB AR DA T DR R AR 5 A . AT £ 232 oz, E
IRRT RS SRS DN IETTGIE T d 5 R & FBITRAENZ O BM O EITIB W CTIRIE T HlSIC
X0, BHTHHEFEZET L HOEL (ZEL, TNWETHIRGEZEAD LOTIEHRY, ) | £
DFRARE (UUF IEBZEREReHE] Lo, ) &, BHET 5% EBEMOER1H 5 E Th
AT2b0ET 5, LRICTHEMOFEBRZIRIATRSHEEO I E S > T, Y AEICET 25817
DHORHIIREINDI DO LT D,

_16_



(e) R
B PERANCE LT, BT D NBEA RN, £ 2 REEANGEANH R T D YA AE
DR OFELAEFRAE L 72 T 7e S 7au,
(f) fEESZARAES N O fF
AREIZBWTED D & Z ATV, EESZ SRS DO, %L#éﬁﬁﬁ%ﬁ@ﬁ@
BHIZEZVITbNDEbD L L, FITSMEERN G ISAERICE L TBITIZH 2 b DO TH
ék%%#éﬁ&itmé&xﬁm&ofﬁﬂf%é&%ﬁ%ﬁ##ﬁ#é%@@@ﬁ%%t
BEA e FIEIZB N T, ZEFBLOGEAR TS b D L5, BITarhid, AthEHES -
ZZ DMDOFIZHDONWT, ERZARGESR DA R T D BRI AR AR I B3 2 44 5L 7
DZWEEE LT, MHRBEEEEOZRELF B TAHAREREZITOEEZ UADRNED
s I
(g) RiE
SR A EUNEAB L O T2 Z & 2R o AR, éwkﬁﬂﬁﬁ&ﬁwmbhé_
EVD D, BRLBANEYNIFEAT XU SN ENITR LR E, EHRBAL
TIThbivdbDE L, hoRTattis LORE T 5 HAEHEE I ﬂbf%m%#Oﬁﬁﬁ%ﬁT
L2HDET D, UTIZEDD EZAIZHED, AIR TRV, & L FEG2RER TR
ERTE ST PEEE, oI, BN T %0 AFILED D L ZAICL D RFEHEEITHT D
R ZRE HICEZ HREEAICK L TH LR SN ho oz EdniE, Bchsrbold

o

ém%ﬁ@ﬂﬁ%@%’ikéﬁ@kﬁﬁiTéiiCﬂEéthA ZAUTHFLETIED
MR BB S, o2 OB LR ER DB AT LT S 2Rk VW Tz
BN RSN b DL RIS LD ET D,

T D MRBEANZ PR LA STV 3w 2 TIE W ERE LGS
T DMREAT, AEREF IO L GESHIZBEMT 2 X ORKBOEZENETHLDOLET 5,
FFLICER R F 7T EORNBIT N EWGS, BITRtERITEL2REAONTRE, B
RTE F 7S5 E O ARG [ Zxh T 2 AN BT 5 2 5 OB OIES LT IR EAICS
WTWDRRLFIZH L TCHEEEZADRNED LT D,

(h) ZZ{EEFEN DA A

FERICEDD B, RFHEEITELLLREAN (GEIZED) (2K DZEBM O HE
ZUSRANT, MBS 2 ENTE R, ZIEBEMO R 4, é% WENDO RIS & 7o T AR & &
REIETHZ LIETERY,

(i) Af-fErHEEE A

BAMEICBE LT, 2T 5 - UOARMAEHES AL, B9 2 ARMEHEE AT 5
boL L, £z, (1) ®DHAMAEICEE L TBBERGEHN b 255128\ T, 2k
T 5 —UIOARMEHEL B D FITEALOW R T 5 L 0 I bild £ T-Uo3dhL, 1Thh
AL NOPRUR iti@)%5$ﬁﬁ’%Lf%ﬁ%ﬁﬁ%m@%i@ﬁ@%%@@ﬁﬁﬁi
O/ ETTEENMTON D REGAICE VT, 2T 2 YO AREHES B H A RITaMt
@ﬁﬁ#é&o;i%bhéif_h%iﬁbh&w%@&féo
(j) DEFFIREL

WAL DA BT 2 IR AR RS A DO AREF I - 7222 ORiz, FHREMREA OH|
IZBRWT, RFIRELFRRE L T 256, YEAHEIR D ZIE R X, PR ELS b Ofk
DI TR Te X DBRDRYIDERH EFTHRIENOND D LT 5,

AR ELF R ZPh & LT, %ﬁ;ﬁ&%m&®xﬁﬂﬁﬁT SERVR D IR VT, B
MoOPFEORDVIZ, FEAREBOMOLHEIIH D ST, BITEHIT. ZOEMOEEIZE WD

_17_



T, B EB%EE [(10) BEIDOFE] ITHEV Y LRIUSR D0 DRSS 12k LT T
NI AD% 3 HZER B £ TORILFFIGIRFEAIFE O SN Lo T, B 2 AR4EEICEI T 5 [F
HOBBEBITTHZEEZBRT L ENTE D, RIELFFHR&RFEME O XHIL, %L

[(10) BEDFE] ITHEWAERES 26 L ClEm Sz ki vitbh s, sHHEMAEA
X, RFIRELEH DA LB 2% [(10) BEOFE] ITHEWARHERE ICx L TEE B
AIREZR IR O BT D L D E T D,

RFHEELF R OIAIT L D 8 D ARAAEICBE T 2 ERSZAGER O OIIE DG EITE
W, RHEHEE £72132OMOFX, HHARMEICET 20053 FIEEZELNRIN
IR SR, ) AZOWTHH ORI H SN0 L L, ZHUTE L T S OFE(LHBITR
AT L THE D B D TIE7ZRYY,

(k) SrfEHifE

I HAAE DEENMEEZ A S OB DO L » TUThb 5 & HE, BET 258450 £
TR BRI L D) Ok, BITEE IR ITSEOMREANBE T 2 EEZ AR 0
AT HEENRZ RIS OENRTAEHE CH VT 28 (LT TAEHE &wv
. ) ICBL T, BITSELIIMOWN25EF S, (1) BET 2 K4 EHESE D LIXEDO%
DM LB R R 2 AR O FERMHERIE b L IZZOMoF TR LT, RO % b3 )
D H IS G HGMER IR Z R EORAEE & L TCOBKICBWTRIET 5 —~U0EM, fEAE,
wEn, FES U< iIhoFE S L3SFh 2R L, b LAXE DR iR T 20 b DFH
HAEDT, (11) MEHEFICEWT, YZEESRZRTRICA 5 SN 6] G
WHeZ Gde, ) ZATHEL, B LUXINEITHET 2 Z L2 MR T OMbORBE LADLT. £
% (1i1) E#ETHLIPMETH L0 2Mb0T, UM FICRITSEs LITZ oMo
BN Y EE IR R Z IR DENRFTEERE ThoT- 2 L OfER E LT, B¢ 2 A &S b
L IXZF 0% OFIFENIMHEFE L X2 DMOFE R -7 —8InEK s L IFHEFIZREH L T,
B9 D ALEMEE & L <1LE D% O Y REER RZ KR O FEIIMEFE b L X2 othoF
IZX LT, W RLHELbADRNEDET 5,

(1) 7B

RAF &N D _REERERZ A NI BT 2Bl aid, BRI A FIFA A £ 13 e (GAIC
£ %) 1B TEITENDEEN G Z ISR OEANCE T 2 T EI ISV, Y%kl s x %
T DY EF I L TSHh DL, Y EEZ RN e F— OB IV R fF S b,
b D ARMAEHEE 1) L TR bbb 2 Y% mliddid, BET 22 @AW CHRET 5 DS
X LT3 Hhbivs,

(m) fEIEY A2

(BB S O SHL F I HMERZ ISR N B O R O TEO TN TH 2 0% b T) K
tHEOMEEL, BEETAFFAR, WA E23ZER GAICLD) ICBWLWTARRTRTO
WHES B L OMEITICHE, RIS EREREAOWTR L, YikiES R L MBI T ok
R, TRTOGHNBRENEZR LTHLINLOENER SIS 2 KB TXahoz b L
TH, WRDIFBEORMELADRNLD LTS5, BITSEELIIREBEAONTAL, AHEEIC
BESE3 2 PRy S BE OB TIC B L €, IRBHEREOIES £ 13 R BITICBI LT, Wi BRI T
o THEMLEADRNLEDET D,

(n) FHHESIA
(1) SZASFESR
O EHE

MERFBERITESI Lk, MBEBREGEFRICEEL T, WTINbLHERBEANRETH L Z

AIZEY | RERBEEFIFHERICB O THREEEICEDL 2 EHEE Tt & U TRtk

_18_



SN DM, FITRBEEFEICK U CEFRER, SRIREIZFAKROES (72720, s
NTCWD5E) it oMz 9,

MR FE) LId, BT ERE S U XM 2k, BEEb L XM
FATEAL 2 AT D4, IR SROXEL TICH Dk E VD, RET [ &
I, YRR E 2T BAICLY) RITEOBRMHEOB LR EZEAE L TWDH I Ea 0, o
HZHEW TSNS ) F720F TR 5 LIREnb,

(I RBEEFEERER) L3, JIRFEETER L OEESRZ R ICEE L T, Wih
LHBERBEADIRET H L ZAICLD , MHERERELEL L0/ 1 MEREI R Z SR I B b
LoD HE TV T e —FaT— THAXRITERA AT A= al c AET
FLAFEFFAROER (RFHEOME., BEELIIFELET, ) 21D,

VEHEISAE] LX, BB EEFICEEL T, W LHERBEADRET S EZAHI2LD,
BE T 2 G BB EFEHERERICB WO TR EEEFEICE D 2 BHart & U TRl S 28k,
FITRGHEEETCIC L TE, FE, b LI PR EIZFAROEE (72720, il
SINTWEHEA) ZRET200%5 05,

[T AH— 772 R LiE, RGEEEFICEEL T, WINbLRBEREADRET D &
ZAICLY, BET L HGEREEEREHICB O TSGR EEICEDI~v A X — - 77
R&LTRBENDMEE, FR3dB R EGETICEEL TC~vAZ— - 77 N, T4 —F—
77U R LLET YT VT - 7y RELEFRBKOME (721, i cnasis) &
LTATATLHHDEN D,

MUZPEMIRE ) & 1T, EENRZRRICEE L T, #EREANRET S, YkEES
ZARFEA OMIG FERAE 12132 OO L EEZ VS,

[ZDMOEGIAT] &%, EETRZRAFICENE LT, Y% EESRZIIEEN L, B
Sl E T IIEM T ST DSRG0S TEIAT, BE| v AT AFTIIMEA v AT &0
Do

Bt Lid, miEt 12 sEHOSRME, <FTHHEICET 522 0o MF%E> . HFED
EFE WERSND, 0T T2 BHOEM, <HEHEICET 2 20MOFRMEE> . H
FEOEFR] ICEBRBSN TV ARWEAIRRFEREEZ VD,

IZRUKHE] Lid, ARt 12 SEHOSRME, <FTHAEIZET 522 OtoRMF%E> . HFED
EFE WERSND, 0T T2 BHOEM, <HEMEICET 2 20MOFRMEE> . H
FEOER] ITERINTWRWES, HEMSGZIRAFKEL N,

ISR WIE) &1, AR 12 B, <ZHHEICET 2 2 omofRi%E >, HEE
DEFK] WZERSND2, £k T2 EHOSEM, <FHAEIZET 22 0o RF%E>
HREDOEFR | ICERSIN TV RWES, BEIFTEZ 09,

TBEEESI AT &id, EEMRZRIEARICBE L ThlRE (2 EHOS5M. <seHftEICET
LEOMDOEMNE>, HEEOER] IZHBERINLIGEERE, SHRERBEADRETH L
AHIZE 0 UHEESRZRIRICEAT AT Ty g VR E IR RS SN TWAHERL
SIAT, BBl AT A EITEN T AT 220D,

MEEEEE ] Lk, AHEMREANRRET D EZAICLD,

(1) Z2HEEEZIIRFEENETHEE CTHIE (LT OBUIFEME D L < IR
) BLW

(2) BRI RZASTESR £ I ILBE T D R EEFENERRBERE AT HE (F2i3z
DOBUFHRE S L <IFBHPYR) v, FEREAREANL, ERMEZRET HITEEL T,
RBRBPEFFEDHD LATRESNTZE, BLO/ £330 & AT 0o
FR (72720, ZHUIRRESNR, ) 22T HZENTX S,

_19_



(REERZ ) &%, EERZIIERICBEE LT, 2K ELFHE T2 B THEMRBEEAN

DT D YRS BRI FE A O £ 72 M 2 T D ERIC B BT 2 20 9,
Megrmts) 1%, aise 2 eHofM, <GEHHEICET 2 2 oMo &% > HiEOE

# CERIND,

MESE ST ARRESR ) 1%, Aise (2 BHoRM, <sEHAEIZET 5 2 OO SF%E >,

FREDESR] ITERIND,

@ THSIREL
THHRELFH 2354 L TO R ITIUEAAE O B X 0 FH R A DMEEX RS2 48R O

EIIMMEZ R ET 5 L9 BERENT-BICBOTHBEILERARAE L-HE, FHERFA

E, &R 1(10) BN D FIE] IZIEWAMAEHER (T8 L CES LrRERIR D #Ho TE 3 %

LD ET D,

MhigRELSh ) &I,
(i) (A) (1) BRIEREL L1322 0MOBEIFHCB T A8, £7-13 ()
EE S [ ATIC 31T DB R RZAFEAED A T a VB L ITEWRO OS2 (B
T 5 Z UG HIR £ 72 13 BE IS AT O ENEHIPR 4 8 2 Tk 2N E#) L2 2 & £ 721X oMo
HEICL222Mb0T) EiEESnd LITBRGNCHIREAE I SREE, £ B) GHA
READBRET DL AL D) HHESMENFER L L TBEET 2 2RISR T 5 1H
R RZISFEFRIC T A B O3, £ Ix 2 OHEMEE AT, £7213H 5w 5 EEER
SIFTICB T 2 YRR R Z AR HEDOA T a VS L ITEMRHOWE| 0 FEM, *
72132 O W GRS O AN T3 R EE R 8 2 IRBEAS, ML EE X G2 A8 RE S O B E R &
T Y RAEE R R AR AR B 2 BRI £ T 1RO W TR ORESICE N T,
RBAELERIIFEET DHA.
(i ) ZHIEHRILE 721X B ES [FT O BG I FrE 26 R IZ BT 2 TEM TRFZIRNCERG 2568 79 555
A (272U, Db R TREZICOWT, (a) YXES | FTE 2 B O S BIE R £ 72135
WG PTICR T 2@FEIWE Yy v a VOERBEOKTRZ, £721X (L LREWES) b)H
S FTE ¥ B ORI IS T 2 YT O 72 OIS FRIE IR £ 721 XBIE IS BT v A 7 Al
ANHINDEX O EKEIRZ EHH256) GGHICED) obnd e b 1 RHETE
TICBRIF SRR £ /23 BS AR E L TWAHEAEZHRL, TPEKRTIA L. &
BRSO 7 I X BEE RS | AT O B O T EM TR 2 9, RefIANE 72 IX@E I > & =
VHANOMOEBNEEE LR, )
(iii ) BHEEC B W TERITOE T L T BRI IMEIENE S S 54.
(iv) ZRGBENRFEE L B2 556, BT L0 £2132 O BESHER
(A) BEOEML— B L TCSRBELRFEEICERT 50, EIY#EEERICLS
ML S L I3 (GEICE D) ol i3 EibnkflansZick, v
Tho0mEzEEEN~, FIFEEENSEETDH L,

(B) D7 &L BEEICHTES 2 ENERTOABME L L TEE LW caREg s
PFBEICEIRRT 5 2 &

(C) BIEENO M DY BEEN O OISR E E 2 IEEE L2 58T 52 L.

(D) BhEEWNO AFEF TS RBE £ 72ITRFEBEZ XS 20, SEEEOIHFFEE TH
HUFHFA~EETH L,
NARTFTRE, B E 72 1T IE S 505 & FHRMABA DT 2 FRED W T D IRFUTH
AL TWDHEA,

(v)BIEEZ (W FHIZIT 22, HHlT2BEERIT 50, B) (1) EHGIOMITD
L <ITMEfTOEEORY, £721% (7) EHHIOMRS L ITPITOLEES LUIIEED
BEEORWEZITHILA T, TNENIIOE | BITRHB L O/ E7013% OB E SN Y%

_20_



RN RZIRAFORS, RA, BED LIEHHel, 3 2ICBET 22 0MmoRs]

D D FREMEIC B & KA 9 ATREMES W & FFREAELA I 254 T
SEMREAOHBICLY . EEROWTRANERTHLIEAEZWV,  TEK) HoHWics

WTC, FHFRMAREAT DRI E . ZOREMNEEEICLY, WY THD LT 52 LN TE,
THUTIE, BTSRRI 0132 OBE SO AR I T 5~y YOERD 25T,

@  FERIRI GG EEF
ETERIFRFE R OB AEICHEV . FHEMRBEA, SRABTER R S MEE R G AR AE AR O B

AR 7 I AR L F IR LS 2 L - T E N ERE L, A b E 3B b S A b 7

53 X9 ThiuX, (DFENREARD DD AL E IS ICH L ClEE L RET H—

FIIFEBORMEDOBEIHIZ OV TS T 3% (b L) 2170, BELOQ) 22053

O IIER EBRET D,

MR 2T o 7= B, FHREMARBEEAE, %S T(0) @O FE] ITHEV, AFHE o BIE Iz
L ATONT RS L, BT ER OB 23 LT, A EHES I3 LTRSS
ERIREZR RV oM@ T DD ET 5,

SHRREEA, BIERGIFTICR W TS| SN A EBRRZRFEFOF 7 > a VB F 72135
WEHI D BB N DN TR RS E st hmIC T 2 BERS [T L 2384 2B L <., #iE
A RET DI ENTE LN, P0LEBEHAD O TIERY, FRlGHREFETEFEHO
7o OIS S DB F 721355, FHREMREADEY) &M 23546, H O P4, BB,
PRI, PERE 71T B BROEFZ2ELN IR bR, ) BITEEE IS
DRI R EEEFHOERAE S D5 ZOMDOTHE ZEET 5, M dBROE
FITiE, BT E L IIBIESHE AT IZBIE U CEME Lo~y P OBR D OFERAE U728
WEELN, ZIUIR LA,

BRI RS ) 213, UTFTOWTFhoFEHEZ W),

(i) BE D 2 EERZASTHFONE, PFED LATFEEASE (72720, fRE L THREE
SHANEENRETIHAEZRLS, ) FREDEATREANLED LIIFEOMANR L LL
TEERL D TR K D BT O Z 38R R #I06T H EIE R Z A SF O ME R L < IX
53 Bic

(ii ) BE3E & 2 MR R R 2 AL S OB OS2 IRAER IR A B KT 5 (a) EEXRZ IR DA
F T, (b) BRI ARFESR DO Z SRR BT x T 5 L F TR L & RNENL
T, FRITYHSHAEIFARE LICHAI L T, IREEEFEONE., BERERE&EELIZZED
DR, EIITEEDOILR LB LV b L RSB ED X4 %2 21T DHER &1 545
FDMDZIRIEHE DR, 7213 (c) AV F T FDOMOBELOEG N X 0 S EE3E
DESG Lo TIR O S L < 1IZZF oA MEES S L < 1TA MFFE D4 Bl E 72 13 E
Y FT(d) FoMOEMEESE, A, VT b LLIZZEDOMOEPED Sy F 7213
UTHo>T, WTFROEAICENTHENLOXME (&ENENEZMbRV, ) MBEEA
HADOWRTET D2 ORERTO TS & 0 IRWEA,

(iii) FERIEL Y,

(iv) BFAHNA I T2 OB & D BRI G2 AR AR I B3 2 )R B R FEIC & 2 BUSGE K,

(v) ZDJFENHIEN S EIITEADN DI L 20 &b, £/, sMiness, AMiEkz o
fthTHD0EMOT, BEbd HEIENRZIAFHFO, WHH ZBHIL NS OERIZ XD
HRELD LMER (72720, YEENRZEFOMTE OBER L E2IXERFRIC K
LDHEEERRLS, )

(vi) B & 2 MR 5 G2 A8 R O FTE FEAIAS B L < IXZ Ofofiitg b L < 1 3MifEz JiET 572
HOFRE L ITHEDOEKRREE, FI3M & EMmS b L <32 ofoffifg s L <
I Z FHR T 272D Offitg b L <ITEEOHER S L < ITINE,

_21_



(vil) EFCLIAN T, FHREARHE AW 5 & ZAICL Y, EESRZ IO M EoMEIC A
b S U <ITEEM L E 7213 th o2 % & 72 b3 2 OfERl o F i,

@ AffEm,. EREL, XBAEFHBLOZOMOFEH
SHEEEFAUER, B, THAREEIZTOMOERDBED 5 EE R 2

FATOWTRAE LSS, BITSMIFL T (1), (i) 203 G ICiR#E S s W o

BELEDHILENTED,

(1) FEMRBEACK LT, MR EEEFEAIFm, EHEFEIL, SRR EIFZOfMmoFER
(BEIZE D) RSS2 — FITEBEOARME O EIHIZ SOV Tl bl 2R (B LE =T
DR RZIAS M D 7 7 ROZIASE TR L, - U EENRZ RSO
WTHYIS IR S N EIRKER LOTFRAMEZE S 2 & 250, ZHUZR b7
W, ) (B LR ZIREL, YEABEONNRERZRET D 2Rk DH, FHEMN
HANIX, A7 3 OBBIFTNCR W TG SN A ERII G2 IR O 4T v a VBIZD
EF TV a Y ORBITMT o e G EEFEAFFH, FEFEIL, SRR E T2 oft
OHFEBIZHET HHELASRL C, BWIERREZRETHIENTEDLN, 2hDHEEEA
I HDOTIHAR,

(i) e [ (10) BEOF ] TV, AEREE ISR L GRMZITH 2 LIk AttE %
HHT L ZENTE D, FEENBEHINDGE, BT, SAEETDREGT 54
ARHAFIZ D& —ERZ FAEHEE IZHA D Z L2720 | ) 28580, MREEETEAOF
FH, EGEIL, RREEIIEOMOER GEICLD) EBE LY X T, WTTh
HHRENAEANAHENHERICL > THEET S L ZAICE D, HEGRZISFEDONIETS
ED D . FITRAB X 7132 OESEO A~y ¥ OBIR D O FAEEILR D% E
EYERLI-GE E 72D, KL, %EE [ (10) @O Fik] ITHEWARMEHES B S h
LI TIThb A,

(i) FHEMRBANZOAHMNERICIVEIRT 25| I3 EMF A7 (LU T4
Ta UBRERE Lo, ) TR AEENRZIRIIROA T T 3 v ORFESREITKT
DI, FHEARBEANRET 2 HBEAN b DT, A7 v a U SRIFRIFEIZLY
RENDHIGT DHEORNRAER L7225 — £ ITE O ARG OBEIH T 5 i &
SHEAFAICESRT D, BB RZIHERIIONWTDOL T v g i, 7Y 3 v BHRIER
JIZB W T &SN ngEe, FREAEAL, FHRERBEADNEIE S RET 2 —F 21385k
DAEOEIE (b L) I LT, A7y a VBRERFICL 0 ED S ZHAIEB
FOEH (b LbNE) 2R T, JIRKEEEFLEOFER. RGFIE, SARREE X
ZOMoOFER (BEICED) 2BELEY 2T, YA 7Y a VEGIR R ENTEGAICE
BRBEAPNHEWT 2472 a VBRIEWIEICE VITONThH A I E T 5,

G PEEEAIFR, EHEIL, XA EZOMOFROREER, FHEMAIEAL,
%t T(10) B@AOFGE] eV, IREEEFEAOFFm, RS, AR ELITZED
fDOFEH RAICLD) ORAEEZMNEL, ZOFEMBIOZNICEELTITY) 22 TEL
TWOHEZ R L C, AEMHESR TR L TESE LR R0 EHeNC@mT 560735,
=770, ERROWTIOAOFENRAE LR E TS AREREE o3 L TS SN D R
EDORNTIFZ D DBIENLIRANZAET D Z LN D 2 L 2 AHEEE TS R&EThH 5,

[ EGBEIR] &1k, ZRIERESIGIFT, WE1 v AT LEITMEfM > 27 L Th D E =T
BEZ AT ONT, SIRIERED, URSHREREOHANCIE-> T, IEEEEEADF
FHERRS) MOLOBBEIC LY | EEMEZETEROSRIERIUCIT 5 B, BBl FE7
TARIRMERT E R LD D (TR 05 T ETHD) BEREL, FFEAFEAICLD
AT AR B T, BB AT A ETIHEM T AT A28 T, BEHIZ, FE, ki,
BBl £ EMT ESnens a2 0o,

_22_



[ZHAREE] &k, EENRZHEIEFICONT, W) (1) HSEEET. (i) BEdHD
YAL— - Ty FEREG) FEAREAN, D L EHREERITSEEIIMEED 2
BT & o TRZFASNATREZR KA L D RSN VIRY | EE S L < IXRHIER,
EPE, SCEARRE. R EIED LIXZOMOEGI O IEE /X TN OICHEHT 2 Fii s 28
e LT, FE0) TRTOYKEREINIRZ RSN, EHA HEAD L AXZOMIE
PLOERE ~DOBELERINDZ L2V ),

[ RBEEEEFEAOFEHR) L1, IRBEFETICHONT, TOFESERII~v AT — -
77 v RIZ DWW,

(i MEEXMNRZ AR ETIX LU~ A Y — - 77 2 FOKAXD L < IFZEFEHFT X TOBRIEA
REDREIEIZLR HRE

(i) YERREIEFE, UREHDALE ISR~ A Y — - 77 > RO, BRI GEEETT.
UHE IR ELIIYFE~ AT — - 77 F BHICED) BPERT 255 %2R o
77 v REIZT 7 v ROEHSEE OFE A0 WINEDED L <IZADF

(iii ) BE3E# & 2 R R Z AL S, Mg~ A X — « 77 v ROKRRXL U <12 KA 7134
FHSHOKKT T (BN AL TIA S L<IEEE SN D EER R ARER F 721
BRAAEBRS, ) OFEED L IFGEEICROINEL b2 b T MO FIEIC L5 UG &G
FE. YUEHSHELIIYE AT — - 77 U RORBREMITEZ WD,
[Zofhogm] &%,

