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28— HME1—24 R284E5 H 30 H 546, 000, 0001 YR L
28—SME1—25 k2845 A 30 H 365, 000, 000 B EIE L
28—4FMi1—26 k2845 H 30 A 489, 000, 0001 REMEIE R L
28—4Mif1—27 W% 2845 30 A 962, 000, 000 MM FER L
28—4#MiE1—28 R284E5 H 30 H 1, 424, 000, 000/ YR L
28 —SME1—29 k2845 A 30 H 788, 000, 000 B EIE L
28— M1 —30 k2846 H 10 A 200, 000, 0001 REMEIE R L
28—4Mif1—31 %2846 4 10 A 510, 000, 000 AR 2
28— M1 —32 Tk 2847 H 1H 550, 000, 0001 YR L
28—SME1—33 FRk284ET A 1 H 1, 500, 000, 000 B EIE L
28—4FMi1—34 ERE284ETH LR 100, 000, 000 REMEIE R L
28— M1 —35 ERE284ETA 1A 100, 000, 000 MM FER L
28— M1 —36 Tk 2847 H 1H 100, 000, 000 YR L
28 —SME1—37 Rk284ET A TH 150, 000, 000 M EIE L
28—4Mif1—38 ERE284ET H 8 A 2, 200, 000, 0001 REMERIE R L
28— M1 —39 2847 H 14 F 936, 630, 000 BAELE 20
28— M1 —40 R284ETH 15 H 13, 860, 293, 9001 YR L
28 —SME1—41 k2847 A 21 H 327, 000, 000 B EIEA L
28— M1 —42 Rk 284E8 H 2 A 1, 179, 000, 000 REMEIE R L
28— M1 —43 k2848 H 19 A 100, 000, 000 MM FER L
28— FMiE1—44 R284E8 A 19H 100, 000, 000 AL 2P
28 —SME1—45 k2848 A 19 H 100, 000, 000 M EIEA L
28—4Mi1—46 k2848 H 30 A 784, 000, 000 REMERIE R L
28— M1 —47 W% 2848 4 30 A 414, 000, 000 BAELE 2
28— 4MiE1—48 R284E8 H 30 H 1, 117, 000, 000/ YR L
28 —SME1—49 k2848 A 30 H 1, 280, 000, 000 M EIE L
28— M1 —50 k2848 H 30 A 1, 270, 000, 000 REMEIE A L
28—4Mif1—51 FRE284E9 A9 A 100, 000, 000 MM FER L
28— 4#MiE1—52 k2849 H 9 H 100, 000, 000 YR L




28— #ME1—53 Rk284E9 H9H 100, 000, 0004 Y L
28— AME1—54 SER%28F9 H 12H 300, 000, 0004 FMEIA/ L
28 —AME1—55 SEA285E9 H 14 H 417, 500, 000 2yMHIE R L
28— #MiE1—56 SERK284E10 A3 H 1, 000, 000, 0009 U I L
28— AME1—57 FRk284E10 A3 H 500, 000, 0001 Y L
28— #ME1—58 SERE284E10H 3 H 395, 600, 000 M EIEA L
28 —AME1—59 k28410 H3H 1, 500, 000, 000 SHALETE A |
28— #MiE1—60 SERK284E10 A3 H 500, 000, 000 U I L
28— AME1—61 FRk284E10 A5 H 150, 000, 0004 Y L
28— FME1—62 k284105 H 1,011, 840, 0009 M EIEA L
28— M1 —63 k28410 H5 H 760, 000, 0001 SHALETE A |
28— FMiE1—64 SERk284E10 A5 H 2,267, 000, 0009 U I L
28— #ME1—65 Rk284E10 A TH 300, 000, 0001 Y L
28— 4ME1—66 TR284-10 A 14 H 300, 000, 00011 SMHIE L
28— 4MiE1—67 WR284E10 H 14 H 300, 000, 000/ SpMEETE 2 |
28— #MiE1—68 SERk284E10 A 14 H 360, 000, 000 U I L
28— #MiE1—69 FRk284E10 7 14 H 200, 000, 000 Y L
28— AME1—"70 TR284-10 A 14 H 100, 000, 0004 SUHIE S L
28— M1 —71 WR284E10 H 14 H 200, 000, 000 SpMEETE 2 |
28— M1 —172 Rk28E10 A 14 H 13, 554, 061, 5001 BUEHIE R L
28— ME1—1T73 RE284E10 H 18 H 200, 000, 0004 Y L
28— 4MEL—T74 TR284E10 A 19 H 200, 000, 000 SUAHTE o
28— 4ME1—75 SERR284E10 4 19H 10, 646, 000, 000 M EIEA L
28— M1 —76 ERk28E10 A 27 H 1, 562, 000, 00019 U L
28— AME1—T77 RE284E10 A 27 H 1, 410, 000, 0004 Y L
28— ME1—78 R284E10 A 27 H 1, 002, 000, 000/ SUAHETE o
28— 4HME1—T79 SERR284E10 A 27H 302, 000, 000 M ERIEA L
28— #MiE1—80 RE28E10 A 27 H 1, 061, 000, 00019 U L
28— #ME1—81 RE284E10 A 28 H 500, 000, 000 Y L
28— 4ME1—82 TRk284-10 A 28 H 1, 473, 000, 000/ SUAHETE o




28— #ME1—83 ERE28FE11A 1L H 118, 160, 0004 Y L
28— AME1—84 Rk284E11 A 14 H 1, 609, 000, 000/ AU EHIE S L
28— M1 —85 SERR284E11 A 21 H 9,941, 000, 000 FMEIEA L
28— /M1 —86 Rk28E12 A 22 H 1,077, 300, 00019 BOUEHIE R L
28— AME1—87 Rk294E1 A5 H 1, 566, 000, 0009 SUAHETE o
28— %M1 —88 SERk294E1 A6 H 700, 635, 0001 FAMEIEA L
28— M1 —89 SERK294E1 A 13 H 552, 000, 0001 M EIE L
28— 4#ME1—90 SERK294E1 A 16 H 1, 075, 000, 00019 B EIEA L
28— M1 —91 SERk294E1 A 18 H 15, 067, 000, 0001 BOUEHIE L
28— M 1—92 SERK294E1 A 26 H 500, 000, 0001 U L
28— M1 —93 RE294E2 A 1 H 1, 464, 000, 00014 U L
28— AME1—94 FR294E3 A9 H 300, 000, 00011 Y L
28— #ME1—95 R%294E3 H 10H 1, 000, 000, 000 SOMEIA/ L
28— #ME1—96 R%294E3 H 10H 1, 202, 000, 000 SOMEIA L
28— ME1—97 2943 10 H 1, 000, 000, 000/ AU HIE S L
28— FME1—98 V2943 H 31 H 1, 000, 000, 0009 AU EHIE S L
28— 4ME1—99 SER29F-3 H 31 H 300, 000, 0009 SUAHTE o
28— 4MiE1—100 SER%294E3 H31 H 1, 000, 000, 0004 MEIEA L
28— 4MiE1—101 SERK294E3 A 31 H 1, 173, 000, 00019 M EIEA L
28— M1 —102 SERK294E3 A 31 H 1, 000, 000, 00019 M EIE L
28— 4MiE1—103 SR%294E3 H31 H 401, 000, 0009 SEMEIA L
28— M1 —104 SER%294E3 H31 A 1, 000, 000, 0004 SEMEIA L
28— 4MiE1—105 SER%294E3 H31 H 500, 000, 000 SEMEIA L
28—4ME1—106 ERE294E3 A 31 H 1, 000, 000, 00011 Y L
28—4ME1—107 Rk294E3 A 31 H 890, 000, 000 SMEIA/ L
28—4ME1—108 R%294E3 A 31 H 927, 685, 000 SMEIA L
28—4ME1—109 PRk 294F4 A 10 H 500, 000, 0004 2yMHTE R
28— 4ME1—110 SERE294F4 A 11 H 1, 797, 000, 0009 SUAHTE o
28— 4ME1—111 2944 11 H 21, 239, 410, 700/ FAUEHIE S L
28— 4FME1—112 SER%294E4 H 12 A 300, 000, 000 FMERIE L
28— 4FME1—113 SERK294E4 A 13 H 200, 000, 000 M EIEA L




28— 4ME1—114 k2944 H 130 605, 000, 000 LI L
28—4ME1—115 k2944 A 14 H 250, 000, 000 I L
28—4ME1—116 VR 294E4 A 14 B 380, 000, 000 AL VAP
28—4ME1—117 Rk 294E4 A 18 A 500, 000, 000 AL VAP
28—FME1—118 FRE294F4 A 19 A 13, 282, 000, 000/ IR L
28—FME1—119 k2944 7 20 A 300, 000, 000 AR 2
28— FME1—120 k2944 A 21 A 400, 000, 000 AR 2
28— M1 —121 WRk294E4H 21 H 500, 000, 000 L S VB
28— M1 —122 %2944 26 F 300, 000, 000 FEMEIA L
28— FME1—123 W% 29455 H 29 A 1, 500, 000, 000 M EIA L
28— 4ME1—124 k2945 H 30 H 664, 000, 000 LI L
28— 4ME1—125 k2945 H 30 H 1, 141, 000, 0004 FEMEIEA L
28— 4ME1—126 k2945 H 30 H 751, 000, 000/ LI L
28—4ME1—127 WR%294E5 H30 A 886, 000, 000 M EIE L
28—4ME1—128 RE2945 A 30 H 732, 000, 000 MBI L
28—4ME1—129 RE2945 A 30 H 1, 249, 000, 000 MBI L
28—FME1—130 FRk294E-5 H 31 A 500, 000, 000/ MR L
28— 4MEL—131 FRE294E6 A 9 H 800, 000, 000 MR L
28— FME1—132 FRk294E6 H 16 A 800, 000, 000 IR L
28— M1 —133 FRE294E6 A 20 H 12, 691, 000, 000H L S VB
28— M1 —134 Rk 2946 A 30 H 1, 853, 000, 000 FEMEIA L
28— M1 —135 Rk 2946 A 30 H 2, 000, 000, 000 M EIA L
28— 4ME1—136 k2946 H 30 H 700, 000, 0001 M EIEA L
28— 4ME1—137 FRR294ETH 3 H 300, 000, 000/ FEMEIEA L
28—4ME1—138 FRR294ET A 3 H 200, 000, 000 M EIEA L
28—4ME1—139 FR%294E7 A 6 H 335, 000, 000 M EIEA L
28—4ME1—140 RE294ETHTH 810, 000, 000 AL VAP
28— 4ME1—141 RE294ETHTH 1, 380, 000, 000 AL VAP
28— FME1—142 FRE294ETH LA 200, 000, 000 R HIHR L
28— FME1—143 2947 A 11 A 400, 000, 000 AR 2
ES il 212, 013, 037, 500/ AR A
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FATREAE DTS D SBIERIRB 2RI BV TR 2
[RIVEER 5 4555 4 TAA BB 2 BIF 202 LT\ 5 2 & 2o Eim

CERTIFICATE OF ELIGIBILITY FOR INCORPORATION BY REFERENCE

Filed on: 14th January, 2016

To: Director-General of Kanto Local Finance Bureau

Name of Issuer: Municipality Finance Plc

Signature of
Representative:

A

MARI TYSTER
Senior Vice President

i The Issuer has filed Securities Reports for one (1) consecutive year.

2. The aggregate principal amount of the Issuer's notes that have been issued or
distributed in Japan through the filing of the securities registration statement is 10
billion yen or more.

