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BIFFEIR D~y VOYUY 2 A FOEH 19 5 26
Ny VO3 A NMIBET Sk AFTR 0 0 0
~y VDR b Bigh RGN (8) (13) (12)
BRABZICRYBIONDIAREDOH DT DD EIEF]
. 160 333 103 2,008 1,501
. BOMRERE
BHEAEZCRVBZOND ZEDREVNFDMOEIEFE
FETE#R 1T I
e EARFHHIEE AR DR () . BizhRenn 50 (417) 1,459 (264) 1,317
Tl G A 5T i E L BETEE 3 5 1 AT A Bl (3) (81) (283) 40 (306)
e EARFHHIEE . Bl A% et 47 (498) 1,176 (224) 1,011
AEMETHOREEIEESN-ERABIHRIECOER
ATEATE CORE % F5E S =GR EICR S B EOE I (140) (1. 085) . 2 (253)
L BRI () . Biah AR ’
INTEATE T ORE 2 5 E S - ERA ISR HEOE I 0 993 0 0 g
B 2 I AT RL
NTEATFE COBE % H7E Sz G AlE IR 5 B 2 ofE . (140) 872) 1 ) (245)
BB R/ NG
BHEAEZCRYEZIONDZEDBEVZFDMDEIEFIZE. o7 (1. 370) i (305) 67
BHREEEH ’ ’
Z DO BIEFIEEE 64 (1,037) 1, 280 1,702 2,268
HEICRET HAIEFIREEE 2,081 157 2,248 6,335 5,611

_29_



AFEFBHEE HE)

KT U1 BEHIM
HHAL : BK R 202049 H30H  20204F 6 H30H 201949 H30H 20204F 9 H30H 201949 H30H
FEXFRBEFNICRET HBIERE
LTI (BK) 0 3 1 6 0
BRAEECRYBZONDZ LEDRNZOMOBIEFE
PR TR OB, BT 6 1 (6) 3 ®)
Z R IR O 2B B Y 5 1 AT L 0 0 0 0 0
FRATEE . B GE 6 1 (6) 3 (8)
BEFEZECRYEBIOND I EDHRVEFDOMDEIEF .

B EE A 6 1 (6) 3 (®)
FEXFEHEFDCRET HEENEEFH 7 4 (5) 9 8)
aEfNEaE
LML (BX) 2,018 1,197 969 4,639 3,343
Z DD BIER A 70 (1, 035) 1,274 1,705 2, 260

A, s ZICIR Y B2 bR S AIREMED B 5 F DM E 160 999 03 Y o8 L 50l

Vizdling ’ ’
A, B EFZICIR Y B2 b S 2 & D DOMotiE
. (90) (1, 369) 1,171 (302) 759
Fllak
AEFEEE 2,088 161 2,243 6, 344 5,603

PEERIC DWW TIE, UBS AGO20204E4 3 TU B s s 38 (3530)  (https://www. ubs. com/global/en/investor-relations/financial-information

/quarterly-reporting. html{Z CTERM E7-\y,) DNote 10% &M,

_30_



BERER

20204 20204 20194
L - B R 9 H30HH/E 6 J130 H AT 12731 HEAE
BE
B K O LTI 4 149, 176 149, 549 107, 068
SRAT Y A M ORI 4 14, 589 15, 544 12,379
HGEES: 7 7 A F v AWMBN X Bk 80, 379 85, 271 84, 245
T UNT 4 TR D F AR 4A 31,173 30, 846 23, 289
R B A B OV 4 362, 180 345, 783 327, 992
EHIFMCRIE Sh 5 2 OfhoeRNE 27,179 27,324 23,012
EHNRECRESNDEMEEST 664, 676 654, 318 577, 985
NEMETHESND S v—F 4 > 7 B &g e 108, 224 98, 155 127, 695
A BRGIFAFIEE L 0 FERI R (TR ST S AJFEF DB &

EAHRE 16, 106 38, 505 11, 285
T VRT 4 T e 146, 039 152,010 121, 843
Tr—J Ly D 20, 930 19, 848 18, 007
NEARECHIE SN D b L—TF ¢ 7 HIRA Tl W flig e 78, 432 94,010 83, 636
MEEZEBEL CRAEMEBETRESINIEMEER 353, 626 364, 023 351, 181
ZTOMDAIEFEZEC TAEMETAE INLERMEE 8, 828 8, 624 6, 345
B HERE 1,483 1,054 1,051
AWEEEER Y 7 by =T 11,823 11,889 11,826
DIVA S OHETE i 6, 428 6,414 6, 469
MR 4 PE 9,179 9,274 9,524
= D DIEEFINE pE 8,579 7,849 7,547
BEAG 1,064, 621 1,063, 446 971, 927
f8E
SUTHED 4 9,933 12,410 6,570
HiGES: 7 7 A v AWMBNC & A8 5,959 12,019 7,778
T UNT 4 TR D% N 4A 37, 848 36, 883 31,416
R TEAR: 491, 003 477,145 450, 591
UBS 7' /b—7" AG RO D T-3417 b D& i 51,783 49, 701 47, 866
TEAENFATCIE S a2 1A 78, 583 77, 186 62, 835
EHFMCRIE Sh 5 2 ofho bRl At 10, 338 10, 103 10,373
EHNRETAE SN EMABEEE 685, 447 675, 446 617, 429
NEMETHESND b v—TF 4 > 7 B Al 36, 843 34, 426 30, 591
T VRT 4 T e 145, 180 152, 280 120, 880
AEMECOMELIEE SNz v —0 by VEH 38,938 40, 248 37,233
INIEATE T ORE Z F5E S it 58, 993 57, 644 66, 592
INIEARE T OWE 2 F57E S92 £ DD el 32, 030 39,131 36, 157
MEfEZEL CAEMETCHESNIERMAREAS 311,983 323, 729 291, 452
51 4 2, 650 2, 564 2,938
£ DD IER A 6, 788 6, 149 6,211
a8Ea5 1, 006, 868 1,007, 890 918, 031
BEXR
BARE 338 338 338
BT R4 24, 587 24, 657 24, 659
FlI s Rl 4 25, 129 23, 225 23,419
EARNERER SN OB, Bl R4 7, 406 7,164 5, 306
KEICRES DS 57,461 55, 384 53, 722
FEEREER TR T DRy 293 173 174
BRAE 57,753 55, 557 53, 896
BRERUVEREGH 1,064, 621 1,063, 446 971, 927

_31_



CALURT HAHDIIS LMY, “BZER] 2INO (" LUR BHZ D 2wy "surirodei-A]1o31enb /UOTJLUIOJUT-[BTOURUT ] /SUOTIB]S.1-I01SOAUT /US /RO S /OO "SAN MMM/ /: SA11Y)

OO BT OO L FEI DN E) 0 BN Y S 2
() 3 5 S -k hd € 50203 00Y

SAN “EI2NC2MMHE T DY R MERATZ) D WK FEQOA WHEZE C 2N 7 T2 VBRI GH I R o K L BT B O H B G W TR T K L E VIR O J) B OB " PIS MR OHMH T | T 6103,

€61 ‘LG €63 197 LS @r 699 °C sr 809 7 90V ‘L 621 ‘2 18G 7 86¢ SeHWHOH 6 F0207
. . p THEE R Y — B
TI0NZ @7 2 UG EHE G HLIEEAEIERE b
HE) @D H—Z¥H 1w
(@) (@) (@) NG D7 DU G G HANUAB
FIPLIGETE I — B
7e8) *e0) &8 NZD T D SUG R GRS
P . . . HHREH " (100) 3R @
800 7 800 7 @r) 128°T 287 zIs 8007 W2 C PRI OG5 G A AT
669 F 9 €9 v 69 ¥ €720 7
vhe ‘9 6 Gee ‘9 (@r) 126 T 261 zIg 800 ‘2 128V YT Ol e
501 eIl (8) 9 g9 (€2) (G7) / UE OO 20 (V4R /P TCH Iek
(07) (oF) (0F) LG QS LEIE Y QD [Br QW B HE
0 0 8z 0 8¢ (82) B 2 OSBRSS W MR R 2 S [ [
(V¢ ‘2) ) (0s¢ ‘2) (0SS ‘2) R
Z 4 14 RHOTHY,/ (HESW)
0 0 T LIALGHEHAFLN 2 £ QLI W
0 0 LIt
968 ‘€S VLT 20l ‘€S 09 ‘T 124 Z60 v 90€ ‘¢ 617 ‘€2 699 ‘75 8¢¢ SRDWH L H L 3020C
TVL VS €91 185 VS 612 ‘T 5z 599 ‘¢ orb ‘s eh1 Ve 099 ‘¥ 8¢¢ SHIWEHOCH 6 £610C
© © p TR — P
NIONZ @7 D QUG ES 0 LIEEAEIEE M
WE T H— bR
(578) ) &) TONZD 7 2 CUG T G EUAIE
. . . FL) ST — B
ot ot ot TONZD P > SUG EH (N E AT
‘ ‘ ‘ . BDAHUER (100) ST @
105 ‘T 10§ ‘T 679 ‘T 81 (622) 105 ‘T T2 FDHI O UG T3 (A~ 120 i
SFEE 0 s §re € (Y HP Il A
€09 ‘G (8) 119°¢ 679 ‘T szr (6928) 106 ‘T 01T ‘% L0 Ol iR
(€) 14 (9) (9) (G8) /T ET O D 2L (VL) /ST dek
0 0 (®) 0 (8) 8 B 2 OB S LU MR R 2V S (Y [
(992 ‘¢) (9) 09z ‘€) () LR
01 o1 01 VHoT U4,/ (HESW)
0 0 T LIALGEHAF LN AL a0 LI
0 0 LI
68¢€ ‘29 9.1 €12 ‘28 601 (&01) 0F6 S 976 € VL2 ‘€T GS9 V2 8¢€ EHIYWH L H L F610COFHESECEINY]
(11) (11) (11) i E ¢ T 2B O-F g0 1L
007 ‘z¢ 9LT V22 ‘28 6071 (&o1) 076 ¢ 976 ‘¢ 683 ‘6 699 ¥ 868 EHDWEH L H L £6107OEHEEC7EI Y]
FEOYE & EQUH Y x & LA~ HEE HHEE K a1 AL a2 PR RN
2 S LY ol sz UL TN Y ‘W OO X T 2!
pESA] bt B DN bt SRR
‘b D QE2I00 ‘kd FHEI2 )N E

