JEBETYINT« TEICET 2% 4HED
mElC®dEE

O XLGHMEEI. TUNT TWEICEITHVRIBEEHELTL

£F9, FO6H. ZH - HFHRAUZFIZLY., BRASBPEESIRS

BEEFICOVWTHRICTHRHAI S L EESATVETD,

X HARBOEESIALSIREEFICONT, BHAZZIToh=IHHT
CHER S,

O ¥HITkdIHBAY., FHERORNEBEZ TS CBEDLE, b
WelWVEEEET EISEBENWVELET,

O BWEIABTRUEMICET 4T - CHROEFBEFICDETE
LTI, BEEIBEFEFTHERLELZEL, &H. BWEIZDOWLT
DrESTILEILZ., UTOADR p #BEIZHITAEIBENIE - e
FRRDEADFIALAIEETT,

WEFREMEREAN [EH - EMERH-TAMEBIEV2—
[ EiESES 0120-64—5005 (ZY—41%)) J

GE) ADR &iF, HRHNDEFMRRFED LT, FRFRICEIOT. RELOBFEMRLES LT 5H%
DEFED=H, PERE=ZFENPESL T, TORRERLIFHREVLVET,

N—195




FHRERIRN LIBREHBERY

TIPID—RY BERTESOZNMFEIEIZNEE
(COEBE. SEBRIMEIEE 37 RO 3 ORECLOBELIBENTTY., )

COEAEIL. RPHEEREN LBREGBREN TIHVILD-—MY BEERTE
FIUTIRES I EVWNET, ) ORIEIZTO>TNEESDATOD RDDBERDEC
HINTNET., BESD DR BHRAVNCIEE., CAPRRITPENSIFRIGEIC CHER

O XEBEFORIEIL, EICHE 7t UFOIUNBEOBFH ERDIFDIIEICKD
TWET,

O KNEZHE AR EIHFREDMISKE, ERKEDRICOETERDERINRICXIN LT
MRRNEENT DCEFICKID, BR GTARE) BMELDIRZNABDEINT. T
ERLIES0N

O BHEESNLREERE. PAEDREHEPOVNITNHDERICHNT, MR E
BIRIEDRELFAED / v D1 VHEKELEEFE UNDXISZNZE RO > EBEICIE,

SRS NR FIBREDMEBICEET DIEH, 'R CGTARE) HMELDIH
ENHHBDEIDT, TERLILESL),

O AEZIE. BAEANDEREGISIFAIC EIBSNTHR ST ILmibEEREERD
PRFTALEREINNR LIBRIEDMIBISEE I D EENS, RN HEEEZ M) HMEL
AMEFDEFERDIDCENRUTHDICH., BHIIREE U THREZFDESZH
BIDRDPTHNIZM T TRD T A, COLH. AESZREAEEBRID. BELK
NBLEI IFHICTAITDICENRE CRDRZENDN DD E T . AESFICRESND
BRICIS, BHEEE T TRESINDC EZRIRIC CRET RS,

O AEBESJICODDDIHATHERME ((TEM8. MFRREMS. RRESFIEKE /v DA
VHIEKE) [ AMESOEAZEBICHITDAR EHBRIEDREICK > TRE UL
9, COIEH. RITRHEREFONR LIBRIEDMIBIE. BREHRDNRESICHNNDD
REHIMTZIT OICIEDKEN S, AS< BT DURMADDEI DT, TERLE
b,

O XEHE. —EDORHDBZSNLHEE. TOEERDOAILABICEHREESNDILHEH
ThHD. ZNUEIEG. BEEENRSNRTNIEZEI DI T CTHOICHNEEZET
BDEENTERLIRVET, CDHE. TOEEEREZE > CRIDBRICIRE UIZIKR
IC. BFDONEDEEoNENTREMADDET,



O XEHFEZBATIHEIE. IEIOEHAD I RDICDNTHDTIEBD DR, BB
DREICEET D05 - 1255, EMEE. REBWFICRS LU TEUTHDIEHIKT D
BEICOH. CEBEOTHREEERICHNTRESIZIT > TR,

FERBEEFEBABICDONT
AESEEE - THUFICKD, XESHEDOBIIEICRDEBAITIREL. B
AXHBDHERBZILWNZIEEET,

SRt GRhIBIC KT SEBZOHDEROEHEEICIDBERIE UIBEZNLHDETT

(H8ZE)) R D)
* KEZOHBMBIE. EXRNICHBEDOENKERUIR LIHRIEDMISKEDE
EICXIMUCEEBLEYT, NN LRI IBRTRESMIBETEL. BICER
MER I DBRECTIIEHMHBI LRI DIMERNDHDET, o, WRLEBRED
M8 KEDN LR T @R CIIESMBIILF L. BICXIR EBREDMIBOMET
2B TREFMBEITBIDCENTFERSNE T, =H5IC. AREZBRIED
MBDFVEER (HIPFICFRSNDMBSEZIDRESEE) O LF(SIESMD
BENTBINEICFRL. BICTFREBRDO NBRESDISZ LITSHRICIER
LET, FE. HIBDRE TABESOMBAEE T DHBENBNEEZ 5N,
B ICREHEESNSVNC EDRE UIZBE IR BESOMBH T MR
HIRIEDEFHRSNE T, CEL. IREBREOMS. AENKE, WREH
RIEOMBOFBEENRICK > CREINDDIEQDNZEILT DD, TNESDIEED
BErd UM BH D XTI, ERBXIDICHET DHSICIEMEBMSTDITH
EBRDFTIDT, BR GTARIB) DELDIRZNDHDET, HE. HIBRIE
DELICKDRENM (BEH) NEUELZILEHEEG. A TESRNTREED
HDFT,
« ZAPKEL, PRIRTARET DHREGH. HiBZENOKE (FZIE. BECHET
SN TVNDBEZOREND D) DEMEREOEHENFOZCICIH L TEL
EC
- AMEFL, PHIHER UCBSERE. PTEDSBREBEPDONITNIODERICH)
T, MR ELBRIEDREDAED./ v D1 VHEKELEEUNDXEZNZTD
OEREICH, BHESESEIMNR LIBREOCEBICEENTDIEH, BXK TR
REB) BELDBZNLHVET, F2. MR EBREOEGTHEZICONT, &
EFHREOBIBSNCEEEICE. AESIEBELBIBEDHDET.

