JEBETYINT« TIEICET %L 4HED
mMEl[C®RBEE

O XLGHMEEI. TUNT TWEICEITHVRIBEEHELTL

£F9, FOoH. EZ5 - HFRAUZFIZLY., BRASBPEESILS

BEEFICOVWTHRICTHRHAI S EEESATWVET,

X HARBOEESIALSIREEFICONT, BHAZZIToh=IHHT
CHER S,

O ¥HITkdIHBAY., FHERORNEBEZ+LCBEDLE, b
WelWVEEEET ISV ELET,

O BHEINBTRUEMICET 5 TR - CHROEFBREFICDETE
LTIk, BEEIBEFEFTERLELZEL, &H. BWEIZDWLT
DESTILEILZ., UTOADR p #BIZHITAEBENIE - e
FRRDPEADFIALAIEETT,

WEFREMEBREAN [EH - eMERH-TAMEBIEV 2 —
[ EiESES 0120-64—5005 (ZUV—41¥)L) J

(GE) ADR &iF, HRHNDEFRRFEED LT, FRFRICEIOT. RELDBFEMRLES LT 5H0%F
DEBED=H, RERE=ZFENPESL T, TORRERLIFHREVLVET,




BRIERSFIAN HIBISEREREIRM

TIINI—-RY AERTESHFOZOFHER(IEm
(COBME(G. SRERIGIELE 37 50 3 ORECIBELIZEDTT. )

COEMEE, BEMERFKIAN HSRERBRKIAN T2 -K> AEETESUT
[AEZFIEVWVET, ) OBEBIZITOTWIEOATOURIPER RN G EHEINTVET  H5H
UHILBFHAVEEE . TRRRRIFHES| FIamIC RS0,

O FAEFOEEEIE EICFTRHUFPIHINEROBFHERDIFOTITIECEIDITVET,

O FEHE, RHESSNEISESERE, FREOSRMBEPOVTNIORRICENT, XWHR
LIS EDI-ENFRED JYI1 S HIFEKEL T ERD, O, RI#ERHERDMSL
IS ERIED T EMEREBEBORIBACE. RAIELT, HMSE R LIBIHEDR
MBRVREAZERDIZFCLOTREINDLH. MK LIBIHEDMABKEICLOTIIIER

GCTtARIA) NMEULBEENDHDFEIDT. TERKEE L,

O #FAE3F(E. MR LIBILEDMiE. WR LIBIREOMIZOFTEEBR (KR571UF1) .
EFIKE, DEEFEDE EBIFERBIAN Mt FMESFOFRTHEFIEITRE
ROFRETSHOERNRUIBFORELFORL BRERICHESNTEEN ZEEITEL
FlcLD, BEBARICGEPFTAITIIEAICE. BR GoARIE) PEUISENDIHHIT
DT, TEREEL,

O FEHDFERBRRBEHIZIFEIIENTESY, —ROBEFICLEATRENIENELDFT . 4
TR RRILLTHRESFOEEARNOEPFTHRZMFITEOFIRADT, FEFHFZES
HRIOSEENHETSGRICTTA T I REERZATFEERVBA R OMgZXE
CFESMETDFRAERZARENHDIT . REFICHESNZRICQ. HMERAE
THRAEINS3ILZRHRICTIRETI T E W,

O FEZFOMSIDMAEHPUYRIIONTHATHEHEEDS R SERDILE(CEIT S0 - 13
B, EEEE. IEANSCRSLTGANITH3EHITH5SCOH. TESDOIHIRTE
BIECEVTHEEIZITOTF L,

FHBREHBRBCONT
FEFEFTHUFCED, XFBHEOHEFMEREICELDTEIBIHE. 2O (AN
il - SEANNH) DAHZRIANNIEET




&F, EREmHIEICHIIRIBTDOMDIEROEE R ECLDIBENMEUZISENNHDE
9o

(fEtEZEENIAR D)

B AEFHG. BEMEEINSEZRE. MEOBZHABMPOVITNADEERICENT, R
FIBISEDRIENFRED /WIS HIEKELLTF ERD, HD. SR ERFITEH DM RKR
RAENMTEMIRRIEEBOIZACE, RRIEUT, MEMER IR LIZREDRY RV
IREFBEADIZM(CIoTREN Do MR EIFZIREDMABKEICLOTIBR (TARR
18) PELZHEENNHDEITDT, EBLZE W,

B AGEEE YR LIGREMIE, IR LIBHEMIMBROFRESR (R57(UV71) &
FK#E, DECEFIEIDE HSIRERBIAN LT, KMEFOFEITEHRFILEHRIKND
EITSHOERNNRUBMHOZELFORL BRER ICRFESNTUIIBHZEIT L F(CL
O EEBFICERTHIIHEICE, BKR TARE) NMELIBENLHDEIOT, &
ERLIZE,

[RESFDEZRRIDMBICRET S ER]
KESFSOEERIOMAS(L, B4 BERCHEEINT T &L, INSOERMMEE(ICERA
L. ZNETNOERZFTSHIIREENHDFT .
(=R _EiBi%E D i)
MR EISIHEOMSOTE | NMESFOMIZET=Z
MR LIBIREDMED LR« AMESSOMAsE EF
(i LIBIREDMBDOFEEEE (KST1UF71) )
MR HIBIREDMASOFEREER (R57/U71) OLF : REFOMABEITE
MR HIBIREDMASDOFEREENR (R574U71) OET : REFOMASEI LF
(EF)
FEFOLR : KMEFOMIBETE
FEFOET : AMEZFOMIBELE
(PEEFIEDE LIBRERBIAN)
DECEFEDO LR, HSRERBIAMTE | AMEFOMBETE
DEEFEDOTE., HSRERBIAM LR | AMEFOMBELE
(FEFORTHZFOERNRTIBT)
REZFOMIZE. FITARFOERNO—MRMBTHAIC LD EER T FREINTT,
BE. MSHMEE, BN SSNIABMICLDEEZR ITFT . RITHFICMNS
SNIABMIN T E T 5L AMEFOMARE T E I SRIREIENDDET




(BRRMERHE)
KEFOMIBE. RRMEEHIEBORETEERIIEENZVNEEZSN. RHIEER
HIE HICRIMEESN BV ENMRELUBE L RMEFOMASH T E T MERNDHE
DETFEENTT .

BEHFOFRTHERITHEDZIAVDOREIE DFEBE RS EDIRIROZELR EICLOTIRK

HEURBEENDHDET,

(IEAYARY)
KIEZFOFITHY . KMEFOTHEDSZIAWVERIEL TV B DTS BAE XI(IMERIANR
(CEAENEUZE. FIZE KESFOTARPFFOZIAVDEHEUISIAREEDFEE
R (IHFICLDTTAROHIRBEDBRZEZEL . HAVIAESFOMEN TE I SREDTIRE
PENBD, TOFER. BERR(CIERKR TARIE) IECSBENNIHDET
BE. EREEANFEITIBESR . BRI BILL TEREOSENIHDIHERECF. F
ITROASLFRTEHE E OBHEAIRFI E EREN. FRiEDEEET OERT. SHEIRALC
TEDTITAVF F ORI PR RN DEIREMTON DRI BEEN'HDF T . LIEL. BAINS
Bl E FFITROAMFRERBE(CLDRRD, FLSREFNDAEEMENGHDFT .

EDMMDYRY

(FRENTEVUARD)
KEFOERRPFETIZIFEILZEINTHST . —ROEFFCLANTRENENSDFTT . Htt
T RAEIEUVTHRESOEEBRIOBEPRFTHEZMITHEIEEADT, KMEFZEER
BIDHEE RN E S DIFHACTEAN T DL N R ERE R B BT REME R VBB AR D8 Z A ECT
Bl 38 TOFEAE R DRI REMEN HDF T . KMEZFCIKESNBIERICI, BHHEER T TRE
SNBTEZFHRICTHRET 20\

(FIRZEFHIRY)
FEFOFEG, FIFREHOM R EIFZIREDMASDKELCIOTEEILFT COD.
MR _EIZIREDMSOHERR(CLoTE ARV OFEOBRAN M I BRI REMENHDFT .

(RRIEEYRY)
KEFHE —EOFRMNBENHE . TOEROFIAR(CEHEREENS(LHEHTHD.
ZNLABR(E, BEMEENMBEINBUNEZ R I BT THOHEZR R I DIENTEIHED
F9. CDHE. TDEERERZEOTHOBRICHEULIRC. BFOFIEIDZESN/ZE]
REMENHDET




(DD TEBRVELERVWEIR)

B AESF L ECHREBIRECHHINZIATS I ZARBLTVSEmM THD. SO R L
SIREDMASDKECLOTIE, BHEVSLD(TIR LIBIKEZRYI THBAITIOLRED
BEDRERFOILERDET, L. MmEMERENMEmESEEZ L2 L (FRV e, FvE
AT A D EHIFFU TIREINRETEHDFR A £lo. AMESOFERABIHIC. IR EIBIKIE
DHEEEZEFZLETEERA.

m SR EIFIRER. BEFILNLYS A0T7YIR (X) [CESITHINEME (BEMEE
OZEBENBRFILNVYS A YTYIADEBRIC—BIZCLEVWVET, ) 2818
TEMBKRIREEETT BEFEILNLYS - ATV I R ROEEHATELTL)
3. MK EZISEOMIEECOMEERRUEEEZEELET . 52T TEBBEDS
Z. CEBOHIRE SEICSVWTHEEIZITOTTF S,

& BEEFILNLYS A>Ty, BC. FIEEBICHIZHEEBOHA>TYIADE
BN, EEAROBZREEIRMOBERD 2 SER3L55TEENFT . UhURHS. 2
EEAMULBNERBICSF3EZEFILNLYS ATV IADEERIE. —i%ICH
REIGHRMD 2 53857, SHEE. & (Th) PFREEICEVET,

& 2 EXEAM EBINZRABICHIFZBRFELNLYS A>T ADMEE R B RFIT%K
MOBEERD 2 BLDZE (IN) (F. HZHBT OB R FIEIKRMOMEEIZ(CLH>TEIL
U. TSADABICEYAFTADABICEESS(ICEELZAIEEENHDFE I N, —i%lc. BE
Tk MOMEEEH LR - FIEEEDRUEBSIC. N1FADEREICE (Fh) HED
ZAEEEN E<RNE T, —AR(C. HIERCBNERBZEFE, 2DE (Th) HAE
B3MEENHDFT . Lleh>T. NEXT FUNDS BRREFHELNLYS - 10TV RES)
B EISIE (BRLINLYTIER ETF) 3. —BNICRIBORECIERI T, i
BERIROHRDEENEZEIEZ BB (CRANTVSERIBRT I,
XBREHLNLYS A >TYIREF

BBy A>Ty & H 2 OREEERZ B2 FIEARMOBEEERD 2 50
TETESNIBERT. 2001 £ 12 A 28 HDgEE#E 10,000 R1> ML TETEZN
TWE9Y,

B AREICHNMDDFITRME (TS, FISKREMIS. REAERHITEKE, Jvi1 4
TEKE) (T, AMEHFOZEBICHIIZINREIBIHMEDREICLIOTRELET ., DS, F
ITRMERERFOIR LIZIHEDMIS(E. BERNRNES(CHNNDBIRE R ZITOIRED
KENS, KETeEHET 2RI EEENDDET

FEFSOSEEIE, F-U>T - ATDOHRICBBROFE A
KEFOSEG| [CERIEMRENGESE 37 &0 6 OMEDERA FHDERA.




BB IRIRTICREATBERAEICOVNT
BN SEEFRTEEMISUBCORMEZZ 5 S, [BEEFIRT(CREI 355
£ 1=TEZaL,

AESF(CRIERBE RIS 22 OHIE
LB BAESFOBEGICOV T HUTFICLDFES
© AEHOFEHUOEIRL
- HHNBECTEROEFHLRSTE
© AEFOFTEORIT. BURE (IR

AE3F (BT 3RHOME
HAEENMRRICLOTRINZIEE . SRIFREKAOHE A (FEIMEER . BYSMER(E. RAIEL TEHA
EEHOMFRRNORIGIMELRDET .

EANDEERRTIT I HeRFL. JRBIELTULF(CLDET,
- KESOFFOVTE, FIFFRSEL TRED BRI OIIREBDET,
- AEFOFEZNMEERE. SRR EF(CRIREEFSEHLL TREDBEROXRERZDFTT .
- KEZFOFTF. EEEEAMEERREE. EEHRAFONF. RS REEBREFLOBRDBENFFET
9, Ffo. ERSCLDREEBRROBRBIZFROERZZ TSN TEEXT,

EAOBERRICT T DR REIELTUTFELDFT,
KEZFOFF. FBER. BEBOVTE EARICRIFISOSTE L. E0ORICEAZINTY,

BE. MENRESNAZEFE. _LEEORNBNEE(CRDHENDDFT .
FHACOEFLTCL, MELTFOFFIRICEBVEDEZ2,

sz DHlIPR
ESTRITENSMERZ TUESFICOOWVTE., RthDIREHIEF(CLDEEOH PRIRINBENHDET .



SIS ERERIREIEROAT RV S EDOHE
SHMTOIRREEENG I, FICERIFmMENGIESE 28 &5 1 IHOMRE([CEDICE—EERIEmEE I ZETH).
SHICHBWTHMELES (RNMEF 2SS HET . ) OSEEIPREFAFIZITONIEEE LIFOITEICLIDET .

- ESTRITINZAEZTESOSEBICHIO TS SMNEEESEG | DEBORNMMEERDE T, Fo. BN
THRITINZHNER TUESOBEEI (CHIO TR, REFADOIREX (HRER B EORENMNEERDET ,
BEBIOTEX (S RAIEL T, H5NUHHZTEXCARBIAEXFBMEESFOEE X (E—EM (AR EF )%
BFAFVWRWE ETHERIFVELET,

AR EF2EEHBTATOLEVTORWNES, SO TERULBFE T TEX(CFHIAEXFEMEE
FEBTATVILEET .

TEXICHIOTIL, #21A. FTTDEVORY. HE . MEFHES (L ERSBIAEZARL TWILEET . TIN50
FIAZARUTOWEEI RN OIZEE R SEEINTERWMSZENHDE T, Tz, REBZTREVEIGENSD
UE

TEXVERWSERBINRRIZURA(C(E, BB IREBEZEZR(CEEULVLE T (BHX X (FBHIEI 7T IE(C
LBBEEEHFTT. ).

OZDOEEEEIA
BARSESEHGOR—LR—2 (http://www.jsda.or.jp/shijyo/foreign/meigara.html) (C3BELTL
DHEDFEITHRNFEITI BEFDIEENTEEE - FEHUMTONIESRCOWVTIE. EREmES IACE D <H
REFANEEECLDEEEINTLET,



http://www.jsda.or.jp/shijyo/foreign/meigara.html

]

—
=

St oitE

F HKRI\StL SBIELSS
ERIEmEGIEE BMRMBRR(ER)E 4 5

A E Fh £ # T106-6019 HREFERXNAK 1-6-1

il

A

W = BRISEDE. —AREEEAEREEGIEG .
—ARHEIAEA R _EEREmEG I E RS

EFERELE  FEIFEFEENEAN I35 SRiEmeH O TARRTE Y-

PN

1

.
\

&

48,323,132,501 F(2020 £ 9 A 30 HIRf)

EREmELS |3

1944 3 A

[1259—-2y P I—-ZAITHEEBITNTVSHESE : SBIEESF DAIV—H—-ERELH—
EIEES 1 0120-104-214 (FESE-PHS bS53, 0570-550-104 (BHY) )
2R 0 EH 8 8F 00 0 ~17 BF 00 73 (SFRFIE%FRC)

E)
&

I M

SBI ¥#—JSHDHESE : SBI S35 YR—ISYHAIV—YR—M>H—
EHEES : 0120-142-892
ZATHER - SEH 8 B 00 9 ~17 KF 00 70 (FFREFIa%ZFR)

IFAJ-A.IFAJ-R (O5>Y A) OBEEE : IFA YiR—b
E|HEES 1 0120-581-861
ZATREE - FFH 815 00 93 ~17 BF 00 73 (G3REF1A7%2FR<)

BEHERSDOVS5OLPIHBESEE. SHEIDHIEEHIAEBESMAOVWELET,

SBI SEHFICHIBCRR - HRFICAI S EHREN
HHICIBRTER - HBRFCHUTUE LTFOEOTHEOTENFT .

£

Pl :

g o

T106-6019 ERFEFEXAAK 1-6-1

(129 —2yFI-AITEEEITNTVSIHESF : SBIiil3F DAINV—Y—-EAE>H—
HEEES 1 0120-104-214 (¥%FESE-PHS h'513. 0570-550-104 (FH) )
ZATHFRE - B 8K 00 0~17 K5 00 13 (FERFEMZFR)

SBI VR—JSHDBEEE : SBI flE3F VR—IFYHRAIV—YR—-MH—
EHEES 1 0120-142-892

ZATEFRE 0 F£H 8 BF 00 2~17 KF 00 70 (FFREFHa%ZFR)

IFAJ-A.IFAJ-R (I5> A) OBEEE : IFA HiR—b

EEEES 1 0120-581-861

AR - FH 8 B 00 9 ~17 KF 00 70 (FFREFHaZFR)
BHERSDOVS5OLPHBESEE. BEEIDHFIBETHAEBESANNELET,




i@t ADR BIEDOZEA

&Rt ADR FIELE. BEEREEREBIEDHSE - FSTIUOWT, B FHRELNOSETES - TR RARRE
Big9HIETY,

BRI ARG | EEEIF(CRII2HBRUMNS - NI OFREELL T, EREREEIE LOIEENFRR
HEITHDMFEIFEFEENEN 135 EREmHOBAEMKTES Y~ (FINMAC) 1ZFAI2IENTEXT.
£  PFr:T103-0025 RFEEPREXAAEFHE _TH1EF 1S FE5REE

EFEES 1 0120-64-5005 (FINMAC (FAMRE=EHETHD, SHOBEEATEHDEREA. )
ZAE5E - BB ~&ER 98 00 0~17 K 00 73 ($tBH%BR)




2021 42 H FAITEGER B am HE
(BRI HOWT 1B LR E
IV AERELZHEER
KFAEEIT HEmE G T,

SEK

Experts in international financing

21 2 —F I YT

27 = —7 U E HEAT 2023 422 A 17 H jii ]
FHMERSIMN R RE ISRt
FOH L —R Y i S
(NEXT FUNDS HEEEHEI L AL P s A 7 v 7 Z#EE ERAE)

#R 0= FESBIEE 7%



27 x—7 CEHEHERIT 202342 A 17 Aimd] REMERESM RIGREERRSEHMS 7
DHENT =R &SR (NEXT FUNDS HARSERE LS Ly Ve A 7y 7 ZMER ESRAE) (L
T OIARMES) Evd,) @20214F4 41T H (4H%2ET,) »OEEME (4H%28T,) F
TOFLHBICBITAFESMHEB L2021 423 H 17 H CYH A2 5Te,) 725 20234E 1 A 17 H
(Y HEZED,) EFTCORMEREBDICBIT2REER (b LIV X, IRZSMEOMED
EENC K D RE S, 7o, KMEFROEIBITRIRZ MMM OEBC LY | I RZ b X
O/ F3B e (L LML) O E b TIThbRDZ ERH Y £9, FEflic & %
LCiE, AFE M- GERE®R F2 THERCETIEAFHE 2 FIESHAOIE] B
KON T GRS 2 EHERICET IREAREE SEEBEOHE I3RS
Uy,

B, MG EGREICOTE LTI, AE [F =8 REUSHORIESEEOER  FH 2K
AERFELANA DS OER) 2 TSRTZS 0,

AEFICHEL LD LT RERIT, REF~OEELZHWT DI2Hm> T, LEITLT,
B, B, SHEOEMEZONSEHLNEZTHY, RMEFOBREIZHEI VA7 125D
BEZDBPAREIRIIH T HEEZTo T IZI N,

() FITHEIL, MOBHOTEH LICHOWTETERITREEZBERMERRICRINT 5 2
EDRDH Y ETH DLMOMBIFOTEH LIRS BigEIX, ARWALELITHNIS
TERB L O SNETOT, KA EICIIAEFRONEDOATLML TR Y £7,