(i) EHRHEERITEED LBt ERId~ 22—« 77 v ROBEBEEITEEL LL
ITE PR, YRR EELE I~ RAZ— - 77 ROEHEBERITEEE 135S
HAE L TEONBFIB W TITAT DI L aEED LA T, BAICLY ., YikrGngt
FARBANZ T AR A L 0 E BB SN WEE

(i) MREEEFCE T AY — « 77 FOEENER, HERM, KGR, &7 mkX
FRRRETA R4 GERHOBEKEZRDRV, ) OEKREIE

(i) BE & 5 BB EARB L O E3BEE b o~ A ¥ — « 77 > NIZB T 2 &0EKR
BEEFER (LFL(i) o ELRS, ) GIREEEEERER. A€ 04
Lo RS LA ORI G REEEOMEER, /347707 - —F 27— 7
BARTHA AT FA—ary - AT U200 LMo REOEE (REHEOM
B, BEEEEEEZED, ) . AET XL, EXDLUIMMDOYAF — - 77 RO
MERES 2 S e S 2R B e, )

(iv) v AH— « 77 ROMEEMFEE 7213 OMmEE S U < 3B O R E £ 7213 AR O ik,
W E 1A 1k

(v) AMRAEAICEE L CRITREB L O 72132 OBBRAIEIC X 0 #fs Sz~ YO Rk ®
ICHRRREERITTELIFIRIEL O 2 EFHERBEANRET LR EETLB L F
Tid~w AL — - 77V RRRETDHEEXA T, FRIERNREEETLEL T A Y — -
77 v ROBBIMETOBERREE IREEEFCERERICGEH SN OIEETA R7 14
D OE KRB E GTe S Z VRS20, )

(Vi) BATEAB L O £ 72132 OBMREHIC X D EE N RZ AR O AL £ 7 I3 B RERgRIC
DN TORBHTREEFEICL D, FRITRREERFRIIRDSTO, MLNOEEIZL DR
fiife . —H D F DG E T2 ARG DI

(vil) AR BBEFENMERKI R Z TR OE R L A1k 2 &

(viil) R AFEAEFE LTI GBI BRI > TITA T2 L ON, EiENRZ I FOER L
FIATRATIZON T (ARESR DFITRHCAFAE T DK, FEEEE 721X LS D) il 6
DOFIK, TR E 72 T 2 355

(X)) REPEEFE, v AF— T7 U R, v AKX — « 77 NOEHSHF - 135S S,
WHH D HERYRR L O 3R ITEAR IO I BEE ST L 0 ik E 3R

_23_



HENTo, BMEERICBEET 2~y OB S & ORGR Tl & 2 Bl 2 /I X 0 EEx
RZASAETR DU EE L STV DB G HFF A, KGR £ 73R A RA LTV A5E
(x) RGHEBEFEC L DB L EIIRFFITHONT, T EESRZRFEIRIC OV T
B EGEEFEIC L VA Sh A FEEEHEICHOWT, BEb 515 CoRig Eo B 0%
BEARH Y, FERE L CTHMGERICEE T D~y PORIROICEE# L TRITSEB L0 &
TIIBESIC L VIR SN D SFEB L O/ 3B EN KBS L, £y Es

EADRSE Fox
(xi) FHEMRFEA DR EICIBV T Y LEIER R Z TS Ok 3 L O/ F 71T A lRE B

DIATEAB L O IR SO~ v DICE KA ER B L KIF UBAEFREEHR TRV,

B & 2 XIS B R FE E 7 1T BIE & 2 IR R AEFERIC DWW TA U A fthod F il
(xi) FHEMRFEA DR BB T, MEOHEBIZL Y, A RATREE ITAEMICFEITTE

2 EIROBTEREE R ORE, 20D,

(o) HeploFHtE, EHIEMR X ORAIHIIC X DM EfEE

FATEHNFITEAORE TE RVHEBIZL > T, (1) AHEICHET2EZ B0 S L IE
—HAEIBITT D Z ENEED LIIFATRRETH D Ll L1254, 7003 Gi) BITEERA
AT DD~y VDT DM ZHERFT 5 2 & NHEIE £ 721X FATATRE Tl 2 < 2o 72 &Iy
L7=GE, BT, BITEoEICI D . AEHES o L% [ (10) @mamol
B o Tm@HET 52 L2 X o T, AMHEZ®R HERT LN TED (2L, D
FHEEAD LOTITARY, ) |

AE ME2 EHEE, 2 FBHLOSEME, <RHHEICET 2 20MOM%E > (5
OAFAEIZEAT 25604 UUT TRHIMEOEIHE] W), ) I EA LRWEREN & 554,
D FRHEDONINNLT BT Vb D & T 5,

FEATRAEDARMAT 2 4 LR L2356, BTSRRI, A 25 THRINDRY 1280
T, BEAMEHEF TR LT, DB EF I T RREZR RIS B W CAE S A 2@ 1E 722
MG, BET 2~y VOO OEBI O TIZHNDRITELD a X M &2 LW -4
BE BB OWTKEL ), RiRoefid, FHEMAIEANLNZ ORI D) Off ki) 72 # &I
KXo TRET 5,

AAAEMHEE (CxT D AL D BT, %t [ (10) @Ok ICits Clmshs,

(p) AfLEDOEAN

FHATRE, WOTHEORRICE Y, ABTIS T, EEAREMT S L ITHEXTEE DO
FET, AAEEZEAND ZENTE S (220, P0DEEEZAY bOTIERY, ) . BT
S, BANTCAHEZRE ., BB EITHAT L2 LN TE 5.

(@) FBITEREOREE, FHBHTOEE

FATEE, FRITRITREERB L ESHE, WO Th, BLTFTOFEMICHE S RV IZBWT,
AAEMER ORE 2SI, AEICES EHO EEHE 7= 2 N2 FITREO T2t E i
IERE A (I TR Evd, ) ERBETHZENTE D,

(i) AAEICET HABEEDEEN. R VEITICK > TIRFESN D Z & ([AfERRES
HTHIEEERLS, )

(i) AAAER, RBESHOmEE, A0 MR HLFETHDL Z L 2 MART D72 DITNE
L BITA. FUEBIOER (WELERLIFABORGEZET, ) M, £, TEBLIOY
FATEN, MORBIIHNIEAL WD L,

(iil) TR DZBEOH O < & H30AFIIHKR [ (10) @EO L] ([ZHE-72iE
A RHAEEF I L TITY 2 &,

REENFITEALIZOW TR ENTHA . AHEOEIHIZBIT 2 BITEE~DOF RiT, DBR

BREIZOWTOER LRI LD ET D,

_24_



FATEAIE, ARHMERES 1T L CRRRE [ (10) @I HiE] (2o Tl aiTH> Z 212k v,
AAABICET 2 EB LBV O FHEF A2, DB THESND AICEET LA E2EHT 5,
72720, D B@EN TN s ETiX, —UEENMTHOIL IR B0,

(3) Xk
(a) ZH DI

DITFIZED D & ZAIZHE, o4k KOFRIE O, AEHEE 2 LTl a7 5 72

FITEAOT= 0, REEADRFEEICKT T 25852179 2 LICL0iThbihd, RFERICKTT
D 3FAFE, HREREHEBE ORI > TIThiu 5,

FATEAIT, FER 21T T ORREICH LTI EZITH) Z L2k, T X HickiLb
NI-AFICE LT, R EZREIND, REEBEICAIEDO —ERORAEE L L TEES
NTWDHHEE, BITS ﬁﬁ%@ﬁé&%%%ihi%@h!%_ﬂbfﬁokiﬁmowf\
BEHL S 2 PRIEHEEI I3t L C O A, ML IR D ZDFEDOFZIZE L T, Bl % R 2 HEF|
EHT D,

A, AR W TCHEH & 2 B2 OMOES B LM% T (8) BBl LoEdW @
HEIES bDET D,

RFREBIOHANZ L0 | ﬁﬁﬁ%ﬁm@i%ﬁ&%L&’iofﬁ5:kﬁ1%ﬁwﬁAr
W, LT Y R RSB DS R R B A~ DO KM EICH AT 2 BEIC L > Tt d b o
&L, IRFEEND OB \ﬁ%ﬁﬁA@@@T%ékA@m ZHIWTT D ERIR A SRR LT
AHERBANEET D AFMHGEEZHNTTI b D LT 5,

(b) B/

AR LOFIE (L LHNE) O ER @ ICHET 5 HIEB L ORFICHE S
FIZED . WIFNDOREANDFREEDFEITNICEBNT, KEORERELIFFEL GBEICE
%) LRIEMZIATOND, KEDERELIIFIEL L5l &2 I2iTbN = XDk, %
RELADITEARDOIALAEFIE (b LHIL) OXILAE XSy Lz ETRE BTV, D RiskiT
WM TINN IR SN G DNTONT O —EDFHLE 2D b D &5,
AHELFEDOREENTAB IO TR EO XA EZ T DR 2 RoME— D& & L, 1T
S2thE. REOBRAE FITZORKEICH L TR LXMW THREIND, RFEKEIC
AHEO—FEFHORAEE & L TRESNTWVDIEIL, BITSEDBREOREE L2137 DX
SFEITHK U TAT o T2 3T DN T, B 23R IS L T A, M E IR D EDFE D
FRricBA LT, Dhda R MR ZHT 5,

(c) XfhH

AAEICEST 28 H ORISR L7 &FEI2fR 5 O H A H TR0 ﬁﬁﬁ%ﬁi 5]
T D KGN BIT A2 EF T EZFHETE 20D L L, éML el S RPSPIENI 1)
FLEEITZOMOI I EZHT DHERZ G SN bDET D,

(d) —

HIRRE IR EDOREITAN 2GS, BITarh, #EAREABLIORBEAONTNE,
ﬂﬁﬁﬁ ERZ IR N8, BLEERGFH, BladiiEeis L ONRELRFELE T F i O R o

METITERICH L TEEZADRVWE D L35,

ﬁﬁL@%Ai\$ﬁ1®%ﬁ% TR U TEE R G 28GR AT RS 2 W 7e D4R G
Fe. BCSZDMNTIICET 2L D THLIDII b LRW) 5T 5L O T2,

(4) /Y - INREIR
AAAEIIRAIT RO IEL BN HS PR OZK EOEH TH Y . FHAEIZFIALTH Y . Hyo,
AAENFIT SN D BBAEICHB W T, BITSOMOT X CTOBIER LU RO IR ) DIES
BIOEE GRS b D) LRI TH D, 7272 L, IES EOBEEE R L oMiksic
I BRI ESZRL,

_25_



(5) BEFTEITEH

BEAMEEE X, FTRROWTROrOEENRLE LFERT 56, AT A EICOZEDIC

REEESMIREFE (b LHIUD) 2L TEET S Z LA, BITREo@mE O ERFN

BT DAL VFERTHZENTE D,

(1) SHLARBONEIT « AT ARAAEIZEAT 2 3 &2 S A 22 530 A LINITAT 72 &
.

(i) MhOFRHEDORIEIT : BTN AE LS MO FHEEZBITES. oD REITH,
FATEAEDRITHEAAE OFEEFREED 105D 1 YA L2 BT 2 ARAEMEL bl 225 L
THH60H M2 2 Tkt L7z & X,

(iii) SCEAME IR @ AT — AN SHAZ T I LT & &

(iv) BIPESE : FATRALORR M 2 B HES 2 FeHIPT AMEPE £ 72 13 E & L < IR FHRe O [EhkED
7o DR TR 2 FBITRAEOEEICK L CRME L, 3TN RITREOE PEIC B
LY ETROBMBERGE LI & &,

(6) HEBEEEERICEATHEE

AAAEICEAT 520174 8 H18 AT B £ Ham A FE (0ffering Circular) (TiX, FrhllikaglZ LD
AAEOBEHOBEZEET D Z & 2 G AMEICBT 5 FHEZ MG 2 - OEHESESZ 7R
LT DHENHFET D, BITSHIIHEEEESZHET 22 LN TE, £, BITHEALED
BEFEDLI07 D 1 % T L RWAHE L RA T 5 AHEHEE OFEEIZ L DFHRDH D56,
TRt EET RS HET 5, FHRELTT O HHEHETESOEREIL, BITEARE D
FFRFHOER L L2 RAET 2 LUXINERET D 2 AL Eoikks (REEIC O ToR
HHRORAF B L ORERETREICB O THEA SNREEN) O, F72I3 ) S v/t &
FHESTIE, RAKICEDY 22, 2 AL EOBEKEOHE LT 5, 7272 L, A4LEOEHEDF
TETRIY DTN DWW T, BITEARE ORI MRED 4 D 3 EERAETHH LI Iz
F9 5 2 NLLEOGEEEOHE, FIIEH SN EMEEES TR BITEARE OB EREE
DAGFOTLULEEZRAT LS LUIINENREKRT D 2 AL LOGEEE O T 2 EHEEESIC
BT OFIREEZ LS TRLID LD ET D, DD IEEEES TRIR ST WD 72 DRI
#b. HEOFEICHID LT, TR TORMMEEE ZWRT D, REBSSOERE] &1L, K
FABIZBET 2R S L IFFIEOED BV AR OE R AAEIZET 2 03 o B
Pa AR LIFFLEORED L I3SHhoH Ik, AHEICET2FIE S L < ESHABHORH
FHED LIXYEL A OER, REICBIT 2 B EOLE T, HEHEEESOFRRIRED
AR LB IR B DT | RGBS 0D DIREDN 70 SN D AHEMER RS OIEHNZ BT 2 e D
BH . EIAMEDOBEHDORER S OEE ORI T 2 RHEOET 2 9,

(7) AHHEOEENEE

FATSHIE, UTICEDLEA. MHECL > THAISNAHFEICB VT, AtEOBEEDO
X SRR B MR £ 72 13T D 72010, BIT2ENAEANC L L 385 5 7RI
o T, AHEHFEORELZETIC, AMUEOEHAZLEL T L5 LN TE D, BHEN (1) ARl
MeF ORIZSIC R AR L T O TIERWES, (i) B, SRS L I3
DTHDHEE. (i) HAREY ZTET2HD0THIEA E-13 (v) AEOBEIEICE ETh DR
SERRGFHEERE, FTIE, b LR T 22 L 2BERT IHA.

DINDEFICET HEEE, it [ (10) @A FE] ISt > TRILEREE (26 L TEfTbi,
WO R E IIIRZHEIL, DD EEORN N B EEE KT E 720,

_26_



(8) FEfi LnEkL
(a) #im

AAAEOE EB L O/ 35 Eid, AAEOREIE N 2 EOERER L OFEBIETIC
PEo T, AAEDORITMAE E 72 IXEAMAE (b LERDHEA) [T, FBLE LOZ oM
DERZ DR TIUTR LR VEERD 5, BT, BREBIEBUIRE SRV & 24
ELTWD,

AAEIZRE D EE| A, &, EE250, AMHEICETAFIEORAEEITZHE, B
FOARAAEMER D) 13, AAEEE B LOAREOWA T ESICE > TRBIOER L 72 5
BEands, ZhooFEmIL, &0 DITAEES B L ORHEDIEA TEE ORLE LD
W&V, FRCEIEL, FRRRYERRL, Priaml, WEARL, B3R, Y EX AT 1 URRL TRIR
BRI R, SEHF R AR X O BLIC IR L D D,

BAIEICE LT, AAHEEEIIAMEDO B TED b D T X TOMEHEEEH 2 A b
RIFULR B, AHAEICEET 5T _XTOFA, F2F GEHEICED) 5IHELIE. Wk d
LB TYH, DT X TOMBIEEESZOMoES EHINDRY, —EIOAH
NREOFEIX TN EBH & T D EERE IR Z BEMT 2 EEE2ET, ) ITED oL
T 5, BT D ARMEMEE DMRA T HAME O, EE, IR ERBIORRELER
IIARHEDOFITOR R & L CEAFE#E L THEIND, T _XTOAAR, FIREINE DOf—
FIOFTHITHONT, BITtE,. BEEEHIIFOMEIET QDL YA EES PNEE
AW, DO ERIIEAORE b DL L, FERITEIC L o TR EIND T XTOIEAIE,
FIHEITV, AW, JRRMBINL L, EITEERT 5 Z ERMEEE SND T X TORHATE,
BRI Z OGO TAAMIEN 2 END D LT 5, SAIEMESE 1T, Lk H O
B LT, LR AR, RN ZE OO DN T, FITRAENWE D 7213874t
WCRAETHEE, BHEOM—UORTEMET IO LTS,

AAAEOBEAT EE L, AEEICBE D 2G| 0FE LOREICHOWT, B S OBEBERICHE
KT DHZENLEELY,

(b) N7t T T DR

LLFOEFNIN 7 & o TN T CHBHEA N RIERIE STV, W EE 7138 Lol
SERDHIEEBEMLTELT, £, IS LRI N bDET S, LIznoT,
AREICFEHOERIL, V7 BTN 7 OPFIRBENBUCED D Z LITRE S, AHLE~ORE
TEHIT, HOPRT DRSS HE, Ml 35 EOEE (Vv T AT ORkEEE
te, ) OEHFIZONWTHLOEMMT KL P —ITHETRETH D,

UTOEHEBIZBWTHWOND BECHEEIT, V7 & 7V 7SR ORRL B H D I
HENLH2LDOTHLZ LIHETRETHD, K T (8) ¥l LOTH ) (231 IR
BlEIZRIFEOBAIZET 50, 232 oMmOBEICET 258X, V7 v 7V IRk
LT/ ELIRICORICERTHHDOTH D,

AHBEOEBEREE

BAER RN 7 & o TN T O— B BE b AAEOIBERAEFIZONTUL, e, 7
LU R 7 A FTTRLE O I PURBINBUTRE ST, AREIZ OV CTRAER TRILOFEIZS
WTHIFERBINBUIRRE ST, Fo, REOIEEERAF ITRA SN HARIEOEE £ 7213
B LI Kb D RE LT B 77 OIFRBINEL S S e,

(c) R4

PITOFET, AHEORSE, RAEBIOTRANCL D —ED R4 Y ORI 2 — %8
REHTH D, AEDOIEADHIWHZEHE L 9 2T X CORBGSFHEZAENICTE#H L2 DT
E72 <, B, BFEOHEENZYU LI DB EOFFEEBREITRNEZBE L LR, Db

_27_



BENE, BUEA CAEBAMIBEEA SND FA VEICESNTRBY, BEOAREMERH Y |
WMRHNZh 1% AT D RN B 5, AL, REFITBUE DY T 2 ARHAE DRFE DS
L0, BARDHB EOBIRNEZ T D AREMEN D 720, LUFOEBIXATRENE D & 536 Lo
BRI T 20 < OO — 7R IE R Z R L7 IR E 720,

AHAEDOHEANTEF L, AEOHA, T, BLUOEAENZONT, RS YBEBLORY
DIEFEH T EOMOBIXIR & 22 5K EOEARICES X ERL, HARE IIBSFOE
Brate, BINRIZOWTH L OBBEMICHREZ T XX Th D,

EEEE

FLE CRIFIEZET, ) BEOF ¥ EXZAL A E, FA Y TG ER L ShTuhan
2, (a) ARREAED, AHAEHEE S FA VI8 O CTRA T DEANGRR (TEAREEAE B FHE T
EEte, ) FLIIEERBOREEMELBRTL2O0THLIHEEIE (b) FIBGNZOMD
BHICEY RAYVERRET I ERDGAEIZIORY T, () BLY (b)) OHBEIC
L. FA Y OREE L FEREORHIZEH I 5,

RA Y IEfEEE T, B, PRS2 RA Y OPFRBINBLE L OSESA B2 bR S b,
LovL, BIBSEOHED L 9 IZFEIZ R4 Y OBAERTRE S ., D O ES AR EEA ORE
N CRA SNDHAICIE, —EORICE WO TREBAEIR SN D Z ERd 5, AHAES A
HUHE N O DTS ST, hoRB A EOEH, #EEL LITERICESF
BB 3 A HARBEAIC & 0 IERER I SHA b D581, @, JRBOEHANH 5, PR
I BBHREICEY, FRFEA0H 2MBSNICESZRMGINDZ EnH D,
HEHS L UBEsHR

AFAFIZB LT, MfEBUZ YW TIE, #MEEA S L IXEEMFTAEEOWT LG, F72I13
HRUCOWTIE, BEES LIEMEZEOWTNY R4 Y EER TR, DD AMEN KA
YOG E T2 KA 2B W THEHARMERR & RT3 5 2MEAREHE B FHEIT AR I T D
HERBET2HLOTIERWEGEA. FAVEICHES R £ 23 BERITE Uy, 29005
HAOFISNREIL., —ED R, Y OREBICHEA SIS,

Z DTS

AAEORITEIZITZMIEE L, RV ICBWOTHIREL, FITHL. BRSO 4133 HA
b, BIE, FAVICBWTHEEERIT, Bl STy,

(d) #E

UFOHEHE T, AMHEORENHTAE CTHLIEIH L TCORBHINDGHLDOTHY , AHHE
(2B 2 FILE D SHAD S E OPFIRFUNFLO B W BT 5 RE OBATIES B L AR S TWH
L ANBBUT OFEBICBT 2 RITRAOEMOME CTH 5, REIZE T 2R EOFRIL, JE
Biik b, FIR LA SN DX ERT D, LLNOFHEIL, AUEICBET 22 OMoFEHO
H CEEBIE L, FROZHFEZIMEBAEN - ZHIChEEIN2 b 0EET, ) ITEALED
DOTIE7R L, BEBUE EORMEORG, A EIZFRAOBE EORBIZSKLIELOTY
R, AEMEE L 72D 2 L2 TE L TV DEITHT DIE O OB L, 5% ORI
WCEASNDLOTHY, MEEFSNDIZ LD, AMMEHEE LD L2 TFELTND
FHC, EELANOER T SN DHE, I3 E OB oM, (RiHEICBET 28T
IZR DIV OEEORBL EOBRNEET, ) ICREETE<EIL AOEMEDOE KD
HRETHS,

FIEME 2D a2 TRELTVDLHEIE, AFICHEOARHEDH DD v U — XDFIT
MM, AAEOLFEB L OFOMO v ) — X0 OB NI EE S 52 9 5 2 L ICEE
TRETHD,

_28_



iR SR IR TR

BEE A PUR & L TWD R WARAEIZ BT 2R E, JEEPTSRL B, HERR F 72 I 3RUR BN S
D2l EiiZind, AMEICE L TEXRONEFENEEZFRE LT DHEAL. LT
DRWMDONT NN OEE, FEEFER L, PERREITRREIN SN D Z L EIhd,

FATRAED200TEFTSBE (LLUT T20074E AT 58L& D, ) 99RO ERIZEIT DR
ﬁkbffﬁb ARAAFT K3 2 FILE A 200 T PTG BLIE 8T8 S D B IZ I 1T 2 1l H 3 F o
TIHA D G, AAEOFIFAL, KE OISR OPERR £ 72 TR BN A 2SN D 2 & e < FEi
N5,

AFEAE 200 THEFT R BLIE R 10065 DFEMRICE T 5 [RRAREAIS AT 12k L < B L Tn
L6 AAEORFLA S REOFTEBLOERR £ 7 TR B 2 S5 Z &7 EE SN D,
NI TN TRERIEIENL, RBARERIGIFT Ch D, AR, BN R Husohn B = 2w &
WHEND S DICHET HHRICEN., VeI icARIc B L, FRFEhLs 7L

T ARSI S CORS 2RO bR TWE D, 2—a L AHEES S AT LA TORE| 2D
QMTwéﬁAci PND B AT LTINS Z LD, Lo T, ARHAEN B EfT C
1A% . AAEOFEE, HEOBLOWUR BN £ 721X 21T T K fhbiv 5,

Zlﬁﬂf““: T DREN—SHI Lo T, 2> D, 0D ZEARRIC, BTt (BX O,
AAAEOFE O LIAE F 7213 ORI %)# B 72TAAE 2 03D DR DWW THRE DL
AFBLOEBIR G T 5 & GBI A L7 5h . RHHEOFLEIL, %l@ﬂm@ﬁ%@Wit
TR ZITOTIC K bND 2 ERb 5, ttb\ »ﬂz]\BéTEEf”z’» (DD D HFHRF IS 3L R AL
D& FFRERMBFIH T X ROV ATREMED B &I 5 72 DI 3 2R BRE 3 B D RIS BV O)
FEZBEZERL T I REXTHDL EWVIHIFERE S XL T RWEEIZIROND,

AAE O I365H L0 D72 < o, KHAEN364H 2 ERIZWIRIZIB W TRIAO £ £
ThdI L% TE LIEANAE IITER O 2T 5 6 O TIER WSS, AEEORLE
%, EEBLOWUREUIN F 72 13 R 2 TN biLd 2 23 d 5,

Z DDA, FIENFEEZFIRE LTND ERREINDTGE, AEOFE DN D
%ﬁﬁ%(ﬁﬁﬁm%)?ﬁl®%ﬁﬁ@ﬁﬁ@ﬂ%ﬁbﬁfni&%&w =L, DA
FEAEMERT ICBEE L C, A & 2 MBS DHFURBLOBIEELE  (F 72 I3FRBIN A Then 2
£) BEDTVWDEE, MABBUTIZ, BITERIICR LT, YA E MR 1Ok LB %
ITOTIC (F7FBEET DHBESNICED HNT-BE TOEEREZIT->C) FEEZ LS BOHE
MERHTDHZENTED,

FERDIE

W ABBUT X, AMRERIZEET 2 (AlREROFITIS L OZOMOTS], FIE, FLE & Z722
SND B L OEMAESEN A U D ZDOMOIAMNIBEET S b0 E &L, ) HlE L OEH
ZANFTHMEREETH, ZHUTiE, BMEEROFEEEHE. & DHE DDA MRES & 1%
BENDHE, AMGEENSAE LD XD TH D0, ZOAREMED 25 FH Ot % & T,
I, MEICb 0 Y5 2 EIT 50, TOYNEE LRDLE, UG ot X
OEBIREBE S, AMREFORGE EOREHE ., ﬁﬁ&%#%ébéi%%ﬁﬁ#\fﬁﬁéw\
FIIZHET HMEREATHEH, 2O WNHERBLIORE E AR SN XN YEHEICLY &
TN EE 2B L TIThL D D, i%bﬂé%ﬂ:&ﬁ?‘iéhé%%a@)\b#%)\%fé‘%60
ABBUT BN ATT 2L, TOMOBEROBBE YRR SN Z 21 d D,

