JEBETYINT« TIEICET %L 4HED
mMEl[C®RBEE

O XLGHMEEI. TUNT TWEICEITHVRIBEEHELTL

£F9, FOoH. EZ5 - HFRAUZFIZLY., BRASBPEESILS

BEEFICOVWTHRICTHRHAI S EEESATWVET,

X HARBOEESIALSIREEFICONT, BHAZZIToh=IHHT
CHER S,

O ¥HITkdIHBAY., FHERORNEBEZ+LCBEDLE, b
WelWVEEEET ISV ELET,

O BHEINBTRUEMICET 5 TR - CHROEFBREFICDETE
LTIk, BEEIBEFEFTERLELZEL, &H. BWEIZDWLT
DESTILEILZ., UTOADR p #BIZHITAEBENIE - e
FRRDPEADFIALAIEETT,

WEFREMEBREAN [EH - eMERH-TAMEBIEV 2 —
[ EiESES 0120-64—5005 (ZUV—41¥)L) J

(GE) ADR &iF, HRHNDEFRRFEED LT, FRFRICEIOT. RELDBFEMRLES LT 5H0%F
DEBED=H, RERE=ZFENPESL T, TORRERLIFHREVLVET,




BRIERSFIANT WtERiERKIRc

ASEETRFOZN SRS
(COBME(G. SRERIGIELE 37 50 3 ORECIBELIZEDTT. )

COEMF. RPHAEESRIEN MHARNEGERERM AEZETUESUTIRESFIELWVE
¥ ) OBHEIZITOTVRIEATOURIPER RN HINTVET  HENUSHILEFTHUVIE
2&. CARBAR RIIHENS | BaRT (CTHERRTZE L,

O AEFOEEGEIL EICFTRHUFLIHINEREOBFHERDFDOITECEIDITVET,

O FEHE, RHESSNEISESERE, FREOSRMBEPOVTNIORRICENT, XWHR
HROIENFRED /Y1 S HITEKE T ERD, hD. RAEREHEH ORI
fENTEEMigRFBE ROTABSICE. [RAILL T, BRERIHRENORMRVREH
BHEDZAMCLHOTRENS 2 BRI OKIMEKECLOTIIREK GoARIE) HEU
BBEENDBDIITDT, TEREE W,

O FEZFE WREDN O, WRIEDXNOHEKMD FRZEER (RS5T1UT1) . EFIKE,
EHFEDEFRDNEFERTIAM WU KMEZFORTHFILRIRREXNDORITESHDE
RANBRUIBIOECFORL BRERCRHESNTHBNZEETH2LEFICLD, EERR
([CEPFEAIBIBSCE. HR GcARIE) NMELIEENDIBDFEIDT., TERCES
LYo

O FEHDFRBRMBHIZIFHIIENTESY, —ROBEFICLEATREIENEDFT . 4
TR RRILLTAHESFOEEARNOEREPFTAHRIZMIITEVFBADT, FKEHZESR
HRiOSEERNHET FRMCTTENTZ LN ERE RS THEE RV BA R OMiigZ X E
CTESMETDFRMERZAREENHDFT T REFICHESNBRICE. BREEEE
THRBEINSILZRRICTIREI TS,

O FAEZFOHMSIDMAEHPURIIONTHATEHEFEDSR, SERDINE(CEIT S50 - 12
BR. RREE. IHEANFICRSLGATH 5L HET 31E8(CDH. CTBEDOHIEE
BEICSVWTHEEEIZ1To>TFE W,

FHBREHBRBCONT
FEFEFTHUFCID, XFBHEOHEFMERSICELDTEIBIHE. €Ol (BEAX
il - SEANNH) DA ZRIANNIEEET




£F, SREmhiRICHETSRIBTOMDIBIROEZEI R EICLDIEENEULSIBENIHDF

N

(HiEZEVAYD)

B AEFH G RHERINLIGEZRE. FIEOSRRAABPOVNINHOIFRCHNT, 5K
RN DIMENPRE D /w71 S HITEKELL T ERD, hD. RIZMERHITE HOM REKIRE
MMTEMEREEROIEZE(C(E. [RRIEL T, MMHEMER G REROIRY R IREFHEE
KADIAF(C Lo TRENDIED . SRR OMKRMKE (LSO TIFIER GoAXRIB) H4&ELDS
ENNHDFIDOT, TEBLILEV, Flo. WRKAROFEITEFEOWVT. WEFHREHFHIAS
NZEECE. AMEFHNEMIEERDIZENHDET,

B ARES . RGO, WRKKXOKRMOFREREENER (RSFT1UT1)  &FIKEE,
FEHFIEDEHRNAEBIAN L. MEFSORITHREZFFL(IHUREKADOFEITIHDE
BHRMEFOZILEDIK 2 RER(CHZEIN TMSHEEN T BEF(CLD. EEBRIIC
RPFRHIITIHEEIICE 18K GoAKIE) NMELRHBENAHDEITDOT. TFEZEL,

[RESFDEZRRIDMBICRET S ER]
KESFSOEERIOMAS(L, B4 BERCHEEINT T &L, INSOERMMEE(ICERA
L. ZNETNOERZFTSHIIREENHDFT .
(e SRAR T D HRAT)
MHRARNOKAD T35 1 AMESFOMASETE
MHRARAOKAD LT : AEFOMSE LR
I RERDERMD FEEEE (KST71UF1) )
MFRHNORKMOFEEEER (R574U74) OLF : RMEFOMABETZ
MRHFNORKMOFEEEER (R5T4U74) OET : MMEFOMBE LS
(&F)
FEFO LR | AMESFOMARETE
FEFOET : HMEFOMIBLELE
(EESFIEDEARNRBIAN)
EeSAEDO LR SRIVREIZAMDTE | KMEFOMRE T
EeSFEDOTE. RVREIAMD LR | KMEFOMRE LR
(FEFORTHRFILBHFERORITHOEADRVIEM)
REZFOMIZE, FITRFIREHRERINOFEITHLOER IO —AZEY R IC L
DEEERIDETFIREINETT . BE. M S-S BB S SINIABMCLD
FEERIIET . RITARFFLERFRERAORTE A SSINABLN T EIBL.
KEZSOMIEE T EI BRIEMENBHDFT,




(SHEEYE)
ANMEHOMIS(E, REERHTEHORIE TEEIZIRSNL\EEZISN, REAEE
¥ BICRAMERSN RV EPREUS A AMESOMIEN TSI 3 EEN 535
DEFIBEINET,

EHFORTUNETHEDSZIAVWOFRAIEDEE R (LM EOIRROELR ElCLOTEE

HEUBIEENDHDET,

(IERYARY)

AEZFOFEITHRY . KEFOTHEDSTIAWVERIEL TV B DTS BFE XIIMERIAMR
(CRAENEURIZE. HIZE KMEZFOTARPOFHF DO WDIEHE UIZIAREEDFEE
X (IFFHRCL D TTARDHN R EDBRZEZ LD HDVWIAESFOMIEN T5E I HREDTIEE
HENBD, TOFER. BEAK(CIRK (TARIE) PECIHEENNHBDET,

BE. ERMEBRENFEITIHES L ERRNAIBILL TRREDSEENIHDIZEREC(E. F
ITHROARKLFRERE E OBRFEALIEH EMEAIN. FRrEDEE BT OHERT. EHEIEALIC
TS TITAH FOHIR PR EADEIREMTON SR GEENHDET . LIEL. BRENS
HE (IFEITAROAYFAERECEIDRRD, FLSREESINSIEELIHNFT.

EDMMDYRY

(FRENTEVUARD)

KEFOERPFETIZIEILZEINTHST . —ROEFFCLRNTRENENSDFT . Htt
T RAEIEUVTHRESOEEBRIOBEPRFTHEZMITHEOEEADT, KMEZFZEER

BIDHEE RN E S DIFHACTEAN T LN R EEE R D BT REME R VBB AR D8 Z R ECT
Bl 38 TOFEAE R DRI REMENHDF T . KMEZFCIKESNBIERICI, BHHEER T TRE
SNBTEZFHRICTHRET 20\

(RRAERYARY)

KEFHE, —EORMNBENHE . TOEROFIAR(CRHAEREINSLHEHTHD.
ZNLRE (G REMEENRENRINEZ MBI B(ET THOHEZ R I LN TERRD
F9. CDHAE. TOEERERZEOTHOBmIHEULIRIC, BFOFIEIDZESN/ZE]
REMENHDET

(OO ZEBRVWELEERVWEIR)

B AEHE, FCHRERCHNIDDZIATS S Z2ABLTVSE R THD. RO RIKNO
PRAADIKEE(C IO T ABFEVSIDEIRKNZIRYI TEBA T 2DEEFDORBNREHT
DTEERDFET, LU, HHAMEEEENRE REEZ FEDEF RV, FrEFILT 1>z
FUTHREIRETEHNFRA. Fo. AMEFOEREHABRIC, MRERXOESEF %285
ZLETTERAS




B RESFICIMDDIFITRMAF (ITEME, BHRIEEHIEKE. JyI1 > HEKE) (G K
BEFOFERCEIDZHFRKADIMEICL O TRELHT . O, FATRFRERFOS
SHILOMIL. BERNKESFCONDBILEHIBTZITORFFD/KEN S, KECTERETD
BRI UET S
BEREUATMARICI O TR, Fe, ITHEMASEFORBMTONIHER . BUEIRIK
NOBETTHRENEE (LRI EREIC(E. R R ERZ TS THRU TRHSNBRTLER
WEETTHRERITTE S IREFEERADH TERSNZHENHDET .

AEHFOBEEIE, I-UYT - ATOMWRICIBRDFE A
MMEFOEEE|[CERBEmEE AL 37 520 6 OREDEREIHOEFEA.

MBI ICEATBRAEICOVNT
BN SEEFRTEEMISURBCORMEZZ 5 S, [BEEFIRT(CREI 355
£ 1=TEZaL,

AEF(CRIERBERES| 2 OEIE
LB BAMES OBEBIOV T, UTICEDFES
+ AMEHOFEHUOEIRL
- SHAEHS TEEOEFSLRSEE
© AEFOFTEORIT. BURES (IR

AE3F (BT 3RBOME
HAEENMTRERICIOTREINZIHE . SXIREKAOHEA (FEIMEER . BYSMERG. RAIEU THEA
EEBOMREROBIGIIBEERDET .

EANDEERRTIT I HeRFL, JRAEIELTULF(CLDET
- KESOFFOVTE, FIFFRSEL TERED BRI OIIREBDET,
- AEFOFEZNMEERE. EBHRNEF(CRIREEFSEFLL THEDBEROXRERZDFTT .
- KEZFOFTF. EEEERMEERREE. HEHRAFONF. RS REEBREFLOBRDBENFEET
9, Flo, EERSCLDRERROBEBIEFROERZR IS ENTEEXT,

EADEZERRIOT I R REIELTUUTFCLDFT .
KEZFOFF. FBER. BEBOVTE SEARCRIFSOTE L REORICEAEINTY,

BE. MENRESNAHZEFE. _LEEORNBNEB(CRBIHENDDFT .
FHACOEFLTE, BT ZFOFFIRICEBVEDEZZ,



sz D HIER
ESTRITINBAEZ TS OVTE, IRMOIRESIEF(CLDFEROFIRMREINIZENDDET

SIS ERERIREIEROAT RV S EORE
SHMTOIRRERENG I, FICERIBmMENGIESE 28 &5 1 IHOMRE([CEDCGE— B RIEmEE 2 TH).
SHICHBWTHMEES (RNMEF 2SS HET . ) OSEEIPREFAFIZITONIEEE LIFOITEICLIDET .

- ESTRITINZAEZTESOSEBICHIO TS SMNEEESEG | DEBORENMEERDE T, Fo. BN
THRITINZHNER TUESOBEGI (CHIO TR, REFADORE X (HRERBEEORNMNEERDET ,
BEBIOTEX (S RAIEL T, H5NUHEZTEX(CARINEXFBMEESFOEE X (E—E (AR EF )%
BFAFVWRWE ETERIFVELET,

AR EF2EEBTATOLEVTORWNEE, HHEOBTERULBFE T TEX(CFHIAEXIFBEMEE
FEBTATVILEET .

TEXICHIOTIL, #21A. FTEDEVDOR), HE . MEFHES (L ERSBIAEZARLTWILETT . TIN50
FIAZARUTOWEEH RN OZEE R SEEINTERWMBZENHDE T, Tz, HREBZTREVEIGENS
UES I

TEXVERVWSERBINRRIZURE(C(E, BB IREBEEEZRCEEULVLE T (BHX X (FBHEI 7T IE(C
LBBEEEHFTT. ).

OZDMEEEEIA
BARSESEHGDOR—LR—2 (http://www.jsda.or.jp/shijyo/foreign/meigara.html) (C3BELTL
DHEDFEITHRNFEITI BEFDIEENTEEE - FEHUMTONIESRCOWVTIE. EREmES IACE D <H
REFENEEECLDEEEINTVET,



http://www.jsda.or.jp/shijyo/foreign/meigara.html

]

—
=

St oitE

F HKRI\StL SBIELSS
ERIEmEGIEE BMRMBRR(ER)E 4 5

A E Fh £ # T106-6019 HREFERXNAK 1-6-1

il

A

W = BRISEDE. —AREEEAEREEGIEG .
—ARHEIAEA R _EEREmEG I E RS

EFERELE  FEIFEFEENEAN I35 SRiEmeH O TARRTE Y-

PN

1

.
\

&

48,323,132,501 F(2020 £ 9 A 30 HIRf)

EREmELS |3

1944 3 A

[1259—-2y P I—-ZAITHEEBITNTVSHESE : SBIEESF DAIV—H—-ERELH—
EIEES 1 0120-104-214 (FESE-PHS bS53, 0570-550-104 (BHY) )
2R 0 EH 8 8F 00 0 ~17 BF 00 73 (SFRFIE%FRC)

E)
&

I M

SBI ¥#—JSHDHESE : SBI S35 YR—ISYHAIV—YR—M>H—
EHEES : 0120-142-892
ZATHER - SEH 8 B 00 9 ~17 KF 00 70 (FFREFIa%ZFR)

IFAJ-A.IFAJ-R (O5>Y A) OBEEE : IFA YiR—b
E|HEES 1 0120-581-861
ZATREE - FFH 815 00 93 ~17 BF 00 73 (G3REF1A7%2FR<)

BEHERSDOVS5OLPIHBESEE. SHEIDHIEEHIAEBESMAOVWELET,

SBI SEHFICHIBCRR - HRFICAI S EHREN
HHICIBRTER - HBRFCHUTUE LTFOEOTHEOTENFT .

£

Pl :

g o

T106-6019 ERFEFEXAAK 1-6-1

(129 —2yFI-AITEEEITNTVSIHESF : SBIiil3F DAINV—Y—-EAE>H—
HEEES 1 0120-104-214 (¥%FESE-PHS h'513. 0570-550-104 (FH) )
ZATHFRE - B 8K 00 0~17 K5 00 13 (FERFEMZFR)

SBI VR—JSHDBEEE : SBI flE3F VR—IFYHRAIV—YR—-MH—
EHEES 1 0120-142-892

ZATEFRE 0 F£H 8 BF 00 2~17 KF 00 70 (FFREFHa%ZFR)

IFAJ-A.IFAJ-R (I5> A) OBEEE : IFA HiR—b

EEEES 1 0120-581-861

AR - FH 8 B 00 9 ~17 KF 00 70 (FFREFHaZFR)
BHERSDOVS5OLPHBESEE. BEEIDHFIBETHAEBESANNELET,




i@t ADR BIEDOZEA

&Rt ADR FIELE. BEEREEREBIEDHSE - FSTIUOWT, B FHRELNOSETES - TR RARRE
Big9HIETY,

BRI ARG | EEEIF(CRII2HBRUMNS - NI OFREELL T, EREREEIE LOIEENFRR
HEITHDMFEIFEFEENEN 135 EREmHOBAEMKTES Y~ (FINMAC) 1ZFAI2IENTEXT.
£  PFr:T103-0025 RFEEPREXAAEFHE _TH1EF 1S FE5REE

EFEES 1 0120-64-5005 (FINMAC (FAMRE=EHETHD, SHOBEEATEHDEREA. )
ZAE5E - BB ~&ER 98 00 0~17 K 00 73 ($tBH%BR)




20214F 3 H AT EGREH B i AL E

MEEIZOWT I B LM HEE
/ﬂ‘Uﬁ%‘:*ﬁiﬁ f:.?ﬁi”?
W LHET L EEE S T

>H

A"

CREDIT SUISSE

TJVLT 4 e AL AT A « —

JVT 4« AR A« — 2022410 H 7 H il
ROMEIESRAN R ga s M AE
(RFY = 7 R 4t)

— 7 W A -

kXSS B I EEE



VT4 s AL A - TA - U— 20220F10A 7 B RUMEESTENM MRS ATEN PR

Ry =y ralatt) BT TR L0nET,) OFIE R MEESOSHAIFITRHORE L8> T

BOET, Lo T BITRHOMBRIR OB L BITRAAARME ORI E TR 2 DT,
UFKFEA D T LN TERWERITIE, BEZTHRZH Y NIRE LA ZE VAL 2 LR H Y £7,

AHEEORGEE (b LbID) 13, AT Y=y 7RSOl OLBIC LV RESNLET,
Elo, AEEOEREIT, Y = VRS OKRKOMEOZENC LV | R R OB EHEE (b L
HIL) O EZL > TUTOND Z EBH Y ¥, FHlC S E LT, AF TH M FAEREHR %2 2l
LI 2 EHLOXMN - fHEOEEHOME - 4. HEXVOHEA] 2 TSRS, B, NFY=v7
MASHHT O T LTE, AE THMNE RESEFoHR H2 RS oatofR) 2 220
TZ&EY,

AFARIL, 19334EERERESRE (ZOROWELER, LT [HRIEFEIFE] LWVWET,) ITESSHE
BENTELT. SHBEENDITELH Y FXH A, ARERERIEDOBERIET & LR Sz —E DB
kagaabs, GRENICENT, UKEACH L, RKEAOFHHE T, AHLUTKEADOLDIZ, K
FEAEDZE, FEH L XUTRFEE1T > TER Y FH A, REHIZRBWTHM S REIL, SRERERIEIC
EOLFalb—var SICEVERSNZEREAL TR £ (FRIEZOHLTT,),

The Notes have not been and will not be registered under the United States Securities Act of 1933
(as amended; the “Securities Act”) and may not be offered or sold within the United States or to,
or for the account or benefit of, U.S. persons, except in certain transactions exempt from the
registration requirements of the Securities Act. Terms used in this paragraph have the meanings

given to them by Regulation S under the Securities Act.