EE=EIlcDWVT

UTOE#EHF . AESFOLHEIZ RV ESEOREEREVTERLIZED
T HLETEBEERLELTHBH:HLKIEST W,

BB RE T ]

A

sEsnEkEl- A~ --—-\\——-——-F+-——-—--————fd A\ ————
TEEEEt--——-—-—N 1A S

2EE 100%mEAE S

©F =m100%EmES

A N __
|

ST A VHITEKE NN AN T AN T

BE-{TRmE=3HeE0N
HRERBHETES

JvIAVEH

|
|
|
|
I |
FHESHER FHESHER RHESHEH // RIS EEHIER

ORO)] =a100%c2mEE

JvIAVEHDREDEECIHIMDHOST . RHEEHEHICSVNT. (MR EGIRERE=RHE
EHEKE|DIZES . BEEHI100% TRREELBFIE T,

©F /o« VEHNRES T RHIEEEOXS

HD(IC—EH. IR EFBIREREN /v T4 VHEKEMUTICRSRIFNEERE100% CTHERER
WEY,

vIA4VSEHNMRELVN . EE100% TRAES

HPIC—ETH MR EBIREREN /v I A VHEKEEZLVHOICFTNZTDON ., RiEES
HICHEWT. [WMR EFIREREZTEME] OBS. EE100% CREEEFVET,

4
o
fal}

vIA4VEHIREEL . BHEINTHBES

HPIC—ETH MR EGRERED /v I 1 VHEKEEEZLLN T B INZ TOY . REESHE
BICSWT. [MREBRERIE < TEME] 055, [EEEHE-TEME] THEINIRXMRED
HERERBACTHHBELLBITT,

XEMICOVLWTIF. BRBEED B EBEDSZE] | ZH#ERIEE W,




Ry FTUF R EVEEIEKXE

BUNE  NMESZFOMECREE TSR D E B ERMERDRILICL O TELS AMEFOBESNHIERER (LT

[MEEEKREEI EVNET,) DYZaL—Y3VTH SFRICHITDRBRDERGFAZT I BDTFHIEE Ao

1.eXANUAILFT—T

200041 B (FeldXR LiZIREFDRERF) MEOFHZEEHE UK 2F OB TO ZADT
BEHBIURADLEFEEUTDESUTT,

HhISICREEZS A D
ey HREOLUK2ES TEERFIF LRIE
&R L FiE
R _HISIRIEDIHEIE | 18,450.00H 2018/3/22 | 10,610.00H 2020/3/19 | A42.49%
MR LEREDHEOZEE 29.66% 2018/6/18 50.18% 2020/6/17 20.52%
AEF 0.14% 2005/7/8 1.25% 2007/7/6 1.11%

AR :Bloombergd 7 —4< &KWSBISESERL (2021428 1 BIRTE)

FEEDBET—I TR AEFORESNBIEREZ T ICHIATET B A DI IR EZIZED
EHTIREMRZBIEIT [BREEIVNLY Y A VFvI R (AT [SREEEHI EVLWWET ) DBE
F—IERRUVEBERKREDYZ1L—Y3avVZETI3HDTY (FRICBIFIRFDOBRKREERITHDT
[FHUEEA)-

HiSICBHEZS5Z S
ey HEOLY2ER TERFE LFE
&R LFE
SHREFIEH 24,181.81 2007/2/23 3,085.58 2009/2/20 A87.24%
SREHEHDZENIR 29.89% 2007/8/8 94.71% 2009/8/7 64.82%
kil 0.14% 2005/7/8 1.25% 2007/7/6 1.11%

AR :Bloombergd 7 —4< &KWSBISESERL (2021428 1 BIRTE)
B R_HSIRIEDMEDEE RS FUSREMERDEHE (EXMAIL RSTAUT 1) (IR EIHIK
EOMBHE LUSREEIEHDBEDEEHN SEHUEEFR T HAMIE. 260HEELTVET,
BAEEF) : B2 OSSRV FU—hEEH UL THIET,
B R _EIFIREDMBEE KU SRERIEHNF TEEZ, WR _LIZIREDMIEHS KU S REENIEMDEENZR
(EARUAIL - RST4UT 1) BLUHEF G EREZEEHLTBIFT,




2. mfE SR OB ERKER

jiﬁ?%ﬁ%hb‘ﬁ’)i?o

1. CRUICEARNUAILT— 9ICEBU%>;5!3\$§JH BOTEEIAB7.24% T U imHIERBICHITS
MR EBREDHED NERZARLBELIBE. FRICRIBERSBBRICRELET B8 EHE
,EEIlJ\j%J:EIz"‘EU)ﬁﬁ*ﬁh\A87 24%7.2#_ZZ"F,§L/7’J§E‘S Eébﬂ&%j%%o)ﬁﬂ’_@% DERYRT

NR_HEREDMASOITEMED S D FER BERRE (M) KEEEEE (M)

0.00% 0 500,000

A 10.00% A50,000 450,000
A 20.00% 4 100,000 400,000
A30.00% A 150,000 350,000
A40.00% 4200,000 300,000
A50.00% 4A250,000 250,000
A60.00% 4300,000 200,000
A70.00% A 350,000 150,000
A 80.00% A 400,000 100,000
A87.24% A 436,200 63,800
A90.00% A 450,000 50,000
A 100.00% A 500,000 0

% FEEDEEBRES LUREEEEEEF. ZAEm500,000MF ) D= EH U THBIFT,
T ZRFIR RESIUZDMDEERFFZRBLTHIEE .

3. mEAESEIF DA X—I R (/v T 1 U FRER)

HRAEDICHR EIBEREDORISREN —E T/ v I 1 VHEKEU T ELGOIIBE . mEEEEEE
WEAEZEAZE)IAH IBK GTARIE) MELRBZENLHUE T o AEFOHHESEEES  IEE
BAD100%ZBABCLERBIVERADT. FrEIIIT A VZRFULTIREINETERHIFEE A,

fEEEROBEEERICH T HET
120%

100% == === === === oo

80% r

60% |- E

o L BEEZINT TR
20% wiell At
B 100% ClE=E
0% : : : : : :
0% 20% 40% 60% 80% 100% 120% 140%

REESHIEBONR LIBRERBEOITEMEICNT HEE




4. EEURIICDNT

AESDERBFETBIIEISNTES T —ROBEHCHRTHREMNSVE T M4 TE EEIE
LTABSDOESHFORDHEHNTZMITRIFEADT. A BESEEERFTOBEENFEL T 305
uuiﬂ?ét_tb\I%Et7&%)7“"1&33&0%)&5#@1@*’“&7(*<"Fl§|%>1ﬂﬂ“t0)Jbiﬂc‘:Bé_J BN 1)

5. iESEEIEF OB EIRKER

T&IE. 1. [CREOERNAILT—IZAV T SERIEENAMES OB HIEICBEREZS X350
[CEBSICEB LIS A EEE Ul Pt AIR OB ERAFZ X EHONBRECE SV THELLED
TYLIRL BTHREDERURT PESOREMEZZEELEL LI DD TR  REOTFTAAL G2
nugao

ErRbfETR TRMEIROEE | NERFIIF LFE| BETNER | BEERX | AEEKHE GELR)
SREFEH ™F A87.24%
SREFIENDOEER = +64.82% 74,650 | a85.07% A425,350MH
FEF) £= +1.11%

W _EEDIEETTHIZR S K UTEEEKRER GLELR) (&, 8EE500,000HB /e DR &EZSH L THIE T,

WA =Z2U—Y3aV R EBBRFECIIITONICEDTI RHRREDERZD DD LUBEBIGFIAICK
DHDEIFERIERBDEZENHIET,

BAY=10—23v13.2021F2A3H GEER) OMBREICTERIREUTHUET,

Wi EBICH I ZEEERLE GRS TH MBRENEZEULIEE Y. BRENMEEL TEEEE TOH
B <ol EDREEKRE GHELR) LRI,

IﬂﬁﬁH‘FUDJﬁ}RIC&U HPiEICEREZS ARGV AOMNEILT DT EN BB, —HRHY

[CEREZSZDEINDAAERBIBENHIET,




6. MR _HIFEDMED SUSIREENELDHER

NEXT FUNDS B2FEUNLy Y A 5w D A EENEY FigigiE
(HARE:2012/4/13~2021/1/29 GAE) )

=
35,000

30,000

25,000 r/

20,000

15,000

10,000

BREIUNLY T A VTV I R
(HARE:2001/12/28~2021/1/29 GERE))

30,000

25,000

20,000

15,000

10,000

HFf:BloombergD 7 —% & 1JSBISESERL




[Zi]

(AT BB ]
(2 ]

[#2115E]

[#2(1H]
(17 D4 5]

[RFFH DRI KA ]

RS INDIEEAEEE 7Y
[1E7T]

[FEE% =]
[FHEEE KA ]
[{E7T]

[ErEE 7]

1-4ME2-117

FATR SR BMESE

R ERE

202182 H9H

AU x—7 Vg HE FHERTT

(AKTTEBOLAGET SVENSK EXPORTKREDIT)
REREELE IRV -T2
(Catrin Fransson — Chief Executive Officer)
gL KE e
HHRATRHKION T BTHE25IPY U —
ER - KE - W BEFEET

03-6889-7000

FriE L RE  HHeE
HHEATRHEKILON T BTHE25IPY U —
ER - KE - W BEFEE

03-6889-7000



(4 [El > 7e H 4 %4H]

4EHM

[T EREDNE]

Ay 20194E12H 23 H
384 20204E1 H4H
AR 202241 H 3 H

TAT R 1-7Mi2

FAT T ERANXNTFATRE O LR FBITTVER 1JEM

[ ToEH K]
(AT P ER 2 0 L2 58)

BB HEHHAEH St A gfgjg Ziz
1-4ME2-1 202041 H 10H 3fEH Y HEIE L
1-4MiEE2-2 202041 H 10H 657, 50075 [ YR L
1-4Mi2-3 2020414 10H 10{EH YIS L
1-4MiE2-4 202041 H 10H 72, 00075 M Y L
1-4ME2-5 20204E1 A 16 H 1248 H Y I L
1-4ME2-6 20204E1 A 16 H ME1, 0005 1 Pk U
1-4MiEE2-7 20204E2H 5 H 5% M MR L
1-4Mi2-8 20204F2H6 H 2{&5, 000 5 1 Pk U
1-4MiE2-9 20204E2H TH 1357, 30075 [ BRI L
1-4ME2-10 202042 H 27 H 24454, 0005 Y I L
1-4MiEE2-11 20204E2 A 28 H 3{#&8, 00075 M Y L
1-4MiE2-12 20204E2 A 28 H 3fE M IR L
1-9ME2-13 202042 H 28 H 8{&8, 000 /5 [ Y I L
1-4Mi2-14 20204E3 H 6 H 43, 00075 M I L
1-4MiE2-15 202043 H6 H 3fEH P HEIE L
1-4Mi2-16 20204E3 H 6 H 1044, 20075 I L
1-4MiE2-17 20204E3H 11 H RYj={=! AL ALY/
1-4Mi2-18 20204E3 H 13 H RYj={=! AL ALY/
1-4MiE2-19 20204E3H 19H &M IR L
1-4ME2-20 202043 H 19 H 1152, 2005 1 Y HIH T L
1-4Mi2-21 202045 H 8 H 5% M IR L
1-9ME2-22 202045 H 12 H 6{&1, 0005 [ Y I L
1-4MiE2-23 202045 4 18 H i’};z ?8877;’3 CAE 200
1-9ME2-24 202045 H 21 H 46{84, 2005 1 Y I L
1-4Mi2-25 20204E5 H 22 H 10(& M IR L
1-4MiE2-26 20204E5 H 29 H 4MEH Y HIH T L
1-4Mi2-27 20204E5 H 29 H 3{&7, 00075 M B L
1-4Mi2-28 20204E5 H 29 H 5% M IR L
1-4ME2-29 20204E5 H 29 H 3{&5, 000 5 YIS L
1-4Mi2-30 202046 H 5 H 646, 00075 1 BRI L
1-4ME2-31 20204E6 H 8 H 1246, 40077 [ Pk U
1-4Mi2-32 20204E6 H 12H 8018, 80075 M B L
1-9MiE2-33 20204£6 A 15 H 18{%H Y I L
1-4ME2-34 202046 H 16 H 144&4, 30075 [ Y HIH L




1-4Mi2-35 20204E6 H 16 H 18(&2, 70075 I L
1-4MiE2-36 20204F7H9H 8&8, 400 /5 [ Y HIH L
1-4Mi2-37 20204E7 H 22 H 645, 00075 1 Y L
1-4Mi2-38 20204E7 H 22 H 201 M IR L
1-4MiE2-39 202047 H 22 H 3 Y BAMETIE |
1-4Mi2-40 202047 H 30 H 1447, 20075 M I L
1-sME2-41 202047 A 31H 108 M Y I L
1-4Mi2-42 202047 H 31 H 5{#3, 00075 B L
1-9MiE2-43 202047 A 31 H 3{&6, 9755 Pk 2V
1-9ME2-44 20204E7H 31 H 10{&7, 40075 [ Y I L
1-4Mi2-45 20204E8 H4 H 3fE M IR L
1-9ME2-46 202048 H 13 H 3R Y I L
1-4Mi2-47 202048 A 13 H 618 M) IR L
1-9ME2-48 202048 H 14 H &9, 950 15 1 Y HIH T L
1-4Mi2-49 20204E8 A 14 H 3{#&3, 00075 M M L
1-4Mi2-50 20204E8 A 14 H 3{#8, 00075 M I L
1-4ME2-51 202048 H 14 H 3{&3, 7005 4 Y I L
1-4Mi2-52 20204E8 A 14 H 3fE M IR L
1-9MiE2-53 20204E8 A 14 H 11{EH YIS L
1-4Mi2-54 202048 A 17TH 7%10075 1 RN FEIR L
1-9MiE2-55 202048 H 18 H 9{&3, 3005 [ Y HIH L
1-4ME2-56 202048 H 18 H 9{&2, 400 /5 [ YIS L
1-4Mi2-57 20204E8 H 18 H 41180075 MR L
1-9MiE2-58 202048 H 18 H 49{&2, 6005 [ Y I L
1-4Mi2-59 20204E8 H 18 H 221&1, 60075 M M L
1-4MiE2-60 202048 H 20 H 15{&7, 30075 [ Y I L
1-4Mi2-61 20204E8 H 20 H 1957, 10075 [ I L
1-4Mi2-62 202048 H 21 H 15(8 M IR L
1-9MiE2-63 202048 H 25 H 5{&6, 0005 [ YIS L
1-4Mi2-64 20204E8 H 25 H 8(&2, 00075 M BRI L
1-9MiE2-65 202048 H 28 H 10{&5, 00075 [ Y I L
1-4Mi2-66 20204E8 A 28 H 3{#4, 86075 M Y L
1-9MiE2-67 20204E9H 3 H 14488, 20075 [ Pk 2V
1-4ME2-68 2020429 H 4 H 3fEH P HEIE L
1-4Mi2-69 20204E9 H 4 H 3fE M IR L
1-4ME2-70 2020F9 H4 H 4MEM YIS L
1-4MiE2-71 20204E9 H 4 H MEM IR L
1-9ME2-72 2020F9H TH 5{E M Y HIH L
1-4MiE2-73 20204E9 A 11 H M5, 70075 1 Y L
1-4Mi2-74 202049 A 11 H 3{#&8, 00075 [ BRI L
1-9ME2-75 202049 H 14 H 15{&2, 00075 [ Y I L
1-4Mi2-76 202049 A 14 H 1049, 20075 M L
1-9ME2-77 202049 H 15 H 69{&3, 900 5 [ Y HIH L
1-4Mi2-78 202049 H 15 H 118{#&8, 8005 M Y L
1-9ME2-79 202049 H 16 H 5{E M Y HIH T L
1-4Mi2-80 20204£9 H 16 H 5{&3, 22258, 600 Pk U
1-4Mi2-81 2020490 17H 311&3, 40075 M M L
1-4MiE2-82 20204F9H 17H 6{E7, 638756, 000 Pk U




1-4Mi2-83 20204E9 A 17H 8(3, 6007 [ B EIE L
1-4Mi2-84 20204F9H 17 H 5{&9, 82252, 800 Pk U
1-4ME2-85 202049 A 17H 556, 714751, 000 I L
1-4Mi2-86 202049 7 18 H 15(8 M IR L
1-9MiE2-87 20204£10H 2 H 3{8, 38875 [ Pk U
1-4Mi2-88 20204£10 A9 H 8(&1, 6007 [ I L
1-4ME2-89 20204£10 H 30 H 3{i6, 894 17 [ Pk U
1-4Mi2-90 2020411 A4 H &M I L
1-4Mi2-91 2020%E11 H12H 251&300 75 [ G FIH L
1-9ME2-92 20204£11 H 13 H 42, 150 75 1 Pk U
1-4Mi2-93 20204E11 H13H 5(E M IR L
1-9ME2-94 20204£11 H 13 H 20{&8, 70075 [ Pk U
1-4Mi2-95 20204E11 H 16 H 8{E M) IR L
1-4ME2-96 20204£11 H 16 H T{E M U EIE L
1-4Mi2-97 20204E11 H17H 618 M) I L
1-4Mi2-98 20204E11 H20H 26{&2, 90075 M YR L
1-4ME2-99 20204E11 H20H 71158, 4005 Pk U
1-#ME2-100 20204E11 H20H 6{&3, 787555, 600 BRI L
1-%Mi2-101 20204E11 H20H 8{&2, 152753, 600 Pk U
1-4MiEE2-102 20204FE11 H25H 1748, 00075 I L
1-7M&2-103 2020411 H25H 10{E M Y HIH T L
1-4ME2-104 20204E11 H27H 9(#8, 200 /7 [ Pk U
1-4Mi2-105 20204E11 H27H 5{E M IR L
1-4ME2-106 20204E12H 2 H 6{E1, 30075 [ Pk U
1-4MiE2-107 2020412 A8 H 6{%4, 00077 [ BRI L
1-%Mi2-108 20204E12H11H 90{#7, 0005 M Pk U
1-4MiEE2-109 20204E12H 18 H 1243, 70075 Y L
1-4ME2-110 20204FE12 H 22 H 25f&HM IR L
1-4ME2-111 20204£12 H 23 H 6{3, 00075 [ Pk U
1-4MiEE2-112 20204FE12 H 25 H 5% M IR L
1-4ME2-113 20204£12 H 25 H 104 1 U EEIE L
1-4MEE2-114 20214E1H 18H 15(8 M IR L
1-M&2-115 20214E1 H 18 H 5{&6005 1 Y I L
1-4Mi2-116 20214E1H 20 H 11146, 700 5 M Pk U
EiE O3 E 1,597 {& 8,654 J7 7, 600 [ TR \ 0

(] AT a8 — SO R M — B AR
8, 402§ 1, 345772, 4001

G1TEE o EREZGH LT-5E
MY EIH L

(7@
PAESEVAD

(FET Iz fitd 2 5]
el




H

E B

T - I
BT B B EEIE oo
FEHUBESRIT BT B EEACHTE v v vt

© 0 N O o ks~ W D =

—
[w)

11

8 L1
T STEA D JF IS w v v vttt e e
PETBOD ST oo vre et e
TERUAESTHNETIT  + v v v v e e
R L T Rl 3 e -
B2 DT DRRTE oo
s Rl e -
FET [ DEIATLUN v ovvvoe e e e e
YEPILTE J OV BESRHITIT - v v v et e
INFE QD JTIE o vt e
B o) I T

%%i 7": ij,ﬂ_i'ljj Lt :F%Té #%E[J%ﬂ%(z%l‘ﬁ .........................................
/g ﬁH ) E Eﬁ&@?ﬁy/ﬁ@{i .........................................
{£ ,Ti :%,t‘ E‘ ........................................................

%3

%4
D

L
2
3

&

&

ok

=10

i

&

MR
LR 170 ey 1
M5

B T U TUNBIEEFT  ccrr e
AR DR ZE DA EE D REER, v ocoeee e

%1 T%ELT:%:\HZTH i& ..........................................................