(e) HAAREDHB
ARG L LD LT HREET, FREEORITIEC T, AMEEICEET DL Lick
VA7 RKRMEITHRE T D 2 &R Y NENIOWTHE B OME - BLEERMICHRT 52 &
WEE LY,

_29_



(9)

AAREOMBUCRET 2BATIES BT TBUATES) Lvwo, ) B AETAHEE LTHY
Woha_REHLOEBEZLND, IZBUTIES B AERAHAE L L TR fbizh o7z
LA, AHEITK L TERE L7z ST 28 Lo, Uik ~5 60 & F L<
B2 DAREMER S 5,

S, BUTES B AAHED X5 ICKHBRHEE TH HEHRICE LT, 0B % Bk
WCHUE LT b DI\, k., HARDPUE Y4503 KBS R HEE Cdb HIEZRICET 218072
WNEIRORDTZ0 . DX HAROBE Y RNBATIESIZ OV TR TR A7 B & 1358
IRDMEIRE L, EOREEARIE IS L CRE LEEF OB LB, LLFIZik <250 &
FELL B MREERD D,

U bZAiffEE LT, AAEOHIFIT, BUTIETOED D &L ZAITKY . —KAICHIF& LT
MBI D, AAREOBEEELSIONEEAD A ZZ T 2 K4 EORF1X, ZhnENICE
B OB %t U T b 5856121, BUATIES £20. 315% (15. 315% D EFL & 5% D
R, L LNENEANDGAIZILL5. 316% DEBLO &) OFIRFTER AR SN D, £, ik
FlFI3EEFICB O TERAIE LT20.315% (15.315% DERL & 5% DHIGTHL) OF=RIZ LD
RAESEERBL ORISR E 720 . NEEANCBW L, BETECED D AREOFSFICET 5
MBLORBRI R E 725, 7272 L, YikiE NS AR BN Z . —EDOHIRDO T T, HAE
DOFHZBET 2 BN HHERT S Z ENTEX 5,

A ARE OB EH DSAAAE OERIC K 0 A% %10 5 SRS ARAE O BUHIEE % 8 2 5 55
£ OMEREZEL1T20. 315% (15, 315% DEFRL & 5% OHIAFL) ORI K 5 2oy BERAL O x5
LB, 7k, FATIMEEOREE SFEICKTT HEIE 0% T TH D b D7 & —ED B2z
TEBEOEREERIL, EERFCFERBINEIND Z 035D, o, HEZERIZOWTE, —
TEDSMT, fOFAES EIGRASE OGRS E & OBEIEIEE 72 LiEEHR K OMEL 217 9
ZLERTED, YERERED AAREONEENCRET 25615, ERERITGRBITEIC
EO LN AREOFFIET 2MBLOMBIISR L 220 | (HRERITHBASS L R DG 62
Lalnid, 7ed, —EDOBEM %7355 E OEIRFERS 2 — BB N E 73— M EEA
72 E—EOIEANRZIT A HEITIEL, EERICEREBIES D Z ERbh D,

AAREDOREEE CTh O ANARKEZEE LI2GAICIE. T OBERIX, 20.315%
(15. 315% DEFL L 5% DM FL) ORI L D HESBERBLOXISR L7 0 | FEERIC OV T
I, —EOLRMT, oM ESk S OFEEITES & HSERE oW LREER K ORI L %
ITH 2 ENTE D, BEADPNEENTH L2561, M3 A RE O HICET 2 MO
MBI R LD, 7o, AEOEEMERNRZRIHFIC L > ThansdHe, AL LT,
B3R D BB D ER G2 SRS O A DMEE R R Z AR AR O BUSMER & 70 5, AHAEICE
DAHFFB L OMEREZEE T, AAREOIEEEE B L O HAREICEARIMER 2 572 22O HNEEA
WZIRET 2 b0l B A AREOFEICET 2 HBUTR I v, FIRRIC, RAEOREEIC X
0 AT DM CIEEE B L OVE RENCEANIEH 2 FF - 2 WAEEANCRET 2 ok, B
AREOHFICEET 2 MBUTER S 20,

QL
AREIZOWTIIRETEZ L L L, FREICHE > TIRRS LD, W2 &b, KiEOW

TR % BRI E TR SN 2 58T D HER & 19994E 58K (5 = DMERD IRIC S W TRAT 5 2 L1
2, LinL, ZOZ &, [FE L IFBIFRR SAHET D 3T AIEE T H 5\ 0272 5 OHER
IR FEIC OB E LT T L O TR,

(10)

BHD AR
RGTHEBE 7 © O AFEHER 163 2 H D 72 DI PF BT U CTAeff S 7o, At

MEEI\ZRT 2@ e LTI b DET 2, 722, AHER T OeREEHIRG T B

_30_



i, FRIEWTIOOEL TAZES LTV DIRDIZEW T, AAEHESR T 5T TOiEmHM
X, SARRE TS L O EROBAIR L OESICE - TAESRDD bDO LT 5,
FRRICHE - Tl S zidamid, REHEEIC T L TR SN2 EAITIE, YrE I i RE (DL
BN R DL EITIE T R T OWRFHE) 58 TUICRZMN SN TS 3 BRI EA LS, A5
SNTHEEITIT G LIz ENICr b b)) A% I, BHEEIAS SNHGAITIERIICAE
EN-HIZ, b LEHOFHICE O TAET2LERS 2 5A51IE T X COH B RN IBHET
NIz, v hz4£T 5%,

<ETERHICEATIHIIVRIER>

RAVEHATIC L U RITINDARME~OEEIL, RA VEITHRLLAEFRORITIC L 0 A& U555
ZEGRT 2 ZHMBICEIT T 22N TERNEWVWI VR EA S, T LTHEREFRIL, TOEED
TRCELIFTHBERIGAEDRD D,

BEPEFH X, VAT ZHET 5720, ABCED LT X TOHFREBRT L, LE L HWT 58
HIIEA LOHEMT RAL F—ITHRTRETH D,
FATRHEPEBIEROFBITICK VAL L2 RELIBITT 2R ICBEET 5 U A 713, AL L7ksft
BEIC XV 5 SN D ERBMEZR L TRk S5, FBHSAIE. e S -8 A& Tt
IS EFEB L/ F T IERRITE O N ELIERNZLI-bOTHL, Zh b
DA LORET 2 U —F ik, FBITEORBEIBITT 2ROV T oG WA 24t 2%
ZLiCky, BEENMEFICEETHERY A BN T DI, K HOERIZL VS
AUTAEAT DMRIT AURIR T &, B AHSBIN TN L7z, |EDEIT S 20, BRICBEIT S
W, 30 ETITEFHZBIT SR WU AT BENZ LT D, BT, BTSN HEZ A
L. BHEIL, EIMRATEHZ L2 HET 5D TIERL . BT E2M 5T 2 HEREIC L D Vv T
BAFIEI, IS, EREBRVESNDAREER S D, 5 SN OE L, T T ER
TREUE LIk, BAT SN D HE O i Mg B 8% KT T RN H 5,

RAVHITIZ, 2—=FT 4 =R+ A RAX =X+ =R A7 (LT, KHEBIZBWT
(h—=TFT 4 —X] L), ) | A UHA =R TR -TT7—=X 7L Vy he~v—Fvh-P—
X -g3—myN-UITy N (LI, KEHBIZBWT IS&P] &9, ) BLOT 4 v F -
L—7 47 A U7y K (LT, REBIZBWT 74 vF] L0, SSPBEXOL—T 11—
XL HDOET USR] LT 5, ) 2o Z2EE L TV 5,

&P LT v F i, BRMGEE (EU) 2BV TEEANL S 4L, 15 FRSATHEEIIC BE 9~ 520094 9 H 16
HATERM S 3 L OWONEE SRR (BC) #51060/20095 (ZD#% ok E4ETe, ) (LT TCRABL
HIJ & d, ) IREWBERIN TS, A—F 4 —XIZBE LT, EAKAMIEZ. CRAHAIOE 4
(3) SFiZfEV, HEICBIT DL =T 4 —XDHEEH (b—TFT 4 =X+ A U RAZ =X« $—F
A UIT v R) X THEBEEIND,

20174 A11RBIE, RA VEITICH LT, RHtEORBOIIELZOEE (L7213, 4T 255,
DR DI LA >EBEDER) B L ORI OIELHOEBITE LT, LUT O A A
HEENTWb, B SEEOEER X O A SESEOBEEOMER & NS KA Y RITICR L
TRFED B O AL SEEEOEBICE L TR 5 SR onaik, mise T1 seHAMRES.
FefE EEIHEERLS, ) . (E5) HPRETIERWVWAHEDIEN ] OEESZHRO Z L,

L—F 4 — R

RHIFE LALEEIEEES © Baa2 (ZEM))

RS REE . P2 (KER)

L—T 4 —RDEF :

Baa2 1 Baa®D#ft &5 SHIAERS L, Hik e HT S, ERH) 27 BHRETHLBP R,
—IEDEIRREREEHD Do

_31_



pP-2 :

S&P

L—F 4 =R L HEMEAME. BEHY 27 DREKECHY . KEaDER %2 Rk
5 Thaa] 75, TAay) . TA] . [BaaJ . [Ba) . [BJ . [Caal . [Ca)] BLOHIK
DTS SNTEBETHY . —RITEBAEITE 220 . oA EZI3RLE D EIY
DOATREMEAIZIZ 22 TC) DFEPHIZIE > TV DDA T IV —IZpFEEIND, bL—
T4 — AL, Tha)] 25 [Caal FTOZNZENOHEMNORGIEICHEL FDO 1, 28X
N3 DOEFTEAAIML WD, IO 11X, BAORDPEOEEORENMEZ R L,
LB O 201%, FRMNEN 2/~ L, SRS O 31E, B O RO RAKML &R~ 7,
7T A D2 DA AT S ST RITIR (F 72330 1. EHIES ORFEREI N E
A

L—T 4 — R X DB, BITIROEN - BHIEE OKBERE ) & K325 TP-1)
NH, P2 . P83 BEIRTFA LKA T T —ICEI W AT S
NP OHIPHIZIE > T DD BT I —IHEEN5,

AT Fam Ui, Boh e atkicBd2BERTH D, B RE LI TRY
T47 (POS) | . [xHT 47 (NEG) | . TZER (STA) | . [kK&EH+ (DEV) | @
AFEHOWT NN TRIND, A RELHF]  (RUR—Rating(s) Under Review) &I,
FATIROKA NEE I N D ATREMEIC L Y RE LICA-> TR Y, ZHLLRTO Rl LS L)
o2 L ERT, RIBLALEHNE WD Z L1, THIMICKRAANET S5 aREd:
IHEWZ L E2RIRT D, FHT 47, RYT 4 7 EREHReF &) Bl Ui, FHin
IR N ERT SN A AEEN LV BN L2 ERT 5,

REL &, BARERBNICERE IS FRTRF SN TWD Z & 2RT, B
MGl& BiFAmcREL (UPG) J 2», THIE FFAHMTREL (DNG) | 720, Fih
W2 THIARETREL (UNC) | &R 085, RELIE, ARG BT, 5I&TF
I, FRIEEAES ERDIETKT LY D, RELYOKME., T vyTF U R
FE TorvTFh) EEEND, VD BITHAAERERNTHIL D ATREMEN H 5 53,
A ELOLERETZITIELIN I 255 DOERFEIZOWTHETT 2 £ TILBEMOEH
RGN B/ G AR, HTRE LOXSR E7 D,

FW9E LAY « BBB-
FHIBEARAETS A-2

S&PDE

BBB- :

A-2 :

E

[BBB) DAt ZA(HG SN EBEE L. MENaIy MA YV NE2BITT 226
TN, BEFROBEILSLCREOELICL > T, BEEEICLOIMBEN Iy b AV &
JBAT T DRESIDME T3 2 IREMEY L 0 @,

S&PIZ L 5 EWIRITHREATIL, bmVMEHANEZRT TAAA] 26, TAAL | TAJ |
BBB) . [BBJ . [BJ ., fcccy . fecy . TC) . [R) 72O ONTMEBED (GEIRW
2) EEDOKIEIT-> TWRWNWZ L Z27T ISD) BEO D] OFPHIZHE > TV D0
BT AN = EEND, AN D [CCCl ORAHE, EERKBA DT 2V —NICBT
LAARIIRALES T 2w T, T2 (1) £loid~vA TR (-) OB L, il
BINDHZEND D,

A28 b G- ST EBE L. MBIy AV NEBITT 507 e hnd b,
LU G, & I OEMHEZETHLERE L5 &, BEL X ORFIRROZE L
2 XY BERELORZITROT U,

S&PIZ L D HHIEATIX, b mWEA I ZRT TA-1] o, TA-2) | TA-3) . [BJ .
[C) BEO IR a5 ONTEBEDN GRINIZ) EHEOXKILEIT> TWRWNWI & &2RT
[SD) XY D) DOFEHICHE > TNV DDA T TV —IZHEIN5,

RBL/ 7 LYy b Ut yF

SEPOAEAT O A Ui, REAT 2SI GlH 6 » A6 24M]) (2L oJFmic#
ZOMERT, BAORE L ZPD HITHTz > TX, RIFRSCF IO BB SN E
IEELZE DN BEEND, Rl LAFERICB T 2 OLHE, £72i37 1Py b -

_32_



T A v TF~DIEEE LT EWRT DD TIERW, BAoR@ELix., (R 7 407 |
(X747 . TZEN] . THEMEAREE] . INM ) Ao F I ERN 22
W2 EERT, ) OSFEEOWTRNTERIND,

JVVy b UxyFIE, BAORELEZLE LTSRS E 3 EnNe b
VRIS Z ST, BT E T IX RIS O G mEIC B 2SPD 7 U A O ER
ERTHOTHD, LL, ZL¥ vy b s Uy FAOREFLT LHBFOET LN
IFRERICR D EHERT O TIE RV, o, ARG AIIE, A RE UIEEE
PRSI NDEAMAOREANREIND, RELIEEFOKRMTXITRIZ LYY b Uty
FIHBESNDZDIT TIERL, ZLVy b s Uy T ~OREEZRTITHEADEE IR
HZEHHVID, VLV b e Ur T RO T 4T I ETORREEE, [
LYY b e Uy F e XHT 47 I TFTTORREEEZ, 7Py b e oroF o0
FMEARREE | 1348 BT - BT - BB EEOVWTOREELH L Z L5, 2T
N B

74 9F

FWIFE BATEIEAERS A
HHIIES GRS - F1
T4 T DER :

A-:

F1 :

TA] OFAHE, ERY 27 MENEFRLTWD Z L 2T, S8EEOBITIEILE
WEME SN N, BEETITRFREOEN Z ORI KT T AL, EAHEAATO
BHELOVREL0 95,

74 v FICKBEMEME, FEHY A7 DB RBIENETELTWAE Z EZ2RT TAA] 2
5., TAA) . TA) . TBBBJ . IBBJ . [BJ . [ccc) . fCC) I FZ UMD Ty k%E
DIEAY A7 Zad 1C) OFFEIZHES> T OO 7T IV —IZpEINS, 77 4/b
M U72&E% i, @i, TRD) F£720% D) OB fFE S, BINEELB I OZD
L DEVEIIS U T, [BY WA H T Y =D [C) 84T H T IV —DO#PAN THAT AT
Hansd, FEREMN T IV —NIZE T DR IESIT 2R3 720, [+ £720F
() OFBEEMATZERD D, BEEMIMFEIL TAA] OEBEEA T I ) —F 720
[CCCY AU DEBHAT I T TV —ITIIfF S,

THEEFEE Temr) 1%, BATOXMREFENTHLTHY 27 BVNEBINTND I EERT
OISR LTRSS, 0D 5O, SN BITRITO D w7
B R=F 4 —+ YR T DIREHNRELTWDLZ L2 T 2L 2EX LTV,
T, BITIRTH D ERERE O D=0, ARENTZT 4 v F ORRAHIERE o
HOLPLE T T H—X—=F 4 — « YURITBIICBITHRRAEZRT L E2EXL
726 DTV,

FIOAHIE, MBS v b A2 FOBEREO ZHEANIEFICE N L E2/RLTWND,
FEFITEVME AR EZ R~ T 7o), [+) OREVEFRLINDLIZ E0NH D,

T 4y FIC X DB, MBIy b A NOWIH PR ORI S EA O
AN RbEWZ &R T [FL) 26, [F2) . [F3) . [B) . Tc) . TRDJ) BIW
FATRDIRFIA LT 7 4 D 713 TR TCOEMEE DT 7 4+ hZ&25Rd (D] O#FEIC
ST ONDAT I —IZHEIND,

REL/ AT+ T

BATORBLIZ, 4% 1. 2809 LITKMHBIEBET 2 FREZ R L TnD, MBSO
AN, BRI T 7 v a v 2R ZFIZETIER VWL 0D, 5% bk L7-HAIC
ZOMRDAREMENRH D LA, TN O OEANKAO R@E LICKBEINS, THRYT 4
T ERE TR T 47 OBRMORE UL, BSOEENRAGETH DL Z L2 EKT
HHOTIRHARV, Fo, RIS, BAORBLY MZEN] O TH-TH, KK
BCIIEANCKEMN O RE L 2L FE TR BT S0 FF S840 5 5, i,
EARMBEICIE L AOMKT2MNEREND DA, WO RE LT FHE) & &h
HIEWRHD,

AT+ Fid, BAEEORRBEENEE ST L BLRFDOFAMEZRTHEDTH S,
At o+ v T, B ETHmO RoT7 47 FTFEFRO x5 4071 £720%

_33_



BEF A& T - BAEZOVWTOEELH D Z L 2Rd REN "5, L
LR E, BT+ v FORGE 725> TRV T, IRIZ K » TiE, BT+ v
F R TIE LT ERIE T TR b d D,

<ELBREBEHBOKML>

RA VTN HREG LA LTS E ., YEEBORNPMES 22560865, Zud, K1Y
FUTOIIARRE L T2IXER DG E . MREMEHIT LV L U DM JOREEMED R A V81T DM
FHOIFLRIEMEITT L THETDINDTH L, A YEITIE, HRIES (b LHIE) DIz b
NS REAT

< FAYVRITOMBAICEZEEZRIIZTAGEEDOHLER>
RA YV ERITOMBINL, BIREOKAHC L SN D P, BRI IcEASND, KA YV fTo

WS N A 5.2 ZA[REMER H D EIRIL, LTI B0 ThH D,

- [REFIBREE OB L O R — R ER TOFREN FA VYT 2B o ik b BER TR L
L. 817, EARMSGSt, 77 v MEHSH, BESES, FIRematt, L=
YA bttt b N OENB L ONEOSH 2 > THEREIND 7 V—7 (LUF T RA
VEMT I N—T ) F7X 7 v—7] L), ) OELOFEICBIT LR ZEBLTHAHH,
BH. FAVIHITOR—Lb~—47 > b THDHRMIZEBN T, IEREORWRFRER L Otk
R ~D Rl LIZ DWW TORFEFEMED RA YV EITO—HOFEITHIT D NA Y ITORE AlE
BEOWMBOREEZ: & ONT KA Y SRATO RS FHE 2k L CHEEELZ 5.2 TR Y | o, bl
AN L T D, 20X R 2200, 03I 6ICEBALT 256, KA YV E8RIT
DOFEE, FRE A K ORI G S R A 0 5 W REMER S 5.

- NEERTIREREE, AR~ 7 o BE SR L OB a5t (KR OTEE)., KT 555
BELOHFH 72 5T A Y SRATRIAT OIS D FfiE 2 HEJR S8 25 &0 9 RA Y ERIT ORISR
EDFRER BT O SNDAFRFOFEIZ L - T, FA VHEITORERER X O ECRRE, . [F
1ITOTa— 30« v —0r oY OFFEHFAORE KGR L OMBOREEIL, &tz ADEL <
J5, RAYVERITHR NS OWE &I OFEHE IS E WA E IS S BEE T 5720, FA
YVHITNEIT OIS 2 ET D Z LN TERWEAS, P Y HITIE. FITORIBRHEDO S
KERBTHZLENTEP, FEHHSMEBLO RS VEITORBLYBIC L > THifF s 5
IKUETEARL R, REWELLRB LU AL DHREZHERT 5 2 E NN D2 03 b 5,

- R ERKHEIC B D BRI ARAESEMEIL, &l 2T A8 LOK VIAKRZRFIZOWNT, THI
REER IR Z LI DT AEEMER H O . F RIS OMIE OfEEICHF ST D A REERH 0 . B
FEWINZ RA Y SITORESFRICBIT H2EE|&EOKRT. GO J OMEKIZE 5 ATREMEN
HbH, ZTHLTEVAZITR L RAVEITHNE L 2B T 2 /1ICITIR Y 3% 5,

- RAVERITIE, BRIND Y 7V AEBERED TR L8 6 . BONGEERS K2 othoE~ o v 7' )
VEICKT A AR =TV =IO EHEEZFH L LT NE R bl bR DD, NA
VEITNY TV AMAERY A7 OEHEBICHAE L7 LYy b T 74« AT v
INLOBKOMBICHHATE RN EB3b D,

- T2 E XSRS OREMEOHI N & W T Ick W T, EFEARTSZRMAT L
TPIXBELZTHTAZLERARARETHAHZ LI T, FAVEITOmEME:., FEFEHHIRB LIV
s X, BB E2Z T2 0855, ERBEMAOETTIL, FAYEITOESHEIZ FD
FHRIZHFGLTEY, FRRICBT 2 TITIEL. FITOBEHE A M, [FITE 5] kX I
FlZ1T 9 L WO BEIMEFEFOEMB L OFRITOFEET VOBEERMAIEICKR LT, BERARERY
B T T AREMERH 5,

- SEEROMEFIER LUK S RHIC LD X0 2R emREOMRILEZZ T THIE S, 2134
BEINHDHAORELIX, RAVEITICOWTEKRARMEEEEZEAHLTEY, BLOZED
FER I OBERSEFHE O AT A REME ISR AL B X S A[REEN H 0 . e B TONT RA Y ERIT B
L OBEHEETT LI ERB oG E . FEERTIY R, NV SRITREIT OB OB
DY AN EITH AR L, ERIMLOEEEAHE LD ERD D,

_34_



- TR L OB SO AR KX OMEFELERIZ B 2 RRIN IS KOV KA Y OERISNE. KA YV ERITD
EHELBR D LB REME Z MR T 2 7O DFEE D U D258 £7213 R A Y SATICxT LTk fE
LB E N B ST E . A VEAITOREEIICE LW ELZ RIT L, Il LOVEES
DEFANZ DR IN D AREEDR B 5,

— ISR T OVERIBIOLEE L, FAVEITICH L. LV ZEOH CEARDHER 2RO THY |
BAICE>TIE CREICBIT A b0xET, ) . MAIC, RITOBMIZIT 5 EEIH LT,
WEME, VA EHBIOEAROBUMEOHAIZEA L TnD, 2D OEME, RA VERIT
DEVFRA « 5 )L, MECIREE, BB L OB AFRETICH LT, —RMICERREEL &
ETRREMER S D, FA VERITHA B CEABK OBI:F - XmEE OB 2+ 57Ny 7 7 —
Lo TERT DI ENTERVWAREENH D L OB OTC. KA VERITN 05 Bt %
LIAl2 B OEAREHMEFTRETH D EOHGOFREIL. A VRITOFEEL LOERBICHT S
IO OERIZEHEELRD D AREMEN B D,

- FA VERITOHE EOBEARLFER X OWREIELEZ & QNS R T O E 72 138 ] _E OB AR 5 D
DEUCFIHFTREZR AT OB AT, A VIRITOEEREIZEL > THEELZIT, 2D RISk
EEITIOBE. FA VRITOFEL LOYEELORAEEOFER—H LN EBHY, 78b
N RA Y ERITIX. AR X OBET 2 ORI, FA VAT O E 721386 E
DERBEINIHKT L TR END KN EL 20, FRIT L VIERFEE 25 RICELREEEBRA
TAHZERD D,

- BOEERS IO F 7 X TES R ES O SBECE T 5. KEB LR A Y OiERH 72 & ONTER
IESOREN, RAVITOE YR A « TFT MVZERREELZRIZTT LN H 5,

- R E T CTHRAELIIRESN I ZOMOBHEIORE L, T772bb KA VEEITOT U A
T TEE R, SRATRL, TEEIRE I3RS Bl B T T2 2RI OJEREDN KA
SUTOESERAZZE LRI, EVRR « BF/VCHEEEL KT TAREMENH 5,

- THERRE OB, BEMBOLIL, RT7T 4 VT 4 BLXOEEEOEBEF A B, KA
VERATOIEE L OFIE, &0 DT HEERIT. B X OZF oMo FEEHS L OSREN~—2 D
FEICEEBEEZHEZTBY, FERLEBRREBEEELEZDZERHDH, TO/MRE. ZETIZDH
BB I OREIRE T RA VIRITICE LWEEREAELTEY ., fFRLFLWRENREETD
AHEMER B 5,

- RAVERITIE, Z OB OROBEREZ 20154 4 HIZHE L, 20164F10 JICHEIZFER L, F722017
E3HICEG ZRE LI, A VERITORS G 2 R EICEITTH 2 N TE VWS, R
A VERITIE, MBEEOERNARAIREL 7250, FIFHEREHED . & L ITEMEME T L,
H L ITBEAREMNH/ ML T D0 H Y. KA VERITOMECIRRE, B8 RER L ORMEILE
RIPHEEAZ22F B [ REMEDN B 5,

— [FATOEEME D2017T4E 3 A DEHFO—# & LT, KA VERITIZ, FITOENIEDENEEDTZHD
L0 Z L OMAEOLERTBHEZE L ZREICRITOEZELS 720, WiTo7a— 1L« <v—
FoVHRERE a—FRLb—h  TrAFTUVRAREEBIO NI Y I ay c NUF U T HEELH
—THENEEEEOa—KRL—hK « T R A _RARNA R - N7 EICHERT 2 EX
EREZ LT, BRI, FAYVEITEOMOEB E723 AR — 74 VA EIERK LR &0 9 3R
ETHIENHY, TOZ L. IO EIREET D E WO FITORRNICADKE R 5.
Z Do

— [AAT O D2017T4- 3 H OEHFO—E & LT, LANZFEITAHR A v 7 (BLFICERT D, )
DFRFOFER ZFE LIz, N4 VEITIE, RAY « KA MR IZAG (RfED T-&t & Ay
T, UF IRARINR T T 5, ) Z2RFFL. ROICHRA MUY ZFITOBAFT S
BARTEEBLUOEEES EHEATDEVIRAITORBRKZRE LI, A YVHRITIX, 71—
TN DEBE EORGHOTE TRIZRA NN I 27 NV—TITHETH 2 EOREECHEET S
TERDD, FERANC, FAYVEITHERT D Z L AT L T D REHIER L O o E1T,
FHIED BEWREZ - TORFERT LI EFRITEERINR2NWI ERH D,

~ [FATOHERE D017 3 HOFEHO—H L LT, A VEITIZ, —HEXOFHRAR (1P0) %@
CTC. % EHEn-’RAF =Ty b 2P AXA L MEMAEZRETIHIEREZRE LT,

_35_



BBEEMED L IEmSEtEd LT A F o AMO M BORRE . #5 Bt L OZER T I AR5 T
HOHGAFEITERINDHE EOEBENRELSNT, b LI RFEITB O TORAT
ARETe e, KA VEITIE, RA F o AMOFy 2 H Rk b L < IZREHICBEIT2 Z LN T
TRV, FREFELLTERVWI RS D, S5, FAVRITIE, (B L0 En KA
FoMALTELTZENARETH D EATHB XL ESNDL R EZIEIT D LN TE A
WZ END D,

RA TR, Sth, FEEITEEOARIRME TORHD D WVITEAI A EPAREE L 720 |
OO LT PN LEEB L OZOMOBEIC LV ERRBREHEDL Z EXD 5,
EXBR O R Ao NI BRI, RA Y ST RIS LGl & 2 14 23857 L ClRITOH
(EBITTDHIEEMRTIEDICHNETH D, RAVERITIX, FITOWNEFHIEREE 2 90k
HMEMEEMERLTBY, I NEERT IOV MAICEYHL TS, ZibDH
DAL R, EITBIET 25E. R Y EATOMNEEE. B Lo s X OB ECR
RBlT, BEAREEELZTLZENRHY . 25N A VTR RATO M) 72 B E % ER T
LEENMEIRbND Z RN H D,

FA TR, RS — B L, SRANE LT WEREO R, FA VEfToAEBR L%
DMOE IR DIEN Y A7 22 I2IREETRE L TR Y, B LB KOS EoflE<e
FRHIOEACIZIN A T, ZOF L LN O THENKEE L 70 5 TR B 5.,

RA Y 8TIE, BUE, BERRARETAICEE L T, AT T < oMY R L ESITY R
DHEBERR LIRS TV DIEDPRFFABONR L > TND, ZH D DRI TR TE T,
RA YV ERITORE AR, T BORER X OYMBFHIIC E R EEEZ KIFTZ 03 H 5.