FEREZLH

_32_



Fyrvyia - JO—FEE

S
L FOR P 202049 H30H 20194E 9 H30H
EEFHICLIFryia - JE—AS (ZH)
BRSPS 4,639 3,343
LEMABCEENTVLIFELEERUVZOMDIAZE
HIBEEEER Y 7 ko = 7 O A & ONEE 1,296 1,148
T E OB ENER o OVEHR 47 50
fEHBIER (FEA) 628 70
B S ) 3B AR RS0 2 K ONBE B L O YR (1) (32)
MIERL 2, (BB L) 328 451
BEgIEE ) O 4 Uik (FIfS) (842) (42)
MEIEBI DN B A Izl (FITS) (4, 006) 3, 281
Z Ot O FHH AR (1, 787) (755)
EXEVCRIEERVABOEEME
HUTE AR ORIES, $RITTE Y & 2,729 (2, 596)
FAMFES 7 7 A ) AH| 2,478 (1, 515)
FUNRT 4 TR D R4 (1, 404) 1,352
AL A K ORI 4 (23, 746) (3, 880)
R TEA: 24,611 12, 590
NEMETHES LD~ L—T 1 7 HIRAE SREE L OSRIAIEONCT Y ST 1 29, 751 G, 471)
7RG ’
Ta—h Ly VEHEROT 1 —71 Ly DB (1, 264) (969)
NEMETHESND M L—T 4 7 BIRA TROWEREIEE, = OMhoSRE ER O 2, 047 (10, 103)
DAL G '
G184 = O OIEERNE K O Ot IR AT (1, 045) 132
SCEABLAE TR PR (664) (651)
EETHICLIERF Yy Ia - JH—RAS (ZH) 33,726 (3, 596)
BEFRECKSFryia - 7J0—RA/ (ZH)
Tth, BES T O E B (29) (25)
2tk B R OIS pE ALy 674 110
HREEEER DY 7 by =T HEA (1, 108) (1,012)
HIGEEEER Y 7 7= T 5y 356 8
Z DA O EAEFAE 238 U CAIEAGE CRIE S 2 Rl E Ol (5, 506) (3,130)
T OO EFEFI G A i U CAEANE TRIE S 2 ARl pE o sy K OMER 3,121 2,958
FEAENEAICHE S 241 o (BEN) BRI (4, 565) (736)
BEEHMCKLDERF Yy - JAO—UA (ZH) (7, 056) (1,827)

_33_



Fryia- JO—FEE FKE)

REHR
L K P 202049 H30H 2019429 H30H
MHERICL DT ryia - JO—A S (KH)
FE AR HAT  (ER) S 14, 944 (12, 814)
UBSEERUT AR 5 Bl 24 4 D 3 4h (2, 550) (3, 250)
U — 2 A fi o R (405)
INTEARECORE % f5 & & o dAif 2 & D RIS AL B 51T 58, 585 44, 677
INTEARE CORE % F5 & & Ao F A 2 o RIS A 75 s (61, 402) (47, 574)
UBS 7 /b — 7 NG KR DNE D357 & O Al i 2, 966 5,384
SRR RSy O LS BIAE (4) (6)
MBEFBICESERF Yy a - TO—IRAS () 12, 134 (13, 583)
*rwyia - 7O0—4%
BeRUVESESEMHEES 119, 804 125, 853
H¥, BEROMHIEDC LD E®F v v o - 7r—ILA GeH) 38, 805 (19, 006)
Hb K OB R SMIAR D AT L 5 8 5,596 (1, 486)
BeRUVBEERFEDHRES’ 164, 205 105, 361
A BLBR PRI T2 149, 052 91, 180
A IRITHHIER G 13,197 11,837
YA S A S s 1,957 2, 344
BINER
BEIHBCLDIE®RF Yy - JO—IRA/ ) FUTE2ET :
Ba & 2R HugE 9,180 11,717
BA & DRI 5,526 8, 830
B L DI, AR M OB LI R D F Y 1,590 2, 632

P2019MRIC BN T, U — R A O ITEARECAR D BB ST, ERETICK TS TAEMETESND b Lb—F 1 v 7 BINRA ThRWERlEE,
Z OO BFNE PEKR N OfMOBREAERE] [CHEI TV, P EEFRE (BEIRED TUBSZ L — AR T DF 40 b O & diE] (SRS
N5, ) ROAEME (EEXREO TREMETOREZIEE S omoefealt) (Siksns, ) THE SN BHUBSZ L—FAKE D+
DS OB EFEE G, CHAKOBERSYO 5 B, 20204 9 A 30 A BLE K 20194 9 A30 A BIE, T4, 2501 J5k RV R U2, 2451 J7 K
Rv (& LT MTEEGLOmMIES] TSN TN, ) BERARIROS 2 0 TH S, FHEMIZOVTIEL, 20204 6 30 A OUBS AGOAT
fliEm s EEe NEEMEEE) O® s > a o 726 HIRAARE k& OGEESRE E ) 22, " SP0WMN 3 » A UNOERE O L% &,

_34_



UBS AGRA#5 R URHI LD F E L HIE

UBS AG(fil}3!)

HE : EK R HBE R TV BB BIRS

BUE T T T 20204F 9 30H 20204 6 130 H
BT ER
AR
H A AR 3,106 3,757
EEA AR 2,192 2, 286
BLOIAIE R (R 914 1,471
LIRS (BRS) 1,090 1,424
el et B
HEAT 499, 785 493, 858
afait 446, 894 442, 056
BARAR 52,891 51,802
BEAER
PR A Tier 1 HEEA 51,793 51,810
ZOfhiTier 1 HDEA 14, 352 13,551
Tier 1 HOEA 66, 145 65, 361
A=Ay ari—r - R=20HCEAREGE 66, 145 65, 361
Tier 2 HOEA
T A= = ZAORR IR 43,236 39,993
H &G
I 109, 381 105, 355
YR MEBEBERUYL/NL Y SHESF
U R INEEPE 309, 019 310, 752
LS Ly VRS R 588, 204 573, 741
LA Ly VSRS (—REYZ2FINVATE F 5abR) 588, 204 573, 741
LRI LS Ly DR R
BEEARUL/ANL Y DL (%)2°
TR T ier 1 H DEAE 16.8 16.7
Tier 1 H 2 &ALSE
T—Ag T arh—r c R=2OHLEARLR 21.4 21.0
A CEALR
TR AW Ay b
Tier 1 L3L w PR
MR Tier 1 L AL w PHk
d—A 7 arth—r c R=ZAD LNy VR 11.2 11.4
A=A T arh—r «c R=2D L ALy P (—RERAeFINAE I RRR) 11.2 11.4
IR T L3 Ly D
T—rart—r s "= RO HCEAR D ALy DR 132.0 123.6

_35_



UBS AGEAB R UMRHEI LD EELHIE (FE)

UBS AG (fEl3])

L - FOR Foe, IS8 T 355 Ek<

BUE ST D4 20204F9 A30H 202046 A30H

FREE

TS URENE PE (FRK R V) 88 92
W AT AR (K Rv) 52 52
TEIE S S Ly DR (%) ° 169 178

ZDfth
UBS AG & UBS A A ANAGRE] DA 75 (K Kv)°

" UBS AG DB IEMIZA A A GAAP (FINMA FHBLAI FINMA 43 2020/1 B OMRATHIAD (L L TIERR S LTV 2728, A4 A GAAP (ZHE-5 < i
BEHEAZ R T L O TR, ? UBS AGIZOWTIE, M SND AL AD Y AT A ERHH 56T (SRB) OFHAICE-S <, P FEico>WwW Tk, [P
illar 3 disclosures) (https://www.ubs. com/global/en/investor-relations/financial-information/pillar-3-disclosures.html (Z CEHMRE
N, ) IZBWTAFEE/ 2020 429 7 30 HOZE 3 OFEICHT 2 (430 22, 1 —WERY7Ze FINVA i SeBROFEMIZ SV T, UBS 7
JL—T7'D 2020 455 2 DU AR S (330 (https://www. ubs. com/global/en/investor-relations/financial-information/quarterly-repo
rting. html [Z TR I 720, ) @ [Recent developments] KON 2020 445 3 DU MBS & (3£30) @ [Capital management] MO& 727 g
B, 02020 45 3 IUAEHIC IV T, UBS AG IXIEIE D S Ly s (LCR) A3, 93—k U T — « RA LV METF LT 169% & 72 o72A3, FIN
MA 23 ENT D (AR 2 BRI D K HEAHERF L T D, S EUEME RS OFERIIC DUV Tk, 2019 AREEAE R E (3530)  (https://www. ubs. com/glob
al/en/investor-relations/financial-information/annual-reporting. html |2 CTE S 72\, ) @ [Capital management| D7 3 v & &M,
BEDRDUCIN T, A A AGYTIEKL O FINA O TRGHEQEIRINIT, FINMA 2581 T OREFELICAR 2 Y% T O k75 1ot L CTIETE, 1
HIXTHARZIT O Z L 2580 T D,

_36_



0 PLI (23 0 568 567 0 618 61¢ Gt L DN TR
622 zzl € 109 7§ 166 ‘T 197 29 157 69 169 ‘T 58 19 21669 G S L)Y kA
6LL 968 ‘€S GL9 VS 166 ‘1 €6 ‘LS 7L ‘68 169 ‘T TR 968 ‘6 2OV
(219) 1€0 ‘816 61G°L16 (697 ‘T) 898 ‘900 ‘T 607 500 ‘T (¥82 ‘1) 28T ‘190 ‘T 826 ‘G90 ‘1 HOHY
192 126 ‘1.6 V61 ‘L6 28 129 ‘790 ‘T €8T ‘690 ‘T 8¢¥ 126621 ‘T G9L ‘62T ‘T HEOHT

EnEY
0 or or 0 Z Z 0 28 2e EG SE VD C L B Y NS WA b

(0z2) (298) (225 1) g6 180 &L o1 129 T &7 FEGIE Y & L EH D)V A
(022) (L¥8) (295 ‘1) 26 880 C 081 ‘Z 201 1691 66L ‘1 JEO TR
0 2 7 0 9 9 0 81 81 S ORY 02 S £ B NG EPIFEAE b

(618) (627 1) (662 ) 9I 79 08 67 9¢ g9 W oo 2 S LHH )TN I
(618) (GL% ‘1) (962 ‘2) 91 0L 98 62 i €8 R OWHO2x

SYERHT

0 9 9 0 0 0 0 6 6 (B I e @£ DN TE A A
001 zz9 zel 9. 8107 §60 7 &2 G697 802 ‘T (B I s S L HHDITEW
001 829 L2 9L 810 °C 760 ‘2 €L 759 ‘1 LILT (B /3 R
201 (€I1z) (90€) 22 (192) (#81) 62 (172) (191) RERGALL « LAl I

(%) (®1) (@z) 6 £z9 z69 I 85 625 GANC e A XX S
0 081 081 0 682 66/ 0 107 107 o AKLEA o Sl

(1) g e 0 (773 G868 (1) 7 £9¢ GAFAN | =AM ERUL L =5 I
ar #9/ 997 124 ZFO T 260 T 6 96 966 o AKLEA e LUTL A —Ag
VIl VI8 826 001 8LV ‘G 814G 68 896 ‘1 190G (¥ BE) /YRG0

(L02) 3€€°9 ¥21 9 (€02) 096 9 1869 (261) 352 ‘9 090 ‘9 [ R

(€6) (20 250 L (€01) 8€0 ‘6 GE6 ‘8 (€ot) 022 ‘8 L1T1°8 R:24 B

2y
(GHXT) Y S (CHIX) Y Y (GHIX) Y E Y SHREE SN2 ULEHE 1 K E I
e oy SN VL —A0 47 S9N WL v Sdn OV.L—A0 £ 54N WL 9V Sdn VL —A0 47 S9N
BlH« €3N I HAR BlH 4 €Y L2 HAR BlH 4 €N L2 HAR

