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Document certifying that the Registrant satisfies the criteria under Article 5, Paragraph 4 of
the Financial Instruments and Exchange Law of Japan applied mutatis mutandis under Article
27 of the Financial Instruments and Exchange Law of Japan.

To: The Director General of the Kanto Local Finance Bureau

Filed on: 21 December 2015

The Name of Registrant:
AKTIEBOLAGET SVENSK EXPORTKREDIT

The Signature of Representative:

Erik Hadén
Senior Director
Head of Treasury

A

Andreas G Johansson
Legal Counsel

(1) The Registrant has submitted the Securities Report continuously for one (1) year.
(2) The aggregater principal amount of the bonds that have been issued or distributed by

the Registrant in Japan by filing Securities Registration Statement is 10 billion Yen or
more.

_34_



&R 30

FATRGRE DR HE S GRREMIGES 27 RIZBWTHERT S
FIEHS b &R% 4 HESITBIT D BMHELMIZ L TWD Z L 2R i Eil

BEUERE B

2015 4F 12 H 21 HigH

FEATBEE ORHME DL B A Y = —7 t{E LT

REHEDEL (E 4)
TV e Rm—T
VET T4V F—3
ANy R AT by U —

& 4)
T RLT A« T— gy
AR

(1) FATREEORHEL, —FERk L TAMRERREELR/H L TBY £7,

(2) FETEHREFORMAEDAAEICEW TAMRERBEHELRHT S LTIV RITL,
IR ENTEFOFERETEEAULETSH D 15,

._35_



A AMEE 7R e 5 = OFR I B RIS A U BB 2 5

AU =—7 UEE ST (LT [SEK) . THfh) F72iF Mtk Lvd, ) 1E, 20174E7H 18H
(2. 201TAREER2DU I D AR IC DWW T, RELUTORNEEFGTHT LA« VY =R & 75T,

BB, REOILFIZBNTCE, BRI D LT, IUS - FREIET 7 AFR, BAH - BRI~ AT AK
FELTWD, Lo T, flziE, TEEEHIL AT Ra a0 —FTholo] LI RELDMEDIL
TWHEAITE, BEEALE L CHHBLEE a7 0 —FThoTl2E WO EKRTHY ., a7 n—FDOF3E
NHoTE VI BTNV LITEESI NV,

EXEE
ERGHFRE

WA YTV T, SEKDBEISICIE - 72, BEFBE ST 2 FEDOHEMAZILR L, 2 oREE
EHEGT D00 R, mWERE L6 L, FH2EEICR T 2R BIIRTHEL TR L, 312
B2 v—F (Q0164FEEFE2M -]  163(8 7 n—F) Tholo, AFtT. SEE L OB EAH4HIT487
7 v —F (20164FF L @ 36487 v —F) Thoio, LMK T 2 FHEIT, BWLER, &
S, AUz —7 L OEEER T L EERM R EOMA e/ Y ) 2 —a VOMT EREES S
NTWe, BEBEME L 2o ERIT, FICHHFToEHO KRR 2mEERICEI2b0THY . 2t
B EMHRBIC S KA B2 5 2 7, BIPEHHIZRW T, e 2iiiiicis s 2 i BLE A O Bl g
FREFILTEY ., SEKiX, Vb7 7 U hOEX 2 E&THBUF O RS IS B0 2B EE OV D THEE
EITH Z LTI LTV D,

FREM (m3HE)
(AL - A7 7 —T)

35
31.2

30

35
21.1

] 17.5

a8 9.6

ik T
HHREM
(BN . HEZ a—)) 20175%18-6R 2016sE1H-6R 201651 R8-12R
AT = —T v O EF IR 5 8 13.0 12.7 18.1
i 2 ORER I 2 B2 35.7 23.7 36. 7
& Bt 48.7 36.4 54.8
CIRREAT A FHAREE I 5o 525G 33% 30% 20%

U BUHERORIATHEESILME Y v —F (0164 F K : 487 o —J 20164EE R : g7 v—F) .
2 B YR O RFEATIREIL168(E 7 m—F (20164E)F EWIR « 110527 m—F, 20164E)E K : 837 u—F)

,36,



SEKDOTTIRAIFRMEFT 2017EE1A—68 : 481{EY 0—F 20165 ERH : 364{EH 0—F)

F

OA: 2% =—7 1 27% (01658 EEHA 1 28%)
OB : 2% =7 20 FEEL 10% (2016F B EER : 27%)
OC: HEFRLTT 1% Q0I6EERFE 1 2%)
OD: HFE,/ 77 UH14% Q0165 EREH: 3%)
B OE : 4E3k46% (20165 EREA : 39%)

OF : #EFH2% (Q016FEREHEA - 1%)

& W FRBh i D #k iR

201TAREE BT, EATIGICR T 2R &<, REMNTH o7, SEKFE Mzt »<
ONDRGFAMIG 256 T Uiz, THIUZIE, SEKAFE2MEINCRIT L, BERIAFFTh o7z, 16EK R
NDEY R F~— 7 EREEND, I DI, SEKIE, H4EE FEHICEW T, SEKBMEIR E L TRk
DINEFATIRD —>ThH D HARDFEH T2 Fbic, SO %2 1T LT,

SEKIZ, BB T 2@ IRBIEZHER L TR0, Jl& & Ay = —7 Vil ER ORI 2 G 4
P =— R 2 D IT TR CTd B,

FHEA (MEHE)
RHIEA (HIL - g2 7 —F)

35

4.2

20 1.0

N 7
SEKDEA
AL HEZ e —F) 201751 B-6R 20165E1HA-6R 201651 8-12R
FORE A 54.3 38.0 70. 4
IHBEB IR 249.3 263.5 252.9
HOBEBOER L L OMEE 12.2 5.0 15.0

,37,



SEKDTTIRAIFREA 2017EE1A—68 : 543{EY n—F 20165 ERH : 380{EH n—7F)

OA - JEERFEE 3% (20165 B EHA < 2900

OB : JEERGEE &R < F— 1 wr920% (20165 BREHA ¢ 23900
Oc : BHA36% (2016FZEE: 21%)

OD : BRERS 77 10% (20165 EEHA : 14%)

OE: #1877 7UH2% 2016F2RE 6%

OF : #Ek1% (20165 B EHR 1 2%)

0G : dER27% (20165 EFEA : 31%)

OH: F¥ 727 1% Q20165 ERE : 1%)

ERUBAEARADIA L
20174EBE £ 38

O FERIIFA86 I 7 v —F (20164F L M - 461 H 57 m—F) Tholz, MFIERIX3TIE
Bz a—F (20164 F4 : 360 57 n—F) Thoio,

PRI 75

I ORI BINER X852 7 v —TF (20164EFE EX-] : 830 7 v—F) THY ., RIEERY L L
e L C3% N L7z, MIFLEIER I, SRR O AL BT D - OICSEKR AT Y Z E3Rd b
TV EMETH HHFEAFE A AENITH 7 v—7F (20164 /] : 461 57 a—F) IZHEML7-Z
LIZE ST, YA T AOEEEZ T -, MHEAFEAMEEOHEMT, MEICL 20N eE ., AR
Bz Lo TS,

(BN . B2 v—T, FH) 2017418-6R1 20165 18-61 TE)
BfEE 206. 5 206. 9 0%
TRENEREE 70.8 69. 6 2%
Flt&EE 271.3 276. 4 0%
oR=Rid 253.3 250. 6 1%

SBAIR G| ORISR

O AR | ORI T~ A A30H T 7 v—F (20164EFE ) ~ A FRATH ST 7 u—F) T
b, ERERIL, SEKOHEBOFEHAT Ly ROAEAMEIZBEE#E T 5 REBHRK TH 7203, =
X, WERY v T ONRIEMEIZBHET 5 RFEBFIEIC L o THARICHE S,

,38,



HFERIN

(HAL : HH 7 a—7) 2017461 B-6H 201641 A-61 5
N2 -168 -157 7%
Z Dl -122 -125 -2%
e PE DWW B N J6 K OB -23 -23 0%
HEEREEH -313 -305 3%

B R SR XA A & e U C3% M L2, 2 o, A& OBEIIER LT,
201TARFE/ & . SEKIE, Bk ffi T — A LIS CHUY R £ 73 S BB A Fr o IEAE BTk LT, fERIZE
BT 2 HEEZEAL T D, RV TOWRMIL, AEKEE D2, A Oka5 % ERE LTW
5o IR WT, YHIE EOHBE LCoa A7 n—TF 0544 (20164 B 455 7 v—TF 0
RLULAN) e RSNz, BHEERBITPICOWCOREIL, TERTOREERNT A T ¢ 7 @il
LT, 47 e—FT0RLANDE LEheboTH D,

VgVt B

FREHNCHIE R EICH EENTAKIE. v~ AT RI0E 2 a—F (201648 L« ~ 1 7 R3EH
rsma—7F) Tholz, EFHICENT, RN S5 F5 I3 2 TREARKICY A FA1TE S
7 —F D5 SeNGH EEnde, YT Uy - VR OFBICET 272 FEORR., EEEHEIZ XD
EREMESICHT D TPHRERBRDOTZODY A FTRAI0EHZ a—F 08463 L&, 645527 12—
TR ORERTORIREHIBAETITR T L, ATH 7 v —F OEBBPRBICITHE LT 7 n—F DR LAN
AT Tz, 2017426 H30 HBIE, LA MFHNIC X 516 HEH&I1X180E 1 7 v —7 (20164EK : 1705 7
Jsua—F) Tholz,