BFOETEXISTNEDZINDRMEDEFE RIS EDIRRDELBEICKIDT
BEDE BB ZNDLHDET

(fERURD)

REZDFRTIBO, KESDOTHNEDZRIWNERILELUTNDEDEH, MEXIIIE
ARRICEEDNELLES. HIAIE. KEFSDITAOR FOZILNDEHE UL




SIAAEDREEXIFNICKDTADHIBEEDBZEZE L. HDINIAKESD
MRV TBIDREDTRMEAD D, ZORBR. RBRRICIEK GTARIE) HEL
DRENDHVET,

ISH. GRIEBEIN'HTT I BEZE. BRINRDEIL U THRIROBZNID D15
&EH\%ﬁ%@KMWEME@MﬁMEﬂE@@%SH\W%@ﬁﬁﬁrwﬁ@
T, BEIRRIICHE > TITADRFOBIBOMRANDEIIENTIONDSIYEEDH D
F9. 2L, BRSNDIHESFHETEOANAEBEICLIDERD, ILSEE
ESNDUREMDDDET,

(REME RD « dg@5TAl ) R D)

RESE. BAREANNOERMBRISIMNC EHBESNTRS T, KCmEEEER
O7TtAILERIINR LBREDMBITEE I DCEEFN S, RN (B MES, K
BEOEFERDITDICENRHATHDICH. B ERAE UTARESZDEZEE]
DBRPFTANIZF T TROEEA. COIEH. AMESZBAAEEZBRID. BB
LI DFHICTA I DICENRHERDRZND DD F T, REZICERE=ND
[RICIE, BHIEERFTTRESNDC EZFIRIC SR RSN,

(RI=RZE) ) RD)

AEZOREG, ORABICZRIAONDNBIC DN TIIEEMNEMBRASINET
A ZEBMEOMIBICZIAVONDMRBIC DT, IR EIBREDMIBDKE
[CRDBARASNDRENZEELET,

(RHIEE I RD)

RESIE. —EDREDRBZSNEHRE. TOERONLBICRIEESNDITHE
HTHOD. ZNREE, @%{mﬁ@éﬂfﬁﬂ@mﬁgéﬁgfﬁjfﬂiEE
HIDCENTERLBEDET, COHBE. TDEZEEEZE > ChlDBRICKRE
bTWL\U%@ﬂ@@é%bﬂfm7ﬁﬁﬁﬁﬂiﬁo

(ZDMMDBRNZIEELENEE)

c AMEFE, ECHAREBREICHNDDDZTY 3V ZRBLTNDBRTHD.
RFRONR EIBREDMIBSDKELCKO>TIE, BEENDKDIEIXNR EHFRIEZ
R TEAITDDEAFORBFNRERT DOCEERNDET., EEL. WHIES
DEREHELODCERBINED. FrEIIT AV ERFTLUTIREINET
EHVFECBA, T2, KESHEBBEPIC, IR LBREODEHEEFZBDICE
ETCEEE A,

X EBREL., BREBUNLYY « A YT VDR (K) [CEETDRERRE
(BEMBOEBRLSBBRFHILVNUYY « A YT YD RADEERIC—HIDC
EZVNNET.) ZBETENREKAREEFLTI., BRFEILNLYY -1 VF
VORI, ROMBHSRELTNDLED., MR LBRIEOHBECOUBEER




BULCEEBEZLET, cNSZ+DCERODZ. CBSDCHMESREICS

WTHEEIETOTRE),

SERTILNVY Y -1 UT v DRI, BIC, BIEEBICX I DBEXHDI A
VT v D ADEBERND FEAEOBRFFIEORMOEZRD 2BERDXIDFHES
NnEg, LALENS5, 2EBXEBUERENZHBICRIISBREELU/ LY D -
1Ty D ADRERIS, —RICBREFEOREDO2ELERBSTF, 518 L, &
(TN ST EICEUCET,

¢ 2EXBMULERMNIEHBICRIIDIBRIBUNLY Y « 1 VT v D ADKEER
EBREEORMOEERD2BEDNE (T (. BZHEPOBREFIEIRIDD
BENEICK>TEIL L. TSRADBAICEY T FADHBBICEEHBLICEELELD
JEEEA DO F TN, —iRIC, BREIIRMDEIHEL'LE - RIEZEDRUE
BEIC, N1 FROBBICE (FN) D4 DMUMD E<BEDFET, —fIC,
AR BNIEIR<BIELE, ZOE (FN) HIAELBIMERDHDET,
LIED' ST, NEXT FUNDS BRB¥BRUNLY Y « 1 IT v D EHNE FIFE
B (BRULNL Y IEH ETP) 3. —KHNICREIBOREICEIRO T, HEs
RPEOHRDENE ZRADCHDEEICHN T DERER TI,

SR FBREDEBOAKNIIBICTEULES, ZO%, BRVIIREESRLSLE
LIZELTE, BETADED U TNDED, MR EBERECHBIL. BIEFI
KRiEERAREICIIER UEEA.