(Reference)
—
Name of Notes Aggrepate
Principal Amount
Secondary Distribution of

20th November, 2015 (Settlement Date)

Municipality Finance Plc — JPY Index Linked Interest and
Index Linked Redemption Notes with Knock-Out 13,254 million yen
Condition due 10th November, 2020 (Series Number
44/2015)  Guaranteed by THE  MUNICIPAL

GUARANTEE BOARD
Kuntarahoitus Oyy [ PL 744, 00101 Helsinki | www. kuntarahoitus.fi K H
; untarahoitu
Municipality Finance Ple | PO. Box 744, FI-00101 Helsinki [ wwwomunitin.f MUNICIPALITY FINANCE e
~
Tel. 358 9 6803 5666 | Fax +358 9 6803 5669 | Yotunnus/Business [ 17016834 v

T T e S e
- 27 -
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- 28 -



M

RITEDERDER

B3

BZ 4>y UG &RAECUT TRt 0o, )id, 74> T 2 FOERICES S AREESMEL L
T, 19897 1 T R BIRRESIE4: (554, © Kuntien eldkevakuutus) (BL'F [Keva)  (IHLGPI)
FE MG BIRERFESES) L), ) (B [7 4070 N RIBRESEE) 0HEHEZROZ L, )12
£V, KevaD#ER B OB REIF 45T TRRIL I ALz, IHAFIE, 1989423 H 29 A { TR & FE5432. 402 T
42Ty FOMEBRLEICREG SN, HAIE, 1998F3HI A TAAREL2t & LTRSS, My
2 Municipality Finance Ltd. (Jf 884 : Kuntarahoitus Oy) 7> & Municipality Finance Plc(Ji EE 4
Kuntarahoitus Oyj) IZZE R Sz, AAHEOKRNEARIL, ZOFELLLK, KevaWNREEFITA L Tz, IBAFLE
1991EERN DI A 367 A BibA L 7,

BAHOEEIIMEIRE L LTT 4 7 FMEABBEEICHES>TEY, ZOFEITT 70 FefEER
DEABIOEBEEZZ T 2L b2, 74T FMBABLO7 4 07 FIUTOBEE 25210 T e, HA
HOHWIL, 74 7 > RO AIEEB KO BEIREES 722 6 DN HUT BRI £ OFH 2 BRI RIET 2
ZOMDIENDT=D\EGTEL IR T D Z L ICHICEREEX, 7 7 > NMEHABBIEICHE S H1E
R E L ToxFNERZT L Thol,

BHE(BT 4050 FHIASBAME T4 0T Y FilVAREESRAM & D2001E5A 1R F &6

7 4T G FEEAMA Municipal Housing Finance Ple) i, 19934E(CR%SE Sh, #i5 HiAKEB &
O 7 FIRIR S AL LTV D IEAIC K D 100%RA ST\ e, FRAMOFEERL, BAOEEAR & H
. 74T v MMEABBEEBEICHESNDEAMMEE L ToREIZ 172 ThY ., M) BiRikR
KO BRI 3CRL LTV 215 N7 b NS IR E RIS L CTEERRBE Do 0B SFHEEZIT) 2L Tho
7

74T v R ERAFIE, 20014E5 H 1AM T, IBARE (19894FERRNL) & 7« T v RHUF(EE SR
(1993%EFRAL) 12k D, 74 v T v FERABBIECHE SN LERBETH L 7 1 v 7 v Nl @Rtk %85
B U TERNSLT D8R AT LV ERNL S 7z, 20014F4 A 26 HICAHLITMBA L 0 B B OG5 X
iz,

O, HO5 BRI, BIRRES B L UM BIARIC KV FTA 723Kl a D & £ SE k7R b ONCE
YRS E SN T AR BOR EOREMAGICHEFET 20ENOMD 7 1 T v RO BIRKEHMICR L —E
AR AT > TN D, BHUTI9ENS 7 ¢ T & RO BIRIETINC K LE @R EZ T > T\ D, AtEOIEE
X BIREEMB L7 4 7 FERICL VA SNL2ERIEEE LT, 70 7 v RO BIBKIBM O 4R
F—EBERCBW TR DRENE L MO R/ — ) —725Z2 L Th b, BNthoBIE, BIBEEM L LW
INHEERASEI D 7= DI B ARED BNSRIY — E R R T 5 2 L. BRI EB 1T, I & o
DL, Biahzmd, EIZ7 42T 2 NHUGTBUFRIEBME (LUT THUT BOFFRAERREIE ) &5, ) (Rl
(7407 UG BIFRFERME ) OHESROZ L, )25 NCBE D 5 IERIEST LT 2 0EE NS
DESICEY BCEAELRMISED Z L ThDH, AthiE, BEEROBERICEBAICEHZ, BEDTZ DIz
Ja—varBIO—e2%AlHT 5,

NFEDOY RV ERT T —Fix, VAT OERES X OE/MeE KL T2, VAT ERME L. Rl % il

- 29 -



TS, TIAT 4 T E~y VHNICROER S D, EXICEW, 2thokXiz, 74070 R AR
ARG HIF BB, BIRIREA, M5 BTG PR, 5 BIAE S L IXBIGEREE OE2FA O
H L IEBR 22T DEAN. 300 ENT L VTR S SHESNTIE, KO BGIRSDORIE R < 3#
BT HZ LITTER,

2004 IZFRAL SNTNHEDBE T RAA P Y — « =B XEHFIL, 2007F1LBICT 4 F v« 7 RS
PV— e =X 22T - VITyF UUF AT L), ) Lo fAoratte LTy
bz, 4 A T3, K"IEMOEE D7D D, SRR B OE&IEICIT 2 M L2 FEMK2R 7 B
NAPY —« =R CEFAEZBNTND, TOERMIE, B0V — A2 R LEEFEIISZD 2
LICRYVBEEIET 5L THD,

NI KD ERTEIL, TOMSELFERRIC, 7 1 v T v FHUOTBURIRGERERE (LT THUOS BURHRGERERE ) &
WO ICEVRFES TV D, GBS IX, M7 BOF R AP 5 O S B SN A EEB Th
D, 747y ROBIBEHBMAOKLRESHELRE L RBIE L1010, FIEEORL OREEET, )IC
TEWEBEIT > TN D, £ OB T BUFRGEBAREICOE . HUOG BURRAEHME O A 3 KO8 BIC>»

WEMLEA-S TS, %id [7 47 v RHOGBUFRIEEE] OEEZZROZ L,

74Ty REMERRICEW e SRR i, Atho B CEARIE, 20164F12 31 HEAE, 1, 124.1
B —nTholz, Athm20164F£12H31 HBAEDKREETMIEL—RTHY, Z0 5 bEMAR—-F7+ 1

132092 — 1 &2 b Tz,

T4 oV FihABRKEEESE (Keva) (IHLGPI)

Kevald, AIREABE, BMEBIUOZOFEKEE MR LT HFEICEHELZAIIBEDELLSEE TH 5,
Kevald BEVAALAE B L OMREFSIED AT ST 1964 IR S Tz,

Kevald, EEOEM, FEOWE, BE, BEV—EARLICHT AIBK, HFE, 74070 FMagL—
TNVEEE KOS RBEIT (Kela) OFEEHI I L0 RE S LD EITKT HFEEIADOTIHRWICE L CHE4
ST %, Kevald, 1. 28 5 NOWIRIRE I K OMERSAGE TR LT — B A RHEEIT > TV D,

Kevald, BTRAEHBI DHE3E B OFGREEESAHRICE T 2MEIC VW THEEEZ A>TV D

Kevald, AEICIES MV TH Y, ZO¥EBKIT, M7 BRRESDE, EFHEBESE, BEL—T
HEELER L OERESKEEICE SN TN D, KevaD¥EBKIZ, MBEEBLIOT 4T v REREERIC L
DVEEIATWD

T 1 VT Y AT RIS

M7 BUMORAERS 1, T BORF IR I S IR SN NEEBETH D . Atk b bilz, 74T
RO BB OLFESRES AT HCBIT L2 EEBME Lo TWD, WO TR BAIL, BIRIEE
RO LREANCESN T, BIEERHMOERESRELRE L >R I, FARREETOESR
THEEERT DL ThHD,

7 BURFRAEAETE Tid. FEIIAICE 28 @TE DD L2E8137 1 7 FOBIBKIHAS L <X
74T RIZBWTAMAEEOR-R, HH, MEFFEIRICEET 2 BUFREEOIFEEFRIFER~OEMFIFICHER S
50 VEXETDIZOIRIEEFETHZENTELEED LN TN D, HFBUNFRIEEHEE (Z0% DK
ExETe, ) IZBWT, 25 RIAEDIED FTHEINTZERICOETTFAINDMIRITIT, FIFB LOFRE

- 30 -



DEMENRRT ENTND, 74 T2 FOBIRKIAOLFREGSHES AT A, #HGFBHTRGEHEME (20
BOWEE G, ) OFEMFIEVEEIL, EEINTBY ., BARMICT 4 T v RIZBT 2 NEATEO 5
LlpoTWND,

T BURFIRAEAE OB DIF & A L1, REEFEEHRAIC X W b T 5, 20164512 H 31 H BIE, HITBL
FFREERERE 1319, SH F = —a OREELH LTV,

5 BN PREEREE 1L, MR BIVT ALK LERIEAEIT IIEAMEREZR LTV 5, HUGBUFORAEMEE D
FERBEEFERIT, TOB0EF2—aOFEE7 7V T A BLOZI AT 4 - 77 RTHD,
BRI R V5 S/ thoa—m « ST 4T L X —h - J— ]k - T 0T T NI IEIRIT
SNDERHITT DIRFEIE, Jofled L ORIEHEFHHLE 2 RFET 5 LA SBIH RNEDIRIETH 5,

5 BORF R AIEARAE O

HOJT R ORFERERE OB = BB 1T, TS B LU ES TR STV D,

R O A OIEE 1L, BHFESLLOEFRB LM BICEWVREHRFICLVPITIN TN D,

G B PR FEREAE O S 368 5 1L, AR O P2 DR BITHE S E BBE 12 L 0 T S RIEFER B A
IVEEsnTWD,

T4 2TV RIZE TR BEEEEM
Bz

174, 74 7 v FEREIZ e o 7 E L0 SL 2 %S, BAEORIENHIE S vz, BIEE, FRBUF»
SANSE L, BX[E 7 BIEMNREE 2 5523 2 BIRIRICEME A oW o O BUTHI L 2 e L T D,

7 47y RIZRIT A MBFEIFOITEIE, itz 0 &R L CE 72N o BIRERICE A 2ERZR R > b
U— 2R VR SN T\ D, BUEORGEIROFEMEIT, BIGERET 2 Hl 3 2 IR0 6 E S iz 1950 %
\ZHESE LT,

74T ROMTT AR (410/2015) (Z20%OYEEEETr, ) (a4 : Kuntalaki) ([ZHES&, #IGH
TRIRITHIBEAIREIRIC L > CTHEIE SN, 74 v T FOEERBICEANNTroGFBEERICET S L)
E L2k E A= L TWD, FHGEIREOHERIZEIGEERICHY . ZOMmBITEEELAREIC L L
RETERHEN D,

74272 FB IO OMOIHGEENZ T 2 BIRHEHMIL, o2 —r v SFEOSE L0 b AR
O BB OEEER N, TORSEEREBIL. HSREBLOERFI— AR RICHE TH D, 2016
F. T4 7y oS BIAKRB L OB IBEESIE, FEO T #7) 0RI120%I2 &7 %1418, 000 Nz M L T
Wiz,