B0 RIELHEDISNDEHEDIEER oo

FAT RS OIS A 2B S I 1A 27 RICB W TR S
FVES b RE AHSF BT 2 EMHZWIZ LTS Z e amdFlm e

A Al RIE 5
A A RLEF5 i

EBORHEHUBICAEUFEEARTEE i
EO [RITEOWM] ICEHEINTWAEEED S bEERLOE

g;‘%"j Lf:%@ ...................................................................

16
18
18
19
20
22
23
23
28
30
31
32
32
32
32
33
33
33

35
37

55



B [FE1F ]

1 [EEERCHET 5 EARFH]

AL VP

%2 [RHERICET 2 EAFHE]

1 [FRHZEH]
(1) [72HA]

=t A&

(ES Bt

R4 SBI GiESR

HEREX ARSAA—TH 6% 1 =5

(2) [FEH I DAL O
% - R4 DR ]

A7 = —7 g HE T 2023 452 A 17 A

FHMER SN B BRERIRGEMN T2 V7 — R v FRESR
(NEXT FUNDS HIRFH L ANL v Y o £ T v 7 ABENE |15
7)) (LLF TARESR] £vo,)

4 =

(3) [FHimwesi]

41EH

(4) [#RFEOeHE]

50 J7H (AR % 0T S ds K OVRHR TR

(5) [FEHIHRS K 2 DO %]

KEMEAEE D 100. 00%
4 {EH

(6) [FI=]

B ARE SR OFE IR LT,
(i) 20212 A 17T H (MBZET,) b 2021 23 A 17T H
(M EEEERV,) ETOWHRK : F£F12.50%
(i) 202143 H 17 H (4B Z25FTe,) »OEENAE (4B%E
Fe,) ETOHIRM
() FIEPE BIZI1T D65 B3 A5 FAB 23R R R E A
U LETH %6, FF12.50%
(7)) FIEREHIC iéﬁ%i%&m%ﬁ#ﬂé&mm
AR TH DA, R 1.00%

(1) [MEZHBIR]

2023422 A 17T H (12 RUERRE)

(8) [FEHIHIMA]

202142 H 9 A5 202142 A 16 HE T

9) [=ZWEHA]

2021 4E 2 A 17 A (A AERR)

(10) [HIAEGESPT]

TEHIAD BARIZB T 2 A B & U4 )5




(11) [FEH LOZEFERK DO AE]
ML
(12) [MEFoEHEE]
ML
W R A
RAFx N7« T7T—4— 1 RXE (Deutsche Bank AG, London Branch)

HAEFE v R EC2N 2DB /' L—h « U4 0 F 2 AFX—+ AR —hF 1 U4 FRAH
— . /\ljx

(Winchester House, 1 Great Winchester Street, London EC2N 2DB, United Kingdom)
(LLF THBREEAN] 20, MWBREBEATHDL KA TFx - N7 - 7T —F—%fkT 255 %
“ie.)

(13) [#=%pEE)
%L

(14) [M¥ LEok]
PLRIRLHIRIC OV T, T 16 HAAIIRGEICET 2 FHE ) 22RO Z &,

(B 1) AERT, BITEOLHERRMKRESEIT 07748 QIT [FarI 4] L)) BLXOABERCETS TS
AT TN A S UUT TBEEFIA 7 T NA ] E0D,) ([2HS%, 2021 &£ 2 A 16 H (UUF
[(FAITH] LW H,) ICRITIND, REFITVRZEEIFTICS B S,

(FE2) FEFO—aHBFICRBIT 2 RITREIT4EATH 5,

(£3)  BAREHROMEERIL, 202342 A 17 BIZBWT, Fad 3 EE0FE (2) MlckiT 2R 12wy, FHilmssEo
A, FTITA RS L O I BARES (2, TRt 13 EEOGE (2) WMHICRT 2 EE) IER
SNB,) (bLbhL) oRfHo IV ERIN S, EEMRICES A (Fie 12 FIEXLoHE] ICERSH
50) 1k, TR M4 TRIETHAEAT (7)) Iit-> TR END Z 21D D, EEBIRATOERIC OV TIE, 13 #HED
Jik (1) MRZASHEOAIKE DKM X5 R MEE) . 13 EHiROFE (2) WMHICRIT 2ER (7) BEARESH,
FHBEIE, XA EFRS L OMEREERH b)), 3 EEOHE 3) Bl EoBEIC X2 RHEE), [3 HR0)
(@) EEMEZEHBETAIREER BLO N1 zoft (1) #BEABITER] 22R0Z &, 2B, %L
BE (P 13 EEoFE (2) Wik T 2EE) CERSIND,) IOV TIE TR T =8 EHASEORESE%E
DOIEH 5 2 RFAERHUANOEDER] 2BBOZ &,

(FE4)  FNZ, 20214F2 A 17 B (4B %25Te,) MO T S, BITATHD 2021 4F 2 A 16 BICITFLEEFEA L,
EREWHOERICOWTIE TR 12 FIESHAOHE], $58 BIGREKME, FISRRGE B B L OFISRREMS O ERZIZD
WO TR 3 B0 (2) McRIT 2MEE) CERSND,

(JE5)  AEHKEOFIALR, AL LOHIARIT, FHIANEFEHA & OBICHEH S 2 AMERESRRS | 0 EERKICE- TR &
N5, EHIANIFEHANSL S S UDRKIFDO N 2% ), FRKICES X SEERRS D EORRZ P LIADLE
U L7 AR AR LT i 57220,

EAEHROBREN TR 3 HEOFE (2 WK 2EE] ITWHIRZRMER L0 23\ e R
(b LHIUL) O LV 2SN DHEIE. Uik R ZRHEOZIE LIS A AGTESEMSOTED 5 TRH#ETHE Y KK
IZE D BHIAANNTEHA & ORICER LA#TEY NEZ@B L bbb o LT 5,

(JE6)  ARfEFKIT, 7 AU ADERIE 1933 FFFERE (ZO%ROKEEET,) (LT [RERE] L)) ICESEREINT
BT, ARBEINDITED RV, iEREOBRERE L AREN TN —EORBICB W T ThL GG RE .
ARENIZEBNT, FREAREANCH L, b LATEREADTZDIZ, AMEHROTAHTORIAL, BT OHRAL
OEFFEE T T 21T TUI R DV, REEOHEL, EREICE S L X2 L —va U SICE Y ERSINTEE
WEET D,

AIERIL, ARERE LOBEGOWEAEZT 5, GRERBRINICEVIFESNZ—EOREIIB W TIThIL 5 5E
ZRE, AREDL LIZZOHELICEWT, EREAREANCKI L, REFOFLTOHIAKR, BT OHALOH
H AT IR ETT o TR B2, KREEEOHFEIL, 1986 FEARENERALE (TOBRONEEEH, LT
TNERAE] E09,) BROREICESSHANC K ERShEW®RE AT 5,

FE7)  AEho 378 £720% [SEK] &1 A D =—F VlnH{EA$4T (Aktiebolaget Svensk Exportkredit) #3579,
FITHOFREEEITIA 1 ALLFEED 12H 31 BETTH D,

(E 8)  BIBEOEBMORWIRY , AEFD RV ETAVIERERLVE, [Zo—F ] TRV z—Fr7u—F%,
M) FAAMZ, T2—o ) IRFEEREOFE ZBMEORMBIENEAS NI E—EE T, =2—aOFEAILETS
1998 4£ 5 H 3 H® EU BEHESBIHINo 974/98 D 2 5 (ZOHDOEEEZET,) ICEXZEINTND LDEIET,

(B9  AEFCEL., BITEOHAIZLY . SlpEimEs ESE 66 &0 27 1TSS B2 Z T - A EE D DIk X
e b L IFHBEICI SN -G ABA E 2 YZERBRAEE» DRIESh, b LBt EN D TEDRE K
fHiEZeu,



AEOAMBTE, BITEIZ. COBEHEE MIEEICSE, (A—TFT 4 =X AV RAZ =X+ =R (VT 1 v
JA) T—E—ZELTC) Lb—TFT 4 =KX+ A RAX =X+ YP—EZ LIF [L—=F 4 —X] LH,) KD Aal O
1%, /-, 20 (GEHETOMMR 1 £ L) SHEE EAEBKICOE, S Fua— b L—F 7 - a—n
RN YITF YR (AT z—FrHE) ZEUT) S&P ZFm— 3L L—F 4027 (BLF TS&P) £V 9H,) LV AA+D
B2 Eh T 5,

AEHFIZONWT, AEO HMHREICE O TREBIOKAHZERE LTy,

LT 4 —REB LS 1, FAKMAFEEZIT-o T DD, AEOAMEBIE, SRpESEE1ESE 66 &0 27 (2K
AERIMATEERE & L ORGSR T, EERERS AT EE 1T, RlT OB 8 & OME AR A EH 2352 D 5B R 7%
BEOHE 252 TR 67, SMpEn s 5T 2NMASE 313 458 3 THE 3 BB 2 FHIRDHEHROL
KHL/EHT DT,

L—F 4 —=RXB LIRS IZHONTIE, FNFND T L—FNIZ, SREPESEEES 66 50 27 I23HS < E MM
FHLELT, b—T =X+ DX UBASHECBEES - GAUTREE () $F25) BIXOSP F/e—1 - L—F
g T Ve SRS B ERS  ATREE (B 55 BSEEINTEY . #EHKBMORHE. BERB L
URRARIL, A F—Ry P ETARENTVEL—FT 4 —X » DYy RUBREHEOR—L_—Y (A—F 4 —XHAK
FEAR—L_— (https://www. moodys. com/pages/default_ja.aspx)) O [EHMNIFE) ORX—JI2hH D [EREHE
FHOKMOFM) © TEREGHEAFARE) (CE ST D MERAKMORME. BRLOIBRA) BLO st /'e—
SNy =T 4 T Dy RS DR — 25— (http://www. standardandpoors. co. jp) @ [TA4 7 Z VU «
HIBEE ] o MEXRGKATT B (http://www. standardandpoors. co. jp/unregistered) (2B & CT\5 HEfHT O
- BRI ICBW T, ZhEnARINL TN D,

(V£ 10) (a) MiFID II (¥4 2014,765/EU) 725 ONC (b) MiFID 11 e 5 EE2FEHES (BU) 20177593 55 9 &
BLOE 10 RICHENLFELEHELE (¥ T IMIFID IT FEREBEELE)) D7Dl DITh I AESRICET 5
RGHGRHIC BN TIE, (1) AMEFOMRHGILEKEHET S, 7e@Egs L) 7—L@Eg (ZnZh MiFID 11
ICEFZEND,) THY (L, VF—ABERICHOVWTIE, BAOEETH D,). £/2. (i) @EKEHEFS, 7o
HE R L O T — VHE KT HARE RO TOMRGER I, IRGEERIC I Tl & 2 RESRES | B o 1545 )
WZHREWEE) T D LWV I fEmICEoTc, ZIRMICARESROFE, RAIE L ITEFEE1T O —0E (UUF TIR7E¥EE)
LW R s ERISRHMEiZ BT _RETH D, 2 L, MIiFID 11 2RI D BGEEE 1L, AEHFIZ OV Tl
B O xRl 2 925 L, IWFREIRIcR W Tl S 255G | BIEOESIRANC S S B ER O A - 1Y)
PEICBET 2 BN, 2 TORGICB W CHESFEND £ 9. HURRGEREEZRET 2 EHTEHA D,

(JE11)  AEFRIT, FRINRRFEEEL (AT [EEAl W 9,) 128D Y T —AEEFICH L CHEESN, mAlsnh, £/213%
OO FIEZEI Y AFAREE SN Z 2B LI 0TI, £, BHEIN, BHIN, iz otoliik
IZEDAFRE SN TR bR, 2212 TV TF—AFEF] Lik, (1) MIFID IT 2 4 (DEE 11 5ITBWTE
#INDVT—NEEE, (i) S (BU) 2016797 5 (MEBEGEEGES)) (ZO%ROKEEET,) [CWIHEET
Ho>T, MiFID IT % 4 (DZHFE 10 ZFICBWTERIND T REEOEREZA L TWiaWEE7-1d (i) SR (BU)
2017,71129 & (THFmAEHRA) (ZOBOKEEZED,) KBV TERSNDIEKHEEZ TIXRVEONTIL (F
IO OER) ITHETEEE NS, DD, A ITBITE Y F—AHERICH L TAREREZEE L, RBAIL,
FIXZOMOFFIZ I AFAREE 5 Z LIZBIL T, HAHl (EU) 128672014 & (ZD%OKIEEE A, LLT
[PRIIPs #HAI] LW 9H,) ICX-oTHERIN D EBENRERITIFER SN TEL T, LR >T EEA IZBIF5 U 77—
BEFICH U CARESRZZEE L, BHIL, 732 0MOFIEICE Y AFAfEE T2 2 1%, PRIIPs HHANCIES&E R
WEERDZEND D,

AR, RKECBT 27— ARERICH LTS, BAISh, 32 OMOTIECL Y AFTREL Sh
HTEEBRLIEZLOTIEHZAL, o, BESN, BEAISN, FLEZOMOITIECIY AFARELE SN IR LR
WV, T2 T — &5 i, (1) 2018 RIS (BERD 1% (LT TEU BEGE) v o,) ICESENEE
O—H &I B A (BU) 20177565 555 2 5555 8 SICBWTERIND U F—/VEEE, (i) 2000 F&flH—br =
HEEORER L OMZIEICESE R4S (BU) 2016797 5% i3 2 72 DICHIE S RANS L I ANZV 5 R
ThHoT, EU FEIEICIES T NEEO A9 280 (EU) 60072014 55 2 (DK 8 HIZBWTERIND
TRBEROEREA L TOARWEEIE (i) EUBEEICES 2 NEEO—E 2/ 2B (EU) 201771129 B4
2 RICBWTERSNIWKEEZ TIEARVEOWTAL (FLFINLOHEEK) ICHYTIEEZV D, TDD,
KENCB T DY T —AHREFICH L TAEREZZE L, BHL, 3T OMOFIECEI Y ATRREE T2 2 L ICH
L, EUBEBIEICEES & NETEO—ER 2 MR D8RI (FU) 1286,72014 5 (DAF T#[E PRIIPs MRl L\v9,) 1Tk
S THERENDEBEFREMIER SN TELT, LN TEEICBITD U TV HEFICH L TAEEREZEL,
FEHIL, FREFFOMOFTEICELY ATAREE$5 2 i3, HEPRIIPs SIANCKSE R#EEE R ZENH D,

2 [FIBXHDI5EE]

(1) BABHFEOFEIL, e NEHARMERORE ] OFRLBIZHEVIRE S NDHE () T, FIE
EREATHD 2021 2 A 17T H (FHZET.) »b6In&ffL, 2021 4£3 7 17 HZIZL®
ELEEMIRTH S 2023 £ 2 4 17 B (BUF MEZEHIR) &b D,) QWb £ TRFESHA
D17 H BUFERZR FEEIH] &v5,) O 1A mIc, FLUEER A E 72 ZEaT ORI
B (4PzEt.) »oUEAMEMA CYRZEER,) ETOHHE CIFEhZhn TRHLES
I &) IKOVWTHRIWESND, 2B, A 12 MESIOTTE) (TER S D MR,
RESh TV 5axkRE, Tid 13 HEDHIE (2) Wk 2HE] IZELRShD,



(2)

1 R O E
AAEHEOFRIZLL FICHE» TIREES N D,
(i) WBEEFFE: 20212 17H (BA%2ET,) 1520213 A 17TH (FHxEExR
V) ETOMM (BLF TEEFLEWIRE v ),) 220 TiE, F2R 12.50%, T 772b
B, BHRILAERE 50 T OARMESRICOE, 2021 423 H 17 HIZ, £OH (MHZEHER
VW,) ETOREE LT, 5,208 HBAKIANEND,
(i)  EBFIFE 20213 A 17 H (YHEZEL,) »oEERMA (4HEZEER,) £T
O (LLF TZ#8hFEMET v H.) 1220 TIE, 2021 45 4 H 17 HE#E & LE
BHIA A RKEIE T2 1 2HEOEFLHIA (ZnEnE LT TESFHRA &
5.) ICFLENBINE D, BHE LA 50 T OARMERIC S x| ZEFLEHE O F)
BHIMICHE A S D8 E KOS EBFILE B IS SHA b 2 FES8 I, FHREAEAN
ZDHIMNOERTe D HEIT X BE S D FIRRE B ICLL TS - TIRIET D,
(£)  YUREEFRHAS B OEATORRRE B D55 FEERE RENFRICEMRE &% L
nEE LR DGE. YA EMMICEHA S D FIRITER 12.50% & L, slREAR
ZH 50 M OARMEIRIZ S Z Y8 F] S B 2 ZBFFA I 12 5,208 [1233HA
b s,

(1) FIZRRE B OGS LG ERERMEAFIRREME Z FEI2546 . Yakf B Mm@
SNDFRITHFER 1.00% & L, FHRIEMEEE 50 T OARMESRIC = B3f BRI
T A EEFFAH B 417 I Kb 5,

BRI, ERO BURERERER S SN, 2L, B ERO ZRNR RS
bbb d, ERGFE (LITICERT D) OXBBRYICHREITEBS N5 E1T,
BEARMEIRICH L, (a) YEAEFICE L TEOH £ TICIAH B R L TV 5 2FEISFTREA
WED L L IFZEDEDICZEINTZH, £720F (b)) MBEREBANIFEACK LT, MHER
FEANAKERICE L TREND 7T HEOH ETICKHB A NRR T 2 2442 E L= 2 L 2
HLIZHMNS 7T HEOH (272 L., ZOROIIMIARBITR D o125 %2R<,) OWThun
BWHORET (CHRORiEZMDT) . A 12 FLEILOFIE] - T, fikk L CHLED
fFEnsd,

MERAR) i, WH. Fid 13 EROKFE] o (1) RS2 8HEOMEOKEIC X D
FHEE). T (2) mlickT oE&E), T (3) Bifl boEbIc L2 R HEE). [ (4) =Lk
AHEMBETHIRMER] TR 11 2ofh (1) EEARBITER] ICXVEESINDH
BEHEEIIRNGZ RS IO/ - 3BATEE (L LbE) X 2EEFEZEWT 5,

BEARMBEIRCOE | FIEBSHENEE SN TORWHIFICH L Chbn 2 XEHELZEET S
VR D DH5EITIE, TOREORIL, SAMESFOFRAREIC, FEFEHHEIC SV Tk
e (1) ICkvEHShLFRZEN L, £LBMEHRICOWTIEIERL (i) (XY EM
ENDLFIREEM L. ORI TR0 AEGEHEOR KIS & 3% O B $% 360 TERL T
FHIN2MERC TR LAEM (1 ARMEZUEELA) 12, & HICAERORHESHEEL
REMBECRLZEISZR/RT O LI VRSN, 220, ZKEHMLEMIRH T OFLE &5
BESNTOZRWHRICEN SN DHIRIT, YEBIROFE DI A O 5 FERSI ARTOH Z
HEH L AR LU TRET D,

(A E ] &3, AMEFICEH L T DN D XSSO ELET LA T, 205 HIE, T
L T4 TRIESHNGET (1)) (i TSN Z e d 5,



[360 X (Y2—Y1) ]+ [30X (M2—M1) ]+ (D2—D1)
360

(REGHR=)

BeIX-E: Wb SIANEN

Y1) &%, HEHHOWARET H2F AT TRLIZLDE NI,

Y2, Lid, SEHHMICEENIRAOEANBT 2ELZHTETELELDOEZ VD,

ML) &%, SO BENBRT2BAZHFETRLIZLDEN D,

VM2) L, YEHMICEENLIRKAOBANETIEAZHTTRLIZLOZ WV,

1) &LiF, UMM OWBICHTZBHEZHFTRLIELDOE WD, 12720, DDA EFR
31 DA, DLIE 3012725,

2] L%, YHHMICEENIERBOBRRIIHIBEAEZHRTTCRLIEZLOEZ WY, EL,
DINDETFN 3L THY ., DI A 29 LY KREWEFOHE, D21X 3012725,

L. UMM BT, YEEEOWE (4HE2ET,) 2o YEHMOoRE (4H%
EER,) ETEHET DL, £, 2 LHREICHEAINIB LU S HEICL > TR
INHTXTOMEREIL, | FRmEUELAT LD LT 5,

3 [EBDFHEE]

(1)

(2)