F DR D EFTF 7k

(HpL : HH 7 a—7) 201741 8-6H 20164E1 A-6 8 e

HEARICHE IS HE -85 -7 -10%
5 bIEH A REAEAR -28 13 -315%
DbF v a Ta— e N DRSS E DM DT s DR EE -57 -90 37%

BEMIRICHOHE SN WIAH -13 -24 46%

Tt afEFIEE F51E) -98 -101 3%

HEFRICHEDEINIHEEORKESE, ¥y vayno— -~y VICHETLILOTHoTm, ZOK
BT, PERT~Sy PRAMAF v v v a T m— o Ay VICEENTWEZ SITERT 5. £ OO aiEFRE )
DAFLENE ~O B BEICEET 5D Th o7,

HERRICHESEIS R WEE L, MEERMESOFIEMICBE L Tve, AEMME~D~ A T 2D
BiX, BIBIROETICE->TEL,

2017 E 2 51

F2DU O R 1T2295 5 7 v —TF (0164FEFEFH20U : 151 EH 7 v—F) Thotlz, MFEIX
1758 7 a—F (20164 E 20U : 116H 7 n—F) Thol,

,39,



FUF A

20U O HIF BN 1T4225 7 7 v —F (20164FFEEE20U 1] - 401557 vw—TF) TH Y | FiEE[F
B &Ll U Ch% I L7z, &R L OMRENE 41 X 2GS oL, A BRI T T ADOKB L 5 2
T, ZhUE, SRR O R Z KRS B 7 DICSEKAEE AT K 9 Z LR b TV DAL A
O L > T, FomICHEZR I N,

(BN . HEZ u—F, V) 20174e4B-6H 201644 8-6 8 T
BfEE 208.7 205. 3 2%
RENE A 69. 3 76.8 -10%
Flt&EE 278.0 282.2 -1%
FHEE 255.3 258.4 -1%
R G| DR

MU O A E S | ORZERE T~ A T A36E F 7 27— (20164 FH2MNH] . ~ A F A83FHF HZ 1 —
F) THY ., ERERIL, SEKOHOESOEHAT Ly ROEFZERNT L RIZHBIRTHoT208, 2
L, BEAY v 7IRRT 5 REZHRAFIC L > THE SN,

HAERH

(BANL : 7 a—F) 20175486 20165£48-6R TE)
N -89 -75 19%
EOMOEHE -62 -68 -9%
FEARE FE DWW E HNE B K ONEHE#: -12 -11 9%
HEEREH -163 -154 6%

200 - D 2B RV AT B [ & bhiie L Ce% M Lz, AEBROHINL, 29y v NEHOWR
MR o TR S LT, 201TH NG | SEKIE, B EFELIA CHM K £ 72 13 5 & FF o IEALR
R LT, EBIABHRANC T AHEZEAL T D, DL~V TOWMBMIL, AERE D2, 0k
H% ERE LTS, FE2MUEHICBWT, SBHE EOWBME LT2H T 7 =m—F 0548035 Exhvz,
ATAERE S5 2D S BV T, TERTOREE RIS A > v T ¢ 7 HIIHIEEICBE L T L3 B S
TAH 7 a—FORLANBERS L,

VY- ES

201 7T4EFE 2RI TS R RICE E &N =4%HE. 13EF 7 a—F (Q016FFEF2MUEH « <A F A
AR a—F) ThHotz, HERIOBBEMEIIEERFIN, ZICEVIsEFZ a—FOR L ANRA
U7,

HBUREBHRERICOT
BRI L OB R E

GO L ONFICER LT, MEMERER L OVEMEE L. b5 H20164FE K & ik L TEd
L7,

,40,



(B HEZ 2 —T) 20174F6 A30R H#E 20165F12A31H|RE P

BrEAE 291.3 299. 4 -3%
TENE A 69. 3 72.3 —4%
SR 204. 2 208. 7 -2%

5 b, NHIEHERGIEIC L S 49.8 50. 8 -2%

EEICKT 27 AR =T v =0T 2125400 T, FREUMI X OHURKBURIZ 59 HSEKD = 7 AR
— V=L, WL 6D Lz, 201746 A0 B BIED = 7 AR — v —fR%EIX, 3,375 27 n—7F (2016
PR 3,407 v —F) Tholz,

BEE L T EAR

20174E6 H 30 A BIfE, A FTREZRE &4 LUK EE R OREIL., & bW HERO B E I L OUKEHEH
B OREEE ERlo72, L7eh-> T, SEKIE, 2 TORFETOaI v b A2 KK LimlicEL £ T
B EITWED EBEX T D,

201THRFE 23T, SEKIZIE, AV = —F VEERIC X 0 & KL, 250f8 7 = —F ORE 1 &
%, SEKIX, T E TN EEREZFIH L TRV, 2 DEiEME, AR E = T - 4t
HlEE (CIRR) DXL L 22BN OLFAFRETH 5.

H CERHF

SEKIE. 21.5% (20164FEK 1 25.1%) DO H CEARLR L+ 22 RBINEIC X 2 R [E 22 E AR &2 HEFF L C
W5, HOEARKEN2016FELERDNHEH) L2 ERERIL, SEKA201THEEEE 1IN 6 FREUFI X
OB 72 & NS S EEER R FITICHT 57 AR = % =IOV THERKAT (IRB) FiEO# A % B
WHBLizZ Lt ThoD,

(BT : %) 201756 B30ABRE 201651231 HBRE
Wemk AN Tier-1 1R 19.1 22.1
Tier-1&A LR 19.1 22.1
WHE BRI 21.5 25.1
LRy UHER 5.5 5.3
A7 = —F UFSAIZ H 5 < LCR 1, 164 383
MRINZE B DOZAT LA IT S < LCR 639 215
22 TE R EE L3R (NSFR) 144.8 131.5
%17

A9z —Fv-HO—F NE
h—F 4 —X Aal/ZER Aal/ZER)
AR HE = R&T T — R AA+/ZETERY AA+/ZETERY
JRYVBERE LUV ARE

SEKOHEFED B E L TEHEA R Y R NRBEET D, SEKODERT I AR—Vy—HMEHY X717 56 %
DTH DM, SEKIFHHY 27 Wik X7 iz VA7 XL —TaF b - U A7 B LOFHR
MY 2712 &6 &8T5,

,41,



01 TAHEEMFICB N T, AV =2 —F VIRFEOBMIIRG CThH -T2, BABIORFEOREFIELL LR
VIKLZRLTHY, EFMEMICEIR L2, AV =—7 U OENKRAFE (GDP) 1X. H1IUH§ ik 4 ft
FIohy . MEEEEE AN OO . P REERICRE > 7o, H1UHHII I TEPO R A3 80K L
TEREBREZ, VP—ERAQHEHMNMER LTI ETho7eD, B IO —E X0l AN LTEZ &
b, DBREIRIC DN 5T,

FIEHICBIT D AT = =7V OCPORERIZFERIL L £2.2% TH Y | 201745 H BEDKRERIT
6. 7% T -T2, 201THELA BEDEEEWMHEEITFERL 1% EF L, LREFIT~A T 20.5% TRHEE S
NEEETHDH, AV =—FT UHFatE (SCB) 12X D&, HIMEHIZBWT, AV = —F » OfHIXATIY
He ] L BB L C0. 2% 3800 L=, #dh OB HIEL. 7% 8L, Y — 208 HIT4. 3% Lz, Lol
WO, FEINEHICBIT DAY = —F OfgHIL, VFERTORE & g L CT10%E < #n L7,

2017T4EE BT, 7 L7 Yy FBIXOKREBRRNS ELRERN TH 2BIAR L 2 K212, @iy
XZEHITH T, BN O IRENT, BACHNC FIRRG B LR/ S AT ML RT TR E iE
EBUERED Y A7\ ZEE L TW5D,

H#EBE#E
IV 2% B A BEEAFERITEMICRIEKE % THD Z L,
Bl 24 J7 & MAEFEFRED30% DB TR MY 2 XD Z &,
HEEORMTICHNT, SEKOMECEARLRIZ, AU x—F FSAD B B3 AR 2
BAREE DEFHEI~I—F U b KAV MERIBZ &, HE, ZhiE, BECEREERIN18~
20%THHILEEENRT S,