20164 KBUED 7 1 v T > ROHTT AR L O R BIBEAMKO AR TEHE R — F 7+ U A OREEIT,
180 — 1 Th oz, 2000FLFE, Bk — b7 4 U A ITMFITE D AT, TFE, BINEEEE LTz, i
5 EIRERBEREOFR FEB R — F 7+ VA OREE . BIRKEHMOFRFEER— N 7+ U A OREIN
FLSE. 2016FKBED BIR U 2K O BFEREITA340EL—r TH D,

THIBHERM ) &id, HF EIAR, SRR AR, 5 BB ERPITE + 2 HRRE iR L UM BiaR o X
FlZa 5t 52 OMMOENER L, THHFBUF] &%, #0578 L OUER BIGEERRO 22 185,

- 31 -



(2) BARMK
(I BEXEBEE LVES
UFOFIZ, 20164F12 331 BHIED 7 V— T DG AMERL (RER) Th 5,

(HAL : Fa—m)

A 3,667,931
EHALL 27, 522, 962
TUNRT 4 THE 1,676, 859
GARGE

(HIBRE AR L OFERIBRE A, R T8 A IA B R RE A42, 583 F 2 —u |
4277 To— 1 | NEMEERS19,519 T2 —m |

FHEHII PR AP e 4240, 366 T — 12 | BIRFIZE734, 106 F—nm
IEXEFF 12T T2 — 1 5 L OF DD T T & AN A v

347,454 T —n 2 & ie) (1) 1,184, 434
EARER AR 34, 052, 186
R -

(1) A% (@EeH) oERREAD FIRIX10, 000,000 — 1 T 5, 201645124 31 HBIE., A0 RLT
B ERETL A RS AR TR FRE AT Ui 4 % N 2 7= 4 %A1E83, 750, 9302 — 1 ThH - 7=,

(INHXERS L VETEKRE

2016 SEHERE KRB, AtLOPAERLBICB I S NI ABFHRAE AT 05T 2—2TH V| U0
39,063, 798K Tdh o7z, AL, F—O@EIHER L OB Y BRI N/2220 0 ) — X0k (AMRE &
UBKER) 28 LT3, BRICOZERKERSICET 2 EERES T SN TV 5, 20164EEKBIE, At
278 (20154E% : 281) OEEZA LT,

20164E12H 31 H HAED 10 DRk E

K P =
1. Keva 11, 975, 550 30. 66%
2. 7 4Ty FHFE 6, 250, 000 16. 00%
3. ~Li % (Helsinki) 4, 066, 525 10. 41%
4. = 2 78— (Espoo) Hi 1,547, 884 3.96%
5. VAV Asunnot Oy (77 > % — (Vantaa) #i) (V%) 963, 048 2. 47%
6. % o~ (Tampere) Hi 919, 027 2.35%
7. 7 7L (Oulu) ifi 903, 125 2.31%
8. kv (Turku) ifi 615, 681 1.58%
9. 27 & ¥4 (Kuopio) i 573, 350 1. 47%
10. 7 ¢ (Lahti) /i 537, 926 1. 38%

SRE : Uy X — Vantaa) HIC X VETE SN DHEN
EREFRPORREIL, HPICHRE SN TWBIRERTED TNV —T SN AT 26 E I8 £ 7220,

- 32 -



(3) #HH
A ES
RHREDER

it 2 iE, AfoE B L OEIERERER ICHEZ A O, BR2IE, AREESTE, Bk L0
L RBNT 22 OMOIES - IERICBOWTHESN 2 ZOEFE2A -, WM DORBE B L ORI, B
S FRBANCB N TAONER RO —B L L TRRB I T2, B0 T 581 HIE. AthoHg,
FREZEFE B L O FEOKR, MEOMBCRILOEH, 725 Ao ERL IO L Vb Y X 7 FH g
FICREHIC LV WIECERMIND LIICHEETLZLETH D, BFESITERL, FEEDHOES L O
FIZ BT 2 IKFE I e ST R TOREZAT ).

REFEAEA R LONEAIZIGHER 2T LIE 21TV 2 &0 B 2 3R Ao RBUS BT 5
S L7 a2l 2 2 LN TE 5, Bfikaid, Athoffifiids KOS ML 72 5 N Z Do HEES
FHATKRRT D, Wi RIT, Mt BIEH B L U E B EE B OEER L OIS BTz AV,
£, TN 6 OWME KO 2 IRET 5, IR E, Rt E BEE O T OWM I & O 2 7&K58 7 5,
it =id, AtEEEOBINE I 2 2 RiET 5,

Iffifid, EREHMEEONHEAFIEZ AR L, 2016FSFHEEPICNEERIC LY Eish/zTTo
AL, AMEOREM, BEAZERE JUBEiRICHRE ST,

iﬁiéb

BRI 0BAEE & MEH

ERRICED & IR 2 TR IK64 . IRR84 DI DR S LD, HURIZFE R B 2 IS BV TE#E
SH, FHE R OEINTEER A OFRRER S TRICH T4 %, BF, REICX2AZERT. B
B2 DRERUZ DWW TR ER 2T T DB 2R T 5,

st FEABEIEICE S EFNICHEREAKETH Y, Bk aE, HEOEDICES S, BAER
= VEERBIUOWMERERZHEL TVD, IkRIE, Bioh b Y%ERER0EZARBIV
ZRZETT D, ZERT, TOMEEICHE L TEMRICIRR IS8 LIREZ1T 9,

BAZBSO AR, HEHER & LT, ME G X OWEHHNICAR 2B I DWW TERI& 2 2 /il 5 2
LTh2, BAZBRIT, SN AR L ONEEA OIS 2 BB 5,

EREEEICIES S, URAZZERIT, MO U R 7 BAFER LY 2 7 BRI 3 5 FEHAR 5 TN
MR DRGE LT Y A 7 BIE ORE L L 53857 OB OV TR = 2 145, U A7 ZARIT, B
ERIRT 5 — AR DMAR D DAL D Y 27 EIRIZAB L T D 0B aiHiiL, & LAEEL TOHW2RWEGA,
IR LEEREZR T T2 L L anTnD, 6T, VAZZART, e HORER LV
WCHBHEIC X VS END A BT 4 7B, Do) A7 BARB L OWRBIMEICHR 2 B2 b OIS L
ABF L O ORI 2 BEIC AN TV D 2 ENICET HFHEIC BT, MEE S 2B T 5,

itk = OWMER 213, AEOWMEI BT 5 BERE, BARERMICE 4 R, SRl 72 & QNS
B E BT B L O &R EETE O T oW X O Otk o 8eE 2 B 2 Bkt 2 o HIl & b3
LU EBICHEE R D,

- 33 -



BEICLBIELZER

S, BRERSICRVRESNTEREC I HAZEREA L TBY, HEERT, FREERIRTH L
T, B o B, BUHEERETB L OZOWMMIC OWTRETAERBEA D, IO, MEICLHELER
I, FREERZIZBO TR IN D BHESITH LT, BSOS REB LORISRIZOWTRET 5,
R FERSFEIIEN, HMEIC L HIBLZEDTAA PO I ND, Ao BB O RKERENLEN
B OEEERRA L, 74Ty Rl BIRREEN 14 OB 4T 5.

=
2 [

REERESSUVRER

(ZHESE | AHFRER RIS LV IRE Sh DM E REE R L O RmE REE #2672,

PR AEE ORFS I3, B A ERIR L 2R B H A S 2 72 DI AR 2 E L, B2
ToERNG . U A 7 EHGHB L ORI > TR OEB 2R T2 L Th 5, REMOMLEEZ T
R E BAEE 1IN B R O RMEE A (WEHEH, U 27 BB L OESTETOEELZ ST, ) L,

A AR ARG Z AR L, USRS IS 21T ) BfEz2 A ),

e ]u}
%

e
&k A
T ]ﬂ

EXRMERS
INEDERREREIT, BHEAARE TS, B EP/RE LRSS,

(4) EHOER
2016 FEDHE

7 N—7 OFEMIGE T, ATEEIZHR19. 7% L, £50206. 1H T2 —ur (20164EF « 172. 2/ T+ —
a) Lot

TN—T OEERRIE, 174 2H 72— (20164 @ 151.8F =2 —n) &7gofz, BIEEEICK 2 HmEE
1$14. 8% ThH > 7,

W PEIT, 34,052 o —u (20164E% : 33,880 i —11) Tl -oto, 201654FEERICH T 5 HIMKIT
0.5% Th o1,

TN —7DOHCEARLRIGISHE @<, 2016FFERBED Y A7 NEEEICHT 5 H CEARLRIT
66.89% (20164FH : 64.61%) ToH V. U AZIMMEEEIIKT 5@k ETierl (CET1) EALEIL46.21%

(20154EFE : 41.49%) Th -7,

20164EHERBUED LS L w VHERIT3. 54% (20154E % @ 3. 15%) Th o7z,

RS FATAREIR, 2,924F 22— (20154E% : 2,687 Fx—n) Eleoiz, BfFR—F74 U A4
20,9105 i~ — 11 (20154E/F : 20,088 = —r) (THIMN L7, ZAVE20164EEERITH L4 1% DM AR L
TWie,

WEERFRBE, U—A - R— 74 ) A14286 [ H2—n (201654 : 187TH F=2—1) THY ., miEEIC
~52. 9% DM AR LTV D,

20164E 8 D S AFHEIL, 6, 702H F2—nr (20164E : 7,297H =~ —n) |2 ko7-, 20164EEH, &
FH7,045H H—n (20164FF @ 4,824 H2—nr) OFBESRR2—1 - av—Tx e X—=R— . Fn s

RS EFITSINT,

20164EFERBUEDTBIESFHE, 7,506 T2 —1 Tholo, WEIXEFT, 1325 T2—0THY | AHEEED

- 34 -



52. 9% Lz,
MEDOFEHTHDHA L AETDOIGRIE, 2.2H F2—n (20164FF : 2.3 f>x—n) Tholz, A AL
T D20 16FERBEDEHEFIRIL, AFH0. 1 F2—1 (20164FK : 0.2 F=2—1) Thotz,

FRLGHER &)

20164E12 331 A 20154E12 431 A
FIEMIA: (AL §A2—1) 206. 1 172.2
HEENZE (AL BHa—n) 174.2 151.8
FEEMe B 5h>—n) 2,924 2, 687
FREMESHFE WA §ha—n) 6, 702 7,297
WEE (BAL: A =a—n) 34, 052 33, 889
Hmpk N Tierl (CET1) &A (Bf7: HEH=x—n) 776. 6 686. 3
Tierl&A (BAL : HhHa—n) 1,124.1 1,033.8
HOBEASE (B 5hr=>—n) 1,124.1 1,068.8
U A7 INEG ST 5Bk UE Tierl (CETL) &A& (%) 46. 21 41. 49
VR 7 MEEEICKTT DTierIAARKE (%) 66. 89 62. 49
U A7 INEEFEICRTT 265 H CEARLE (%) 66. 89 64. 61
LAy VR (%) 3.54 3.15
R E AT (ROE) (%) 12.51 14. 84
#e T RPN £ b 4 0.17 0.16
TEEBH 106 95

TI—T DR

T 4Ty NG ERAE I NN =R, T4 T R ERMARBE R T 4Ty s T RAL Y
— =BT X A URET - U ITy RICR R END,

oML, THORBICED ST BRGNP OHRP O b LMk CESRELITI Z &Ik, Hh
EIRMA, LR BB AMRR L O BIR RO L% 21 D72 O NS 7 4 v 7 v REEERMBRR & —
(ARA) 12 X W HRE SN2 IE RIS L O OMOIEEHFIHER, Ti5E1 5 OWEESOMELZ T HND
T HIETHD,