K52 3 HE DMK DK HEIC L 5 FIEE

WO BHERHER (LLTFICERT D) ITBW T, X5 EGHRAE KA B E 5
EKYE (LLTFICERT D,) & LWhEha B EFHERBANRET SHE (Fd M1
ZofM (9 FEAREA] OREICHED ). AMEFITT T (—FIEAA), BET 5 R
EEA (UUTFICEHTS,) I, BEWNICHEEASMEIC CRYERSN D, 205284, HER
BT, FETHBEZRR D oS, BITE B LOMBREANCF O A @I 5,

TRMESEEER ) Sk, WERDY B (i) &2V ),

[RHMEED) LiE, 20213 A 17T H (MHEEZET,) 25 2023F 1 H 17 H (4B%E
te,) EFTOMEFXADIT HEWD, D REERERANEER (Te [(Q2) WMk oE
B IWWERIND,) TiERWEES, FHEERIIRE XD EF T EIND, 72720, YxH
EEANBER L2 55AX. BRIOE¥XR 2 RYERER LT 5,

FRWME R EKYE) LId, Mok (Fe 1(2) WHlick T 2R CEESND,) D
110. 00% ZARYS 5448 (7272 L. /NG 32U A) 209,

FHRABEAL, RHMEEHE RICBW CRIMEEZ AT LD D EHRORAEDOH ML AW L7
TR ERIBEZR IR Y oM T, 20 2 HERUMNIZ, MBEMRBEABIORITEICZEOFEA L,
HBEARFE I TR 110 AEOHE] IHEWAREROFTFEAICZ D F@mt 5,

WEC BT A EE

TR (1) 2L F) IZEHSND BT BESNTWAEEERE, Tk (K) 8
#IN5D,

() TS

(a) AEZRPHIIRATICER F72IXTEAHEA SN WIRY | BARERIEL, FBITEIC L0 ERY
HICLLFIZHE» THEE S LD,
(i) 77 A FRBREE LMoot SEAEFIIERSECEEIND,
(i) /v 7 A FHHPBEAELZIEE T, ORI S TTHANE & E L ERIZD
& k> TWa56, SARERIEmeHE CEEIND,

,5,



(b)

(c)

(i) /v 7 A VHFEEANEAE LTSRS T, D ORI THAME 2 TE> TWHHRA.
B AMESR T AT RIE AR OB ZISMED AT B L O/ 2138 4HE (L Lb
L) O IV ERES D, 7272 L FRtHlEICIRT 5,

Eie (1) (a) (i) 4T 2%,E, ZERBEAL, Tid (1) (@) ICidfo sy

2—n g V7 R Y s 2 Ax—/TXTA (LT T—m 2707 WnH,) F£iZ

JUYTARN) =L - NoFo T exz2xz— (LUF 7V 7ARN)—A] EWo,) 1Tk

LT, =2—7 Uy NBHELITEEEERN (ZFNTRLUT (d) KERIND,) BK

fFENTHEICRY . BITHIRDY | REFOFTFF AT L, SRR RS R

Mg (LLF TJASDEC) &9 ,) OIREHIEAZE L (F7213F OMOBITHI R &G

A DX R 45 HE DFEIETVEIC LD ) | RATBAS A B D3 Gz 45 b 2 BRI R £ 721

((EIZHIFR A3 35 B £ 721% JASDEC E 3 H TRWIEAIL) JASDEC H¥EH TH DHHEELDE

RN T D, ZERFANZOEMNOZRRHFBEICIY . ZERLEHIMEER

HIBRIZHAEL TWD EIRE LGS, RTEE DO G2 MO MIL, EEIRE

BOZERILFHORVAETIEHEND, 72720, EEHRIZSHE< 8JASDEC & #H

EFTOWVWT OB NZIERILFEHORNE L2554 ICRD, EEBIRIZF]HE<

8JASDEC HEHETOWNWTNO HIZHZERLFHAFEL TWALEEICIE, (1) ¥

THEFETIIRITEOT-DITZERILANZ, TOHEMNOERRIBEICLY , EEYR

#% S8JASDEC HEH H D BIC, ZAHE DB O R ZISHEE RN b b5 %

OO FHFIFEIZ LY FERARHBANO BIZBWTRMNT S Z LN TEDENENERE L,

PNDPREZFRERABACEML, 51T (i) x) R TED ERELEZSA, 2

REAIL, ZIEMREADZRE L HER X OVH BRI CTRE SO TR AR L2 A%1E 0

BOXNBZIEHEERITE RO YRS L, £20F (v) R TERWERE LG,

AIERCBT D G OB DR B Z SHEDO AT Z T, BITHE L, HEARBEANZ

DHEMPOFERR DRI LV RET D, ZERIADZFEMARBEAIC LR (1) 128D

EDMOREAZBIMULIZABIED (1) (a) (i) IZEDERMFINDZMEE DD

Rt ME (ReREBREEZRLS,) OAERTGMAEICE LWED L RITENBEES S

~y VR ORRETITEEEZ R T T OICAH LB 2R Lo E . REFROFTFE

NI LEDRAETAHAREHFROESFEIIE U THAM THEICEL Y T H Z Lok v AfE

FOTRCEMERET D, 202 BLAHERIIEIEMHIRNOFEMRIANC LV RE SN

HiZiTbi b, AEOREITHEWRMERE DO RZRHENZFINDHEUT [

MIE] EVvo, BRAERITDEZOICE L., ZERILFHAZMNEREORICEEND

ZARMEDREEICR AT 25A . BETHEE (L Lo 1AM A IZSHhbil

HHDETDH,

WREAAH I B AMEREHIBRRICERT 258 E 23R (1) (b) (TS AEHEOEED

Ba. AMEFEOFFENIAMESRICOZFEZOMEZRIDTBMO L2215 Z 13T

P, ENOICELRITE, ZEAREAB IO FHREEERBACWHN R DEB L3

ELRN,

ki () (a) (i) F£72F (1) (b) OREICH2DLLT, 2720, TrROBEICHE

VN FHRERBEADERERHEE B IZB T, ZOHEMNOERRLIBEICLY, —H0

Bl CHRZBHEDO TS OMEIMNEO R INZFTeh, ZIUTRLZRW,) D7D E§ (1)

(a) (i) [ZREWVEZIERIEADFITE D 0 A BISARE R OFTEE AR LA

BOBOXNBZIEEE AT DN TERVERE LA, BITHIL, AMEXRICHE

T D B DB DO RZ IO B L OBERELE (L LHU) oxfhicfizx T,

FEARFANZDOHEMNOTRRHEEICIVIRET S, 205 IEHENEE ZEEBICAN

T REIRHE HBAED () (a) (i) (CHESERMF I 5N &AM Do x5

ZIMEB L OBEREE (L LT OAIERRFMEICSE LWEEE, AMEFOFTE

,6,



(d)

MAEFROFTEEAICK LEFRICR SN2 b0 LT 5,

AEHENRKFOREXTRITIN TV A, Eit (1) (a) (i) ([CESERMEER

B OXMRZ MDA 2T D720, KMEFROKFFENL, 2—27 Uy RUVAT L%

WUz (LR T=—2 U v Ria) &\Wo,) AR ERSEEES (Fid T

ZOM (2) AMEFHFOERX] ITERIND,) THHIEEIZITEEIZTRA SN EREEE

EE (LUF TEPEREIS @A) Evvo ) (KRE, BITHEB L O EREEA R OZ RN

BH) (LLF TZERIEEAZEN Ev),) ofkICiEHEoRRIcEI b0 35, 7ok,

ZERBANODPNAIER ST HIENTEXS,) Z2a—ua 7 VT FEEIEIIIUT A

MU =Bt LT 20D L, 72205 L2 ERI AT 5, BREEE R

FNIEmMICLY, FRIEREOT Ly 7 AL DITbND Z 2 ET 5,

AEHFOFFEADNENTH2—2 U v Rl EITEEEE BT TIC/EY b &

50

(i) BEOFFAOKRAB I OMEFZHTET L Z &,

(i) DO RERDIREFEDOEB LI OARESFMETLIND2—m 7 VT £

X7 VT AN —AOREHROFTFFAO QEESZHLT D &,
(iii) 2T BICARE S 2 REROFFFAO OREIELT 2L, 2—u 27 V7 E£7-1T
7 U T AR =2 LEEAREEDOIE T, #HETHZ &,

(iv) (A) REFEENEROMRZ MR EO ST L VEET S 2 L 2RTEN
BIRLT-GA. BEAEE LICGEA SN EZEORLA B LOMERT., 725 NI Hi%
BIEEEED ST DORIT, T — D —Z DM OFEDOLFRE L O EM A AR
THZLE, FiE

(B) ZfHRE OO RZIENEEE T HIETORMC L VEET D Z & 2 FT
FMRIN U256, YR RAE D8 ORI RZISME OB ORIT, 7 u—
H—FDDHE DL L O EMAZRAT T 52 &,

(v) REWZES S AREHFEORFOLDIZEERHE L SLISENAEIND, 2—n
JIUTERIZZ VT AN —LAOREHROFTRFFAOOERSEHLTHZ &,
(Vi) BRI 2T TR E - ITERNFRICB O CTHLERIBE AN D B O 2

HT L,

RELEMTDTDICEZIE, T2—2 VU v F@H] X, 22— )V T7BLO F7-157

U7 AR — ARFEREARESROFTRANICE R T 2 ZomoFERc kL s@mbaEte, 20

BA. 22— s U T7BIO0/FRE 7V 7 A N — AT, KMESEOFTEEAICKHL, S

RRIBHOER A @A L, 0D BEICE TN DHRE L@ B T 21FRE DERD

HEIZOWTHIEET D,

2—7 Uy R EITEEEERMNTI, 2—n 2 V7 £ 707 A M) —A12k 5

ZOZMELIERIIMET D Z LN TER, YA DA Lt AMEHOFTEF A IAE

KEBEETDHZENTE R, RMEFROFFEANDL DY FZBMOZHELE, 2—a s )

TERIZIZ VT AR =A%, AMEEOFTFFA L L CYZEMICRHRHE I TWDEIENRZ

DOitdk ELHUAESOFRATH L Z L 2HRT 5,

22— U R E 2 ITEEFEE RS E Y GEA STV WA S e WiGaid,

WGBTS L LT s Z R3S 5, ARHEICHES S YL@ MmN @yl i A S,

R Sife & oHlnT, SEREANLEOH#ER, 2—a 7 VT FELZIZ VT AR —2A

WLV T, YEREIIRKETH O RITEB L OREROFFEAZ R T 5,



TROBEIZEV, AMEFOFFANL—7 U v FEMF ZITEERERT BAICX
%) ICHRLL728RIT, 7 u— 0 —ZDMOF IR 5 G DB ORI R A DRE
WERFEF IIXB B L M3, REFOFTFEAD Y 27 BHIZ LV iThbil b,
ki (1) (a) (i) IS RMAERENBORMGZISMEORZF X, =—27 U v Rig4A
FTE RIS EMNERWIRD 4 B¥R (32— u s VT EREFZ VT ARY —
LNTOEERRETHZOMOEIER) BiO BRI SN TOWAEAICIRY . EE
HIRRE 7213 (ERHIBR2YE 2 H £ 7213 JASDEC B3 H THRWSEAIE) JASDEC ¥ H Th
LHEEZEHIZ JASDEC OIREHIE #1@ U CiThohd, RMEFOFFFANZI—7 U v Nl
FE TGRSR YRS ERURNC—a 7 VT E23 7 VT A MU — A2t
LZe o 7o BiZid, BEGREE £ 72 3R MR E DR ORI S5 1L, EEIRO% /] K&
HIERCZ (ZOHE, ZIMMToNns BERMYIA &3 5,) YAREROIFAIL
A &I, DRI LHAEFOFTEEAD Y A7 BMIZ X W iThhbd, Bzl
B0 E 21X, EEIRZ IR M B AR T 2548106 RMEFOFTREAIL,
FLEZDOMAER DT WNR LIS ZT D Z LT TE RN,

(e) FITHEBLOZENRFEAONTNG, AMEFROHTRIA, RMEFOFTFEAIMRDVITAT
HERAT, T a—h—FF I OMOE Z RO LT FOFEZIEE & L CRR#E
THZE, FREFEHEHE LD Z LI L —UoHmEEADRV,

EiE (1) (d) ICHEDGEEEE IR EE D ORGSO R MR, RMEHFO
FTRE AN LIS D D35 [t & BRI OB O RZASMED FEFAH & L TEED 5 IR
B & 72 1B & 5 O R EAS B O B A S IS FLa S QW 2 M (LT TREATHIRT ) &
W) IZDONWT, BITEB LR ZOMBITEZRET2EOWTRL, (i) TOFEN
YR EAS N B OM B ZRMEOFETTAE & UCxE LEM, GEE, @, Bk,
B4 2 o fEZ b T MoEED L IFEAREROFFEA D L AIIAREHFOFTEE
AN D% D YL A N DO G2 MO FEFTAZ I LEIEL, & LI5S X
INCIHHEE. (i) BITHIR P YA RZ RIS 5 —0OHFZ1T/EL.
L<IHTEER LD EE. ik (i) BITHIM T 202U RE R o5 %
WHEOFEMAZ L L TGREHENTWD Z LIk 0B S U< IXMBEMICAE SO
Ab L < EEARESDOPFTEE A D% O YL B N DX RZ D FE A B 13 - 72
BRL LITHRFICHET 2YEAEROFFA D LI YRELTAE T 2 E(L%
—HIR Db,

FATH L, RGN O GZHRMEICE L TG SN DHEFIC OV T, &fHE(E 03K
DG IEMEN ARG | FTIZ B WV TRANHEFRE D TS| 47 B B3 AA I H E 72 13K E
FOFTRFNCERICRMARE D ROMGZSERRF S H (REIHHE X #%O
) LRI ThoeimE. RMEFOFFFAZOMDOE IR LEBEZADR,

(v) EIERUFRREEm, FSEEIL, R Fh s KOS EER N

(a) EAEMFEEFHARAE L LHERBEANRET 2HE, FHERE AL, T OEMm»H->
SERTRDEEIC KD YRLIEENIFR S R 2N K G2 4 M O BRI 1 & A AL 7o 1A
T 2R E2HT20E0% W L, 0D A b £ 7213880 LA E T D LW L8
AiiE, HEAEANT (1) »0b &b E st 2@ Ky 5 L o, FHE
REEADZ OBMDDOERR HHEICEVIRET H L ZAITHE, BEld 5 KU 2ff
BIE 0%, MeERE N, HAeHBER L/ 13T 0OMmOES 2 5l 2 L,
2o (i) UEZIREOMIIRAERZRET S, R hb b3, R SR EE
O HE IR GZ RO BT IR OBERETHH D L L, BITHEIL, REHFOFTFEA
WZxf Ly 1 HG DA 72 70 WO RS2 35 HE O IRHIAR BRI 55 L W BB FiE GHEMRIEA O
BN OZERERAFEREICEIVRESND,) AR TS, TR ERIBICER S

,8,



BB ERE. KEIZBIT DM EE N BO R ORI ZHRETEO XL 2
HOLET 5,

(b) FAMEIRMIE B F 7 T R EEHIE B XV RO B RZ4EHEICB U BB I, AR
RS E 7 IR E B N R A L2 G . BITE L. EIEM A LT B CHEMRBEA
DEDHMNOTERRHHEEICLVIRET S HIZ, (1) FHEMARIEEANZOHEMDE
BIRDFEICIVIET D, »d EEEIL, XA REERH EIEEEE SR (B
I2&5.) ZBEICANTZAESROANEZRFIMIEICE LW S RITHE B EET 5
~y VERIORRETIIEEEZ 2T DICAH LB 2R LT Z2 . RIEFROFTFE
N LEDBRAE T HARESFOESFEIS U THARAHTHREICIV KA ) Z ik, £
7oik, (i) ARG 0B D3t G2 350 O 24T ks KOV IE O EBOR O x5 52 454 0 IREAfh
A LWBLEEE GHERBARZOHEMOOFERRIHBEICLVIRET S,) O
FHIZE Y, RIEFEOTRTEEERT D,

(c) FFEMARFE AT KAECNC, A (a) ITESEITONEHHDHREB L,/ £72i1%
T DOFEM A RATHE . TEMAEAL LOMBREANCEIT 5, YZFEMc oW ToR
B OFTE NS 2T MBNREEAIC LY Tie 110 A0 HE] I2it-> Tirbh
5,

X G 52 A ME DA AS DFET I

AEBIFT CAR I, AMEFKICES ML NOFE F/2ITREZ1T O BICH W iR 23 %

DEFTIES L, ZOFTENYBYIOATRHFICAKIGIFTIC LV ARSI, FHERBEANZOH

MNOERILDHEEICE Y, BLEHR ETITREIZ L > TRE SN ARERIZET 5 0

TREENFATARECTH D LIRET 2%E . BHREMREANIT, B O%e 2 EICE Y, #Y)

ThDERE LTSI DOREEIT .,

W EHT HEH5H

FHEARE L, BT LHEMAEA L ORI TR SN FHRMAEARNE (LT TRHER

B o) IV, RIEFRICEKSE b s —EDOSFICHET 25 Al LUOARE

WX VML SN TV D —EOFHICEHT 2R EEZ L OHMNDOERR HEIZ L VT

I TOICHBEMRBEAN M I, FEARBAICLAIREDOT DI S, KIS, £

T, FREBEGSNZERE, @, BA., BE, HHEMESB I OWER, HERER

N HGEERE ., BITE, MBREAN, SAREA (TR 14 ofe3dAGmT ITER

nN5,) BLOAEZOFFEAZBKR L, £72. HARBREBOL LA ZHRE, HEAEA

I, RHEREEROOBREICHE > Tk LIcZ OMER, #HB L OREMHOEITIS L OTHEICH

LT, BITHEELIIAREROFEEAICK LT L 0FREZ ALY, FHEMARBAICEL 285

I, AMEFOFEL LORHERBEEZEOIE > TR SNEHAICERICREINTEbD LA X

nb,

FHREMABEANL., FHERBEADPARERICESZITOREEZITGEEZ, EEZITHERE

FEHELETEHRY RS, BITEBLOMBREANRMT 5, MBNREANL, TO®%ETA

REZRFR Y BT, T10 ABDFIE) ITiE-> T, AMEFKOFTHRIAICRT L, BMEITH,

(R) EFE

MEEH] &I, A3 EEOHE BWT, By Ry, =a—3—7
BLORHEICBWTEITHNEEEZITT>TC0DHH (LR E
TIXHEEH ZBR<,), ebWNicz—a 7 V7RI Fi
7 VT AN —A (BEICED,) BDEEEZIToTND
HzW9,

FHREMRIEAN) &I, Vr— e B— e EAT X2 T =KX BT

—F T ERICRE SN F DOARE 2 D,



[BLea A L,

65 ESBAERAE) &,

[RRPEMAS ) &1,

[y AT H] &I,

[3RBELl ] L3,

NESLFHREAER] LI,

BOE SN AN e

R R B

BEAREROFHREFEICOE, LTFTOFERICESEFHE
RELNC L > TEE SN D B AR OBIEFEZ ),
(MEEHIE N — ZBAEEDH) X E&AmE

72720, 1| ARmENBEHEATLIEDOEL, £72, 13 A
WOJE (2)  WHICBT HEE (7)) OFEICRT
Do
KGRI L. RIS FTIZ B W TRHMEREZ I AR S
DX PIRIEOZ A 1 04720 OREKES i TH
0. FENREARZOEMMNOTEERDHEEICL Y RET
HH0EVWS (F72L, 13 EEOHE (2)  WHicE
JOEE (7)) OFREIIKRT 5.).