ZORFLFHOEZITHA SN DA 2 MERICOWT) ST 2HEEED REST )%
T LAEHRE) LT 25w, AHEOTRIBATH HHARIES B 1RERO ORISR W THE
SN2 DTHY . BiEO—HMEMET DO TIEDHY FA, BITRHIINLOBEHITHE—
EEEAVEEA,

() FEATEMIE, MOHEORE LICOW GTERTTREEZ MR RRICGRET 2 280300 £F
W, i MOMEOTEH LIS 2 HinEH T, AHRAE L 3HNHER R LT ENET DT,
AHMAEFICIIAEEONEDOATLH L TV 7,




Ei=ICDOWNT

UTORHF . KEHFDEHEIZ IRV LELEBEOFBEEREVLTER LB D
TI . HLETBEEPELELTBTH LKL,

| mERESE

SHRBEEAE [/ N\~ f A
et ke ————— -\ ——————/- -1 fmm g

E8E 100%;m 18R
EEE 100%;m ISR

w4 HITEKEE

HHE-{TEMHE=3 I

|
|
i +RSERETRE

L=
|

PHESHEDR FHESHEH RHEESHEDB

ONO) =mE100%TREES

JyIA VEHDOREDERECHIDST  FREBEHERICSVT. [MRMIREZ R EEY
EAE| DIBS. EE100% TCRHEREBIFT .
©f /o ERFREL T RHEEEDRS
HIhIC— D MRMTURIEN v T« VHIEKEL TSRS BRI NSIEE100% CHEEEE BUET,

OF /o1 ERFRELLEY . EE100% CREES

HRIC—ETH. ARBRRIEN /v I 1 VHEKELZL VA FE B TNETEY . RIS EEHERC
BVT, [MRHRREATEE] DB, BE100% CHEBEECBIET,
Of /71 VERFREL. BEANTRAEE

HPC—ETH RREIURMEN /v I VHEKELZLVLHD EEINZTEY . REESEHEBIC
BVT. [RFRIE<ITEMEE] DBE. (AR TEMEE] CHEINIZMARA R EIRZHE
BCRHBEELRIE T,

MEICOWVTIZ BfRRED4EBERVEAID[4.1. iGHEE | Z CHER<IES




BREITVAZBEUVLETER RS

T & KMESOMBICRE 2 S X2 ERERMEIROZ(LICIOTELS. AMEFOBESNDIEKRE (LT
MEERKEEIEVWNET, ) D321 —23>TY . FERICEITERBROBREAZRIEDOTEHDFEA.

1. EANADIFT—H
2000 £ 1 A FREMFEAFORSIFr LIHEE) UEOREZEZEHLV 1 FF0HRITO. &
RO FEEBSLVRADLFBILULTOESNTT .

HACP S (C B R 525
feEn REALON 1 FE2418 TERFE - SIE

Tig® 58

SR

* 1,005.00 H 2011/5/6 388.00 M 2012/11/5 A61.39%

Ok
HIIRIND 21.28 % 2007/8/7 58.24 % 2009/2/6 36.96%
BT Z B == e e TR
H&F 0.33 % 2006/1/17 1.23 % 2007/7/13 0.90%

P : Bloomberg 7 —44&0 SBI sEE5/ERL (2021 £ 3 B 10 BIRTE)
B RKNOKRMMOZEN R (EXNDIL-RST1)T4) : WHRKKOKRMOBEDOZENSEH UL EEIETTY,
HARE(Z. 260 BREIELTLET,
m A&7 B 2 FOREFRDYIL — M &L TEDET,
I SARLOKME T ERZ WRKAOKRMOZEENZR (EXNAIL-RS5741)71) BIUAEFIE EFEZT
HLTHNFT,

2. HHMEEIFDETER KRR

FEHE, PHIESShEIBS%RE, AEOSEMBPOVNT NI ORRICEN T, WREXOIEED PR
EDJYI4 HEKEMTLRD, H'D. RIMERHEROMRENIMEN TEMIERBEBRIBSICE,
[FRIEUT, BRHER I AN OIS LV RBABIADZ M LoTRENS L. RN DRk 3E
[CLoTIRIER GCoARIE) NEULSIBEND'HDET, Tk, IHETHRDOLIEANBIETIHEENNHDET

1. TRUIZER NNV T —HICHIT DI FARTNOKRMMAD T 7E R (L A61.39% TUL, MHIEIREICHITD. JR
HRADKMD T ERZARLBELRE . TRICRIBERNSBERCRELF T, 8BS MHIEER (CHR
BRI DHR(EiD A 61.39% 2B TTEULLES, 30V FEFORTHSZOERYAIZEPEOMOE
ECED, BEROIFERDNE5ICHEXT A REENBDFET

ﬂ%ﬁﬁ?ﬁﬁf R EEEREE (M) EEEESE (M)
MO TEER
0.00% 0 500,000
A 10.00% A 50,000 450,000
A 20.00% A 100,000 400,000
A 30.00% A 150,000 350,000
A 40.00% A 200,000 300,000




A 50.00% A 250,000 250,000
A 60.00% A 300,000 200,000
A 61.39% A 306,950 193,050
A 70.00% A 350,000 150,000
A 80.00% A 400,000 100,000
A 90.00% A 450,000 50,000
A 100.00% A 500,000 0

% PO EBR KRS SUREEEESERG. FE 500,000 AHHOEERZEEHL THHET . e TEFIE.
MESLVZOMOEERZFESERBLTHEVFEA.

3. BRSSO A-IE (JYI1 > RER)
BRI REROBIGIEN —E TE VI VHIEKELU T EROIHEE . mHEE SN E
RZEIDIAG, R (TAXRIR) HECSEENIHDFT . T, FMESFOHIMEE S, HHEFAD
100%%Z#ZBLBHVEFADT, FrESNS 1S EMFUTUREINETRHHFEA.

EHEELEOERSECNIaA
1209
100% —f ~========= === mmmmmmmmmm e
80% i
60% - E
20% - EEINT | EEeE
EE 100% TES
D% T T T T T T
0% 20% 0% 60% 80% 100% 120% 14090
SEEENTHONSETEED
BRI 52

4. FREMEVRIIEONT
KEFOFFERTANIG(IHEIIENTHES T —MROESICRTREMENSDET . B TE. RAILLTER
BFOEZRBRIOERPTAEZ I TEDEFRAD T, AMEFSZEEBFIOSERNFBE I IRFHAICTEA TS
ENREEE T2 DRTREME S SUIE AR OIfiiEZ XS T R MG TOFEAEL XD RIREMNBHDFT . KEFICIHEE
h3RR(CIE, BRIEERFTHRBEINSLERIRICTIRET TS,




5. HRSTANRFDIETEIRKRER

TERE 1. (CEEEHOEANNIT—5Z2ANT, ZEREENKRES ORISR (CER

B CEBUIHEAZBELR. Pl OB ER R BEHOMBRECEOVWGRELLBOTY, 2
L. BITHRFOERUAIPESOREMF2ERUELUCEDTERL REOFTARRLFEADET

Fk. EROPRFTHCERL . FREISEN LOXSCEELE

Er5Z375MmICE

e OEROIFKEBES(CHIXT SETHEME

H&HD, TROEFEHRKE HEEH) 2 LESnEEENBDET.

_ SRMERR | TRXRERE o L EEIEaREE
ERMER - iy ABTEFTANRE BEBKRR (tssE)
SRR DRKA & A61.39%
TR OKMDZE B = +36.96% 242,250 H A51.55% A257,750 M
MHEF = +0.90%

B _FEEOBETTARES SUBERRER (GRE&R) (3. Z8ME 500,000 AHDOEREZSHRL THDET,

BARSZ1L 23V FBRBFELCIVITONEDTY . BHRRAOERRZED. LOBBRFIELCLDEDL(FHE
RIEBIZENDDET

mASIIL-23V(F 2021 F£3 A 11 B RER) OmBRIBCGIELTENET .

mRBERCHIIEERKRE GIELRR) THH mBRENMEELIBED. BRMIBL UEEB T TORARE
MRS EOBERKRE GLEER) LEERDTT,

B ZERHEROIRRICED, BIPM8(CRFEZ S AEEVWOH BN (LI BIEN BB, —ixHICEF
ER5X3EENBHAERRBDIHENHDET .

6. MIRERNOLIMHERS

HARE : 1974/9/13~2021/3/5 GEE)
M
3,500

3,000 i

2,500

2,000

1,500 - i

1,000
500 —M

O T T T T T T T T T T T T T T T

9 © © O O O O 9 9 9O O O O O © O
S X R R RSP SS
B S e e N RS AR )

PR : Bloomberg O —44&D SBI sE54ER



[##K]

[FEAT RSB E A ] 241 —24

[ 2] FEAT RGBT

[#&2Hi5E] BRI R =

[#2iH ] 2021 4£3 H 17 H

[&44] JUT 4 e AL A T D

(Credit Suisse AG)

[T DETREKA4 ] FAVIRE— TITT4F T )T Y

(Flavio Lardelli, Director)

[ A5 D FTEDH51T] AA A Fa—1U vk CH-8001
NITTT Y 8FM
(Paradeplatz 8, CH-8001 Zurich Switzerland)

[RELA D KA 34 7] i = e T I U 0/
[RERA OERT ST FTEHE] FHETREAXKFH —TH1HF1L 5

KFMR—T T 4T
T oA —= s B - KEEEEEITINE R R EE

[EFEE ] 03-6775-1000
[FER s A K4 ] G e 1 I < I ¢
[E &5 7] HRHETARHXKFET—TH1H1 5

KFNR—T T 4T
TUH—= s B KEEEESITINE R R R

[FEFEE =] 03-6775-1000
[BITHREOX G L LT A

e A flFESR O ]

[ [E1 78 Hi 4] 51&H
[FATEEKEDNE]

A 2020 4£ 10 H 29 A
#7154 H 202045 11 A 6 H
AR 2022411 A5 H
FATRRE 2441

FAT T BRI RA TR O LR AT PERE 5,000 fEH




[ ZhFE ToiEH 3]
GIT T EEEGH LT 5E

&5 A B St e M-S | e
2—41—-1 2020 4E 11 A 6 H 250, 000, 000 YR L
2—41—-2 2020 4E 11 A 6 H 400, 000, 000 [ YR L
2—41-3 2020 4E 11 A 6 A 197, 298, 600 [ PR VD
2—41—4 2020 4F 11 A 19 A 410, 000, 000 [ PR VD
2—4%1-5 2020 4E 12 A 2 H 3, 008, 000, 000 YR L
2—41-6 2020 4E 12 A 8 H 500, 000, 000 YR L
2—41—-7 2020 4 12 A 16 H 769, 000, 000 PR VD
2—41-8 2020 4£ 12 4 18 H 2, 220, 000, 000 PR VD
2—41-9 2020 4 12 A 28 A 300, 000, 000 YR L
2—41—10 202141 H 13 H 500, 000, 000 YR L
2—41—11 202141 H 15 H 541, 000, 000 [ PR VD
2—4k1—12 202141 H 15 H 660, 000, 000 [ PR VD
2—41—13 2021451 H 22 H 300, 000, 000 YR L
2 =41 —14 202141 H 22 H 2, 000, 000, 000 YR L
2—41—15 2021 41 H 25 H 700, 000, 000 PR VD
2—41—16 2021 41 H 25 H 250, 000, 000 [ PR VD
2 =41 —17 2021 -2 H 4 H 580, 000, 000 YR L
2—41—18 2021 -2 A 5 H 3, 770, 000, 000 YR L
2—41—19 20213 A 2 H 500, 000, 000 [ PR VD
2—41—20 202143 A 3 H 500, 000, 000 [ PR VP
2 —41-—21 20214F3 A5 H %zf&ﬁgggfkgf; HOMEIE L
2—4k1—22 2021 453 H 12 H 1, 265, 000, 000 [ Y EHR L
2 —4k1—23 2021 %3 H 15 H 660, 000, 000 YR L

FEhEA 20, 778,228,600 1 (£ 2) IEE AL 0H

(1) AR SN TEO BARENICHIT52=ELIZ20214-3 A 26 HIZ bhé%mfik%?b
TV, AMiCitE sn-HEREEITI LA R - wt~—1%ﬁ@@ (20213 H1H
ﬁ&@ﬁtA&:ﬁUFJﬁﬁ@ﬁ@%$hm%ﬁ%@@@)?@%waéo

(E2) FEEAFHEI, AAHICLS@BOAFHEHTH 5,




(7]

CRAT T ERE — i A 7 — WREiRge) 479, 221, 771, 400 Y

GEfTm D EIRZ R L7256

TRE LT .
B | MHUEA R | Emes | BOEAEA A prmem | PEICED e e
FTIEAH H
M EIE L

E AR A L | QOE@E | SNUEAL | WARE | SMEA L
[75]
(RATIEE O bR — S0 2 B A B A — W) LA L
(2 bl B % 0] oI L

[HEF 2 B3 2 Fapr] AR L




H

o G ¥ & B oo 1
B 1 BEAETEIE  vvoeeeeoooonnnsnnttet e e e e e 1

T T LN 2 1 PP 1

I L o 115 1

D BBHI L DGR weeerremmn ettt 3

B3 SR DI OEFINEIE oottt 40
B ABEBMITICET BB 41
wm= B ] I 2 49
T R T < = 492
B0 BIREIGOMSEIEER oo ooeeeerrrrr 49
W3 BIREIEAMEE ITHE U TUND LT oooreerrrrrrrrmrn e et 43
EEPUER MR ZE LD AE AR D FE ER e 44
G T (N 1 44
B0 RIERAELIIRDEAEDE SR oooooooreerrrreeeee e 44

G 47 1 T 45
R AL UG AR 5 M 4 THITHIT 2B 272 LTV D 2 L R F Il e 46
AMRE RS AR T S FHICPH LEE R RPN E L I L 2n T E&m o 47

HBNEOWME L OB RRE RIS DHERS o ovvererereerre e 69



F—H [REsr1EER]
£1 [F58EE]
A L

%2 [FtHEIA]

1 [FEHAMEES]

(FEhistfm EEIMEZER<. ) ]

TLT 4« AL R« A « P— 20224101 7 B
FHMERSEM RS EST MEE (Y =y 7 K&t

& ]
(AT TARMAE) 2vo, ) (E1)
SR AR D KKE
X% 5™ (E2) e HAMER DA 5™ (E2)
52 HE A& o5
Rl - EEA DR s 4 = BAAED LK 505 H
B HIFR 20224£10H 7 H (BAF Nm#iEER) &vw)H, ) (E3)
Fil=g R 6. 00%
FEth LIZAR DA O
~ o A&t S B LiFk T [ e _ 3
%ﬁ%@{f% (J;LT (ﬁHjJ\J kb\bo ) ﬁ/‘?\%&{%gl\j:* TE 6%‘5177
K OA X34 B
202147 AHTH (MHEHZET, ) »oWMEEREE (MHE2ETL, ) ETOEFEL
A7H, 43470, TA7THEOCION 7H (LLF, #hFh TFHH] W0
FIFA H Ve ) o FHAANERR UTICERT D, ) TRVWEES, BEEBREXAFHE (UL
TICEFRT D, ) IS T=TRER TS, AL, EEREEAFTEO®EA DKL
LU CYZAFABIZE L TR bN D RS F BN I NS Z L id0,
(1) HFHER
BEHEEHEH CUTICERET DS, ) OMBEKME CLTFICEET S, ) B
FHMEENEMEE (LTIZERT D, ) UETHD EFFEMREA CITICESR
5, ) Lo TIRESNIZIGES., HEALEIZIEZOFHABICELICHEESNLS,
TRo 12 FHLOSEMS, - HHMEOEEOME - 4. EELVEA - 4.2, %
SRR DMK &L 5 BIER] 2Bz &, (E4) (E5)
(2) 1EH#M B
AAAFICE L. 2@hpE s s 1555665 0271033 < BiF A Z 1T 1215 MR
MHERAEE, BB S B E KA TR0,
AREBHMBE, BT BITIRERT D, ) I, b—T 4 —X+ f R
=X+ —bR-UITFy R (LT TA—FT4—X] &I, ) DbHAa3D,
P/ — N s L—F 47 e F—m w8 UIF o R (LLF IS&P] &0
9o ) MBMD, 74 vF - L—F 47 2-UIF9F WUF 74vF] &
‘ W, ) MHADRIIMRAT 2T L T D,
fif %L A—F 4 — R SKPROT 4 v UL, [EHBMEEERIToTODA, AEO A