AVAETIE, AEHAICH LT, MBT R — - = 22 RHET 5, 2OV —RI2E, HRE
KF. HG EIRERS LU 22 5 QNSRS KOS 5, RE B OGBS BMHO I 2 L OFE- A
BEND, A AV TIE, AR EGE LV R L, E RV RFNREREETT O FITE2ITo T D,

BRHEES S UMBIREHES

T4V FHAERMAIIL—T

20164RE, NV —T DFEEITFIEHMEMATH o7z, FV—7TOUHEERNIEIL, 174252 —n
(20154EF : 151.8F ix—m) Thoto, SZARITIE, 2.7TEF=>2—n (2016&E : —2.TH F2—u) O
BREE ORNEMBEOREBOLEE NG END, PHDMEEENL. @FIOEE), 7V AT 1 TG00 7
F—==T 4 —=ELLERY 227 (LIF MEHFHEMTE] o, ) BLOHEOT U AT 1 7 AR
Ll (LUF TAMGEHEREE) Svw)H, ) ICBEE L T\ 2, 15 ARl I L OVE G REE O MifE A i

- 35 -



MEEBAFHEEO —1L.9F T2 —nr (20154FEE : —L.7TAEH=2—n) ZHEH T\, #GFEEEOER - U2
DHFLIZ & b b3, EHFEHIFEOFHE L, #5 BRI L OHS BIRHRORIEE = 1 T D3 & O
THifE SN DT VAT 4 THRNZ O TTEARME S ORL TOMEE SHu, fidy, H5 BIREICKH T 2 RlE
RV TIEAD DR CINBE L Shieu,

FEMI S I NEF AP O 1T, 19. 7% L 7o, BEERBIEDOREMIEE S FHE, 206. 1H 2 —n
(20154FF : 172. 2 h=2—n) Thotz, FIEMIZIEOMONL, FERSROBMME L OEN - E&HREEIC
BIRLTWD, FLEMIRICE, L2EF2—1 (Q0164FEK : L4 T=2—1) OHAMEROBERE LIZX DA
PDEENTVD, HFEMBEERICEO UL, ATIF ¥y EX L - m—d, EARMESRPGS & L TRTbN D,
BET 2 FEE A, EFHMEEHICS O UIBEZLZE L CRESNLT, BEEe0nE LRk, T72bb,
VRO SO FEBUTE O MREBE AT ORIFRRIRE OB & L THHbN L,

VEERBE, 7V —7 OFERE NI EHH4. 05 02— (20164 : 3.8F 2 —n) Thol, HEE
DEEERT, 24.9%8ML, 3L 1EH—r (20164 : 24.9F h+—n) &ipol, ThlEFEL LT, K
NIRRT L OV ¢ v T v REMER RIS L TXhb e &R M. 72 5 ONIEU L)L O Fl fa ik fig
WREA T LT b2 e B LOEITHOFEHR S AT A - 7r v =7 MZED b DO Tholz, BHHEM
X, 18.8F —nr (20164FfE 1 16.7TH Ht—nr) ThV, 02 HAHFENILITE T2 —nr (2016F :
10.9F Fa—n) Tholz, ARBIOCEEEEOHMENE L, 1.8E F2—nr (20164F)% : 1.65 21—
) 2 kot, ZOMoEEEMIF0.55 5 2—n (20154F% : 6.6 5 2—n) Thol,

20164 ERIBUED 7 N — T OREFEIL, AHEERBIED3IS, 889F T2 — 1 (2K L, 34,052 /2 —1 Tho
Too WP ATIF v B X LSRRG MICIR D 8506, 3 I —r O BFEFED, BYIREITHEN T NV—T DR
ARG I FhbivTz,

Batt

2016 ERHBME, DO BHIARAFHE, 189. 95 T —nr (20164 @ 168.2F H+—nr) ThHH, Atk
DEENLEIT, 158. 0\ A—1n (20154 : UT.TH F2—1) Thotz, HOEALEOHRIZBNTED
fiTierEARD —HAMR T HATIF v XL » 0 — TR DR ET ML, 20164EE 2B\ T16. 35 Fr—n
(20164 : 4. 0F 2 —1) Thh, ZOREFBESALOMALNGFICHEASN TN D, BT, ATIF
¥ ULV m—d BEREROABREFOEAICE EShTn D,

A 2RES
NEDFEHTHDLA AT D2016FEEDOINIRIL, 2.2FH F2—n (20164 : 2.3 F2—u) THY,
ZOEERZFIL, 0.1FH F2—o (20154EF : 0. 2B F>—1) Thol,

BEICHTIEMTZEDHMDOTI—ER

PHEORERIE, 7 A, HEE B IR RS L O BIBEOXEEZ T MR LT T 4 v T v R E
EamE 2 — (ARA) BHEET 2IEEREEL L OF OMOIEEFIFIEN SR I TWD, Atk
% Ly B ICBEE T DIRA N — B R AR L T 5, AEEOBEE S AL MTBW TR iR
DHEMGFES L 7o T D,

20164REE TR, 5| &t & NHEDO SRV — E AT 2B ORI E o o, B ETEFEITATEE IR

- 36 -



L., gl&fkiE a3z OBEIC L VIRICR S BEERERMIE TH o7,

20164 ANFEASZAE L 7o AFLEEERBEITRA L. G3H4, 1685 F=—n (2016%4F/% : 4,834F == —n)
Th oz, 2016 EOH BB ET AL, AlFEICHAINL2, 9245 = —1 (20154 : 2,687H 7=
—n) Lhrofz, BEERBE, RMEMFA— N7+ U A1E, 20,9100 52— (20154FF : 20, 08875 /i = —
0) Tholz, THIITAMEEICKH L4 1% D8ME R LTV 5,

OO FIRE (T3 T 2 TWE bRV o, 20164FFERBIE, Atk & St Bigko a~v—v v b -
—R— e T a7 ABLOHT BIBERBEEREDa~v— Ty L - X=X — - T ST AOREIL, 4,3685 )7
a—um (20164 : 4,08TH Hr—mr) Tholo, BEERBUME, AOFEFREICIT, 9B3FH2—nR
(20154FJ ¢ 1, 116 E H=—n) Ol BIAERB L O BIRRBEERENRRIT Lo a~v— T x /b« ~—s58—
NEENTEY, BEER, BEIL, BT e 77 MESIREICLY, A57,9425 72—n1 (201654
JE:9,231F Fa—n) &REL,

Bftaicn ., Athix, HO7ATRER, 3 BIGARERES KO BIARBIEAEIOE L, Zhboef] ) 2
7 EBICKIT HT/EICHIE LT VAT 0 TR Z BRI L T D, @FIMEKHEIZ L EE oo, BRI
TR DTS eM LA OFREMEIC KT 2~y DafmE ¥,

NFEIE, 20104ELIRE, HhJ7 YRR, LR B AR & O GRS ETE £ 7213k i 2 ¥icxt L, 7
TAT A V=R R LTS, I —E R - FT VB LU DR EIC IV TROKBROE BN % i
T 27D, BREICOI 2B TOTE Tz, 2016FEICHBNT, V=R« VU a—Ta U IxTOFE
VBRI U, BRI, RIS, REEBEBE OO0 ) —A &ML Lz ) a— g VICBELERL
TWD, HEEF, U—R « K= b7+ U AI1352. 9% L, BEERBIE, 286 5+ —r (201654E : 187
Hlix—u) Thol,

20164FEH, Z NV —TOREY—E A - EFLO—ERLE LT, Athid, ZOFRETH T RALHF Y — -
P—ERERMET DA AT L OEBRE LRI LT,

016FEIZFNT, A VAT O —ERTHT 2TFEITHEM L, AthiTEFH234 (201648 : 891F) @
AR ERE LTz, A4 VAT 020164 FEEDOILEIT2. 2FH T2 —1 (20164EF : 2.3 h=2—n) Thoi,
W E RS ITAFH0. 1A T2 —nr (20154E)E : 0.2H H=—n1) Thol,

M

EREATISICE T X

20164EFE TP ORI RFHIEIL, AFF6, 702F = —nm (20164FF @ 7,297TH F+—mn) Tholz,

WARE R AFH7, 045 T —1 (20154F 1 4,824 F T —n) OFEMIESR N T—1 - a~v—T L - R

— 07T AESIRITS ., YEERBUE, YT 0T MCES EEPERFIRILL, 1395 5
—n (2016%F% : 1,230 7 =—n) |2 kotz,

20164FE FE R HUE DG SFHEREIT, 28,662F F2—r (20164F : 28, 419F 2 —n) [ kot-, b é
DD H21% (20164 @ 18%) Na—aTTH Y., 79% (201541 : 82%) MBI EETTH o7z, 20164
FER L AT AFISTEEE (20154F « 12ff8H) OB EIC X W IESRERIT LI,

ONEE. BUE, TRTOBELZEBREATHICE O THIELTRY . Z7—7 130055\ TM4
B L ORI O @ ORI 2 FER TH D, 20160 FE i S o RYTESFERS NI A FE2040F (201542 -
316{) Th o7,

GEFEO KIS T, EHRT 0T D ESBEEILINRITE LTHEBENTEY . AT FiRo7 =

- 37 -



77 hEMALTVD,

SFLT L B—L e J—F (MIN) Tus TN 25,000/ /7 =+—H
g—n - av—3 Y )b s R_R—— (ECP) 1/ T A 4,000H h+—n
ZRME (o AN—1) Tnr TN 2,000 55 Kb
ENEHRT 77T A 800 JJ = —nr

PHOBEERET, b—T 4 — X AV RAL =X+ P—EABLPAL LV F— R&T T — A0 b A LR
CHAMATEZRELTWD T 4 T NGB RIS IC L W IREES TV D, 7 4 > T v FHUTBURFRAER
L, EF7r /7 08L0INb0T R T AN LD EEMET LV Ay MIORIEEZ L LT 5,
ZORD, A XV RIT SN ERIE, EUICB T 28RO B CERLEOHFE L, Br - UR T &L
SN d,

20164 FE T, AT EVIREIE A HERF L7z, MEOREEFBOITL A LIT, FHELSICRL VG LEES
DEHICE DD TH D, Be&IT. WHRDT T THFEMGMELHARTE 2 X5, IWBERH Y H R
AT OEmWERIRE S ICRE STV D, NEOWRBIME SIS & ZoRBIMIL. W& K6, HMFE
MR T 25T, ) 2Pk MR T 2720 OTEEMIZT DI+ TRIFIUZR SRV, AftE, 7
UNT 4 7R RIS EZE LB L | AR HOREMmMICEKE L TnD, Zhbo
&L, AEOFBELZEOFHREICBWTRERAS AR,

20164 BEORBIAE, JREMESFHIT, 506 H H—nr (20164 : 7,732H Fr—n) Thoto, &K EITEH
6,506 5 H—nr (2016%F% : 5,897TH F=—nr) ThV ., ZOEHEMEAITAL (20165 : M) Tholz,
WAEFERBIE, FERR— b7 4 U A O FHEEGIIIT2. 348 (20154EF 1 2.34E) Th o7z, F7-. 2413999
HhHax—n (20164 : 1,834 T2 —n1) OZOMOBEEZHFLTEY, D55, BIHFT2—nr (20164
o L8MAE T —a) [T REYTICBIT 2THETHY . 105 h=2—nr (20164 : 205 H=—nr) |35 Ak
BC T 2R RESE Th o 1o,

20154 LIRS . AT OB IR DESC BREE, BB LI ANF U R) RT3 —v U ABEHL TN 5,
20164 FERBIIE, AtEDREIMERE O FESGIE, 17251000 REET66.5 (20154EFE : 65.0) Th 7=, HYE
E1364. 4 TH 5,