BHMHAE D 85. 00% AR T 5448 (7272 L, /NEER 3 A
ZIEHAN) #0)H, 2720, 3 BEOFE (2) W
BT 2EE (7)) OFREIZRT 5,

(i) BESHFFLBEICEL T, £L &R A 2R
HFIAED 3 TERSIHETOHZ W, (i) FHEEA
WL Tid, SREIMERB O 3 PERBIHATOH Z W)U,
(i) EEM A I LTk, EEMA O 3 TERGI HAToH
AR

AREGIFTA . RIS OBANZAE 52 HED AT |
FRCBW TR S OB L Y B G| £ i T &
e (Frixasnize<l2s) ERFFZ, REBIFTEFR T
ENCATTET A HGEIT S L IFMEE RS AT A (REG|HT
DIRIEEGNIZ S B 5E ., BRMEES I EZFE S 2 B |
Ard L ATHSG R R AT ) 127 IR B, G|
FIIEEEMTINRNVEEREETHEE2 VS,
FHEREANRET D, REBIFTAZ O OSSR O
MHCEGBIZ1T ) 2 ENTE R, R EGREKENAE
SN, EREFHHBRILFENSELCTCWD PERSI A A
W,

®G GG OZMEE D, T2 L, 13 EEO KA
(2) w2 EERE (7)) OFEICKRT S,
20212 A 17 A (LAF DHEAMERRIRER ] L H,) 12k
F DRI AR SN D RSR FHRREOZASHE 1 1Y
D DEAIGIE TH 0 . FHEMAIR AL E O FMAD5EL
RABREICELVIRET D HDE WD (272, I3 HED
FiE (2)  WHNCBITAEE (7)) OFEICRT 5.).
DD B PNRELFHBEAR THLEA T, YMMERE R
i, BERORILEFHREAER CTRVWTFERSIA &5 (72
L. YHITE S IV TWT Y WM E HEZ O 2 TERE
A% ABNELFHRER THIHAERL,), YUTE
SAVTW Y WIS P E H B O 2 FEIs| B O& B 23R
ILFEERERTHILEEIE, 0D 2 TEMSIHBEOR
. D HENRILEHREAEATHLZ bbb,

,10,



RIS &I,

MBIATEZH ] &I,

M Atidg ) &3,

e s N LI,

DOE- et R B

[SHAARESH ) &3,

[JASDEC = 2EH | &%,

(w7 A%l L

[y 7 A4 HE K
(=N

(R ELSH ] &3,

&

BRMMASIRE B & A7p L, FHARBEADN OB MD5ER
RHIEIZID 0D 2 FERSIH HO R OFMIREZIC 3
AR S FIEEEDZIME 1 12720 ORE T A ik £ 3%
FITHRIE L, 230> DA 2 L WMliks & A 7p &b,
BRERIB AT £ 721X O&M T 2 b L IS S 72l
ST &V,
AREBIFTCBT 2B N TEK TRA LD B RKETT S
A% &7, RBGIFTNZEBWTE OB O ERRIZBIT 5
B51 2179 TEBBIH &2V 9,

RGN B U, SfERHE A O X5 B ERAE &AM
ThHY, FRERRIEANRZOHEMNOTERRDHEICL L
ETHLOEWD (7720, 13 EROGE (2) W
BT LHEE (7)) ORBEIZKRT 5.).

T OFERIZHEVFHRERIEAC L - CEHE S b S ALE
FHOF RIS T DRSO N (272 L, MK
B IOMNENBIATILOE L, £/, 13 EREOFE
(2)  WWHICRKT HEE (7)) ORMEIZIKRT S,) 20
Do

FHRELAERE < TR

NEXT FUNDS HIRSEH L AL w0 o A 5y 7 ZodaE 3
Bl GEf=a— K 1 1570) 219,

SR ESBRIEORTLEICI Y FITELHE IO,
ESBEBK T, R, R B MBETZEofMmo
HEICEVFE LR D EOEM, Foidxtg EG#&RE
D3 & HREFE . BBEIRIZ O\ T OEEE - ITEB o
IS ZFEBRO FHICIRT 2 5 0@EMMBR 72 S5 £721F
RENT-ILEEERT S,

JASDEC 2352 L D3R OZAHT B L UHUTO 720 HEH L
TV A (EEZRRAEEORAER R IEEEL T
WIZH) 20D,

BB T ORILEHIEAE B TRV WO REATE
ERIC, AEBIFICB O TAR SN 564 FREKERN
J o 7 A HIEKEEL ABENETZIZ I NE TR 72 3
RELANBEMOOERRDHBEBICLVRE LG AICRAE
LTct BRI ENDIHEHEV,

BRMHEE D 60. 00%IZAHY T 5850 (72720, /INEGE 3 i
ZIERLATLZHEOLE L, 72, 13 HEOFE (2)
WHICR T 2EE (1)) ORFEICIRT 2.) 29,
RGBT 2 EBIEE S L <IXEGIPTkEE T, FHE
READEKRTH D EHBT 20008, FHbRZ £ To 1
R oMz, BAD LLIIFEEL TS Z &, EEEHE
READEKRTH D LW 2RI THRED LIXF
ELTWAZ AR, AHEIZEBWT,

,11,



[ 383

E=k=yl

[ ER)

TEB] &S

1 &,

Gk N W

(ER SIS Lid, REBIFTA TR 2 HIBR %88 2 5 ik
B O Z R & LT, KREBIFNIC L VRS s nzxs
ZASAEDOE G| DI (RIS FT AR <l 2 A% L5 6
Ete,) FRITYEBBNGRELNHIBREZ WD,

(ESIATREDE ] &%, RS INE NSRRI ARSIFrc kB

T AORRZIMEDOIG| #EIT L., b L < 13%F DRl & Bt

THRREA R, FIITBART 5 EHAEREAICL DV RE

SNHFEM (BRYPRTZEERLS,) 20V,

TR T L. WO OBBIFTrE 2R ICBVWTTE

TR ANCABRSIF AR 2K TI5Z %209, 1272

L. 225 B THANZOWT, (1) YaZHg| g %

H ORI FTIZ 351 A 8% OSSR O FEEE O #& TRz &

(i) BEZHEGIFTE 2 oK TRZNIZEB T 230707012

KBTS 2T LI AN B DL OFEHFD Y B2 o

TR WGTHED7< &Y 1 FFEETE TITAREE|F 23

MHBRHDOKRT 2#REL TV DHIEEERL,

HAERFANZDHMMNOTELR D HEICIVRET D, U

TOWTNHEERT S,

(i) M EEREOHEREAMNB IO/ 3R E T#nE
L ERESNDEA,

(i) B EBRIEICOWTRIETENAE L 2 13EED
HBAH L ITMFFRERYHEEINB IO/ F i3 BE%
WM X 0 R RZ MR R D 2 &g LIGRE
WCERINDHE. BIO S/ E3RITE PR Y
WK ARERICEES D~y VBT 5 R Z 48
MEDWLSy % BR I N 56,

(i) XB EHEEIC L DR EZRMICET 2 KB 0
T, YEEEXIKICBIT 2 EOBRIRWAL T S
N, FORREAEFRICET 2~y PRI HOWVTIHELT
FICEL VI bN-E&ENE LB L, 320
RS T S DA

(iv) ARIEFORITEIIAREFRICET D~y BT OV
TRITEICL > THELL AR E 2D Lo 72 F Do
EHNR ERRERB IO E i30S2 I L
THRAELTES,

WM ER (4P 2E8T,) NOHEKEEHTEA (4

Hadide,) £TOHMAEN I,

PLFOWTNADOHEEZERT 5,

(1) ®BZHHEOHE, 6L LTREER, /138
ERIT, BARMANEITD L IXFEEORITIC XL 58
TFDZISHER TR DR B2 4 HEDEAE AT L <%
B4,

(i) MNBEZB/HEOBFOZIRMHEZR T D (a) D%t
B IMEDOSEE., FITH L ITALY . (b) XIRZIHE

,12,



(RGO LI,

[Pk THREZL &3

(FEHGI A LI,

ZPEARERAL &I,

[ZPEIRELSH ] &1,

DZ4SMEB TR D ZH E RINELL S L < (X 45%KHAIC
AL C, S EGREORLYBS LI/ b L I3ESR
W PE DL % 52T HAER A 57 5 E OO EEFFE
FERED L IXAMRESE OB, FBITH LIXEY.
(c) AV «+ A7 ZOMRERROITHEZFRINE T 5,
G EEEREICE VIS LIIRE SN TWDS (H
BN N Z bR 0,) REREFGESED L I
ZOMOFEMFESR DB, FITH L ITEY, F720X
(d) ZOmMOFMRES., FHEEAMES L I3 T
FIMED L IXZOMOEFEDSEL, FBITH L < IXALY
ThHhoT, WTNOHAIZENTHLZENLOXMIE (4
g E o ERbRV,) DEHERIEAORET HE
BT % T 555,

(i) FFRIECY, RIS TRERIBY | &IX. PR ke
NS OBRLEIZ L VAT 58 EORLEFE Y OEE
ExtG EGEREORLFIE Y OFIE & DR 2%L
bE2z FEMO) B4 Ev o,

(iv) ®% EGEEICEL D, 2FILIAHE TRV E S 5 %
G I HE DIIAGE R,

(v) ZOFEENPFENOLETZITERNDICE D), £7201X
R L OxHlinsegk, AhiEssZ oM <d 5% o
T, B ELREICLINGZH/EORRE L, 7272
L. BIET 2305 ESEAE IR 2 BT - 72 454
R GZ IRME DB FN X 0 BAbh ST G52 IHE D 1E
BRICBEET O ER LERRL,

(vi) k& (i) 22wl (v) DS T, EHEREADOERIC
BT, MRZIEHEOHGRMMEZE L < A EIX
B b T 2R 2 H T 5 OMFEREOFH,

e TE A5 0L T O BT 03D e KEEE S D % G252 35 ME D

A¥a BwT 5,

AEBIFTBLOTERSI BICE L, Y% FPERGI HICK T

HZARBBIFTOME B O T EMS TREZ 2\ 5, KA E 72138

W ONERIEEA OO ESITHBFE L 72y,

FHEMREADRET D, AREGIFTHZ O OSLRFFHET

OEB|EITH TEOBZWVD,

Vrx— B — e EFAH L EF 2T — K BT LY

—FITERIE SN OARE D,

SZERBAB IO/ EIIRITENEHCE 20 ER (K

Bz~ VT DIDITRITE DM LT~y PO

FHEBEENZMEZITOR OGS EZ G, TRIZRG 2

W) T, ZTORER, ZERIEABLO E3RTEN

ARIEFITB L, AEFHOFTFR KT 5 2815 0o xt

BZIMEORZ A TERLLTHHDOE NI,

,13,



MATEEARS ) & i, BHIFE D 100. 00% Y 2080 (7272 L, /N 3 {f
ZNERAN) 209, =720, 13 HEREOFE (2)
HNZHB T HEE (7)) OFEICRT 5,

MHESE %y &, KRIEFRITONWT, [ L AEZ VI,

PHIEH ] &I, (i) BEEHFLI AL TIE, BdEd 5 EEFFEL A I
BT 53 E O 5 TERBIARTIO A Z W (LUF TR
WEH] EWH,), (i) FREMERAICELTX, BEED
LEMMEERAD 5 FERGIARTO A Z W0 (LT TREME
BWHEH] EvH, ), Gii) EER BB Lk, EEA
? 5 PEBRBIARIOAZ WS (LT EEEHER) &
WIL), BEHANRIEFEEBERTHLILAIT. WERIX
FOEZDORILFEBER TRV ERSIARET S, 272
L., X950y hAZ7HETOWTN O TFERS H M
RELFHBRERTRWGEEIZRS, ST 0y A7 H
EFTCOTXTTPERGHMRLFHEER TH AL,
Y hy AT HIZ, DD HEMNREAFHBERITHD Z
LI L THER EAREN, £, FREAREANZZED
BN OFZEERHEICLVEYTH D LA TIHERREE
ML THIG G REREEZRET 5,

MEEAmmEZ ) &0, FHERICOE, RKEGBIFTOTFTERK TR TH Y . FHER
FANRETDHDEND,
R R 5% A DATRE DB E DHER

TREOFIL., MBZIMEITHOVT, 201TED 520204 £ TORER L U20204E3 7 72 52021 4E2
AFEFTOKEAOEGIFTICB T 2R MEOKREMERLZMERLIEZLDOTHD, FitdRIZBWT
%, G EGERE OMEO AL b b3 I/ NGB E TRLTWD, Zhid, &BR
T BEEDDIZHREBREFBIZOVTOAICAFHRELRBRZEREMTI LV BHOLD
KRBT I2HLOTHY, ZOMEOBRECHRIX, IFROBMEZTEBT S LD TR, KEH
DEMZRTHEDTHRN, £/, BEO FEROHMMIZBW THARZREDMBER TFILOL I
FH L2 LIZLo T, EEMNBZREDMMEIPIAESROERHMPICERIERHTHZ L 2R
B2 b D TR,

<NEXT FUNDS RSB LR L w0 o A T v 7 ZdEN FIERAE D= ISMERE OB EHERE >

A (HAAZ - [, 2017 5 2020 4£ F TOERER L 002020 4 3 A5 2021 4 2 HF TO HRE)

+ mEfE () &ZE (1)
2017 4 21, 190. 0 13,410.0
2018 4 23,780.0 14, 480. 0
2019 4 23,170.0 15, 060. 0
2020 4 29, 190. 0 10, 610. 0

,14,



(3)

(4)

H e (F) e 2 (F) H e fiE () e 2 (F)

2020 4 3 H 18, 090. 0 10, 610. 0 2020 4F 9 H 21, 330.0 20, 190.0
2020 4F 4 H 15, 730. 0 12, 320. 0 2020 4F 10 H 21, 540.0 20, 330.0
2020 £ 5 H 18, 460. 0 14, 890. 0 2020 4F 11 H 27,190.0 20, 880. 0
2020 4F 6 H 20, 570.0 17,710.0 2020 4F 12 H 29,190.0 26, 690. 0
2020 4F 7 H 20, 090. 0 18, 020. 0 2021 4F 1 H 31, 750.0 28, 040.0
2020 4 8 H 20, 640.0 18, 750. 0 2021 4F 2 H 31, 650. 0 30, 150.0
() 2021 4F2 A3 2 A 5 HET, 2021 42 2 H 5 HORGEFISIFTIC I 25 852 a8 OR&EIE, 31,650.0 [T
Holz,

Bl Lo HIC L 5 RiEE

PLFO8%A, AMERIL, BITHEORFUCLI D, 30 HLLE 60 HLLFOFEFTOE@EE (5l
FNIBUERREE 9 5,) ZHATFEEAICKH L TITo 7%, FHEEZEIC > & TG MIEEEEE b -
T, ZOLEH (—FIEAA,) %2 (i) BEEFEMEIZ O W TR, (i) ZEhFEMEIIZS
WTIEREEH 2RI HICEET H Z LN TE D, AEBIZBWT, MG MEERR &,
A7 (b L) 23 LestEREEAN DM DR D E TIRE SN D AREROTY
fliff (HHEBEFBLORERICEAINDGEHI A 25T L0, ZNHIZRL 72
V) D, FRHMEEROR R, BITENAHETLIZ Lot B s, BLO/E2i3H
I DNy ORI OIEE D Z OB 728 2 PR LT &% a9,

(1) BITEN, AV z—F o FEHFFIFAYVz2—FT o FHOL L IFA T = —F > EFEND
TEATEERD LT Y R OESICHT HEEEIIEE, 2300558 (&
EERCHIFT DR 2 S Te,) O D L IXAMMRICEKIT 24 F BITHU®ZIZA T
HLOWRD,) NELZZ &Ly, Fie 18 Bl LoBH, (1) Avz—FEEHOD
FBL ICED BV E IR SN BMNEE A D72 T 7R BRI E 721K 9
BHEAI ZLITRBEAETHH- T, o

(1) FBATEDN, BITEICH L CH AR AEMN2HEZE T CH, UBRE Ly 52
ERTERVGS,

2L, I AEEBEE, b LE ORI CARERICET A BERRI R LD &L
B, BITENYREMNBEOXILREEZAS LD RVEVHED (1) 90 H X VA
(BEFEMREICOWT), (i) ERIORBIIHEO 60 H XY F7 (ZEFIEHMIZONT) (1
R EnBnb ol 5,

ARBEFFIZ IS EBEBAITENL D, BITHITM BRI LT, BITEDR P HEREA
NI THERIZBT D L afid L. DB ERE 7T 72D ORITE ORI ORite RS R AE
LTWAZ EERTHEELRI L, BITEOHITEAS (Executive Committee) D 2 £ D
FRIZE D BA SNTFEAELERZMT 5, RBEIZEB W TR TV 2202 @ E O I O 712
X0, BITEIL, AHEICHE > TAEEZERET LB L LA,

EEME A BLR &35 REMER

AEIRIES S FITEORBOBITETLIIARERICESS BITEORY v a v~y T35
OB L PLERD D, B EIF—HEMDT, BEEZITERICBWCEASH 5. BT,
7B, kD LITEREICET 2R 26 T 25 2 L 235, SR B, Bk, mab L<ix
WEZEST LR ELFENOOMIRIC LY, FEAE, EHED LG Loz, £
IEES D THA D EHAERBANRKEZ b > CTRE LLEHAICE, BI7EX, Tid 110
INEDTFHE] ARV 3 HELE 30 HULTOFRIOEE (05 @B RE L +5,) 2
MNZH L TTo 72t AREHFORE (—HITARA) 2 G MEEEE CEET L2 LN TEX 5,

,15,



(5) "B A H A
FATHE L. AT OMIZBNT, RO R M THLAREREEZBEANDL ZENTE D,
HANONIAERIL, RE. BE, EIEHEAOOICRETE 5.
AREIZESZWEHO DI SN T R CORESRIL, HIREBROFFLT TR
NTWD 0, IR SNTZZ L2554 L) ARFSEAISNDS b O L L, BRI EZIXH
FATTH I LITTE 720,

4 [ 7R EFT]
(1) VO TN L OF OFREFEHT
KAF xRy« T—4— v FoHJE (Deutsche Bank AG, London Branch)

HAEFE vy RFrm EGRN2DB JL—h U FzAX—« AM)—F 1 U4 F
T AN — « INTT R

(Winchester House, 1 Great Winchester Street, London EC2N 2DB, United Kingdom)
(LT TSHAMREEN] L, BREIASK (TR 16 EROEHSEOG ) (TERS L
Do) IZft> TSN E B0 IR ANZET,)

FATEIZ, WOTH, IIAMREA MBERBEAZET,) ORAEZEES LUAIKRT T 2H
Flis oMo b L2 0MmoOSIAREANS LITFEREA LA T 2N E AT 5, -
72U, BATEE, BT (1) MBREEALZHMER L, (i) FATCA JREMBIN (U TIZEET D)
EPERIND T E RS ABERICES S I Z T DN 2 AT 5 IV AN ZMERF L, £/
(iii) FHEMAHEAZHMERET D, XHBAREANZ, WOTYH, ZOREFEEF 2, F—0#HHICH
HMOEBHICELTT HHANEET D, FHEARBA, IAREANEILZN S OREFBHT O
EROBmANL, 10 ANEDOFHE] 19> TIFF AT L TEMMI T D,

(2) A eA (BlediEE (b L) vETy) O3FAMET, HRIIHTET 2 RIT5 iR DM
B/NIFIZE Y | EFZIMRAP R ES 289TICHER T 2 O A E~DE/IZ LY |
KESMIPTET 2 B & 5 SAARILN O EF B TIC B W TARESRO Rk KO (RFED 3HA
PNDEET) BHEBZICL > TORZRIND,

FLE : FLEO3HAZ, T 3) &M e LT, kARG A LR U AFIEICLY, KES
\CAHET 5B & 5 HHAFLA DI EFEFICE DT LA REHMILOZRB LD (24N K
b oHEIR) ‘B ESHMAIZL > TORRIND,

Za—I—JIZBT L (1) FBITED, WA BERRFHI b o X EWEIz kY
AIEFRIZBET DR EO2EE SHREANKIL D Z N TEH LM THRIL T, KESND
THRBEANEZELT 256, (1) Y AREAT X TORERBEINIIHL T 20025 E O 2%
DXIDEETH D0, FIFARERS L IXTZOMEROFIRIZE VT o256, B
KO (i) S EH H 2 KEEIC L VRSN LS E I, TAREIEFAEO AT =2 —
=728 D IREEANDIEFBEFT TR END,

(3) FTHIR O U= FIFLICEIT 2 LIS OF B D T HIE, KESN (7213 BT (2) 0% 3 B
WICLVHFRESNDGAICIE=2—3—7) IZAET D HREADIREFEBATICB VT, B
W DORESE ZRT DI LI TORREND,