LIX U HICHTI46102

LIX T HOE H 6 450303

LIXH M HIEHET40202

Y O MEOY SN 7 PLFOV L —10 & SN

YUURBET A OE] CEFDI IV SAN 2@ QN LCUBETLNCAEE OB RN 7 ¥y 0208 "RL—1L SdN g

_37_



|
&
BiZF A E A 4@ [ueusleueu [e11de)) ) () WM A T H2502080.L —A 4 SINLH A E 4 42 [stusudo[assp 1uedsy| @ (3L
WP Z D ) WY "Sur)toded—£]1934enb /UOTIRUIOJUT-[BTOURUTJ /SUOTIB[I-J0}SOAUT /UB/[RGO[S /W00 "sqn "mmm//:sd10Y)  (ICE) HE5 LIk Al C 4 =503020.L —10 4 SN “E) DN 2 0 3425 Y BOVIN T F2 Gl —

20 9°6 86 1°0 L6 8°6 €0 $6 8°6 (% * T9eh) kIR € AN LY, HFS
404 V] T GHEL—

o L 0 Y " 0 (% * T) %ﬁ%afl&h%@%%l@ﬂ Mwﬂwm %Vl,n

G0 A LG 1°0 €°g gg €0 16 Ve (% * TJH) =EMARCANADL — + A=A LAy —E
90 °0 SIY 27 620 v6°¢ €2 VNI TG (% ¢ THH) A ANA T E_H AMMMMW

€0°0 18°¢ 06°¢ (50°0) 68°¢ 78°¢ L1°0 89°¢ a8 e (% * Tyeh) kAR Ay TIOTL HNWER
(L6L V2) 816 ‘1¢6 181 ‘206 (€20 S2) 96¢€ ‘696 €3¢ V16 o (Y B BEOVINT IS Gl —) TG s 2 < Ay

76 822 ‘116 228 ‘116 28¢ G10 ‘766 99¢ 766 6L L1980 ‘T 0ST ‘LE0 ‘T FLEENR AN
L0 6766 9¥¢ €0 s GPE 0°1 Zve (Al (% © Teh) s OO
LT €81 0°0g 70 881 z61 1 781 G61 (% : TYth) =EHYBOHOY —~ « A—fAC 42 b—E
0°0 L€1 L°€1 @°0) L°€1 Gel G0 €€l 8¢l (% * 7yeh) s 8 El TI0 T Ly Yo Bt
9.6 ‘1 168 5% 80% ‘695 169 ‘1 ahy ‘182 €€1 682 85€ G €¥L ‘98¢ 101 ‘682 HBHEI 4% (0
099 ‘¥ 161 ‘LY Zr8 ‘1 266 ‘1 700 ‘€S 96¢ VS 269 ‘¢ 229 25 79 ‘99 YBEOHOY —~ - A—fp A4 fp—E
20€ €€ ‘¢ GeG ‘ge (vs) 299 ‘8¢ L6T ‘8¢ €LL T 261 ‘8¢ 996 ‘6¢ BT E TI0 T NE R
W




UBS AGEfE FELGHIE

FUE ST T -4 BUE I T RS

B B R SR T35 RS 2020 4F 12 H 31 H 202049 A 30 H  20194F 12 H 31 H 2020412 A 31 H 20194£ 12 A 31 H
ES
I 8, 220 9,038 7,145 32,780 29, 307
R 6, 252 6, 560 6, 332 25, 009 24,138
Bio |l R4 (HK) 1,968 2,478 814 7,770 5, 169
BREICIRE 2 UIRIRIAE (GRS 1,635 2,018 622 6, 267 3, 965
INEHERUBRES'
PREGARFIEE R (AL %) 11.3 14.3 4.6 1.1 7.4
HREAFIEE (B : %) 12.8 16. 1 5.2 12.5 8.5
WIS Tier 1 H EAFIZER (BT - %) 17.0 21.2 7.1 16.8 11.3
U A7 INEEEMSR (B %) 11.7 12.9 11.0 11.9 11.2
ULy VRS FRIEE (BAL: %) ° 3.3 3.7 3.2 3.4 3.2
RIS e (BAT : %) 75.5 71.9 88.5 74.7 82.1
MFIEE AR (AL - %) 162. 9 108. 5 128. 4 58. 1 (3.4)
BHR
GG 1,125, 327 1,064, 621 971, 927 1,125, 327 971, 927
BREIZIRIET 255 57,825 57,461 53, 722 57,825 53, 722
PSEkkAEE Tier 1 HOBEA® 38, 192 38, 652 35,233 38,192 35,233
U 27 INEERE® 286, 743 281, 442 257, 831 286, 743 257, 831
AR Tier 1 H CEARE (HAL : %) ° 13.3 13.7 13.7 13.3 13.7
oAy A S AD 18. 4 18.8 18.3 18.4 18.3

BOEARLSR (HAL: %) ° ’ '
RPN AT (B - %) ° 34.2 34.2 33.9 34.2 33.9
LS L oy DR 1,036, 771 994, 015 911, 228 1,036, 771 911, 228
LoNLy DHEESRE (R 78 FINMA 8 A 5ukR) 969, 396 931, 978 969, 396
TR Tier 1 LSy DR (HAL - %) ° 3.68 3. 89 3.87 3.68 3.87
LA Tier 1 L NL v DR (AL - %)

. 3.94 4.15 3.94

(— A 72 FINMA Jif F s )
d—g T arh—r e R—2D )

LAL oy Ul (R : %) ot > > 51 52
d—g T arh—r - X—2D

LSy VIR (B %) 5.4 5.7 5.4

(— MW7 FINMA ji F s bs)
BRI A L AL y VHE (B %) ° 9.5 9.7 9.6 9.5 9.6
ZDfth
PG e (BT HEK R) ° 4,187 3,807 3, 607 4,187 3,607
BEERH (B 0 AL T Z A L) 47, 546 47, 584 47, 005 47, 546 47, 005

1 7 N — T D EREREIZ OV T, 2020 426 A 30 HHEH O UBS AC OAMMFELAIMEED 15— XMW, 53 FHEORK.

1 EEJR R

EERBE R O R E RS ) [CHEEN D [EBMEEEROEBNE] 220, 22020 FOX MBI 2 Y5 BOHEIEA L1 Ly
DHERSRHT, H o mF A L A EYLRE  (COVID-19) (TR LT FINMA 12 L W 386D STV D — B 7238 IS0k X 2 8 2 RO L Tz us,
FEAIIZ DWW TIE, UBS 74— 2020 4E5F 2 TS A E (3530 @ [Recent developments)] M%7 ¥ = &5, 2020 41 A 1 HEIfE
DAA XD AT I FEE S 5 AT ORI TS L, FEMIZ OV TIE, UBS 7 /b— 70 2020 4R 4 U E (352) @ [Capital mana
gement] D7 v a & M, 1 K7 FINA B HGEROFZEMIZ OV Tk, UBS 2 /b—7 ™ 2020 445 2 MBS G E (330 @ [Recent d
evelopments| D& 27 v a KON UBS 7 /b—7 D 2020 4E55 4 NI B @ EE (353X) @ [Capital management| O® 7 v a v %&M, °* Jo—
SV Tz VA e XAV NE, Ty b e XD A L MR O F A& a— R L — | N T OBRE B AT,

_39_



A7 ER

20204F 6 A 30 Hi£HIDOUBS AGO A MRESHREZTD 15— B¥EFEHR, F3 FHEORU, 2 FEHEDOU R
W& FEND TUBSICREE T2 Y 27| @95, [UBS AGOREE flchE M OB IRILIZL, COVID-19D /R F 2 » 7|2
L BMEEE 7T TR A% bkt L CERELZZ D WEEMENSD S, | [RFEIRNEA LZ5E . B,
TS 1A T K OMth D A S EI I k92 UBS AGDIEH Y A7 D=/ AR —TV v —DNHRTHAHEMERH 5, ), [
EOEUBERLIZ K 0 pEES | 2 P S 720 72 DUBS AGDFFEI RN ELI TR WHREMENR H 5, |, [UBS AGHFZE
ZATIZB W TITERARER R OUEE Lo U 2 7 3 3E3 25, 1, [UBS AGER Lo EAE LA BAEIX, —E6ic
IFEARLRICESNTEY , 0D EARLRITHEH LOLEFORELZ T, KIGICEBHT LTSRN 5, .
[FLHESROBE I IIEFIZ XV | UBS AG LA XX O TS IE & OGEIWNIUBS AGD ¥ AT LK
Ot A DOFEEN LI L fe HRREMEN S, | KON TUBS ACO ML, T ORI O ZE A QN 2 3%
DEENO~YAFTADOEELELZITHAMENSH S, | LT 54 A7 BROFLHFEE ZNLI POk
WZEZE LB XD,

miHY RO RV 0EFVRY

UBS AGOD#EE R#ER UBA#EKRIL, COVID-19D /8> T
ERELZTHTEENADH D,

Pl oo oAV REGYE (COVID-19) DX T 2w 7 OIERZ OV T 2 v 7 2E UiAD 572 DITE
DB S T &L, 70— LR ORPUCE LVEREZ KT L TR Y, o4k bkt L ClEmEs
KIETAREMEDRN H D . ZOFER, 7o — LREEOBEKRZRNME, SMTSHORT T 0 V7 4 DR, K¥E
oM, FEHIV AT RO T Z—r—F ¢ « URZOHIKR, WRIZEHEO RS, ENRBEmS
LY E— ME 7 a b a/LOENEOEEES FOENLT-O SN D, RS EOBUF &K O JRER_1T
WL, N Ty 7 I K ARBAERICKE LT, BIBOR R ONRENIE Y 1 7T AOERE N R 05| & I %
DRI EAT > TETZDN, T HDOXR LA % DOXIR P DIRELICH LT E NI ARHATH D, ST
2 v 7 BDEMET 256 XIXBUF K OV IERIT ORI R AN L e WEEE1TiE, R ~ D BB R
(2720 UBS AGOYFRDIUHHNZ F51F 2 8 Al e O BRI N BB A =2 T DAl RetE N & 5