BAE, Wb SmlpE i B S [ EEEE65D2TIC S E RIS & LTRSS
TRV, EREGHRAEE L. ST OB L OME ARAMAEENZ T DB WER
BHEFOBHZZ T CEOT ., SRpELIG2E%E 235 2 NS HE 3135531
FIEITHIT D FHEIRDTHRONE L ZHET DILTNARY,

L—F =R SPKLRT 4 v FIZONTIE, TRENRO I NA—TNIZ, &EmE
eI G ERE6RD2TICEDSEMBMEET L LTL—TFT 4 — X« U NUBAS
e (BEEE . @MTREE B F25)  SPFae— - L—F 4T -
X N UBRASH (BEES  SRTEE &) £55) K0T 4 vTF - L—
T AT R DN UBRASH (BEEE  SRTEREE (&M B75) BB
SNTEL, HEEHAKBMOFITE., ERELORMI, 1 ¥ —Fy FETRARIN
T AT A X+ D SRR A D R — AP (A—T { — X K
R —2A5~2— (https://www. moodys. com/pages/default_ja. aspx) @ [{E AT
FE| OXN—=) IZhHDH EBEGEFEOKERMSOFIH Mo TGRS B
] S Cws MEHAKMORE, BEERORK] | kP a— 3L .




v =7 47 - Uy N HEAXA oo KR - 6 =T

(http://www. standardandpoors. co. jp) @ [F A4 7 Z U « HikIBE | o [HEE
AT (http://www. standardandpoors. co. jp/unregistered) |Z## S 11
TW5 EAORIE - BR -RBA KOT7 4T - b—T 4 VT A Px X8
RNttt FR — 5= (https://www. fitchratings. com/ja) @ [RFIRE ) &7
va Bl I TWD EHEMF ORI, BELXCRR 28T, EhEh

ANRIINTWND,

(3) Zoft
FAEICEH SN D FDOMOEIEITHNTIE THAEOEEOMEE ] 2880 =
E,

GE1)

(E2)

(£ 3)

(E4)

(E5)

AL, HEEORITICETIEI7 LT 4« AL A~ 2f « V— (BUNUHEEBUCITAT D, LA
T [347EE) WS, ) D20208E11HATAMA R TF7F ¥ — K- 7Fayx sy - 7uar7In (LIF IR
Fur Il LW, ) ICESXEITEHICL o T20214E4 H6 H (UUT TITH] EWo, ) ITHIT
SN, 2—vHBICBOTHEEIN, ZLT 4« AL A A X —F v aFMllo &% b5,
AAEIT DT NOFERTGE AN b B SN s TEIRR D,

A AT 31T % 78 IR I A OO 148 K Ve AR O AR T = — = i 35 TRAT S 2 AHEAE OB IR AR & R4
ThHo,

TR A 23E3E A TRVWEGEITIR, UM IIEE BB IR E 3 A FHRIC0E - 72 M T b 5,

AAAR OWHME R L, MR P2 T, FRL 2 BHLOEM - HHEOEEOME - 4. {HiE
FOBEA - 401 WiEE ) (206, B SEOSHL, SUTSATRAEL O - Gk 225 B O BL 7R
O (b L) =boTITbi b,

WHERBRTOZOMOERIZOVTIE, Fito 2 BHLOSKME - HEOEHEOME - 4. E
MOHEAN - 4.1 8) Fraldm) . T2 ZEHLOKM - tHEOEEOBE - 4. HEMTHA
4.3. EIEFHICLOER) . T2 EHLORM - EOEHOHE - 4. HEKOHA - 4.6.
IEgIRELSER ) RO T2 EHLORME - EOEHOMHE - 7. BHEAEITHEH) 22RO L,

|




LD&H]

2 [5EH

e kS HA ] HHIA B AL 4 HOASZ A S

20214 3 A 1TH 7B A A FEHAD HAIZB 2
AR . 00% - 7 .
FEEFO100.00% | "Gy 6 pec 5077 2L R R O ST
ToH L OB T =B O, Ed LA T L OE IR O N
FAE VD AL SEVIAD

T

(1)

(2)

(3)

(4)

(5)

AAEOBARICK T HZIEHBIL, 202124 A 7THTH D,
AHAE DTN TOHANIZ20214E 4 A 7 BiZFE it 2 B AR THH D,

ARAEAE D HUA T K OFAIA A I AAEAE O HUAN & e A O T S 2 TAMERESR BRG] A KK 12
o TlHEND, BRI A L TOZRWEA NI 2 i L0 iude b72av, SHERESH
Gl A2l O CAME 2 AT 256 SMERESIS | N BRI K O HUE ISP AL 0 F il O 22411347 o
AR

AFAEILL93BFEAREGESRE (ZOBROUBIEEEH, LT [BRERERE] L), ) ITESE BRI
NTELT, SBOLBEIND TEILR, Fio, AREREREK O H O H 5 NGERIE OB ERFE %
FRENT—EOREICL DA BE., AREMNICEWT, UIKEACK L, KEAOHET, #
LSIEKEADEDIC, AEOZEE, 72 LUIBTEERIT > TR 520, RBEICBWTHEA S
FRGEIL, AREREFEICESL L2 —2a U SICL D ERENE-E®RE AT D,

AFAE I, REICBIT DY 7TV EERICK L CEHEI N, BEAISIL, UXZOMOFEIZ LY AFAT
REINHIELEBERLIEbO TR, £, FHEIN, BEAISL, UIZOMOFEIZ LY AFAT
RRETHRETHEHARY, 2218 TV F—AEEF] Lok, (1)2018FRMNE S (BER) & (LT
[EUWA] &5, ) ICHEDSZENEO 23 280 (EU) 2017,/5655 D 2 45 8 FITBW\ T
ERIND U T—VEE, (i) 20004FE4FF— A - filGik (&EF, LLF [FSMA; &), ) OHE
BLOFES (BU) 2016,/ 972 MifT9 5 7= OIZFSMAICFE S Il E SN REE - I3 HAI0ER IC BT D E
K Tdh->T, EWAMZESEENEO 2T 28] (BU) 600720145 D% 2 (1) §&H 8 B\ T
ERINDIEMFFEOEREA L TR O (i ) EUWAIZ I3 X [EWNIEO —H 2 a3 2 #1810
(BU) 2017 /11298 DH 2 FIZBWTERINIBHRBEZ Cld0nEOWTNL (TN b 0B
) M T2EEZ VD, TORD, KECRBIT DY T —AEREFICRH L CAREEZEE L, EHEIL,
XIZZEDOMDOFEIC I D AFAiEE 725 2 LB L T, EUWAIZZE S X ENEO —F 2 AT 2 #HHI
(EU) 1286,7°2014% (LAF THEEPRIIPsHHI) W), ) IZL o TER I L EEFEHRE® ITIFER SN
TELT, LEB> THEIZBITZ U 7T —AEEFICR L CUARMEEZZEHE L, BHIL, XTZofh
DHFECE D AFTREETH 2 &1, HEPRIIPSHANCESEREIEERDIEND D,




VRAIJEREUVZOMOBERE A

AAAE~OEE L, TRICEH SN ARY AT KOMERY A7 ED—ED Y A7 &fE5, KL ~0RE %
BatE s HiE, uARY 27 RO OMOBIHEY 2 7 5\ B3 2 FHEIZBE T 2 @I oW Co Rk TR
EHTHRETHD, HERERMSND L, AEDO D 27 2B L, HCOMBIRRM BRI, AEICR#E
SNDERIM AT 2 HERICH DS L, AEERREICSS DLW G2 A CORBM & EEICHRET S
IS, BB A T T RETH D, HL, UTORBMIIAEMEICEHT 2T XTOY 27 2 %RHET L2 &
EERLIZbOTER,

TREICREH T 24 L <IZZ O 1 SITEBOER DO EACIZ X - T, FER DT EL L AFEAE O HHEE &
OUATICERT D, ) XIRARFOFREIL, BECASEE TREIZ /R H 5,

BB, BIEPLENRVIRY . KU R 7 HREOEOMOBERTIER IS HFEOERICOVTIE TR
MMEOEEOME 17, EFE OFHIHESNLIERESHOZ L,

RITSAER O EHRAFI TR OB RECET I 22

AAAE L, BATSALO RO —REB Th D, S CLFCERT D, ) 1. BITSEoEHI 22
LI b SNTWD, BITREOEERET. ERKS OS] & T UISHARENI DR TIC LY | AHLEITEEEL
25,

AT DOWERIE T IR 2R BEIRREDE(L, A>T L, &/ AL —h, FYEXLY 7 GEMEY 2
g, WY AZ BERY A PRETBICEDZYV R AT7ARNT A= REIIETLI RS JrAR—
F—RUSMEREY A7 A= a ) A7 EREKOHE Y 2 75 NTHEH Y 27 R8Ik W gEex
FJ5, b0 A7 ERE, REICRET 5, BRITREOEBELBITT N EE 525~ —7 v MY
A7 ZFHIT 5 LT, AHFICE > TEHERY RV HERTH D,

FATSAOM BRI DI 72 12 K 0 BATRAEBN AHAE OFE I IMERSEH Z b T, ISHA D T &R T
ERVEEAIE, BEFRITEREWHY . IEECAEZH VAL LR d D, £, AHEOEER SR
DX GRRN DB R OBLEFREEO L (b LHIUE) ICEVIThNDEA, MR ITEHOERHETICX
D, BEFRITBEERZEY UIRETCAZRIVIALZ XD D,

JTARY 27

BAREEOWMBNCI T DMEET, /v 7 A CFAPRE L, DOFHElEE TS 2 T El > 7256, KAl
LT, ZARAE OGO R R OB SRHEEO L (b LbIE) 2b-oTiTbhd, 20558, At
BIZOWTRAMARE (LLFICERT D, ) ITZFESN LW ERMIEIZ, R OMRMIC &V EREELZ T 5 2
DD RGO & > TIEY YR E Shic oAz TEY | SRR RIT 2T > S BRPE T3 Bia
SNTHER EITR/MEETO (Br) LD AMReERH D,

Bt 2

B AT DR D AR A D R GO AT K OB FREA O S (b LHND) ([CX v RS ghailcs
WTh, ZORZRMENI DT EHAUAR DI Y BN D Z L137R, LIz »> T, At o&REF
Db, MG E /A LIcGE0RERIRY L1385,



FEHH O K

A2 R EHT D20 OMBHBPIER SN D EMET L2 Z L3 TET, MBETHEIERSNTZHETH,
D TIET S THEINEDR B 5 &0 ) RIEIZ RV, BITRE, BHARDZN b OBESAIIBE, AHE 2
BHHCHBSEL ZEITERLTELT, AHEEZEVIRLEH bADRY, £z, L xmBtERdb o7&
LTH, AT, AR OKM, FHE&ERTE &R ORITRAEOERROLB %, KL< OERIZLY,
T A RTCAHAE 2 72 /]9 2 L IC L 0 RIERBREHD TR H D, LER-> T, RMEICRET L2
EETELTOVORAEZIT, MEER £ TAEEZBRATOERT, 22X 2ET TS OHAICOHR, Kt
EITHRE s,

AT I AE O BMEL LE 5B AR5 D

AAEORITMIEIL, F81T BBEAEOAREOTGMNE L LB 535EG03& 0 | 52 E I MR iiEtis o ms|
ZBEUCTAREZHATD 2 L2/ETL560MK (b LT 2 LR25EaRH D, Ko, REEDHRT
ks 1%, AHEAE OFAT R OIRTEIC BT~ 2 FHORNE NS A IS S BITSALOEHE 2~ v DT 5 720 O LHEN
ZEEShTns,

FIHEREY =7

AHAEIL, —EORENWTZENTHE. DT OFEL B ICAHEOHEISE THES NI Z LAH D, £
FEEHHMER R LV ANcER S W86, REZRIE, Y4%EEOR (WIFRbYHEZE LR, ) ETORE
EZITMDH, BEEEOHNOZRODD D RHEEN R ENRITNVEZET DT T ThoFBEZHT 5 Z
ENTERL D, ZORORMERIZEID, FEFITYUVEF LB 250020 ARERS 5, EHIT,
D HEIREE A G LA, BEFRIT, 205 RHIEEN 2 SR WIEE IS b D AHEOFE & [H%
DOFIEIY 245 HNIRWATREMED B 5,

BEAEY BRI CRECHMEH T 2HELUOLEOKRERRY LVIES 2DV Ry (BRBABRKY R7)

AAAE OWIEE A SUT R HEREO B £ TORE Y IX, MOBREOFEY LVERNZ EAHY 25, £/, K
AR & EEBIR2 R U CTREMEESRHEOBEH O BITRHOBLOIELBRAE L REZBMA LTSS,
AAHEORIEID OFMENZ L b H Y 25, BEORFAMIE L WOBRNE R D & RAEITH T 5% E I,
ZOBBERICAGDRNZ ERH D,

AE DMK I EE 5 2 5 HEEE

FATRA, RHAITEN L OBEAMIE, BEEFO—BRLE LT, HOBEIEEDE CHXUEY. ey
KOAT v a VG TORG ZEMIATO LN TE D, BiTatt, REAKROZND OGRS IE, B
FRIBEOZRWNEE T, RBW., B XA T a v OREICLY F L —F 4V Ty O AR —
VX —ROFT o RFUR RV arEsy YL, Fe, =7 AR—T v —OEGHE R OHR OB
Ny DERE ) TH5Z2ERHDL, hDLWEl, S~y VTEBHR Oy DIEBOFIRE, v—F v MOEEE
B2 DR H Y . ZOREEE L T, GO L O O THREERICEEL 52 2R H Y . F
7o, ZOREEEU T, S, B3RO GE R OARKAE O HiRse Ak (584 KT et & 5,



XY R

AAAE OTHMER 1T AR ORI GRR O LM L OBLETREEO S (b LdbiuL) 1L viThbhdHe
Wd 513, FATRALIT, AALEDOERDOTZDOME L 72 5 TREMED & 5 X SR BRI L TV 2RV, 207D
S GERADOFTEEME GG ITIE, BT O R I BB I C & I, AE ORISR
MAELDHZEbHVED, o, ZERIFHORAEIZLY, ZOZERENTERVGERDHVED,

HRFERIIR I BT 2 ERF

EF TREMIEO KA IZB W TR Lz L 212, AAEOEERIOFBEANITERWIGENR S D, Fio, 724
TELGAL, TOMKIL, KO XD REROEELZT 5,

AAAE OWHER GBI AT LR OFFIC L D RES D2, WHEE A BT O A OMK L, Hx RERIC
HEIN, DOIBERPMOERZFTHETEHA D, HOIWVITHEEDIREZ L0 THALH Y, HHITEET S,
UTIZ, oERN—EOHEIT., &HERETNET LT UE LI2HE I TR S 2 RHAE Oliks ~ D52
Z PR LTz,

ORsE 27wt
—RIIZ, ISR OB O N IIAMEOMEICER B2 52 5 LTS, £o, dIgoMkMo k
S, AAHEOMIEIC BWEEEZ RITT & THEND,
@ KGR Ok O LB R
FTREGHELIL, HOHFICTIRIN DML B O & BHE QKL R DT, MBI, HREX OGO
THREEEO EAIAREOMEICEYE L 5 2, TRAZBEO FRIIARLEOMFEIC RV EEL FT, L
MU, DD EBOESWITH A O AESCALE DR B £ COHIMIC L > TEBT 5,
@ BEXHFIEY LfRfF R b
FEGEROBEF|E Y O LR &5 VR AE 2 A b0 THIL, AEOMEZ T S5 FIC/ER L,
W R GRAOF LB Y O T, &2 WITHRARA 2 X bo ERIE, RAEOMEE LA S5 I EH
T 5L THREND,
@ &F
—MANC, HER D BT D EARMEOMEISER B E 5 X5, HERN THT 5 EARROMEIC RV