(4) WMHBIEIHE - T2 0 REFICBET 2T T T, DR 25AICB80ThH, (i) X
G IRB W CTHEM & 2 M5 £ 7132 OMOEFTITWHED D LT 52, T 18 il Lok
W (1) Ay =—F CEEOMBL OBlEEFE LW O E L, £, (i) Tie I8 ik
OEE - (1) AU =—7 CEEOMEBL OBEICH DL BT, NERALES 1471 5 (b)HE
[ZFLH ST RN > THER SN DFIRBIN S U < IFHEBR. £72132 OO R AER

,16,



(5)

(6)

(7)

(8)

(9)

(10)

1471 R 1474 &, FEAEBICESHED LIERH, 2OEXLZMER, L LEIh
DK T DB OREE T T 5 b P HIERITHE - TIRFL SN D PREUN S L < 13 HERRIC
D bDETSD (BLF TFATCA JFURBIL) EW9,), DI E, REFE IITFILD
FTRFANICKT LT, W 2 FEEHE 7213 Bk S e,

B EFEOFALIZOWTIEL, AMEHRS, 2T 2 T X CTOHBRBEEEOFIFLAF ST
WCBEREINTGATE. REFIFLOBEEIZE LWEFEN b D RE STAREREAN L ZE L5 i
Do 1212 L. KELFIREZRMRERD 3K DI 5 R E SUARBFAITH 2 72 WIGATE. MK EFIFL O
B oL, FEERICSHAFRE 2RO Hh b 5 R E JLARSFICK T HEIGITHY T 5 &FN =
Lelniv s,

ZOEHCLTELSDPNI ARSI ZENEh, BElld 5 KEFFLO Z2REB LD (25N
KON DAL R E G b D,

EHFBOFFLIZOWTIE, ki 13 EROGE] O [(1)  REZHEDOMRE D KHEI L
LREEMERE T (2) WHllckTER  (v) BEMRESED, LHEFEIL AR FhEs
FOB#EEEHFERH (b)) [ (3) Bl EOFEICL 2 EHESRE), [ 1) #EEEEZHEB LTS
RHMERE) 2o NS 11 2oft (1) EEREITESR] L 2RHERRIC, YA
BB E & B HIRRBIROFFL (REHK I STV D 0E0EDR,) T3 TR
L0 | MERIFLICBE T D 3T R SR,

AEFRETIFRLOWT NN T 5 5 5 SFO I H 23, AT 5 HEH T
B DD DOIHIIRERAEFTIHERESN (2L, BROPDDEXANBFEAOR L
LA, BRIOEEA LT D,), TORFEANIL. 2028 H F CTYREHO L EZT D
MR ZAH L2\, 05T LD W 2 BIFLEZE O —Ul0o X bitThbnd Z Eidlen,

FEFER] L1, (A) R LT, (o) BEESITB LOAERETSE R R ==
— I = BLOHFIZENWT RIS ORFEITOAHTH Y, (b) (i) BRELITRNS
AW T, FFRARLTGERDO B RB L OZHL D7D F2IMEFOKEOREOZHDIZ, BX
WINEABEIS I O7=DIs, I8 EEE2TOHTHY, £ (i) AESOESIZLDKIAD
BT, v Ry, 22a—3— 7 BLOHREICBWAHAELSERS I M TN s HTHY . £7-
(B) AEIZESNWTHEL INDZOMOFE, REBLOFMAEITO Z &, Foi@mE)
HRITH ZLICHET AFEICOWTIE, B Ry, =2—3— 2 BLUOHEFICBW TR %S
ToTCTWBHEZWD,

FTAMRBEAD, ZHAD T2 DI TR EE K L T ER SR S F 721 3FFL o W3 i
DE, TO—HEZL YOGS, YHIIREANIL, ZOLEFH L B2 & it 2 Y AE
FE TR EET B,

KFWCET DT RTOIIIL, ZIREAN F I REANRXT 28 26T D KEDE
Ry F (TRTOREFE & & BICTHARZTZH T L2HEI121L) REORHIZL Y 23, K
EHRICBET D RITEOMIGT DEEERBFEBLORET 2R 26T 5, KFICHET 5004
DB ENDIHKHEAIZB N T, BITEIID DD O BB RKEMHEOBMKICGEA SN D &
21T B,

FHEMRFEAD, BEIZ, TOHEMMOOZEERHIHKEICID ., BITEOXEO KT NEHIZ
FOMTIID ZEDRTERVWEHIT 256 (CIT NBEEESRSR] 2vo,), BEREEE
H DR AR IAE S F 72 I3FIFLICEI L CEfh b 5 & SO AT, FHRARIEALZ 0 Hih
MOFEERRDHLBEICLIVRET D, Kk MrEida—n (HBEOYE I DOND X &FE L FH
HOEF) Tiibhdbol$5, BEREFRHOBEM (D)5 BHTEBUEREE T5,) &,
TRE 110 NEDFIE] 1> TATREAILR SN LD ET 5,

,17,



5 [HEIIMFEECE T 5 HEE]

AL, BITEOERE, WEME, BHEENSHELBZOEBE THY . TOMICELRBERIT 2,
FATE DMERE F 72138 GIAIIEE (likvidation) F 21305 pE (konkurs) % LT-356. AEHRIZE
T B, FRFARESRERNLAE L DR AOHER] (RMEFOBHEIZESS BHEOEMIIH L TR LN
TFHEREN KL DN GA1T, YEERELET,) XU TOIRM L 725,

(A) (AT = —F  OEEITIES X REREH SN A EIN 2B RE I/ Y Z 25 e L

T) BITHEDZF DL IZBWTREITOZE DOMT X TOMILENDIEL K OME & D7
< EBRNENTH D,

(B) LR =TEEBIOHBEL LY b I TH D,

FITE L, KEHFEOWTNOLDRREETHHIRY . BEEE (CLTFICERT D) I3 ER
OfRGE U TIZERT D) ZHERTDH72012, BITEOBUEELITROFRE, BEEITNAD
B ETIT I, W RLHHEE LITICERT D,) DREET, FLGFETHIEEEFAE LR
W, 72720, (a) RRFICH L<IZZENLIRNT, YL LRME & RENL > R 3R CHAR 2 A& &K IfE
542846, £720% (b) FrEfAORBIGE (Tt 17 EHEEESICETIHE] TERIND,)
IZ X VKB ENDRERIIKTHZFDOMOEREZRET LT Z DR Y TR,

AREIZBWT,

MBEE RS ) &d, RERBGITE LRy OS2 &0, ZHUZRE S LZeW,) IZk
L. EATH LIEESI &, FRIE2 D mRERME., ERERITFOMOGFEDORE|IC &
L. bLLIFENLICLVEEINDEE CLTFICERT D) 20,

MEHR tix. 2F (Fid 11 Zof) [CEFEIND,) OFBAEFITTEE ST HE
BEWVI,

MERAE) LiX, H2EOEBICE L T, YEBZIREFETH-DIoENA I EEE V9,

THHERHME ) &1, HRMHE, v — (charge). EME. JCHURFHE £ 72132 OO LRME (DT hum
OEBOEBICID NPT LEBOLNDLDEETDN, FUHITREZINR,) 2 H,

{1

6 [EHOEHSEDORE]

HE L,
BN OIS

(1) FATEINL, ST A DB L2 ARERICET 2R BB L O0UeA, FIdMERESHE el
£5,) 22X =010, MBREEAISK LTH0n5 KM A LIRS, YEAERICE L TF
DR R TN D RE LA, HRSFETITHE GBAICLD,) I[THYT 28820,

FATEDRBEORBE L ETFTHZ 254 LT, o, ZOREICBWNT (72720,
RN B LT a0 @z fblewn, ) . BB, SMUBEAICXT L, MEREEAN
ATEEE ORI S EZHE L2 E a0 b, kit T4 SoRl&GAT ] OF#EICiEV., Hi%X
ARERNIC X 0 b o 7o 40 & R 2 Y A REA DB RBE X T 2 @A L 0 15
TE LT RIT~DHIRAD IFIEIZ L 0 ZHh 9,

(2) AERE TR 2R, B, 151, BEFITREA LSS, TXTO#EHH 51584
WZHEW, FEREBEDERITICBIT 2T X TOHEMZ X, >0, BITEHEB LT OMBRE AR
PR LHFRL, LR, MR L OEOMOSMEE2wT- L2G6, MBREAOREFEITIC
BWT, 20D ARME S 7 IFALUI RTINS, 151 F 72388 U7 AR £ 72 13RIl
AT SNSRI SR T id e 570,

,18,



(3) MBEREANIT, BITEH., A TF= - R0 7 - T—F— v RoLE RAF= - N7 -
NIvTNG c 2R T—BIUORKA Tz R T « hTAM e BN =— e TRAYHX
& O THERE X472 2020 4 4 H 1 BB NREEARK (ZO®ROELE I3/ 25+, L
T TMBREAZN L)) ICEDDTOMOFEER L OS2 %174 5,

7 [EEEESXICET2FHE]

BRI, AMEFICHEH SN2 BHOBIEELITIHEL T D, KEFROFTFADOFEIC
R RITTHEEELEFRT D OOEEEESLZHET 27O OREL AT 5,

FATHIL, (MFICCHEEEESEZHET I N TE, THRIEAREFOTAESD 10 530 1 LA
FEETAIRESZOFFADOEmIC L DERND - AL, AMEEOEHEEESEZBE LR
e b7, HEO BB X OGFT 2R L7227 < &b 21 BRETOBEHNAE A O A5
b,

PNDHERZEBNT, AMEFKFS L ITHERMHEEEZRA L TWDH ), ERIERBEATHY, o
REFDO AR OB EEEHRA L, b LIIRETD 1 4L LE0HE (BITEBLIOZED /) I =—
ZEr<,) B LIEGEICE, EDEEDOT-DOE R EMEKT 5,

HERIRHEINEZABRIL, BETEFICIVRESNDI LD L L, AIRRBEOGAICIE, #EN
EPREBLOBREOMHFIZEAL T, RMEFOFFEAL LTHT 28R (L LHIUL) amx <, &
EZEEHRT D,

EHEEERIT, AMEFICEL T, EEHPOBRETICHE Y 2 & 250 LT, BWEBEREAZNRMN O
MEMERERICBET A HE] 17 HURNIEH SN TV A AEIZL VA SN DHERICIZ T, X4
% MEHEEESICHETIHE ICXVE BN G INDHEREELR Y 2 L7, FRIREICEY
ITEEFATRE 2R IR DMEIR A B T 5
(a)  AREHOFTFEFANETITFFLOFTFFADOFATE KT 2HEFNCEA L T, 220 2 HERID ARIEFZ

OIS EEL DN E I NThrb b, B, BEIL, EE, MMEEZITREc X, 3
1TH DRRE L KRT DHEMR,

(b)  AfEHKE, BITEDL LIEHELED LRI T EDOZOMOENOMOEREEDS LI
RERIC AR, (78R3 5 2 & 27K T D HERR,

()  AfFEHFH L IIFIFL, B, MBREAZORMNO MEHEFSESICET2HE)] E703M5
REAZHNCRRIH SN TODEREICE LT, BITENIRET L2AFICRAET D HEMR,

(d)  AEFICHEH SN2 BHICESS BEORITHICL2ER S LIUATZOBZ., E2ITARME
FICHA SN D BEIEICE ST EBABITFHEMK T2 Z L1225 1E4S LIIRIESICE
LT, MERIZRGEEL ., F72I358 7 DHERR,

(e) MBRIEAZIZIZOMOFITKL T, FHRELZFEITL., ZOHNERAESTEDTZDITL
Wir—P)OEH, 1TABIOEHOW ), 1B X OGS 2 12 H 3 2 HERR,

(f)  AEFICHEA SN BHICESERJREZICEI VM E5 SN Z ERMERMERE, BREIE
KR 59 D HERR,

(g) AMEHRICEAL T, KMEFOFTFFAOHERZRET 2ZME L LT, MAKREROFTFATH
HINE DBV, )R L, £ 0D K E SR OFTE AN ERIREIC LV B DITH
THIENTE DHEREITEREHLZ, YE=TE 5T DHER,

BRI S, B SN ARERICE T D EHEE B TR SRR I, S%ES~D
HEOAEEZ DT, TXTOREFOFEEAZRERE L, FEAREFICET 2T XCTOFALATEEA
EWRTHHDE L, O LT, AMEFKB XOFFLOEFFE AL, RMEHRIZE LT, 2»h
LB ONN 2 EKRT DL EE2BESTONDILOLET D, DDREOARIT, YREN L S
TR AR Z IEY (T 5D TH o722 EOEENRFHLTH L HD &35,

,19,



kR

(ZRT D TRl L, MBREASIRM O R RSICETIBE ) ORBETHE

WIEIEICHE S, BB SHIEABEOEEEERICBO T, THESNIZERED 4 550 3 LILEO
ZRAT L R ENTCRFHREE®RT D,

8 [Efi LBk ]

(1)
(i)

(ii)

AU = —7 EEOMBL
SEVIIFEB-EN

AREFICEHT I EABIOHFEO—YOLIIF, AV2—T VEEHELIFAV2—T VE
ENOFRBCY I K0 £72013F O 72 OIZBE £ 72 RIRGE S b — U0 FEE OB 4 Z Ofth
DOFRA 2 PRI F 72135 bR SN D Z &2 fTbhvd, 7L, IEFICEY . DR
BN E 72 TR N ER SN D EAITZDORY TR, MDA BE. BITEIL. ) DHIRRE
IE TV TEBR ORI ARE S T2 ITFIFLOFTRE AN (BEIC X D.) BZMET DMEEN. 22025
PRURTBORL FE 7o 1 TAEBR N 7 (T AUEARE R F 72138l AL D,) I L TET 51E7 T
ol ABLUHIEDFHEE LS D LI, TNENLERBINEEZ XS, 72771,
UTFTOBEICE T, XHBOTEDICER SN DARES - IIFALICE L ThHn 5B INEE I
SE Y oY AWATAN

(1) HMEFFLEFFFLOFTRFUMA T 2 —FT  EEEE#EE2FET LI E 2B E LT,
AL F T IIRNFLCE T 2 B4 £ 72135 M4 0 R S 2 A 2 £ 713 RIFL o Fres A
W EDFEITEDTZDDBE,

(1) FrEEAN. HEEE TH D EDE S OMBELL ORGSR A2 B YL /T =
N KV DB PFIRBUN F 72 13 3ERR & BT 5 2 E N R[EETH D54,

() Bh#EH (UTICERTS,) %30 HE@B22HEE2RB LG, =720, FTEfA
5 30 HADOHICKADZDIZERE LT\ HIXZHET M Z2H LT
7-BINEEE BR<

AEICBTD BEA) L. (@) 20D KM L TR A DN REINICERT S A, £
7213 (b)) MBAEARNL LD XM AURIC XN AREEHEOLBEELZHE LN -T-
WAL, 110 XEOFE] IV D EFO RN ZHE S L B O@HA DT A LT
BMENTZH, OWTIMENEFDH ZHFT,

AMEHRICET D eAB LOFIEICIE, A 18 838l Lo (1) AV x—F » EEOH
Bl ICESW TR b A BMENEEND,

SRR WET DTS 20E, SEK I K AARME AR T 2 TR O T XTI EEAES 1471
D 1474 S TOHE., FNEBRAEOBRER LR BAIG U IZEXRMER, W
EEAVES 1471 55 (0) 1IZEED XMkl SN 723260, BURBIWHE., 703002 NEEAEDO S
THO E B B U CRERE SH-BUFRIWE (E721300 5 BUS I E 2 FEfid 2 ) (258
DEFREINZMHE LS L3R Eoma, HAlL U< IRETICHE S X BRI N5 84560
VR F 77 13 R S fThid (LU TFATCA JEURBUNABL] L5, ). SEK IF FATCA JEUR
HBURFNZ SV CIBINKEZ 0 5 BT,

AR i

RATENAY = —7 CEELSORBEEICRT D52 L & dBE, AFETORY =—F
PEEIE, AV =—TFT CEEBIUDN D ZOMOEENG END LI NLD,

,20,



(2)

H A= D LB

(a) 1IZL®IZ

HAEOHABUCE T AU T ORLEIT, AEDHMNBEEMIT SN TV D AREOFTEICIR DB
BT %S (UT TEEROBE] L)) KESKHbDTHS,

AAROHIE E, RMEHFITLEHE L RRICBRY FONEZRELD LB ONDIMB, ZOEEN
BES EARRICHE STV Db Tidken, R, BAROBIE L, SMEHS T ELE & FRiC
B bW & LRDIGFEITIE, BERICK L THRE L-HITHT 280 EOBHW I TR
NE LB REMENR S 508, AMEHFSEEAME L FFICBRYFbhs Z L &RiRE LT, T
(b) Tix, BAEDOEFEETHLEAOREFICET 2B LOBE O OBIZONT, £
TiE (o) TiEk. NEBEACOWTORERICET 288 LOBE W OB IC W T, £EnEh
WARB, 2770, SEDOHEADBENHEZICL Y TENRICEENE LS AREMERHDZ L,
Eo, UTORBONEIZ, HETH—HRALREB LOBRBENCONTHRRD D TH- T,
2 TCORBLEOEH O EZHERAICERRD LD TIERL, o, IAREDEAICL > TRESh
TWAIABRLIXERIBRVBRENDIHZELHDLZ LITHBE IV, FERICEREL LS &
THEEFRIZ, FBREFZORFIIEC T, RMERICBRETIZLIZLD Y R OREHRICKRET
52 ERBEENEDITONVTHE B ORE - BUEEMICHERT ILNERS S,

(b) AAREODEEETHDMEA

AAREOREETHHEADKILEZ T D REREFROFEIT, ZRAENICEIT 5 X O
WHEEBEC T LNDEAEITIE, HAROBLE E 20.315% (15% OFi 43P, 18 B8RRI T3 BL
(FTSBLEED 2.1%) BELQ 5%OHEFBLOAF) OFRRBINBINGREND, AAREOEEST
& HMEADRA T D ARESOFBIR LR 1AL, JRAlE LT, 20.315% (15% DFTERL, 18
BEBIFTASE (FTEREED 2.1%) BXW 5% EROAEH) OHRESEREBLOXSR L2
ERE TR AR IO E %8 U TAREFROFLE DR 2 51F B BRICIFR I S5 ~ X Frigfl
B HGEITE, BEMM T REFBBOENLIEREINS, 2720, —BICKhEZZ T 5
SHEDOSFET L ICHEERSEZ2ETIFMRICEDR NI L ZBIRT L TE, ZOHAITIZ
FREDOFIRBIN O THRICEIT 2BREAREZK TS HEDL N TE S,

AREOREEZETHLIBEANRERZEE L-HAOBERS T, BERSELE LT,
20.315% (15% DO PSR, EHEAFRIFTEE FrSBEED 2.1%) BT 5% DGR OEE) O
EOBERBLORG L 70D,

AAREOREE THHEANBRESFOTTARDERIZ L U AR 25200 588 (REFOHEZENI X
BRI L > TRENDEA. EBEOHIZBT 5 YR ZISHEDREICRS SN D824
MEONHEEFR L CHREIND S, TOMIIHENBEE T bNIGAICIIINEET,) I
1D EE RS IT, SIS L 72 &4, 20.315% (15% DT 8L, HBUSRIFTE8. (Frael
D 2.1%) BEO 5%OHGBOAF) ORESHERBLOXIG LD, ok, RMEROEEN
KRZIRME Lo TR EN DA, MBSEIHEE (TEREMR) @Eicky | EEORICBT
% YR B AR ME D KBS Y 5L R B2 A5 O ASMAR & 72 5