BE&ERLLE

TN—T7DOHCEARLETF S E @< WEOEMBS LOEELHIC L HE SN L RETED CEALL
LA ERl> TN D,

20164 RIIE, VN —FOHBEARIT, BFFL 124 1H 22— (20164F)% : 1,068. 8 Fx—ur) Tho
Too WX Tierl (CETL) BARIL, AFI776.65 H—nr (20164F% : 686.3 F+—nr) Th-olz, Tierl
EAIL, 1124 1EH H—nr (20164R © 1,033.8F 2 —nr) |2 Loz, AEMHEIC XY HIE S5 EHEICHR
HAREBFGE (A FEMMEERAE) ZCETIEARICEEN TS (2015451 A 1A A H 20174512 A 31 H £ TORGEM
AN XD, ) o 2016 ERBIE, AthiITier2 A% H L T e o7 (20164 : 36 H>2—nr)

BEtoHOEARIE, 1,123.45 H—o (20164 : 1,067. 95 Fxr—n) Tholo, TR ETierl
(CET1) BARIEL, AFH776.0m = —u (20154 : 685.9F H=—1) ThH Y, Tierl (T1) BEARIL, 1,123.4
Bz—nr (20154 : 1,032.9F 5 >—1) Thol,

- 38 -



U A7 MEEHEICKT HAEFECEARLRIT66.89% (20154 1 64.61%) T -o7=, 20164FE RILE,
CET1'E AL 31346.21% (20154EF : 41.49%) ThoTl-, HEHOHCEARLRIL6T. 11% (20154
64.70%) ToH V., FDOCETIE AR ZRIT46.35% (20154FFE @ 41.56%) TH o717,

JRIEBRAB LIV IL—TDURY - R 3>
)Ry EBD—HREREE

NHEOFZETIT, AHOY R 7 - RY v a A RRIESIC LD RESNZHRIROFEHNICHEREICE ED DT
DT, +07 ) 27 ERBENLETH 5, A, IEFITRTFIZREIZ Y 2 7 FBICE LT\ 5, £0
HEOZ, RIRNRY X7 - 7Ta7 7 A VEXMMEOBNTERBA 2R T SER20VE ) BN L~ fkoZ &
THd,

N, FOFEICHET DY 27 2 EHRICHEA L, i ) 27 OREER KO HEFEL R L TV
D, UAZIEIEMNR Y 27 G L VRIS TV D, 20500 B, FEBRBEOZ(IZEY L7120
SNHFRPEB LY A7 28, fHRICASZ I A7 BLOZOEROEBRIENZ D52 L Th D,
AfRiE, R REE. T U AT 4 7 BB X0 Y A ERICEI Y FEE LY A 2T 5, Il
H OGP XL, AtEIERG Y 27 BNET 2AEEH L TRy (I Yy 2 — =T ¢ —MEBRIELT
\ZBE D FTREMEIX, —MRA7Z2T4 Y 2 27 EIR L EOMBBRICH 5. )

20164 L, NFED Y R « RUT g VTEHRBRELIT R o7, VAT ITRESNTHIBRNICE EFE - T
BY ., [HOBEEICINE, VAZEBRIIRESNEEFEEZHIZLTCND, XDV RT - FYva ik A
KU AT WED—EH & L THRFIERSICERIICRE Sh, £, &m Y 27 BHEEE L. Bikao ) 27
ZERIZH L, DDV R « KU a BT 5 L0 JRER RS2 #wE T2,

DRUEBRBLUVECEREEERICR LM

U 27 @I BWTHEM S 5 8 tho— ey iR fIRE JOWESF BT, BEiERIc i ikiESn 5,
Btk =) 27 ZBR1T, UAZEIBBIOY 227 AHIZET 53R 6 I AHIT L DBk a2 IRE L
7oV R 7 B OB OBEBICOW TR S MiteT 5, VA EHOBIL, BT, E4fE, KEB X
CZDOMOFEEEICBEHET LY AR, VR - TXEAL - T —AU—7BLOBET LY X7 FHEHT
HESIND, XMEOIRY R - FaT7 7 AR ZERBERIZTHI ETHD, TFiEkIE, AttixEoE
EOMEBL O AV FEICRA ST ARV 0Y 27 EBREH LTS LHE LTV,

AfEiE, S FEIERFMB LOEEREREOER B LOETA2 SO AMOFEFEEOLH E I —F 5,
IR U A 7 EESERR A A LT\ D,

TWRIRBE TR L LCO®EIZ R L, BB LML TV Y R 7 EEEMI, B Y A7 R
EEOT, VAZEAFABLIOFREICEL TELEEA-TWD, Y EX L - w—F v MM (B0
ARR) 13, B 035 LI HIR OGN TR | 2 #ifE 42 2 Lic kv | dEflEEdREo ) 27 - 7
077 ANVOEBIZONWTETLEAE- TS, VAT « FRUva B ORIBRMSHL, EMRICRE S IO
R IcmE S s, FEETH - fETMT, KEMBEREEO T, HOEARLEL LUH CEARDOERKIC
B2 FANCOWTETLERASTND, 2T TA4 7 A5 (CREZRPIETFR) 13X, BSfttoEgiflomsy
EEHRL TS, RZIC, NEEE (SRORBETFE) 3. AMoFEREREO I EIE 0% A FHICE
HELTND,

- 39 -



BB R

HRlig U 2 703, MBS PED & 5 FEIZ OV TR Z OIS ORI AR D FIRetE, £ 72132 ORklig %
FEBRFOZLICHEIG S E o RVt a a4, k) 2 7 @83, BE=—X, fiLBin il 5 O
4d L OFHEREEIC BT 2B Ok 2B KOS Lo TIThitTW\Wo, ) A7 B L0 EEMT
AR, RGO RE R ICFHE STV D, BIEORRISIR2022F E £ Tkt S, D7R< & BFICIEREH S
ns,

ERURY

BRIAZEIE, AU E—=R=T 4 —ORICKHTHEBRARBITL 2D U A7 2484, A, B,
M5 BIRER LOBIBEEES I L TOH, JIEOBEERR LTENTEZE 774 F 02 - V=2 %{T5 2
LIRTE D, TOMIZHT 2EMTFICONTIE, HFBERES L IXEBEESIC X 2 2F0GEE 7213~ 2
BRGE, F7EEIC X2 RRMHATEIC X 2 RAEPF SN TR T 57220, S IcHy AR E 7213
EIC L2 REMEAESR T SN D561, BHEAESLEL ShE, EHESOSTIL. 1212 EM&E
LofEICHE T 288 ThRITNER LW, ERU R ZKET 5B THPARIENRLEL SN TWAHTD,
HHENEEMTIETAT, HOEAROFRAICB N TER -« Y27 L LTSNS, AthiE, U—R « ¥—
EADRORAAEY 27 24 Lgvy, Attld, BE~OBMEICSWTERRLZH 722 L3Rk, &
HOFEMFIETAT, BOBEREFROHEIZBWNTY R7 « U A FON—FY MBEHIND AT &2 —X
—7 4 —IZXT DD TH D0, ALTEMTICHE L TBEIHT HHIBRAZ T TWh 20y, A, @&
WHEEDERY A7 B LOSHAFEEEZ 0 LT\ 5,

P, WEMER — b7+ VA REBLOT VAT 4 TR LERA Y A7 b &b 3N TWD, AT v
B—R—T 4 —FRBT DB, A, SNEE AR RS E BRI £ 0 AGR S Uz RIS X OVHIBRIC
PEVER D A7 &3 2, EHFOFEHEMEEL X O CHY T 257 U 3T ¢ 7 OfF FMME (A EMG#EE Iz
S )W, EHY 27 BT ST OIFH SN TN D,

miHY Ry

MY 27 Lid, WRMEOHE L RWEBE TR MO RLEHIC LI Y, NECBRBAETCD U A
7 &S, MU AZIZE, AR SAEAR, BB X O OMOMKICET A U A REEND, AfhiX,
FEBEEDPDELDEHMI AT BT VAT 4 TEOFFC LV EBLTWD, @FV X713, FICEFELHA
fif L DIZE T DEuribor DFRDERNGAEL 5, atkid, I RXTONMEEMERC L2 — 0 ([THEHRT 57
UNRT 4 TR E Y, BV A7 2~y P LT0D, AEFERRBFY 227 24 L TH2RY, TUAT
A TERNIMOTIH Y A7 D~y VI AWSEND, T INT 4 TE I~y VHROTZDIZOBRFAT D Z
EMWTE D,

BERYYVa v
BERYYa T, B @B COBELABOEMAE L Ca—uBTCTREBEIND,

- 40 -



Fal—vayv
Tal—variid, RENZEMNY A7 EZRLIEbOTHY , FEESRKAEIZ X 20 E COFLHTM
MEz&RLTWD,

NY)a—Ty b DRI

NYa— 7y b UR7OHMEIF, 108 OHIFNIZI9% DR THEL H 5, BHEME EOHTEMIED &
ROVAFTADOEGFH 22— BETTERLTND, BHEBERT LN 22— Ty b VX7 - TV, BiE
SHEE By ) A7 HERENITITEMBISE ZRET 528, TSR ZOMT X TodiRY 27 %
ATV LTWELREDTHD, YZET /MIEERIRE EOBFAY 2 7 3JE L7z,

o8 5 A L

PEPEAGAE L, S R O BIEARE D SFNRICE 2 "3, ik, BedA—A 8 h—7OEBFREICE
WT, @FORBEZITRT VR Yy via - 7r—OBEIEOEBOFEIC LV HIE SN D, EARET,
A=V R« =T PHD200— R - KA FOWHETHD (FIRIZ0%, ) .

IR#EY 27
£V A7 L1k, ANEOFEMIRIC R 288 E s OEPEL R, EAREX, A —AV K- I—T 75
DI00R— R « RA V FOTEETH B, NDEET, AEORERBLOCHCEARICAI L CTRHMish 5,

i U 27

ik Y A7 ik, &V AT OEEBE LT EO Y 27 BUSEOEENCEN T 2 HH 28T 2 WSRO
EENZ L 2, WEMERE OHSMEOEEH ORI 2, HRIGSROEENL, 99% DEFEKMETHE I N
Do

MR

FWEMWEY 2 7 L1, AHESESTEROE I OMOBERIEEB OWRFE B AL 5308 HEL . WA
JBITT 2 2 &3 T&E <D Y A7 254, Athid, &R T EM R J OB GiHE L DR O TN 2 Hl iR
LI REMEY X7 2B TWD, Fio, a3, &AK6»r A M OREIMEFRE O 72 DIz +53 72 R AT
REVRENE D IRARILYE (AL - R T AV V) ZREL TN D, AEORFERIE, B 2 71250 T,
U757 A4F oo« Xy v TBIOY AL L e BRI A4 B RELTNS,

miSREE) XY

TEREMEY 27 &1k, TGRERE RS> TND ), EFTHEMNREIC L D HERE L T irnzoiz, At
DS TEDOR Y Y a VEEBR G LTI N—TERWVWE S 22U A7 2184, Btk Hiss J UMD
REMEZ eI B LT D, 20IED, 7 U AT 1 TR EKERET D BTIE, WL S 7o Tish A4 8T
LT3, AEMME TR SN D ERDIFE A ETXTOTHBMEIL, 50O AT LG MKk ESEH
Haho, Y OERICHOVWTIE, Z2oSiEIE, mofisEEREzFE LA S D,