BaJIET, (L, DDEEOEASNE, MR OB K ERLA M OMHER H £ TOMMIC L > TL

;5.
® FITtEoRAT

— AT O BTN Th D EARMEOMAEIT EH L. # TP Tbhh b & ARHE DML TS

ETHRIND,

R RERAFAT RO FHRBER

AffEDORITEM, BHA, £ 6O = —a fiGIcE T 551 ANE, AEMRAFET2AORIR S
NEEEFRICEH LB OREELZT>TE LT, £OEMRERREEMEICOWTSRIET 5 6D TIERV, Xt
SHRAFAT AT L DR ZEIE WM R ISR RS D D - 72BE I3, RO O T IZ>72728 5 rTREMEDS
bV AAEEOMPERIMIED FEIZ SO D FREMEN H D,



AEICE S HERORE

AAARNC BT 2RI R OREEAT 9 LT AHEHEE . FITRHERORHEARBE A OR CRIFENX LT D560
o, REHICHBEDED RO DGE2RE, FHREAEANTIRELZ S > T, BENICEEMNRTIETTEHT L2
ENRERINTWDR, BEFRICKHTO2REULEFEOEBIL L, ZHFLLTOERB LA - TR, KT
FHRAREA, BITRER O OMERE, oS (fLORK LOEBOEDS) CHEMEEZATL 2 &7

b5, FHFERILADREN A OMEIELEL 52 DATREMER H D 2 L&, AfEOBA LB T ORER
TR ~E TH D,
T )

HARDOFE Y RIEIARAE IOV TO BAROBL_E OB M DUV THBEIZ LTV Ru,

BERIT, ERROY A7 ERO 1 OB KITTHERICL D OERITIFT & ARKEEOWS MTE DO LB, —
I BRSNS Z DD D L2 BRT & TH D,

RO Z BE T OREFIE, TOEBOFFICAEEPEE T 20ENLEEICHEE LIZRICZRY &
BOWREZATHINETH D,



HEOEE OB

AAEIE, BT, 2T 4 c AL R A ¥ —FvaFth, v RUHEEBLTITAT LY - X7 -

FT e ma—a =7 - A RO OMOMRBLN & O THER S U 7220204F 7 A 17 A A O R EBESKY
(ZOBOEE, WFIXUIMEZ & LT MR L), ) WONSRITRHEN 51T 2 4L I B L T
i L 7220204 7 H 17 B A ORRIRFIGES (1T HBUEDBIEXIIMM R 257, LLT TCSHRAREE] Lo, ) I
Pe> TRATS N D,

UFIZHEN T, YT 2R TOMBRIA, FHRABMAROREA (bLWiud) 22nth B
REIAL o TRFERELA) RO TSHREEAS &, B ARELA, SHRRFLA L OSHMREIA 2 PR LT T34
REEANL &V o,

ZOREL BT DAMBOFTAEE (LUF RIS &), ) 13, BHAISh2REZHOT R TOREIC
DWTHHMAZITTWE DL AR IND, REZHKOCSIERGAEED T LIL, AHEEIRBITI T2 #HH
. ZIREEAOFRE SN HBEFNCEW T, @HE O ERFMOM, BB ns,

LIFOMAEOEE (LLF TAZIH] L), ) 13, AEIGER SN AT 07T LOFRHETHS,

L %X HEEAUETAE

AREIT AR TRITEN (T MERARAER) v o, ) | EERFEZ0 N E T 5,

A AR A AR IE (LT TRF) &), ) ITRESND, MERELAALERIRIT SR,

REOFAEIIRAC LV BET L, ENREEELZET 28PN L0 a6 SNSE TERIC X0 Bk
FTRINTHGERE, HOWAIEROTHEHR L. 252 HESFOH BBROFELMbLT, EograH.,
BRER L < E0 2 fHERICH T 282 I 2@, 00 28R E LOFZIAL, T HEHROB R
HLITMRIZDPD2DOT, bW BN EZORERRMEE A2, ORI ICWbhiv, Wh7R5LE LT
BEEZZDLIIHS Z EIZ-ZHTEADR,

AHER2—m 7 VT N7 S ANV, (T Ta—a 707 &), ) ROZUT AR =L« NrF
YT ey xT T )=k LT 20V T7AR =L A7y TAT 20D, ) (BT, ThTh THREs
AT L] EWVH, ) Lo TIEDDDRBE VAT AOTZDIZFFFENTNDIRFIZL Y RES N TV DIHE.
FrE OBAMIBFAD UG AMERER & L CHA T DIRFE VAT AOGEICR R IN TV DEE BIORFE VAT A
DIFRICRF SN TV D RE THZIRF L AT L &R, ) (UZALEIZOWT, BT [T s MyEE]
LS, ) oY RbLINLGERE, HOEFOME L L TYHARTEOHEESFEIZSOWTT I v M
HENREIT LIZAEE I ZF OMOEIEN TR TOEMICBW T, BEMUNSWE OB DL 225, ) iE, 4
HAKAE O YHBERSF SUIFLE (b LHIUT) DX HO W TOMMZBR TRTORMICEWT, BTt
KOBARENNZ Lo THHUAE O YR ST OV TOFER L LTHbiILd, YfHmSF UIFEDX
HBIZOWTOREFRNL, BTSSR OHERIBACKH LT, BEAHEEZ RS LEFCH L TOREZBND, BFE
VAT DK o TUTRFE T AT L OIS S D KAEICT OV TOMERIT, BHFRCTHEMA S DRV
AT LOHAM OFRIZHES> TORFEETH LN TED, FEEIZ 2— 2 VTR VT AR —4 - L
727N ORBOIGETEEREIC T T 52 L nTE D,

WFL AT BMCER LEESEITIE, IR LEED 5N 2581003, BITSENRO T BINUIRBEORGE L AT
LADEREGELHDEHBIIND,



2. AAAEOMT

AHARIT, BITREOERR P SEREOEE TH Y | AMEOMICES T2 < FBITRENRERFEIT
D DI S BEHLEOEE & RNERL2SRIETH 5,

3. ME

3. 1. & EFLE.

AAEICIZ2021F4 A7 H (LAF TRIEBHGH] Lvwo, ) (MBZET, ) NOlmHERER (MHBEEER
WV, ) EFTOHMIZONT, (LATFIZED 2 REEEOXIG L 2GRN RY ) FEESFEHICK L TH6. 00% DF]E
DA EIN D, HEgflEIE, FLEBE A EATOFFHOWT 23U TLH5H (TR bYAEED, ) »HE
FEAE (BRZEERY, ) TTOHM (2hehn FIEBMHH] Lo, ) oW T, 20214E7A7H (YH%
e, ) MOMMERER (MAEET, ) ETOMFELIATAH, 4A7H, TAT7TAHKOI0A 7 BICU:#50%
BINT D, BRIFABIZOWT, FHESFEY -V 7,500 OFEA b s b L5, AFEMMIL, AREIH

WZHEWEIE T 2R BIZH L CHEA S5 H 5 2REICBERAR <, YEAHAR L 722 TED BIZBM TR T
(ET) T2,

FlIHAH N EFEH TROWGES, BIEREEHFEICE - TolENMTbN S, AL, BIEFREEAREOMA O
RELTHUHZALRICBE L T DN D REFIRENTEEND Z LT,

FLEHIH LA DT TOMBE (LT TR Lo, ) 20T, ERMEIC OV TSI b D X EFILE
EHETOLERD HHEIE. TOFEORHIL, AARMEOHESFEIC LR AEA L, ZOMIC TRoR
RICESE BHF RO B AZ360 TR L THEBINIMERT HZ LICKVFEIND,

[360X (Y2—Y1) ]+ [30X (M2—M1) ]+ (D2—D1)

H %

paiilly

+

i
I

360

LRIk T,
Y1) &, FHEHIHOMABNET 2FEEHTTRLELDE N,
2 &, SHEHIMICEENOIRAOEARET OFELZHFETELIZDLDEWN S,
M1 &iZ, FHEHIHOMABNB T 2BA 2B TFTRLELDE NI,
M2y &, AHEHIMICE ENOIRAOEARET IBAZHFETELEZLDE NS,

1) &%, FHEHMOYWAICHEIBHEZEFETRLELDEZ WS, BL, 205 FN3L0OBRA,
D1IE30IZ 72 B,

2] LT, FFEMMICEENIRADERICHT-DBREZHFTHRLELDEZ WS, HL, 23055
FNRITH Y, DIN29X D KEWEFEDEA. D2E30IT72 5,

AL, EREOFREICHWT, YEZEtEHR O AT, YEEGEHREHOE (YR zEt, ) 25 HaLE RN
DRH (BRHZEFERV, ) FTEHET D, 72, 22 23tRICE o TR SN TR TOMERIT. 11K
W UEIAT D HD LT 5,



3. 2.

LB AREINHE R SUTHESR SR VIR D | AR O TORBOZRAIT, Wil EE

FIEDRE
WZHT L, KA

H
HEYNTHERSUTESR SN HE i3, AR 3TICED 2 HIETHEEH (KRB 6 HIERT D, ) £ TIHEH
& (Hrori 42 &) MEFHET D,

4.

4. 1.

EERVOEA

(1)

(2)

WHEE
il 40 (B
THESE B ANCEE ST BEAEH SN2V IRY | SR, BITSHIC Ry WMHERRIC, LTI

- TRHERBACL - TR SN L4 LT MHEESEH L), ) TEEINDLI LD LT D,

O /v I A EANRELRPSTZSGE, AUEOFEmAF L 72 OTHERSFIL 50 THET 5,

@ oy A ERPREAE L. ORI S ITEEAIR &% LWaXT Ing Lelo 2 5E . A EoRHE
SR T2 0 O IEEAFIL 50 THET 5,

@ v A ERNIEAE L, ORI AITEME & TEl - 72546 AEOFHEISFE LS 72 O HIE
BAKEIL. AT A IZBIT B RATERI ORI R O AT KON HIE R B IC B A BAeTEEO K (b
LHid) ko TZHhbiibd LT 2,

L., BEFEHIT L RMEUELAT LI O LT,
RREMT DDA ETDH L, AEICBE L, 2 ERE O RSk UL FRLoBUE I ONC A S 5 3

HY AT LAOBAIR OFINEIE > TR S D,

SEHRAIR O R ek D 52

AREIEHE4 1 (1) QICRE S T 5 FMMNRAE LT2BE, BITERHEIE, IRFE T AT 2T 2 B2 @ %0
(UAFICERT D, ) eV, BAGERREREEE (LU TJASDEC) &9, ) DOIREHIEZE T, il
WHER A GRiEE A 2VE 2 A UIJASDECE 22 A TIX R WS AIZJASDECE 2 A ThH 2 BEZER) 1T
EARMEHEE S LN T 260 LT 5, BITREN. ZORMMNOTERRFEIT LY | PR S A
HER BIZRAEL TWD LT L7286, RERXDOLRMIE, Wk 2R FR OFEL TWRWVWHE
TEEHESNL2 D LT (HL., MHHERH% 8 JASDECH ¥ H B Z IR FHNRELZWVER D LHE
RS, ) o TEHMER A% 8 JASDECE A OWTNO BICH ZIERALFANSBEL THDIHESE, (i) %
T, MaZ 8 JASDECE X H HO HIZ, B D% &IC LY . AEARBIMANG B2\ Tl gk
K% A B 72 D JTIEIC K 0 B ATRED S A PE L, Sk I > & R RARE K sk L,
(i) (x) BEFTEDELWRE LGS, BITSHHIET, TOWRE L FIER RIS, R HERE R EES
WAL, (y) B TERVERE LG, BITatid, AEEICR IR0 MFIc 2T, 35
RELANE OB D5ERBRFEIC L VRE L2, EiE (1) 120> TRITRMAMAFHENIAITEM L2 A
BFEIZET D, 2N A RE/e AR L O SR RO A TE 7 TR B 12 4 U WVEA R OSARBEIE 5 4. 135 (1) @I #
S BEREHEOAFHEBHEN S BET 2~ VR OME XIIEED T2 DICRITREN A LB A%
B L CE LW EGBEEBAMN TSIV A 2 LIk, AHEOT R TEEET LI D LT 5,
DI HEERIT, AENARHIBNOHEREACLVRESNE AT b D LT 5, KHEICESE G
A AR RE AR EAREIZBNT [RAFR] Lvo,

FATRAE, REHEE 10T, SZIEIRELFHARA Lz 2 & 2 7T R AECO AR B @i 5
bDET D,

_10_



(3)

(4)

FEiREhE

ARBEIHFA IH (D) @OBEIZ»D O, £l RRROBEICHE, FHREMABLAZ, IR R AN, £
DHMAPAOTFRRFEICLY | BN OTHENREMECZ Lo, REEE4L 17 (1) @IS < 22 H
2 BITRHBLER O SR BARMEREE 2T 2R TE RV LRI LG, BTt
ARAAENAR DR BHRAD AR A T, FHRARBANZ ORMAOERRBEIC I VW25, 222 FE0
Bk 2 B RIS AN TR AR A BUEIC R D B T RE 72 AT R I D 56t Gk XD A IE 728 B A L2 45 Lo
TR ORI, 1H (1) QI EDS  BLef O A FH @4 A AR THEICK VL) Z LIk | AHEE
DFRTEEET DO LT 5, BT, ABREFIOHIIE, ABICESSFHARELZZ L&
B BRI A EEF (BT 5 b D LT D,

B 2 A

AR I D BRSNS B OB T D TN L 2SR OB S, BAMEHEE T, KHABAR D
RF L AT b (AT D5E) (T DR OB & 2 EIE O @ E BTG B XX Z DR EHIZH
Tt ERELFRERBAC L VITOND 225 LT, MR O 2 EAA (LLT T8t
WHIH] &), ) UIZHEYVRVWAT, BITRAEAOWRE L AT A G4 T 256) BARMEICHES
KX DOFEHHBITTHDICLETHD EFHHABANEMOIKREIZ LV HWI L, D oRITEE R OARM:
EHEFICH LB SNZA) ETIC, RFEVAT AR L, (ZORERTHEAOH 54—y 3 U Fii ik
OGP SNTARETF BRI > T) BAFEER BURGE  AT L ITJASDECIC A 25 SRR B D 1 Gepfak
DA B OV BLE AR R D ST K DB 1E D 72 80 DFES: K OBLe: 0> 1 EENE QNS & 0 1 EE O R 2 8 1E L 72 M
REEDBHMAZRMT 20 LT 5 (LIF Bk Lvd, ) .

BRREMT DO ET L L, REVAT 20BMRAEMAIC CUIEET 25 AT NLRND) A
AEMEE > BB ZZ L CTO WA XU (ZOMETHEHADH 54— 3 v Bl MO
SNTEBEFRIZLDBDTHLINENIHINOLT) AIGHOBRICLVREL AT LARFITERMICED
WA L < IFRITRE 2 REL L TT O @mae 2 MEICEMTE AV L IXEET 3 EIck VTR T
RVNGEITIRY | RBATRAUT AR 1O L, BITRAHIC X 244 RIZI8 1 2 AR (5§ 2 28 ik
RIE DR D A L AT O FE K O/ UL IR B2 2 BLe TR O S L <133 o
FEUTBIT 2 WD 7R BT KR O ARBITIZOW T H BEXIME T 2 BHE 2 ARV, AR UREOEDIC
WD BT, RE S AT ADEHIEGE A% 10E % A DINICAREHES 2> O B M @A 2 S8 L2 W4
AT, AHAEHICE S BHOTLRIBITE LT, Hik HUEEE L&A ATRER R Y B0, 20
3% ARAAEHEE 1R L, FHREARBEA DB DB 2R B RIC LV IRE L, YIREDEZ ISR TS, 3
REEARORFE S AT 5 (TS DFEMN D YA S (RESND) ([CHEICK V@M L, FHEAE
NDRFATEAL 2 ARE U TR SRICIRE L7z RIS T 2 AR E D et Gk s o0 A IE 7 TG 12 55 LWV KR
O/ IBARBHEEZ LD ZENTED LD LT D (FHETIHRY)

—EERGE T AT DA SN BB ENTEGE AR L 22 0 . BITREOFHICLSFEERLICINE
T & 20, AR 1L, REE S AT DK 2 BRI O RN %, YRBWTBEOMR TH
DT RTOAMEEFEETE RN D LT D,

BT IBENT, RS AT 203, BUDZEATBEI D5 T o D AHAE AR DT 2 ERTOHEREZ T T
WRWR W AR E T 5, WU ORI B AR RAE SNV UGBS & AR EN S A