HOBERBLOXM R LD RMEFOFE., FEERLE, BIXOMEREBRRKIZOVWTIE, —ED
FUEBLORET, tho EEHE RrEAEE &) OF TS, EMFTE. X OGEKE
A3 L OB CHEEEZITH) 2N TE, P2 BRBEEICBWTRBERLENRWED O
FEEAEOBEER L (EEEEE2ET,) 12OV TE., —EORMERB L OMRE T, B4EL% 3
EMITbhT-- T, EEHERE (RrEAfEEETe,) IR F 7T, B4 TR X OGEEf5
N D OREIERR AT O Z E N TE D,

ek, AMEFRIL, SRRELIEIEFE IR INTZHEOEIZBWTERYE S 2 EBNTE 503,
ZOHGEITIE, ERRERERDIFHRIEBIVCEBHNE 2D 803 H 5120, ERE I,

,21,



(c) NEREA

WENE AR L% 52T 2 RN EREFHFOFEIZK, ENRENIZEIIT 2 A O TR 218 U T
PIUDLGEITIL, —EORIENFEL LRGSR ELRE . AARDOBE . 15.315% (15% D
ARl L OE BURFRIFT AL (TSRO 2.1%) OHFF) ORRBINBLAREN S, Li%flE
IRRBLATHCE O B, AAREOFRHICET B0 R LD, B, REFOFEDR
i & A OB 238 U C T 258100, BN EE NIS R BINBIEEZ . —EOHIRO
T, BAREOHEICET MBI OERTDZ ENTE D,

WENEADRARE S A2 RE L 258101, 2 OEEIC L 25EERITEEOREE LT, EEHRITH
SOFE LT, IEABLE L OHGBLOBBTEOHREICEAI NS,

WENE AR ARE SR OERZ T 72356120, ERAERIIRESORHE LT, EHRARITESDOH
E LT, EABE X OHGBLOBBITSOFEICEASNS, B, RMEFOEEDP I RZ I
Lo Thand%a., BAREDEERETHLMEA L FEEIC, HEHEORIZBIT 5 Y RZ IS
DHAEN YR G2 I HEDO TSR & 72 5

9 [FEHLEE R OVEEEECHIFT ]

(1)

(2)

(3)

(4)

(5)

YEYLTE

K, MBEREAZNBLIO T 0 /T AMIESERITENDEHRICE L TRITEICEL - T
TER SN ERFEE (ZOEFEIFMMEEET,) 20 RNCENGICERES L IXB#E LT
U D8RI OETH L., REIEICHENT S,

e [E D FeHIFT

WEOEMPTEL, AMEHFICERG LIIBEELTAELIHmF (LT T Evwo,) &R
RT DT OOHERI L ETEELFT D,

1 ) 7 iEAE

FITHE X, FEOF DAL TR OE LEHEORWERHFITcHY ., LR T,
KEOHKHFTNATE LI ANEYRIEIETH D EFELRNWI LICEET S,

HEN TR TR 21T O FTEEA DR

ERE Q) oBEZ, FRFAOHROZDOLDOTHS, Lzn-> T, A 19 HEHLER L O
EERCHIPT ) IR SN TV AR LY | I ADNEEEHEL G T 5 2 OO E AT Tl 42 B
TSR TR (UUTF [FRATR EWo,) 2722 L2 ond b0 TiEewy, ATfEA
X, EHEICE VIR SN AHIPHIZBW T, HEEROFEM CRNFICHFRATREITY Z LN TE 5,

EEZEABEA

FATENL., AT Ee B I T2 BB LD DR TRICEE L ThELET 5 Z DM
OERPBFIEITI2 L R WIH 206, 7o X—« F 0 FFXa— -+ AU —1K 5 (5 Upper
Montagu Street, London WIH 2AG) (F7/-1XFDOWs4x OEENCEB T AFEF) ICHET A E U X
AAT xz—F v - AT x—TF BB HENHE (Business Sweden — The Swedish Trade and
Invest Council) DFDHFxIZBITAPEHESEE (Trade Commissioner) AT S A Z &I
Lo THITHEICEEINI DI EICEET D, EilOFORIEO N BERT 256101, 5
ITEIE. WTNDOOAREROFTFFAOEmMIZ L DFERICEV EFICBITHRITEOREAL L
TEMIROEELZITHHFEEZFZEIHET 2EZ7LD I LIGRIET 5, 10D RN Yi%E K%
15 BUNIZ T2 & EIE LR ORESROFTFEANTRITE ~BT 52 L2005
HEBRETOMRE G205, KREEOBTEIX, IEEICL VRO LITZE DM FETHRK
EEET DI AOHERICEREEL 52200 TiER<, EEBLOZOMOFERICBIT 55
ANPRUCEA S D,

,22,



10 [AEDFHE]

TRCOARBEHEMEAKRSE (FRIFEAREBLOEKSE) XV RESNL, D EAKSE
(FIFEARBEL LOMKE) BNa—a 7 VT EE7 V7 AR —AFE713E OMoBhE R
BRI - TTHFEMSEE & 72 13 B TEGEE B I TRRE S LTV B T, AREHR O FTRE A~ @ s X
e H@MmE2—a s VT FERITIZ VT AN —AFE72035FOM OB ERFEREBNIC AT 5 2 &I
X074 ZenTEx, ZOHA, YEME, 2—r 2 VT EREFEZ VT AN —AFEILZEOM
OB FEHBIIC A SN RICREROFFFAIC R SN2 b D & ARl I b,

FATE T D@, 174 12% L T, Klarabergsviadukten 61-63, P.0. BOX 194, SE-101
23 Stockholm, Sweden (FE7ZIIAREBEIEIZHE > T EINT=ZDMOEFTB IO/ L IF%k) 5
WA &L, O FDOHMANZ TUrgent @ Attention : Treasury Support] &BHREL IV TCW=GAIZ.
B2 ENTbDERRIN, DPDPDIRMORERE > TAMICRINTZbD LR IND, -
L. BHERMADBA Ny 7 AV ATIZEBWTEENMTOILD H TIERWEGA, @EILA Yy 7k
JVATRICEHIT HEEZDEENMTONDL BICBWTANICRSNEZbD E R EN5,

11 [Z o]
(1) EHEREITES

UTIEF2EE (T MEBEAEITHER] 20 ),) onFhengEL, LT\

e, RMEFOFFANIT, BITE G T 2FEIC K D2BMEITO ZLIZXD (D@L,

FATHEDOZMECL VN EAET, DPDNIFREOBZLLT @MHA £ 9),), BEAESR

DEGICHIRNER LA DNOIREFEEESTHZENTE, P02 ESE2 - T, %A

BERIIZHAH A £ TORBRE L & IS, 2202588 B XY ENC Y% EB B TH RN Al S

RWERY | EHICHIRAER L, e CERS D,

(1) FATEDPRERONTCET 2 XM ANBR LT huoXing 15 A%
2 TR 2856,

(2)  FBITEPOTNDORERIZE S BITE DT OMOFHOBITEI2IXHWFEE |
D30, AREFOFTFRFADIITH I3 LSRR ORI A BRI 2 EmIC X 2@z 72 L
7o1% 30 H [ 24 5% IR 2 ke L 72356

() WTRODOEDN, FITEDIEASEB T 5 EERBEITIC L - THRITEDLHEMEA
GBS OMIRAT O 2 ESICERT DHER 2 5 Sh, o, FERRICZERZZER L,
F TS AT OO ORI R IE 4 2FATT DR 25 S, o, FEERIC
TNEFEITL, ERIIBITENUHEBOREEZOBITHAE S L X200 & 25
THMOK TRICBWCOEAE T2 280, I3 ASBEHICBELBITEICLY 5
ZONTRFEOHIBRABIR L, 230, EREZTEICLLVLOLTRITSN -T2
o 2L, A () BBHOWTNOOFEHNIEAEL TH . BikEB £ I TS %ARREC
FES L FITE DOEED 10,000,000 K R/LE ISR AEFHICKR L BHEOFRBEIC
B2 ZOMYFEE B WEEL, EERBITERZHER L2,

(=) WIFRLOFEEHIFTIZB T, BITE IS UKPE £ 72133 ARRED T Ml S,
ZORMEND 60 AMAI T ERITEIES N o286, ERIIRITENER IS
A FRERTESACH LIIFXZOEEOEE IOV TEEAN, FM A, EH
AN, ZiE#E . MERAOREEZMEME S L<IXLRBICHFE L, b LIZEN S DEAN
RENTHA, FERIXEOMOITFIEICLY . S A, SR 2 OEB ORI,
ettt L<IXBEICET @A 2 FHEMOBERE, HAL L idmaicE S gz L,
b L IEFERABB LGS, ERI3HBR0ORR LB COERE 2 XY 2 N TE T,
b L IEFOTIREEZRO =55,

,23,



(2)

AEICBNT, TH] LT, BAREAETIDEDCH2DLT, A, 2tk EA. A%,
Ne=bhF—=v o7 Vafr b - RXUFyr— MG, BE BEFEIIEZHEZOMONWT
nnkd s,

N E:370Y =520

AERT, B, BRFLORKFEOFERLE T 5, (KRFRIE, BITHEICZ—m 7 V7B LY
7 U T AR — A8 XOZEOMOBLERFEERI A > CHEFEHE & 72 13 B THFERE B I FERE
b,

AREFRORKFRIL, FBITEHNLD72< B 40 HEOH (BLF [2#iH) &vH,) Lig, 3
KEANFZERAGEAEICL Y, 2OEMERIT 5%, FIFLBFT S TWVZRWEA R RO RSy
WCRHAS D2 ENTE D, HAKREDR S ~DORZBP RGBT G SN 52RE,
LA L% IE, IRKRFRIZES S FLEO AT U2 SN2, S 512, AERICET 2FEIX,
IEREANFZENATERER LICEOXEZIT 5L Z LT TE R,

FITH L, INKEFEOFTRF A DOAHGE RN S 7 HLINIZ,

(i) MBREAOCHEEFEIICBITIRAEOZTRE LY RELSBROEEIL) #’HH,

BIO

(i)  WMBRIEANCEDIEKENEEIAREEOZH
R ZIT, UEEFTREAICK LT (MEFTREANCERAZERT S 2 7<), Db EAKRSE
X DOLREIHES T, EHICRMNTD 2 L 2FET 5,

TEA RSO FTEARGHT, IEKREAFEFAREAEICRS D TRE SN eARASFHOREIZE L
WHDET D, R L, W ASEETH, HAKFO ARSI, (KO LY OTEAREHE
IO LT D,

TEARIZOTLHAIX, FEHENEREIND Z LR fhbivs,

fEARKIZ, (@) 2—a 27 VT %7232 V7 A2 U — A FE 72137 Oftho BER FHEET S 14
ARG L CTIREL TV DA (2L, IMETEDIIRAICL 285/ %2R<,) FI3ES
EARANCHIET2EZRBE LGS, £720% (b) Eig () EERBITER] ICRET0
THDORWBFE LIZGA X, TOEE (—EIEAF,) BPEERRKOARES (LLT [H#E
B En)H,) IIRHBEND,

TEAREDHEEE RIS EN DB EITVOTE, BITEIL. HAREOFTE A O H#iGTE R
235 30 HEAPIZ, BHEREE A DO EHHAT~DEA RO & 5l# 2 12, M st
LT (MR ANCERZFERT 2 2 &7 <) #ITRGE S NAIFLMS S 720 D e e &
FEEARBFICLVREINDOREROTCARASH LG LV EARET, BHICRMNTLHZ %
RAET 5,

FRFEFELAXNTHY . KREICEIVREISNAIARERICOV UL, AMEFKOEET O [FF
BN 13, BET A KREOFHRFFAZ VD, DD REOFTEAN LI, 2—a 2 U T £721327 0
T AR YU — A F T OO BEEHEBI I o CTEFEHEEE & 72 13 @ FERERE B 23 0 B K
FKERALTODHRY | YEATHRCHE F 7= X @ TERER R 20 o

2—a 7 VT EEZ VT AR — NFET2IEE OO BIERE B O FLE I KB DR 2
THEENTWDEEL2OHF (LLF TOEEEE] LWH,) X, FBITERYEKREOIFEAIL
72 LT A IO S5 N ERAH O 508 L OKRKRIESNTE L L ZOM—B ORI L
TEa—u 2 V7 £7137 V7 A M) —AF 7232 0o BEREEBE O 2 2T L Ehidsn
BV, ABEERAE N RBFIEESNTHE L HHER 21T/ 28 K OHEIC O VTR, =2—
B7 VT EIEZ VT AR —AFEIZEOMOBERFEEOZ DR~ OZENOHA| L
TFREICLVEDDOND, AMEFENRKBICIDVREINTODIRY, DERGEIT, AMEFKIC

,24,



(3)

(4)

(5)

(6)

(7)

(8)

(9)

FEOZXHA OB U U CRITHICH L CEEFRTHHEMIIA LT LT, BITH
DUHRHIL, KEOFFACKIL Y ZLicky, BESh 5,
e Al
Al LOFRIFLIZEE T 2 HERNIAZ AT L 0 BlET 5,
AEHEETIFRFLOFTEEAL, T TORICB N T, (REEN LA E 2B L TWD 7
B, BLOREEOFAHED LITETLD L IEIAREFEOZOMOMHER O « Ra, AME5H
Foi#, FRRLETOAREEOEL L L IXBEHOM - RMChrnb o) ToEeiiia
FeLTHbIL GERICLY ZOMOBIRWEZR SN HGEER<.) . Wb HE b ST
FAZZDL IS Z LITOVWTETLZEDRN,
i %0
AAEFIIARESROZILOEHE A%, 10 FELLNIZKIAD T2 D BoRNB 728 SN2 o 2551
h b 7o %, AREFRITAH BT HFFLIIFIFLOSILAORE A 2, 5 FLINIZSIAD 128 O R )
RENRIPSTGEITENE 70D,
Z D% DFIT
FATE L, RMEFOFFFADOREZR LIC, RMEFRLFRICREEZHT 50, EEHEIOF]E
DRI TN BRI D IEREZERRITT D 2 ENTE, phAERIT, BETIARES L O
TH—OY ) —XZHRT 5 LN TX D,
gl B, gl T
AREICBITHEHEIZONTIE, (KREIZBWTHIZED 2 BEERE) (a) 20 5HFHEND
HELDHTRTOHEGFEIZOE, (MLETHNT) 0.00001% K2 UEAAL, (b) »2rDEHE
CBWTHWHNS, R0 HENSAELAHEBEICHSE, 1| ARME2YY EF5H0
LT 5,
AESHB L OMBERBEAZNOEIE
AEFOBEIEAGDAERIL, WAREBEIET 2D, AMEEEIIANLOFFADRE %
BPIEESRDZZERH D, IHIZ, WBREAZKOYERIL, TOREOWTNNEE
ETAZEWCEETHIENTED, LIEL, BITEIL. DA EENERD, LMl o,
H L IFERNR2 b0 TH D, HARBRBEZ ETEDICRTHLOTH L0, 3001 5Y
FEEDOERIZBWT, AMEFOFFFAOFRICEKRREZRFESRNLDTRWVWIRY | A%
DOFFFFANDFRIE 2 LI A EEICRE LWL O LT 5,
Wb #E L, AEEFEOEEOWNTINEFEITT D00, B (F =FOHERN) &
(1999) IZHESHEFEAS 2NV ED LTS,
FHRAREA
() FH  AEEOFEBLIOMEETS T A7 « TN A L ML DHENREANDOEE
OBATITEE L, FHEMRILAZ, BIBOEDNRVIRY | ZOHEMNOEER HHEICL
DNITATDH, RMEFOFELBLO®/ & LIFBEET T A7 - 7 A2 MIHESL
FLREAELEOFHEB LD/ b L EFBEET T A 27 - 7 A2 MK BB
ANDWINR DR T I BEMEO BT 7213476 GHERFAIC L DT OMmoE T
LI DRA HETe N, THICRESNARW,) [ZBITS, #HEMRFACE DIV S
PEAE, ME, BT, DD RBETIIBEMEDOZOROBATELIITHEORNMEE 72
FH RN EE E 22 0b O L L, FHREAREEAL LORITEIL, 02D IBIE, MRIT,
ML, SRI3Z20/RE LTELLEETZADRR,
() RE, @S BETIA T T NRA NCESEEEEET T AT
TR MR, FHRERFEACEDRE, Mk, THESEREITFFTSNZT

,25,



TOBBEEIILRE, R, Fhb LULZOMOFREE LITE RO E 1T ED
THIC ST, BHERBAIC L WV AEROEREOT-DICM S, KPS, RS,
FEBS ST To@M, BR, RE, G, FHRB I UHSIR. MEICLD
RIEATZy, BEELEAVIALRERY PR VEER) RE&HTH Y BITE. MHREA K
ERHROFFIAL LOABHRICEET 22 0MmOF AR L, (LRI FHEABEA
I 0% BRIDIZ DX OWEIR, £H I L UCEEEOITHICE L T, AMEHROFTRA
23 L CTHEIEZADRY,
(10)  FEHEHICOVTO U 2 7 HEHA
RIEHA~OLEIT, S RZISHEOMR OB L 0 EHENICEEEZT D, »0DdY A7
M2, 2o, ZOY A7 25l LIS 20 BBREE R EERO LN, AMEFHFOREITHEL T\,
RIEHF~OREGE L TET LHEERIT. AMEFA~OREET D L 03 G AW BRI,
LIFD ) 27 HRZBRETXETH D,
L, UFORBIIAERICHET 2T X TOU A7 2B RIH#lET 2L 2BRLELO
TIE72W,
TAY 27
AEIFOWINCIS T DEIRIT, /v 7 A HERBFEAE L, O RS 2 T A% 2 T =1 % A
B LipoloGa . FAIE LT, BE@BIC S & ZHRE D RO MR MR L0 £ 1213 81eH
BHE (b LbE) oxfHickviesnsg (ki I3 EEOLE (2) WMlck T 2HEE &
), o5 HRZEHEOMEL, HELAZE VAL LD D,
ZWEY AU
AEHFOMERIT, ARZEEOBM B LV 3B HEE (b Lbiud) oML AT
bNDHENRSH DN, FITEIIARESROER DT WE L 72 5 FREVED & 2 X 55 4 & B IR
AL TV, UEEARZIHEIL, JATH & N OZ ERBEASKI S S FITH I
b ZERBANCE Y LTS D, ZEARBANT, JRZEHC O S MEMER KINT 25 A
(I, 5 L MBS R A A RIS T E e R D ATREMEDS B V) . ABIHF ORI SR
ELDZLbb0ED, Fo, ZERIAFHOBEICLY . TOZERFNTERVGERHY
9 %o
FIREB ) 27
AEFHFOF|RT, FIEEEH THH202142H17H 752021434 17H £ TOREHIFIC OV T
(ZREEFIRDNE N S 458, 202143 517 H AR ISR T 2 AR B IIRIC OV TiE, R 45
DA DK L0 B SN DRI LEB T 5, BT 53kl B O X5 BT R IRE
kA O A B 2R RIS DN 2 FEIC S W TE S D FIRIT, F3R1.00% &
2%,
EHERY 27
3 EEOHE (1) HRZIEMEOMEE OKAEC L2 FIMEER | OREICHE, RIYMEE 24
ELOL2HFABBE LGS, AMEFOTXTUIZOEEOFILIE T b b, B3 2 FME
BRICBWTHAGHE THES WD, 2054, FHEE SN HESHZ T ORI TO 5%
BL— P THEE LI2BAIC, HEZITRHEER SRV EEICHE LN AEROFE: & F% D
FIE D G ERVATRENE (FE Y A7) 030 2,
N ESMEIEE
IR OTEF LTSI STV, BITEB L ORAAREICES T 278 H LIS 5
AT, AMEFRICOESEMD BB LA D bOTIERY, Fo, BITHE. oSl LU
HNE AR OFTRA T IZHE TS 2 BT D COARBFEOERZAT I PEL RV, LEn