- 4] -



ARL—=vafiL-URY

FAXL—a g YR EE, RERRS L IREE L-NEFle. REe s U kkE Lo g, v
AT BFETAISBERCER T 58K 27 253, XL —va ) VRZICEER, NEEB KON
RIOTREFNOEC DY A7 (2T IFAT7 A VRY) [ ENYAZBELRLE 2T —vafn . VR
NEEND, AL —vaF - VRAZE, BH, KBEEE, LE27—va v oF, KYvary, VR
BLOERICHET 2EBER, I3 EEOTWIC SRR D AHEERH 5,

FRb—vat s URAZIZ, AOEBBLOFREO L LTRMsh 2, Zhid, FMs Zoe
HH LA BIT DAL= gk s URATOERSIICEV EESh WD, AXb—vafi - Ry
DOEBL, AEOKEHER X OSEBHMOELTH D, Fio, BtV R 7 EEEMS L ONER - =
TIAT AL, OB X OEBHMAOEEZ TV, 2L TER L=y gL - YR
DERERET LB EEAT D,

PHED AT T AT o AR, A0 BT D BN B AR 5 IR K ORI O UE £ ke
IR L, T XToORM EOETIZHEINIHIST DI & E2MEIZL TWD, WMEREFERIZE W TE KR OFE
EIRDEREBLOHMNTERLELICER L, 5B VEEPI S TETHY . B[O a 7T 47 AR
BRAET TS, A, BEEYRB L OFIRRIER S R/ ORNEH 277 47 o AR (i, 2O
i 2 E e, ) O L OBHREAERKICL Y . ERICET Y A7 2R/MET 2 X 9B DTS,

NAEE, ARV —va b U AT OBE LR ERILSNTEA RV =2 a v - VAT FRBE AT AL
FoTHEHRLTEBY, ZOWREIILEIISL, EBAFHEALET LD, EREIAXL—vaFr - VAT %
R 2 7= DI D FE A TS T 5720 SN D, XL —vadn - URZHERIT, KERB X OHH
BeTx LTS SN D, 20166FE B ITIEA XL —2 2 T - U R ICRIF L CRAE L ERARRKIE R 72,

A BUF RSB ORIERICE D EBBITHEAICEELRETAELEDH DR

H1 5 BUR PRAEASAS 2 PRALE 4 % 18 IRF (S 322 C & R W AT REME

M5 BURFRFERAE DR 1T, 13 & A EDMRIEFEEHAIC X 0 b, 20164127 31 HBI/E, Hi7 BUR R
AEREAEIT19. 8E Tt —n DREFERH LT\ e, S 612, 2017451 L1 HEAE, HF BUTPRITHAE L2 DT E)
PEZMRT 2720, 150F T 2— S OMS LB =N D OREMEASAy 77 v 7« 77U T 4 2H LT
Wb, FERIIC, HFBTRGEEREIC LV IRGESh D, Ao —n - IFT 4T L X =L ) —F-Tnr
7 LS E RTINS ESHB LOZOMOBEEOGFHEIL, GBI RIHEEDEERS L Oy 7 T v 7 -
Z77v VT 4% BT, LMLARNL, MOFETHHI 2OREEIIES I VWL, (747
YR ANHBEHEICHE SN D & ZAIZHEW, BIFEEROANALITSE T, FA#MOMKE THL 747
ROHG BIEENEMLEZ R D, o, HFBUTRGERMEIL, B~ —2 T, #5BIEROES A X 2 2K
AT EerlET 2R NZA L TS, HFBUMRIFERIZ, BHFTORENR 2 &b AHAROM
I A% 5 A (706/2007) (ZDH%OUEEETe, ) ITHE SN A BRIC L 28ITaSE A L <. HTBUFR
RIEMEAR 23 5 U7 RGEICAR 2 RAEEHS KX ONEI BRI ORERR B 7= 2 )7 BIRIK O BBl &2 M T 5 Z &3 T
X5, LoxLed s, HTBUFRIERMD . LEZ2BIME &4 A E 7 2 D7 BIGED DRI F 72135 A
JBATIZHMA D AN FE T E D & W D RAEIE AR U,

- 42 -



BEEALEROEERE

I N—T71x, BUOHCEARBSE (EU 575/2013) B L OH LEARES (2013/36/EU) ([2H:-S% B O EARSR
RHAELTWD, EHYAZICETHMED CERIMFEENTFEEAW R sh, XL —vat - U X
ZICBT TR CEARITEBNFLEE AW CHAES NS, Z7V—71%, Fe—T 4 v 7E B E T =
ETATA—DONTNORY Y a b HL TRV, HidhY 22712452 B CEARLEROHREIZB W TEE
VA DHBPZEREIND, BHEE, TR TOHNERTHEES L 2 — 2 BB T 27 VAT 0 78 EFA L
TAREI A2~y VL TNDD, MEOBEERY Y a VT TS, AZ U E—R&TT—X, h—
TA—R AUV RAF =R« P —ERBLOT 4 v F « L—T 4 VT A X O ESNTEREMAR, BOE
ARUEOHFIHEHIND VR « Uxd NERETHDIMEH IR TN, ER&tE, 7407 v Fa
AEERHICL Y BOEARREOHFIZOW AR EZ T EAKMERETHL, FEAYAZICEATIHACEAR
HSROFEIZIBWT, AT HA BRRICE VA SN fGERB L0774 7 v FEFIEIC LY (5 s e R
JRAEAEEOERAY 27 2 LI FEEZFEA LTS, TUARAT LTI T, Xy T 478K, H
PREK) (ISDA / 7 L ¥y b« R —k - Tx v 7 R) BILOHTBUFRGE#EEIC LY A5 SN RER, 7
UNRT A TOMFHFOAT B —3—F 4 — « YRAZIIETHHEA CEARZWE S 72DIEHIN S,

HNF R

SARERNCM A, AT T 4 v T v RERBBIED B SF v AT 2 HEZBESF L 0D, Atk B3
AT DOFEML. DO T =T A MTEOW TSI TV D, FREEEDOARKT, 74T FiER
TEBTEETEHICE N, MUEZOT = 7o F RiZ, a—FRLb— b « IAF U 2AREEEZARL TN,
YRS, DRSS EE S IXEBNCER S TR Y . MBHREFIRICEE L-NHEES LY X7 &
PO AT LDOFHEBRFFEICET OB EEATVD, YEREFIIEL, EAKEEICI Y ERINDI AT
VADOHEB LR, 7470 FEERTTHEBHRIC IV ARSI TWD LHEEDTDD T 4 T K -
TA—Rb—F « HNF R a— Fae EOREET L TOVDINICETLHERLZATVD,

- 43 -



(5) BEDIKR

MHEER
T4vI U RAERMARIIL—T
EREM BB ES

(AL : Fr—n)

B

Baek LU REUTIZR T D5k5E
15 FIBEBIZ x4 % S8 fd 4

NENE L ORI PRI 2 B4

(EeE
HAds L O E R
TYVNRT 4 78K
TR & PE

LG PE

Z DO E PE
ERINUIEFSRRON:IIE N gf
HEAF

AEB I UEAR
AR
15 FIBEBZ )+ 2 1%

NENE L OAIEE PRI D85

FATIE S

T UNT 1 TEH

Z DO fh oAl

RALE B L ORI
HIRNERS

MRAERL B AU
AEAFE

BAB OIS
PRz A&

i

TR 4

I IR A L 2 e 2
BRI
EMECRBT 5 EAAH
S A

B OO FATHE AN ST
BAAH
AIEB L ORAAR

- 44 -

20164F 20154
12331 B 8IfE 12331 B BIfE
988, 949 1,813,813
438,811 614, 294
21,195, 739 20, 275, 561
7,469, 437 7,003, 318
9, 695 9, 620
3, 634, 302 3,925, 025
6,776 5,812
2, 462 2,298
62, 946 6, 277
243, 068 232, 792
34, 052, 186 33, 888, 811
5,362, 317 4, 893, 270
872,919 954, 026
24, 584, 169 24, 804, 490
1,676, 859 1,799, 692
4, 444 2,131
194, 860 217,768
- 35, 542
172, 185 138, 576
32, 867, 753 32, 845, 497
42, 583 42, 583
277 277
19,519 11, 354
40, 366 40, 366
734,107 601, 065
836, 852 695, 645
127 216
347, 454 347, 454
1,184, 433 1,043, 314
34, 052, 186 33, 888, 811




T4 FthAERMARIIL—T

EFERHEE
20164E1 4 1H 201541 A 1A
(AL T—n) —12H31H —12H31H
IS YON 180, 503 195, 858
FEEH 25, 625 -23, 613
FE ML L% 206, 128 172, 245
FHEBHIA 2,738 5, 157
FHECBHE H -4, 026 -3, 776
REFRERS | 36 L U E 2R ES A -1, 759 -3, 865
FEHN T e A EE AU -468 6, 336
vy PEFHTIN A 2, 587 583
Z DD FEUA 139 21
(=gt i -18, 820 -16, 653
HIE « W& P O UM E R 3 L OWHR -1, 818 -1, 600
ZOfhoEEEH -10, 451 -6, 646
BRI 174, 250 151, 801
Biksz -34, 882 -30, 307
LHIRIZE 139, 367 121, 494
PRN
Bt EITRRE 139, 342 121, 379
B IR 26 115
BREMEHEE
201641 A 1H 2015218 1H
(B . F=2—n) —12H31A —12H31A
EERES 139, 367 121, 494
Z Ot > EFERI 2SR B
Z OH%OHEI B RECREL 5N 5EE
TEAIFTREGRNE PE (AN IEMEYEE &)
AN
INIEAM I O FiZE Eh 10, 281 -17, 972
LR FHR A~ ORI -98 -6, 562
TASHE39 B D S R 2 I X 2 FdE 24 84
& OO TFERIZEHERIE B 10 4% 5 Bl -2, 041 4, 890
YHIEERNIREE 147, 533 101, 934
WIS EF
PACN
Bl E IR R 147, 507 101, 820
HEXEFF TR 26 115

- 45 -



T4 VT U FAERAIIL—T
EEFxvrvia - JO—FEE

(B F=2—m)
BEEANLDOXF Yy a s Tu—
EHEeMREOHMED)

S A D ZE )

EHEM &0 S)
SIS S ORI S

B DA E

FHLR DS B

BREITARDHE

AR DFE

Z DMDITA

BB RO

SCEABIAE
BEFEHILDOXF Y vy a2 - 7u—
I PE D EAS

HET I PE D HUAS
MEESHPODOF ¥ v - 7r—
SHBEHOLES)

T DAL O FEFT I T AN A R P i DAL
Rl L OB Ry DA H)

ATUVEAPEERPE AR D SRR, Fy B 2L -
17— R D SRR IS KOV D OF 45 43 BL

ek L UBEREMDEE)
1A1BBENEER L OB RSN

12A31HBEDTHER X OB ERZEY

Bk JOBeREMICIT, DLTOSEGREEANEGEND ¢

HAeR IO IIITIZB T 2FE 78 B NS SRSk 2 ERID O EFF 4,

(AL . Fr—m)

Bt LU REITICR T D 5%
15 FIREBEIZ X4 2 i 4

BHeR L UHERFM AR

20164E1 8 1H 20154E1 5 1H

—12A31H —12/31H

-903, 395 813, 006

471,015 1, 139, 992

-101, 832 11, 297

-915, 040 -1, 021, 891

142, 736 =270, 112

-576, 223 204, 933

-84, 168 609, 050

130, 574 187, 169

51, 229 -18, 290

32,318 39, 097

56, 335 -42, 958

2, 332 -2, 687

-2, 845 -2, 488

-794 -533

-2, 051 -1, 955

-42, 989 346, 188

-35, 000 -1, 009

- 347, 375

- 19

~7,989 -197

-949, 229 1, 156, 706

1,945, 709 789, 003

996, 480 1, 945, 709
20164£12 A 31 B BI7E 20154212 A 31 R BILE

988, 949 1,813,813

7,530 131, 896

996, 480 1,945, 709

- 46 -



T4 FthAERMARIIL—T

ERREALBHES

(L : Fr—n)