_11_



REVED B 5o MBI R S NI E N OHWNT, BT E OO L. BB AT AL VAT
biv, YZHWHIREKNRBOTHY | NhORITRKR RN T 2 ALEHEE IS LR 2532560 L
T 5. BB DR AR SN ehv o TR A . BITRHIE. B @A O R Th D AL
EITHR D —UIDOIH R O 24T 5 B E A DR,
P> AT DBE B AR A ZE LS AE. (1) YEMICB W TRE SNRE Y AT A
B/ XU JASDECD [ JEE 2 4R35 & L AT DWW T, B 5 AT HEE XU AN HE /R CTIRE L, 9> DFIR
Lt EEICLVERLIZbOE RS, WD (i) YFEAEEE L, RE AT 25 LI
JASDECO HHEIZ 56t 3 2 ZAF IR I D 5t KD 28+ R O BLEFREAR D T 2 B &3 58 M. @& 55
IERL, HEBL, GEIEBL, FIRBLZ OMOSHL 5 RE B R O 2 A 5 Z L UTRF AT 2H LS
XJASDECIZX LTI b 0B AR L IIBEAMET 2 22N L bD LBl sh b,
RIBERRFE S AT LD ERBLL CTRA SN D RFICE W RESINAROWEE, BITALIE, JASDECO 1 E %
AAAEHEHR O 72 DITHIE A RER TG THEE T2 IR R O 0> D AR E DS BT K O AL B HE R (5 L
NEFATLHHOTHLD I LA LT, AEEFEI0HIZHD @RI 030D AR TRt SN D K 95 F
Bt o5b0ET5,
LREEBM AEM OZ L, FF AT A, (a) BB E O TAREREE & LTRESH
THEMN, ek, AHEEORE SN TASEICOWTORAEETHD Z L EMRL (HL., 20 5HERIC
KU UHAEE DR EOARIENEE TRV EAHB LIS E . BB ES L 35, ) L o
(b) WM CHEMDOH D AR — g U FEICHE, BN EBEDE L2 RIT2t T RITRHENE
HNCHRE LI 2 OMOFIZEMNT D0 L5,
[Fl— DAAAEHES DA T B AAE ORI AMAEI L, 2> 5 MBI L B AME OERICHE L TRM
SNDHEMAOBERIET D56, AitSnenboeT 5,
HEHRADOZAE, WHIND TR COERE, HAIKMBETICRT 2608 L, Eio, BIrattid, 2n
BEME, BAIROMEITICER U TAREHES T L TSSO M IR OFiE TERNI LI
DX, VWIRIBBLADRVLDO LT D, WAL, BITRME. AEICR D BEOBITICET
DIRGEL AT LR XILJASDECO JEAT UFIARIEAT (ARHEAEHEE 183 2 GO LA 2 E TS TR
EShawn, ) ICHET2BEEZADR,
FAITRALIC R DIRE VAT LK UXJASDECE Ii U I ARAAEHEE 15T D 3t Btk (4T 258) O
AT, DORITRHEITZ ORIAF L < IZBFBADWT IO RGBT 2 O SRR A
FLLTRESNLEIM AT IMEHR) Lvo, ) IR0 T, BITSHXITZORBEAE LA EA
(A I (N
(a)  AHAEHEE UTARAEHEE OB ORI GRER O FEWRFTAF T3 L, BT XITZ ORIAL L
{IFABARTOREHR L LCOREMRIC LY ZE L&MW, GEAE, W, B, B T2 ofh
DV B LELE L IFKHL (WPFhb 2o EZMbRV) 286588 L2 b,

(b)  MIEMEIh, RS OERIC L DRER LIS, SRR ULE O — I AHREY 5 9 T OHER]
ERMEEZ ST, ) ZATEET (BL, MEZRTICRITRSH T2 OREAE L 3L BADRD
IR MR BATET DB EA > TORWESICRD, ) . X

(c)  IrTEMI TP B RE 312 Dl OBE BRI AT T Z ORILNTE L <134 BADBILHAD
BIZ2FTAE & LTRER SN TV D Z LT XD | AHAEHEE SUIAHENEE D% OGO B

_12_



PR AT AN E ST T D U D TR D & 2 T X COBAUTHE BB L, YA
MEH AT A FEENRFTAE I LB LA ADRVW D ET 5,
FATEALIT, AL TS L 3D D AMEHESE ORFA L LTITAT 52 DMoE T th st o
B DINDAIE IR D AGRAROBREITA L & L TORERT 2 T2 OREE TR T2 LIZo&—H0%E
BaAbiuw,
AT BRIV T, AR T, SREICBE L TR 2 S H L,

(5)  FBHEEX ORI DFTIE

ARELGIFT &0 AR S, RIS 2 3R SUIRE TN S 2 W hino B OGRS O#AMN A %
DHFTIES L, POUET ENYHOARD H OB H FTICARRBITIC L W BRI NZHE. BITSHE
YHATEZZE LT, BEZ b > THOOREMICER R TIET, AEEICBE S 5 S0 U5 o mThe e
BOWE, IITOMOHW 21T H Z LR TE, iz, BERBEITIRY | LT EEZBE L TRIE O
DR ZREST D2 N TE D,

(6) EHE OIS

FHEARBEADRED-DICFEFK, RII, ERITRE SN T RTOREE, #Eig, BR, RE. FHE. &
O ROMIEIL, B\ SRR B2 WRY | BT, MBREA SKIREEAR RS Z ML,
(B S 7273R80 RN RY ) REIHICHE - 7oA AN OMHERR, ] T BEOITHICOWT, FHENRBEA
IARAEMER 26 L CTRILZ A DR,

() EAERIFEE S

SRHRAUTOWT, IBTERTREF R A U L RITRAEAV N L7235E . TS A I R i &=
H 3k G 2N D BRER G B 2 A WAL ST ERRE LT 2 VR 2B T 2 0 B0 &Il 2, 23D Aididb e b
BAEC %G, BT, (D) IBTERTER R X 2 48U ORI R 2 K 5 72 DIZ# Y Th
% EFHREMREADHIM T 5 ARAEOITE, REF, UL E OMO SR BT 22K 0FE (b Lbh
) 2170 (BL, HEH®KICHET2RT7 4 U7 0, PREY, BREUIREMEOEF IS T 5 2 &
DHHEFE E LI TDR 0, ) o (1) YB3 AR ZRET H, BITShE, gz
FTOE T a PG SNTW AT v a VRGN YA T Y a ATOWTT o eI ER IR S i 2 B
HMEEZSRLUT, MYRHEFEERETHZENTES (HL, |BETIERY, ) . ERIZHHDL T,
30> % FRFES DA FTRE A R SRR I, WICHL TR ORI & L. F7n. BT AREREE (O
L. 1RSI 72 20t Sk o TS EAF GIHARBEADHEMNSFRRFEEICLVIRE S
Do ) WWHELWBRGOTEEZ ARMNTXIAD bD & T 5, RICE VERICRINGGEERE, AHE

B 2B O OFHITIT, P 5BlEOREHO I EEL LD LT 5,

(8)  FhilHrH

REBUC D WNCTRBIR I A L7s & RATRANIE LA, 20k, 4T 5800, AMEM A
NAK AU, FATRRIZ ORIET, BEE Do T, AoMEMNICAINARIECLY, UTFOZ Lk
75 enTED,

_13_



(@) (1) D 2RRIFERPALMEICE 2 2 REINRE KB 572D I0#E Y Th 5 & FITaHEA b
B AREIAR BT, R, KB L IZTOMOSEMELZRE (05 MEICIE, 5k
XIFABICET 2R T T4 V7 o0 PR, BHRFE L IZREIMEOEE TG T 5 2 &
BEMBE LB EZELRINGICREINRY, ) THIENTED, 1025, %
KRBT 247 v a VMBI SN TV E AT a2 VBT - 7= MR B 55
BEAZMUTRETHZENTED (HL, BETIERY, ) o, KT

(i) HEHEORIREAZRET D ENTE D,

(b) FATEHIT. WEE b - T, 2ORENICERNZRIECL Y, BHimix g & 72 2% 3R
THIENTE (AT DRRIFRICEL, MUK Lo, ) | SR BRI
BHANBITRHIC L > TERE SIS e e sh (BB ITats B sh
HBERADRITRAITRD D, ) | BITRHIZ, 20280l gH RO/ UK & D%t
SRR DORE BRI G 2 DEF RN R 2 IS D 72 DICFAT ALY TH 5 LYl 5.
ARAAE AR DATEE, R, B L X DOMORMEZHEST D L3 TE D GIRHRASE L
SEAHMBICET ORI T 4 U7« PHREY, BREE L ITREBEOETITHIET 5 2 &
ML LB Z BN ZBITRES LR, ), REBEKRAIT, EH LWRERIRD I
T, BF LOFC¥EMENLRBRS, F—O@MEETOKRNL L, RIS L 2515k L
FHFEORHMIFREED b O LIRS D, Xt

(c) AALE DKM OTIEIC LV PERICE BRI REERT D 2 &3 TE 2R & AT LA W
L7eBaicid, ARBIEITHE > TREEHEE IS LT 15 HELE 30 ALLFOSERTO@MZ1T 5 =
LR BOTRIAMED (—HTIEe<) 2MEERT LN TE, 21556, %
T, ZORMMOOFERRBEITLIVEIR L, &0FR. ARBEMBE L IXAKH LR
D HIT, FEAEBEHEENMEE T BB OV T T ESNRAME RS CAFICERET S, )
IS T D88 A ) Z LR TE D,

FHEAEE A, FTRBGEHRNS, ARBICHE > TITONIRER O/ U (BAICX2) oMz, %
TR OTHREANEET 200 L$5, 20SFMOEmMIE, SKIARBADDAHEHER T L, K
BHEHI0HICE > TIThbL 2 b D &5, AL, HFEMOMEIT, EIENTEFRHLOTZOMOETE

T AT R DN -2 7000,

(9) SIS oBEEDOHER

TROKIZ, 20184FE)> 520204 F TORAE K U20204F 4 A 7520214 3 A £ TOH A OXFGRAD HAGE
BB BT HRMEEOREE L KEZEER LD THD, £lo, FTed 7 7 7%, 202043 H10H
225 20214F 3 H10H £ COMEMRADOKMMEMEDOHR 2X L2 b D TH D, HL, r2HMICE TS
AT OV TEFR EOFRNE L TWDHEE. XITHRKAUT OV THRAL B L < 3RS
PATOITVDGE R S1iE, NREMOKMITYZEREZZE L CES I TRILEIN TV DL 5EE
B, Thbid, Ha RRERIO T THEKRROKRMEIEL LD K 5 IHBT 2008 E 0= DIZFR
FT2HDTHY ., ZOR/EHRADKMMKIEDB EDOHRIL, FEROBMZTRRT DD TIERL, FED

_14_



Rl OBIMZ T HDTHRY, 7o, BEDOTROFMITIN THEHRADORMAEMEL FRLO & 5 ITEE)
L7 Z i & o T, ARERADNFE O FHRYIH T RRIHEBT 5 2 L 2R 5 O TIEARN,

<NF Y = 7 RS AL OB O EHER >
BRA (AT : [, 20184FED> 5 20204F F TOAER MK V20204 4 A 7> 520214F 3 A £ TO H k)

i wEfE (M) i (M)

20184 1,738.5 920. 0

20194 1,093.5 801.0

20204 1,251.5 700. 0
F A wEmfE (M) i (M) F A e fE (M) i (M)
20204E 4 A 839. 1 739.5 20204£10 A 960. 7 862. 9
20204E 5 A 979. 2 781.0 20204E11 A 1,126.5 978. 4
20204E 6 A 1, 008. 0 909. 9 20204£12 A 1,198.0 1,138.0
20204 7 A 1,058.5 900. 0 2021461 A 1, 464.0 1,192.0
20204E 8 A 977.9 889. 8 20214E 2 A 1, 498.0 1,339.5
20204E 9 A 994. 1 888. 8 20214E 3 A 1,435.5 1,329.5

Hih . 7 /— AR —7 « L E—
(1) 1B L. 20214F 3 71320214 3 A10H £ T, 20214F 3 A 10 H O B A GERIEG | FTIC 3B 1) 5 s SR oAl & 131, 332. 5/ T

o7l
INFYZwY RIEDHERS GBE1ERM)

1600
1400
1200
1000
800
600
400
200

0
Q\‘f’\\Q Q\‘*\\Q Q\%\\Q Q\%\\Q Q\“\\Q Q\‘b\\Q Q\%\\Q \\0\\6 \\\\\Q \\‘v\\Q \\\\\Q \\‘L\\Q \\"-’\\Q

(19‘1/ ‘_19‘\/ (19‘\/ ‘_19‘1/ (LQ‘\/ ‘_19‘1/ (19‘1/ (19:19 ‘.19«19 (19:19 ‘19% (19‘\/ (19‘\/

Hih : 70— AN —27 - T E—

_15_



4.2. R RBER ORI & 2 RHHEE

T o6, AW HEER AR S5,

FHRERBEAD, BHMEEHE BB 53t Rk U E 23 BB R E AL & 25 L XUE 2 vk BEl S &
L7zGa. AR L, EROFBA (RYEER) 2B\ T, Y% AICBIT 2 YA EICONTIHAEL, X
HbNdREFEE LB, HEHZYV BAMOHRES 0 THATERIND, RELZRTDHZDIMFETD L,
J v A CEBHOREAET RO RYMERICEEL S X 0,

4.3. BEERICL2HER
(1) AAAFICE S BITRLOEHEOBIT BITRIC X v iThh 2t B TREEZ G, )« T (i)
RIS EBEZ A~y VT DO ORRO OEHE L AT—H3, WIN»OBUF, 178 SiE# L <A
EBMR DY A U < VIHERRZ A3 S EH 3 28078 LU IXkovERE. AL BiH, ik, mo. /5.
FPATEAR, FHE L <ITERH (BB OTH DGEITIL. £ OBESFAN YRIEDE O RE O — K17
FEATICH > TWVWDHDICRD, ) 1T LT, IIYUHMETEOMROETIZHES LT, HEE, BETHLE
LLIZZDMOFTER LTS, XIEET O 72D L BITRHEPHEL b o TREMICEIRN R FiEE VT
WELSGE (UUF NEEFEdH] Evo, ) | BITREE, ABEEFEI0HICHE > T, EWHINDERICE > TR
OO HIPFIZBW T, AREEREE T U TR B0 NCEmM AT 5 2 LI k0 . PEAIRATE R TAL
BEEERT L LN TE D, ZOHE, Miki@mk SR ERE CUIRMARAI O GRR DA K U847
BEOIH (b LbiuT) ) UIFEFEDZOMOSED IENIATHDILR W,
ARIENAE > T A DER D BDR L 7o AR O W T b D N & BFHIT, BITSHENRZOREIC L B8R
L7 EEIIRR LV i B2 W TP ESMARRAME R Y T 2 S BITRHEPIRE LT E T 2,

4. 4. "A
RITRAROCETRAEOF2ALUIBER AT, WO THARTRZ OMIZE T, W5 lifics N Th
At EZREA A, HEUIHEATS 2 enTE 5 (HL, BADORAITUEAR I ROME DA 2%
THTNTOHER & EBIZHANLGND Z L 2R/ ET D, ) .