TR O Rl LI, COVID-19D AT DRGSR, BHFIZHEAL L T\ b, COVID-19& Z4UCBET 51 v 7
2y AEET, PO FEERFICRE REEEL X TE, DD RKMEZ R T 2 7-DICBbn
SRR R EPRFIAEERIZT L TE 20D, RUT I v 7 OFRKOEIUTHE S Jfi8S 7% 1%,
RHEFRMENMEIR E LTRWVWKEIZH D . Zd, THIZEEZ L, BE2R2808MIZET 20 <D0k
R H—Z2 R L TWAZ EE2ERLTWD, COVID-19D /35 2w 7 1320204 2 HICUBSO AT D
HITREE LT L RPN EIZE(LT D &, ZORBITFPREICRES RO REELRH 5, T OREBITIT,
BEMEDOTE, R77 4 VT 4 DFELWEI, BRHIESF T~ AT AR, FHAT Ly ROJEKR
LOMEHOETREEN TV, TAHLOEEL, FHEXRDa Iy M AV FOFMIOIK T, EHBERS
MEOWK, WRNHFESZ TAD N —TF 4 V" TEEOFHIOKR T2 720 Lic, ZTb DB L, =K
FINER I — R LT, 20204 CTIXRBAR IS NEB) O @KL K o THE S U, 20204 T4 CIIRt s IS 8)
KOG FEMAS ORIEIC L > THE S, LLARR S, BREEN G T2, UIBEETEE N ELED K
I L EFE D LW REET AR,

ORI A RS <, BAL LGS, IR Ty 7 BERHTHGORILE R GE.
UBS AGIE, BARIEENT NCHE ORGm M O — BRIk 2T/ EZOWRA, a3y A2 OFIHOHE
M, BEOEEABITOEEM, UBS A —r « R—hr 74 U4, B—r - aIy hAY FERZOMD
BRI T D18 R L ORI N, 3 QN & Ol o e FlE #E O 2 #B5R T 2 AleetEn H 5, E 72,
SROERE T IX, MRE~—Y U B KFSE5 282 b, REEGEOWL L E, T u—sL -
TIVA e RV A NEERORT 'Y b s w1V A L NEEORE Z RN D < E 5, COVID-190 %
YT 7T I D OBERENZEOMOREFIL, EAR KL OVREME 5 D IEEHIK, EAZEHO
AN, UBS AGOAE FIASAT DZE T SUTHE T T DO AIREMESE . UBS AGDMESIRILIZ ~ A T A DL KT FHE

m

VL BEREEZRITITHY., SRLMBHmLT

_40_



PR 5,

UBS AGIIEHEEBE D2 ) D NEE , BEKOBGIHELAEB LT, EEHHEDO YV a— a3 |Z
BATLTELN, FEABZEOMEBONRY ONEN, o7 Iy Z7IZBET 255, 1TBHEE X
ZDMDOFIBRD T DIZEFRANE K Z E N TERWGEEIZIE, N T v 7 OFE~OEEEN LY KX
SIRDATREMEDN D D, Flo, WHEENA T 4 AATHI Z L2720 | BE R OERGH OMR, IR
EROT—H X2 VT 4—DY A7 OHEKEEZD, UBS AGITH =i E R OA XL —vaF L U R
ZIWZEm LTS, BBSAGIE, ZNHDY A7 ZEHT HEEEZ RS> TWDHN, ZO XK D 74iElL, UBS AG
DNBERRER LT 2 BB SO CIIMREES N TR 7, 2 D5 E D BITE O RIH] O 72 W 3BT Tl
RHTIE LW LlenWE WS U R 03B 5,

WRUT Ry 7 OB R BN EENSUBS AGOHZE, 8 Bt L O ES IR, W ONT Z O HHIE A &
OREIME LRI EOREREZ KITTE, X7 2 v 7 O#F K ORI N RIE IR, BUF4 )R, &
JERIT R ONZ DD ZF NAEH% T 2w 7 5 CHRAHE, WONTUBS AGDE., Hv v H—r—TF
4. WEBROE =FThHH — ARSI ~DORESE | IEFICRHEIE T TR TRE 2R OB A K
7 5%,

FEAMIZ DWW TR, 20204E55 4 T B & (3530) @ [Recent developments] D& 7 v a &R
DL,

BERAMVEBLLIIGS, BE. NEIHAFRUVMOEEMEIIZR I DUBS AGDERAYRIDIH AKR—
Y—HEXT HAREENH S,

BRY A7 X, BHEE. BIREBROT VAT 4 7TICETAIEE L W o7z, UBS AGDZE < OFEITLL
PTHEET DV AT TH D, BFRVSUITABELT D E, ZNHOEHATI AR—Y v —ORELE T
TANIBRETHZ L LR D D, £lo, HRMF O — U ROE DM AR — T % —OAfifE
O FEICE VBENB( T DA[REENH D, UBS AGIlE, TDOTTA L Tua— Ly UEE GERERE
¥R\ oN— REAHEE T, B SUTREME N SIS T3 2 R L TR Y 2R &5E O St 217
S TND, UBS AGDAA A « =4 =V R OMEEEMAR— 7+ U F1E, UBS AOEEM ORIy Z Lo
TWb, fEoT, UBS AGIE, AA A« 7T UEEOZENIC L D AL ADEHITT 528, A A AFESHR
ITIZ L D~ A T AR OMR:, = — v B UIEUN OB IRBLITE ONZ A A A L EUSUIBERMNARF R (R A A
OERROEHTYE) & OROWMEDHEREZETe, AL ACBTORFEORBOEALY A2 3T
%, Wi, IFRSE 9 5O TAME MRS (BCL) EF /MCHSE | (EHEEEMIT. mAKEDCETREE (X7
—3) WNZFEWECL (A7 —Y 1 KOAT—U2) 2L, BEMEE LA 7o BRI 20T R 3% /]
REMEDN S 0 | FRF O Rl LdcE LTI T~ ICHE/ T %, ECLOKIEZRBEKIE, Mkl EoERE B &
TH TR EE FEIDAHEMENH D . UBS AGOERSS K OV @k % Tier 1 (CET1) HOEARKOHHIEAR
PERICEPE S NAF T Al REMEN S 5,

FERIZ DWW T, 20204E 5 4 DO HIA#5 s & (. 30) @ [Recent developments] Dt 7 v 3 > N [Risk
management and control] @ [Credit Risk] &7 > g ZHMDZ &,

EEOEUBRRIC & Y BIE| Z# FEF S B4 LV = DUBS AGDFHEINESM TR LTTREMELH S,

20204 1 A 31 H O EE OEUBER %, i B HE 5 N OFE A TS 7 7 & A3 HEU - &[E M O BEfR
ERUET DE G W ER W 20204F12 H 24 HIZ A5 LTz, 202009 A, BINEBSIX, 7INT 47O
WHRAZMBFITY) 22 HME LT, ZEOPIIEFEEE (CCP) (& D\ T 72 [RIZEME DR E Z BRI L
7oo 20214F 1 A 1 HA2520224F 6 A30H £ Tl S5 — R 2[R MEORE L, BATHIM& TRIICUBS 3
— 1 W SSENMZE DT I AR— ¥ —HEUDCCPIZEATT A Z & 2R L7,

UBSIZ, UBS AGOHZ % S [E OEUBIR I 2 D72, 20194E 3 HIZUBSY 27 v K (JEE Z LA & 3 HUBS
DOF2ft) LUBSE —m v SSE (KA Y AR & §HUBSO1-21t) L ORI OFZEFEE KL RD 7 1 AR —
H—B0EET Lz, Ziud, BITHIRK T# LERABE ~OV— B A &kt L. M oBfER e HiH Lo
FREHIHIE L TN Z2DICBI EHE A L R_RA N A b« N7 OIFEN R AZRIZ D720 TH D,

_41_



REEDYRIRUEHI RS

UBS AGDEEZTICBVLWTIXEXRTZENRURFALDOY R I MFELET B,

50% i % 5 Ex TEBEZT O AL/ — A L LT, UBS AGIXZH DR 21k, Bk
B OEHENICIR L TH Y . ZAUIZRGEHE RN EOBER S E, BERRFTAHE I X Z7ICEb3nT
W5, FT72UBS AGIX, ZEOGER, Hdr. EHFRLOBIFHAEORG L /2> TEY . BETbIL TS
UBS AGOHEIFENC LY, A% ZD LS RMENG| ERHEHBETH L TFHRLTWD, ZHOMERTE
OO RIEIC 9 B UBS AGOMIE T 7 AR — % —OFPHIZIAEKTH Y . UBS AGHERE L7544 DK
Z RIEIZ_ERIZ ATREMER 5, UBS AGIEL, 245 ORIEMSER S N7 REO B K OV O i ~D 28 %
FTHT D Z LIXTE 2R,

UBS AGIZ. UBS AGITXId 2 —MxAB DR L NUBS AGDFEH| | Z BB 2 5. 2 2 REMED & 2 ARFI 2
PEXATHRZZ T DA RN H D . T XV HHIS RIC L e EZZIT 52 L &7 UBS AG
N, ToeBiEE T ENTE, BEMICITLVFELVERRIBGOLND EEZEXZTNEELTH, ZD
MIEIZB L CEMDOSI 405 L2 RERS SNDLARERH D, ZOVATZO1HELT, 77 AD
51 SFECHIITIC X HiREE4 (L — 1 OEI@ R O ERMESOHRN T HD CYRLHEIRIZ- DOV TUBS AG
JOUBS (77 > A) S A X EFFLTEY | 20214F 3 A EFFRECHIFNIC CTHEENITOND TETH D, ) .

K FREOMRIZ LV | UBS A —E D¥EB & MR35 72 DK EOREE OMERMBEL IG5 2
EMRO BAL, TR R OHE] EOAGRAEHIBR, 2 1k X IIMRER 3 A MRS RS /A5 S, Ao
NEFEFEICTK L, UBS AGIZEIN S DRI FEICBINT 5 Z & 2HIR, FIEXIIMRT 2 2 & 230D 5 FHE
YRS D, DL BHEAREYRGT S 2 LaBo-5a. UTEFA. AKRE L IZBMAHIR, 51k
LN ESNABE . UBS AGIC B A7 BB K S e[ REMEN & 5.,

SREEEE R O v R UERITIEGG 4F] (LIBOR) I ONZZ DD R F~— 7 FIIFRIZ B4 5 BUF Y4 R &
DUBS AGOFNfRIL, FEAREIIZIN T, BRI FEICBAEE S ME Y 27 L OEGEY A 7 OFREE D KIiEIC
ML TWD Z & ZERTE - TR LTV A, LIBOR K UMD ZEAEGFIF ONZAME 48k V&SRB I 2 &
(B8 LC, UBS AGIXYMRIZxt LT, AEICEmMICH I LIZIcb b b3, BiZ, KEEWRAAL 2%
G2 < OIEITR T B S RS R 9 & S A OB UL ST DR E 2521 F 72735, UBS AGIZXT L
TIEFNCEEADE 4 e R IERSOBGE MR S, UBS AGIXAIEHREER SN,

2007472 520094 & TOAREREICE N 2 E AR B LIKE, UBS AGIE, FEFIZE W L UL DI Lo
AR A TRV . UBS AGODHERE |- o> sk ME 2 HilfR 9~ 2 FrE O BLHHIE IZAR LT\ 5, UBS AGIE, M#%iR
SR O20114- 9 AT SN TR oG | FHICER S T-AFEEE LI D EEZ TV DI, 201280
LIBORIZ B84 2 Fnfif & TNUBS AGDAME Z4F - H 4R I3 2 MBI T 2 — O HH14 /) & OFofigll
N7 72 B E O BFE O Ml LB & 70 5 JREPHIZ 72 5 BU A H3UBS  AGDAE I M O Jiy & D BAfR
(52 BN & 7o T, MBEZRHA S L T\ D,