,42,



F RO XIFER

20174 20174 20164 20174 20164 20164
BBt DTN IR Y | BAL . § 7 a—)) 4F-68 1R-3A 4A-68 1A-6A 1A-6A 1A-123
HOHLEAT 31, 181 17, 540 15,313 48,721 36, 379 54, 856
I BAY = —TF v O ER TR B EA 5, 745 7,315 9, 487 13, 060 12, 689 18,107
5 Bl HER OBERIZT 5 8t 25, 436 10, 225 5, 826 35, 661 23, 690 36, 749
CIRREAT A FHEAH 5D B EIA 50% 3% 0% 33% 30% 20%
HAERER L OSRETER 266, 470 263, 065 273,113 266, 470 273,113 263, 483
FORE A 30, 095 24, 202 20, 055 54, 297 38,017 70, 388
L REG R 249, 323 256, 938 263, 485 249, 323 263, 485 252, 948
Bio |1 %Ak B AFE R 4.1% 4. 6% 2.7% 4. 3% 4. 3% 4. 6%
TR A Tier-10E3R 19. 1% 19. 0% 20. 2% 19. 1% 20. 2% 22. 1%
Tier-1&A R 19. 1% 19. 0% 20. 2% 19. 1% 20. 2% 22. 1%
WH BRI 21. 5% 21. 5% 22. 8% 21. 5% 22. 8% 25. 1%
LN Ly DR 5. 5% 5. 4% 5. 0% 5. 5% 5. 0% 5. 3%
AT o —TF UFSAMZFES S FREME I N L DR
(LCR) 1, 164% 562% 626% 1, 164% 626% 383%
PRINE B S DO BATIES IS HEIEL N L >
TR (LCR) 639% 438% - 639% - 215%
22 TE S EE L =R (NSFR) 144. 8% 136. 6% 108. 6% 144. 8% 108. 6% 131. 5%

>

#Bho [E®) OHAESBH IV,

,43,



EREAEAHNSHES

20174 20174 20164 20174 20164 20164

(AL : B va—F) 4A-68 1A-3A 4RA-6A 1A-6A 1A-6A 1A-12R
ZIFLE 987 886 754 1,873 1, 481 3, 188
SEAFIE, -565 -456 -353 -1, 021 -651 -1, 441
#F R E 422 430 401 852 830 1, 747
WP S H -7 -6 -9 -13 -14 -29
SIS | O 3R -36 6 -83 -30 -47 -110
EEINSEE 379 430 309 809 769 1, 608
NG -89 -79 -75 -168 -157 -308
F D OE -62 -60 -68 -122 -125 -236
FEA A PE O UAmAE FNEr B L OR E -12 -11 -11 -23 -23 -46
EXERAEEH -163 -150 -154 =313 -305 -590
BRI (PiEAaLEER) 216 280 155 496 464 1,018
HiAE R L 13 -23 -4 -10 -3 -16
BERE 229 257 151 486 461 1,002
B4 -55 -61 -36 -115 -101 -222
A 175 196 115 37 360 780
F DD TIEFEE
HFICHSEINHHEE

T A REAEHE -20 -8 23 -28 13 46

Fh oz TR e N DT YNT p TFEHE -28 -29 -44 -57 -90 -169
HRICHOEHEINATEE ~DOFRBL 11 8 5 19 17 27
BRICHSEINSIEE (HiE) -37 -29 -16 -66 -60 -96
BRICHESE I RWIAE

TEEFE T I D 7Pl -17 4 -11 -13 -24 -26
RO S N WIEE ~OFHL 4 -1 2 3 5 6
BEICESEINGVIER (Bi5E) -13 3 -9 -10 -19 -20
ZDDEEMESE -50 -26 -25 -716 -79 -116
AERREEE! 125 170 90 295 281 664

U aRIRIE. Bt okEICRET D,
P OHEAEMEE AL BRI EEEZZR I N,
20174 20174 20164 20174 20164 20164

(BEAfL . 7 a—F) 4A-6A 1A-3A 4RA-6A 1R-6A 1A-6A 1A-128
IR 72 0 FIZE GEARM IS X O (LS B %) 44 49 29 93 90 195

SRR 2 A IR 1T D IR AL (3, 990, 0008F) THEI- THH LB 0D,

,44,



EREMBREREE

(AL B 7 a—7F) 201746 A30BB#E 2016512831887
EEOE

B4k X OBLEShY 6, 455 7,054
MGA RS/ E 3, 084 3, 687
Z O OFIFFESR (B ZBRr<, ) 47, 952 49, 901
FIFRERDFIT L WS BERE & o T 42, 392 46, 222
SRR~ DT 26, 260 26, 190
—e~DEH 147, 401 147, 909
TUNRT 4T 8, 229 12, 005
HREEERE - MBI ERE 109 123
ZOMDEFE 7, 562 4,167
A S L ORI AE 1,887 2,184
EESEH 291, 331 299, 442
BEESLUHEERDT

SRRSO OfFEA 1, 639 3, 756
FATH IS RS 247, 684 249, 192
TUNRT 4T 18,910 22,072
OO AIE 1,476 2,374
FAhE H B L ORIZIEE 1,728 2, 036
MR 542 559
5144 51 51
FATH SRS 2,104 2, 266
amEEt 274,134 282, 306
EAE A 3, 990 3, 990
i 54 130
B S A 13, 153 13,016
WEIEASE 17,197 17,136
AEBLUKETELRSE 291, 331 299, 442

,45,



EERTIELALTBHES (FH)

HEEX HAER #E & BEERMAHIE MEJHRE
N2 WNIEME
(BAr : 57 a—F) s i
FREE A & 7% (2016451 H 1 H HiAfE) 16,828 3,990 228 -1 -19 12,592
R4S (20164F1 -6 1) 360 360
Z OO ESEFIZE (20164E1H-6H) -
HIRICHSES D HEE
TEH A BE AR 13 13
*%y717ﬂ—-Ay7@fyﬂf%fﬂ% -90 -90
HIRICH S INDEHE ~OFH 17 20 -3
HERICHESE SR WIER
TEEF T /& D P Al -24 -24
ERICHSE S LR WIE B ~ OB 5 5
OO WFERIZE AR (2016451 H-6H) -79 -70 10 -19
AFEFIE A (20164E1H -6 1) 281 -70 10 -19 360
RS -356 -356
BEEAPERRE 201656 H30AHF) ! 16, 753 3,990 158 9 0 12,596
MR ARSI 75 (201641 7 1 H H/E) 16, 828 3,990 228 -1 19 12,592
FFIZE (2016451 12 1) 780 780
Z OO EFERIZE (2016421 H-12H) -
HISICHSE SN S HERE
FEH A RE A 46 46
Fr oz Ta— e N DT YNT TR -169 -169
IS I SN D HE ~OFBL 27 37 -10
HRICHESE SR WIER
FETE TS /5D P F Al -26 —26
RIS ITHYHE SR WIEE ~ OB 6 6
%@M@@Eﬁ ARt (20164E1H-12H) -116 -132 36 -20
AFERIGE AR (20164E1 A-12H) 664 -132 36 -20 780
[REEN -356 -356
HEEAXHERS 2016512831 HHE)! 17,136 3,990 96 35 -1 13,016
HWRIZE (2017421 H -6 1) 371 371
Z OO AFERIZE 201741 -61) -
HIRICHAES D HE
FEH A RE A -28 -28
Fp Sz Ta— e N DTYNT ¢ TR -57 -57
EisEAY N ’\*ﬁ‘snélﬁﬁmmﬁm 19 13 6
HIRICHAE S WIEE
FETE TS5 D FFF Al -13 -13
IS I SR WIH B ~O B 3 3
OO WFEFZE A (201741 H-61) -76 -44 -22 -10
AFEFIZREFH (2017T#1H-64) 295 -44 -22 -10 371
[REEN -234 -234
BEEAPERBRE 201746 300 HF) ! 17,197 3,990 52 13 -11 13,153

D ERTEEARE, BRtoRERET S,

,46,



EfESIL—Toxryia70—HESE

20174 201645 20164

(B g7 a—7) 1H-6R 18-6A 18-128
BXED
CE NS 486 461 1, 002
BEHBEOX vy 17 O—RRO-HOFRLE
15 R R ) Y4 4 (Fi%E) 10 3 16
ARG FE O E A1 B L OYsiHRE H 23 23 46
R 5 -1 0
REBLO N EAME DB EE 38 60 195
Z DAt 68 26 30
N EN | -182 -195 -276
HEHNBEOX YY1 7O—GRO-HORRESE -38 -84 1
FHFATHR -40, 443 -32, 642 -61, 350
B R R 40, 042 35,790 72,214
PRAESR L ORER DM E) 203 -10, 971 -9, 041
BHICEET 2T UNT 47 298 124 652
Z DI (M%) -1, 358 -1, 466 -54
BEXETE,rOF Yy aTO— -810 -8, 788 3,434
BRI
EARRIH - -21 -39
BERFHSOF Yy aT7A— - -21 -39
M#BBER
(SEE v 22, 301 14, 781 17, 904
BHIES %R 54, 442 39, 217 70, 085
BB IR AR -58, 350 -28, 531 -70, 829
HOERMESOHERE LI L O LEE -13, 541 -4, 947 -14, 523
EBICBEE T 57 UNT 47 -4, 180 -1, 962 -834
AR -234 -356 -356
HEFIMSDXYyaTRA— 438 18, 202 1,447
HFEEDX v v 1 T70—($i%8) =372 9,393 4,842
B L OB EMY D 2225 -227 -233 -46
e BLA T X Ok e 7,054 2, 258 2, 258
HRBAEH L UREEEMER? 6, 455 11,418 7,054