HEAEZ AL L OB L 2 EITOGHERITERBIT A, FA V8471, fl& LT, RITI
LD H =F OEMAESEORA ETIXFITHNEM 2T VAT ¢ TEBNIHERET 5 2 & 25T EE|
IZE TERBPIAT ONEIFEMREEFREICHOULER L TWD, 20D IEER725EFEEX,
RAYEITORERY 27 0 BE2E L HERKIE5,

A 8RATOREXTRE O G ES X OEE O SE /01, [FITHA A EARE CHRFEIZFE AT 2 4l
P CHERL SN TR Y | AEMEOZEENL, FITOEGHEE TR IND, YRELE O/,
RA VERITIE, BEICBOTHEZW - THEY ., FIBEREBINOEKEHRD Z E1H D,

KA VAT, TV AT EHO I, FRIBIOFECL-TH, L TWeholmE Tz
ETHELTWRehol ) 27 AW, ERRBREZHD WEERS D,

RA YV EATOLBEDBITIZBIT DilEaR, A VIRITOWEEDITH, N4 VITOITY AT A8
T OITEEO R e, BBIES S U< ITEREEIL, b L ITFERBOERE 13 M1 Y 8RIT
DOIRMEFEF T 2 REOMENGAT2EBE LO U XA 712L0 R4 Y RITOFEENEELIC
ey, ETBERBBERICELZERH D,

RA Y ERATOE R EDT AT ML, BEEITBGIEHFROBERZBLR, RA Y RITOINTRHMm
DAL 7R B ONTHLH Eofl#EkB L OB oKL 5| R T RREDH DA N—HEBZ D
oA > 2 —%y MESEO Y 27 OHEINZER L TW\W5,

RA YT OPFEBEDOHBN R E WD, 0D EERNEINITbR R o 2 8A12iE. R
AVIHUTITERRBREWOEED Y A7 2B ->TWN D,

RA YV ERATRN BTS2 RO L CEINETT S Z SIEREEE 72 5 a[RetEn H 0 . BN Ehids
FOEREC LY, A VEITOEBB TOBRMNE LB JiEndH 5,

ERER 72 & WO KA VEITOARUH TH D KA Y THHFHITEB N TS, L WESN KA V81T
DOUAF KOS ER R ER RS RIETAREERH D,

TuREEZFEE U CREEBE IR ESNZEICB T 2T £ I3KEIC X - TRERIZ A2
JTWDLHEEBE| 2T oo iR, BIENRBEL LOEREE N RA VT OREIH LXK
AV EITOEMGEI~DOEE ZEIRE L, A VERITOINBEHI 23 B b, E721% KA >V 8RIT
DHFEEIZERREZELH 2 5 DHBHENHELOND Z & LR AN & D,

_36_



<AFHEITOVLWTOY RV ER>

1. Bk

UTOHEIL, KHEICAET D ~—47 v b« UR7 23T 5 LT, AEFICE > TEER —FE
DIV A7 BEREZFTIR LB DOTH D, AEICERT 2T XTO U A7 BRZEEICHRFTHET
X, AALESOEEZIT O RETIE ARV, EEHW AT Fic, EETEFIL. AEOMOEIZH
WENTODEEIRER b AT L TREHM 21T ) & TH 5,

Fo, BETESIT, E@E., AESEETLEE, ZREB I3 0Mo SRR (LI
[RIREFE] v, FEAZ (BRIER] L9, ) ZEEICRHNTRETHD, DT, %
B H56, AECBVWTEDLNTEY, HEFITHREEICEAL CHHATE 236 5EHRE
Bt _R&ETH D, AERKIGEFEITHE) L2 WGE, LTO U 27 ERIZOWTHREEDTT
FEICERT D HOE0wH S,

AEIL, BEOHE TR, £, EOHMF LD LZEML TR,

AHE~OEEITY 27 Z2E5, ZnbD Y 2720%, Brio, i, E5ms., ANEAET
. @f), fEih, TGO RIZ T VT 40U A7 RFR, BURMB L OHBIH Lo 27 b
DA DLRERLRZEDMDO Y 2T NEEND, WATESE X, AE~OBEEIHET S Y R
7 % BREES K ONEYNCRHN T 2 72 OIS BB A E S L ORISR EPE GEY T 556) £z RE
H7e EO&RPEH OB NIIET 2B LORBEHITXEThHD, BATEE L. (a) AHLOM
HOME, B L ONZEOMORIUIHS U TAHE~OEENET) TH L7, (b) AEICFHK S
NHER, BN, (o) MBREE GELYTH5HE) 2OV T, HLOEME, BiE., FHF oMo
7 RS YP— YT H8E) LEEICHRF L ETREDOIREICET HINE THDH, WEHIL.
FRiZ, BODEER— b7+ VARRICHEL LT, $BEELLIKERES T AT 28OS
AR—=V ¥ —%EBE LT, AMENEI THIDEBRFTRETH D, LEN-T, EHIT, K
FHE~OBREDPAHICE > THE TH L2052 BT 5720, B HOME ORI EZEEICHRGFT &
Th D,

AAEOMAEIL FE T2 REMENH D . WEH T, AE~DO VDR EETH - T, Tl
FTEMNC KN D B E - TG EMAAN T O DN SRS E - IR IKEFEE (L L
S ORI ETILAERH D LITHETRETH D, HIRBSFE 7 ITRAKEEFENED
HNTWRWEA, BEEIT, AME~OEEHEZTRITK D FEER D 5,

AHAE~OBEIL, MGEHEDME GE4T5%6) BIO/ E3SREE O S L ITHE
TEIFEORRIZI T 2B O AREME O I M), R LOWEZ 5 L7z ETITHRETHhDH, T
I, MEREDO Y X — NI DD EINEASIND 2O TH D, 5DV A7 BRBAAED
MELZRE L CRIFICH BT 25408 H 5720, FFEDY A7 EROEEZ TR 5 Z LN TEX R0
R D, o, BEO V) A7 ERN P RIREREASNEEL2 T 258085, U A7 HEHK
DRI B DAAAE DMEIZ ST T B OWTRFFT 5 Z LT TE ., /2, AE~oRE
X, BEEDARMEZBG LR TR T 2 E - 1IRBoFEE L, LoEmn) ¥ —r
AT B L ) RERIE AR,

BMOY 27 BRI, [<AHERICBEET2 Y 27 38R > BLO <G xIcBEs 2
UARAZHER> | QHEICEHINTWD, I, HETEEX., <Pl > OB B~
xTho,

2. FEO—EOHHICET LIV RAIER
2.1 XIONEEEFEERMNEEICOETHEXEZSB L TEET 5K 1E
AIAEOFITIZE N T, HONLFBR O NS F2id (EER S L < ITREFRFE 7213 EH]
M) PN DB LV b LN SN EELZTET DHROEM L L TAEFDOFHX

_37_



BT L2HEND L, BENRKEE T, BED D3R fMRICHR L, LB RGA1T
FEOT RAA Y — (D) NHDOWMEEZITLRETHD,

EHIT, SEAOEEI, TESNDSFEDOEHER O/ I i3ERR S L <ITRFERS L
SUTEMRIC S DN 2 @B LT/ 6 LIIGI S ESN O EEICHE LEMAR bO LD Z &0
HY, —EOIRATITEZEHOWREE LD Z LD D,

AEIT Toa—h O AR=V v —2 T 2560560, Zid, ZREF ORET
2 A £ 7 IEAS T3 25 EICIRY . AAEORFHIIEL LR Z L2 BKT 5, 2R
HH Offis £ 72 ITMED LA 256, AMHEOMEEI TR T2 L0305,

2.2 LNLyP
KON DFE DB BN E T IIAEOERERE S L < IZRER S L IXEHIRIIZ A
ONAEBFHEB LI/ b LR SNDEENT L L REWVEREZSH L“CE&’) %%L%Z)iE'A
BETEET. SHADI L BFEE T3 S D EREDfAS F 723K ED LI K 2 ENIER
ézh%é LITREBTRETHDH, LALy VT, kKR f&&%ﬂiﬁ@%%%%{ ﬁ‘%’) 5T,
NUICE OV EEHERDB L ALy VORWEA LD KRELRDAHREMER S 5,

2.3 KIBLZBEIBHEEE T TL I 7 LEE TRITSNSERS
KIEZ2 BN IMiIRE £ 721377 L 7 MMl TIHAT éﬂé%i‘%nﬁ#‘%@m%ﬁﬂ%i AR 22 AT RESS
DAfiks & Fe~ @R O — iR 2R EENC K-> TEE T 2 HAICH D, — RIS, ARAAE DO FRAF ]
MRV E RSO 2 A9 DRI RESR & A TIE DR 7 7 ¢ ) TAWREL 0D,

2.4 RIS J:%SEE HEEDHR LG HERME
FATEANT K D EEFERME 2 G OAE £ 7213 E O F R OFERFITEE TRERA T, 5
(eI Eﬁa%ik?l%%f & EIRWEIRIORES & LT L VARV i 2 A3 5 rTREtEDS S, ZIK
HAE DAEFMEEOME L, AAAE O TSRS & (RAE T D ATREMEA @ VY, ST RN AFLE OEE
ZEIRT 5 2 LN TE D MIM E 70X MEENRAE L 5 DRIV TIE, — RIS Ziiffﬂ,ain
&R Sh otk 2% L < LRl TREEO TGRS 2 EAR-35 2 L1 i?ﬁib\o Dz ki i\ R
ML VATTH->THRUT LI ERDH D,

BITRADMEAN T A FPAHEOF|RZ TRV | ZOMIITHEAR LM T 232 MG
WSS, BITEHEPAEZEET 2 Z P BESN D, PSRRIV T, KEEIT. K
FIC, fEE S D AHME ORI & FRIREOEDFIRIC L VEREREzHRES L 2 LT d,
FYERWHIRIZ KL > TLOBRET 2 ZENTERWEERH D, IBTENREEERIL. 1D
SCHIH TR OB R G L O L THERE ) A7 2 BB T & Th D,

AREFIL, BTSN E 7213 ORNC AR 2 HE T DN 2 AT 20 &0z it#li L
TWD,

2.5 #EICETHEHEDOYRY
AAAE ORI S o B I ERRE AR K D RE S, ERITEEOBM ORZFIT
L VRFINDEE. D DREEREE I3 SN DB EOTENE (127 —K > HEEs
MZT-A#) 1L, AAEOAMK LY BIKS 2 2 03B D, . BMORMOEE, HE
Flx, BT ENDEEOTHAME A, YEEEDZN B L OEEENIE ST B 6 Y& EN
PR F I EBRIRZAT SNDETFHELHT DR H D Z L 2B E L vl bian, 230
DIRVUZIBNT, HEHIL, R CTHEHSHOBREKL Z LRH D,

_38_



26 HoMLOEDMEIELRISRBORR EGLHAHME
AHEDFAITICB N T, AHEOEE £ ITRFRFIC SO S @A F T 2512, 2
D3 B COEDTIAMRE (NUT5E) ([ZELEGE. AFTOZY T LHA OS RILEO
BT LGEN DL, BENREEERIT. AEIL, 2008 TEESRT 5720, BikF
M D FEERFIC B 523 T DIREMEN B2 T D W REM D D 2 L 2 B & Th D, #r
20 D R R AR, AHEOTEH E 72T AD— RIS IR F 72 IR REIC 2R 25808
b5,

3. MNREEICEITSHIRIER

BHAE ORI GEFEZWRT 22REH YT 556) 1L, — - 3EHOKA, Bk, A28
L—bBIO/ F72E7 72 ROZWARFRD LIIEENTH L 2 ERH D, AHHEIZ, 2hbo
I —H LIFBEROSBIER £ 72122 6 OMAAbEICEET D501 H D,

AAEIC IS S EER E T ITEMNIC KON D SR E 713 SN D EFEO— R E T2 1T 2ERIE,
EREO D ZHRIEE OMiE 721 EZ 2B L CTED HILD, Lizn-o T, HEEHIL, MREFE
BIOSRHERICHET 5 2 LIS L DAME~ORBEZ RS 5720, AELEEICHRFTRET
b5,

SHRTE B\ SN $ 5 AAAE DA £ 72 3R EA~OFEITEKRR Y A7 2045, D AMEIL,
(GRERY A TIE e < . BB TEE DD D AMEIIRE + 2 BN M FRAE T R & R % 72 [E A O
WGV AT ZFED, DIPDARES~OEE TEEIL. 0 DA E & LT D82 H T D AEEIC
T _R&ETHY, AEOEE, O WNIHKY A7 1T HARMED =7 AR —V v —OHE
B R OHIPHICBEIT 2T R COFHAFMIIRFI L. 2z Xz Th o,

FATEAE, FEOEMEE - 1TZOMOZbn 584 L 134 S5 EFEFAN LT ITERHL
TORMEEZFRITT D LB D,

a)  —EIXEER OB OMiFs E 71Tk O 28 B
b)  —FIFEIOIEE DO KUEFE T 1T HED L E
c) AL — hOLEH)

d) —FEFEEDOT 7 v FOZAFES F T2 I3RE O Oflik £ 72134k DL E)

e) FOMODFEEFE 2133 L

YHAE~OEE TEF L, YAEOBEHICE S, (1) FIEDL LIXZOMOSEES X
O/ b L IRMENDIEENRLZETET, FRERONZSHCRLZERHH L, (i)
FIED LIZZOMOESHE L0/ b LIFIRMNSNDEEOIILN, TE L IXRL D E 7213
WETITENDZENHDHZ L, RbWNT, (ii) EEFFIFRFICI D ZOREEO L E1T
FILE 2L 2N D LICHBETRETH D,

Fio, UTOFHEIZEITA2EEL, ©&F], BEZOMOBRFHER E 721350 ZE ) & B L 72
WHRKREBICELEIND Z E03H Y, SHRIEEORED 2tk £ 72 IZKEOEB ORHIX, ZD
WERRKEREEHEOTHE —H L TWEHLATH, HEHFOEEOR|EI 0 ITHELE KFTTZ b
P
a) BEIT DR Ol
b) BT D — FITEE O DK YE
c) BhETLABL—b
d) —FEFEEO T 7 o NORET 2248300 F 72 I3 BE 1 Ot
e) XREPEEWMT DF OM—UIDJFEPE F 72135 BIELHED KHE

—RAIZ, ZHRIEH OS2 I3KEOEE N R ITUXFRVITE, FlED ~DOEEITREX 705,

FEDOEFEEIITOMO LN D LB LI/ b LI ENDIEENT LD HREWVE
BELZZOMDOL ALy VHERZZR L CED LN DA, MGEFE £ IZIIBIRIEH O £ 72
FKEDEB~DOEBITIE R SN D,

_39_



AHAE DT BT EB D LN LB Y | —FIFEEOERIC I T 5885, &l L OB
B ESR (ZOMOGESR, 7 7 > ROZAEFESFE 13 BE NG| S 2 BT £ 723 it o 27
DB E 52 2R E T, ) 1ZMx, UTORBEZTLHZEnb 5,

a) fEIEH £ 72130 H E CoRFHIRM
b) ZHIHELIXZOMOFEED L IISZRIEEDOR T T 4 VT o
c) ZMIEBZMAL, FIISREBICEET 5% (KA, FEEEAGERZ OMMOFER 2 5

B D, ) OFIATIK (B) OELYEE (L LI 7o b NTE EoRiER L OVLA A

d) RREENLEL— MLV SNA5GE, Y%L — FNOEEBIOR 774 VT«

e) XMBEENT 7 REEDIZIVBREINIHE, —F3EEO 7 7> ROZASGEHRF 72
IERE O DMEDRT T 4 VT 4

SHRTE H DS FE iy & 72 13RS EEICBEET 2854, X, SREESHETES D L 3%
B EEOFEERSIFTC RS S LIEEBI SN TWA S Bz, MXFE 73ty « £72
FZRIEE N, Fr#higs L <I3ER EEOAR L — M, HETS S L 3R ER REIOER -
DHEENEATD, b LIFZTOFEEDOKRTS 2 ZORDETITH) RICLV BITSh B b
U <IEHEEis s L <13 ER EEOKRKZE Do &@ipE ih 2 B0 28 CTh 254,

PrEti e KO ER EENE, B ISEUINEEZ O et E] L 0 bR &V Y ARIER, R
B LOBARMIZR ) A7 IZE8 L35, ZD1d, FEE - 135G EEICEET 2 % E& 1T,
BHMBIEA ~OFEIARET 2 A7 U 227124, BIMO Y A7 BERZES, Hind ) A7 E
RIZIE, REERBUGHIRILE T ITRRFITRIL, A > 7L« YA BRLOMWEY 27 OERNEE
Wb, PDEXICET D AZEMEORRIZIEL, R ERRBUN £ 72 13BUR L O LoE R
REBE~OBROBEGNEENDIHERNDH D, IHIZ, BENAOFEICLIBIFOELTORALEDS L
IFEEOERR, BUA), BB LU ESAPIRL O SEEZERIZBE T 2 iR o &8, pEE & o
WO BAfR, FIIXREN, REL LI ABENREBAN LA LI bEEND, BIEE IR
B LEORZEMEZX, HEFEOEEICEELY 52, OV TED»DDEAIZBIT 24 L — MBS X UGE
HT OMOEEDMSICEZ L RIETTZEnH 5,

Pl L O EE FEOBURE LORFEIL, YICHE L, FaRIZDbLZ b
Al

FrEL R L ORER EEICBT 24 L — M X UORERT OMOE DKL, L ZEhHPER
BWIGENRZ W, 205k 2 BB S &5 BRI, &5, FHhoE(b, MEE 2 TGcEEs
b 2 29N ER (Frlo, EEARIGIEICET2EHE) | 8BS, el L@l 28R 7w 7
7 I, BUR 782 H ONCESN QBRI E O HRFR KO E £ 5,

T, FlzIE, WAMEEE T DHIR, EBEOEAS L AITNH, EIARRBL, SMERTT
HEZOMOEHEOEN S L XEA b, SMEEEIESOFEED LILERE, SMEEHE, 71388
L— DO HHBREEBHA~OHIRE VST AFIZRBENE LD AN H D, AL — bOHHREH)
T AHIRA R S N 5E ., FRME - 13 E® EEORET, ERIcHY AL — b
DEMZS B INH RN D D,

FRLORELIZ, K0 B, b BB E I ERMG S AN H D,

DINBHIRELIZIOV TG, AFIZE L TV b 2 THGRLEZ b7 b T AR H Y. 2z kv,
Rz, MHSRALIC X » TEBEZZ T A ES SEIIFICB O CTEM SR n 2 3B 5,

AT O EIL, FRHSE L O E®R EEOKEMCB O CEEMEMICH D, k.,
K ORELGEETS CIHREFEEE LW A7 BRXOEE (LVEWRTT 4 VT 0 4) 2##<
ZEMBHY . o DHE A OFEREEIFTC RS STV DREEOMiR I B E 5.2 5 /[ ietE 03 H 5,
T/, TS LORER EEORGIANL, EH STV DEEEDO OB &7z,
IRENEZ R L T2HEENL N, DD DREHFTISE DL 1L, K0 58 LIZRERTE & TR
BLUOSHAMUEE R T RE B2 0 | FEEMEMELS . bR MENMEN =0, Bl IE, GEREG | O®R

_40_



FICET DI LD RS AR D WREMED & 5, BTGk L OFRRE EEORESTSEIE, L0 %k

U 7REZR 35 & e~ TR 72 3HH S R I K D BB RS R 2 L3 b D,

HBLTT S & 23 RE LEIC R T RO BIRENE, 2EH R JOBIHI AT, 6 2 I XEUNE
[EZ DM DOFHEE & LR THE TRV LD 5720, ZRIANKRATH 556, Z2HIAA OFF
il 5% 52 556030 %,

[FERIC, KRR LZHHICBT 2EEDEE & FIHS £z RE EEORZEICE T
DRSS TODERN DN N DD, FRMBHR EIITHEMBHEER TS S5 BIEX
MR L O EHAE IR, 270 DAERIM B R 72 13 I B R R 28 0 D T 2 FH I e - T
ERR SN & 1E, REOMBIREE 21X EOEBIZOWTER ST /A2~ T Ha b o, &
PEORHM, AR E R & O EE G EE OB AN, MIERRBL, BFREB 2 5 NERFKI BN T, [FHER
HIZRRD DT RFHRANC RS < Gh L B D MHNTOND Z L0 5,

ERROFT~TOERIFE, Z2REROMEICERLEBZ 5 08ThRH D,

3.1 BRERATHAIMKEDMDIY 1 T «GEFICHEST D RY

HAHEE R ORI, — b L <IFEBOKA CRETERERESR £ /2 IMEHRERER 28 5 O
%o ) OffilgZZ ML TED bNIZE&ED A2 b NS/ I MERE OB DR EBEED T D AZ
725N/ E2id— b L <IFTHEEOKRAOMiE 2 2 M L TED b v 7Bl 4R LOHRE DX
XY FATRAIC I VR ETITRFE SN D ATREMEDR H D, LTcdi - T, BREGEEIR DA
EA~OREITIE, RAADOESERE L REROTS Y 27 28D RN H Y | WETEHET. L
MHXYEEZTHNETHD,

AR, (D) BRAoRITR (5) I L T EORMATH EITFHIA
L7eit, AEOERICES SRR E 723k LEE ORGSR L R 2 /RN H 5,
SIREAREANTE L, AEEOHEEICAS X, BED LR T RELE M 2358 4E L7 &g
DHEND D, ML HWNT LY | AHEOFHERES], OV TIEIAE Ok 80 LF S
HAEEMERDH V. o EAE, KRBT 53K b L <HUTRE DS EBIES 5 fIREMED & 5.