XEBREHBUNVYY - A VTvDIRER

BREFEBUNLY Y « 4 VT v DR BROEZRZBREFIEIRDOREER
D2BE UTHESINIZTIERT. 2001 F£12 B 28 BOEHEZE 10,000 N
1YV REUTGIESNTNET,

* KESICDDDDETEMS (ITEMS. ARREMS. PHEESHIEKE. /v

D4 VHEKE) (. AMEZOEAZEBICRITDINR EHRIEDRIEICK T

RELET, COEH. ETRHEREBDONR EBRIEOHBIL. SEHRAEE

FCODDDIEHMZIT OICIDKEN S, KE AT DIUEENHVET,

AMEFORIWEIE, D=V VT « ZTDRRICIEIBEDEEA

RESDREGICE U TS, £RtERINEIASE 37 0D 6 DREDERBEHDFE
Fus




AMESICRDERIE A S IR DR E

BRICRITDAESORIMEICDONTE. MRICKDFT,
AEHDRES U IFF5H LOBURL VR ISFAE DEIRL
LUN'BS TEEDBFH ERDTE
AESOFTEDRN, MRERIIHIE

AESICERIT SHEROBR
BADBERICT DRI RIIEUTUARICRKDET,

AEBDORNFICDONTIE MFABE U THREDRRRDIARERSDF T, SERRHRARSINT
NDBE. HNERRREERF UICERDEEREICKT U CENTRRENSNET. COBSICE. #
EBPSICRIDNEREEEROBAEZITDCENTEET,

AESOFEERNMOEERE. LEKRNFICRIFBENESSFTE U CHRSEDHRBROIRESTDET,
AMEZONF, BEESNOBEERE. EBRANFONF. BIROFERREEOBRmEBED
JEETY, FC. BEPSICKDFBIBRDEHEFOBRAZRITDICENTEET,

S IBEDEERIT. EEFICRRENINDENDHDFT,

BADRERICXTT DEMIT. RRICUTIUTICKDET,
KESORF, FEI. EERICDNTE BARICHRDINBOTE L. MEDRAICEASNET,
BR. RBHRN—MBRHDEARE—BREEEABRE—EDEADZESE. BISIEDOESRI. B
B ICRREURDTIONE T,
RAMEZFONFICIRMRRRDRERSNIZHEEICE. NERRREZF UCEBOEEEICKT U TCEANT
RRBNSN., BEICKDNERBEZFOBAZZTDCENTEET,

ISH. MENDNESNIZHESL. LSRORBOEEICRDHENHVET,
FHICOZTE LTI, REBTFOFPIRCHBNEHELIES),

FEDHIRE
BN THRITSINDAERTESICONTIE, RIORBHESFICLKDFEEDFIRDRSNDIHBEND DD
EE



SO S ERBERING I EDONBRUSEORE
BUANTOLMBRINGIEID. TICHRBRINEIES 28 £F 1 BEORECED<FE— LB RIS
FCTHD., SHICHBNTEMEES (KNESZSHET. ) ORIEIORERITZITHONDIHSE. UTD
TBAECKDET,
BN TRITSNDHER TUESORIEIICHIZ o TL HEEEESIEIOFEDRERMMECRDE T,
F2. BN TRITSNDINERTESORIGIICHIZ o T, RERD DFEX(SIRERZ D EEDR
BOUBERDET,
REBIOTEXZNERNZEEE, RAEUT, HE5DUHEZTINICHEDAERIIBMESS
DEERF—BPEIZEH Z2HFRITVCENC LT, TEXERZTNZLUET,
AIREEFZRERRITVELNTNERNEES, BHEOBTERULEBETIC, TEXICHRDINE
XISBIMESZRFETVNZIEEET,
OEXICHIZo TS, 8, FTOELDRI. B, HRBEFRIEIICHMBRBEZHERLUCVZLESE
I, INSOBEEZATRUCVNEZRTEN >IEEEE REEBINTERNEZED BV XTI, FIL.
mEZ CIREVWZEBED DD XTI,
EXVERWERIEIN I UCIBEICIE. BEIHREEZRBHRICHE LN ZUET EIXNX(IE
WHTIEICKDBEEZSHEI. ).

S OHRE
5] S F #%ISH SBIGESS
S IS
HRUBBR(EBF44 S
X JE P& B T106-6019 RREFEXINAK 1-6-1
A B & BARISEHDR. —REDEAGRSTIESIERS.
— R EEAS ELRIBING IEHRS
BEMPBRRAME RJBEIFENTEEA I35 - SRIBGH-BABRIEY S —
T103-0025 RREPRXBABZHH2-1-1
FEFES 1 0120-64-5005
20EE | BiE~%E 9.00~1700#HBEZEMR<, )

& Z & 48323132501 B 28 F 10 B 31 BIRM®

T B F ¥ IZRIBRIGIE

® I & B BMN19H53A

e e & NRIV—T—EZAEZYH—(0120-104-214) XI[IREXS| DB DENRIE

[CTEm<IESL.
M



B (G35 - SRE&RH > BABMEYS— (FINMAC) 1 OTHEST

IBEFFENTEEA L - @RBERDH >BAESEYSY— (FINMAC) [ %I, B ®REIEFTS.
ERBRIEIEADRKES —BEMBRINGIES. ROBEE BB eiNs IEF CRIBEMIRR
HEEE U CERIT DIERE « MERUFHMNPERFHEOINADIBEICRET %R (ADRRER) [CE
DML ERT, PUNSIIBTEHB « MPEHRRLET,