9 LIRITHE 268 241 916

9 LI EMY 6, 187 11, 177 6, 138
S REWE S BORLE IS K ONSHA W SHAFILE
S AEYE S IR 2,131 1, 364 2,975
S SCEAFILR 1,297 606 1, 229

P ZOXIRIZEB W THER L OBREE MWL, B HIZERESLA /TREREUTIAE R L O H 225 DFk
RUIM3 4, A 2l 2 e Va2 5T,

,47,



B oBSHES

20174 20174 20164 20174 20164 20164
(AL : B va—F) 4B-6 1HBA-3A 4BA-6R 1H-6A 1HA-6A 1R-128
ZIFLE 987 886 754 1,873 1, 481 3,188
SEAFIE, -565 -456 -353 -1, 021 -651 -1, 441
#F R E 422 430 401 852 830 1, 747
TRl Y 4 1 0 2 1 2 2
FUIEE g s -7 -6 -9 -13 -14 -29
SIS | D MISERE -36 6 -83 -30 -47 -110
BENEEE 380 430 311 810 7 1,610
NG ¢ -89 -80 -76 -169 -160 -313
Z DDA -61 -60 -68 -121 -125 -236
FEL R PE OIARE N Er 5 L OVEHE E -12 -11 -11 -23 -23 -46
HEEERAAH -162 -151 -155 =313 -308 -595
B 52 (Pi{E AE L& ERD) 218 279 156 497 463 1,015
[N ENEEEES 13 -25 -4 -12 -3 -16
B 231 254 152 485 460 999
FERRBUE & D W 4y - - - - - 712
B4 H -55 -60 -36 -115 -101 =377
fiF4E 176 194 116 370 359 1,334

,48,



Bt oBERER

(AL : 57 a—7) 201756 A30A B 2016512318 RE
BEDE
Blark L OBLeE MY 6, 440 7,031
WA R/ [E R 3, 084 3, 687
T DM OFFFER: (B 2BR<, ) 47, 952 49, 901
FIFRERR DT L0 S TERE & o 725 42, 392 46, 222
SRS ~ DA 26, 260 26, 190
— i~ Dt 147, 401 147, 909
TUNT 4T 8,229 12,005
Stk 17 17
HEEEE - MEEE 109 123
ZOMDOEFE 7,576 4,167
BTAE B X ORIV S 1,887 2,184
EEAT 291, 347 299, 436
BESLUBKRTIEERDE
SRR B DfEA 1, 639 3, 756
FATHIES s 247, 684 249, 192
FUNRT 4T 18,910 22,072
ZoMOARE 1,473 2,374
RILE B L ORIZ IS 1,728 2,036
5144 15 16
FATH DB 2,104 2, 266
AEAE 273, 553 281,712
R 2,565 2, 565
SEFEEA
BB A 3, 990 3,990
1 TE (i 4 198 198
NESTRRESND Y 7 F =T Do DEE 31 29
S EEATREE AR
N TEATAE YA 4 65 131
FIZE 44 10, 575 9,477
AR R 2% 370 1,334
HEEXREGE 15, 229 15, 159
AEBIUKRTELRSH 291, 347 299, 436

,49,



EH

ERHIERETENE (%2 T SIFEEICIE, “ 2L T3, )

R EATEIE (APMs) X, IFRS, EARZEMFESIV (CRD IV) F 7134 R XL OBE St o2tk
BB B HH] (BU) No.575/2013 (CRR) IZBWTEF SN TV ARV, TEAEBEEIE CH S, SEK
I, SR ERNTRIEHSNTND 7D, FIEAT = —F VBN LA U 5 AL SEKDRH I
BELTWDED, ZNHEFEIRTDHIEEBRL TS, APMsiE, FHEOEMRE LOEBE O HICNES
THEASNTEY, tOBENRRL TOLHRIO FE R EFHEE & BB TH D LTI T
AYAAN

* B B AR5
RIS SO T A (RS IR O AR5 55 & OB AR & TR S R 5, ) (2%

#a (%) .

* SR

Bl L OSLASi, MEE T /B, ©OMORINGES B a2k, ) | FIREERORIT L
SR E & oIS, BRI~ D3 L O~ O AR, I OB B 3 X O
EHVTHE SN,

*FEIFIT R
HHREB RS L ORITHS RIEHRO ARG, REHMOMEEREE LOHRE&EZ MO THAE S

60

12572 0 Fias (AT L OFEEEER) (il 27 2—F)
WIS 2 A IR I T AP (3,990, 0008k) TEHEl-TEHLEL D,

*CIRRE ST 388 1 T1Z 780 & 35
ARICTEEZ T - #H4m (CIRR) 2AEHES I 5 5EIE,

2 T er—1 3R
ORI, TERAETier- 1EARGEHNBY X7 « 27 AR—V » —RBEEICEDAEETH S,

A1
M7 E@mss0fE s v—F & LRI D2,

LNL P
CRRIZEESWTHIE SN D, Tier-1EANT 7 AR —V v —FIZHDDEE (%) .

,50,



HENWED N L > PHFE (LCR)

TEWED AN Ly DHERIT, S%30HMOLEDF v v o« 7T b7 o —HligH L OE THREIMED R
SEKDEPEZ KT, MEMEDIIE CTH D, LCRD100%1E, BB 42330 HE O A b L ZRILT
BT AMEBESMEICHIET 201+ THH L2 EWT 5, AV —F VFSAOHIAI L #7210 |
OFBANE, ~A F ALY TV AL DHEORREL DT VAT 4 T OO O OZE L ANDTFE
RIS T DT R n—aBET D,

BT

FIFFEZROFIT &V I TR TR SN 2 2 TOME KR L OEROZIEIC L - T 5 S 5 & Pl
BHE 9 28, SEKIX., TN o OSHENSEKOEMEmEZMETH ETAHTHL EEZTWD, Lk
T, AEFOGMEICET A, ZOERICESS SHEICEHET I HLOTHD (MBCRIERE
BEnivy, ) .

* T L R ETTRST

MFFRERDFIT L W O TR Z & > T B, @B ~D BN, —f~DEM2 5 CICBMNERE B L UR
FTEM O, T IUNAT 4 THEZWICESSHEHEMRR L | RRHIFN3, A 282 21T SN T
X, HERAMTDOND,

B FE
FEMFE Emnb500H 57 v —F Ll E50fE 7 v —F LU o,

ZAETELF (NSFR)
ORI, N—EALIMICESNWEA R LR « U F U FITBIT S, BHOUVEBORENE DK VG FE &
0)%’5@ % ﬂibf\—%éﬂﬁ %?E\UET%O

* AT
PRSI, BRI 2D 6T, 2 TOHBAEBEENZ V5, FIHEM O BITFAHERETE
Th A0, EEMBRERSEEL L NEE L —70F vy v a7 —3EE BT, 2TOHH

Eﬁiﬁ%éﬂfwﬁmo B ARETEMNCHmE SN L28FIL, AELV— FOEFHR T Lo T, H#ih
Eﬁﬂ(%ﬁﬁi&%%@l%%éﬂéiﬁ/\ ’ﬁ%ﬁj—éj‘ |‘$75§E§)60

FBTHRAEA
FERPVEBEOFHUEATH Y . BTG RICESW TN D, B/ L—TDF ¥ v a7 —ith

FIZBWTE, @BFTRFERICESHTRSATVND, E&%IH&Y%{%H#EQOKU\ 70 DWW
FELIEVT 5720, Z6DORFBITITEVPELD ZENH D,

,51,



F L AT
BREBE D DfEA — K b OfEAT L URITH IS KIS O G,

H CIEFEDE R L5 L OMEE

SRUIIWE| HIZHESW TN D, Ef7 =7 DF v v a7 o —itHECBO T, @FITREE H T
DSWTREINTWD, WSIHERFANRR 720 B2 WEHMICHFEELZY T2, ZhbDs
BITIDHEVDNELDZERD D,

DHI B
OB AR T, AR SHR 2T ol @l (CIRR) i ds K ORERFRI BT Ol ) ARk &
o,

R U= DRI EE
EEENE ZIRRENICA Y = —F > Ol 2R EL L TV 5 SEKDO R E,

Tier—1 BRI
ZOlHEIL, Tier-1EARABFHMNIY AT « T/ AKR—T ¥ —REICHDDIEEGTH D,

B EH O BRI
ZOFET, BCEARGHNY AT « 27 AR—V ¥ —RBEICHEDLIFETH D,

,52,



®
W

(2)

BEIFHREED (HTEOHR] ISHRBESNTVIEENSS
FELLDEZEHNLL-ER

v
B L O ET B FHBT

AT = —F Ul HAE H 84T (AB Svensk Exportkredit) (Z£3E 44 Swedish Export Credit
Corporation) (LAF TSEK) . [¥#h) F71% M) LvwH, ) 1T, Av=—FEFH (UUF IR
V=7 VBN EF TRV =—F ) L), ) LAY =—FT O TEERPUTICE R SR
KNTHE- T, 1944 FHIEDRA Y = —F U SRIEICHES X 1962 FICRL SN, 2 DRIT, A
Vx—T VEf, AV =T COBIERBLOEIT LI L, AV =—T oML — B XD
ZARE D S XET DO, BUFESR 1962 4 125 SIS AT = —F ViR OGBITHE > Tk
Y W

SEK ® X 72 % HH AT OFT/EHIE, Klarabergsviadukten 61-63, Stockholm, Sweden ({4 %6 %
i%. P.0. Box 194, SE-101 23 Stockholm, Sweden) T 5.