UBS AGIZ, UBS AGDA XL — gF /L« URZDOEF, U AZHEl, ~%—ao &) IRk, 5—%
B ONFE D ORI 2 T T D T2 DI A B IC W T, BHIY R & OFE LA WA EmaicitEd Tk
D, ZOMIZHEBRYR[OERITIEZO5ND L HEDTNDED, UBS AGOEIANHIFR SN DR E L7
59 EDORFET RV, N DRREIZL Y UBS AGOBHIHITIZEIT 2 U A7 O L, [FZEO—F D4
BIREEE N AT H L~ L LD b RELS 2D EENH D,

UBS AGHSRHEA L -EXREFTHBE(E. —HICITEXRLRIZESWTH Y., MM EERLEIRFLOEE
DEEEZT. KIBICERT SAIEEEAH S,

UBS AGIZ., 13%mii#& DCETLH VAR K OB, T%RIEZDCETI L AN L VHRARL HETHI L& T
ELTWD, ZOX) R EHMEFT DUBS AGORENTIEEZL DY AZIZELEINT WD, b AT
(ZI%. UBS AGOMESHLAE, UBS AGOCETI H CEARBOREICHELE L KT T RO & 5 E AR, F
EROFEROEEORE, VA7 OB, XIFEAR NNy 7 7 —OGEE, I N 2okt 3 2 irE g A,
TRENE K O O Bk o BN 32T 505, UBS AGOEERIT, AEBICHEH SN AMOERICERKT S
FHICEVERELZZ T LA REERND D, o, FREKOHBH EOV X7 ICARL—va ). U R

_42_



7 FHEOLGAEITIEL, EROICEZEOBEIENBAET LAMERH D, ZOLIRY A7IZL0 | BE~D
FIESE T O DIZFHATE 28RO L, HRAE VR UiHE 4 0 5 RERBLEE Y OB AR B
2T DUBS AGDREN NG B D AlREMENR & 5,

BEARAE T, UBS AGODE VR AET LVOEELREHRTH D, UBS AGIE, TOEARIEMIZI Y, UBS AGD
HELRE S, B LR A CEROEMOBE KIS 5 2 LN TE 5, UBS AGOEARLAIT, UBS AG
DR L OF|EBURE L&A 5 2, UBS AGOEARIETT H#t O 2 JEAL L. UBS AGOIE ARz %5
LTCW5, UBSAGD B EVEARERIT, FICRWA, L AL v PHROSFREE NEEERNSE SN TWDS, £
NHITNTN G E L OERIC LY LT DA EMERH D . —EBOERIZUBS AGOHIEIN LIZRWH D TH
Do

UBS AGOIEAFEA L, MR X IFXZ OMOBFERIEICH ESn DB RICK VBT AR D 5, i
EARDADT REIIMIZ S, ONAOKEZZLIEHEIN, BRIZEEN TV HBIERLGEEIC
B4 2 —WRERDOLEH), FFooMEIcEET 24880 R EE, FEOHBDORY T a TR D FHEH
RHEERBEICER SN AEELH L2, WO F DM OEFEFRISICE F SN D EEDES GG IE
T OV (& DOAMEA O 258 LIXUBS AGO g ER M EB MO LB % 5T 5 7= DI H S5 &F K O O
DHIFEDEBZENZET B D,

RWAIX. UBS AGOEHZEVEE), UBS AGD TV ZAR— v —D U AT « a7 5w A )VIEIT 52k, UBS AGD
SNEBET 7 AR — T v — DAL OSNE 2 BRSO LB NG A LG Shvh, Bl TiHEoR 7
T4V T40EmS, EHAT vy ROJER, AR 08E, Wy Z2—"—7T 1 - U7 DR, #
WEREDOELXIIA NV — 3 F b U 27 OHERENPRVAOEE KIZ-D72 5 5 AJREMED & 2, UBS AGIXUT4F:,
BRI 2 295 Z L IZ L WUBS AGOTH; Y A7 ROMEM U A 7 ORWAZ KIEIZHE/N S H7223, XL — 3
Fv e URAZRWA, FRICERAA, Bid EEROHELPOBBEIC LV AL 54X —v a3 )0 - U X7 RIAO NG
ONZRWAD L E (2 B3 2 Bl B D25 K ORWAO B LB £ W 2 OWid O KERsy 3 AR S iz, RWAKL
ENCBIT DT, B ERIAE A T —ED T 7 AR—T v —|ZEHA SN REN R END Z & KOO
FiEOEEIIINZ, N—E VI TEERESNAF L2023E IR T 5 EARED FEMilC L - T, UBS AG
DORVADS RIFIZHIINT 5 AIREME R & 5

LAAL oy PHRIL, BEGREENORETH L0, BESRELENED/ NS NEEICHE, gL
OEEXTHRFENR OEL ZHIIR L, UBSAGHtLD Y A 7 2SS A CEAR %M L& LTH, UBS
AGOEREAZIHIT A H D L 720 ta7zd, UBS AGD L NL » JHSESRHL. &0 bl)., AR ORI
DFEOIETIKE, SNEBEMES, SHEOZOMTTHOBERICELFEND, ThHHDOEROEL L, &
(RIS HER /7B UBS AGDHIEI N B X720 b D TH D,

EESFIOBELERIEEICLY., UBS AGLBEEX(IhOTHIHESME L DEEILUITUBS AGD LR T LR
TORQRBLDEL L SAREELAH S,

20134E 4 H Xk v | HEESFATABIHIMRE (FCA) |ZLIBORZEF L T v | Mo B o HIKE Mo
ITRIES4F] (IBOR) KL OMEBIOFEAMESF| DM 258t L T\ 5, F 72 BEE DL TIBORD & Bl 0D B4
FI~DOBATOBRLA BTN T WS & ZATH S, FCAIZ, REZBEF] (ARR) I2BATT 2 X o FIAEIC
e L CT&E R, sEFESMEHTIER (PRA) K UFCAIX, LA EDBEIZOWVWTH R ERITRIERS | 45
(LIBOR) 26 OFBATICE T 2 WMRIF2021FEKRTH D Z & H MR LT\ 5, FCAORH Fiz® v, LIBORDE
PE L L COMEREZ 5 2 5N ICERXyF~—27 « T RI =AML —3 3 (IBA) 1%, K F/LLIBORDfE Ik
R OW T AT > T D, IBAIL, 1THEME D2 » Aok R/VLIBOROFE E1F20214EK £ Tl
1L, 780 O% R/VLIBORDFR E 120234 6 A K E TITEIET 5 & RIAATWS, REBUFIX, LIBOROM
187286/ N 2 R L. LIBORD B RS ITEAT TE I WRFE D HR DN /LT % 7212, FCAIZIBINK 72 HE
BAaHz225Z La25EF LI, 20206E10H . EEEAY v 75 U RTF ¢ 74 (ISDA) 1%, —EDIBOR & HH)
LT UNRT 4 T DT =Ny 7 EflIRATe T2 O ERT Y R ¢ 7B 5 ISDAOFEHEE £ % W E
T 5. IBORZ 4+ — w7 « 77U A R RIBORT +—/A/ 3y 7 « 7o haLrA#R LT, ZORE
2021421 A25HICH%h L, AL, ERICS AT HHMELFEH CTHIIEREINTZT VAT 4 7 K]
HEBEFTINRT 4 TOETIZ, ZTOT+—ANRNy I REEND L IR D, BSIZZDF v b )L L

_43_



T35,

UBS3Mifl L TV DK D H 5| IBORICEET 22K S I B, ARRIZEUE, HIFHEE 2R S 700
7o, BUE, BAMLUNO Y — 2P EFELE LT DEMOBNGFEE2ET T H2LERH D, ERITIL,
BE 32 IBORDM ISR TE e Ao BB IR O &R 2T 25 Z L 2B E LIZHENEG £
TWAZ e bd D, 2770, YUEHEIT, BET 5 IBORDKAIZEIE SN A B AITITAR TRV IIR
BRI R AT RREER S D, FIZ, BBSOWNEH AT A, HlIREO T rEv AD% X, IBORES R
EFlE LTHERA LTS, REBOSBERI~OBITIZIZZEEORE LHY 25 InnEE L ShTnb,

FEREIZ DU TR, 20204E 50 4 T B s & (3830) @ [Recent developments] D& 27 ¥ g ®
[Developments related to the transition away from LIBOR] ZZ&fEDZ &

UBS AGDEABR#EIZ. PRARUVMEOERT L VICEHEEDEENSIA T ADREEZ (TS5 AHEMELH
%,

UBS AGIE. [EESM G HEHE (IFRS) (THE> CUBS AGOMEMEM R ZEKR L T\ 5, YAt L
AT 256, HEAMBEEROERFFICIIAHEIELEOBEWRE Y KO TRNCES < B 2 W2 L3513 H
Do ZAUTIEZ, Bl LT, eRpESOAEMEORE, MR EDORK., OAOREFHE, TG
MBI ONTFFEL ., #H EORMBE L L OMEZ G MBFERITHT 25 4B80O R BB b,
WEHIT (ZORBELE R RV THIEET, ) X, ERE TORER, RO THIR O O o B[R %
BATNDTED, BIEOWRRICESE, 5l & EBEEMEDOH D H DO Th 202 Z a2 72 DI EWRIIZFE
ficivTnsd, BIOTFRNZESS &, MEBEHADOEBNRRDL L ERDREN DD, TRIZET LT
Ba TR T 2 T2 KT 25 7 DI B REE 2T oTo e, THOEESRER A L7 Bk
DMBEHERICERBREEN R SARIEN S 5, BB FERIIHT D51 481E. B LN HKRNAEHEICD
e, Fo, RHEFMERREVERE L TRIEY Z21ThR T b WATREMER H 5, #il 21X, UBS AG
DT T ATOEMTRHICE L TE XN DEFITAEHEIZD 5720, #7251 480 HnICEET 5
RHEFEVER TR T D, FFRD B RO RIDBFED JGE LN =846, UBS AGO M AEIC b Y
R SARENED B 5

IFRS XX Z DFFIRDOEEIZ L » T, 5B OMEFADEME OH RIS, BEOTHRLERE LI LD L
otz X, DEHEEZBLEN TS LIk BEOEBN NI TICRESNEbDLRRD
LDOLIRoT VT LHARMENR D D, DD ERITE, UBS AGOFTEH CEARKOH CEARLEICHES
FAE T ATREMEN B D, il 2 1E, UBS AGIZ20184E 1 A 1 HIZHEB LIZIFRSH 9O B2BAL TEY, 2k
D UBS AGIE, EHEIUFAE Tt LN D &RPELE ONZEDM—EDRY v a OGO LTE 2 BH%EMHT 5
NTEY, EHBERZERAEBKICESIRERT 50 T, SRR L TASE 5 44k O T40E
AL (ECL) BIMEORBEZ LT 5 L 2 BHMIT bz, TS E Y| FERERR SN A2 EE5 408K
MEICIEINT 5 2 & &7 0 | ECLMEM YA 7 MiCB T 52 ZEB KR UBS AGD 11—« R— k7 4 U A DOHERRIC
JEUTELT 5720, HIEHAEE EOEENR LY R RLHABERH L5, ZOFET, RIFERENENL
T2 EFEICHE DN D ATREMENH D, Bl ZIE, 20204 EHICIE, COVID-19D /30 F 2 » 7 DB
FL IR~ 2 BIAMA 7R DS OBUAE D R FEMEDFER & LT, UBSIZFE L < MWVECLEZ# E L7z, BRI DT
1%, 2019 R EE (3530) @ [Critical accounting estimates and judgments] &7 3 KN