FEIFERNTRNEA i « RIBRH O EBABHtEYSY— (FINMAC) (3

(1) RBHRNDSDERBGINGIEICEET DTHEH « SIEORWO
(2) LRIBGRIGIICRETIRBREIBFZHEDOMPERRI DICHORERD

EUT, ERBRIEIEEETOEFIC I DRBHRNSDIRRIETIEH « SIBEOMIHRD > BAFH
SOPICEZMITNET., (DoBAIR IBSEEFBKREICHL 2 FHEHS5 5 5MET&BLTH)
EEEET,. )

HOBAFHERREE (BHOBAZES) [ LI « PURUEOAELNMBEI L. RN DBEBHEDS
VEBRZRDE T,

2 BEIFERNTNEA L - LRIBRH O EBABHItEYSY— (FINMAC)
PATEHE T103-0025 RREPPRXBARFHE 2-1-1 F_FIH=EE
FoES 0120-64-5005

25HE 9:00~17:00 (X - B - HRBFZKR)

OZDBREIE

BARIESEBREDIN—LANR—T (http.//www.jsda.or.jo/shiraberu/foreign/meigara.html) 1C18
FH LUV INEDHETHDET T DESDOBERNTRE « 5t ULHTTONIZESICDONTIE, SR
BEEIAECED<SHRSENRBICKIDEHNTNET,



2017 47 H AT RSB H i A
B IZ oW T B L O] i
YU % B LT *,—@as&
lE E T B E ﬁ & T

Muanln

MUNICIPALITY FINANCE

7 4 2T v R Tt t

7 4 T > KR BUR R GIERSAE PRAEAT

74T R ANt 2019458 A 2 H Y
RHMEESLIET B R E i taf
F UK — R T B AE R
(NEXT FUNDS HEEEHIL AL v o A T w7 A B FERE)

k2 & 4SBT EF 4

p=ql}



7 4 v T v NG BUF RS RGENT 7 ¢ v T v N & RAKE 2019458 1 2 H i) 30188 4R A
FIRREERRATEM T U Vs — R EES (NEXT FUNDS BREH L AL w Y s f 5 v 7 ZEEHR -
BIE) (LR TARESR) L 0WET,) 0201892 H2H LIEOFIFA B IZH1T 2FE O HA T JUR20194E8H 2
HZ < R B2 5 RIAEEOA ML, NEXT FUNDS HFREH L AL v P o f U F v 7 AdE i
BAZ OHSE OKMEIC L VRIFE S, Fio, KEFOWHEEIINEXT FUNDS HIREHL AL v P - f
7w 7 AEER ESEAE O T OKAEIZ L o TIE, JIRSZ MR L O £ 23 BREE (b Loiud)
DI b > TITOND ZENRH Y ETOT, FEFHRIINEXT FUNDS HFR L ALy P - f Ty 7 A
B EARE OGS MEOBIMIC L AT ET, FMc oS E L UL AF [ FERE®R H
2 EHERICEATIEAEE 2 FEZHOFE] BIO M- EHRER 2 ELERCET
HIARRE 3 RO H IBRLIIZE N,

723NEXT FUNDS HAREEIL AL » Y« L 0Ty 7 ABEEH EHREIC & E UL, AF T REE
DAEON R B2 AR OO R] # TR LIEE 0,

AEFICBRE L LD LT IRERIL, RMEFR~ORELHWTDICHTzo T, BBEILC, BH, 8K,
SHEOEMEOYSE2H/INETHY , KEHROREITMNS V R 7 ITHEABIBREROABEBERITHT
BRBEEITHTIEEWN,

() FITE L. P96 H29H T 17 1 7 v NHUTBUNSIREEBIERAEST 7 ¢ v T v R @RELAHE 20194E7H 26 H
T 28R ) w7 A v - HIBRATEGE - ARSI ST T o2 vy — R R (st T 4 — - =% -
T— BRI | BEY 17 40 0 T FMUFTBURFRTEEREN 7 ¢ T > RHUF &AL 2019457 H 26 H il
B 280K ) v 7 A v - HIBRAER - ARSI SRIEN 7O 27 — R E S (RS R S - ARk
BRASAE) ) O LIZOWT, ZNZIETIERITREEZBERMBREICRE L T £3, YESsEFOEL LIC
RAFATRERE AL, Z ORITRELEM B R E S ITNCERB LOR SNETOT, YREEFONFITZ
OFITHEEMBERAZT IR I TEY £¥A,




EEICDWT

UTOEHRF. AEHFDOLHEIFZCRIVICELBEOHEEREEVLTER LB D
T HLETEBEERLELTHEH:HLIEST W,

| EERESE

A

BHERAEKE /N Af
TSN N "1

ST A HIEKE

JvI4VEH

HREABETEE

|
: FEHTEmRE=3HREDS
|
|

|
|
| |
FHESHER FHESHER RHESHEH

ORO) =m100%c=mES

JvIAVEHDREDEECIHIMDHST  BHEEHEBICSVNT. (MR EGIREREZRHE
EHEKE|DZES . BEEHI100% TRREERLEBFTIE T,

©f /o1 EBIFREL T EHEEEDXS

HP(C—ED . MR EBRERED /v A4 VHEKEMUTICRSRIFNIZER100% THEIEEER
WEY,

OF /o« BB RELRLD EE100% THlliEE

HPIC—ETH MR EBIREREN /v I 4 VHEKELEZLVHXCFTNZTDON . RIEES
BICHSWT. [WMR ESRERIE2ITEIME] DIHE. §8E100% CRiEBES BT,

[
o
fal}

Q) /vo1VERNREL BEINTHUEE

HPIC—ETH MR EBIREREN /v I VHEKELZLVLHTFINZTOY. REESEHIE
BICSWT. [MREBRERIE < {TEME] D55, [BEEEHE-TEME] TEHEINLIRXMRED
HERERABACTHHBELBIET,