,26,



ST, AEFRITFERIBTH D720, RMEFOFFEF IR & U TARIESZEERNIEHT S 2
ERTER, RIZFEAITE 2L LTH, FOREMKIL. IRZREOMEE. BITEOMEIR
W, BEOTERNSLCEDOMOERIZEL Y, BETTAREZEIVATLAEEERENEZ 25N D,
RITEDOERI RS
AMEHOF BB L OMER SO LIIIRITEDORBE > TW0DH, LER- T, BITHEDOMHE
R OIS S L 0 RITEDNAEHEOFE E-IIMEESELY X bT, I35 20T
TRWEAITIE., BEFITHREZHY /-3 ECARKZE VAT Z LR35,
BRI OMEEE ) R 7
ERATOAREFOMFIT, RRZISHEDOMIK I X ORI OEE), RMEFEORITHEORE - W
RIMLDOZEACLRATE BT 2N EFEm O A (B RS ARSI X DA DA T) Zick v BT
T 570, EEFNCEATIHEITIE. BETAZEI VAT Z E03H 5,
(fEZ BT OIS I 29 5 BER)
ER AT OAME SR O L OGEEMRS X, BEx BRI EIND, 72000 BN FEE
WIER L, ZNENOERZ T HIET AR H 5,
(1) XFRZAEHE DK
— MR B ASME DAl O FIEIIAE SR OMEICEE R L2 KT & PSS, £
7o, RBRZIMEOME O LRI, REHROMEICBEWEEL KT L PRIND, AME
KO DU A2, ARIEFOMIMEIL R G52 I HE DR DB IE T I BURIZ 2
SNDAREMEN B 5,
(i) Ed4eREY L EEFa 2 b
— RN S BRZIMEDOSEAEFIEY O FH. HDAVIIRBRZREORAE A MOTF
X, REFEOMEE FTEIELHENER L, IR Z RO EARIEID O T,
B D WVIIRIRZIEHEDORA 2 A O EFIIAREFOMiE %2 EA S5 FEICERT 5 &
FHREND,
(iii) 4 F
— Rz, MERIN ERT 5 EAREROMKICERZEL 525, MEFNMETT5 &
AEHFOMEICEWEEBL 525, 72720, D2 BOEAWIT., A2 HHEOME
LARBHEOEEDOH E TOMBIC X EET 5,
(iv) X2 HHEOME O T RESR
TRZERKUE L 1, H OB TR I D ME LB ONE & HEDOREL RO, —
IR AIZ R RS2 ISHE O O FREE BN R O _EFIIAREFOMMEICEREL 5 2 | THREE)
ROWPIIAEZOMEIC BV ELEZ 52 5, LL, 20D EBOESOITAE% 5
Me DA K HESLAME S DEE D H £ TOMBNC L » TE#ET 5,
(v) RIEHEDOFRITE O
AEHOMIEIL, HEFICLDBITEOEHED MR L 0 wEBE2ZT5 &
TREND, WEE., D DLIE. AN O G SN L 0 B E2 2T 5,
AREHFORITE NG SNTERAERTET D & RMEFOMMEITED L, #6428 EH9
5 EAGEMEIN T 5 ATREMEDN B B,
(vi) FHMEEHIE A £ TORFHR
FHME R E B ORI CAREROMENE#R T 580320 EE 2 b, RHMEEREH
E A HEHIER SN0 2 ERE LTSS AR EROME N TR T 2R R H 5 H 0

,27,



ETPHIND, 722 L, HRZ MO, MeRIKAE, 552 4 HE DMk D T4 )
X > TEDD DB NEAT D720, LLEOBa Nz 2 Rttt & 5,
BEF|EDY YRS

KRBT IIARME SR OEZE IR & A5 AT OB 2 tho W s & ik L CrnWRleERnBE o s
AR H S, LnL, BONDAEEEO S 5 mWFAIEE, W T 2 EE PRS2 AEHE O
O THICE D RMRZBEB IO/ 3B EE (L LHNT) I2TThbitd U A7 IZxG
LTSI LEBETRETHD, MBI 2 EEDP I RZ MO O FIFIC L0 xR
M L O/ E IR (b Lo IS B %a, L ekl 27 R0 rs
0. YA BZRHEOMEIIRE TAZE VAL L b H 0, TOHA, AMEFOFEEF|EIY (X
YA TFTRZRDHIELHD (Thbb, HEENHEKEHLI L bd D), . BoREE
EHICHRZRHEDMBE NN 6 ER L LY & LERSBEIIBERSHELEBZ D2 LT,
7o, MR OZBIZE V| ffk, RMEHR LY LERRFEOEL T 2EERR—DORITE DI D
FATSNDAREED H 5,

g L x2 EBEE & OB%

AERIIE, FIERF SN TEY, TOEEPRGEZREL IO/ 38L& EHE (L L
L) TREINTEZHEICBWTYH, ZORMRNCRIRZ RMED SN K Hhbivd Z L ixZen,
Lo T, REFOHREFRED &, MHRZSELRA LGS ORERIEID L1382 5,
AEFICHELE 2 ZTHIBEE

FHRARFEA I Z OBt IO H AL, BEEBEO-RE LT, ACHE 3K
BET (7272 LBMRY BIC L 2 HHENSER L WEIFH ) BB, B RRSEERNSE O fE s X
O RZ WM T2HE], bW B LA 7Y a Vi COmMBI 21T H 2 LN TE 5,
FHEMREANE T2 OBEEStB LORMAT, KIS, Z2HOKEY . B REEERINSE O
BRI ONRZHHEICET G, 25NN EITA T a v OREICEID hL—T 1
T e T EOT I ARV —BLOAT7 « RT ARV varve~yY L, £z, =7 A
RN—V ¥ —DFEHEHE R OHROEIZ RN~y V2T () T2 0355, »rDHE
Fle ~y DIEENES XU DIREhO H k1T, ARER O L O G2 SO MR I B %2 5 2
LAREER H V15D,

i &

HARDBE Y RIIAERICHOWNTO BAROFERL LRI DWW THEIZ L Ty, Eid
8 BB EOBHE (2) BAREOMEL OHEEZSBOZ L, REFICEEL LD ETHER
. AEFRICEET L2 LICL D) A7 ORERICHRET 2 Z LB Y DENTOVTHEADSE
Ft - BUBHERICHRT 2 LERH D,

BEEFIIFEH LICET RS EE
SEKDSRFEIZHE L TS FEZILBEREIZSE S FTEEMED B S L35 DA I E

WM SRAT R - IR ALERFES (LLF [BRRDY &V 9.) 1. & HHEBIOMREN L v IR 2 % B &
a2 T DA~ RIFT B L B/ NRICI 2 5 — 5T, MO EE 2Rk L OB RERE D kit 2
FEART D 72012, T O & 5 Hidak oo i (1 28 B [E o Bl ke LB Y /2%t LT, B TIZZAR W
F IR W L 7B I R o GE I AT B 72O Dl O FIEA R T 5 2 L A EE S
WA,

A7 = —F 2 Clk, BRRD OZEHN 2016 FRkELEE (LT THke i) Sv o) Ik W EN
BICHIE SN TWS, AT xz—T 25 % BRRD OFEEIZIE, 2016 £ 2 H 1 BB O_A LA U FikE
DEANEGENTND,

,28,



FERIZE T 5 S bR 2EAREMOET ORI LUHERF D72, SEK 28 S 5 72 2 BT RS O JE#fi
REATROMIRER 2 REZH LD L ERDAEMERDH D . 1L REICL Y, SEK OB
REF L ORISR K SAREMED B 5

WEFENFEENZ L D, R D — T 2 DIEFERIE S JGI1Z 13, WFET S VX2 P5 S ERRINE Rz —
F L DEFEIC B L THE A R IEEEFH U5 2 R TE S L 0 EFHIRIERIPTEEI TS, SEK
(ZBE L TR D2 ETTIRE S S = IS L0, RAERD M1 A R B0 e S E B
B3,

REHEAVFRIEIC RS & | EERHERITIA Y =2—F VEER (LLT TEER (Riksgaldskontoret)
LD, I EEND FFEDORBIZEWTIE, AV x—7F @B T (BLF ISFSAl &9 ,)
LN IND5), EERPEEFEROMIEDO FTREENIEFICELS 2o TETED, 1 OAKIT
B G250 L BT HE, UHHERICL Y EERIIEET I AT 2 —FT U OFER (SEK &) 12
*f U CHGFEAFE DB 258 U5 2 & NATREIC 72 5,

THEALFRAER OATHE £ 721X BT OFRRIT L 0 . AMEFH O M I B R A2 B K ST e
B, FETREFOFTFFADRRESR OGS OMED M EITBH LRI BENR D D,

[FNE T SERFS Jo VKA FRIC B L TN A o o FREETTIET S AJREMED B 1, € DR, KIEZRDOPF
FENDPRE 3 D —pf F /NT BE 55 5 BT D 5,

EfERIX. (1) BEOBECK T H2EHOMEZEE L, (i) Bh#EHEEAROBE OWGEFH Th
ST LI bIEZ T THA DB L0 b AR 2B 25 T 720 K 9 R FIE T, ik K OB LR
EHEE (REFROFTFEANZETe,) ITHEZE VY TEHZ LICLD, BB OB ARFA 2 AlfEIc T
DIDITARA A FEERATET DR8N & 5, RBS GO L OMEBE L. £ ORIEOFFHN
WZBWT, ORI ROEE & & HITSA A FEOHEN LRI SN D,

NRANA FFET, BB R THER, £330 TICh 2 BEEFEEEROES 2D L <
IIEH S 2 7= DICBGFM A ET HHER, BLOMEREZ 1 DO E - 3ME B RIO b DI inik
T OMERPEEND, DDDMEROITHEIZEL Y | RIEHROTLAESEH, FIEDH L AXZOMD I H ~
O LAL—MN R D e, BL O/ F &R0 eASEE, FIEL LIZZED
MDOZF D RE GO S L 1T858 SEK & L IZZFDOMoF IR LA, ToMoFERE L<
IXZFDOMOEYE (KEFOFHOEFICLLZ bOEET,) I[CIRBEINDSATEERH D08, WTho
LAWY, EERBNYEHEREITHET D Z LIS VAN D, BFEREY T, XA LA v
FIERR DN FTXIEEOWEMERS L0/ b U < TSR 2 & Tk fe LB ik % . SEHIIC A
REZREPHIZ W THRORIRIZEHITRS L ORI LI ORZE O FB & LTO A, AMMBEEROFIH 27T
WTLHLDOEEZLND,

NA Ao > - PBERIRIER

REFHDOZDOMOEMET- 1T SEK EAREHROFTFREA (R [_A 1A 2 - HRWIFERR ] (28T,

KAEHOEEHHER ORAE ZETe,) LOMDOZDOMDOEK, Bk b L IZABEITH1b LT,

Flo. FNODOHBLZITL LR, BAREFOFTE AT, AMEHEOTGICLY . AMEFICHESx

A U7 AEBS I B FE AL B S | (L FIZEFR T D.) 1T XK DA A v - HIRBIHER (L FIZES

T5,) OITEDOKBE L RAFHEMENSH D Z L 2RO, HOINEZIT AN, 7L TOHEIEICH K

SINDHZEEBD, ZITFAN, KL, 2O ZNICFRIET 5,

(a)  BHEREFELIRY JHIZ K DA A 2 - HRWINHERRDOITEE D, D HEROITHEIL, LA
TOEEROWTINELITEREZER, LB LLTENLOHEEZLLELTIERDD
(7272 L. ZRHICREENAR,),

(i) AEFIIROIEESEHE CLFICERT D) O E 1L O KA 7284,

,29,



(i)  AEFIHRLIBEESHO BRI LT —H O, SEKEITZOMDOEIHKLH®KA, £0
L DFES: F 721X E OMDOEE ~DEEH, I LOKREIROFTFFANITHT 5 Yagikl, fEF
FLFEBEORITELIIMMNE (REFOFFACET 2R MHEOEE, BIEEIFFTIEIL
LG HEED.),

(i)  AEFEIIRMERITR D EESFHOTHE AN,

(iv)  AEHBEOKGHEICET2EES LIIEIE, IR ERICOW T b S FEE
H LITFEDOIA B OET CHLAO—Ri7efE Ik X 556 %5 T,)

(b)  BHERFELIRY JHIZ K DA A - PRWNHAERDITIEZ 2 S 57212, BEEfilfE AL

YRR & BT T ARME SR DO RMER,

(A A - FHRBIHMERR ] & 13, BRRD DOERNE~DKBIZEL T, AV = —7 LB TH
ks (AL E CATICERT D) RO A LA RIS IEHSCE, SIHIB IO
LGN, ZHHICREINLRW,) ICESEFERENEH S L, 22 2Z 1 HIChE> TITE I L5
., fnih, Bin, BEEAEIRETOMREZ VD, ZHICESE,

(a) #UTH LIIHRESHELITEN O OBESHOMEB T, B, HAL LIIEREIN., F
TIEMEIEAND L AXZDOMOF IR LA, ZOMOFESRS L X2 OMOBEHEIZER I
5 (EIE—RIELLSND) FTRERH Y |

(b) T LIIHRESHEITEN DL OBEESHOEB IOV THET 23K 1T 2 HEFIX
IHESNTbD LB IND AR D 5,

[_A A 5 SR, R TIE RV E T IRRGFE IR L2 8R1T . B A2 O o-eRisgRE £ 7213
ENODORAY = —F IR Dt (FR P, SHEAEFREITEEFRICE D b O xR
<o) WHEMEINDAY =—F O 2015 FMAELERE (lag (2015:1016) om resolution) ¥ XY
SFSA @Bl FFFS 2016:6 (Finansinspektionens foreskrifter (2016:6) om dterhimtningsplaner,

koncerndterhimtningsplaner och avtal om finansiellt stdd inom koncerner) (EAHIZ LV . [l
FTIESHL, FidEEHIONG,) 20 ),

(B AEEH] &3, AREFOEGET DA E 7 b NIARE LK ORILZEF] B3 X O IR O Z
K LTBIMEFEZ VD, YZeBICE LT 256, BIEMGHELE Y /[ L 54 LA - IR
FROITHRERNZ ZEAHATR N BISE L T\ O DOREL & 7p o TV B &5 %G Lo,

[BEEA e ALER S /) &1, SEK (B LT, XA bA >« BARWINMERZITHET 288052 H T 5%
FEALER Y R &2\ 9

AEHOBESEEN, BEMIELIEY I L DA A - HERRIHEROITEORER, B, s
i, JEH, ZEELIMEESNTZSGE, YTHEEZICBW T, Y%BEEGHEORE EIEAIE, 4
REIREE, HRfR, HHL, BEFE AR OHEIZBW T, FOMIRMNEET S Z L3, FEEAN
TThild Z &b,

SEK (2D TBhEAFE LI Y I K 0 _A Lo > - HIRRIPHER T S -k 5. RSO 42
ERETAT—ERABAAED LA S DD, F72iE, BESEED SEK b L 32 ohoFEOZ oMo
FESR D L UHMEBICI SN D Z &, £, RMEFIT OV CRIEAGFELE Y JIIZ L D XA 1A > - 48
KWMHERNTHE SN Z oWy, BERNBITEFHEMER TS Z LT 5220,

AMEFNZ DN TR EAGHEALEE Y SIS L0 XA bAoA v« HRWIHEIR M T S 72354, SEK 1X, k
it [10 ANEDOTHE] [CED D HIEC LY | AMEHFOFFANICK L TEmIC L 28 %21T 9, SEK 1
T/, HEWREEDOTZO, BZBEHDOE L 2B REANIEMNT 5,

%3 [B&HEED BN ROFREDHER]

R L

,30,



w4 [ERER]

FATH OEHEFERIZ LV LT OBRE OEAE R ENEH STV D,

(1) FATEEOB M EHEICFLH SN ARE RO LIIRATE IS X VEEICRES N, AV =—T
EENEEEETH D,

(2) KIESDFATI L ORI L7 b NS R E~ORBIT RSB EH ORI O 7= O RITH
WCEREINDAY = —FT EEOBFEBE O X TORE, 7Frl. AR, RIS ST
%,

(3) FATHE F 1213 ORBLNIC X D RBITREGEHEIE O B RIWE R E~OIRHIE 2005 AT =
—T Utk (FOBOWEEET,) BLOFITE O ERITHEWIITEIZ LV EEN OB
WS TBY, AV =2—F EEEF#EETH D,

(4) FATREOEMERE SRERLZED,) FOR Y = —7 VEEEICET 2 T X ToORHEIL.
HENOIEHETH D,

PLEDOE#HERIZA Y 2 —F EEEBEICEH L TORBPE L THESN TV D,

,31,



BEE [2RIFR]

%1 [ZREH]
FATH ORGSR HIG A 27 RICBOCEMT HIRIEH b 245 | B 2 5108 5 FHIC
SV, LTS 5 BRI 5 2 L,

1 [AMERESRHEE R OZ ORMER]

HEEE (B 20194 1H1H F£ 2019412 H31 1)
2020 £ 6 H 30 HEARMBEREICHRH

2 [FHREE]

Wk (| 20204E1 H1H £ 202046 H 30 H)
2020 £ 9 A 30 HPBEHRME REICHH

3 [ERFFREE]
B0

4 [NEEHEERTZEOFEEHE]
ML

5 [SEELHHEERCE O EEHE]
BALS

6 [SNEFEER#REE]
B

7 [ETEHEE)
BAY AP

F2 [REEHOMTEER]

B

B3 [SREEELHEEICH L TV B35

B

,32,



=[RS ORI ZEDfEHR]

1 [REEER]
Y HEIH L

%2 [FRAERALSN DO 2AEDOEH]

1 YESHORBHROBETZLE LT HHA

(1)

(2)

(3)

KB M DFAT AL DL RS L OMERT
Th 72y b~ A v MRSt IR EN - TH2%HK 1 5

piiiles)

AMERKIL, At [2B—8 FERE®R 5 2 TBHERICETIEARFEE 2 FIEXLOS
B FRE OSSR BB x5 B EAE AR & ISR EMF I X o> TRE S 4, AR
[BF—¥0 FEAfEH 28 2 eERICET 2 EAFE 3 EHEOFE (2) WK HHE
W] SEOLMEICIEN,  v A CERBREAE L, oK TEME A TRl o T g L
FHARBEADRE LTEGE ., BITHEIC L D2FRESFHOELIC L 2 IR0 . HRZHMHER X
B/ FTBLETEE (L LD ORfMfE2ToZLICkVEESN, £, it [H
FEATE®S B 2 THMEFRICHETAIEARFE 3 EEOFE (1) RRZIEHEDMEE D KYEID
&5 BWMER ] SR OSSRV, WO BIEEEE B 2BV T, iR ESRE R EN
FHMEEREEAKREL L WnERE LB TWD EFEAHANRE LTSA . AR FIT R
ERIND, LD > T, YU OBEBRIIAEROBEHIBNCEE o285 KIT3 &8
Wransd, 2720, RMEHZORITE, TLrVxy—, BHA, TOMOREROEITIIRDHE
BREIIME ICUBSTOBFRICE LW RIAELIToTEL T, TOEREMERL L UZEEMEIC
DWW HIRFAET 5 b D TIERV, 728, UTICERLEBHRIIAROFERIVERLEZLD
ThH 5D,

R RZISHEIT DN T DOFEAN

i M FERREEFEOZEHE

ZAMEFRAF O R ¢ 6,420,000 [ (2021 4E 2 H 4 HELE)

SRR SR BT T TR SRR T SR S B | a4 - MRS IRGIESR ES | T

2 AbEEBR R 2 Mtz BT 2 FIH
(1) MR EGIREICHE LUt R Lo EH

A . ARG ER L O O EE
FEEHIE (B8 M) (B 201945 H 21 H E 202045 H 20 H)
2020 4= 8 H 17 HBHRM B R RICH
=PRSS GE e S EE SR S
ML
. BRI
ML

,33,



=. FIEHEE
BN

(2) EREEEZMERICHL TW D5
Zd P
IRA AL A GRES S | B

Bt
(B AR X B ARG TENT 2 28 1 &)

,34,



FATBGRE O A DR LI 1S 2T RICBWTHERT S
FIESE 5F 4AHA BT 2 EH 2RI L CVWD Z L 2R EH

Document certifying that the Registrant satisfies the criteria under Article 5, Paragraph 4 of
the Financial Instruments and Exchange Law of Japan applied mutatis mutandis under Article
27 of the Financial Instruments and Exchange Law of Japan.

To: The Director General of the Kanto Local Finance Bureau

23 December 2019
Filed on:

The Name of Registrant:
AKTIEBOLAGET SVENSK EXPORTKREDIT

The Signature of Representative:

Mats Axelman
Director

I 0N

Ann-Marie Ahlén Fihimar
Oicector

(1) The Registrant has submitted the Securities Report continuously for one (1) year.

2) The aggregate principal amount of the bonds that have been issued or distributed by
the Registrant in Japan by filing Securities Registration Statement is 10 billion Yen or
more.

Aktiebolaget Svensk Exportkredit (publ), Klarabergsviadukten 61-63, Box 194, 101 23 Stockholm, Sweden 1(1)
Tel +46(0)8-613 83 00, Fax +46(0)8-20 38 94, Org.nr. 556084-0315, www.sek.se
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