[UBS Group AG consolidated financial statements] D& 2 3 @® [Note 1 Summary of significant
accounting policies] I ONZUBSO VU - #S i  35 (9530) @ Note 1 Basis of Accounting]) 2 UfExpected
credit loss measurement] D&KLV v a L EHHOZ &,

_44_



RO REBEUICET BRI OVNTOEREE

AEZE, DSk RaE LICET 2l N g £ D, 2T, UBSOM B EEICE T 2/ kIC L 5 @ L,
BAIC L TSN EEBIZONTORR, WONCUBSOHE K O OB AIC BT A MIEH 72 4 =3 T F 7
WCOWTORBREENDIN, TNHIZBLND HO TRV, T ORRO s LIS 2Rk, o
FIEIZAT T DUBSOHIWT & Rl L 2Lk L2 b D TH DN, 5L DU A7 | RHeFMEZ Do B /23R
X0, BIEOE ML OEFIIBSO TRENOLRE BRLIGENRH D, COVID-19DIRIT ROV T 2 v 7 %t
TIRONDHE L, HRORFTFEENICE LVERELZKIFL T, o5 % LD AN /RN S
0, o, U N—TO—HOBE KR OMOTIGSINEDER T a7 ¢ —MZEREL RIZT AR H 0 |
ZOFER, FEHEBREREOMEHOBIEAEM L TEBY . 4% L0020 kG 2 /TRettnd 5, £
oo U N—71F, BEREEOERGH ) 27 B RICRERNTF—F - X2 )T 40 —D ) 27O KEET Y
F— MPIBEHICERTHARXL—ra - YR OFEEVICHET L TWD, NS 7 L—FOFREIC
R LIETER (LLFIZET 8, ZROIZBOND O TIERW,) 1A T, XTIy ZiZxtihd b
7DD ZIVE TICRWHBEORTE D, Fko il LICBET 2 RHEEMEZFE LIHERIETW5, @ (1) UBSIC
X5, EEBEAOEHE (2 A PHIBL OB RMEICR DA = 7 F 7, UAZIIEEE RWA) KO SLy VR
43Rk (LRD) O/K¥E, WRENME S XL PR KR ONE O OMEEE (COVID-19D3F 2 v 7 (B4 % il
RIF 4 VT ¢ OEEIKROZF OfMOZEE )B4 U ARINGE R NAIEO LB+ 5Tr,) 2 & 58052 5T,)
DRI TR T DA, (2) BB 5, didl, HEBRER OE OO SRR HET 5 72 O I1ZUBS 23 52
T D EFEOEENRINTLHEE N, (3) A ARKRVEOMOEFEEXIRIZ BT DS T~ A T A&FER
Boftpt., (4)~ 27 afFREodin (COVID-190 0 F I v 712k 5 b0 aETte,) KOUBSNFEIEE 41T
I, XiF= 7 AR =V =G T 5 GICET 28 GERIE-OWRENE, EHAT Ly K, AL — 0%
A2 ST, ), BRFEES. HiGEn, HBCENBRELROEZESEROEEN, UBSOEBE LD 7 v 7 —X
—F 4 — DB R a o UG RIE T ONTRE O DEL N OSBRI KT T2 (5) UBSD
EHRAT Ly FEGRIEMITOLEEZ 5B AR L EEHRED rREMED LB K O IR ) (TLAC) & D Zf:
eI 2O OEETEO A REME L BHOEE), (6) REEFOEAREM, TLAC, LAV v UHEREME %
TEFHE R REMEE N NG S TIEEE OBk, AL —2 gL LYY o REEOF| X BT, B
Bz 7pafias . RATEBICRIT A HIR, W 2815, EABES K OWREMEN N2 7 L — T 2R ToZE
BEROIFIIRHTHHNEEZFR L0, b6 Lz, L, FRInNo 28T, bbb LoD, AL A,
K, BEE, BRMNGESZ OO AEo FULHNZ B0 D A itk R OURBNIC B 2 B 3 FEM, sz s
INUBSDOHEZEIEINC MITT T KIEL 9 DB, (7) UBSIC L D, WRFEALFR D FAT A RENME Dtk K O B4 5
B E O FE R 2 Bt & LT2UBSOIEANKHI OB 72 5B BB T 5 AV, EHH EoZE R1T7 I A
T I RSB O SEH| ) 2 E I OV T D AL A KON OO EEEXIRIZ I 1T % XFZ Dot
EENAN IS 2 TREE L 72D 9 HUBS 7 NV —T DIENEHISULT > X o 7T VO —f8 DR OEAERIMLENE,
WRNZZNDDOEENBERINTDHREATHEAV, (8) KEZFOITHIZET 2 BIH] oo B K O
FakFl-T-ll~v3—a XU 2 7O R OWG I QNS #1857 12 B3 2 UBS O #ll BEOF I 2 e L. M
EEEZUBSOEES. (9)BRINEE D OFE O BLEN S 4E U D A RN, (10) oLz BT 58 ARK%
DN 2 BB D ZERD | UBSH—HOFESH CTHET DRIk L~ A T AHEHT 2 araett % &
T, UBSOBEGRT L a BT HEE), (11) Fric e BH X XBEF O B F R 1T ORERFEAEL H HUBSO
FRICEAD DITLEEOLEE (kL 00 & W NTBE TG | OFGHE &K OB I BN TH =2 LK D
B G AR THE A2 S, ). (12) TR, 2R EoER, Bl LoMES I, UBSHE D WO H 5
B ST BLHY SR 3 UBSIZkE LR 2 AIREME D & D il#04 L < Il E (B Eod L <132 OfMBEUFIZ X
DHIFAEE 22T, ~EDOFRICOWTRERK & 250, RO EE L ITHEENHE S50, XET
Ao 2 LTINS D ATREME &2 & e, ) . WONTRRES. Hl M OV F N & [FIFE O FHIE S UBSORWAD A2
L—ya b - U R ORISR K OB EICKT 2R8I FH ATRE R B ARG ORI RIT T8, (13) i
il 72 LI _E OB M 23UBSD 7 b AR — ' — « N3 0 R RIT T A QNS Y % FHEICBE T 5 UBSD
RY L —RONEEOAREMEH 5 HENUBSO M H I MIF T (14) BAERIC LV EEIN S 5, I
R oRFELRE, g, BT AT DICLERMNEEBZREE - AT HUBSORES), (15) &5 IIHL
BOREIHEHOEE, ROFILE - BROGF L, ONAOFEM, BIERAEEFEDG EZ Do HHE IR B

_45_



DREXIMR, (16) HLWT 7/ a o— R ONFERERE HE (T VOY—ERAROT 7 ) av—%5Te,)
% Fhi 3 HUBSDHE SN QN BEAF M OV O &l — B 224t (20— ERILRRRE O 2 52 1 T 7
AR B D) L OB LIRS UBSORES], (17) YR ZEH, U A7 O - PIE - €7V > 7IZh
DDHUBSOWNE TRt & OFE, L OEBREET LV —BOAMEDORR, (18) RIEATA. EIETA, RIEHG,
EREALGE, A N VR T AEEFEOEE LOREORAE, ML) A7 H, COVID-1940HHiE 2 LV UBS
FEOZE O — A RESEOREB O KB N Y T— N THH Lt o2 niclERTs2 &, (19)
UBS 7 /L—"7"AGHS 3CHA XUTBL Y 21T 9 RE N9 A IR (ELEER) XIS S H S UTE Y 217 © F2ttoRe
N HHIRICER T 256, & D0, BT - 72854512, FIMASIE A A AESNOUBSD FZEICB
DIAHIYS RO T B, R OVEE TR L CE OILEREAMERZITHE L2 Z L ICENT 255425
te,). (20) MM, BEARERE L < IZENEH] MBARE T Z OMOER OET R, & bz E AR H
T 2 e RF 9 D UBSORE NI KIE L 9 DEBOE AV, WONT (21) EF# L ITZ OO ER T 5 o
GNUBSOFRHENC G2 9 DB L | ZRRBSOFELERICHLTZO L 9 258, FlEROIEFITHFSR
DA RIARHZR LT b DO TIERL, FEZNOREROEBIENRBERIZR LI O TIERV, UBSOERE
e OV B SEAE 1L, UBSASSECICHE T2 © D & F e 5 L UM O HEE K O TR S Ao ERIZ X - T
WEINLAREEND D, T 9 LIEERITHOW T, UBSHERR 5 EFFIW ONT, UBSD2019412 A HAFE KR
HET +— 520-F LOUBSO2020455 1 MBS IEE 7 +— A 6 KZ G e, UBSHSECIZHEH L7 FHICH
WCHEMIZR S BT S LTV 5, UBSIE, i, FEROFEREOMDIE AT ND LT, kO RiE LIC
B 252 T IERET LN RDIBHELADR (0, 205 —HIORENSHMEICRESND,),

RN
AFICBWTERSNLETFEEF L TH, EMEICIIERSCAUREE T 285 L BB LW TREEN S 5, F
BROZERIT, B Z L T RWEEICESEFHE L T D, SREDIMOM DM o ZEh B+ 5
T, AR S NET OB S/F LN L FHHRIT, mELHEZ L TRHRE STV S,

=

KPP OZEMITER, ZOHBIZHEY LWL TRV, H2DWIEEEE B XUTRES T 2 BRI B 1T D FHDs
BNZ AT, BridlE, U T TR L IImELEORREEr TH L Z 2 E®T 5, £k
KL, FFHIBOMOEB ZBHHE T 5 Z LICLVFRINTND,

_46_



EENBTOBMERVIELGREEEFOHE

L FENEOHHE

UBS AGIX., ZDFath&dic, AT OMEABEE. HEHREFEE &K OIENBEEI AL ZAD
AR L. BT FAAL ZARKRRY Y a—3 g UL TS, UBS AGIZ A A ZDEITTH
%, UBS AGIX. UBSZ L —TF DA TH HUBS /L —FACDRETEHTH D, UBST L—TIL,
4ODFEEHM (Fa—rUb s Dz LA« 32T A Vb N=YF)N&T—RL— | « R F T
Ty R e XA BMRRAL U RARNAY N e N 7) FRa—RLb—h « B X —n5757
N—T L LTHEEEZTHO-TWND, a—KL—k « B ¥ —L, 2020F 1 WL 71— -
Ty va A lWBmRENTWS,