HEHIC OV TS, BREED[3[EOHE] | 2T RR T,




RRYFTUF R EVEEIEKEE

LR E  NMEFDESCREZES A D ERERIEFEDEILICL>TELUD  KNMEFDBE S NHIEKREE (LUTF
MEEBREAIEVNET ) DYZaL—YaYTI SFRICHITIRIRDIBREEZRITBDTIEHIEE A

1.20157H18H'52017F7B5BF TOHEICHIF 5B ERIEIEDRAENRUR/IVE
P : BloombergD 7 —% KW SBISESSERL

Ty R B B 8525 TERNI LB
&R L5
R HISIRIEDME | 18,570.0 (2015/7/21) | 8,860.0 (2016/6/24) A52.29%
HEHEREOMROZEE|  58.85% (2016/8/31) 34.03% (2015/7/3) 24.82%
FMEF) 0.16% (2015/7/2) A0.18% (2016/7/11) 0.34%
B &R AP OREE ($E) ERTME (E) OB ZRULICBDTH Y, FFENEREZERLTHEY

FRA. LRIEF R/IMENSRAEND LRBZRUTEIET,

B NR ESIREDMBDEEIR (EANIAIL - RSToUT 1) (R EZIZREDHIEDEBEEDEEHNSE
HUCZEERTT BRI, 260BEELTVE T,

B SR ESIREDMZDEER (EARNIAIL - RSTUT 1) (&, HDEAE DR _HISIREDMIEDEED
DEGVZRULF T, —RMIC. ZEHRKEVEFEZERFKEVBEIC. ZEIH/NSVIEEEERIFNE
WMEERRW  ZEERD LR EAEFDOMIEZ T IF2AEICERLET,

B EEH BE2FE0OMEFMRA Dy P U— R EE2H UL THBUETD,

2. mHAEE H%GD,.,\E}E%SE

?xéTCZK’E'FIEIév_c‘:lJanﬁ' ih\}xﬁmzlid)égﬁh@’#aﬁ'ééb‘%ﬂb\ZBU%?'O
1. CRUCBEDTESET — 9lc_EBb‘éﬁ%Jﬂﬁh{n0)1ﬂﬁ7|‘5‘0)-F,§$(2tA52 29% T UTe. & fE=
lgas‘b‘é ii%k%}xﬁz@fﬂﬁ*@‘ﬁ%%ﬂ$c‘:mmbfc

HIEH
Tﬁluﬁ?’?ﬁ?&b‘&'ﬁ@ﬁk%&b%? 17

MR LISREDITEMEENSDTER BEB/RE (M) KEREEE (M)

0.00% 0 500,000
A10.00% A50,000 450,000
A20.00% A 100,000 400,000
A 30.00% 4 150,000 350,000
A 40.00% 4A200,000 300,000
A50.00% 4250,000 250,000
A52.29% A261,450 238,550
A60.00% A300,000 200,000
A70.00% A 350,000 150,000
A 80.00% A 400,000 100,000
A90.00% 4 450,000 50,000
A 100.00% A500,000 0

% _LECDBHESEROBERREEC OV T RRAIR HERVZOMOEEREFFZRBLCHUFE A,




3. BHIEER DA X— IR (/v I A U FER)
BFRBEPICHR HBRIEDRIGHKE b\—FtE/uO%/ykELIFtB—)L ,ﬁﬁﬁm EED\SEE
SEZEVAHIBR TERE) HELEBZNNBUF T F o A EH OB
100% EBA B E GBI E L ADT. F LIS 1 VRS TR NS TEBIE L v,

HEREIRRE W REEIE4R)
120%
100% === == === === === === s ,
80% I
60%
40% f
20%
% 20% 40% 60% 80% 106% 120% 140%

ERIESHIERICHITDRR LIFRIERE I THEMmRE)

4. REMEUYRIICDONT

ANMEZH T BAERN OSBRI IPTIC HEESNTHS I ORI RE M) MEWV 28 SEERNTTA]
ZHRESNDRICIRETESLIFRIEE Ao ih\ﬁlﬂa_wfﬂﬂ%(di %@;ufﬂfﬂﬁ*ﬂb\é¥ﬂﬁ§lfﬂﬂ$ﬂ7ik*<
TEW.EULWER GTARE) MELDBZNIHUE T, '
EINBEZRHRICTHREI TS,

5. hhEFEAR OB EEKLEE

TRIE . [CERHEDBEDHIET — 9 ZRAN T BSRRIEENAESOHAPESICEREZS5Z35H0
[CABFICEFUISEZRE L PRFEAROBERRAZHAEHOMGRBCEIVWTHELLHD
TYLIIEL T ((REIEZST) DERVR TP ESFOREMEFZZERUEL U B D TIF R KED
Jl,EMﬂﬁ*tla*EBUi@“o




ERER EREROEE | BERN(E LFiE | METANMmE | BEBKRE | BERKXE GEEH)
IR _LIHIR S DS 3 A52.59%
MR HHREDOMENZEER at = +24.82% 241,400M | A51.72% A258,600M
FHEF) a3 +0.34%