H W
ERE 3 FRICESE, B BNIX, AV=2—T VDAV T7TARNTIF¥—5%, AVz—FT D
W E R MBI T 5 AT = — T L OO DIEB OB A EET D 72072 5N A
Urx—T7 VOEEOEBELE LB OO oIc, HITER L OEEFEEE (Banking and
Financing Business Act) (2004 £E&5 297 &) 126V, PEESTFICBWVTRAY = —F L ENOMBEIEE)
BLOEBUMBIESZIT> 2L Tho, PatoMBIESIL. (i) BEOMANETI> 2L
2, — AR S OWEAOZ T AN E T IHERT Ot oAKEFERORITICL D, ) o (i) &
(EATH) Z e BLOZOMA BIZIE, REE X IXEEN DA U D8I L VB S TOWEERD
B o (i) RAEFOFRITB L ORAEOEBE O EZ T %2175 2L, RO (iv) AlFESRORA
BLOWGIEIT) ZENREENDIN, ZNDIZRLILR,
THIEEh Lk, FECUFOZ % 0,
L. BE&OMANZITY>ZE WA, — ARG OHEEDOZ T ANE I ITERZF OMBELOAEN
PASDFITICE B, ) &
2. BMEITH ZEBIOEOMAY (BlZIiE, REPEEIIMERENHAE L 28I E VI TND
FAROEM) .
ZOMOEMELEGTH L BIZIE, EEOBARBLOBEDY —2R) |
RAEEOFRITE L NRBROEFE 05 & Z 2175 Z L,
HMREAORITICE G52 &,
INLOEBICEEL CHhERRMTLIZ L,
FAHFESORA B L OHE Z21T5 2 &,
WO FEL LU EOEHEREDOT-DOIZLE LB B L RE CRBIELS JOBELZ ST 5 2
s
9. FEEMHISTE (Securities Market Act) (2007 4E45 528 5) ITfit» THREHEZITHI Z &,
10. FFROEBICESS ZOMOFELITI Z &,

e S

,53,



2.

BEAREK
(1) G E AL

2016 £ 12 A 31 HEB X1V 2015 4 12 A 31 HHAED SEK OHEFEEARZ RN EERITR ORI R

WY ThHD,

2016&E12H318 2015%12R318
(Bfr: B9 8—F) B#E RE
FLH%E 252, 948 233, 556
H%AR 2, 266 2,088
MREEAR (FFN20164E12 431 B3 L U20154£12 H 31 HELE)

2016&12H318 2015%12R318
(Bfr: BB 8—F) B 7k
FERIEA (IKR Y 72 v B FMIAE L, 00027 1 —F D#k3, 990, 000kkK) 3,990 3, 990
HEfi 2 130 227
BRI 13,016 12,611
HEEXESH 17,136 16, 828
BEXEE 272, 350 252,472

(2) R¥k=E

BUE DR DA FHE3, 990, 0008k Td 5, 200346 H 30 B LABRIE A U = —F » BUFF AYSEK D M —
(100%) HRELZL->TWD, AV =—T VBINFFEKERALTVD, ERICESE, BatPAaCo
RAT DAL L2 7 AOBAFRELS O F ICHUA I T A0 13, BRtbokER, #itks|%
WEAT D, BatoBRORARIGITROERITRTEY THD,

H%E BRERE ®%) RAEHRIH
A x—F v FEH 100. 00 3,990, 000
& #t 100. 00 3, 990, 000
E 303
RS & R

SEKIZ A U = —F U LIS TABAREMLSM] THho, EE A/ X—va AEZHBLTRA
Ve—F U B CLF (R x—Fr ) $7203 (27 =—F VB L0, ) BEEFTE LTV,
Barhix, i EEE B L OV OBIEOR T ORMBEOTEISZ D 2 EIZLY AT = —F Ol E
OSSN ERILT D700, 19624EICR N STz, SEKOHMIE, AV =—F VETER I ONEmEEEI
P THMBITBICHEREL, ZNICHEL CAV =T U OMERB I OEEORBELZRETDLZ L, 25T
W2, BESBTFICBNTAY = —7 VENOMBIEE R L OEBEAMBIEE 2175 Z & Th b, Blathoffk
BRI EHIRCTH 5,

SEKODffifivid, 19624EICHEAZFMA L T DR L T, SEKIFHAE St o@FEsE TV D
M. ZOPESMEFITIER S TE 7, L, SEKHEIR L L CaTIHICRIT 2RESHOFELEETH D,
SEKIZ R4, M LWaf Y Vo —Ta VERE L TE T,

,54,



T O

SEKDOfifnIE, AU = —7 v OiEEL XL EEOF R b NCEHERS &2 RET2HBWT, Ay z—7
Ol PEREICRIENR SO AT RER R TEM Y ) 2= a v ~DT Vv A2 METH L TH D, D
flficid, ARICE 2% 7-CIRRKIE (TS HEESR) OEENEEND, 9TBFICRESNL, Z0D
BRRFEES NI OICHE ST, 2 —71%, AV =—F VBRI | R 4 52 0 T 2R f 4 ]
JEDFE AT - TN D,

SEKIZ, BUBIRRIC & 5 &MECToORM (AR &R T 2 BEESFIL, THEESH LV IRNnT &
NdHbH, ) O, TAREHAFE LS (BT 2P EESH E 72X P A8 & ComEENSRLTO
BB R L TS, AR 4@ B C K DSEK~DOMENIL, AEHSEEEIC BV CZRAED— e L
TRt E&ND, AT = —F IR B ZEAE (OBCD) IS LT\ B 72, RS H 4@l EE 1%, OECD
DA ZEEEN T A BT A4 Ik (T T#EEHATA F7 42 Lo, ) ([T 5 X9 &RGEHS
nTns

SEKORGSIEALT, AV = —F  OMEE B L OTOBRICHIT L0 THY . BUEO T o@EIT, # L1
ENMOE 7 1 —T % EED EAT1004ED 2 7 = —F o ORHER Th 5, 201655, SEKIE, 58 EEA3500
B 7 v—F% LR HHEOEEET LRI oD X5, PEREEREEA IR L TWD

SEKIZEICEMZEBE LTEBY, TDD, lmﬂ@ﬁﬁkio%@m@%ﬂ%%@ﬁm% Lk S
CHRC, BB B AL TIEBI LTV A, SEKIE, Almi, EVHRR « AW x—F L AW x—F VHE RN
FF (LR TEKN] W9, ) BLOSwedfundz &, 27 =—F » OO HHIRBEERT & & B/ S— - —
Ty TEFLTND,

SEKIZ, £k~ il EHB L ORLR DFEROEM 2T 52 LR TE D, SEKOBMHOREFIAT =—FT 0 -
7a—F, KRLVELIZ2—a THHN, TOMOKFEEOEE THEMEZRIEL TV,

SEKIE, EFEEARTIHICHIT 2EAEBEZE U T, GBI 2HMMEZ D,

SEKI & 1 1 B A p 2 A A OB 3 8F & U, RIRFICES Eoxt iR )i L OB igks A LTy, 2
AVISSEKDHFEDEEIZBITHERERER L > TN D,

20164 &

c AT = —F OHEF R X O OB 5 SEKO BRI, 54887 v —F (20154 : 1, 046
su—7F) Tholz, Z0H bLEEHZEEOBE KT 2 FMH4IT367H 7 = —F (20164FF : 853{H 27 v —
F) THY, AU =—F O ER T 2B OETHIXIBUE S m—T (20165 : 193827 n—F)
Tholz, BHELTHED LIz, FIT20164E 27 T VL hiSaabthn b 77 ) ~2 L BREHE & A4~ 5 BRI SEK
BT -72419(E 7 v —F ORIEIZBE L T\ 5,

- SEKIZ, %M L Rt 2 AR5 2 LICIEN LT\ 5, SEKIC & 2 #HEE O 124778 T, SEKO#
FREAIRIBIZIEM U7z, 2D OI5HOFHEE L, KE¥E & PR L W S SEKOBE 7 )V—7 O )7
WCIFELTWD

« 20164E IR T DSEKD 7' Y — >« Y 7 MIxT 2 B EMEIL. RET3EI n—F Tho Tz,

- SEKIE, SRR ATREME U A 7 RIEAET D oD KBUERERR Y v V=7 MO & 2 &R LTz, i
SIFETHAOME L FEEONRTH Y, LB L OBREENIRMEICBE T 20ECDH A KT A &7 LT
W5 L E Tz,