PLUFIZ, UBS AG (HIfEN—R) OFH TIE72< . UBSZ L—T7AG (HFER—R) OIFRTHY
HOEBREERE L THBLTWD, BST/L—TAG GEFER—R) OYLIEWIL. UBS AG (HfE
NR—R) LREARERIIRNZ LICEE SN,

i)

MITN—FF, T a—)b e Tz LA s R AL N, N—=YVF L&A —RL— K « XUF T
Ty b e R VAV BIROPA U RARNAU R« RO 4AOOFEMZE U CTHEEEZER LT
Wb, BT N—TOr7a— LR RS EFEMHEROIAN D IL, BTN —T OBEEFEOH TN
DEELREHETH D, B —T 1%, FEBMIN K OFEBMM O ST CTOWHIEHINY 7 L—7
DREDHRTHDH EZEZXTND, BT N—T1F, FlxiX, 77— Dz LA « RV A L MR
DAV RABA R e X7 WRNCT = e 77— o T 4 ADEREEEIRTH O
HEINTEERTG V=T %AIMT5Z2 L1k, KVEBNTEYRWY Y a—a VEBEIC
T A7 DICY I N —T ORAEREET HZ LT, BTN —T IR N L 725,

BT N—TVE, ZTORBEFEETHZ LT, BIGRETLIZ N TE D, 20— 77 FF
AR TT— NEOA =T F 7L, EERICK L, HUK - DBREOMBELEZEEL, Yo —7
BEE L THEICHT—ERAZRET D HEELRET 52 28 L T\ 5,

=N DI VR -IRTATE

LI, BICHANRERO Y2V RA - v XUy —Thh, HEEE2 6K NLVEHFT 5,
YEHMOBEEIL, 7794 X— MNEEERT7 7 IV — A7 0 X2, filxD=—XTs U7 KA
AR ) a—va s ERET AL TH D,

LTI, 018D T =LA « ¥RV ALY RET LR« v X VAL b - T A Y B ADHAL
Be, Mkt L C, BRANOEN e — e 228 L, FEEEOREEZIE L, YO FE~OE
BEATH>TND, Fa—rb s Tz LR« v XD AL MIBT 522, 000 N E B2 HUEEEN., K
OHEERAZXE LTS, HICBEREYE 7 A2 MBI HLEHMAO 7 L A 3ETH Y |
LT R O ERE ORI T LT 7 EAEFA LTV,

HARIZBWTIE, = HERKNFA L =T 40 T ABRKESHE U T=HFEKFTF A -
R=ITF 4T A LS, ) EDOBIT, DL R« w3V AL MIET 5B ORRIEH 72 1E
afkink Lic, Brarattid, BSOU o LR - v XA MOREIE, ZHERKFNTF AR - K—
VT 4 T ADARBROMISLRETLRITE LCOMMEZMET D5, ZIELFT AR - F—b
T 7 AL, RITER, REFE, BELOMET RS VY — - - 2% fELWY—E A%
BHEEL TR, BATIIEE~DOT 7B ARMETH D . HOMAERE D,

,47,



NR=YFIL&IA—FRL—k - U FVY

AA RZET B EEREAN L OVENANTERIT E LT, SEME. MR, EANEE L OB
BEFBEIIX L TRAMNZSEPEML L O — EX 28R L T\ D, M, 242IW®@A
BB K NENBREATEMNTHBICBT2FEER T LA Y—0—2THY | FHYEREDOEIKR—
7+ VA EEL TS, RN—=YFNL&IT—FRL—h - A/#/&%Wi\é7w—7®x4z_%
FHa= =)L« N7 DEBIRMET VOPEEZK L TN,

Ty bk -2RxOAD b

UBST & v |k« v R4 MERTIE, 9, 030(F0K A DG EPEL AT 2 KB T ARy R
Ty b XV —ThHo, ML, ETOEERMEKRB L ORENREPES T X &R ITHK
EEMRA R OREFELRILL TR | RTORBERER, m—Lt— A mhEEROT n—
PNV e T VR AT A ORI LT FAA YU — - BAR— FEREEL TV D,

AVRR AL =18V Y

ARARA D N, BEREFBE., EABERL DY 2V A« v X2V A NEE
ARy — R4t 5 2 LT, YBEEVNEARLZHEL, FELILEKRL, REOT-DICEE
RN )17%Mﬂ¢5~%&@01w5 MR, R, AAEBE. VY —F 7T RS
U— - B —E AR OERTEOSFICBIT AEROBAICEREZENTEY , IR E 2L FE
&07V//%$%@77/%7¢ A_;@_h%ﬁmbfwéo%%Wm\%%ﬁﬁﬁ%%ﬁ
VY —F RN RO N ZFIA L, TEEOR R ONSHH], BT, REROES EoRmL
DOEACITNET D L DR A | L T D,

LEPX, MEARLE LT Ty b7+ —2ZFHL, THEFEET LY ) a—va VEBERIC
%ﬁ?é’&%ﬁ%bf“é Fio, IO N—TOEMEMBEE, a AN, URTINEEEKL RN
Ly DHBRSERBICIRSTERLAENRDL, ZJu— L Uz LR « v RIAL M, R—YF )L
&a—HRL—h - /\/9?/7}3207*’6/1\ TRV AL NI —EREEREL TS,

%%W@ﬁ%$@$¥%?wﬁ;@ AVRARNAV R c RUITRTOH N VP —=F KRR
XU T ORNDERMIET D ZEEZAREICL, U7 NA—T DY Y —ZADRKRK3I D1 #HET D,

—RL—hk 25—

B N—TDa—RL— bk 2= M, Aok, VA7 ORMEICE R Z &N T,
WL —F I —EREREL L TCN D, a—FL— |k - XM, ETEEELELR LY
V— e R— 7 VA HEEND,

,48,



2. EERREIEESOHS
(1) UBS AG (HifE~— =)

(HAZ - |k RV (M) ) (1)

(ES) 20154F 20164F 20174F 20184F 20194F
=E JVEASSS 31,727 28, 831 30, 044 30, 642 29, 307
(34, 183) (31, 063) (32, 369) (33,014) (31, 575)
B RAR 26,113 24, 643 24, 969 25, 184 24,138
(28, 134) (26, 550) (26, 902) (27, 133) (26, 006)
Bin|miE F1 . (HER) 5,614 4,188 5,076 5, 458 5, 169
(6,049) (4,512) (5, 469) (5, 880) (5, 569)
BREITIRIE T 2 4RI~ (JER) 6, 506 3,351 758 4,107 3, 965
(7,010) (3,610) (817) (4, 425) (4, 272)
BREAFT 941, 817 919, 236 940, 020 958, 055 971, 916
(1,014, 714) (990, 385)| (1,012,778)| (1,032,208)| (1,047,142)
REIIRIET D F5r 55, 272 52, 957 51,987 52, 256 53, 754
(59, 550) (57, 056) (56, 011) (56, 301) (57, 915)
e EIF R 22, 664 21, 480 22, 189 23, 317 23, 451
(24, 418) (23, 143) (23, 906) (25, 122) (25, 266)
B 338 338 338 338 338
(364) (364) (364) (364) (364)
BAREE (%) (E2) 11.8 6.0 1.4 7.9 7.4
U R INEEE 207, 843 219, 330 242, 725 262, 840 257, 831
(E3) (223, 930) (236, 306) (261, 512) (283, 184) (277, 787)
Bk S Tier 1A CEALLER
(%) (E3) 15. 4 14.5 14.0 13.2 13.7
S T arP—r s R=2AOHEEALR
(%) (E3) 16.3 15.6 16.1 18.3
BIBEWI AR (%) (FE3) 29.6 31. 4 31.3 33.9
LNy VRS RE 896, 771 855, 718 910, 133 904, 458 911, 232
(E3) (966, 181) (921, 951) (980, 577) (974, 463) (981, 761)
YRR Tier 1L Ly DHR
(%) (E3) 3.57 3.73 3.75 3. 83 3.87
A=A T arPh—r e R=2D LNy Tk
£ (%) (E3) 4.2 4.2 4.7 5.2
RIS LS Ly DE R
(%) (E3) 7.6 8.4 9.1 9.6
LB LA ER Yy vy - T — 2, 069 -19, 172 -53, 147 27, 744 18, 805
WA () E4) (2,229) (-20, 656) (-57, 261) (29, 891) (20, 261)
BEIEENC LD ERF v v a - T— -8, 739 36, 655 5, 444 -5,918 -1, 374
WA () (E4) (-9, 415) (39, 492) (5, 865) (-6, 376) (-1, 480)
BRI L DTERF Y v o - 7u— -5, 774 299 27,758 963 -24, 738
WA () E4) (-6, 221) (322) (29, 906) (1, 038) (-26, 653)
B K OB R E M R 7% 102, 792 118, 984 104, 787 125, 853 119, 804
(110, 748) (128, 193) (112, 898) (135, 594) (129, 077)
PEEBEE (N) (T A NEEH) 58, 131 56, 208 46, 009 47, 643 47, 005

,49,




(1) 20184E10H 1 H &V, UBSZ /L —FACK NUBS AGOD A A AKJE DRERERME N AA A « 75 bk RLIC
UBS AGD v RUZEDEKICHEA SN AEREEE DL LAY ROELKRRVIIAERINTWS, 0

EHEH,
DEFIZAIL

20184EHS 4 NI DA S . UBSZ /L—7AG L UBS AGD SIS R DFRIBKIZIAA Z « 7T b K RIVICEE

SNTW2, EHIOWHIE, ZORTEEOEFICH L, BEFRRINLTND, BE, AHEKOCEARGIHNT, &8
R BICRIT DIRA B 28 L — b Tk FAVCE Shv, AR R O B & 2 IR o F v — TR S iz,

(FE2) HEITRET 2 YWMFIS/ EIRE T 2 FFR s CHE ST 5,

(E3) 202041 A 1 ABHED AA ZD ¥ AT b ERHED 58T (SRB) OMSHIMTIES VTN D,

(FE4) 20154FICBA L TR STk RAVBEIL, A AA R« 77 0 TARINIcFX v v -
L— b TH MR L2 FR LT 5, Zhud, MSHREFETHY .
HIHE K RV EFREE & L TEERER SN EE TRy,

70— YA O A%
TASEE21 5 S EH 27 L— N B D

(2) UBS AG (Hi{E~_—2R) (¥E)
(AL : G HAA A« 75 ((BEM))
20154 20164F 20174 20184F 20194F
\ 11,984 3, 244 909 3, 269 3, 890
MRS, (BR)
(13, 441) (3, 638) (1, 020) (3, 667) (4, 363)
o 15, 263 15,111 10, 297 11, 853 11,962
= EIN AR
(17, 119) (16, 948) (11, 549) (13, 294) (13, 417)
) ~ 477, 045 439, 476 476, 977 472, 184 463, 681
BrEAF
(535, 054) (492, 916) (534, 977) (529, 602) (520, 065)
BAEEH 51,728 51, 539 49, 947 50, 250 50, 055
(A &I~ (58, 018) (57, 806) (56, 021) (56, 360) (56, 142)
MEES TR ) ’ ’ ’ ’ ’
) 386 386 386 386 386
BARL
(433) (433) (433) (433) (433)
() LEDOFEDUBS ACDHAN—ZDRAMIL, A A AGAAP (FINMAF2015/1 423 —8R1T) M OCKIE# ORITHEE) 12HEW
FRENTND,
(GE) K T2, TEAREEESOHER] BT BAMICE 28I, 1 A4 A« 77 =112 16 XX 1 K KL=107.74

M (20204 6 A 1 HEIEDKR S = 28R JSRITAE O XK EG B 7 BRSO MPE) THRRE IR TWD

,50,




IS IEICE I SERIAE
HASARHTIL T, PRBOATERE- TR OREROBANS, SRS AR SO BRI E AN T
BOES, TICHA. SRR S5, MM a5 USRIl TR T BAI . SRS
HCD, SRR T D SR U B OERS T SR NERS R\ SN THET.