BAYZ1—Y3aV R EEBRFECINIITONICBHDTT AHEREFDERBR DB D KUEBIEFAICK
BHDEIFERIBRBDIZENHIET,

BAY=1—23V(F 201 7F7H10BOMBRIBEICTHELTHEIE T,

BEHEBICHIFTDBREBRTHY  MBRENZ(EUBEE R RN EEL TEEBF COHENEL
BB EDEERKREE GLERR) LEERVE T,

B SEREEORRICK . i ICBREZSAEEVLW P AN (LT ZIEN GBI, —fZH
[CERREZSZBLESNBIAALEERIBENHIET,

6. WR_LIZIRE SEMSEGT
NEXT FUNDS BEEFIL /Ly« V5o A EENRY HBIRE (J—N:1570 JT Equity)

=
20,000

18,000
16,000
14,000
12,000
10,000
8,000
6,000
4,000
2,000

P :BloombergD 7 —% K JSBISESSERL




(€S9

(AT R OB MR 5 ]
[#2HEH]

[#2H%]

(Rt A]
[547# D4 Fr]

[REH ORI

[RBEA D KA i34 F7]
[1EFT]

(B 7]
[ F s E KA ]
[fEpr]

28—4Mi1—143
FEAT RS G AB A
B B R
FRE294ETH 11 R

T 4T RHT AR A
(Municipality Finance Plc)

Matti Kanerva

Senior Legal Counsel

(i A )

Mari Tyster

Executive Vice President

CEBBITRINLR)
FL moR

WA X TR — T H2& TS FRIKKZ U —
T B = v B - KEEEESAT

03-6888-1000
L | IR

WA TR — T H2& TS FRIKKZ U —
TUH = B - KEEERGSET

03-6888-1180

400, 000, 000



(AT ERE DO NE]

e A PRk 2841 H 14 H
3R Rk 2841 H 22 H
AR FRZ304E1 A 21 H
FAT R 28— 4MEL

FAT T ERSUIFATIRS O LR

FATTERE 5, 000{EH

[k TorEH%ER]
(AT T EZRLH L2 5E)

Fm fHEA R 4 %E FTIEFH A
28— M1 —1 Rk284E2H 15 H 390, 000, 000 ML L
28—4ME1—2 k2842 A 18 H 490, 000, 000 M EIE R L
28—4ME1—3 k2842 A 19H 1, 843, 000, 000 M EIE R L
28— M1 —4 ERR284E3 A TH 388, 000, 000 ML L
28—4MiE1—5 RE284E3H 10 H 3, 851, 617, 4004 ML L
28—4ME1—6 k2843 A 11 H 1, 470, 000, 000 M EIE R L
28— SME1—T k2843 A 29 H 1, 000, 000, 000 M EIE R L
28— M1 —8 RE284E3H 31 H 217, 120, 0004 ML L
28—FME1—9 ERR284E4 A 1H 1, 000, 000, 000 ML L
28— 4ME1—10 TRk 284E4 H 1 H 1, 002, 000, 000 FMEIER L
28— HME1—11 TRk 284E4 H 1 H 500, 000, 000 M EIER L
28—FME1—12 FRk284E4 A 1A 520, 000, 000 PR 2 /a0
28—4ME1—13 ERk284E4A 1A 400, 000, 000 PR 2/
28— ME1— 14 TRk 284E4 H 1 H 500, 000, 000 FMEIER L
28— 4ME1—15 TRk 284E4 H 1 H 421, 730, 0004 FMEIER L
28—4FME1—16 ERk284E4 4R 1, 521, 500, 000 PR 20
28—FME1—17 FRk284E4 A8 A 670, 000, 000 PR 20
28— 4ME1—18 ERk28tE4H 11 H 800, 000, 000 FMEIER L
28— 4ME1—19 ERk2s8tE4 H 12H 505, 000, 0004 FMEIER L
28 —FME1—20 k2844 14 H 99, 954, 000 PR 20
28— M1 —21 k2844 14 H 300, 000, 000 PR 2/
28— 4B 1—22 Rk284E4 H 26 H 1, 014, 000, 000 FMEIER L




28— 4ME1—23 SER28555 H 24 A 2,076, 000, 000/ 2yEEIE A
28— 4ME1—24 Rk 2845 30 H 546, 000, 000 FAE VY
28— 4ME1—25 Rk 2845 30 H 365, 000, 000 FAE VY
28— 4ME1—26 SEA28555 H 30 A 489, 000, 000 2y IR A L
28— AME1—27 SEA28555 H 30 A 962, 000, 000 2y IR A L
28— 4ME1—28 Rk 2845 30 H 1, 424, 000, 0009 FAE VY
28— 4ME1—29 Rk 2845 30 H 788, 000, 000 FAE VY
28— 4ME1—30 SER285-6 H 10 A 200, 000, 000 2y IR A L
28— 4ME 1 —31 SER285-6 H 10 A 510, 000, 000 2y IR A L
28— 4ME1—32 RR284ETH1H 550, 000, 000 FAE VY
28— 4ME1—33 RE284ETH1H 1, 500, 000, 0009 FAE VY
28— HME1—34 ERR284ET H 1H 100, 000, 000/ FGAMETIH A L
28— 4Mii1—35 ERR284ET H 1H 100, 000, 000/ FEMEIH A L
28— 4ME1—36 RE284ETH1H 100, 000, 000 FAE VY
28— 4ME1—37 YRR 284ETHTH 150, 000, 000 FAE VY
28— 4Mi1—38 R 284ET H 8 H 2, 200, 000, 0009 FEMEIH A L
28— 4ME1—39 SER285ET H 14 H 936, 630, 000 2y MHEIE A L
28— 4ME1—40 Rk 284ET7 H 15 H 13, 860, 293, 9001 FAE VY
28— AME1—41 Rk 284ET H 21 H 327, 000, 000 FAE VY
28— HMi1—42 R 284E8 H 2 H 1, 179, 000, 0009 FEMEIH A L
28— 4ME1—43 SER285-8 H 19 F 100, 000, 000/ 2y IE A
28— 4ME 1 —44 Rk 284E8 19 H 100, 000, 000 FAE VY
28— 4ME1—45 Rk284E8 19 H 100, 000, 000 FAE VY
28— 4ME1—46 SEA285-8 H 30 A 784, 000, 000 2y IE A
28— AME 1 —47 SEA285-8 H 30 A 414, 000, 0004 2y IR A L
28— 4ME1—48 Rk 2848 30 H 1, 117, 000, 0009 FAE VY
28— 4ME1—49 Rk 2848 30 H 1, 280, 000, 0009 FAE VY
28— 4ME1—50 SEA285-8 H 30 A 1, 270, 000, 000/ 2y IE A
28— #ME1—51 %2849 H9 H 100, 000, 000/ FEMEIH A L
28— 4ME1—52 Rk 284E9 H9H 100, 000, 000 FAE VY