4.5, JLAS
[EAR)] ICER LA, XREZTDO L IICHRTE 24, KibEICES&E Kb s ~& | FIEZ K
STRTOBFHEEENRT D,

4. 6. EANERELEF B
BINRIRELF AL L ERITRAD W L2 G G, BITREE. UTOoZ e 2{TH> 288 T&E% (HL,
EHETIERY, )
(a) 22 BINETEEL S B SRS 5 2 D BRI R &2 KT 5 7200 . £ AR OAR DR H B O
BEEZAERFT D 2D Th D L BT HW 5 . AHEEITMR D A ORAEITAR 2 IR H L <
I DRMET D EBCUIRNMOEL 2 G ey, TRLICRES AR, ) OFHHE (072,
HEMANIAEEICET DR T T 0 VT ¢, FRRY, SHREEL ITRBIEOLEETIHST L L%
HE L LERBEEZGDR INLICRES LR, ) 21TV, SR OMAREREZRET D LN TE

_16_



Do FBATRAT. HEHEEZAT O BRICIT, RIS L. AEICES S bR 2 &E L/ T Z
DO B 5 Gtk 2 TR T 2 B AR L. BIAYRSL S H OFEM 2 fRICE L 7ol % & w] R AR )

CEMT D, HL, Y@ML, IBMEEELFH SUIE OMDEIT SNIATRH O EE 5 2
20, X

(b)  AHAE DRI OFHEIZ LV BEM R GBI RRER 2K T D 2 LN TE RN L AT L2581
E, AT > TAMAEHER 1T L TRIRBERICBA 21T 9 Z LIk v | BITstidstfo (—
BHTiEa) EF2EETLIENTE, 202056, BT, HEHRICEWT, SAMERES 2
AT 2 EAEICON T ESMARATEERIA L T 28 ) ZENTE D, RELBIT DD
AET 2L BT L 2 9%l ORI, AHEICBE L, FIEFOZ OMOERHD I Tbh 2

Uy,

5. X#A

5. 1. A XA S

AT 2 3613, REFDRES O THARBADIREFHITIC SV TEREOCEEINLEIC. TS
BIBIMOZIAPTOI IR WEE I RENGIEES NI L EIC, BAMOEE et 7 —ICHET 2 HITICH
RSN AE~DOIR Y ALV ITPND,

5.2. EX DX
KEOHTHEZEDHRPYGERFICEESNDEEICET A2 XA ZZHETH I LN T, BTN EOR
BFEIZKR LT UIFTAEZE DI RICE D AT 2 L1I0dk o T, X o8BI OV THHEREICH L THES

b, BT DHRE VAT LOFIFIHEEDORFENERET D2HEOBEBESFEIZ OV TOFTAE L L TERINTE
BT, BN O TORFNICE L SEIRE Y AT D L TORBRTE 5, KEOHIHEEUINDOEIL
WA RBRITK LTI DI A RXSHITHOWTHRITEICR U CEsREER H S 720,

5.3. XINTHT D ER UMY BT oA
TRTOIIIT, WIARDIGEIZENTH, WH® 2 DFHEE T EOMOES KOS OMR L2 D,
AABEICE LT DN D NESFIT 0 RMISIZR DRV, KRB - THRE SN BESHENADOSEHT
HOHGAEITIL, YHEASFIZ IR ET ozt R EInD,

5. 4. READOEA
FHARFENTRITEOLORIANL LTITEI L, BITRHUTFEMRIRANIIALE RS ORI, FFEIT%EE
FLLTOEGEXIIMREZL EZ T2 b O TIE RV, BITRHIEIWOTHREAOEMAET XTI T L, B
XiIRo Y ORENEFEMT 22 ENTE D, BITRHITFITWBERIEAZHER LT sun,
WEGAE W TR EEBFTOLEICOWTIE, B2 < A EHEE @M 5,

_17_



5.5. PASESRITERS| H LS D R
A OV T O A BB ESTIG | A TE22WGE, FTAFTEEERITROIA E T EZ T 52 L1
TEP, EBH SN HOWTHIEZ OO SHEZHT 2 2 L b TE a0y, ARBITRY [RE3EHRITIG] B
Eid, Ouy FURUHIICEW T, BHEEAT R OSMNEZE TS0 A ORE 2TV, O EEITHS —IRES
AEABBRRONAEESORG 2 ETr, ) OEOIZEEL TV AEZ VY, QR RBLEREAIE, YFERD
LR T, BESITA —REE GFERRRONMETEEOES| 25T, ) DOTDIZEELTWD HEEKT
%, 7ok, WMMERA R OFHLABICOWTIE, Big 182 eMEmE - 1 EHAMESR (E3) | ROWREHR
553, LRI L7245 340 BICBE T D IR 35,

6. FEH

RATRALITHR T 5 AHAEITFR D IMTBIT 25HRIT. TN LIZHOVWTOREANL104E CeADEE) X
54 (FIEDHE) IRICRFEDERNLRVIRY | BeiHM L, B Lns, THEA] i3, 55
DNT, (a) HHKLOWIRSRAIBEE L, SHRBLEAE LA, T (b) HiZH £ TITMBREA
Lo TRHEOIH P ZH SN TR WS, Y%EHOEENZEIS NI H T, AZEEFI0HDOBEIINE > TAK
HAEHEE X L TEDOFEO@MMATbI L A2 ERT 5,

7. BEBERBITEH

UTFowFhraosh (LT MEBRBITER] SWvo, ) BRAEL, kL TV 28546, A EEEIT. M
BABACK L CZORESEHIME CUCER CBMT D2 LIk, YEAEIC > X EBICERBIE S S5k L
XIONLZREBFEESTHIENTE, 2T KD | SRAEIL, TEAMIRAEREIC CERSh D&
boried, AL, MBREANLLBMEZZET D AN T X COEBRBITFAIMEE L D550
RO TixZRu,

(a) FITDHENARAEIZ SOV TORILSE I A5 30 BN DR WG G,

(b)  FATRALD (1) IARER L ITBEEEDIRABIZ H 2564 L <IHMEH ORFEN R ATRE R IREBIZH 256

(EHEEFE L IERHFNC Lo TEDO LI ICHBREIN TV DA EET, ) . (i) EFOEME LITE
g GF L<IEREORBEOMER) S OW TSI AE IR L <iTdik L, & L <EE R L <k
TOHEND DA, (W) EAH DME, HE. EEEm, EEakk, ArER, &L IXBERICHES<
FATRALAHICET 5 Fhi 2 Blia LA L IXZ 0GR Lo 72356, (v) Uik A IR L CRIMd % fE
FLOMTHELIFTENS OFEE DOT=DITHITOME L, —FERRE, fags L < ITEBRkREeRE LA L
IFAT- %A, T (V) BITSAEOEB O2HE L 13— & LITREofE) IcHlT %8 L <
INOICHEE RIFTXIMTORELE LIXES b HA,

A T HIZE D 2 EEBIRNESR L2 AHEE IOV TS b 2 X & SHIE, 50 2 AL E O BEHIRIZI
T T EAMRAMERAEIC Y 32 L BITRADRE LI GRE L T 5,

8. BB

AHME~OEE 2 TEL TV L REFRIT, AMERET LY 227 (RS ACBT2@BUCHET L) 27 25
Te, ) RO HORIUCIRS L2 4B EOBEIMEIC OV T, MBREE O UIBEBEICHRT 2 L8R3 H
60

_18_



8.1.

AL AR BB
— A EEEIR

KD AA AT 2ABUCET 2 FROBLIT, AEDOAMIEICB W THMR AL ZDIERITESL,
HELPLOXUIEROA T > a VTHRENDA N T 7 F ¥ — R« 77 A4 T U AR pEE N & (F
FOTAL AP - 0. A AOBEBETHLREAEDPIAEEL LTRAETIE - A H8] 23RoZ
Lo ) DEEFRIELEZ 5 RN H 5 —EORBUCET 5 FRIOMEIC T v, AEIE, —Rev%R
HEOLDOTHY, GfFHNTHLZ LaBMLTELT, &0 bif, REENMEERT VAT ¢ 7 ITHRE
77 v FEEOHMEIPHS 256 A S 2RI BT 2 BIANTE A Tunien, —ikiic, BERIE,
TEBIDRDLUTHE . A OFMFITHRT 5 Z LRI D,
A A APFIRBIBL

I BT 2 S R OB D e AR DR IE . A A APRBUINBLORBI S L 1T b, HL, BTN
Zory RUIE, F v Y =3 T o BRIV E & CCRAT LIS EIC oW T, S5 &2 U T
FAT LA E R R T 2R ICBW T, (1) AT SR ESE DERIZ B W TERITEBE 21T )l &%
JCERY ., HFEIREIUENA A ZAESMIFHE LA NHEE SN TWAIEAMR TH D Z L, 2o (i) Yk
EEPEORATIC L VB 52 AL AESNCHAT L2 L &25ML T2 (HL, ZORXIZBWTHR
RAA ABiEL, AL AENTO2E@DOEAPREDL N TV LA, TOXIICRH LN TV D
PSRBT, BT X DAEICBET 2 KA, A AENTODN L EEOHHAZEE L LTAL AR
BUFBL OB T PERR ORI R & 2 B R NEEIZITZ DR Y Tidew, ) o BITStX, $HESIERNFHITT D4
WENTERT BIRY | SFHIREIIED 2D ORI D 2 & 2R T 5,
R A R EFF PR AR Bl 12 D 2L IE D AT RENE

20204E4 H 3 0, AA ZABIMBERT, HEOFEIC OV THEM S5 A A 2 DPFIR MBI E DS HEIT/R D
Wi R A AR L7, SYHH#HERO R LT FEOZIC OV THEHA SN TV HBITOBEE X—AD
AA APRBUHEARD Y | SCRBEAR—ZADOHERRA SN TN D, 5022 SIAMREEA S — 2 Of B,
—RANZ, (1) A ZAESTIT 2T 5 IREBAP OB EO BT DI A A ZENICEAET D EAOEE
BT DRNEDIIMNT RSN L H DWW 53 (HAFICBT 52— 8034 (HAEOBIEIZ OV T, Tt
(24 ZFHFHL - T. AA ZADBEETHLRAEDPRAREL LTRAT HHEE - A 58 23H0Z
Lo ) BEL, ) BAAL ARRBUBLONGR LT 55—, (i) FOM—EOFITHbILFIE OHERER
(BEHHE 7 7 o FXFEL O EZE L T bn 2 5Ha%2R<, ) 28T, ) ([ZOWTTAA APRBIN
BLOXZNBERINT 2, L. B#EOMEK, RBEO—BuIBGonRiro7z, TNa3F T, 2020689 A11H,
AL ABEFBERIT, AL AOFIRBIGHE OLEEIC SN T, AEOFEO I T 5 A A A PR BB D
BEILICOWCTHET DH LWHEEEAERT D2 L ARE L, 20214F EEHNC A 4 AEMHESIRLT 52 L%
FTELTNWD, RICZENIZH 23020 57202004 A 3 AICAB SN2 BB L CTE SN H - e S AREA
N—2DHIENFIE I N6, A ZAESTITA T2 REANL, FIEE LTHhEINI—T0H (F
BIFEAT, IWE T VI T L2E LIIRENBEZBE LI 2 ET, ) IFHEICBET 52 Do 53Eiz oV T
35% OISR BUBLOFERR I DA % 21 5 5613 b 5,
AA AEFRFEF G| BB

BATRAIC L 2 BT HICHIT D HAEDRITR O (BITHHICHT M5 W ITRHIC L 2HED
ERIE, A A ABIRIERIG | @B A RS LD,

_19_



BT SIS T DAE OIS | R OEE EDZZAITIE, B 0. 30% % LR & 92 A A ABHGESRIG | &
BRSSO AREMER B D, HL, A A ADOENEITXUIA A ADENGESHEE (A A ZABAFRBIEICE R
IND, ) B PDEGIITHAIC LY MO L EE UM EE THHHEITRD,

AA AFTER

1. XA R THSREE

Btk EAAL ZADREE TIE <, BRREEPIZ AL AENOEAR IR 48 U TE S 72 EI2B5 2 M
GIMIFEZEICHER L CORWHEEZ X, ZORETHHEIC OV TAL ADOFHER LR IND Z LTk,
FFAN & 72 S D AR D A A APERBUBUC SV TR, BiE [TA 4 ZAFRBINBL 23R L, A 2D
SRR A O 1 EESOIFEFESSFTICIRE S 2 &R EICBT 2 R MO B BIR 2 I WASHIc > n»W T, g
[2A 2K DB 2 IR ERAcH] 22 L. A1 AR HFATCAO EE OREIZS>W TR, T
o (AL RITBIT DFATCAD ERaDEEE] BRIz,

II. A1 RBEHFTHSREZPBEEES L TIRET SHE
A

AT, 7=y s A= TR TR OUREE FEEREESE) (RS 1 OXTEEO AT v a v
THIRSINAA NG 7 F ¥ — R T A4 F U APEME L THEINDWREERH S, HEN, HELET1 DX
HHEEOA TV a VTCHERENDANT 7T v — K- 774 F 2@ E LTHEIND A, B SN0
LANE, BlE L, SEHEEPUTOWThCOEIN DT L D,

— HEEAT T a AR ICEIREN TV AN XIZEN D OMES SHANCIRE TE Z0ENCE Y| &

MED & 5 HAE T FERAMEO e W iAE (FEEB. ZR) .

= FEl. HEHEORKEAIEY 2 1 EIOZOFFNT L D b D L TEHE ORI NDR D DG
T, TOREBIVEBIFITHE LILEE S LVITACLDLDOTHDZ 0D, RV ETT
O #Af (intéret unique prédominant, XIXIUP) | SUUIHALHIE Y 23 EH 2FFNNC L 5D TH
22 E0b, XEH—FERHNEITD2R WAL (sans intérét unique prédominant Xidnon-1UP) (T
FiC. ) .

B FEHHED D B HAER NFEITIED 200 FHoAF

ik L, #HERC 1 SXUIERDOA T v a V THRSNDA NG V7 F v — R - 77 A4 F U AWM Th L&
T, MLAKAE R OMLAA 7 2 a o OMIfED ., SefFE, AR RIS L < IEEA B REFICH A IR ST
DG, XITT ) TEARWEE T, EMEENZRETH Y | M OER T OMIAF T > a » OfEfED
VDT AL RBEBH R (AA A ~Ly) O MERFIRMEREET V] EOFMEET LV E-ER L, #12
SIHTHICRE TE 356, Bk L, &WMod 2 I sn 5,

TR TC SER—FEREA W ZAT D 72 WS R OB R — F5 AN 21T 5 #1Af ) ICRe#k S L 2 R BUR AN -5
&, BRAMEO H HHEUTBERMEO 2 WiLfE & L TOSBIILL TOFRSERIREE T 5,

—  BERAMOD DA - AR BB EERAERH L ENBINDGE. TRb LAY, AL
Ta v IR EINTWDEHEA, UL LRLOEY | MIAE R OHIAF 7 > a v OMED 5478972
WEDTDDORMENZ S 5 HEITIE, EHROMMERICBHE S 2 IO TOLBBI S 1L, A4
Vg VICEET DRI OWTIE, ERBLTH D,

—  BIAMEO R WHE - MAES AL T g v SIFRNCBIR STV R WA, KON RRRom@Y .
AR K ORLA A 77 3 OED ST R E DS E A DR VA ITIE, St IE D /e
WA T 7 F ¥ — FEICHE S L. IHIREISHROS< &5 2N RB R ORI WIS N D,

_20_



C. SR —FEFIHE 0 S TT D2 AT R OB — 15 F #6817 5 41
a. WG —IERIR O FITD 20 fHE (sans intérét unique prédominant X /dnon—IUP)

AL, BRMEOFEIC)H DO T ZOFITREORAMFIE Y OKER/IA, 1 [FOHOFFNNTIE7R < EH
RFFLNNC E D O TH DA ITEHEI ORI R H D H/A T, ORI BEIBIRITULEE 7 L
T AL D bOTIERWGE, IR —ERWEITDR WS (BLT, AREIZBWT INon-IUPH:AE ) &\
D, ) XSS,

AA ZAERFEDOBEANTH Y, Non-TIPHEEZRAEEL L THRAT 2HIL, TreOifH E 231 Bi& & LT,
TNENDEGAIT L - T, ke, HEE L <IZRHREUIREITHE L I ARFOEB 5% L — M L v oE
B AA A 7T ATHE L, HEEEAD D2 FTFH B & I FEEL LB BT 5 % A O P
BREICEDD L oBHEMTHENTND,

(1) EMRZRFHLN
(i)  1EOHOFHAN
(i)  #AEAS,

—  BHMER RV E B IS AIE. (a) Non-TUPHEAE O ME IR R ST AR IO Z 50T 288 G475 )
& (b) FATH S 31T 2 W ARy D FEATAIME UL FEE T 55236 1 D AR GX4 T 277) DOIEDEICH
MF L5 (Thbb, Lvbid, A7 va v, BERBXINELE L — ML SRR EOET)IC
BT aRiszEte, ) (Wb d, EHEINRE—IRBL (reine Differenzbesteuerung) (LLTF, AIHIZ
BT NESAE BB &0 o, ) ) .