3.2 ZRERTHLAIBHRICHETSIIRY

fERoEB R OAME T, — b L IZEEROEROBEZ SR L TED bSO EIT
—b LIFEBOBEORIEZ S L TRIE SN BES8B L ONEDOINE T —H0%E
I EDEEDOB DALY | BT K VEEE IR SN WetErd 5, Lo
o T, FEBEBIR OAMAE~OREITIT, AR AT 2 I B RS I ~ D IE R G & [F]
WO ) 27 25 RN DY . BETEEIL, Lro K WEe% T 5 &Tbho,

FEROEBR ORI, FFEICBE L T EDMED 2 FHNFEAE LG E, AHEOEIHIZH
DR E T LEREORR L R DN H D, 202 FRITIE, UTHREEND,

a) FEEARY =0, FELLIEFEBEORELIORREL LRV L,

b) B H DIEHORETEDN, BHEH ST bONLRIBICERESND Z &,

c) BkDIEE <, BED L FEEIIKARIEILE 0D Z L,

AIERBNITE 2, AMEOEHICHES & B S 5 MR CHisRELFH 2 54 L LW
DHEND 5, URHWNZ LV AREEEOFHIR, OV TIARE OIS BRR REFSh D
AREMEDS BV . o E TR, RIS T 530S U UTREDBIET 5 AN 5 5,

L7zin»> T, EZIL, 0D BUEDOKRMAE IR T 2B 2 W 5720, AHEOEHEZHE
HICHFT_ETH D, FFME, UUTFO<KE - RICEEST D ) A7 EHR>2ZRMOZ L, &
DT, AAEDN—FEITEED N AV HITME OfRBIEE T 5356, REF L. BEET 56
BOBINGLHINTBET 2 ) A7 EROEZ T XETh D,

_41_



3.3 SHIERATHLIABL—MHETSHIRY

RREEOAME L, —b LIFBEEOBEBEDO B L — h 2 L TED b IO 3
BRI/ EEHOGEIITEMRFICL Y | TR &0 EE F 73R S5 areerkns
b%h, Lo T, HREHHUOABE~OREITIL, BET L (—F3EHD) dFEE~
DEBERE LRROTISY 27 24D AR H Y | WETEE L. Lo XWEE%T, &
PEY T AT HAMNER RGBT NETH D, Lo Y 2713, BT 5 Qi a H3 8 B = 5
ToH DA ITHINT 5 /RN H D,

ORI OAMTIL, BV — ML THEED 2 FHRPEAE LIZHEE. AMEEOZEEHICE
DL E 213 HMEROR L R D ATREMEDR & 5,

SHEMRBENITE 2, AMEOEHISHES S, B 5 R TGRS FH 2 54 L LW
DB DD, LAWKV AREEORHIE, OV TEIARE OIS BN REFE D
AREERD Y . o EE, AMEICET 23S L <HTIRE D BIET 5 /I REMEN & 5,

L7ehio T, \EEIL DD BUE DA T 258 2 Mk 2 720 AR O EEHAH
HICHRTTRETH D, shllE, UTFO <K —RICEET 5 ) A7 HR> 22RO &,

S

3.4 BRIEBRTHS 77> FIREDIZHMET SR

77 v FEEODEESROARMEX, —b LUFEEO 7 7 FO—b LFEHOKRED L L
VARG OMiRE (b L IIMEEMEE) 22 L TED LN-SFHOIIR b NS /£
EBE O DR EGHEDO B DR 5N/ 213 — b LATBEHO 7 7 > FEE 0 Offikk = 5
AL TED BN FHEEEMHER LOFEOTINC L0, BT L W ER E 721305 Sh b aThE
MRS D, LienoT, 77y FEEN#HEMOARTE~OKEEIZIL, BEHL 7 7 REED
~OEBRE EFREOTS Y A7 2L AR H 0 . BETEEIL. LK BE2%Z7,
BiET 277 FOBEBIONEESZ 7ATH D (—FITHEHO) MGEREEEICH BT &
Thb,

77y FEEOEIIBOARME T, 77 FREEQEIZT 7> FEEDICET 287K
(5) b LIFESE (5) b LULZOMOBERE HIZE L T—EDMEDH 2 FHMAHAE L
BA . AAEEOBEECHES S R £ 72136 HER OSSR LR D AREEND D,

SHEMRBEAITE 7, AEOEIRICESE | Bild 2 RER CiSGIRALFH A 54 L &
DHEND 5, YW L0 . AAEOFMEEL, OV TIARAE DM I EN RIT S D
AREMER D 0 | o F R, AEICET A KA D U IXIRE D EBET B ATREMEN B 5,

L7z -> T, BEHIL. 0D BEDKRIAEIC KT 5 BB AU+ 576, AL EIE 21
HIZRFTTRETH D, dBflix, LTO<AKHERICEHET 2V A7 HR>EZSHO Z L,

3.5 ZTOMOSREBRIZMHMET SR

AHAEIZ, ZOMOSRER L7213 — 6 L <ITHEHO LRfEOSRIEH oA I #HE) T2
ZENDH D, WTNOOZIIER IOER T 2 AHE~OKREITIE, YESREA ~OEZERE &
FRDOHG ) 27 28 /e dH 0, RETEZ L, L1 KWEe% T 5 &Tho, &
FRIH B OEE) T DAL, ZHIEE £33 REE ORITR (5) ICHL T EDMEDH 5%
MR LT2GE . AAEOEIHIZ S S T £ 2138 LEEO IR LR D ATREMD & 5,
AIEMRBNITE 2, AMEOERICHES & B S 5 MR TR ELFH 2 54 L LW
LHENH 5, UHHWNIZ LY . AHEEOFMEY, OV TIAE DM BN TSN D
AR DY . o EE, AMEICET 530S L HUTRE D BIES 5 r[REtER & 5,
L72id»> T, EZIL, 20D EUEDOKRMAEIIR T 2B 2 W 5720, AHEOEHEZHE
HICHFTTRETH D, dBMlE, UTO<AKHMERICEET L) A7 HR> 22RO Z &,

_42_



3.6 BRRIBRICXT HFERELGL

AAEIT, AEICE LTI DN D &5 E 121386 SN D EREERIMEHL T 5 2 FRIE B (2%
Dt RMEEZRET H L OTIE L, o, AEOERIFIIRITRN I 5 SR E 721350 &
NDFREEBEOMRED . AHAEIT T 2 U WTREHEE TR LHE ThoTh ., AHEES 1L, 58
TEALFE IS RIE B IS U CAEICE S &R LTk T2 Z L ixT& 22y,
—EIFEROSRE B IOEE) T 2 AHAEICHT 5% EIX. FRROY X7 2 F RN I bIZR
B, ARSI iER A~ OB IIIMRE LR WE KRR ) 27 200 2 &R D, YigAtED
BRI ICRITRAC K 0 LD 5 BFAE 113 SN A RFEEEIL, AHAEICH T 5 Y yxE
BaE TRIAAEENRH Y, BARICL-oTIEe s tbb D,

3.7 BHOSREBICEAT SRS

AHAFICEE S EHIROBE LTz 7 — R O E 1213 5 REBIESFE T 72138 4EN, E
BOSRHEHDONRT7 =< AKFL, £7o, ZOHRICEAL T, MOSHIEHDONT y—~<
AL LU CTHRIEONR T A —< A0 b ONRMEEH 5 2MIEH Th 254, BEHIL. SRIEHE
MOETFEOEAE N (Wb} HMHEBEREMR) 23, AAE~OFREIFET 2V A7 ICF L EEE K&
ETAREMEN S 2 BICHBE T RETH D, Ykl A7 1%, 2RIEA M OMBRBBENMET LGS
WZHINT 2528, EHUXZOGARICAREBIODOZMIER O/NNT +—~ U ABMBOS IR &
g U CEL 2D WREMERE E 5720 TH 5,

<AHE-MRIEETDIVRIERA>

1. FEMFEIEEDOEEREFELLZ N
AAAEIC BT D RATRAL ORI, W DIEM) E 72 IMEE O TS PRk B £ 7o (T 2
Lo THREI LTV, FBITRHED RGBT > 72358, LT ORR, HEFIIALE~DH
FRZ IR D TREMED B D,

2. REFTZIMNTHONGENI &

BETEHE L, TS COREDTFANC L2 WeEN, AEORFINEEENATTE S
RO HHME—D Y X — ThH I LITHETRETh D, AEIZBWTIIRED bNLGE %
br& . AtHAE O TIAT O 2 B 72 FESHL £ 72132 OO 3 BEUIAFE L2V,

L, HEFEX, ZoRICELT, UF<iiG—RICBEET 2V A7 EE >0 2. G
el OHEBLO 15, KENIEREN TH 2 e OB IND U A7 EHRIZSEZHET
REThHb,

3. FAEFHRRESIUERRER

FATRALE, HEFEBORER, AMHEOEHEZWE T DA Z2AT 5, HFHIZIE, 2RI
H OB EORFMEIC ER 2282 JAT M, 3R AEEMISAE L TWIZSIRIE R Ok
EARHAE L ORI ORFRIBEMEICRE RBEZ 6T H WL FEHNETEND,

FATRALT, AEOEHICED X S IZED BN TV L8556, HEBEHFHOIERIZ, AEO%E
HeifE L, AMEZERS I OHAT M LA L, F2EDORAICEV T, L% FH
IR REE BT SNIFET 5 ZRER 2 ANWBA DN AT 5, diEFHRICIE, FHHEAEA
MBIREHE OKES LU (I 2 E D 5 HIEE ITETRREAR T NOSIEH OKES L<
[Ttk 2 D HRESNCE KRR B L KZTHFANZTENDREMENH D, S 61T, FEREmIT, 5
ITEAEPAHEICEET D~y POIZO OWG| ZMEFFd 5 2 ENEE L 72 57 L ISHERF DS AN THE
ERRDGE. FE, BTSN LRG| AR D0 DICBHT 5 a XA b LUFEANE LS
WIS 25602, FBAET LRSS D, ERERFHIZEL, FEOTHORELNFEST 20 E X

_43_



RAFUITERDB AT D56 BITSHEOBBEOBITEIT 50 F I T CERREEL KITT
FHEZTRREZND, ) ITBWTH, BETILAREENRD .

W%~y OO &1, AHAEICEED X2 &5 B 5 BIBEE F 7o 1T E 7E O SHA IR
MEIR LTERFICRITRMEN ZNEAFTE DL OMRT 2720, BITRHEBMTIEEI 20, Zh
(ZIXEH . BITEMC X D REE~DOEBEN E 73N & 200, BN, BITE
FROBhE S U IIREA E 72T BB EICHKE T H 2 OMOE =F 2 L > TUThiv 5 AlRetkEn
HD, Tk, MEEREIC, BITSEE ISt READL LIXZOMOE =F 12 X D%t
REEEXSBRT DT INT 4 TRNORRE LS HE b H D, BT, e, Hilk LB
INEEEIT O FHEREORICB O TR TH D~y VOO ORG| 28R+ 5, BITathir®
oy Ny VOO ORS|IEMIFRET 22 BH LM, ~y YOO OIS CEEE KFET AF) 7
2R b BEBLE TV IBE] EOZETE A IR T X S DI TiE e,

TR T, AEORITMEICER E L THEE SN TWRWET, AEEIT~y VDD
DB ORI D FATRAED 2 A MIEKRBREEL RIZTTAREERH D, LIz T, 22025
WRIIZB W TAEOTHE - ITEENRD SN D RSN H D, 2, AMUEICEET 2546
\CARMEHESR WA T HRFEHNY A7 O—EHTHY | ZIUTE SO TARIEIIMEHE STV 5,

THEEFHHAZIE & LT 2 AEOFTIEE S U < I3EE, IR Fh%OSRIER O A
ZUE, AAER K OARHAEMES (25 U CEEE L RITTRREMEN S 5, R, AEEOME MK T
L. AEICESE I DON DS E IR SN EENA L, THlE R 5N Sh E 72
IR TN D AR H 5, Tt AEICEE T 258 A EHEE AT 28R% Y
AT D—THY | ZIUTEDO TR IMEHE STV D,

FATEAL DRI OB ICAE 24 HER L7254, Birathi, AL S THEREIND
BEBIOZOMRDIZBNT, EAEORAE K LT, B#EdH 2 HHE2EE L ETARMEED
W ERTHSANE T 5 & FHRRBADEET 50800, MEORET 5~y D7 DG DR
T DD RATRALOEHENE L OB 2 A M &2 LW E 5, Db 85T, &E
FHORAE~O LY EFEEFE L FRIZAHEERDH Y, HHRICL->TEEe b2 L1 b5,

HEATEE L. 2D HENAEICH L TED LI ICEHIILDH, BLO, 2305 EH %
KT 2 MOV THER T 572, AALEOEHZ RFT & Th 5,

. B

AAAEOHEAI L OWRIE TES 1X, AFLEFENE 45 E O FES ITHEWEIREEL £ 72132 ofth
DOXEZETIMPOXILEZERINDZ EDRHDH L ICHEETRETH D, AEOHRAEIL.
Alee [<FGEHAEICBIT 2 2 OO % > | fEOEHOME, (8) Al LoRh ) OHLE
WIEW, AEICTEH SN AOAMARB XL O/ 38O N, AEICEEST 5 KB L0
FIAFBEL OO ORHESRIEE 2D Z R 5.

HEATEF L. BBRERICOVWTRELZ AT 556, ML LA LOBBHEMICHR T ~ETH
Do XD, BEATERL, BET LY ROBHIE L OZO#EANMRAERE IS Z L ICHE
TRETHD, LEENR->T, WTNORESICE W Tl S 238 EOBdR % IEfEICTHIT 5
ZEIIARAEETH B,

AIEIIREFORKXTH Y, WFEHBETHRAEIND D, TXTORMR (2720, bob bz
0 2 IRVARDLLIAL) IZB W TOREWNER AERF 14715700 L 14742 (LR TFATCA) & W
Do ) MRFHEBINZE L 7o AR B AR 525 Z SIFEE IR,

7277 L. FATCAIE, BB HICEDL E TOEDH DML LT W T, —fRICFATCAD IR
REBUNZE TN NEZIT 5 2 LN TERWRE S E I N EET OLA L. YRRE S E
TN 2 TR T D KN B E JIE T 2 03 5, FATCAIZ IS < RN Z LAWK
AT DHER DI W BREE T o D G E . IR ES (FT3SHAVOZEITE 25

_44_



ZOMORE SIS LI 33E) (CFATCAOTRRBIN Z LWL EFT ) 7o OIcH B & X
LD, R, ZOMOERE 7 I3KGEE 2R TE RWERKEREFEICHT 20 L L &
FTZenb b, WEEIL RESHEEIIMN¥EETE L (ZAEIDFATCAE 72 IFFATCAIZ B# 3~ 5
ZOMOIEED LITABICHER L TV D Z & 2END Q) HEICERIRTRETHY, RESME
TV 3 F DSPATCAD JFUR BN 2 L72WKIAWEAT 9 ool B e i, B, oo EH F
T3 E 2 YR E S E I EF IR T RETH D, FEH X, FATCAD XV FHM 7250
% AT L., FATCADEEBEONEIZOW T D 1= DIZH HOBGBMMRSET & ThH 5,
AAEN IS S FATRAOEE L, AT BT DR EHE RN A - TR CEIT SN2 b
DL L, Ko TRITEIIT, ZO%BEET 2RFKE S XL OMRE S E I3 T 28 U ke
ENTZEBHECHOWTITEEZ AL,
KEOBIEARREICL Y. —ED&RPGICESE bz, £720% THihbhi-s»
REND ] KEFIROSEAEITIRT 5856 LT, —EDRENT- SHIZEE . 30%DIE R4
IR A B 3 2 2 [E] 0D 19864 PN [E] e AVEBRAERT1 (m) S 238 A S v7-, TR BLIL, W, &
871 (m) S DPRIBULBLHI EEIZHEV, B HALEICK L THA T b G GIcE RSN D, £z
XA R S L <IZZOMO00 D EDOIEKERAEIC L2455 AIZBWTERI NS,
FATEALFE T ITUR BB A D FUR BN S ZER S 4L D &Il L7236, STk F 7 13RI
REEANDOWT G D DIFIREIN SN D BRI X BN E2IT 9 BT 2\, BETEH I,
CRERBANERRE, B, 2) DHEEZZRIXETHD,

5. BRHAIMEFIRBETOLEENRABEEICEZE T RITT AN

AEOIMNBUERB L O/ EIAEOBAR S LIISFERBMEEN ShOBED o BiEE -
(IFHEATIZ, FEREE SN D RS H 5 GHEHF TR LOAEOHH T2 ET, ) o 27
DRHIE, ALEME (0 LB L KT T RN H Y . £ OREITIT, AR B ATE
BEINDZ L, AEOMEBMEPNET L2 &, BLO/ T3, BBE2X T DAREHES 1TX L
XD b L ATUEAMAEHEE 32 TR D RFD, UEALEEE DB e 2 T i o 1oy
BICHFFLTWZE D bDEHE R D ZENEEND,

6. SIEEBME S VEAE

AAAEN GBI DO AT 2 ERTEM S, 230, SiZBHPAEOEHITED Sk b
BORFHORICERT 2 E2REAIC LY ZESh, T LARFREANCEM SNDHE. H¥%
WAL, WE R £ TEAUIZMN SN E BRI SNR, D BT LB, BLERE O
EDGEIT, DD I8 LR DN 2o Tt & Fe S CORE IR 3L Eh i 2 BLAAR 2 BN & 72 1308
DYEIELERDH D,

AALAE OB LY R SN D51 EEA £ ITREAEFER LM Shinga, BERPEL, 7203
ARSI SN GBI ON D@ E LI e ZHTE R R DTN H 5, b
ATEFE, DPDREAPAREICEAN DL 0B BELORED L D ITHEH S5 02OV THE
W70, AHEEOEEARTTNE TH D,

ARAAE DEIRIZHEMTIE S e WAKAR L, BEMERITHESEA Shiunigs, HRAREEL 705,
AT ER L, AEDBIHERITHEORNR L o THD, BT, WO LD X 5 I 7@k %
TR ANEIE IS T B AL D IOV THER T 2 T2 O A A i F IR S L A LU
ERETTNETH D,

7. FABEORYRFE
AEEBBOZAHZOWTHE L T DG, SHRABIAL, RFIRELEH K L TV 57
W92 2 e B8H D, RFRELFH LT, BITREOXHDOKITRVERTH > T, Hi%FHOR
R AERBAOBERIZEWT, BITRMHIC L 20, ERIFFRITREDTZDIITHOIL D FEDE

_45_



DB PTG R D HRZV D, D4, AEEOMIEI L 5 4, £z, AHEIC
BT 2RE A B LD RN H D,

8. RFHIE

Baix, (EENICERIIMNERZB L O AMUELZRAT 22 LR TERITIUTR B0,
AEIL, 22— 2 U T7BIOZ VT X Y — LD EZHESRITE2ETeBhEH DY H R 4 8 U T
DIHEHEHNMRETDHZ ENTE D, AMERBEEIRE ST D56, AL EEET L. Rt
B9 2 XIADOZHE, BB LT OMETOHMIZBWT, REEZRAT DEOBN T 5 B
OIS (D) ITKIFT D, AMUERBRE SN D856, HERIT,  (EEMOICE M0
¥EHBELC) AEORFRHIRMN SNHBEED D EEL AT D LB TERITFUT RS0,
BEF T, AER 22— VAT LAOBEMEERD 9 D HIETREIND Z LIFER SN TE LT,
ZHICE Y —EROBEE T HHIEMENRE S D DI, BETRETHD.

9. RH LDEHEHEIFS L VT DMOBEIRNIEEE

20144F 5 A15H, BRINGES R LUOBNEASBEES 1T, FHERM S XL OBRE SO R LU
ALFRIZ BT Ak o 2 BLE T A 585 2014/59/EU (—A%IC T4RATHE & - ibfe L Ris o) £ 7212
[BRRDJ &Wbivd, ) ZEIR L7, HikfEnid, 2016821 A 1 HEZMifTH & LT, i LUK
FEALFRIZBE4 A1/ (Sanierungs— und Abwicklungsgesetz) (LAF TSAG] W9, ) 12k KA
VIBICHAAN BN, BITESEO X Dl B—EEBEA =2 (LLF ISSM] &9, ) OFHE
HDOHFCEA Z2Z 1T D 2— o BICB O TR SN ZTICE LT, BINES R L ORI EA RS
HLHI (EU) No 806/2014 (LAF ISRMEIAN) w5, ) 1%, 20164F 1 H 1 HZfTH & LT, BRIND
H—AkE VR B SO BEDO T, SSMITHMRY 72 i ke LR R O — e 2 2 e L Tnd (BL
T TH—AHEE A I =X ) £720% TSRM) &9, ) o SRMICHS & | BITEED X 5 12N
REITOERE DR %2 %0 5 EBRITHEET 2 oS TNRH Y. £z mo—
EOFEMENFT L IND A, Bl RS, BN B T, BONEE SR X OEN O
SLBRRSEE & BRI ) L BREREE O E A BRAT 5 Z LI OWTEMLEA D, BRI RN E
A NEE E OE N OffE BB 1L, BRRDZ FHA AU 7= EINTEIZ FE D X (AR R 1% 5 S U7 MERBIZAE
VY, HIEALER T BT K o TERA ST YA E LB O E & T 5,

FTEE T IZRB W CRITEENSET 20 F 30BN ®H 5 S L, £72 (SRMEHI,
SAGZE DDA & 2 AR K OB A HIET 5) ZOMO—EDEMHENFER SN HE . P
FEALFRRERE X, AHAEICEIT oA, FIEZ DD &40 LN 255 RMEZ BT 52> (012
RHGELET, ) . tier 1 ORERA CEAREZHEAMT 2 E @R E X2 OMOPEG L ~HERT 5
2y (TS O KO OMEREZ . LUF MEBHIBRFE] &vo, ) o i, AfEZ o
EEERICGEET D Z L, AEOEEALATT5 2L (AEEOMMALE T L 2E00, 2
FUTIRS 720, ) | FREAEEAMHAIT S Z 288 (BRI BIZR O Rk L H:
BEOWA 1T O MERZ AT 5, EEHEHNER L O O OBFELERHTE O kDT 2%,
DIF THEHEALERRSE | L5, FTEEREHELBRRERT I, MFELBRHE 2D\ T, Rl E x2S
ERAAGOECHEHAT L Z LN TE S,

s fe LB X, (1) FFIEBET 2HRICHAI L T CGEITSLOEERAED) tier
1 OREACEAROEMAZEARIL, (i) WIZ, MOEARES GBMtier 1 BARPGMNI L Otier
2 BARFEN) OITALREE Z OELNENIZIENEARNER L, £i2idtier 1 ORTEHCEAD
Pafn~ERHE L, (i) Z0%., FELZRORTEICESEBTO L 5 RBITREO AN DIEL R
OEHs (SRWHAI, BRRDE 72IISAGIZ L D bR SN 256 %R<, ) ZHEAMIEAL, E/-idtier
1 OMEECEAROMBEM R T HRER LD Lo 2 FIRIC LD, EEHEEE 2176 L < T
AJSPSAN

_46_



KT T NMNIFESERITINDIEL RO, BITRAOERENOIELHOEFEOF T,

KWGEE46F (5)—(7) 4kl BATRALO—E DML SIELHR OEBES (LLF, LT, IR
AEEEE ] 2D, ) BRITSHEOMOIELHER (LLT, LT, [ EAEEHEE &v
9o ) WXL THEBT DI L HRE LIz, TORE, BITRAICHET S, BIFE £ 721X E B HIEE
B OEFEL IR E OB O%A 1B W T, IE ARSI, EAEEER IS > THAZA
95, KNGO () HRICBWTERSIND EZAICEY, b EEREE TH D L DI,
LRI DIEL R DEFIESR Th > T, TOEENED D L ZAIZLY, (1) BEOSEEN BRI
MOIEL % DEBREF N FAT SN DRI B W TARBEE R FHEOREAD L AIRFEAITKILT D
DY L IFRFVEEDO LN D FIRIZ L > TEITSNH b O, F1E (i) FLE O M
(RN OIEL % DB IEHENTIT SN AR EICB W TAREERER ORAES L VI RIAEITEM L
(7272 L., FIBOE&ENREEDS L IFEFHOZREFIZOAMKIT 2L 01X, ZORY Tldk
Ve ) L o, REVDEEO ML TEITEND LD TH D, Thwz, BEEFIMHERS IO
1Y N SR TREIERS 4R (LTBOR) & 72 X BRN ERA T RIER 5 | 4] (BURTBOR) |2 Bh 4~ 2% ZSEhFIl (A8 & &
te, BRR(D) EA3GD)ICREBTARMEE2 T EETITAT 0 7T MTHSEFIT SN EHE)D
L BOHEIL. A VICBTABEFFEICBN T, F 7oL E O RB) DRI BV T,
TSRS AN > THRAZART 5 2 LT DI ENEREE 2T 5 2 L EE SR D,
FATEARICHET D R A VTR DEPETFRICRBW T, £ I3 & 0RO A IRV T,
FTRERHEALERE R £ 72 138 IR, A7 0 2T ACES & BT SN ERE OISR Th 5 A4
B EAESE SIS T D0, EI3IE BB EBICEL T 2 EIRET S,

20154E11 H 2 A AHRITOMEFELBRICAR D A H = X MBI T D Efd (LUF TARSEQLERE ) &
9. ) (Abwicklungsmechanismusgesetz) |ZHD & | FATRHUT L 0 FAT ST B S PR B S A 2%
IS BITREDOEB I, FITRAICEEE 5 2 5 WP Tt O BALA £ 72 XA FE L EHE & o F2H o
LAICBWT, (1) YLGEFOHEEIZB W THREL S L IIFLEOESFENRRIZEB T 5 FEROF
A LIEABEIEKILT 25 LATBD TRESND ERBE SN TV DD, XY i%RESR
WEE L CTHBISATSICBO TR SN THW A 2RE, BITEEOZOMT X TORERD
HRIELHEBICHZ L, (i) BN EORLREFIELT S, ZOELIEMIX, 201741 A 1
A CARE I BIAA T D A E Tt & 72 13 LR B OGS B WGl S, F20n7R R ICB W
THRMEE OB IR EG IR EL KET, K717 T MIHES S ARHAEIL, B R
BAEED OO EOWTIIC OIS T A RN H D, Lo T, BEAEEIL, BTtz
THEPE TR 2B U725 A £ 72 IS B 2SR B S U7 B8, OB e R E i L v 4
%3 D IR E S AR O MR OIS AN S & 5 AN B 5,

AIEORAFIL. & DD DHMFELIIEE IR SN D, BHEABEE OREFIC LV | F 7230
FEAVERVEIC K » CHEA SN HT B RIEM IS E A UK LIZHREKICHOW T, AEORA
Fix, BITSIx LT U0 REE DMOMR 2/ L2 L1l b, BEFERERHEEIZIS U T,
AR IS < SHAEAT O BATRALDEGDFAE Le < 72 Db AFLEIZEES < SHME D3 e 0
FEICWE DY Z & LR DRRER, BITREOKE O KXW OBERICLEA S, IRICAELD E L
THEAEEEE DN WO DR CTE L 500 E THIT 2 Z L IXR#ETH 5, MFELERHE O F4T1E,
ARAAEDOFFRIMEZ R T 2 b O TR, BE TESR L, MHEAERHE SR ST 5612, o
KEFADI 2 HTRIBHEEGLREDT R TEELEI L RD VAT EEFEBTRETHY, £
KRG > 72 8T DO T2 D DEFRIO N 2 @B, b LHDE LThH, EEHIRHE % & ol
JVERHE (8 %SRBI RE /R e KIRFE & CHRES L ORI Lizth, ki TBE L CEBEEMICHV R
HZEDDHLDHRTHDZ LER T XETHD,

_47_



<HE—MRIEEST DV RIER>

1. MHER
1.1 MREEDME

RGN, RBREEIHEB)T LS. AAE~OTE L, AR EEOMIEICET 5 ) 27 &0
Dy A—RL—hK T 7al, 77nﬁ%gl%iw&%mﬁﬁ%ﬁﬂﬁ&ﬁgﬁmiD\ﬂ
GEFEOMEILF I L, ERTH2Z2E0HNVETHETLIZ b H D,