28— #Mi1—53 2849 H9 H 100, 000, 000/ FLMETIH A L
28— 4ME1—54 R%284E9 12 H 300, 000, 000 FAE VY
28— 4ME1—55 Rk284E9 14 H 417, 500, 000 FAE VY
28— 4Mii1—56 28410 A 3 H 1, 000, 000, 00019 FLMETIH A L
28— #Mi1—57 28410 A 3 H 500, 000, 000 FLMEIH A L
28— #ME1—58 FRk284E10 43 H 395, 600, 000 FAE VY
28— 4ME1—59 FR%284E10 4 3 H 1, 500, 000, 0009 FAE VY
28— 4Mi1—60 28410 A 3 H 500, 000, 000 FLMEIH A L
28— #ME1—61 28410 A 5 H 150, 000, 000 FGAMETIH A L
28— 4ME1—62 R%284E10 A5 H 1,011, 840, 0009 FAE VY
28— 4ME1—63 R%284E10 A5 H 760, 000, 000 FAE VY
28— 4ME1—64 28410 A 5 H 2,267, 000, 000/ FGAMETIH A L
28— 4Mi1—65 284108 TH 300, 000, 000 FEMEIH A L
28— 4ME1—66 TRk 284E10H 14 H 300, 000, 000 FAE VY
28— 4ME1—67 TRk 284E10H 14 H 300, 000, 000 FAE VY
28— 4Mii1—68 % 284E10 B 14 H 360, 000, 000 FEMEIH A L
28— 4Mi1—69 K 284E10 B 14 H 200, 000, 000 FEMEIH A L
28— 4ME1—T70 TRk 284E10H 14 H 100, 000, 000 FAE VY
28— AME1—T1 Rk 284E10H 14 H 200, 000, 0004 FAE VY
28— AME1—T72 SERR284E10 A 14H 13, 554, 061, 50011 M EIE R L
28— HMiE1—73 % 284E10 B 18 H 200, 000, 000 FEMEIH A L
28— 4ME1—T74 Rk 28410 H 19H 200, 000, 000 SOUEIE Y L
28— 4ME1—T75 Rk 284E10H 19H 10, 646, 000, 0001 FAE VD
28— AME1—176 SRR 284E10 A 27H 1, 562, 000, 0009 M EIE R L
28— HME1—T77 K 284F10 B 27 F 1, 410, 000, 00019 FLMEIH A L
28— 4ME1—78 RR284E10 A 27H 1, 002, 000, 0009 SOUEIE Y L
28— ME1—T79 RK284E10 A 27H 302, 000, 000 FAE VY
28— #MiE1—80 SRR 284E10 A 27H 1, 061, 000, 0009 M EIE R L
28— #Mg1—81 ER%284F10 B 28 H 500, 000, 000 FEMEIH A L
28— 4ME1—82 Rk 284E10 A 28 H 1, 473, 000, 0009 SOUEIE Y L