— BRAMRDD ESEHINIZEAIE, ATV a VIR D TV T LD KK ONon-TUPHAE D FEHIE L <
FE OO SUTERIC L W KBS NI (K7 > a v, BAEFBXIAESE L — M L1344
FIKEDOEEBT 2R E ST, ) (X, FRBOT T4 RX—b « FX EXNLT A ThD, D
Non-TUPHLAE D FEEN XUEE DM DML L 0 BB N KT, BERATOTF A4 X— | « Fyr 4
LA THD,

b TG IEFIE O 7T O #HE (intérét unique prédominant, X/ZIUP)

MAEIZ, ZORITRECI T D HRAFIE 0 O2EE L IZKEOMN, EMARFLWICE D boTiEd, Fl
BIRITUTEFE T LI T AL Db DO THL%E, IR —FERNEZIT S & (DUF. AREHIZB W T TTUPH:
it &V, ) I ns,

AA AJEEDEATH Y, IWPHEZFAAFEEL L TRAET 2FIZ. TROFHBHEAZ, TNLENLDOHEIC
F o T, AR, EEE U ITBHER SUIHTE L IIIBAREOERB KL — NIV AMENDL AL R - 75
VCHRBE L. M A A S UL S LTS BRBUE 12T 2 A AN D FT B SIS W TRRBIIT & L
THELRTNE R b0,

(i) TUPHMEICBY L2 fE L7 W R FHL
(i)  #:AEA8,

—  BWMER LV ESESNESE. EEORY R (ERICERSh S, ) OHEEZEH L TRESN
TAEIRIE ST FRARFICEB L2 EOSHE (Tbb, L0bid, A7 v a v, BAEMB XIS ELR
L— b L <UTBFDKEDOEBNCBET 2 3 UTFRE & ETe, ) o

— BERAMRH D LB INTGE . IUPHE O SO SR OERIE SUIEHRE O %432 H)
L AT TRE TS RN T 5H) BT DA & OIED AT Y T 2848, T b Offifi

_21_



. B2, A AERBER (A4 A, ~Ly) L0 EAIhE HER TIRMEHETT V] HD
FHEET L AEHA L TRESND (LT, AHEIZBWT MEERY @B o, ) . ZTO/RKER, 4
TaRB T VIT AOXFE AT Y 3 VBT AR E G e OMOINEE X, RO T T A
N— | e XY EXNT A IS, S EABICE L TERSAEHKIE, BEERAT O T A
N— | - X EFLRRAGEIND,

AT, R UBBAEENICIPHAE ORI X IIERIC L W EH I, TRENOMBAFIEIC LV FHE I
TUPHAE DAE SR ORERRERITAR DK L | I —FEFFANETT 5 T OMOPE LD HIARFE T L 0 EB S 7 F
W (EHIHZRRR N E ST, ) EEMRTDH LN TE S,

M. X7 RDFHEEEE L TIRE ISR PFPIAERELIZ SIS NIZ LV IR I S HAFE

AL AENICB T 2FEDO B E L THEEZRAT 2EAR PR A ZAFEE TH DEAMBIE, WIS
WZEET 2IEAMBIE T, A AENOEANERZE U TEMIND2IME UTFEEO—RE L THHELRA
THEIE. FHPEEOBRSHEZICE W T, 222 EORHEOMOLS I L YRR SN RNV KD
XY EZATA LI ZAEBHET DL BEMTONTERY | SRR IR T 2 BT S O MARIZ D
THRBHRLERD, AL AJHEZE THLMAT, FIEBiEL, &0 DOITHBERIEROWGI XTI L ALy P& )n
FICFEFEA~OREZRIC THMFERER | ICOBEINLIFICH, F— OB LBV EH S5,

AL A & BEBUCEIT 5 BRI E R

ZA A%, BRINES (BLF TEU &WD, ) & OB TRELC KT 2 EZEM O B E3R 2 FHRAH (BUF TAE0T
EWVI, ) ICET 2 ZEMWME Z KRS L, U EIE. REUNBEEICBWTHEHH SN TWD, £z, AA A
. e R EE RO BB ZHICE T 5 ZEROEE L BEEE (LUF TMCAAL L), ) | ROEOMo
% & O TEE0 “EMARIHE (Z0I1FE A EBMCANCIESLS O TH D, ) afifE Lz, YEHERD
AA ADRATIEICIES & A4 A%, BUIMBE IO #EHEE OB EE TH 2 AOFIRICE T 2720, AL
A2 DRI D O PESIITEFESPNCARA SN HEMEFE, KOZANDIRAE L, 20X 0 I THFES AT
A SN BEICEY. 202 NEIHERESINRA SNt e 5, ) I 7 =220
T, WEROKWEIT>TVD, AL ANRYHE TH DA ETHEN RS DO XILBLFE THDLB L)
PREAELTHRWS OO O 5%, A ZERPBE SIF) Ov=T7H A b THETDLZENTE S,

A A ATRIT HFATCAD FElif DR

AL A, KESNEQERE 2 7T A7 A (FATCA) O FEMizeEd 5720, KE L oM CEFEHE
ARG Lz, ZOWET. KEE A R OO “HBEBERGE LT, TREKEWS, ) ITHEIE, K
EAR AL ZDeFEBICIRA T 5 A (RHEMERRESND AEEZET, ) P, SEAEOHAEORE Y
iz BT UITBEATIEB OFFAN O —FEERIC LY | KEOBBLERICHERIND Z L 2T HHDT
D, 2019FITWIE SITEAFKITIT, A A AR UCKER T, 55RITE U THBUIR 2 FHOERAH AT 5
EBR AT o 7B A 238 £ 4L, 20144 6 A 30 B LARE O AR RIECKE 1 K O [FE RSN o- E 4 a1 51
L CKREDFATCAIZIE S — B3GR AT Z LRV ATREIC 2 > T D, I HIT, 20144E10H 8 H, A A AHEHFHS
3. BUEDEBEMEIND ., A A AEMBIE Y I B WA XM L. FBUE 4 R K EBUE 4 R 5 W 4 17
BEF D IRE~DZETFIZBIT 5K E & DB OHERZ KB L1z, ZWRWDOE TR DA, B LWERIA VLD 58
T DOPIREFRHEETH S,

_22_



8. 2.

AAIZIS T 5 RRBL

(a) IZL®IC

BAEOHBICET 2 UTORBKIL. AFED B ABREBKT SN TV BEAEOFFICRDABICET %A
(AT TEARDOBE] &5, ) KESK LD THD,

AZAROBEE, REEITEELE L BRI BPONDIRE LD LEILNDID, ZOBRBV R IES LR
KHESN TS DT TIERY, RIZ, AARDOBLE L, AAENTEHE L ARCRYFTbhirno i lind
BAWIE, AHECH LTRE LB TR EOBER OB TREANR L BR B AHEMERH 5 B8, ARHLER
B L FARICIY Fbh s 2 L &AL LT, T (b) Tk BAEOEEE THLIBEADOKEIZET
LB EOBBOOMBRIZONT, TR (o) Tik, WEBEANCOWTORLEICE T 288 LOTm#FE VO
BRI OWVWT, ZhZhik <5, BEL, 5%DOAROBENOHESFIZL Y FEAFICEENE LD FTREMERS
5T, £z, UTORBMOHEFIL, HETH—BRHRFEBLOBBENVIZONTRRDZBDTH-T, 2T
DRBLEDORFERBIR D D TIERL, 20, FAREOHEAICL - TRBINTVIARL IR
BROEBFENBREINDFAELH D LICEBRI N, REBIREL L) LTRERIT. FRERORNR
WKIKRCT, AEECRET DI LICLD ) R/ RXFFICRET D Z EBXBYNFNTOVTEHORE - B
BERERICHRT I LERH D,

(b) AAREODEESTH HHEA

AAREOREFEE THLIMANIILEZZIT HREARHBEOREIL, TNNERNICB T 52X OTHE %2 LT
KON D HEITIE. BAOBIE£20.315% (15% OFTRHL. HRAFRIFTAR (FIBisHD2.1%) K5 %D
HGBLOGE) OBFRBNBLAR SN D, AREOREHTH HEADMEE T 2 ARLEOF]BILR D75
. RAIE LT, 20.315% (16% 0PSB, EEAEHIFTARL (TSR D2. 1%) K5 %O hBLO &) O

HOBERBL O R L 2D | LE TR A2 A OIE il U CAE OF B DA 2521 2 BRICTRIR IR &
N REFEBENH DHEITIE, HERM T REFABROENLERSND, BL, —EICKHEZT D
EFEBOEET L ITHECHELZ BT HIIMRICED RN LEZRINT S 2L L TE, ZOHRAITIT ERROTFREK
INDHTHARICIIT ORBBERER T SHEDLZENTE D,

AAREOEEE ThH 2 EABRIIE A58 L2356 OBIEES T,
BRL, ERUSRIFTER (FTEBAED2. 1%) KRO5 %DM BLOAE) OHESEERBLOMSG E 25,

AAREORFEETHHEAPRAEDO TLAROEIRIZL VRN 22T 588 (REOEENRITEELSN O
FORITTOIMAUC L o TREINDHE. HEORIZEIT 2 YR OKEICR M SN ARS8 % F U CHE
INDEM, TOMITHIABAA TN D GEITIEIINE BT, ) IR IER ARSI, FEETGE L 5
7S Hu, 20.315% (15%DOFTREL, EEFFRIFTE (FT3RAED2. 1%) KOS %DM FBLOEE) o &b
RBLDOM G L 72D, Tk, RAEOEENBITRHLUNOEDRITT HHAUC L > TRIND5E. BB
B (FTSBIBMR) WEIC LY, EERO BB 5 SR ORMEA YRR O BUSEZE & 72 5.,

R SEERBL ORI G &0 5 AMEOFIE., BEHRLE, ROMEEEBREICOV T, —EOREROIRE T,
oo FEHAE (FrEattExEte, ) ORI, RAFTE. RORREFS%S & oM clRgmEEZ1TH 2 &
WTE, PO LEMBRIZIBVTRIBER L E W0 ESAEoEERA (EREEZ ST, ) 12
WTIE, —EDSRM R ORE T, BELE 3EMIChZ-> T, RS BeattEzat, ) IR0+
i, ELMATHS K OGEEFTSE D O OMBIEREZIT 5> 2 LN TE 5,

kB, AEIE, SRPESIGIEEFICHR INTZHEABICBNTIOHE S T LN TEDLN, ZOHAEIC
I, FRRE RS FEEOEHRNE R iRl 570, HEEINZW,

(3

BIEFTESE L LT, 20.315% (15% DT

gﬁ:

_23_



(e) WNHEEA
WIETEAD A Z 52T B S AREEOFEL, ZRBENICKT 2 X OBEE ZE L TXEEbh 2 EAIC

E. —EORAIEANER SRS LZERE, BAOBIE L, 15.315% (15% O FrfGi Kk OVE Bk 51 i 580
(IR D2. 1%) OEF) OBRBINEBLREIN S, YHBIERBITEICE O i, AAREOFEICET
DHBLOMBIKIR L2020, B, AELEOFE DR 2 O MRE %18 U CXIT 25EIIE, AHNEEA
IR A, —EOHIRD T T, HAREDOHFICHET MBI HEERT D 2 LR TE D,

NEE DAL 25808 L7255 1013, ZOMMEIC X 28RS0 L LT, MERITEeOMEE LT,
ENBLK O BLOBUFT A OFHRICHA S LD,

WENEADRAAAE OBEIR A2 T 258100, HEERIIRESOFEE LT, HEERIFEEDEL LT, EA
Bk O G BLOMBIFT GO RICHA I N D, BB, FREEOEERNP BTSN OFEDOFHITT oAU L -
ThEn2%E, AREOREE TH DA LREEIC, HERO RICBT 2 YA 0K Y5 O BUSHIE
L2,

8. 3. KENZB T B R

PUF I, RAEZRA LTS Z EDAMTKEE 22 A B D O WIEKE NRAFIZ L 5 ARE OB,
RAE KOS ICE LT, KEEAFTER LOEBRREEO—MIZOVWTRRL D TH L, AMEIL, #l2IE,
ARALAE DOBUPE AR D G PE O RA SULFTA BT 2 KEH TR EORBE IOV TUEE L LT,
ARIEZBWTC, DBEKEARAEE] Lid. OKEEAFEBLO BIICE T 2 FFESNE A, @K EE#HH 58
DHEMICB T DH4EIEN. XT@F ORI D] 2~ — 2 TREEFFTER ORI G & 72 b 7 WiBEM A L <
TEFETHD, AMEOEBEHRAEE 2V D, M CREEMFTABOBMICE N THE &L AR Eh b FEEK
EETe, ) BARMEERET HHE. MEBICHT 2B LBV L, — RIS B O AL R OHLE D%
BCER S5, EKREAMEEE TEARAVEEZ UIHME TH 2 REF T, REE~OERE BT 5 K EET
ARl EOBERIZOWT, & HOBBBIICHRT 2 XE Th 5,

ARERE I, 1986 KENERMALE (LT DERAE] Lo, ) | EHEICESERITENHMBE R, WO
WWHIEAZZ: CUISEAICRVREIN TV D) PR TREDHR (TN EEIND ARERH D, )
WCHESNTWD, TNOOEE T, MERAICHEH SN D RN H O . ARIEICFE S D KEERFTER Lo
BB MBS L RIT T aeERn H 5, AEICRE L L5 &3 5FIE. B OOBEA ORI T 5 KEEM
FSBUE DI OWT, E2Z DM ORBUEEEHOIEHIC L 0 AHEOA, FEARA KOs LT
MRS NDBGE LOREISWT, FHOBBBMICHK T 5 RETH D,

BEZFIT. KRE OB, M, HE5ZOMOBIER, AHEOHEA. RAERVCLSICELTHLICRIETHE
IZOWT, FHOBBBMICHET2&ThHS,

8715 (m) 1255 < Bl X4 R %4 D IR R U

RAIEHSTIZ (n) K ORHEICEES S BIAIOME Tk, TRLS RS S @2 KEPFRAL S &L L TH->T»
Do B EEITIE, RIS L TRLER30% O K E ORISR Eh D,

IREBLAITIE, B R &%, OFMRESR SRS SUTH R IRGN & 2 A HRER O S 4. @

MEEAREICAZK] (LT THENPC) &Wo, ) IR D EAMREFROEY &, QWETZ /AT 4 - VU
i (BLF THEEELTS L9, ) IC XD RAMRESR OB Y 4, kU@ OMFEERIHE T 2 X a0 25

_24_



BT DI HR LTI TH D ERESN TN D, HEEHAITIE, AeZid, RAMRIESRICET SRl 2~
DBRBIRANTH 2 0BURTH D00 6T, MUEREBENEEND ERESNLTWD, FA
AEFR LT, HOFEEITIT IR EA L TRY, MBEBRIEL 861-35IC & 0 1D R BT 2 ik
FEVRUREL Y &% 4 C 2 ATREMED & DA ICHB VT, 20D F &2\ 9, NPCEiE, MEE BRI 446-35% (o) 1T
EFRESNBBETALK (LT INPC) W09, ) 20D, =27 AT 4 « Vo Z@Es (BT TELT) &vW 9, )
LI, 1 OXUFEHOSEMORA MRS OME LSBT 2 (FlFEFEEIG 1 L < IXERSAATESG | SUINPC
LIAAD) GRS THY . THITITEWRE, BERK, A7 v e v BEIEEXITE OMORKIT L D Hk
DREEND, [H8T154 W) WGl &id, FMREFRSEIGIE L <IXERSEMHAIG], $8ENPCUTFEEELL &
(A

BB R O TEFE$HE, 20174 1 A 1 ALARR20234E 1 A 1 H XV AN RAT S A BBV Tk, JEA
FEFRICBIT 27 v #3 1 THDHNPCRIFELLI & . Z AL ATENPCUTHEEELL E §5 L BUE L TV 5, 20234 1
A1 HUBIZEIT SNIZBENC W TR, (a) JRAMGRERICBT 27 1 2 230.8LL ETh -7 THifli) NPCXIE

(Hifl) ELIZ . ZHENFEENPCUTIREELIE L, £/ (b) FAMREAIC T 2 EEMRSEET 2 Mk b
Wikg & vtz THEME) NPCXUE THE4E) ELIZ . FNFNIEENPCUTHREELL L T4, HMZBHOT V2 OPE
e OEHERR A D EE MR ST 2 b O EfiIE, 17h 5 AIREME D & % 558715 (m) B | MMM I E S5 A Xk
TN D AEEMED H 2 HE8T14 () MBI N BITIN D HOWTANFEWIT O RIZ{Tbh b, BEL. 1Thh 2 A6
PED B 258715 (m) BB A3, Z DOFATHRE RO 14 H E & 0 ANAlRS R E SNz Haicid, BiTsh s H a2
Ladhidznen, £z, BEF~ORTANIEE L L TRAE SN2 ARIEDO TV & L FEENFESEMEICS
DT, —EDHAICRWT, TEENDRFEIINS SNHMEETHT A MBERIND 2 ENH D, TERHH
BHRIE S N ARE DN HSTIL (m) MBNCHES T 5 b O LRIE S, BATRICHOE SNz — v U — XD A4
EH8T1I5 () WS NN LR ERE S TWGE ., BITRHCIUE SN AR ORA F 1T, BT
PESRABUARER N DS A TR I B T HRIE ST AR 2 R L CL A TERE D & IG5 S U7 AR AR & K39
HTEELBOVXIIT LI ENTERNGEIC, BB LZITHREERH D,

UHHANCED DN NIFEAEABO B L, —EOFHITLY | BITEORMEN R OGMASRE L THITS
NIZbDERBRENDIGERH D, BlzIX, HREA TR O UL Y N T A%, BN T
NT AU TERBHEZITHE L TV D 2 &R, AEOBERZETICHEY L, Lzt CHEFEHRO
FEEINTHE D AR D H 22 LFATTH D & DFIRVKENEFRAIT (LAIT TIRS) L, ) Tk v iesh b A
M5, Elo, REBEDNRT 7 A7 4 IR T 2 tho—EDOBS| ZfHE L SUIBEZ KRS L T\ 55
Bl IS OHBNCHES & KE ORI ALE I H S D RN & 5, B TGES: X IIAE IS
B9 2 O E| Z i L SUIBRICHERE L TV D IRAE 1L, B oI5| & O BhEIC & 2 AAE A~ DR AIEHESTL
() DEHAIZHOWT, & B OBBERICHR ST 5 Th D,

THOPRRBIE, EEEORYSICES 0, X2 Ot A & 2 HANC IS BT L 0 @mais S
TV DA, AEOMEIEICEN Sh i RAHICESZIThb s 2 L &b, AHEER, BER
BB 2 C, A EES: OBl Y58 % K 5 72D DI DV TED TV DAL, IRRBIUISHA DO A5
IS b D LT 5, AHEORITHRHESTISR (n) WINIIH L T 256 101E, SR YRS OSMEICET 51E
W, ATOND WHEMED B 2 HE8T15: (m) B DT V& | PRI L OFHFE S - BigE, il Y RBEEEE Of M 3K
FAFIZDWCHAIZ A 2 72 IR B E® Y, A AN KPR SN D FIEIC LY | RiERER I
xt Uffle, A SUIBI R SN D, TRRBUINBUT, (RAE D3RA MREZ: OBL Y 41 DU TARMAE IS S & RIKEH O