20144E12 A3L HBLIEEDEBEA

HRERAT
AT ¥ B4 L« B— 2 DOFAT
20 144F 8 T ARC XY 4
WIS
Z OO FERI R B
Z D% ORI
EEZ 6N 5HE
Fe KT HE A P
(A TE A ¥4 4)
RSN
N TEATAE Ol ZE By
B EE~O
PRI
IAS#39 -2 H-5 <
R 2 L D%
Z O EFERIZEAERIE B
2% Pid
2015412 A31 B BEDEAR

ATIF ¥ EH )L - 0 — 2% 5
SCHVFILE
201545 & SCHARL Y 4>
E R AIEA
Z OO EFER 3 H
Z D% ORISR R EIC
REXbN5HEA
FEHI I REAAE PE
(A TEAmE e )
PRSN
N TEATGAE D #li 25 8h

HIEFHEE~D
IRBEAHIEH

TASEE 3951 #5<
PR 2 12 L DI

Z OO IR RIE A I
%% Bl

20164E12 A3l A BIEEDBEA

BatkEcRRT 2 RAAF HXE TOMmO  BEARER
WRATIA HEe ATME FHR BEME AR O BTH
BES  WARR Bt
HiEe SR &
42,583 277 30,914 40,366 479,686 593,825 279 - 594,104
- - - - - - 19 - 19
- - - - - - - 347,454 347,454
- - - - - - 197 - -197
- - - - 121,379 121,379 115 - 121,494
- - 17,972 - - -17,972 - - 17,972
- - ~6,562 - - 6,562 - - -6, 562
- - 84 - - 84 - - 84
- - 4,890 - - 4,890 - - 4,890
42,583 277 11,354 40,366 601,065 695, 645 216 347,454 1,043,314
- - - - 6,300 -6,300 - - 6, 300
- - - - - - 14 - 114
- - - - 139,342 139,342 26 - 139,367
- - 10,281 - - 10,281 - - 10, 281
- - 98 - - -98 - - -98
- - 24 - - 24 - - 24
- - 2,041 - - 2,041 - - -2, 041
42, 583 277 19,519 40,366 734,107 836, 852 127 347,454 1,184,433

- 47 -



T4 v P AR
BERmEK

(BT . T—n)
B
BaeB L O RBITICR T %5
B4
PRI TI 6T 2 BRIAMEME
HIRGRITY 7 7 A v AR S
s E R
Z Dt
15 RSB 3 2 B4
TR D4
Z Dfh,

AEAB L ORI 5 4

Y — 2ERE
(g3
A EEO L O
Z DOt
B L O HE RSy
TN —TRENOKRE LOHE RS
T UNRT ¢ THEK
ST PE
HIWEE
T DOMOHTEEE
D OEE
RN I T OBTHAE
BEA
ABEBIUOEAR
Al
15 MBS L O e T I kb3 B 18 75
{5 FAH%BE
ZDfth
MENE L ORI PRI 2 E%
Z DA O
FATIE SR
p=siilice s
ZDfh
FUNRT ¢ TEH
ZOoAE
RELE B L ORI IR
HEH
HMIERL A AT
AELE
FlZE sy
USR5 55 R
R4
FIFEsy &5t
J2Z:S
R A
Z OO HIFRAEN 4
e 4
INIEATiE R 4
INTEATE O 2 )
FE i PR Y 4
FEl R AR & Ui 4
BIRF2%
LIRS
BAEF
AERBIUBEAREE
FINRNFG AV —beaIybAUE
R D123 DB ER &

- 48 -

20164212 A 31 A BILE 20154212 A 31 HBILE
988, 949 1, 813, 813
7 6
988, 943 1, 813, 807
5, 466, 022 5,078,673
527, 317 454, 603
4,938, 706 4,624,071
438, 533 613, 799
7,252 131, 401
431, 281 482, 398
20, 909, 752 20, 088, 4563
285, 987 187, 108
2,003, 415 1, 924, 645
944, 043 1,027, 138
1, 059, 372 897, 507
9, 695 9, 620
112 112
3, 634, 302 3,925, 025
6, 881 5, 965
2,349 2,145
2,349 2,145
62,615 6, 029
243, 005 232, 700
34, 051, 617 33, 888, 086
5,362, 317 4, 893, 270
5,362, 317 4, 893, 270
5,362, 317 4,893, 270
872,919 954, 026
872,919 954, 026
24, 584, 169 24, 804, 490
23, 444, 821 23,574,719
1, 139, 348 1,229,771
1,676, 859 1, 799, 692
4, 264 2,008
206, 463 221, 375
347, 426 382, 477
4, 880 2, 838
33, 059, 297 33, 060, 177
2,298 859
824, 980 676, 980
827,278 677, 839
43, 008 43, 008
19, 796 11,630
277 277
19,519 11, 354
19,519 11, 354
40, 743 40, 743
40, 743 40, 743
54, 688 53, 1568
6, 808 1,530
165, 043 150, 070

34, 051, 617

33, 888, 086

1,883, 319

1, 336, 880



T4y FthAERAH
BRHEE

(Hf7 : F=—n2)
FILBIA

U — 2 HERMA
FLEE A
FI RS 2%
MRABLE A

TN—T
FHCEHA
FHEHE
Gz GIPSEN O NESPE = G UII'ON
RIEERS [N

PSSP GIEETON
FEHI R RE Gl PEAIIN A
PRI
Z DAt E FEIA
(eguit it

NS

EECRSHGE ]

A2 B 2 )

GRS it
Z DAt N2 B2

Z Ot o> E L
AT+ BT PE O WA A2 6 & ONEiHR
Z Oty E H
HEME
R sy
BIKGzi)

YHIFILE

20164£1H1H 201541 H1H
—12H31H —12H31H
178, 206 193, 619
2,297 2, 239

9, 352 -27, 647
189, 855 168, 211
63 129

63 129

601 2, 847
-4,023 -3, 773
-1, 759 -3, 865
-2,159 -3, 897
400 33

-468 6, 336

2, 587 583
185 59

-17, 134 -15, 066
-10, 481 -9, 532
-8, 319 7,657
-2, 162 -1, 875
-1, 669 -1,512
-493 -363

-6, 653 -5, 534
1,815 -1, 598
-10, 122 -6, 192
157,971 147, 672
-149, 438 -145, 859
-1,725 -283
6, 808 1,530

49 -



T4 U5 Rih ALt
Frwia- JA—HEE

(7 : F2—1)
HETHBNLOF Yy V2 s Tr—
RHIE RO MAES)
IS S THEOMZES)
R4 D 25 B
ST 4 D el 25 B

P DZE )

LR DM H)

BREIARD TR

AFILR D FE

Z DL DILA

AR OHAN

XALBiAE
BREFESHNOOXF Y2 - 70—
& IE D BT

TR P OO B

Bk LM ER 5 DES)
HEFEBNLDOF Yy 2 s TR—
H%IEH DLE)
AR L USRS OES)
IHIBREOHER X UBE&FRSY

12A31HBEDTHER X OB ERZEY

Bk LOBERSWIZIE, U TOREIREHANGEND ¢
Bl L O R TIT I 1T D5k 70 & ONTAE FIEBI e 9~ 2 BRIV O B4,

(L Fa—m)

Bt LU REUTIZI T D 5%
15 FIBEBIZ 4 2 S840 4

ek L UH&REEF

20164E1 H1H 2015481 H1H
—12A31H —12A31H
-911, 177 812, 996
471,015 1,139, 992
-101, 832 11, 297
-915, 040 -1, 021, 891
142, 736 -270, 112
-576, 223 204, 767
-84, 168 609, 050
130, 575 187, 169
43, 354 -18, 290
30, 114 36,716
~54, 087 -40, 500
2,378 -2, 609
-2,834 -2, 500
-669 -533
-2, 165 -1, 955
- -12
-35, 000 346, 366
-35, 000 346, 366
-949, 012 1, 156, 862
1,945,214 788, 352
996, 202 1,945,214
20164£12 A 31 B BI7E 20154212 A 31 RBILE
988, 949 1,813,813
7,252 131, 401
996, 202 1,945, 214

- 50 -



MBRIETCRT SERAE

(S&PHA—NIL » L—TFT 1 V%)

BAREISH L TIE, TISEOAEN - EAMOEROBRRAN L. EMBEMIGIEICED (ERAKMAE
BOBHRAEASNTEY FT,

CHIZHVD., ERERIGIREHFL. BEERERAERENMTS LEBAZRAL TBHFEZT 3B,
ERERIELEICLY ., BERBEATHIERUVEROBERFZEEICEFRTNEGLLGRNI L LS
NTHEYFEY,

OZFDEEICDOILNT

BREZ-ERABAEERT. OREERSE. ONBHERMLE - RETOELAD A ESEREDER
ERAFDERFRS. OBRMHRDIFZRAL TV I HEDRMTEDEILE., DRI HEHFEDIER
RUARK - RAZHOLARMEFORBRTEBFORMER T L EBIC. MEHK - IARE.
EFYWEGTFOEMTOEEZR TS LRV FETH, BEFBMAEERL. ChoDRH - B
ERFTEYFEA,

OBFEH T IL—TOERZEIZDINT
WSS IL— T OEFRR - S&PHO—NIL - L—TFa Y

TL—THOERABGEEOZMRVERES  S&PU/O—NIL-L—T4 25 v/ Uik
=it (ERTRE (f) $£55)

OEABMZEMNEI A-HICAVSAHEUVEEDHEICEHT SBEBDAFAEICDONT

S&P @ —nN - L—FTa0T - DrynNHEAEHDODKR—LR—D
(http://www. standardandpoors.co. jp) @ TS 4 TS5 ) - JBEIEE] O IEZFEMSFIEHRY
(http://www. standardandpoors. co. jp/unregistered) [ZHE&EH NI THY FET,

OERAEfH DR, EERUVRAIZDONT

S&P JO—N)L - L—T 1 2T DERKRAR. RITERELIHREDEHOFROERNICET SR
HRICEITAERTHY. BITARFTLEIREDEFNEBTRITICHOERER LERETELC,
ERNERATHLDOTHLHYFTEA, Tz, ERABMIEL, EFOBA. THFTLIREEHET D
LOTHL, BHEOTERBECTRETE TOMBEETTLDOTHLHY THA,

ERBMAIE. FEONBREOELL, BENFTEEDN T+ —IX U APLHAI 3 —R—T 1 DIERA
ZieGE, SETFLRERICKYEH T HRBEENHYET,

S8P T O—/N)L - L—T 4 U J1F, EHEL S 5 LT L-ERE, IR SN -BEREFAL T
FRMETO>TEY . BABRISET S ENTEDETOTRLEREE L UVEDHERIMEDL DT
BEEZONSGEICOAMEABRMER/ELET, LALAGNS . SSP TO—NL- L—T 1 VT,
RITARCZOMOE=FI SIREINERICOVT, BEE - Ta—TVP2IVRFLFHBEDRKR
EZETo>THELY . Fz. BT SICFIALLBERO. DML LSEROFAICLYFIoNERDIETE
., T2, BRMEZRIETSIIDOTEHYFEA, oI, ERABMIZE-TIE, FIAFRELGZER
FUALT—E2HRENTH S C EISERT HEBEENLG Y RINEET IEELHLLICBET
PWENHYFT