EROBHRIONT

B RIITASFIENEE . OHEEES. QFIEHERPALE - T OO A HRED ST EIRAHI DB RIS
OISO RBL CLW\SIZEDIRHISDEELE, OIRTTEIEFEOERRNUATR - SHBREXAD  SRIESS O FHGR
BREORBERIIPEEDIC, IREHOR-ILARE, SEFEGDEFORRITOEEZRII D LERDTITH SR
Bl INSOREH - BB THDFEE A

BIISEIN—-TOEH : A—FTA—X - AIRRHI—=X - H—ERX
o I —-JADERIEIEEDEITRVEIFES
Lh—T1—X-Zv)CtHkatt (ERUTRE (1B1) $£25)
o {ERIEIEI5TBHICAVS SRV SEDIEICRIT 31ERDAFSECONT
©=T1—=Z-2v) U ESHOR—LR— (LA—T1—ZXBARER— L= OERTEE 12 WIUIEBICRR
ENBR-Y) (B[ EESIFEEDIESOFIF R0 SR I5rBARDE | [ IBEEN THE T,
o {SHIEIORHR. SERUBEFICONT
©=FTA=ZAINRZI=ZH—EX (LT, [L—FT1=X1&WVD. ) DISFHERHE. A SEE20. EBXHME
T EESOFEROMIEUERUR I OVTO, IIFROER T, A—T1—X(&. SRR %, BEANZZHY L -BF
B EOEBZRARCBI T TERVRIRUT I MBI RAEUISEICRIAFN 255D 2B EDRAEAERE T
LUTVEY, {SRHEE. TRENGIRY . TFUAY . ATHSEZENERUZDABDUR I OVWTER I 20D TIEHDER A
Iz. {EF#E(T(E. B XIIEATH RTINS 218K DD TIIAL. FFEDESOIEA. 5. MIHMFEEHEZIZED
TlIDDFE Ao
L=T1—=XE. WHRBHRXIEITFECEIOTE. CNEDFTEIEZOMMDBR R X LIBRO IR, EhFE. T2
4. EERERFEOERNIADEEMECOWVT, BRI, BURIVERINT . VRARIEEITO TV ERA. A—T1—X
(&, {SFHEAHCRIT 2= . RATANSEUSULIBHR. ARIBHREERCL T THNET A—T1—Xl& N5
DIERN D RREZBL. FZDBIRENLA—T1— RO TSR TCEREEZSNDED THI L ZHERT DI, &
TOERIEEZEU CVET, UM, A—T1—X(FEFEZITOE CIIEK. HIDIBIE CZAEUICBROIEFEIERUE
H OV TEIIRE OIS 21T LI TER B Ao
Bt )N—-T O : S&P J0-NIb-L—F1>)
o I —-JPDEME(IEEDEIIRU SRES
S&PHO-NIb-L=F1>7 -Sv) Rt (ERITRE (181) $£55)
o {ERIEIEI5Y3HICAVSHEHRU SEDIEICRET 31D AFSECONT
S&P J0-/NL-L—F1>5 - Sv) UBAESHOR—LR—S 0l 5475 - 3RHIRSE | o S BR8N
HNFET,
o {SHIEfIDRHR. BERUBEFIONT
S&P J0—/\IL-L =714 ISR, AT IFEDEHEDIEROERNICEIT 23 FCHIT2RE TH
D, B TAE L HFEDBEISNMEISAEI T PEdERE RUIBIZTI3EL. ERIZFELI 300 ThHhER AL FI2.
(SRS, SEESOMEA. FRAlF(MFEEHER I 200 THK, BSOS REN @S COfiEzRIBOTE
HOFEEA.




{ERAEATE. HEROINSBERIENZRY . EHIEED) \TA - A0NIA—IN—TAOEFEIRARE, SFIFRE
R LDZENT ZRIREEN DDE T,

S&P J0-/N)L-L—T1>413. (S5 52L HIMUIEEREN SRt N2 IEREFIBL T Sote 7o ThD. 1845
BRIGET I TERLIDOTDIRMEES LUEDEHRNMBN - TL\SEERSNIIZEICDHERIS 25 LET .
UHURAYS, S&P J0-/NL-L—T1>4(d FATHROZOMDE=ENIREENZIBROVT, B -71—7U1
SAFAIIREDEEEITOTHH T o, HAHISITHIFBUIZIBHRY®. M 3IEEROFIRICEDSSNIAERO IR,
S, EIFHEARSES 26D TIIDDER Ao S5, FERIBHCLO T, FIFRIEEREZ NDILT —IhBRERN THD
EITHERG BRI R INMFTES DIZEEH D LICERR T D ENHDET,

BRIV -T O : J9F L=F142IAR LTI I1vF IEFLET, )

o 1EISIIIN T DIFHREECOWNT
JF-L—T1IR-2v) Rt (ERITRE (18(1) $£75)

o {ERIEIRI5TBEHICAVS SRV HEDRIEICRIT 31BRDAFSECONT
HYF L =T1 R Sv) OB EHOR— MR- DI FRFIBSE [T/ A o3 [ AT A EORIE | [BE N TS
nFJ.

o EHiEfNORHE. BENUTEFIONT

T1YFORATE. PREDASATEEE - FACEI(RR T, i&HITNBHNEELRI OO TR, IEHEUIA IR
TirdtRIRUSEL A SRS SRURILINDUR I ZEIEDIRE(FE T | A IISEESO TS0 14
XETHSREMEC OV TER BN ZED TIEHDER Ao HAHIURIOIEIHIZH CordIzth. FE—h7 I —0FATH
[F52NELTE. VRO ZERIVT UETDIURBRENRVSEEHDE T, ER3IT 4L NI 2ERIED
HEIHIREBIICRES 2R R THD. KEEDT I MERE FRIT 2IAZ C(EHDEE Ao

T1yF(E. FATOIFS - HEFHH VT, FATHRE SRR LI 2 IBERENS ATF I 2BREHRABW THD. i
TEOIATIACRIN, MMBIEHRICEE T 2 BN LGS OV T XFEEL AR BV TR TE AN IUE
RRC L AR5 . SIERIREEFTITVE IO HAHCREL THHLY 2 2IEHRUITOERERICH I 2 1EREME. T2
4, B EDYREEEN 2B TEHDE R A. 3 IBIRN AN IAREFRe SOTENMHIBAUIRE. HaXIEHRCEShEL
TR EBI TROVIZENDDFE T, Ffo. A8FE. IRIFROBEDEEENMNS T | FHITSXIIBERCFIEEN
BUFBROESURTUCRZZEIN B ENHDNFET

{ERAESORTHR. BENMUIEFROERCOIZZEMEECOWVTIE. JvFOBASEIIT YA b LD TRUZ DDA
RENERRICEIT 2 ER 12 SHKIZEL,

ZOEHRIF. 2020 £F 12 A 14 BIEHETEREEZSNBIBIRENSER L THEOTIN TOEREE - T2t 2 1+t
MREETDEDTEHDERA. FUE LB RHOR—LAR-ZETEE N,

BE

TRIEmENGIEE KRS SBI FI3% BRMBER (£E) £44 5
A/ BARESER S, —AALEEAERISCYEG S —ARHEIEANE _EEREmEs EGs



ERTINT « TICHE I DEMSTEEAD
BREICERUTO®RSE

AlESE, BREDESCUNIFRICEBMEBREZE L TCHDET,
ZF%%/\G)E%(CB%%L/EEL/T(SI\ [ZWimisaRMERm]. IBHREE] RO IRBYTUAZ
EUCREEEKREE] EONBZ+DICCHERIBEE. MTOBBICDNTITERVEIZNTRD
gthELE@§E<Eé(J\O

1. ARSICEAUTHRERDEMBRESF2STOEARNUTHEAICDONT, CHERD L.
CERLZENTNDCE,
(RN ER] BFRES] (RBY ) 7 2RE UILBERKLER] DECSR)

2. ABRICEEZSZDITEREMBEFTOKEDHBSENSBESNDIEKREEICDL)
T, CHEROLE. CERBRVEEVWTNSZE, [BRYFIAZRE LCBERKE]

DESRK
3. MEULCHREERBDIRNRICEOIEHEEG. BICIBERMEKRT DTREMN DD EITDUN
T, CHESRDOL. CEBVEZEVWTNDCE, BERYFTIUZZBE ULCEERKE]

Z
DESR)

4, ABGRZPRFTHITDHEEDITTHE GIEE) OABICDONT, CHEROL. /L)
EEWTWWdCE, (REBEYFIAZBELULCERERKE] DESR)

5 ZERICABRZPRTAIDIHEICII. HE ULTAEZE NOIYEMENDDCEICD
T CHESRDO L. CTERENZZEVWTNDCE, (REYFUZZBE UIZBEIEKE]
DESRK

6. AXESEIICRKODBESNDERKE (PEFTAUICHEDTTHE I8 Z238.) ZEE
Z. REBFRNDABD CEDERETHDICE, MUIC. RERDEEDIKTNDTECIR
5UT, BEHRNDIEITETDIRNNE THDICEZ, CHEBUVNZENTNDIE,

7. AEHE. BEOEFICHUNBMEBRMEZE L CNDCYH, AESFOEREZERT
DERERBRZERFHS CTHRUVRERICAHUNTFUEBSIDEDTRRBRNCEE, CHERD
E. TERNEENTNDCE,

8. AEHE. TARURDIDHDIBRTHD. TADLZEMEEERT DHERICITIHNTFLE
BEEITDENTIERNCEZ, CHEROLE. CERUVEENTNDCE,

O. AXEICEELTIE, REBEROEREEY « ERQZHREBHRESICHNTHER L. AESDBE
BRBROIVRDZMREDDO A, BESOKREBN « RRICESI DNEMNTDONT+2D
REYUIED AT, ABESDBAHME LU CVEENTNDCE,



	店頭デリバティブ取引に類する複雑な仕組債の取引に係るご注意
	契約締結前交付書面
	目論見書
	無登録格付に関する説明書
	店頭デリバティブに類する複雑な仕組債への投資に際しての確認書