*SEKIEX, AU = —F VEHEEORMO IO DOREN Z — @ik T 572012, AU =—F VEERE ORIC
1,250f87 m—F OfEMAEH LT\ o, SEKIZE, BEMERLZFIH Lz &3, 20164E12H . &
U —F AR, 201 TAEE O 1, 250(8 7 10— ICIRGE LTz, D EE L, BURE S R

,55,



(CIRR) Ot & 22 24T ORI T 25 = LR Tx 3,
c EURER 1T, S ORLY T EHCHE - THREE234TE T 7 u—F (20154EE : 3561 5 7 1 —T) OFLY % K
DXV ERBRRET D L2k L,

BREORR

LIF OSEKDEAE #5824 13, FEBRARHEUERHES (TASB) 2L > TARSN., ELICEUZ L » THIRER
7= EBR T B s B 2 B ONCE BRI R X OREER SO EREFHCET IS > TER STV S, i
FEMBHRICE RSN DRSO BEMMBEHERIL. AV =2—7 0 TRICRD b o2 EHRANCHE > TIER
INTNWD, HEMEHEERL LOBRSHEOMBERIL, 2016F12A31AM TYHHDOR T = —F L AREGF L
THHT—V AR TR X2 ZAB (EBY) ICXVEEINTWD, SEKAEH L T2 E2FHEAIE X 0%
FEHROFRTRFEL, AARATHEHHIN TV D EFHRAIR L OMBEROFR S HIE L ITRR D ATREMERH D,

,56,



HEOENEHEE

(Bpr - Hh 7 a—F) 20164 20154
= HURLE 3,188 2,835
SEAFIE, -1, 441 -1,173
A UL 1, 747 1, 662
PR -29 -6
SIS | O 3R -110 400
EENEEE 1, 608 2,056
NG ¢ -308 -295
DM OEHE -236 -164
4 PE DI E B ks X ONHE e -46 -98
BEEBEHAAH -590 -557
BRI (Bi(E R\ LS ERD 1,018 1, 499
HlifE R L -16 36
BEH S 1,002 1,535
B4 -222 -348
HF 780 1,187
ZF DD EIEFIE
BRICHSEINDHEE

TEHN A FEAFAE 46 -8

Fp oz Ta— e N DT YNT TS -169 -217
BERICESEINDHEE ~OFH 27 49
HEICHESBE SN DEB (Hi58) -96 -176
ARSI WIEE

FETETS I/ D 7T -26 49
LRI EE SR E B ~OFRL 6 -11
BRICESEINGER (#i%5) -20 38
ZOMDEFFITEEE -116 -138
AIEREAFH 664 1,049

(BN 7 a—F) 20164 20154

LR 72 0 F%s GEARR R X O L& B %) ° 195 297

1 &R, BetoREcRET 5,
2 ERTIEAZDREEEZSRENT,

3 20164FFE O R EIES, 990, 0008k (20154E : 3,990, 000kk) Th 5,

,57,



B BN EREE

(B 57 a—7) 2016512831 AT 2015512831 AR
BEDL

Blek L OBLEE MY 7,054 2,258
MBS/ [E 3, 687 2, 006
Z DA OFIFESR (B Z2ER<, ) 49,901 40, 831
FFREZRDFAT L N S B A & o T2 BT 46, 222 48, 107
R B~ DS 26, 190 29, 776
— R~ DEAF 147, 909 140, 806
TUNTF 4T 12, 005 12,672
AREEEFE - W& E 123 129
ZDOfMDOERE 4,167 1, 854
RITEAER F 36 L ORI ZE 2, 184 1,972
EEAR 299, 442 280, 411
BEBLUBEETERDOE

SRR S DA 3, 756 5, 283
L VAIALEIN 0 61
FATH IS RS 249, 192 228, 212
TUNRT 4T 22, 072 23,631
DM OEE 2,374 1,637
FAhE H B L ORIZINEE 2,036 1,912
HIER A 559 720
5144 51 39
FATH SRS 2, 266 2, 088
BmEE 282, 306 263, 583
RAE A 3, 990 3, 990
(i 4 130 246
S S A 13,016 12,592
HEELRSE 17,136 16, 828
AEB L UHETELRET 299, 442 280, 411

,58,



Bt niREHEE

(B 57 a—7) 20164 20154
Z BUFILE. 3,188 2,835
ZEFILE -1, 441 -1, 173
#F R U IE 1,747 1, 662
TR Y A 2 8
FEFECBHIA -29 -6
ARG | DMIERT -110 400
Exmast 1,610 2,064
NG ¢ -313 -296
T OMOEEE -236 -164
&Rl FE DWW E A 55 L OV E -46 -98
ExEREHF -595 -558
BERE (MERBEEEAED 1,015 1, 506
WAELEESES -16 35
BRI 999 1, 541
HERRBLHENE & DT )y 712 3
B H -377 -348
AT 2% 1,334 1,196

,59,



Bt nRERNRER

(AL B 7 a—7F) 20165E12R31BHRE 20155128318 HE
BEOH

AR L OB %A 7,031 2,234
BB RS/ R 3, 687 2, 006
Z O OFIFFES (B ZBR<, ) 49, 901 40, 831
FIFRES: DFAT & W D FERE & o T2 Ef 46, 222 48, 107
REERS ~ DT 26, 190 29, 776
— W~ D&t 147, 909 140, 805
FUNRT 4T 12, 005 12,672
TR 17 17
HIVEEERE - IRIEERE 123 129
ZOOEFE 4, 167 1,854
ATFAE? A 38 & ORI 4% 2,184 1,972
BEAS 299, 436 280, 403
AEBLUBETERDE

BB S DA 3, 756 5, 283
— D DA 0 61
FATHIES thAES 249,192 228,212
TUNT 4T 22,072 23, 631
Z O fE 2,374 1,637
KILE B L ORIZINE 2,036 1,912
HUERLaAE 0 0
514 16 25
FATH S s 2, 266 2,088
afRast 281,112 262, 849
ERHEER 2,565 3,277
HEFEER

REAE A 3,990 3, 990
TR TE HEfif 4 198 198
WIS TR ESNDE Y 7 b 2T Db DESE 29 -
SHEATEEER

INTEAMG B Y 4 131 227
LS 34 9,477 8, 666
W BRI 2 1,334 1,196
HEEXEEH 15, 159 14, 277
BB LUHEELREGE 299, 436 280, 403

,60,



BiEHIEALDHESR

HBEIEX HAEXR R FEFRE
N ZNEME HEETST
(BAL : BHZ a—F) et S wE
FEEEA 7% (2015451 H 1 B Hi7E) 16, 157 3,990 398 5 -19 11,783
AR R 2 1,187 1,187
OO BEERI
HRICHSE SN A HE
TERH F] REFAFAE -8 -8
Frwa Ta— e Ny DT YNT ¢ TR
PO EE 217 -217
HISICHOE SN DHEE ~OH 49 47 2
BRICHSHEI R WEE
TETERG /& D 7Vl 49 49
HISICHSE SN WIEH ~ORRH -11 -11
TooaFEREEE -138 -170 -6 38
BEANERE 1,049 =170 -6 38 1,187
RN -378 -378
HEERYKREE 20155E)" 16, 828 3,990 228 -1 19 12,592
AR PR 2 780 780
OO EFEFILE
HRICHESE SN A HEE
TER F] REFAFAE 46 46
Fpa Ta— e N DT YNT ¢ TR
OB HEE -169 -169
HISICHOE SN DTHEE ~OH 27 37 -10
BIICHSHS R WEE
TETERG /& D 7Vl -26 -26
IS S AR WIE A ~OFRB 6 6
TOHROEEFIESE -116 -132 36 =20
VBEANERE 664 -132 36 =20 780
B 24 4 -356 -356
HEERYREE 20165EE)" 17,136 3,990 96 35 -1 13,016

1 2RREEAR, BettokElcmET 5,

,61,



BetoBTEXLTHHER

NE TR
INndY7
EE FOITFOD Flak
HEEX HLEX #EmE -H0EE AEMEERES FRE
(BAL : B HZ a—F) A~ DilEd 2N IE S
BREE AW H 7% (201547 1) 13,635 3, 990 198 - 398 5 9, 044
AR R 2% 1,196 1,196
Z OO EFEFILE
HIICHNESIN S HE
TER Al REAL AR -8 -8
Fhpym Tr— e N DT YN
T Al
OGRS -217 217
B ICHESFHE N HTEE ~ OB 49 47 2
OO FEFIEEE -176 -170 -6
BEANERE 1,020 =170 -6 1,196
A 4 4 -378 ~378
HBEBEARYPKRER 2015FF) 14, 277 3,990 198 - 228 -1 9, 862
AR PR 2 1,334 1,334
OO EFEFILE
HRICHESE SN A HEE
TER F] REFAFAE 46 46
Fpva Ta— N DT YN
T TAER
o A -169 -169
HIZHIH SN D HE ~OB 27 37 -10
TOHROEEFIESE -96 -132 36
aFEMEEF 1,238 -132 36 1,334
il SERE A~ 29 -29
B 4 -356 -356
HEERYKRER Q0165EE) 15,159 3,990 198 29 96 35 10, 811