COERIE, FH2OE4A 1 BICERETELEEZALNBERENSAERLTEYETA, 20
ERetE - 2ot SHARIET 5 EDTIEHY FA, BL LR S&P FA—/\L - L—F 1 >
5 S XUBRRRHOR—LR—CEIBESL,

ok

DRPEMIG 2EE st SBIRES BRWERE (@) ¥4 %5
A2/ AARGES RS, — AR NGRS 2E e, — A EE SRR B ih 5 | E =


http://www.standardandpoors.co.jp/
http://www.standardandpoors.co.jp/unregistered

%ﬁﬁ%ﬁkﬁﬁ?’é.&%!
(L—=T 4 =X A IRRA—=XHY—EX127)

BEAREISH L TIE, TIEOAEN - EAMOEROBRRAN L. ERMBEMIGIEICED (ERAKMAE
EDOEFHMNEASNTEYET,

CHIZHN., ERERIGIREFL. BEEERARENMIS LEBAZRAL TR ZT 3B,
ERBEMEGIEICL Y. BEBBATHIBERUVBEROBEERFZEEICETETNEAL AN L EE
NTHEYFEY,

OZFDEEICDOLT

BREZT-EABMAEERZ. OHEES. OQFBHERMLE - A TOELADLEREREDES
ERAFDERFRET. OBRMHRDIFEZREA L TV I EEDRMMIEDEIE, @RFHEHEFDIERR
RULAE - SAZTHOARMEFOBRHRATEBFORFER T L LHIT, |MEHK - IAKRE.
EFYWEGTFOEMTOEEZR TS LRV FETH, BEFBMAEEL. ChoDRH - B
ERITTHEYZFEA,

OfFE T IL—TOEMZEIZDINT

BiTEtt T IL— T OEFRR D LT A4 =R A IRRA—X-H—FRXR - A
2

TIL—THOEARGEEDEMRVERES : L—T1—X - DvI\UBARUt (ERTRE
(&) E25)

OERARMZEMNET H-HICHWVWSAHRUAEZDMEICEHT SFHRDAFAEIZTDOLNT
L—F 4 —X - Sy NOoBRXEHOFAR—LR—L (L—FT 4 —XBXEBEHR—LR—
(https://www. moodys. com/pages/default_ja. aspx) @ TERBIEZE] 20 ) vy LERIZRFES

hNBER—=2) I2HD TEEZFEEORMOF R B NBEEFHEMASRBERE) ICBEINATBYET,

OERAEfH DR, EERUVRAIZDONT

L—=T4 =R A IRRE—=X-HY—ER - A9 UF., TL—T4—X] ELVD,) DERKN
(T, FXRME, SEZHN. BBEXZEBRLEAFOFROBEHRHUERY X VIZO20TH., RERADER
TYo L—T14—XF, EAVARVZE,. BEALPZHNE - UBLOBRBEZHHIZBITTELLVIRY
BUTIHILFEHARELEBRICRAENSIH oD HEEOHEMBREERELTVET, ER
BT, REBEY RS, HTHIRY ., BREBERVEDHMDIRVICOVNTERTHLDTIEHY
FRA T, BRI REXIHFICETIMEZEBAIT H2LDOTREEG L BEDEFDEA .
FHl XIEREZHETIILOTEHY FEA L—T 1 —RF. LIEIBARETHEICEI>TH.
ChoD/HFELLIFEDMDERXIFIFHROERM., BERE, T2, ARERVREDBH~AD
BEMEIZTONT, ATRH., ATHZEREDLY. LWALBESREELT O TLERA,

L—T 1 —X(F. ERRAICET SERTFMMZ. RITHESNGEIFLIEER. ORBEREEHELT
ToTEYVET . L—T 4 —RXE. ChoDEERV+DEREZEL. TLEZOERRENSL—T 1 —
RICELS>TEHETEZDEEZADND LD THLILEZHRT D=0, ETORELGEEZHELTLE
¥, L L. L—T 4 —RBFEEZTIETEAEL, BADBETZEL-BFROEEER VAN
[CONWTEICHBORIEZTI CLEITEFEA,

COERIE. FR29F4A 1 BICEETESLEEZAONIERENSERLTEY ETH. TOE
- E2MELUUAARIETI2EDTEDBY EFLA, FLFERL—T4—X - Sy ivkkstt
DR—LR—=TFTELLEEL,

ok

DRPEMIG 2EE st SBIRES BRWERE (@) ¥4 %5
A2/ AARGES RS, — AR NGRS 2E e, — A EE SRR B ih 5 | E =


https://www.moodys.com/pages/default_ja.aspx

MBRIETCRT SERAE

(249F - L—T1VTR)

BEAREISH L TIE, TIEOAEN - EAMOEROBRRAN L. EMBEMIGIEICED (ERAKMAE
EDOEFHMNEASNTEYET,

CHIZHN., ERERIGIREFL. BEEERARENMIS LEBAZRAL TR ZT 3B,
ERBEMEGIEICL Y. BEBBATHIBERUVBEROBEERFZEEICETETNEAL AN L EE
NTHEYFEY,

OZFDEEICDOLT

BREZT-EABMAEERZ. OHEES. OQFBHERMLE - A TOELAD L EMEREDES
ERAFDERE. OBRMHRDIFEZRE L TV I EEDRMMIEDEILE, @RFHEHFDIER
RULAEK - SIAZEROLARMEFOEBRRATEBFORMNER T L LBIC. MEHK - IARE.
EFYWEGTFOEMTOEEZR TS LRV FETH, BEFBMAEERL. ChoDRH - B
ERITTHEYFEA

OfHFE T IL—TOEMZEIZDINT

BiTEtt T IL— T OEFRR D DAY TF LT AR T 7409 F)
EMLET,)

TL—THOERABGEEDEMRVERES © T4 vF - L—T10J7R - Ovn\UkAstt
(ERTRE (B £75)
OERBHZEH5T 2 -OICAVSAHRUVAEDBEICET HEBRDAFHEICONT

TJ74 9vF - L—TFT 4T -y NHEAEHDODEKR — L R—D
(https://www. fitchratings. co. jp/web/) @ THRFIEE] €72 avItHd RTAHEDHE)
IZBEINTBYET,

OERABADHIRE. EHERVRRICDOLT

T4y FOREFE, FIEDRFEE - FERICTEDICERTY, BAFXENBRDLEEERTLOT
TR, ERXEITEETHDERELBFEA. EABME. ERAVAIUNDYI R ZEED*
REFET . BAMFRAHOTBMEOXLEIIHERIEICOVTEREZRRLLDTEHY F
HA. BT R DB THAS=H. R—hTI) -0/ FEEhzELTH, YRS
DOHWLBEREDLT LHTDITRBRENBVGEEELHY FT . ERABHET 74IL b H2ERMEDHE
XNUFINETEIERTHY . HEDT 74/ MERZFRT DERTEHY FEA,

4 vFIE BAOME - HFICEWT, BTRFERICRS EHHT SBERENOAFT HFEE
BFHITKHL THEY . FIEOBRMAAZICAEY . M) SERICET SRERVHZKIFICOLVTRIEE
ZEBICEVWTHATE A HRITMIL L-BHRRICK 2RiEE. SEMNGHEETITOETA. BT
B L TR 22 FRRXUIZOFERBRICHT HEMRME. T2, BRIV REESNDELDTIEHY
FEA, HABBINEAREIFERTESC C EANHBALHE, BRIFRICEE L =R FTEY)T
BWSEAHY FT . T, KA. RERADEROREICELANMDOL T, BAFEXITIRERICT
BENGWVFROBROKRICHEINDGZENHY FT,

ERBMAOEHR. BEERUVBROFHMICHESHBAICOVTIE. J4vFOBEREITITHA +E
D MBARVZOMOBEOERICETIER] 2ZSBIFEEL,

COEME, FH2OFIRTBICEETE S EEZAONDFERENOERLTEY FIH, TOIERE
- TEMEUUPNRIETHIDOTEHY FEA, FLLBFLERET A v FOR—LR—DFTELE
IAN

Uk
DRPEMIG 2EE st SBIRER BIRWERE (@) #5445
A2/ AARGES RS, — AR NGRS 2E e, — A EE SRR B ih 5 | E =


https://www.fitchratings.co.jp/web/

ERTINT « TICHE I DEMSTEEAD
BREICERUTO®RSE

AlESE, BREDESCUNIFRICEBMEBREZE L TCHDET,
ZF%%/\G)E%(CB%%L/EEL/T(SI\ [ZWimisaRMERm]. IBHREE] RO IRBYTUAZ
EUCREEEKREE] EONBZ+DICCHERIBEE. MTOBBICDNTITERVEIZNTRD
gthELE@§E<Eé(J\O

1. ARSICEAUTHRERDEMBRESF2STOEARNUTHEAICDONT, CHERD L.
CERLZENTNDCE,
(RN ER] BFRES] (RBY ) 7 2RE UILBERKLER] DECSR)

2. ABRICEEZSZDITEREMBEFTOKEDHBSENSBESNDIEKREEICDL)
T, CHEROLE. CERBRVEEVWTNSZE, [BRYFIAZRE LCBERKE]

DESRK
3. MEULCHREERBDIRNRICEOIEHEEG. BICIBERMEKRT DTREMN DD EITDUN
T, CHESRDOL. CEBVEZEVWTNDCE, BERYFTIUZZBE ULCEERKE]

Z
DESR)

4, ABGRZPRFTHITDHEEDITTHE GIEE) OABICDONT, CHEROL. /L)
EEWTWWdCE, (REBEYFIAZBELULCERERKE] DESR)

5 ZERICABRZPRTAIDIHEICII. HE ULTAEZE NOIYEMENDDCEICD
T CHESRDO L. CTERENZZEVWTNDCE, (REYFUZZBE UIZBEIEKE]
DESRK

6. AXESEIICRKODBESNDERKE (PEFTAUICHEDTTHE I8 Z238.) ZEE
Z. REBFRNDABD CEDERETHDICE, MUIC. RERDEEDIKTNDTECIR
5UT, BEHRNDIEITETDIRNNE THDICEZ, CHEBUVNZENTNDIE,

7. AEHE. BEOEFICHUNBMEBRMEZE L CNDCYH, AESFOEREZERT
DERERBRZERFHS CTHRUVRERICAHUNTFUEBSIDEDTRRBRNCEE, CHERD
E. TERNEENTNDCE,

8. AEHE. TARURDIDHDIBRTHD. TADLZEMEEERT DHERICITIHNTFLE
BEEITDENTIERNCEZ, CHEROLE. CERUVEENTNDCE,

O. AXEICEELTIE, REBEROEREEY « ERQZHREBHRESICHNTHER L. AESDBE
BRBROIVRDZMREDDO A, BESOKREBN « RRICESI DNEMNTDONT+2D
REYUIED AT, ABESDBAHME LU CVEENTNDCE,



	店頭デリバティブ取引に類する複雑な仕組債の取引に係るご注意
	契約締結前交付書面
	目論見書
	1_表紙裏記載事項
	2_U1305_追補ヘッダ(28-外債1-144)_0707_cl
	3_U1305_追補本文(DeNA)_0710_cl
	4_適格要件(28-外債1)
	5_Munifin発行者の概況の要約2017_0629

	無登録格付に関する説明書
	無登録格付に関する説明書〔Ｓ＆Ｐ〕
	無登録格付に関する説明書〔ムーディーズ」
	無登録格付に関する説明書〔フィッチ〕

	店頭デリバティブに類する複雑な仕組債への投資に際しての確認書