Z I H OB 2 lAS F 72 XL, AEOHIFRF S L < IX—EOWIRIZI W Tl L T,
FoF—b LUIEROFM A ICB N T, Blgasnsd, 272, AEOEHEICFEH O A TSR EL
RECIRBWTIE, BIET 23HERZIS, BIET 22 L3 b 5,

EoT, Z2RIEER T 7 AOHMICER L TWAHA, TS 2 3HRZ TR WA T
S, AEITITEBE RITSR, JIREENEROZRIEA ORI TVWA5A. M4
BALIY S Té@ﬁ®§%@ﬁﬁf?x®£%%%bfwf%\%®@@§%@E@74%X®
FERENERISZZEHH D,

BEHIL, FREHIC O, BIETNEEET A £ 72 ME L RET & Th D, T
Hix. BEIFTS LIEREIY AT A EIZZEOMO TS FEECTAR SN AME £ 3MMED Z &
ZWo, TET—Z1%, LPFLLEAMERE ., £RITEMRTH D LIFRLT. £ 0EA, 4
R OBEZONG LB E L TS Z EIZEBETRETH D, 202l E 72 30 E A
LR S PE O ARG OB 2 IEREIZ S LTV D &0 D AREEE 72 3R BT 220,

L2ﬁ%ﬁ?$#@%@%&%§@ﬁ£@£%nsﬁ%@%ﬁé%?twvw@m
MBREEEITEOMMEROBEDFEF (b LHIUD) 13, HREEOFROFERZRT b
DTIER, HREEDOMIEDEINL, AHAEDOHRSMIF I8z KIE T2, HREEEITZ
DRERREE R DMEDS LA 20 TR T 202 T 5 2 LITRARETH D,

1.3 HREEDQMBFEIMENTHELEL., HBIZELLT D
KRG PEE 21T E ORERLER OKEO T HEELEIT, WO THARMEORHE, L7228 > TR
(XN D SR E TN SN OB REICHE L KT TEIMCER S5,

1.4 HEAEOBRHEHAE - IESREROMIEN, HRAEOMEHEERET
WO BB BRREEOE (b LbiuD) 13, 275 BIZBT 5 2 ORI E 7
BRI O & KT 5 (272 L, RSO S, ) , SHREEOHREMOLE,
B X UMM - 3B E H O BT 570, $WET 5 TRESSHER (kY
JERICEOCRRSNABER A G, ) 11, ALEOMEICEET 5, MHENE 22
A DIBHEORE (b LD 13, FPROFHETT b O TR, WHEHIE I 2SR 0
A DS AFERE ORI & IAOBETIE SN BHE, BEHIIAEY 27 2D 2 ERb5,

1.5 A8 @8R
BETEE T, AE~OEENELBR I AV EGT L EICEETRETH D, IR, At
BN —FIFEROELBRL — N2 HREZ L O DHEEN—HITH D, HIzIE, AAEOREHE
FEEEOBEBREE I REENEEZHEE T ET 2 BE L B SRR D D,
AAAE~ORE L, MBEEEOERTLELIIRHEZIT O S REE & A EORFBEEM D A
L— FOEEN, AHEDO M T AHE IS X T b D8O KN, 23R ENHE
FE (Wb d 7 4 o VEEE) OBEICHEEHZIWEATH-TH, AU A7 2o T 5D,
ZHIE, FRCAEIC O S EMRMARRE SN TEY . YEAEOEHEICESERMFENDE
PE D FH BRI E SN DR L BRENRS SN DRERICRZEN D DA %Y T D,

_48_



WEMOLEL— M, ~7 o RFEER, BRSO SR REITE L OBIFON A, %
I OMOBHRIERE (BEEHL L OWBEHG OEEE Zie, ) X0 EELZIT 5 EERES
E ARSI BT DA RERERICK VIRESND, ARO Y A7 1%, BE @& A =] i
DIEEGRIE TH DA, DY A7 B KT 5,

1.6 €F|URY

AAAE~OFE T, AAEDORFEE DA OSSR OEEN IS BRI A7 25 Z &
N5, Ziud, KAEORHMEICEET S,

ERNE, ~ 7 oRFEER, EBAERE. 25 NCHREITE L OBUFON A E 72 13ZF Do
TRAELRNC L 0 B L2 =T A EBSEE TSI T dkx e BRI L D IRE S D,

2. Wis{ftE

AAAE DWW LRI O TSNS 1T, FITHGEEOHERER £ 213 RIEE Offifd (b L)
BIXORITT AV T 4 ERFRITRAO7 LYy b T 7405 - URAZOEHE), BLO LA
L0, FROFRFHM 2 AT 208 OSRKEICEL S D,

THORTT 4 V7T 4 OAREL, BIEOEBROMPLR2AEM T, 202 T5ORT T 1
V7 A DY ARTIIHKT DT 0T 7 a2 REEICREET 2L OMEIC LY, EL LTRESH
Do DDDRELOMBIT, SRR A T a v BIOT VAT 4 THIBICB T 2 FEE Lo R
RICEVIRESND, ThOOBREZ, ZhAER, THICB T 2BEOL#E, THENLIRT
T4 VT 4, v/ BREERE X OB REEOERICEELZIT 5,

SROEEIL, @, REOMMEICK L, BEEFMEDSE L RO EEZ KITT, &Fo k
L, BEORIIZIBNT, KEOMEL TE S, @O FTHIIAEOMEL LA S ' 5,
FATEAEN, AEEZFRICED = —ED BICBW T HEESFE CHRERET 2N 259 5854,
BEHIL. SR TRICEB W T, AEDE O EANHIREIND Z LITHETRETH D,

WO HIZEBT DRBEEOMIAEIL, 7005 BT 5F ORRREIN F 72122 FRIH B Ofi{E
BT %, HREEORREGNOE T, b L (IS £ 72 135 I B OEIZ 8 5 5,
FITRET D e H D HEN (ANROEN ZETe, ) 1%, REEOMEICEEL., Lizai> T,
KAAE~DOBEIT T D) Z— b B A 5.2 Z et d 5,

AR E . FIFLESED 3L DI, D DR EERIHEZ SZIRE SN D 5E. AHED
A, AT O FAF IR I S DI A FIFLBEE DWW DN A EN AL EITIE T L. A&
DX LN D FFLEFED TARKEN LH L TWHEEIE, A EORE S ERT 5, FIRLIZ, &
D oF, SR OREHGIEDOERE, EHER], BREFIRDLAEM, Rliiii/s & CNTEINE J O
B 2R BUE ORI L 0 EET 5,

3. HfiREZER

AL, LRI A 2 TR 2 s TRl Shbd 2 e nb 5, Fro, XIgEED k-
TE, MREEORTT 4 VT 4, RFBEOEFKAEE, JFiEE ESRBEOEHNE, DileD
R, AHAE ORI OB FITRAOE AR OSEEOER | B L ONBMEEER A (%
D DER ST XTI U ThHIUL) AHEEOMEZ EFSELZLRH 5.

WS, DD ERDSLEEMOMEERDY SEL 2 bH 5, Hr OFHERNIT, TNEICH
BORELR L, RREEE, EI3MENEEL KITT,

WIETTY CHS | SN AL, FATRAEOMRE R E B EE SN TEB Y . LFORBUSINZ T,
FICKRGEFEL LT VAT ¢ TEOMfEZEBRE L T 5,

- REAT LUy B (RETSHICBT 2 ERE L BRBLOZER) 72720, AR D —EDOMZESE

HE BB L CHMREROBEL L OGICESERESN D 5E,

_49_



& EHREE S U7 e TR
- P B EHEEE. BB EXRAEROFEE R ST, 7272 L, BiREEORMMIRICRE S
DOHER) &) S8 DA,

- YPPRATASI B E D AELE

R« RREPE LT ILE @T%Ek%??z‘»%i%bhtz’»i%zﬂ%méﬂ“(b\é Gl o e e aY it}
ORI, =72, BITE ﬁﬁ AN L 5L A MR OIS IS MR 2B T 256,
BT D EMHTFIZB LT, %<®9A . YA MmEAROMMIC D= (BRI EE] L
T) —EDEME— E@%éfﬁ%w%%%bﬁmﬂ FATRALNZ OHMOFETRET D LY
FWRERIZBW T, BP0 AT ED O X RFER SN D, 2T, FRCEEEE AR X
WA S EN D5 LY (RiRo) BHIITIEICE EN 2842 5T, BEIX. £h
ZNORIGEPEF TILE OB THEY%E D] CTHE|I SRR T T2 <, WLEiO LY
FOVRESIZBWT, PESNTOVOELYSICESEIERIND Z L2V, 20D BEHABERSN
LEIGIE. &0 D, BTSSR T 2 A MRESOM 7 0 — "y 71K 5, ZHUc kv il
THHICB T 2 A ML, MiZA Mt OB 2 IEME, 7232 E N0 RICET 5 BT
A %o%@ﬁm ITPHENDME L ITRARDZER”B D, 612, BEMIROREICHN LR
DEE, BIZIERELA 7 LV ROYERE 7213/ NEORFIC LY Wﬁﬁé ZEMD D,

4. NYTICEHT LI —EDNEE

—EDY AZE, KEE A~y VHH TR T2WMAFICH TEELI DL H 5,

MNBEEEITEOMMER D LIIBRER~DT 7 AR =T ¥ —2~y U9 2 BB TAHE
DIEAZZX L TV DIBATEE L. 205 TIETAEEZTEN T2V A7 ICRETXETH D,
AAEOMEDS R REPEE 721X E O EHR S L IIZHHEA OfifEo# & LHEAMEZ A T2 & W
IPRFEIEZR <L DI DRGEN G 2 B D AIRelET /e <. I REPEDHR TR F 7213E DWEFRE O
WIS LSIEISRERIIEICEE T2 220D 5, b, REL, HEEEEITZORH
FREFE S L IFZMIHE Ol 2 EH M Dk TAST 25 Z LIIRARETH D, SHIT, Kt
E 2 REREFIT T OMIRER S L IISMIHE Ol 2 B it THEETE 20 L
VDD, LIENR>T, FHE~DEED Y & — 0 ERAGEHEETITE OMERER S LIS HREAE
~DOEZERED Y X — 281 HHBEBIROKAEIZ DN TORGEIT 2R,

AHMEIZEET 5 U 27 ZRET D720 D~y VIRGIIEP L2 WATREN D & 5,

5. REHIFERBNTH S ATREN

AAFIC BT DIBETENEN SN2 NEPB IO ORE, 73 AENETHIcs LT
gl S MM, 8% hSImErER S 520G 02 THIT 2 Z EITARAEETH D, AEICT
DO ENRHE SN AT, AAAEORE OFERESIFT £ 721X M o 27 2~ B8 BT %
f:&iﬂi’?l@@(?\&@ HEENMTOILTWD, KHENED X DI B, EMAT 2GR AR ST
Wb WD BN E T IIEMA T F 7 IXEE | OB HERF S D &0 ) RAEIT eV, AEN Z
DE I J:i;;}— AT ETZIFTEE IR SN TWAAREEDR S D W) FHIL, LT L, b
B AT E 7T OGN T O TV R WG SIS TREWESHE T L v Z Ll bl
v,

AP F 72 I3EM T A7 2B W T RS, AT £ EG I AGR S LTV R WA,
AEOMIEITHFROANTFIZ LV WEIZR D | AAEORENENEZELZ T L5 EnH D, AHHE
OFREEIT, WTIDDOIEBIZ BT 2 AR E DO FE L L ORFGEOFIRIC b HELZITHZ b 5,

BEENAEICH T OREEBSILT H LN TEHEETho Th, AHUFITHT D Y0
B RIEIZ N EID A0S & 72 D rTREMED B 5, —HIOARMEIZOE, S LIS NREallin s 2
k&i\ FEE, HV 95, BT, KEDFAEIC >, Hﬂgliiﬂﬁ%’iﬁ5 ZEbvbh b, Wittt

 ABTHICREWT, ERIEEAM D L MERIEMIC NAVIEVAY i S SERON S b STANEES
Zliﬁﬂ ERANNDZENTED (FEL. 75%‘5%5@%7@?@\9%@“( 2w, ) o FITEME.

_50_



HIETEANT- A EZARA L, 552 L, £EHEAIT A 2 LN TE 5, BITRMIIARLE DM
—DV =y N A= —ToHDHN, ~—T v K A—HD—PFELLNW ERD ST, Fdf
BIHIR SN 5, METEAHRENTWDITE, AHE DA BAE O PG BTN AIE O
EEHETHZ LTI VRIS, KoT, =7 v b« A= —PMEMIINLTNDENE I D,
ROWNEMESNTND~Y—F v b« A= —0¥B LOFILRFE TSIz 2 AK4E Ol
BERREBELRIETZENH D,

<Fl@mHER>

1. MREEFIISREABICEFRT SHE

RATREB L OZOBEEST, FERE, A CEER LU0 OER FICkT 2 BE T, MHREEEIC
BIR T 2 HG1 21T 5 Z &3 D D, D WENE, MREEOMIER LOZORERE L TR OFfi
BIZT T AETNEI~A T ADKEZRITT LB D5, K THIFENK] OETHEN SIS, HRE
PEICBIT 2RLEIT. WUR G A3 OMEEMB LOSREA 2 G AR INDbD LT 5,

2. HDIZTITAT HLUESE

BITEtB L O EoEE ST, REF, FHEAFEA, REAB IO/ 0336580 AR —5%
DOARMAEIZEET 22 DMONIZIZIB N T, 1TA5TDAHEERH D, DD X, BT %5
BEOHRERET D2, FRIFZOMELHET LI L 2HRTLH L LD BITRHAAN
FFTN—T 2T L0 RIT SN MRS £ 721X DM OB PEZE S SEFED—ER & L GRIRG
HZEMTEDEDITD, R, BTSN D H MRS £ I TEEDORITIR L 5 Eo
BIRAHMERFT 2 L W o RIS 2 5 & 2T MR E U D, Do E D285 KA
YHATORBENIBITS N WA AAEEICK U CERE L MIET A REMENE VW, o, AEIC
BEA0E, fFEB IO E7I3 IR L CRBENE U 5 ATREMEN & 5.,

3. MREEICEHTHZTOMDT V/NT 4 TERDHEST
RITRAEB L OZORESEL, IREEICET 2 ZOMOT Y AT 4 T (b LHhid) %
FITTDILbHY . PPDBEEFEROTIG~OEANAEOMIEICEEST DL L3 H D,

4. ~Ny UREBIDZELT

FATSHIE, ~y VGBI AT O 12Dz, AEORITFREDO R EIT M2 N2 &R
b5, FATEMIE. 22D~y VEGIAEE OMRPL T TIAKAE DA IS E R 228 % K E
T LIV EHEELTND, LLadb, BITREON Y VIG5 MIEICEE L Rn s
DIRFET 72V, AL OMEIL, FRiS, () AHAE ORI S U IR TR £ 72132 ORIk £
7o G AAENRIHER, v 7 A 6 LATHUOEAZ AT 556813, HREEOAE =
T HME A RIMER, > 7 A b L<IZZ OO OBIR T D itk & L < 1ZKEEIZITDn 7z
BT, Ny VIRBIORTY v a O LT —E2ER T2 LIk B2 LR
b5,

5. FATIEE

AREEIZOWTRRE N D FATMAR T, BOE TRk, B ELEN = 72132 O AR S 7z Sz in 2 T,
BREB IR RWAEOTTROEEER 7 GEIE) MIEICEREND TV I T ADLRDEER S
Do MMDT VL IT AT, BITEHIT LD ZOFHEITEBWTRE S L. £ OMOBLLDRESR DFAT
RICEVRSND TV IT AL RRDGEND D, AHEDOFAITMA & Tk OLEER 7B D 224
. PRSI EITERO~ =V BLOIRGETFER TH L, TRSNDIFETEHRO~—T0E, &1
D, ANFITFX VT =Ty b A=F T BLXOARHEORFEEAZHE S LOTHD |
FATHROTREFIE b EEN D,

_51_



6. BEEME

FATEAT, BITSENRET D4 O LR R L O othofhi s LT, TIRGER
HAL LW, ) EBGERKNERET S Z 08D D, WEREEAIL, —EDOSMEO TR & iRt
& LT, BT IS T 2002 g FEl DMk CAMEOEINGI %2175 Z SICRIET 5, WiE
KRBT, AEORITICEE L T EOEHEZAETLZ LICRIEL TV, T XTORITHED
AAAEICBE L, BITt L BT s Gt TikET 2 ERIC T, EERE T (RMB%2&T, )
O, RFBARFEACK L CEM R FEEIN I b D Z &b b, DD ERIIMEEE SN,
BROEAHE L, AtHE B R EICRE S N, E-EETABEERNB L O R EORKEMHICE
#H XN D BMOETEHIRIC & > TEIER L OBHA Th D, AREORGERIRZ M54 5 2 LI
FIET 5, lReatid, ML TITA L, BITRHEOREANE LTITA LR,

Frlo, ATt BT 2 ARFBASFICHR LT, BRFEBEAREN & L CEERIRE L O F 73R
TR 2 4D Z LD D, FERUEIIL, BITTREND —HILWERDE 8, £ 5 TR
BraE, BATSMIIBE T S RFearhioxt LT, BT (RFEFEEIZ AL 7ev, ) Z S
DEIKHERZHT D52 E0n3H 5, IGCEUCHREND SCFA DR, fkee L TRA L, 31T ST E
DEBFAITHEES L, RAVITTAGHAHEORITEETH Y . 1 ORFIEDT 4 —T7 —ThDH%LE.
RA VAT A GIZIRGEERMIE. tENTHN D455 FISet B9 5,

FATEAT, RITSEN AN REREICBOTRET D, XS ORTT 4 VT 0 (BH#R)
OHRKBIOBREREL— b ORI T 4 VT 4 DHREET (R LINLIZRLNAZRY, ) TGS
DEALRNAE U6, ZEMEM T L0 ANCAMEOZEE LK T T AR E6T 5,

I BT, RER—RICAZEIN TV DHEHE ., BOERtHIRITREN 5 Lz S IV T47
L7280, BIERRIGEA N A U D AREMEN & 5,

7. AEOI—4ry b A—F2T

FBITREFE T XZOMRBEANL, AEO~—7 v b« A—H—L LTITAT LA REEND DN
BIEHE SN BEEERE) | ZHEIRBETIERY, b ~—7 v b« A—F 7128\,
FATEALF 2T ZOMRBADN, KD HONWT, KB RO 2R ET D, Db~ —7 >
ke A= —IZ L VEFMT S AMEIT, 8%, 2D ~—7 v b« A—=F L TBRARIET, 1Ol
Bt & 5 T CEA T S Dl & EEh L e,

BT ESNZE - BIHEERETIHICB W THET IERIC~Y— v b« A= —Z XV FBEIh
HEHEFITIE, AEOE EMIEZ RS T, AHEOE EMEX, ~—F7 v b« A—T—Il2 X
M SN —EDOEMER X OEMEOZEFE L FEIZ, &0 b, MBEEEOMEIKILT 5, &5
W2, =7 v b A—=F—F, #F. bbb ERTEICON TR I NIZMRGE TR 36 L UARME
O E T2 ITRB ROV OB SN S HERR S N D MM F 72138 (REO BRI E S E§R S
AT PRI B [ & 72 132 ool 2 Ede, ) ICOWTHEET D, 2D 5 2, Wiy T
AT STk, Bl 2 E, AAEOFBITMSICE T TV DAAE D e kOB S =7
L7 A (FiRE 5. Ik 228, ) 2k, BIUSHEREED L <IXT ORIz LY
b=, b LI PESNZE Y., FRIIAMEORG ERITSAICRENIRET 22D
O FIEIC L2 EBEZIT D,

AAEOEMERS L ORMEOZREIL, ~—F > b« A—D =LV, KHEOFHREB LOUA
IR D —EDOMERHICESEIREIND,

Bl 21X, AAEOBIHICE S X FERINDIEHRMO L © 2 —EOEHIL, < OGA. AHHE
O F, fEAHT Sl S (BFRICHEAIL ) —E0EHEEG TERENT, ~—F7 v b« A—
T —INF DB BV TIRET D L0 RO A E O3 EAED & REEER SN D, 2D &
X, AEORITMHBICE END T LI T A, Y, BXOHREEOZTOMOTERE RHAED
A b BITSHICRIENIIRBE T 5, ) ICbiEN T 5D, ThbiE, JIREEF 121X ORERERT
2 TEMPE D | CTHBI SN AR Tl T Cicifaer iz —efH o PR Y Ic LS X
AAAE DI O RN EERR SN D Z L b 20, DB OPERSEX, Fflz, ~—7 > b -
A =B =R DAAE DR T 10—y 7 KYEIHALT D,

_52_



EoT, =4y b+ A—H—IT & DT SN RIE, B2 B30 T, RO
A 3 7= 1 b 30 00 SR S 3 RIS T S AU B MM & K% < BAR B HEMER b B, & BIC
vty b A—I—lE, WO Th, AT SN 2 TRET S I BV ik R E
FTHIE BIZIE, EIEES L OEITHEO AN S E, ERERLBIL, ) NTEB,

8. WREBEDIY—7 Y bk A—F2Y

FATEMIT. DS BHC, BITEEL £72. JIBEEEAFBITLIEES) ITBWT, 8%
FEO~—"ry N e A—T1— L L TITAT DML H D, »0d~—7 v h« A—FT71280,
FITREEH N, MREEDME ORIy 2 RE L, TOME, AHHE B IROMEICEEE KIFT
ZENDHD, BITEENEFD~—4 v b s A—h—L LTORBEICB O TEMN T B IE, 250
L=y ke A— #x&#?ff\ﬂom@ﬁ@%ém%fﬁﬁféﬂéﬁ%k\%K@@ﬁé
DI TIE e,

9. WREEDEITERHD-HICSIRAZDME L TITS>1TA
Flo. BITRAB IO OE T, HREEDOFRROFEICEE L TolZathe LTITAT
D EiZ ixf%i%?“ﬂ@%\éﬁxfft@,ﬁﬁ%?W ELTH LITRESUTES & L TOMLHITB O TH
%%i%f—g@%ﬁ%ﬁ@t TRTDHZEND D, PDITHITE VRSB AE T, AR OffhfE
(R E RIETZ J:75>8“7>%.’>

10. JENFABHROERE
FATSHEB L O E 232 OB, XIREEICET 2EAHOBEREBIF T2 03H 5
N, FATEHELIZZOWTRNOMESIL . 20 DIEREAREES IS L CHRT D2 &%
FIRTDHLOTIER, 51T, BT ERIIRITELO—F 7138 OB#E ST, MHSRERE
’%?5%EVf%F%%ﬁﬁéT EVER D D, DINDITAIC L W FIZSFK A U, ARE Offfifi
WCHEBERTTZENH D,

B3 [BE=FINHDBEDRFILER]

MEEH L,

_53_



FE28 [AFABEMITICEAY 215H]

M EIHZ L,

F=8 [ZRI1FR]

%1 [SREE]

SALOBIL R L OHEOBRDLFIR 5 -5 1 T 2 22T 2 HHIC W TR, BUTICHBT 2 3
2ZRT DL,

1 [BlEESHMEERVZDRFELE]
HIEAERE (20164E8) (B k281 H 1 H F ERk284E12H31H)
WRk294FE 6 H29H  BIRMERIEICIRH

2 [M3HAHREEXTFHPREE]
EL /NN

3 [ERFRHEE]
AR L,

(NEESHBEERVZOHEELE]
M EHEIE L,

5 [(NESHEFEHREERVZTOFEEEFLVICHESHFHBREERVZTOHEESE]
MM EER L,

6 [NESHERREE]
MM EER L,

7 [FTE#HEE]
FTEH S & (BRS 1 OAMRES SRS & OFTEHRE &) 2 Falk294F 6 H29 A ICBERM PR IR
i

N

%2 [SREBFOMTHER]

(D ®iFC T8E 1 ZEHE, 1 AMAERREELOZFORMEE) (ICEREoA MRS E (R
(1 ZREEH, 7 TEREE) RO AMRERHREZS O EREEICLDFTEL G, )
(LLF. A ISHREHOMEER) IZBWT THMEERREESE] Lo, ) O [FHEEDY R
7 | TR S Ve FHITOW T, AR TREREMEERI A (k299 8 H18H) BIfFE KA HE
IXAE T Tunzuy,

(2) AFEAHE FEEITIIPRICET 25 (AR S FEOR DRI SN 5T IER TR
E (ZORMERZET, ) ITBWTARINZRRIZE Y DR T, EE, FTIEEITE
Bz 5N TWDEEIE, Y%EH., BIE, FTEERRERZ ONZER) BNEENTVDE, A%
ITREHEMEE (FORMNEELZ ST, ) ICBWTARSHEZRERIZ LV 230D ik S EHr, EIE,
FTIEEZITERZ DN TWAEEZRE , RABITEREEMEREREN A CEA29%-8 H18H) BfE,
ST, YR IcB L CERRB TN EE X TV D,

AAMFEAHR S EEORNZ IR M SNV IERITREE (CORMERZ G, ) BLOARRKIT

_54_



BEGEMEE (FORMEREZ G, ) ITBIT 2 RRRICET 250X, AT EGEMEEIEN A
(CER%29%-8 A18H) BIEICHB W THIKIL7-FEHTH D,

2B, AMREAREES, AMiEFRSESEORIZICIRN ST ERITREE (ZORMNE
HAEET, ) BLOARKITEEGEHEE (ZORTEREZ ST, ) T8I 2 ERICEET 2 5takiz>
WX, EOERZRIET 5 H O TR,

%3 [SREFEMEICH L TULDI5AT]

Y ERIEA L,

EHE (RIS FOER]
%1 [REERHIFER]

NEEH L,

F2 [RESHUS O DIFH]

1 [SAZSHOFEROFATELE LT HEA]