,62,



EETN—TDXxryvia70—HER

(L BHZ e —7) 20164F 20154
BEEEH
= lEas 1,002 1,535
BEFYZEDF >z T T —H D ] 0D DA
15 R B 4 4 (Mi%R) 16 -36
ARG FE DI E A F X ONRidR % A 46 98
R 0 22
HREBLONIEAME DL B ER 195 -396
Z DAt 30 18
NG BE N -276 -580
EXJEOFX vy a1 70—EROLOOREHSE 1" -874
B IEATRE -61, 350 -56, 404
IR FEAE 72, 214 70, 777
AR L OGERO M -9, 041 28, 448
HHIZBE#ET 2T Y ST 47 652 469
Z OO ZE ) (Rli%E) -54 469
BEEZBHIASOX VYY1 TRA— 3,434 44,420
BEES
BRI H -39 -66
BEFBISOF Yy T7O— -39 -66
MEEE
(SEEI v 17,904 16, 312
RIS HES 70, 085 53, 043
TS 5 AR -70, 829 -74, 546
EREMEB L L O EERE RS -14, 523 -41, 006
EFICEET 2T UNT 47 -834 -2, 540
FHAEL Y -356 -378
BEERISOF Yy aTO— 1,447 -49,115
LEEDOX v 1T A—(#iEE) 4,842 -4, 761
Bl do K O BLe AT D 258 7248 -46 -80
HEBle s X OB Mk 2, 258 7,099
BEREEH L VRESEMDE = 7,054 2,258
5 LERTTIES 916 294
9 LI EMY 6, 138 1,964
VB REWE S BRI KOS HA W LRI
S AEYE S R 2,975 2,990
L IFIE 1,229 1,273

P ZOXRICENTHR e JUBREEMDIL, EDHICHS W RERSUTIHE R L OHGGI A 226 0k

RWIMN3 2 H &8 2 e WEHITES 2 5T,



BEettdxvyviaJ0—HERS

(AL BHZ e —F) 20164 20154
BEEEH
B ERLE! 999 1, 541
BEFYZEDF 1+ 2 >z T 10— P D ] 0D DR
15 FHHR B 4 4 (MiAR) 16 -36
ARG FE O E A1 5 L OsiHRE A 46 98
FEertnFRHR - -
R 0 22
REBLO N EAME DB EE 195 -396
Z DAt 31 18
15 N SCHAER -276 -580
HEHBEOX Yy 1T O0—EROE-OHORARESE 12 -874
B IEATRE -61, 350 -56, 404
B 72, 214 70, 777
PRA R L OGSO M H) -9, 041 28, 448
HHICBEET 2T Y ST 47 652 469
£ OO ZE ) (li%E) -51 442
EXTHHSOFryLaT0— 3, 435 44,399
BEES
BRI H -39 -66
REZBHALDOF Yy 2T70— -39 -66
HETE
HHIEL RIS 17,904 16, 312
BHIES %R 70, 085 53, 043
RS I 4R -70, 829 -74, 546
BEEES R L O LR R ES -14, 523 -41, 006
EBICBEE T 57 UNT 47 -834 -2, 540
AR -356 -378
HBEZBISDOFrvyLaTn— 1,447 -49, 115
LEEDOX vy 1T A— () 4,843 -4,782
Bl L OB S O 2 258 -46 -80
HEBle s X OB MmsEs 2,234 7, 096
BEREEH L URESEMPE = 7,031 2,234
5 LERTTIES 893 270
9 bHLEMY 6, 138 1,964
VB2 REWE S BORLEIS KOS HA T SRR
ARV S R 2,975 2,990
SCHLHE SCHAFILR 1, 229 1,273

P ZOIRICE W TEER L OHEEMDIT, E ISHeE2 i R i TR KOS A b DFk

RUIM33 4, A 2l 2 e WVETES 2 5T,

,64,



MBRIETCRT SERAE

(S&PHA—NIL » L—TFT 1 V%)

BAREISH L TIE, TISEOAEN - EAMOEROBRRAN L. EMBEMIGIEICED (ERAKMAE
BOBHRAEASNTEY FT,

CHIZHVD., ERERIGIREHFL. BEERERAERENMTS LEBAZRAL TBHFEZT 3B,
ERERIELEICLY ., BERBEATHIERUVEROBERFZEEICEFRTNEGLLGRNI L LS
NTHEYFEY,

OZFDEEICDOILNT

BREZ-ERABAEERT. OREERSE. ONBHERMLE - RETOELAD A ESEREDER
ERAFDERFRS. OBRMHRDIFZRAL TV I HEDRMTEDEILE., DRI HEHFEDIER
RUARK - RAZHOLARMEFORBRTEBFORMER T L EBIC. MEHK - IARE.
EFYWEGTFOEMTOEEZR TS LRV FETH, BEFBMAEERL. ChoDRH - B
ERFTEYFEA,

OBFEH T IL—TOERZEIZDINT
WSS IL— T OEFRR - S&PHO—NIL - L—TFa Y

TL—THOERABGEEOZMRVERES  S&PU/O—NIL-L—T4 25 v/ Uik
=it (ERTRE (f) $£55)

OEABMZEMNEI A-HICAVSAHEUVEEDHEICEHT SBEBDAFAEICDONT

S&P @ —nN - L—FTa0T - DrynNHEAEHDODKR—LR—D
(http://www. standardandpoors.co. jp) @ TS 4 TS5 ) - JBEIEE] O IEZFEMSFIEHRY
(http://www. standardandpoors. co. jp/unregistered) [ZHE&EH NI THY FET,

OERAEfH DR, EERUVRAIZDONT

S&P JO—N)L - L—T 1 2T DERKRAR. RITERELIHREDEHOFROERNICET SR
HRICEITAERTHY. BITARFTLEIREDEFNEBTRITICHOERER LERETELC,
ERNERATHLDOTHLHYFTEA, Tz, ERABMIEL, EFOBA. THFTLIREEHET D
LOTHL, BHEOTERBECTRETE TOMBEETTLDOTHLHY THA,

ERBMAIE. FEONBREOELL, BENFTEEDN T+ —IX U APLHAI 3 —R—T 1 DIERA
ZieGE, SETFLRERICKYEH T HRBEENHYET,

S8P T O—/N)L - L—T 4 U J1F, EHEL S 5 LT L-ERE, IR SN -BEREFAL T
FRMETO>TEY . BABRISET S ENTEDETOTRLEREE L UVEDHERIMEDL DT
BEEZONSGEICOAMEABRMER/ELET, LALAGNS . SSP TO—NL- L—T 1 VT,
RITARCZOMOE=FI SIREINERICOVT, BEE - Ta—TVP2IVRFLFHBEDRKR
EZETo>THELY . Fz. BT SICFIALLBERO. DML LSEROFAICLYFIoNERDIETE
., T2, BRMEZRIETSIIDOTEHYFEA, oI, ERABMIZE-TIE, FIAFRELGZER
FUALT—E2HRENTH S C EISERT HEBEENLG Y RINEET IEELHLLICBET
PWENHYFT

COERIE, FH2OE4A 1 BICERETELEEZALNBERENSAERLTEYETA, 20
ERetE - 2ot SHARIET 5 EDTIEHY FA, BL LR S&P FA—/\L - L—F 1 >
5 S XUBRRRHOR—LR—CEIBESL,

ok

DRPEMIG 2EE st SBIRES BRWERE (@) ¥4 %5
A2/ AARGES RS, — AR NGRS 2E e, — A EE SRR B ih 5 | E =


http://www.standardandpoors.co.jp/
http://www.standardandpoors.co.jp/unregistered

%ﬁﬁ%ﬁkﬁﬁ?’é.&%!
(L—=T 4 =X A IRRA—=XHY—EX127)

BEAREISH L TIE, TIEOAEN - EAMOEROBRRAN L. ERMBEMIGIEICED (ERAKMAE
EDOEFHMNEASNTEYET,

CHIZHN., ERERIGIREFL. BEEERARENMIS LEBAZRAL TR ZT 3B,
ERBEMEGIEICL Y. BEBBATHIBERUVBEROBEERFZEEICETETNEAL AN L EE
NTHEYFEY,

OZFDEEICDOLT

BREZT-EABMAEERZ. OHEES. OQFBHERMLE - A TOELADLEREREDES
ERAFDERFRET. OBRMHRDIFEZREA L TV I EEDRMMIEDEIE, @RFHEHEFDIERR
RULAE - SAZTHOARMEFOBRHRATEBFORFER T L LHIT, |MEHK - IAKRE.
EFYWEGTFOEMTOEEZR TS LRV FETH, BEFBMAEEL. ChoDRH - B
ERITTHEYZFEA,

OfFE T IL—TOEMZEIZDINT

BiTEtt T IL— T OEFRR D LT A4 =R A IRRA—X-H—FRXR - A
2

TIL—THOEARGEEDEMRVERES : L—T1—X - DvI\UBARUt (ERTRE
(&) E25)