28— #MiE1—83 FRk28FE11A LLH 118, 160, 000/ FLMETIH A L
28— 4ME1—84 FRk284E11H 14H 1, 609, 000, 000 SOUEIA Y L
28— 4ME1—85 Rk 284E11 A 21 H 9,941, 000, 00019 FAE VY
28— #MiE1—86 SRR 284E12 A 22 H 1,077, 300, 0009 M EIE R L
28— 4ME1—87 Rk294E1 A5 H 1, 566, 000, 0001 FAE VY
28— 4ME1—88 VRk294E1 A6 H 700, 635, 000 FAE VY
28— 4ME1—89 R%294E1 H 13 H 552, 000, 000 FAE VAP
28— #ME1—90 SERK294E1 A 16 H 1, 075, 000, 00019 M EIE R L
28— 4ME1—91 k2941 A 18 H 15, 067, 000, 0004 SGMHETE 7R |
28— AME1—92 SERK294E1 A 26 H 500, 000, 000 M EIE R L
28— #ME1—93 Rk294E2 A1 H 1, 464, 000, 0009 M EIE S L
28— #ME1—94 VRk2943 H9 H 300, 000, 000 FEMEIH A L
28— 4ME1—95 SEA295E3 H 10 A 1, 000, 000, 00019 2y IR A L
28— 4ME1—96 R%294E3 10 H 1, 202, 000, 0009 SOUEIA Y L
28— 4ME1—97 Rk 294E3 10 H 1, 000, 000, 0009 SOUEIE Y L
28— #ME1—98 R%294E3 A 31 H 1, 000, 000, 0009 SUEIE Y L
28— 4ME1—99 R%294E3 A 31 H 300, 000, 000 SOUEIA Y L
28—4ME1—100 R%294E3 31 H 1, 000, 000, 0009 FAE VY
28—4ME1—101 R%294E3 31 H 1, 173, 000, 0009 FAE VY
28— M1 —102 SERK294E3 A 31H 1, 000, 000, 0009 M EIE S L
28— M1 —103 SERK294E3 A 31H 401, 000, 000 MY HIH L
28— M1 —104 SERK294E3 A 31 H 1, 000, 000, 0009 M EIE R L
28— 4MiE1—105 SERK294E3 A 31 H 500, 000, 0004 MY HIH L
28—4ME1—106 SER295E3 H 31 H 1, 000, 000, 00019 2yMHEIE A
28— M1 —107 SERR294E3 H 31 H 890, 000, 000 M EIA L
28—4ME1—108 R%294E3 31 H 927, 685, 000 SOUEIA Y L
28—4ME1—109 Rk 294E4 10 H 500, 000, 000 SUEIE Y L
28—4ME1—110 VR%294E4 11 H 1, 797, 000, 0009 SUEIA Y L
28— 4ME1—111 FRk294E4 11 H 21, 239, 410, 700/ SOUEIA Y L
28—4ME1—112 Rk294E4 12 H 300, 000, 0004 FAE VY
28—4ME1—113 R%294E4 13 H 200, 000, 0004 FAE VY




28—4ME1—114 W% 294E4 ] 13 H 605, 000, 000 PR 20
28—4FME1—115 Rk 294E4 H 14 H 250, 000, 000 PR 20
28—4ME1—116 R 294E4 H 14 H 380, 000, 000 PR 20
28—4ME1—117 RE294H 18 H 500, 000, 000 MBI L
28—4ME1—118 FRE29F4 A 19H 13, 282, 000, 000 MR L
28—4ME1—119 RE29F4 H 20 H 300, 000, 000 MBI L
28—4ME1—120 RE29F4H 21 H 400, 000, 000 MBI L
28—4ME1—121 k2944 A 21 H 500, 000, 000H M EIE R L
28—4ME1—122 k2944 A 26 H 300, 000, 000H M EIE R L
28—FME1—123 W% 294E5 29 F 1, 500, 000, 000 FEMEIAL L
28— M1 —124 W% 2945 30 F 664, 000, 000 FEMEIAL L
28—FME1—125 W% 294E5 1 30 F 1, 141, 000, 000 FEMEIAL L
28— M1 —126 W% 294E5 1 30 F 751, 000, 000 YA L
28—FME1—127 W% 294E5 1 30 F 886, 000, 000 PR 20
28— M1 —128 W% 294E5 1 30 F 732, 000, 000 PR 20
28—4ME1—129 RE2945 A 30 H 1, 249, 000, 000 MR L
28—4ME1—130 RE2945 A 31 H 500, 000, 000 MBI L
28—4ME1—131 RE294E6 H9H 800, 000, 000 M EI L
28—4ME1—132 RE296 H 16 H 800, 000, 000 MBI L
28—4ME1—133 %2946 A 20 H 12,691, 000, 000 M EIE R L
28—4ME1—134 %2946 A 30 H 1, 853, 000, 000 M EIE S L
28—4ME1—135 W% 2946 1 30 2, 000, 000, 000 M EIAL L
28—FME1—136 %2946 1 30 700, 000, 000 M EIAL L
28—FME1—137 ERE294ETH 3 H 300, 000, 000 M EIAL L
28—FME1—138 ERE294ETH 3 H 200, 000, 000 FEMEIAL L
28— M1 —139 ERE294ETH 6 H 335, 000, 000 PR 2/
28— FMEE1—140 ERE294ETH TH 810, 000, 000 PR 20
28— 4ME1—141 RE294ETHTH 1, 380, 000, 000 M EIH L
28— 4ME1—142 FRE29FTH 1A 200, 000, 000 MBI L
FIREEHE 211, 613, 037, 5004 TR KR 0
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CERTIFICATE OF ELIGIBILITY FOR INCORPORATION BY REFERENCE

Filed on: 14th January, 2016

To: Director-General of Kanto Local Finance Bureau
Name of Issuer: Municipality Finance Plc
Signature of Pl
Representative:

C

VA

/
{ \

MARITYS R Senior Lv} 4 Counsel
Senior Vice President
1. The Issuer has filed Securities Reports for one (1) consecutive year.
2 The aggregate principal amount of the Issuer's notes that have been issued or

distributed in Japan through the filing of the securities registration statement is 10
billion yen or more.

(Reference)

Name of Notes Aggregate
Principal Amount

Secondary Distribution of
20th November, 2015 (Settlement Date)

Municipality Finance Plc — JPY Index Linked Interest and
Index Linked Redemption Notes with Knock-Out | 13,254 million yen
Condition due 10th November, 2020 (Series Number
44/2015)  Guaranteed by THE  MUNICIPAL

GUARANTEE BOARD
Kuntarahoitus Ovy | PL 74400101 Helsinkir | www.kuntarahoitus. i Kuntarah -
; oitus
Municipahty Finance Ple | PO, Box 744, FI-00101 Helsinki | www.munifin.fi MUNICIPALITY FINANCE

- .‘,/
Tel. +358 9 6803 5666 | Fax +358 9 6803 3669 | Y-tunnus/Business [1D 1701683-4
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