(1) HEEHDOBHE S ER
BTy bR YA MRS
FAEPRIXAAE - THIZE L &

(2) R

AT 2y MU Ay MRS, EESRZ IR FORITRETH Y . AHHEIE, fise [
WoORESIEW,. B2 eMEIE, 2 B Lo, <FEHHEICEET 5 E oMo LM% > HEDOE
HOME, (2) HRBIOEAN SLHEORMFICHEW, FHERBADEET L EZAICEY, /v 7
T NERMRAE LA, MEAETRYERES N, £/, Al B GEEREmR. B2 HE
H, 2 FZHLOFEMN, <FEHAHEICET 2Z0MmORM%E> | EOFEHOME, (2) HEBLIOY
BAN) ORI, FERBEADNEE TS LAY, BB TOWTNOES| FTE 2%
BIZHRWW T, EENRZGERAKIEN ) v 7 A L IKUELLT & g o 72356 TH K ED R K YERTE O
AITIE, ERZ RS ORI L OSSO M L O EE SN D, L7eh > T, NEXT
FUNDS BRI L AL v ¥« A T v 7 ZAMEVR EISERAE ORI, AEOREHIWT I EE 2w Es
AT s g, 72720, RELEORITEI, BHAEDOMOARIEDRITICR S BRE X, MA
ICYFBREEEOFERICE L TR IFAE LT TE LT, TOEMER X OS2I >V T B
AET 2 HOTIHARY, B, UTFICEH LZBERITAREOERI VB LD TH D,

Q) EEMNRZIHIALFIZTDOLTOFH
i B SRR EEREOZ IS
ZASMERRAE DB - 13,880, 0000 (CER%294F 6 H 30 HEILE)
SRR B BT - MRS B AGESRES | T

_55_



2 [T -5 AZEMICET 5FI1E])
(1) EEXMRZHAEHICEHL TUZSHAIRE LE-EE
O AMFEAHREE L O ORMEE
%5 5 ]
(B ERk2845 H21H

= WE294E 5 H20H) VRk29E 8 H16H  BAIME RK ICHeH

@ PR EF R
PALE L VAR

@ FERFREE
ML,

@ FTiE#sEE
ML,

(2) LRBEOFLEMEICHLTL DI

R A HUGREZR IS P
(RO P X A AR SERT 2 2 1 5)

%3 (ERF0IFH]

M HEEA L,

_56_



sl

TR S RS ASRESR DA DI E D HER

TREOFEIL, 20144E0 520164 F TORKE KL V20164 9 H 2 H20174E 8 A £ TOK A OEERZ
FAEE D WA GEAE G IS S~ IC B AR MEOREME LK ZEEE L2 bDOTH D, Zhit, ’E
BT HBEODIEBNBZRIARIC OV TORAZAFAEREREZEET I LV O
DIZEHT 2D THY ., ZOEBHBZRIEFDORMEDOBREDHESIX, FROBAZRET S HD
TR, AEEORMZRTHDOTHARY, o, TRICESH LZBEOHBICBWTHEENSZ
REEFRDOKRMER TROLIICEB L2 LIk o T, EBEXNRZ R OKRMER AT O 7k i
WCERRICHEB 35 2 & 2RIRT 5 1 D TiXiaw,

<NEXT FUNDS HiE B L AL » Y o A T w7 AEHE EISRE ORME O £ OHER >

A (LT 2 [ 20144ED> 5 20164FE DAER f)

- fermfE () fezefEm ()
20144 13,940. 0 8, 540.0
20154F 18, 680. 0 12,110. 0
20164 15, 080. 0 8, 860. 0

AE (A7 2 . 20164F 9 A A>520174E 8 H D H kfig)

FH werfE (M) wzfE (M)
20165~ 9 H 11, 560. 0 10, 630.0
20164-10H 12, 200. 0 11, 030.0
20164114 13,420.0 10, 580. 0
20164-12H 15,080.0 13,230.0
20171 H 15, 240. 0 13,990. 0
201792 A 14, 960. 0 14, 130.0
201743 H 15, 220.0 14, 180.0
20174 H 14, 830. 0 13,410.0
20175 H 15, 900. 0 14, 850. 0
20176 H 16, 280. 0 15,640.0
20177 H 16, 240. 0 15, 820.0
201748 H 16, 050. 0 15, 180.0

(JE) 72771, 2017428 A1Z20174£8 H16H £ T, 20174E 8 H 16 H DB IB X G52 3% A5 O B AL EE A |
T —ERIC ks 1 A HAEIX15, 470. 0 ThH - 7=,
HE . 7 — A N—F « =L —

_57_



TROZ 7 71%, EENREZARARD20164-9 A 1 B2 5201748 A 16 H £ TO R AGEREG [ Frtids
BB A2 OREOHREEZRLIZLDOTH D, Zhix, BEHFIIXNTESEODITHEENR
BEZBMALFIZOVT ORI AFAREREFEREZEBUET LV BEHOTEDIZREHRT IO THY, 20D
BB RZIRFFHFOKMEDOBEDHBIL, TROBIMEZRET D bDTIERL, AEORMEZ =T
HOTHRY, £, BEOYFZAMICKB N T, HENRZRIEFOKMEN 7SI 7DL S ICEH LK
TEIZEoT, EEMNBZRIAHFOKENAEEOFHEHMPICFRICERH THZLE2TRTIHHD
TR,

EENRZRIEFOREDBEDHTR

16,000 “-v"‘!-v‘wwvc
VNN

12000 L

_58_



21875 20 ORI HE A% Z AT Al 7o L TV DI e R4 E

2iba FA Y GRT

RFEE OEIRINAL
XTI T4 LI E— Tu—NUIERTEEHE
CaFYy - TLAY

T4 V72— BN R
<)L e gw—

Lo 4fRiE, 1ML TARES S S22 HL Thod,

2. HfE, RERIZBWTHITREEOTRM B CER 27 4F 12 A 22 A) LART54EH
(2 DB T 58 H U ITARD A MRES i HH SO IRAT B SR B i E e 3
HZEIZEDIEITL . UTAAT ST AL E SR O Fr i EE X T IR AR OFEE N
100 fEMHLL ETH D,

(%)
(CERE 27 42 11 H 19 HCGEAT H)DE4E)
RAYERATE 10 B H1E1E(2015)

SRR BE S TR AAE DR AA 400 f&H

_59_



AMEEHHREEDRHBURICECEEELGER

2007 7R21H8

FAUER1T. 2017 FHE 2 mMERAIZ 418 6,600 F1—ODHFFEZEE L

KA VEITCEOD Y a >« 7 T A4 T RO L D IR TWET,  TN201T4EFNEHIcK T 5%
BT, YITOREORRAZBEIN R T HO L0 £ Lz, HERNCEAR TSI RIEIC g ES
NE Lz, aX MEPICEBWTIIRE SAMEL, BE O OESMAGITS] Sk X g% kil
DE L,

L L7ens, KigictES iz Lidnz, ﬁﬁ@ﬂﬁ@@%ﬁiéﬁ@ﬁ%%@ﬁ@mﬁ
FoTWEHA, FICELOEARTHICBW THEIEENMEER L TWDEZ LI Wﬁiéﬁ
2N 2T HIE LRI kwfﬁﬂkiwziﬁhfbtoéﬁimﬁ%ﬁwoo\ﬂﬁﬁ%é
EIC, TVEDLTWLEFIETYT, |

FSIRTRIZE(L. 2016 FEFE2mMEHADAES00 11— (=xf L. 8482, 2005 1—0

- EEFHmFAEE (DvA) | éﬁhﬁwﬁﬁ% Ffmds L ONBIRE . FFiAE B 72 o QNSRS
ﬁHODE’%%%‘b\t%%#%@%}E%IHIJ*IJ I, 11 {E>x—uTL7,

- R ‘ﬁﬁmm¥%QMMWd~mm%%mb‘M%ﬁmﬁn~ukﬁbibto

uﬁm mﬁﬂm*ﬁbBW%ﬁ¢L~%ﬁl—ﬂ
VITEBICEAT 52 A7 Ly FOM/NRFERINC L HHKICE D, 3/ 4,000 F—nm %
ZDHAFTADEEBEZITE Lz,

- BHERIDD Y101, VISA Europe MEFYTEHNC XL 2 118 9,200 F—nr O—BFIFZE 2 5 1
EhTWE LT,

ERYARISILEBALTEL, ATEREELHN 5T70%RE L. 7,90051—0

- EMV A7 GIESBNEORANN DT Z LITMA, MABERLOEERBED 7 LYy
NEREEAN RAFT LT,

- EAR—= 74 VA TIRIRHIC DT HUER LN E LT,

ﬂsu%wﬁmm BIEREERA 515%FEA L, 57{1—n0
THEF 2 A M. FTRROERIC XL AHAERPEENS 3K 9,100 Ho—r ., FIZL T 6%
HL., 56 fE2—ua Tl
FEPRE T (NCOU) DRE LT X 5 Eis
PR EO BRSO Ok
- BPAERIDUEENCIE, ONAOFREEE M 288,500 F—a it L& TnE L,
- ERERBIOHRREANEL LE L,

20164E 52004 HAR & L L THEEIHEL T4, 656 AD A R ZFHIlRE

- 2017 £E4 2 WMt Z . WEFEY T 1,525 AD ABHIEAEITV., EEEHIT 96,652 A&7
DE LT,

- ERRICIE. 2017 A5 2 WO &RIILIER K, a7 T4 7 2 AT 55 100 AOH
HEANEGEFNTWET,

_60_




20172 E AR BADL B/ ETier 1(CET) ERLE (ELBEAN—X) X, EXEHRE

EH-HER—XT14.1%

ZHIZE 4 BiAThN = EREMRIC L AW EEA K S CWET,
- VRV «OxATy R Tty b+ GEEEAN—X) X, AEEREICLD 60 x—uD~
A FRAOFENZ L, 2017 £ 1 VRN DS 30 fgx—m i L, 3,550 [Bx—m &7z )

F L7

- 2017 A 2 WO LR L » DR GEREANN—R) 1T, EARBEMEE SO RESN—X

T3.8%TCLT7.

MEEHRA

- xR IR AL IBHBANSNTE T TFTAR—K T R av—p s N B
JORAF - TEY R X PR MTBWTEESTRAL Y, 2017 £ 2 THEE 05

HRHE 41T 90 fHr— 1 TL T,

20175 L HDHE

- BUSIATHIERIE, Al LD 2% L, 1T fEr—n sy £ L1,

- MRS, 2016 4F o 2 /8 5,600 - —nmiZxi L, 10fg2—rTL7,

- IR, AE RIS 5 —u, FIILTI0%EA L, 140fE2—1TLZ,

Z OWINTIE, BB AL,

BREBETHI0EI— D~ T ADEENREGEENTNET,
- EHY AL AEL. 218 1,200 F—ua L0 B RIS 62%H LE LT,
- FEDAOEHIT 1202—u 20 AHELEHIS 19E82—1, FZLTI13%ED L

F L7,

YATEZIIH D A7 Ly ROfi/hg LOSEELy 2 £

Z ORI, BT RIS T 2,400 Ha—u ., ZLIZ LT 6% LT Tk o
AN 120 B2—aBNEENTHET,
- CETl A ZE GEAEHAN—2R) 1%, 2016 4£ 6 H 30 HEIED 10. 8% 2%t LB R— 2T

14.1% T L7,

—- 2016 4F EHNCHIT D 280 Ea—u oG EGHIcwt L, 2017 4 W 160 g2 —m D

M @A T L7,

TI—T%4E

HHFRRAVELVIRY 2017 5 2016 1R R
Bi/Hh1—NM 55 2 UHA 55 2 PUHA (2016 £F55 2 FR-HALE) (2017 55 1 FB-HALE)
bl 6,616 7,386 (770) (730)
ERVRIBILEBRARE (79) (259) 181 55
FELSDER (5,715) (6,718) 1,004 620
EEl g 822 408 415 (56)
R 466 20 446 (109)
RWA (843 +HE1—n) 355 402 (48) (3)

1 BRI ATEE (B 1—0) 27.24 33.38 (6.14) (4.76)

_61_



ARSI DER

BHZRRAVEVRY 20174 2016 5 R R
BiHA1—0O 529 E-pdss (2016 £E55 2 PUEHALY) (2017 £F55 1 PUSALE)
FIRLSDOER (5,715) (6,718) 1,003 619
W -
DA ERGE DR (6) (285) 279 (6)
EREAEA 26 (120) 147 (4)
RIS RoER 0 (74) 74 0
BiRSSERER (95) (207) 112 (65)
SEEEFOR b (5,641) (6,032) 391 695
BRI 86% 91% (5)ppt 0 ppt
SREMLESR 44% 40% 4 ppt 1 ppt

I THETLASILTND 20,

FEH

201 TAEEE20U M0 FIL— T 2ED IR EE 1+

L7z,

2017TEF 2o T I —FT2EDER
7,900 7 —nwm L7 £ LTz,

BRI LROAREED DY F 77,

DRAVBIHERALEIT

ZORAITEIZ,

L. AHERIPUEENH10%H L, 66fgr—nm L7 &

L TR 317 5 70% A L,
I—=RL—Rh TR A URARA B« RNV

J (CIB)ICBWTAEH CEBLIGE L2 LI 0T, 794 X—hF TR avw—3

¥ )L« X227 (PCB)
RANEZITTZH DT,

201 TSI - MO FIL—T2EOF B LN DER X
L0 FE Lz, ZTiE, ﬁﬁ%i@ﬁh%%®ﬁ@

201 THEEE 20U - D

IZRWTHEAD LE L7228,

BRAEEAIR T
T EID, ki 7e o A MEEZE T, NCOUDRFELL, 20164121

« ATEERIIE 10 5

A MREMEHRIOBIZ LD b DTY,

201 T2 DO FT I —T2EOHFIRE I

ZHE WA AT

(2B 2 5] S AR B O

BRI 5 156% A L, 57T{E=2—n
BREDLSYF L OGETEF M (NCOU)
DOFEIEDOE SFnBEHAORD 5NN a A MEFES NS TUVWET,

46,600 F—n b7 £ L7z, BEIEERKESRFEERT, 3.2%TL,

BEeEARABLUL/ALY DICEHT 2EE

FHIRTRAVELVIRY

6%WQL efEL—m b ELZ,
ITONTZEFEDSY . TERETT (IT)

T, BTAERINEEIC132, 0005 22— Th o 7= DI L,

i +HE1—0 20176 5308 " 2017 £ 3 B 31 H 2016 £ 6 A 30 B
LB Ter 1| EALLIR(CRR/CRD4 SEREFAIN—R) 14.1% 11.8% 10.8%
1) R4 T YR 7tk (CRR/CRD4 SE&ERAN—R) 355 358 402
BESE(FRS) 1,569 1,565 1,803
CRD4 L/ ALy T RR—U—(CRR/CRD4 SE&#FAN—X) 1,443 1,369 1,415
L/ \Lw L SR (CRR/CRD4 SEESEFAN—R) 3.8% 3.4% 3.4%

2007 A5 2 YD CRR/CRDA BRPREIEEAAN—R - G 12X 2
VA7 «UxAT v KTty ME3 M Er—r, LAy PHERT4.2%, Tier 1 AT 613 fE2—1, LAAL Yy Y « =7 AR—Vy—
1JK4, 40fF=2—TLTZ,

1 FRME - 4 A BAC5E T Lo AR RO TG A 510,

WSS Tier 1 @AY 14.9%,

_62_

MIERASE Tier 1 EANT 526 21—,

(=S



HEH

AT D201 TAE S 20U IR BIAE O E B ETier 1 (CET1) FARLE T, 201T4ES IR S F
F L. CRR/CRDAZE R R— A T14.1% (RE—X) L7220 £ L, 201745200 K BIED
CETIEA (CRR/CRDAZEAIM N —R) X, EICEAHRIC X 2 MR ERIC L 0 20174555 LU 1R
MOTYE—a L, RERX—2A T —r &2 E LI,

201 TEEF2N LB RKBAED YR x4 Ty F -7ty b (RWA, CRR/CRDAZLBEAHAR—X) I,
201 TAE BB 1D AR I 30— L, 3,650 —nu b7 F Lz, ZoWEDIE, 2017452
P01 K RAVZIZEEIR L CRWADNGOE 2 — il LizZ L2k b b 0T,

201 THEZE 2V K BIAEDCRDA LN Ly DELER (K. 20174 1R 5 B L. CRR/CRD45E 42
FAR—RZT3.8% &7 F L, 201THF2INEHKRBED L AL v Y« =7 AKR—TV ¥ —(%, 2017
FEHIEHER ) B 7302 — M L, 1Jk4, 430fB2—a bRV E Lz, ZDOLALy Y -2/ R
R—T v —OHNNE, RRFEEREOHEITISIT 5640(E1— 1 DL K OBLLHE S D520fE1— 0 0
VAN (20174 ER2DU = Dk RAVZIZREIR§ 54508 —r OFDIC L0 — AR 2B L= 0
<7,

FREDOCETIE AL L OCRDA L3 Ly PSR IE . BN R $R1T (ECB) A3CRREF265% (3) IZFE-5 X80
BEa—n OBAHERIC LA ERELZED D Z L 2Fa LT-ONR201T4HETH26H THo72720,
201746 A 30 H BL{EDOCRR/CRDATE AT R — A2 L 2R BEE L 7o > TWET, BAHIRATOR— 2
TO201TH6 H30 B BEDUIT 7 NV —T ORI B EOBEARLFER XL Ny PEH#IT, CRR/CRD4
SEAT R — 2T L AR S Tier 1EARRIT11. 8%, CRR/CRDABEPEHE AR— A L 5 i@
MR Tier 1EAHERIT12.6% . CRR/CRDAFZERFEHAN— A LD L AL v PHHRI3. 2% KO
CRR/CRDABEPEHPE AR — AT LD LN PRI T% Lo TWVET,

EBFY A E AR

W5 : BPIREERE 1%, 2017 43 HICHESNER b7 7 —I0 L SHEEHFIDEFZRKIBL THFET,

A—RL—k -FUOR-ARZMAD - /A0% (CIB)

HHFRRAVELVIRY 2017 £ 2016 ¢ R R

By /A1 552 TUHR 552 UHA (2016 £F5E 2 PUEHALE) (2017 456 1 PREHAL)
b ey 3618 4,321 (704) (791)
ERRYB I LERAEE (56) (155) 99 1
MELSDER (3,000) (3,705) 705 642
JEXEFD (19) (2) (17) (15)
5 AT 543 460 83 (163)
RWA (8431 : +E1—n) 242 255 (13) (2
B

201T4E 5200 = 1 OCIBAFURAF (3. AiTAE R 170 H16% 0 L, 36fix—n 2w £L7z, 2D
Bz, EEEHMNFRRIC L A 1400 T2 —a DO~ A T ADEE (20164EFE 20011131, 1007 = —
0D~ AFTAOEE) REEFNTWET, ZOREBEZER &, MPESIE., AIERIDE 5 14% 5
e ELE,

Ja—)b e NTZUW T gy s N TOMINRIE, BEREIX NORJSEFEEL~—
VR ORI N 2016512 T i T IR OHE/ N OB Z 5 1T T AR D E# 2 5 12% 34 L,
OMET, 500 2—a D FELE, Frvia - vXTAL FOHIEEIE, EREOXK FL&R8 X |
T R20165E 21T O N TR AR L ORE R O/ L 0V ZER SN2, HTORIE 720 £
L7, BHE8MOMIIEIX, ~— YV MR THEROREZZ I T LE LT,

_63_



201TAEEE2M DAY P —2 g &7 KLU — OIS X, BRI EN 5 7%HA L.
586,300 Fx—n b7 £ LT, EELTY PR —1a VITRBTIBINN, T KAL) =285
AN & — MR L E Lz,

Ty ATy ORI, BES—2AOEH LR UPEERAARFEICR T B IR EE N &G
BEHLICBT AR L VR SN2 L2521 T, 201645852002 5 5% 84> L. 5{E5, 400
Ha—m iy FEL,

BEHRBLOEE FIC) =N 2/ R L—F ¢ > 7 ORI, FRICHEERICB T 2BERG O
WA (7 LYy M D OIREOHEIMZ LY —3#E&) 2520 T, BERM 5 12%B0 L, 11
Boa—mnleE L, Be—nN A/ b —FT 4 V7 OMINEIE, FEIZTTA LT F R
2B DI A 52T T, 20164E 552004172 5 28% i L, 53, 700 r—wa L 72 0 £ L7,

201 TAEE200 - OCIBOFIB LN DB R 1F. 2016552 -2 5 ES /e O A OBEEFEA L
ipole 2 b FEMRE M OB K OFFFRERG | YO 2320 T, BTER 2> 519 %
DL, 30— LY £ L7, dfE = X NI, BISIHFERMBREL OB 2521F T, /iR M
PN H6%HA L, 30— L E L,

TF73AR—=k-FUR-a3—2%)L-1\VY

HHRTRAVELVIRY 20174 2016 £F B 1

B /A0 %2 Ul 5 2 M9EHA (2016 £E 55 2 PUHALE) (2017 55 1 PRHALE)
flins 2,558 2,764 (207) (145)
ERURYBILEIRALE (22) (101) 79 55
MELSDER (2,226) (2,296) 70 0
e 1 (0) 1 1
5 AT 310 367 (57) (89)
RWA (8431 : +{E1—n) 89 95 (6) 1
B

201 THEZ5200 - O PCBFEAR AR (5. I AAEF VY M2 1XVISA Europe DR D2 HNC X 5 IS A
HEXNTWED LR, 0I6FEITPNT-EAAEEY— ¥ 2A2=v b (PCS) BV R ADFEHNZ L
OIS FE G/ N LT 2 & 2 T ATERVE NS 7% L, 262 —a 72 £ Lz, ik
e DARGFIBREE I X D TEHEIE ~D~ A T ADRET, HH LD OUIEOHEINZ: 5 ON Y EETE
B IOREREL D OFEEHNAOEIC LY . ORIV HEZEINE L,

201 TAEEF 20 A OPCBDEAR Y RV 5I U AL X, RN A MUV IZBET A5 4 &MAZED REAN
L E B RBERETOR— N7+ U A OBIRRFEANC LY . §iERMEEIL1{E1005 =
—2 THo=DIZX L, 2,200 22— Lt £ LT,

201 7T4AEE 200 - ) OPCBO R BN DB 1T, ATFEFIU N 53%J L, 222 —a 2 £ L
Too ZAUTEIL, HREHOBADSLCPCSORANC L2 a A MO EZ KM LTZEHL O TY, 201742
AS>ThDH, FRAYDTTAR—hK T Reavw—vy)b 77347V BTHHETED
188D 5 HLITTXRJENAH I E Lz,

_64_



FAFz-7EYbF-TRTA2 b (Deutsche AM)

B FRRAVELVIRY 2017 £ 2016 ¢ R R
Bfr-BA1—0 55 2 04HA 2 0HA (2016 £E55 2 PUEHALE) (2017 2655 1 PHHALL)
fuRgE 676 705 (29) 70
TE—SATERR N AR ! 676 634 42 70
ERURYB I LEIRAE 0 (0) 0 0
MELSDER (442) (535) 93 (16)
TE—SATERNM=FBLSNDER (442) (461) 19 (16)
eSS (1) (0) (1) (1)
5 AT 234 170 64 53
RWA (837 : +{E1—R) 9 13 4) (1)

1 PRBERRIDR DY 5 AR DISIOZEE) % PR AR, PRIRSERSI AR D B 2 bR R B LIS D2,
Vi1

2017 55 2 PU>f31 > Deutsche AM QBEURARIE. RIEFIU-H 5 4%WA L, 6 (K 7,600 —n
L0 E LT, 2016 4B 2 WM RA LT E—F 4 IOV TOREDREL RV N—2R
T, BTERUENS T%OHILE /20 £ LA, ZHIEFEIC, FVEZFTT 1 TI2BIT 5 EM#®
OB LT M DOUEZ K LTz~ R A b« 7 =DM L5 DT,

2017 55 2 410> Deutsche AM DFIBLSNDER L. AIERIUHI 6 17%H4 L, 4 & 4, 200
Fa—a b E Lz, BERMEICRELET E—F A 7ORBIMAZORY Y a VI T 5
WBL RV — 2T, FLEDAA OB, WEE A OB L —SEEksnzbo0, FHiE
BIOBRBEHOBAIZELY 4% DD &7 £ LT,

2017 #4552 WH-H oM R MB T — &% (F30) I https://www. db. com/ir/en/quarterly-results. htm & W AF
"JEETT,

KUY —RT0E, FROEFERICET ARG ENTWET, [ROELRICET H300R & X, FBEAEETIT
ROEETHY, FAVIITOEZRLTE, BLOFOERLRZIENGENET, Zhboimdix, FA
VLTI N — T OREENBAEA TR TE, HER L OHEICESWTWET, (o T, FkoFLicH
T 53T, HL EFTCUEZERDR R ENTEZABEDO LD TH- T, B/ A —AXNbDIRICEAL T, HrL
WA L7-HERN H->ThH, ThEEHLTARTIELITAVEEA,

FkOHFERICET D5RIE, ZOME LY A7 BLOREEEZEAET, o T, W OO EE R FEF A
ER LT, EBOITFROFRICETARMBICEETNDI DO L ITRES BARLI/BRERDLARENENRH Y £7,
INHOERIZIE, FAY, I—u 8 KERIOY 7 L— RSO ST 2 B, GEOHRYS Y %
B BHEOMOHIRICE T A4S0, EEMEOHBBLOTHORT T 4 VT 4, 0 FEITH
ST L A/ ROEBARBIT. BN — T OREIEDFENE, BT N—T DI AT « v XA hDIE,
Floeds L OHE~OEEME, 700 ONCKEERISIZ RS (SEC) ~OFEHRBARIZEE T 5 U A 7 ENE i
T, 20X RERICOWTIE, SECICHRE L7 7 L— 7 201743 H 20 A fHER # A E  (Form 20-F) @
(WAZ « 7778 —] OREOHE THELLEHESNLTOVET, YEREEOT UL, i#HRICE Y ATTTHE
THO. £72 www.db. con/ir MHX T O —RTLHZENTEET,

AV U —R(Z1E, IFRSICHEHL L 2 WHBTHF RS EN TV ET, KU U —RIC@RHE DR WIFRSICE S e L
DRI, fRMET — 2 %2 Z8B &0,

_65_



2017 %7 A 27 H
MEREA/N—  RILDE 53,8405 1—OZFHEHMITHKE

EERRILGITENEFETT THAEEU

RAVERITAG ($8#82—RXETRA: DBKGN.DE / NYSE: DB) [Z#5L VT, SR EHEFHS S UZ N LI CRiF#E1T
D= NBADRIFREA \— (LITFTEHHR R AL\ —1EFVFD) L. RILIFMD £< D& 7% B EMITHE
LELz, HITOBEERSEDERMADBIEITHT, BEFRE A/ \—IF, RiLEEE6,98051—ADI5,
31405 1—ADZLLDAHEZ TS LIZERELFEL