OERARMZEMNET H-HICHWVWSAHRUAEZDMEICEHT SFHRDAFAEIZTDOLNT
L—F 4 —X - Sy NOoBRXEHOFAR—LR—L (L—FT 4 —XBXEBEHR—LR—
(https://www. moodys. com/pages/default_ja. aspx) @ TERBIEZE] 20 ) vy LERIZRFES

hNBER—=2) I2HD TEEZFEEORMOF R B NBEEFHEMASRBERE) ICBEINATBYET,

OERAEfH DR, EERUVRAIZDONT

L—=T4 =R A IRRE—=X-HY—ER - A9 UF., TL—T4—X] ELVD,) DERKN
(T, FXRME, SEZHN. BBEXZEBRLEAFOFROBEHRHUERY X VIZO20TH., RERADER
TYo L—T14—XF, EAVARVZE,. BEALPZHNE - UBLOBRBEZHHIZBITTELLVIRY
BUTIHILFEHARELEBRICRAENSIH oD HEEOHEMBREERELTVET, ER
BT, REBEY RS, HTHIRY ., BREBERVEDHMDIRVICOVNTERTHLDTIEHY
FRA T, BRI REXIHFICETIMEZEBAIT H2LDOTREEG L BEDEFDEA .
FHl XIEREZHETIILOTEHY FEA L—T 1 —RF. LIEIBARETHEICEI>TH.
ChoD/HFELLIFEDMDERXIFIFHROERM., BERE, T2, ARERVREDBH~AD
BEMEIZTONT, ATRH., ATHZEREDLY. LWALBESREELT O TLERA,

L—T 1 —X(F. ERRAICET SERTFMMZ. RITHESNGEIFLIEER. ORBEREEHELT
ToTEYVET . L—T 4 —RXE. ChoDEERV+DEREZEL. TLEZOERRENSL—T 1 —
RICELS>TEHETEZDEEZADND LD THLILEZHRT D=0, ETORELGEEZHELTLE
¥, L L. L—T 4 —RBFEEZTIETEAEL, BADBETZEL-BFROEEER VAN
[CONWTEICHBORIEZTI CLEITEFEA,

COERIE. FR29F4A 1 BICEETESLEEZAONIERENSERLTEY ETH. TOE
- E2MELUUAARIETI2EDTEDBY EFLA, FLFERL—T4—X - Sy ivkkstt
DR—LR—=TFTELLEEL,

ok

DRPEMIG 2EE st SBIRES BRWERE (@) ¥4 %5
A2/ AARGES RS, — AR NGRS 2E e, — A EE SRR B ih 5 | E =


https://www.moodys.com/pages/default_ja.aspx

MBRIETCRT SERAE

(249F - L—T1VTR)

BEAREISH L TIE, TIEOAEN - EAMOEROBRRAN L. EMBEMIGIEICED (ERAKMAE
EDOEFHMNEASNTEYET,

CHIZHN., ERERIGIREFL. BEEERARENMIS LEBAZRAL TR ZT 3B,
ERBEMEGIEICL Y. BEBBATHIBERUVBEROBEERFZEEICETETNEAL AN L EE
NTHEYFEY,

OZFDEEICDOLT

BREZT-EABMAEERZ. OHEES. OQFBHERMLE - A TOELAD L EMEREDES
ERAFDERE. OBRMHRDIFEZRE L TV I EEDRMMIEDEILE, @RFHEHFDIER
RULAEK - SIAZEROLARMEFOEBRRATEBFORMNER T L LBIC. MEHK - IARE.
EFYWEGTFOEMTOEEZR TS LRV FETH, BEFBMAEERL. ChoDRH - B
ERITTHEYFEA

OfHFE T IL—TOEMZEIZDINT

BiTEtt T IL— T OEFRR D DAY TF LT AR T 7409 F)
EMLET,)

TL—THOERABGEEDEMRVERES © T4 vF - L—T10J7R - Ovn\UkAstt
(ERTRE (B £75)
OERBHZEH5T 2 -OICAVSAHRUVAEDBEICET HEBRDAFHEICONT

TJ74 9vF - L—TFT 4T -y NHEAEHDODEKR — L R—D
(https://www. fitchratings. co. jp/web/) @ THRFIEE] €72 avItHd RTAHEDHE)
IZBEINTBYET,

OERABADHIRE. EHERVRRICDOLT

T4y FOREFE, FIEDRFEE - FERICTEDICERTY, BAFXENBRDLEEERTLOT
TR, ERXEITEETHDERELBFEA. EABME. ERAVAIUNDYI R ZEED*
REFET . BAMFRAHOTBMEOXLEIIHERIEICOVTEREZRRLLDTEHY F
HA. BT R DB THAS=H. R—hTI) -0/ FEEhzELTH, YRS
DOHWLBEREDLT LHTDITRBRENBVGEEELHY FT . ERABHET 74IL b H2ERMEDHE
XNUFINETEIERTHY . HEDT 74/ MERZFRT DERTEHY FEA,

4 vFIE BAOME - HFICEWT, BTRFERICRS EHHT SBERENOAFT HFEE
BFHITKHL THEY . FIEOBRMAAZICAEY . M) SERICET SRERVHZKIFICOLVTRIEE
ZEBICEVWTHATE A HRITMIL L-BHRRICK 2RiEE. SEMNGHEETITOETA. BT
B L TR 22 FRRXUIZOFERBRICHT HEMRME. T2, BRIV REESNDELDTIEHY
FEA, HABBINEAREIFERTESC C EANHBALHE, BRIFRICEE L =R FTEY)T
BWSEAHY FT . T, KA. RERADEROREICELANMDOL T, BAFEXITIRERICT
BENGWVFROBROKRICHEINDGZENHY FT,

ERBMAOEHR. BEERUVBROFHMICHESHBAICOVTIE. J4vFOBEREITITHA +E
D MBARVZOMOBEOERICETIER] 2ZSBIFEEL,

COEME, FH2OFIRTBICEETE S EEZAONDFERENOERLTEY FIH, TOIERE
- TEMEUUPNRIETHIDOTEHY FEA, FLLBFLERET A v FOR—LR—DFTELE
IAN

Uk
DRPEMIG 2EE st SBIRER BIRWERE (@) #5445
A2/ AARGES RS, — AR NGRS 2E e, — A EE SRR B ih 5 | E =


https://www.fitchratings.co.jp/web/

ERTINT « TICHE I DEMSTEEAD
BREICERUTO®RSE

AlESE, BREDESCUNIFRICEBMEBREZE L TCHDET,
ZF%%/\G)E%(CB%%L/EEL/T(SI\ [ZWimisaRMERm]. IBHREE] RO IRBYTUAZ
EUCREEEKREE] EONBZ+DICCHERIBEE. MTOBBICDNTITERVEIZNTRD
gthELE@§E<Eé(J\O

1. ARSICEAUTHRERDEMBRESF2STOEARNUTHEAICDONT, CHERD L.
CERLZENTNDCE,
(RN ER] BFRES] (RBY ) 7 2RE UILBERKLER] DECSR)

2. ABRICEEZSZDITEREMBEFTOKEDHBSENSBESNDIEKREEICDL)
T, CHEROLE. CERBRVEEVWTNSZE, [BRYFIAZRE LCBERKE]

DESRK
3. MEULCHREERBDIRNRICEOIEHEEG. BICIBERMEKRT DTREMN DD EITDUN
T, CHESRDOL. CEBVEZEVWTNDCE, BERYFTIUZZBE ULCEERKE]

Z
DESR)

4, ABGRZPRFTHITDHEEDITTHE GIEE) OABICDONT, CHEROL. /L)
EEWTWWdCE, (REBEYFIAZBELULCERERKE] DESR)

5 ZERICABRZPRTAIDIHEICII. HE ULTAEZE NOIYEMENDDCEICD
T CHESRDO L. CTERENZZEVWTNDCE, (REYFUZZBE UIZBEIEKE]
DESRK

6. AXESEIICRKODBESNDERKE (PEFTAUICHEDTTHE I8 Z238.) ZEE
Z. REBFRNDABD CEDERETHDICE, MUIC. RERDEEDIKTNDTECIR
5UT, BEHRNDIEITETDIRNNE THDICEZ, CHEBUVNZENTNDIE,

7. AEHE. BEOEFICHUNBMEBRMEZE L CNDCYH, AESFOEREZERT
DERERBRZERFHS CTHRUVRERICAHUNTFUEBSIDEDTRRBRNCEE, CHERD
E. TERNEENTNDCE,

8. AEHE. TARURDIDHDIBRTHD. TADLZEMEEERT DHERICITIHNTFLE
BEEITDENTIERNCEZ, CHEROLE. CERUVEENTNDCE,

O. AXEICEELTIE, REBEROEREEY « ERQZHREBHRESICHNTHER L. AESDBE
BRBROIVRDZMREDDO A, BESOKREBN « RRICESI DNEMNTDONT+2D
REYUIED AT, ABESDBAHME LU CVEENTNDCE,



	店頭デリバティブ取引に類する複雑な仕組債の取引に係るご注意
	契約締結前交付書面
	目論見書
	無登録格付に関する説明書
	無登録格付に関する説明書〔Ｓ＆Ｐ〕
	無登録格付に関する説明書〔ムーディーズ」
	無登録格付に関する説明書〔フィッチ〕

	店頭デリバティブに類する複雑な仕組債への投資に際しての確認書