BERER. BEERRE BHREA/NA—IZ0 T DEEHIMD Z<DEHIDZTHNVEFILLTWELT =, C
NIFZHITH, 2007 EDOERMAEHATSER T H00DLED . BEELRBICLHAE R LBICLOHRZEE
HEIHIYRIFTTVCEIZEYFET , P YREDREITHOE, BEERRT. BITAZOHMIREL
TOEEIERRAVN—EANHLTH, EEEROELEN AR THINEE T 2EHER O TLET,

EERSF. EROXRFEEEBRESLVERET RN\ —CRDLEHLARICEDE, HD. IFHER
RAVN—DFEICEHTHIRHNEBBLIVEBLURICLIIRAERREERL T, RS AV AN—EA
[CHLTCREEREELELAVEERELEL -, M DAERRICENE, BEFBBFZT o> TUERE
BEAVN—IZH L THHEEREFREITIICESFRMNRULEMNRILLFT+2 T,

R EAV A= BISHATIEEZL>THBEERTLTELLOTHY . EHOTEITER OIS
FIRZEF =Y TOTLWENEZFZTVET M, ENTIEHE. BITEDEFETIITAELT. B
3,840 FaA—AIZX Y HEMEB EMICHELELL =,

BITE RFREAVN—DN BEOESOREITINA T, SEIOBEMEREEZIToO-ILF BE
[CHEC-MEDRBEAR TSR0 BMELDLDERHLTLET,

BEEREERON\IIL-TINFGAT—IE TSEDSHLELESDOHEICEY . HFFORMHREAN

—N—EDOHEEDPREAMT-ES5HLBEAMBMEITo-I8%F EERSFESGHELET . 2D
el BANFREEICHITTHIETAIEEAEEICT A TLES I ERRTNET,

_66_



KA VERITIZDINT

RAVERTTIEEEZA. REBF. #EIRER, /N E BIUTEAEVS-ERICHL., BEERIT. REHEIT.
TF—ILI\OX T "o N\ x T BRUEEERDERELWNICH—ERERFELTOET . B
VERTIZR M YERDEITTHY . BN IS R E A EENTOSIEDN, KMBLUVT 7 - KEFHIgIZH L
THRBPELGBEEBEALTVET,

AY)—=RZF FERDERICAHT ARSI EENTVET RO BRICEHT ST &lF, BRHFEETEARL
LR THY, FAVIRITDEZ L FE, BIUVZTDOEBLLDHIRNEFNE T ChoD I, FAVIRITTIL—
TOREENBREAFARELGFIE, HEBIVHBEICEIVTVEY, #oT HROFRICEAT HERIF. H<
FTCYUZERMNHEIN-EBREDLDTHHT, B IIL—FETNSDERICEAL T, FTLLMEHROIFEERL LS
EAHOTH,. ChEEFLTARTDERFEVFEEA,

FEOBERIZEATIEDIE. TOMELVRIBIUTEREESHET HoT. LKOMDEELZERNEAL
T.EBICITFEDERICEATILERICEENDILDEIFIREBELHIBERELDARENHYET . ChOoDER
IZIX. KAy, 3—au R kBB KUV E T IL—THIREORLUELZ LT, EEDORUELZHETIHZDMO i
IZHIT5ERMTHIENEIR., EEMEDHBELUTBORSITA)T4 BYFELIIWMEIBFICLIFENES
BT Y IL—TOREBEBOER. YT IL—TDYRI- IR AVCDEH . FHEBLUVAE~DIEREME. 47
LUICKEIIHMEIZE S (SEC) NDIERFATRICBEETHIVRIVENEENET . COLSHERIZDNTIL,
SECIZIRH L= IL—TM20175E3 A20 H T ERMEZE (Form 20-F) DIYRG-T795— 1 DRBEDELETHL
<§E$ﬁégr_z:ﬁ‘° LEMEZEDELIK., FBRICKYAFAEETHY . £z www.db.comlir hEF I O—KRF5
ZENTEET,

_67_



EXENBOBMERVIELCREEREFOKD

1. FENROE

RAY, T T TNE T A~ NIKREEZELS RAVERITIERA YERRKOFITTHY |
T OEMEAR (20164E12H 31 HHIAE 1 JK5,910fF2—11) »HATI—nr v B IXOMERICE
DR KRRO SRR TH 5, 2016421231 HBIE, S1TIX, FEFEY T9, 1444 DIEEB %
JEH L. HR62m[E T2, 65635 (£0 9 H67%I1% FA VIEN) 2EE LTW\W5, ¥iTiE, £
B\ 7= 2B E, BRELB L O OIZEET MO — B X%, AT OMEAN#EE., F
EENEB LU E R IR L T 5,

2. EHEARESEREOHER

(EH LR SN TV D BARMBHEIT, 2017485 H 31 H BEOMRA S =220 U F J #1470

SR EEFEMEOME (12— =123.95[) ICLVEEEIATNS, )

(a) FAVEYTIN—TF (difE~—=) (ED)
(FRIZFRDZR VR D BAAL - B> —u (EM) )
4 i 20124F 20134E 20144F 20154E 20164E
U R 7 51 Y4 &M NBEERR R O 14, 254 12, 769 13,138 14, 925 13,324
R IIRSN NS (17, 668) (15, 827) (16, 285) (18, 500) (16, 515)
e n 17, 761 17, 082 17, 677 17, 644 15, 307
=B PN , , , , ,
FIELLIS IR 4 5 (22, 015) (21, 173) (21, 911) (21, 870) (18, 973)
Azl (FE2) 32,015 29, 850 30, 815 32, 569 28, 632
AL £ (39, 683) (36, 999) (38, 195) (40, 369) (35, 489)
e e i 814 1,457 3,116 -6, 097 -810
BislaiRa: (%) (1, 009) (1, 806) (3, 862) (-7, 557) (-1, 004)
oo e (3) 316 681 1,691 -6, 772 -1, 356
SRR (5R) (392) (844) 2.096)  (-8.394)|  (-1.681)
X PP 612 -1, 144 6, 102 -4, 278 -2, 721
AEAZE (B AR Bis1#) (759) (-1 418) (7.563) (-5, 303) (-3, 373)
e . 2, 380 2,610 3,531 3,531 3,531
GELLCES (2. 950) (3. 235) (4. 377) (4. 377) (4. 377)
N 54,001 54,719 68, 351 62, 678 59, 833
PRER S aFE (66, 934) (67, 824) (84, 721) (77, 689) (74, 163)
e 2,022, 275 1,611, 400 1,708, 703 1,629,130 | 1,590, 546
Hises (2,506, 610)| (1,997,330)| (2,117,937)| (2,019,307)| (1,971, 482)
s . o .
%%ﬁff‘%% TEIAL (CRR/CRD 4 11.4 12.8 15.2 13.2 13.4
Wimk X Tier VEALE (CRR/CRD 458 _ _ 1.7 T 18
A N—2) (%) (E5) : : :
3 ¢ R 3 Jo—
oy H SRS (ORR/CRD 4B ~—2) 15.1 16.9 16.1 14.7 15.6
Efif)lE152552§§?5§CRR/CRD AR — — 12.9 12.3 13.1
FEARHIFRERES 1 R Y 72 0 Ml pE 57.37 50. 80 49. 32 45.16 42.74
(—wu (1)) (7,111) (6, 297) (6,113) (5, 598) (5, 298)
B 1 RN = 0 fIIZE (JR4k)  (E6) 0. 27 0. 64 1.34 -5.060ET)| 1, 21GET)
(z—u (M)) (33) (79) (166) (-627) (-150)

_68_




AL 1 BRY 72 0 R (%)  (E6)

(—u (1) )

HEEENC LA v vy .
BEFEHC LA Ty -
MBEEHNCL DIy -

Bk & OELe RS O IR

MEERL (FERY)  (N)

0.26
(32)

-23, 954
(29, 691)

-2, 647
(=3, 281)

-2,1562
(-2, 667)

53, 321
(66, 091)

98, 219

0. 62
(77

7,184
(8,905)

-3,015
(=3, 737)

—-b44
(-674)

56, 041
(69, 463)

98, 254

1.31
(162)

2,052
(2, 543)

-12, 824
(-15, 895)

5, 795
(7,183)

51, 960
(64, 404)

98, 138

-5.060E7)
(-627)

67, 252
(83, 359)

-8, 242
(-10, 216)

-5, 583
(-6, 920)

105, 478
(130, 740)

101, 104

-1.21GE7)
(-150)

70,610
(87, 521)

11, 239
(13,931)

-1, 649
(-2, 044)

185, 649
(230, 112)

99, 744

(E1) HATOEREMBRE R,
Tk 2) 1EH Y 27 5| Y el NRRIERR %

IFRSICEAS SRS TN D,

(E3) YHIHFIED S b BE T2—r 21 2—nr, 285 /2 —nr 16F 72— rB X UB3E H—a X, THZI20164-E,
20154F 5, 20144F [, 20134E 538 X OR0124E [ O IE L FFF D IR IE 3 DMl CTH 5,
(£ 4) 20166, 20154F35 & UN20144FE DSLAEIZCRR/CRD 47 L — LT — 2 OEEBEHR— RSN TS, 20134FEF L U20124E D
AL TN—EL2.5] ITHANTND, BOEARLRT, HRERDERLYV AT - U=l Ty R Ty bEOBEL

RLTWD, 20134FFETIX, R4 VEATIEF64hSE (3) THIZHEV, BEEH B OFBIIR N TV D,
(JE5) 20164F, 20154345 L UR0144FE OFAEIZCRR/CRD 47 L — AT — 7 DS~ — 2 T HASNWT WS,

(6 ) FEAMP L OFH(0% O L Fmpk sk, B ICBE L T20144F 6 AICHI0 4T LN HE I ZHE D J|AERZ T O EHROY
AT D7, 20144E6 A LV RTOETOHMTEESRTW5,
GET7) FlZEIE. 20164 4 A3 L UR20154E 4 AIZZDOhiTier 1GEHFD 7 —HR v & LTENENIHA DI 287,600 = — 2B L
282,800 7 x—nr (Bi5lt%) IC k- TSR TV D,

(b) FAVEHAT

(FRCFRRDBROIRY BAL - r=2—um ([§H) )

4 i 20124 20134 20144 20154 20164
e 32,711 30, 317 29, 384 33,212 29, 562
o (40,545)|  (37,578)|  (36,421)|  (41,166)] (36, 642)
[ 3, 090 3,481 2,284 2,824 3,703
HRFIE G830 315 @83 (G500 (459)
1 729 893 1,263 30 282
SRR 2 (904) (1,107) (1. 565) (37) (350)
N 2, 380 2,610 3,531 3, 531 3,531
T (2, 950) (3, 235) (4, 377) (4, 377) (4, 377)
- 1,723,459 | 1,385,430 | 1,520,459 | 1,436,029 | 1,372,646
RS (2,136, 227)| (1,717, 240)| (1,884,609)| (1,779,958)| (1,701, 395)
‘ 34, 752 37, 839 46,816 45,828 46, 067

i ) ) > ) )
AUEEPER (3075 (690D s 028) (56804 (57, 100)
LRRY 7= v g pesg (B 36. 54 36. 21 33.10 33.11 33.08
(—u (1)) (4, 529) (4, 488) (4,103) (4, 104) (4, 100)
1Rk 7= 0 Fizk 0.78 0. 88 0.92 0.02 0. 20
(—m (1) ) 97) (109) (114) (2) (25)
1Y 720 il 0.75 0.75 0.75 0. 00 0.19
(—m (1)) (93) (93) (93) (0) (24)
Bl (%) 95.6 85.6 81.9 0.0 93.0
e () HE2) 27,727 27, 440 27, 286 28, 151 30,110

(1) BYTREFIZE ZBR <,
(E2) WEHE OFHNEERIL,

_69_




MBRIETCRT SERAE

(S&PHA—NIL » L—TFT 1 V%)

BAREISH L TIE, TISEOAEN - EAMOEROBRRAN L. EMBEMIGIEICED (ERAKMAE
BOBHRAEASNTEY FT,

CHIZHVD., ERERIGIREHFL. BEERERAERENMTS LEBAZRAL TBHFEZT 3B,
ERERIELEICLY ., BERBEATHIERUVEROBERFZEEICEFRTNEGLLGRNI L LS
NTHEYFEY,

OZFDEEICDOILNT

BREZ-ERABAEERT. OREERSE. ONBHERMLE - RETOELAD A ESEREDER
ERAFDERFRS. OBRMHRDIFZRAL TV I HEDRMTEDEILE., DRI HEHFEDIER
RUARK - RAZHOLARMEFORBRTEBFORMER T L EBIC. MEHK - IARE.
EFYWEGTFOEMTOEEZR TS LRV FETH, BEFBMAEERL. ChoDRH - B
ERFTEYFEA,

OBFEH T IL—TOERZEIZDINT
WSS IL— T OEFRR - S&PHO—NIL - L—TFa Y

TL—THOERABGEEOZMRVERES  S&PU/O—NIL-L—T4 25 v/ Uik
=it (ERTRE (f) $£55)

OEABMZEMNEI A-HICAVSAHEUVEEDHEICEHT SBEBDAFAEICDONT

S&P @ —nN - L—FTa0T - DrynNHEAEHDODKR—LR—D
(http://www. standardandpoors.co. jp) @ TS 4 TS5 ) - JBEIEE] O IEZFEMSFIEHRY
(http://www. standardandpoors. co. jp/unregistered) [ZHE&EH NI THY FET,

OERAEfH DR, EERUVRAIZDONT

S&P JO—N)L - L—T 1 2T DERKRAR. RITERELIHREDEHOFROERNICET SR
HRICEITAERTHY. BITARFTLEIREDEFNEBTRITICHOERER LERETELC,
ERNERATHLDOTHLHYFTEA, Tz, ERABMIEL, EFOBA. THFTLIREEHET D
LOTHL, BHEOTERBECTRETE TOMBEETTLDOTHLHY THA,

ERBMAIE. FEONBREOELL, BENFTEEDN T+ —IX U APLHAI 3 —R—T 1 DIERA
ZieGE, SETFLRERICKYEH T HRBEENHYET,

S8P T O—/N)L - L—T 4 U J1F, EHEL S 5 LT L-ERE, IR SN -BEREFAL T
FRMETO>TEY . BABRISET S ENTEDETOTRLEREE L UVEDHERIMEDL DT
BEEZONSGEICOAMEABRMER/ELET, LALAGNS . SSP TO—NL- L—T 1 VT,
RITARCZOMOE=FI SIREINERICOVT, BEE - Ta—TVP2IVRFLFHBEDRKR
EZETo>THELY . Fz. BT SICFIALLBERO. DML LSEROFAICLYFIoNERDIETE
., T2, BRMEZRIETSIIDOTEHYFEA, oI, ERABMIZE-TIE, FIAFRELGZER
FUALT—E2HRENTH S C EISERT HEBEENLG Y RINEET IEELHLLICBET
PWENHYFT

COERIE, FH2OE4A 1 BICERETELEEZALNBERENSAERLTEYETA, 20
ERetE - 2ot SHARIET 5 EDTIEHY FA, BL LR S&P FA—/\L - L—F 1 >
5 S XUBRRRHOR—LR—CEIBESL,

ok

DRPEMIG 2EE st SBIRES BRWERE (@) ¥4 %5
A2/ AARGES RS, — AR NGRS 2E e, — A EE SRR B ih 5 | E =


http://www.standardandpoors.co.jp/
http://www.standardandpoors.co.jp/unregistered

%ﬁﬁ%ﬁkﬁﬁ?’é.&%!
(L—=T 4 =X A IRRA—=XHY—EX127)

BEAREISH L TIE, TIEOAEN - EAMOEROBRRAN L. ERMBEMIGIEICED (ERAKMAE
EDOEFHMNEASNTEYET,

CHIZHN., ERERIGIREFL. BEEERARENMIS LEBAZRAL TR ZT 3B,
ERBEMEGIEICL Y. BEBBATHIBERUVBEROBEERFZEEICETETNEAL AN L EE
NTHEYFEY,

OZFDEEICDOLT

BREZT-EABMAEERZ. OHEES. OQFBHERMLE - A TOELADLEREREDES
ERAFDERFRET. OBRMHRDIFEZREA L TV I EEDRMMIEDEIE, @RFHEHEFDIERR
RULAE - SAZTHOARMEFOBRHRATEBFORFER T L LHIT, |MEHK - IAKRE.
EFYWEGTFOEMTOEEZR TS LRV FETH, BEFBMAEEL. ChoDRH - B
ERITTHEYZFEA,

OfFE T IL—TOEMZEIZDINT

BiTEtt T IL— T OEFRR D LT A4 =R A IRRA—X-H—FRXR - A
2

TIL—THOEARGEEDEMRVERES : L—T1—X - DvI\UBARUt (ERTRE
(&) E25)

OERARMZEMNET H-HICHWVWSAHRUAEZDMEICEHT SFHRDAFAEIZTDOLNT
L—F 4 —X - Sy NOoBRXEHOFAR—LR—L (L—FT 4 —XBXEBEHR—LR—
(https://www. moodys. com/pages/default_ja. aspx) @ TERBIEZE] 20 ) vy LERIZRFES

hNBER—=2) I2HD TEEZFEEORMOF R B NBEEFHEMASRBERE) ICBEINATBYET,

OERAEfH DR, EERUVRAIZDONT

L—=T4 =R A IRRE—=X-HY—ER - A9 UF., TL—T4—X] ELVD,) DERKN
(T, FXRME, SEZHN. BBEXZEBRLEAFOFROBEHRHUERY X VIZO20TH., RERADER
TYo L—T14—XF, EAVARVZE,. BEALPZHNE - UBLOBRBEZHHIZBITTELLVIRY
BUTIHILFEHARELEBRICRAENSIH oD HEEOHEMBREERELTVET, ER
BT, REBEY RS, HTHIRY ., BREBERVEDHMDIRVICOVNTERTHLDTIEHY
FRA T, BRI REXIHFICETIMEZEBAIT H2LDOTREEG L BEDEFDEA .
FHl XIEREZHETIILOTEHY FEA L—T 1 —RF. LIEIBARETHEICEI>TH.
ChoD/HFELLIFEDMDERXIFIFHROERM., BERE, T2, ARERVREDBH~AD
BEMEIZTONT, ATRH., ATHZEREDLY. LWALBESREELT O TLERA,

L—T 1 —X(F. ERRAICET SERTFMMZ. RITHESNGEIFLIEER. ORBEREEHELT
ToTEYVET . L—T 4 —RXE. ChoDEERV+DEREZEL. TLEZOERRENSL—T 1 —
RICELS>TEHETEZDEEZADND LD THLILEZHRT D=0, ETORELGEEZHELTLE
¥, L L. L—T 4 —RBFEEZTIETEAEL, BADBETZEL-BFROEEER VAN
[CONWTEICHBORIEZTI CLEITEFEA,

COERIE. FR29F4A 1 BICEETESLEEZAONIERENSERLTEY ETH. TOE
- E2MELUUAARIETI2EDTEDBY EFLA, FLFERL—T4—X - Sy ivkkstt
DR—LR—=TFTELLEEL,

ok

DRPEMIG 2EE st SBIRES BRWERE (@) ¥4 %5
A2/ AARGES RS, — AR NGRS 2E e, — A EE SRR B ih 5 | E =


https://www.moodys.com/pages/default_ja.aspx

MBRIETCRT SERAE

(249F - L—T1VTR)

BEAREISH L TIE, TIEOAEN - EAMOEROBRRAN L. EMBEMIGIEICED (ERAKMAE
EDOEFHMNEASNTEYET,

CHIZHN., ERERIGIREFL. BEEERARENMIS LEBAZRAL TR ZT 3B,
ERBEMEGIEICL Y. BEBBATHIBERUVBEROBEERFZEEICETETNEAL AN L EE
NTHEYFEY,

OZFDEEICDOLT

BREZT-EABMAEERZ. OHEES. OQFBHERMLE - A TOELAD L EMEREDES
ERAFDERE. OBRMHRDIFEZRE L TV I EEDRMMIEDEILE, @RFHEHFDIER
RULAEK - SIAZEROLARMEFOEBRRATEBFORMNER T L LBIC. MEHK - IARE.
EFYWEGTFOEMTOEEZR TS LRV FETH, BEFBMAEERL. ChoDRH - B
ERITTHEYFEA

OfHFE T IL—TOEMZEIZDINT

BiTEtt T IL— T OEFRR D DAY TF LT AR T 7409 F)
EMLET,)

TL—THOERABGEEDEMRVERES © T4 vF - L—T10J7R - Ovn\UkAstt
(ERTRE (B £75)
OERBHZEH5T 2 -OICAVSAHRUVAEDBEICET HEBRDAFHEICONT

TJ74 9vF - L—TFT 4T -y NHEAEHDODEKR — L R—D
(https://www. fitchratings. co. jp/web/) @ THRFIEE] €72 avItHd RTAHEDHE)
IZBEINTBYET,

OERABADHIRE. EHERVRRICDOLT

T4y FOREFE, FIEDRFEE - FERICTEDICERTY, BAFXENBRDLEEERTLOT
TR, ERXEITEETHDERELBFEA. EABME. ERAVAIUNDYI R ZEED*
REFET . BAMFRAHOTBMEOXLEIIHERIEICOVTEREZRRLLDTEHY F
HA. BT R DB THAS=H. R—hTI) -0/ FEEhzELTH, YRS
DOHWLBEREDLT LHTDITRBRENBVGEEELHY FT . ERABHET 74IL b H2ERMEDHE
XNUFINETEIERTHY . HEDT 74/ MERZFRT DERTEHY FEA,

4 vFIE BAOME - HFICEWT, BTRFERICRS EHHT SBERENOAFT HFEE
BFHITKHL THEY . FIEOBRMAAZICAEY . M) SERICET SRERVHZKIFICOLVTRIEE
ZEBICEVWTHATE A HRITMIL L-BHRRICK 2RiEE. SEMNGHEETITOETA. BT
B L TR 22 FRRXUIZOFERBRICHT HEMRME. T2, BRIV REESNDELDTIEHY
FEA, HABBINEAREIFERTESC C EANHBALHE, BRIFRICEE L =R FTEY)T
BWSEAHY FT . T, KA. RERADEROREICELANMDOL T, BAFEXITIRERICT
BENGWVFROBROKRICHEINDGZENHY FT,

ERBMAOEHR. BEERUVBROFHMICHESHBAICOVTIE. J4vFOBEREITITHA +E
D MBARVZOMOBEOERICETIER] 2ZSBIFEEL,

COEME, FH2OFIRTBICEETE S EEZAONDFERENOERLTEY FIH, TOIERE
- TEMEUUPNRIETHIDOTEHY FEA, FLLBFLERET A v FOR—LR—DFTELE
IAN

Uk
DRPEMIG 2EE st SBIRER BIRWERE (@) #5445
A2/ AARGES RS, — AR NGRS 2E e, — A EE SRR B ih 5 | E =


https://www.fitchratings.co.jp/web/

ERTINT « TICHE I DEMSTEEAD
BREICERUTO®RSE

AlESE, BREDESCUNIFRICEBMEBREZE L TCHDET,
ZF%%/\G)E%(CB%%L/EEL/T(SI\ [ZWimisaRMERm]. IBHREE] RO IRBYTUAZ
EUCREEEKREE] EONBZ+DICCHERIBEE. MTOBBICDNTITERVEIZNTRD
gthELE@§E<Eé(J\O

1. ARSICEAUTHRERDEMBRESF2STOEARNUTHEAICDONT, CHERD L.
CERLZENTNDCE,
(RN ER] BFRES] (RBY ) 7 2RE UILBERKLER] DECSR)

2. ABRICEEZSZDITEREMBEFTOKEDHBSENSBESNDIEKREEICDL)
T, CHEROLE. CERBRVEEVWTNSZE, [BRYFIAZRE LCBERKE]

DESRK
3. MEULCHREERBDIRNRICEOIEHEEG. BICIBERMEKRT DTREMN DD EITDUN
T, CHESRDOL. CEBVEZEVWTNDCE, BERYFTIUZZBE ULCEERKE]

Z
DESR)

4, ABGRZPRFTHITDHEEDITTHE GIEE) OABICDONT, CHEROL. /L)
EEWTWWdCE, (REBEYFIAZBELULCERERKE] DESR)

5 ZERICABRZPRTAIDIHEICII. HE ULTAEZE NOIYEMENDDCEICD
T CHESRDO L. CTERENZZEVWTNDCE, (REYFUZZBE UIZBEIEKE]
DESRK

6. AXESEIICRKODBESNDERKE (PEFTAUICHEDTTHE I8 Z238.) ZEE
Z. REBFRNDABD CEDERETHDICE, MUIC. RERDEEDIKTNDTECIR
5UT, BEHRNDIEITETDIRNNE THDICEZ, CHEBUVNZENTNDIE,

7. AEHE. BEOEFICHUNBMEBRMEZE L CNDCYH, AESFOEREZERT
DERERBRZERFHS CTHRUVRERICAHUNTFUEBSIDEDTRRBRNCEE, CHERD
E. TERNEENTNDCE,

8. AEHE. TARURDIDHDIBRTHD. TADLZEMEEERT DHERICITIHNTFLE
BEEITDENTIERNCEZ, CHEROLE. CERUVEENTNDCE,

O. AXEICEELTIE, REBEROEREEY « ERQZHREBHRESICHNTHER L. AESDBE
BRBROIVRDZMREDDO A, BESOKREBN « RRICESI DNEMNTDONT+2D
REYUIED AT, ABESDBAHME LU CVEENTNDCE,



	店頭デリバティブ取引に類する複雑な仕組債の取引に係るご注意
	契約締結前交付書面
	目論見書
	無登録格付に関する説明書
	無登録格付に関する説明書〔Ｓ＆Ｐ〕
	無登録格付に関する説明書〔ムーディーズ」
	無登録格付に関する説明書〔フィッチ〕

	店頭デリバティブに類する複雑な仕組債への投資に際しての確認書