_25_



IHEZELR2WGEICBONTOHEHAINIGAERNH D, KEOMBUL, BLYFSEWITHEY T 2 3L UL A7

LIHDH B 55 (EUTHL5E, MAMIEOIZHEZET, ) ITOWTHINE LD,

PURBIN A EA SN 2546, Bl 2 R85 E O & 2 I 5D < EERE E oM A G2/ LT\
LLTH, HRBMNOBSREPERSNRNGENH D, B L, BBLEMICEES SEBEROPIRBIN O % 5%
T OHERIE R T LIEKEARAEFRIL, KEOMBIREELRINTHZLICLY, @il UCHRRBIL S a4
DEFFEREITO ZEMTEDLLERDL, LErLENG, REFIL, #HOLIENICESSSFHLEBIRL T
BURMUN S N 7= BFIC SV CHEYNTERMFE R ZT ) DI BB RO EZZ T SN WAlfEERH 5, &
72IRSIE, BAFERO B L, RAEFIC LT, AEIZ OV TR DI T IR R BN EL OB 1] 2 78 6 2\ AT RENE
DD, wmEIC, REFEOFREBGEEMIBICI T, REFICK 2ELEREY OSFICBE T 2 kE O R
INBL DR FERPBD SN TWRWAREMENR B D, FITRHIE, BRI SN2 SFIT OV T, Wz 5380
BRAD A BTN,

ARAAE D HEBTLS: (m) 1T D < PRI DORIG & 722 ZWBNIIEZ Y T 2 &I BT 2 TSI L HRED,
B b D RITRUFICHRE INIHEZENH D, AHBEICEHT 2RITREZF IO TL, BITathix., Kt
(LOEBNIBE LRV, ) 1, YIS & LTIV FDLIL D RE TERVWEREL TS, BITRHICLD
PEE, FHEIE LCTRAEBEEZMET 200 TH L0, IRSEMHT 5O TRV, IRSIT, BITRMIC L DK
KR E OWREIT D BT, REENFHESTIS ) I HE S FRBIN O R THLEENCERT L LN TE
L, THNOHOHANT, EFITHEMER D Lo TS, RAFIX., H8T15H (n) K UFRISITHE-S < KR K E#
HHTABUCEE L TH HICRIFTRE, ROARMEICE T 2 3570 LIPS R %I/ T 2
DEEIRTHONT, & A OBFERNIHHRT 2 &E TH 2.

KEFRBHE~ONEREICET 2B LOBER

RAEFIL., MBABAIELZT-1LCICBWVWTEREIND KEARBFERS (U.S. real property
interest) | (LAF DREARBIERS ) LD, ) ORGHTO EKEREFMFTFBI O G & 72 D WTREMD H 5,
WA K D U0 IE, FEKEAREEIC LD KERGI UIFECHDNEHEL TS b0 L LTHRY
Pobiv, I X0 FBL LRSI T 2 3B QTR I O B & 72 2, REIRBIER 713, RERBIEIC
%9 ELHERF Y AT AIEHSITRICE D 5 BRICEB W COKEARBEL AT 240% LT DREASETA
®¥E] Lo, ) CRTDIRSICEVERING S, BL, FAIE LT, KERBEIARECT R0
WHEEOBEFIG| SNHEHRD 5 %LU T THDHE . SUikfimRERBIER Y L,

FATERAIT, A MRESRIC ST D80 ORITE D KERBEFTA /¥ Th 20 &N OWE ZAT 5 BRITZR WV,
JEAAGRESRZ K DR ORITE IR EARBENA RETHLARMEN DY . £l R KERBIER />
WZXPT 2T A R AL KREARBERF IR DA T v a v afR L, 2k ERLEER b0 35 A]
REMER D, FElo, UREIFAMAESR I I 2R DRATE DR ERBIREFTA B TIERWATREME S & 5,

BRAE L, AIHRESOBAHTBE L, EHERA, BRI SUIMR L 2vb b3, KRIERBIEFTA &
¥ LR SN D FFAMIESR DR D 5 % BERAET, EIBRICENTHRALRVERP LD LR
END, BITRH RO OPFIRBIAEENIE, MR O EMMEICELT 5, AHOBRMIZHW T, MHEE
BLHIZEL 897-15: () ITED HEWRICE T 5, IS L L CORDOFZLUSNO DR IE, JRA MRS O F 5y
DOFTfFE LT]Y b b, BITRABNEREIREITh P BB ThH, M FUREIRER A 23 il
AEFRIZ OV TIRRBUR Z AT DR WRIEIT ARV, E7oRAHF T, BRI Z BIR 2 KEFGH LoRE (b

_26_



LHhid) 285 MR D D, BITRMHIT. MAERESITRITER 3 2 PR BUNE SUIBLH EORHEIZOWT,
VNN 2 IBINEERD S HATH 7R,

RAHE L, RAMRER XS 2 OMOF OB, Hi%T OMO RN DAREEORA OZE, KW
AR EICFERORIAZAT O Z LIC L DFERIZOVWT, K HOBRBEMICHKT 2 X&TH D,

NEOEBE 2 TTA T A (FATCA) T3 < 84 K& ORISR IR

—MRBYIZ TFATCA] LRI 2 E OBUFHROHE K OV R T 2 BUEICHE S &, © T4 Ee R
(HZe R £ OB FEMIZ ISV TFATCAZ Jid T 2 72 O S 2 BRI TS 3% ik Rd & IRS & D f#
THERE SNTZBEICHES T, &0 b, ZOREIZET 255 E DO @O M K ORI BT 2 85 % 8-F
LAaWEA) WOIC@ORITRA UL SR 2> b ORAFEAE L O F EIc BT B Mo ERICE DRV E
DL ORAEFE XITEERRAE I LTI D TRRBIRATRE R A ] M O—E D [/ Z—34h] (2%t
LCiE, 30%DIFRBINBIATR S LD,

[FATCA) &0, MEAIEHEUTIRIIEE 14745, T D O ZRBER L LR ORI U < TA e fiF
R FATELATIS (D) I SR S a B, XITRAEORSEORATIZE U TRt S L2 BUFH o-& =12k
DEFRSNIORER L FIEKEOMEE L < ET8H Eodad, AR L IXEITEZ VS, TER I AT6E
RXH IR RIS, KEEFUR &5, EER SUIMEE FTHE R IR O XUTE M e R4, Rl & O s
(LLF TFDAP] &9, ) DA GEAEFESTISE ) IC S R FA%EY) L AR SN D AHEITHT 2K
BEEt, ) BEEND, [NAAVL—ZH] L1, &5 PRI ATHEZR ST KO THE/ A A L —3THA )
BHED L Z A, BYUMFEOERITRINL TR, ) 2o,

FATEAL R OZ OO S EERFERIE . IRSICK U CAERES (ST 215 ME2WET 5 2 L 28BN
BNOHENRDHD, Fio, BITDHUIZ OMOPFRBIRIEAL, A E I EEORAE 2 OBET 5 1F
WERME L2WGE, QM S 2 HMWMA RG22 L WA WAESMEE CH 2 A, @005 il
A E A SR A 3 U C I ST B IC AR B 2 A L TV D354 AHEICHES < SATK L T30% DB
TR ZAT O L2 BBMFTONL2HENH D, FATDHLITFATCAIZ FES < PFURBUARIC B L CBINEED X
hETLEEEADR,

TREDOBISNHE D A B & . FATCAIZ HE-5 < PR MU, PRI ATRE 72 SCEA ) L CBIEB M STk v |
FEAEAZ A= OW TR, HEASAZL—FFA] 2 EFHET D KEMBE BRI O RERDNF B )
52RO AUBICEN SN,

YA EDRBBAIE, Sttt SATOREMBEEBRIRZ B L TV D, KREMBEE X, SRR DR AR AT
ENDHETOM, MBLEDATROBARITER T 5 Z L 2RO THY, EROMIIL., YRR BBEDON
KORERERD Z EEFRE LTS,

ARAAEN K3 2 SCEAASFATCAIZ B < JRIRIBUN DR GIT 72 H 720 & W D IRFEIF RV, AHFICEE L L5 & T
HE1E. A HOEADKRIICIEN T, FATCARARMAE ~DREIZW D72 25858 2 KET OISV T, %A
DRFBMIARR T D RETH D,

_27_



9.

10.

11.

BINOFRIT

AT, AEEE OKFHE 2T 2 L AE LRSS (ROOFELTT VI T AOIIEHE K
O H W NCRATME 2 FR<, ) TAREELZREBMZREL, BITT22ENTE (BBLET D 720104
BT L. ABBITBT D THITA) L3, AMEMOROIOFITAZIES. ) . TheaAEERAEL, 12
DYV —=REWT 52 LN TE D, AEHIZBT 2 [RHEE] b 2t TIHREh 2,

iz

RFE VAT DB NWT, UIRF VAT Ao THHFRF S TO0 D RAEHER IS0 2 @ aIE, RiF > A
T AR L THUZBEM AR L, REVAT ANOHNEE T2 HEHREEICH L TRMTHZ &Ik > T,
XXM FZEA & B 2 KFOFIAEEICKH L TR T2 Z L2 k- TITH . AHLEHEE IR 2L, 51T
BARRET D RICFHTEN TV D EERICBIT 2AHFICL o THITHI Z N TE B, Yigmfnx, &
NTEHDOROFERIATONTZ b O EARIN, YFHBHBAEINLIGEIIIAERITbR b D L AR S
. OB XUTRL 2 BICASE SRS ICEIRIICASE SN RIfTbRi b0t Al snd,

ARAMEMEF I K AT (RAESRE S AT JMZBWT, UFRF VAT JMfbo THiF ST 5 b
DTERVIEE) HEEHICE2b0 L L, #REARET L2 LICE0TOND, AHERRE AT HITE
WT, XIFHRFE S AT DR D > TR SN TV A BE, MR IAEEL 1T X » CTEERE S AT 0%
WU T, B#HRE AT ANLEANOTOICRBO T HIETIT I b DL L, RIFEV AT AT KD ARHAEESE M
FAEEFA L TV D BEOMREDLIRZ D,

RIAERRIE S AT JMZBNT, UFIRF AT [ o THRE SN TV D08, BLRE AT L 0RE
VAT LEE L TOEMOREMN ZBD TWRWES, BT 2 A EHREEITREREACK L TEHERZRET 5
ZEIZE ST, PHDEMELITD ZENTE DM, RIS BRE S AT A K0 BRI EES B AL %
AL TWDEDO, BITRHNHRET 23 ZIUE L. ZHE2RITRHICRIET 2 2 E &M & 725,

HEEEES

REEBGNTIT, FrplPGEIC K 2 ABIHOE T OAGE & & te, AMEMEE OFRICH BT D FHLFRT D2
D DOARMAEHEE OEZOHEICHT IHENEG ENTVD, 202 ERE. YRRV TAREEOREE
BB DO10% L, L2 RA T OAMEHEAICLY, ETLENTE 5, FHlRELHFET D720 DOLEHE
FERSOERBIT, AEEOEFE CHREIFRIZIB W TARE O REEFEHREZ L LT 2/ I
KT 228U LEDFELT D, HRZHOVWTOERKIT, RAIIRKR SN D2 AREBEOEE ST LT,
AAAEHEE TH Y IR EEEEEZRET D240 EoF LT 5, AL, YEESOFEFIC (L VD) T
(a) 7oL (g) DHEEOHFEN ST ENDHEITIT, ERBUT LI I B TARMAE O REERHE RO
%L (UTIEZDOHEIF26%LL L) Z2RAIRET D 24U EoFE LT L, (o) AHEEICHETLHE
EEESTL L, (b) AAEOFHE S L < IAEOEEICE W T bNF LIRS D X oo
SRABAEE L IIHAT 28, (o) AMEICHETIRRZGIE T2, (A AEECHOWTZID
NE LS BN SN @EOFEETIES LIFFHEAEZLEES 2L, (o) AMEOSIAEEF L IFRR
WERAEEETLHZ L. () FRIERBOBENEM SN D EHRFEIC L DEKBLBIZLTORITI ZLDTE
LFMEAITI 2 &, X (o) HEHFESITBWTRE L SNDEREH L < TFHIRGEEZ IR T 5720124
BWESNLBPEICETOIRELLE S D Z &, BRITAR S NIRRT S S 2 IR 2 (H%R
AR SN ERRITRT D Y EEE O KFE 2 bRy, )

_28_



RELRKNTIT, AHEOREERRBEHDIO% L LA RAT HFATICLY . I dFAHEICR D> T
BLHINT-EHICLAWET. s HME, ERICHER OB S N HHEESESICB W TRk E iz
FRRE EARICINE R T Db DELRINDFHESNTVD, P2 EFEHRICLL2REIL >OXFELL
THEAT L2 LS. FAUBROERDOLFEL LTERT L2 L6 TE, £3EIT 14 ITEEL OREEHEE
IR I DA ERFE IR > TEASNDL D ET D,

MRERIRGE ) L3, RELERICHEVERUCHE R ORES N IZERITBWVT, ELONEEDOTBRIU L%
BT LY kS hcthkagz v oo,

12. £E

RIT2EE, AEEEEORIEZGD 2 &2, (a) BHRMEZEIT720, BHLJEARRICGENDHE
ERITRAPMEE LIFRE LW EBZZ D HFETIHER LIIMRET 5720 (HL, 2 2EEN, BT

HOHWIZ BN TALEEE ORISR ZHRDRVEDTHL Z L2 fMET5, ) o T (b) BIARAY 25T
BT 57201, AIH, CSEHGEER G (Z0MmoSFH LILFET) REZNORELLELT LI LN TE D,
MINDEED o> Tty ABEHI0HEIZHE > TL O FEAAHEHES @M SN D,

13. HEROHRE

BUIOSHMREEN, MEREAKOFHERBAOLAHRL OIBEFEIIILL TO LBV THD,
SAMRERA - oy RyXE#@B L TITAT S
PRy AT e ma—F—T - Ay
oy Ry El4 5AL
AFHE AT T 1

MHRBERA Yy RUX)EE#@BLETITATS
PRy AT e ma—F—7 - Ay
@ RN El4 BAL
AFHE AT 1

RN TJVT 4« AL A A B —F T aF L
o R El4 4Q)
HRy ke ATZxTT 1

AEIEIZBT 2T R OERARBEAC LD TR COFRERREIL, 4T 2AREEHOHEIZNE> TT
V. ENENORE . UEHIZED bR (b LbIAE) IV, £ GRYT 5581013 BiTett
TEFRARBEANOFH R TR E D BEE Th DB I BICREE S - I T 5 0F B EE LI fFHRIC
HESNTUTbI S,

AREIHZHESE Z OB L DRELAT OB, BITSHELOFHERBEANZZEAL, B@E LBEZXDER (W
FTHNLDORE L TAREIZE L TRITSE (RO T2 0BfREHE) 256 Lo~y PO D OB OIZER
BB RAFT LA LT DRI FHEZETLR, ZALIZRLRY, ) 2FBBIZAND LN TE D,
ARBHICHE SN TV, BITRHSUIEIRABEANL, A0 b0 THL N FRICE202Mb Y, A

_29_



14.

HIZED b AER, ik Y — A XTEREZ AN T b 2 RE@HEFRET 5, L, BT UTFHE
READPBEAERZ BT TE R0, ED DIl Y —AIERZFIAT 5 Z L TEnga, A8
72BN e RS Lic LT Elhp 27 HICH L TRERIZED bz~ TORBERICHET 28 E 2@ L
7o BC BITSAEEEARBEANL. (BENICEZTH25 TEALETH D LU LEEE) 53R
ZATOBRT, UREIEWR. ik Y — A UIERIZOWT GREZ S > THENICEERNR TEEZ VT TiR%
HAnsZ&x2R06N0%,

FATEAUTFREMRIANC LD . AEHICES S TRTORE, WEROEEOITHE L4 T5b0L LT
ABEIZEEICRE SN TO D0 ENERDRY, ) 13, BEZ b - T, FEMICAENARTIETTbAS b O
L. (ERHBEVER SN DHE EORBERH 2 5E1013) WS LB LORHICHE > T, Hi%EHHE.
RER OFBEOITEIZ LV AERBBD M TOoNL LWV ) ZEICRE L ETITh s b DL T2,

AREENFES BT UTFRARBAIC L 2T CoOFEIE, FIAZREY B2V IRY | B3 En
RLDOTHY | AHEHEE ZHIRT 5,

FATEAL R OFHRMARIEANIT, AHAEHEE O 72 DI IR HEE ICOW T, RELA, FREITRFEF L LT
DFEB IR Z G S T 7, AT, GRdTB)EEFERE 2358 2 T S 1 2 ML O FefL 2 2 B 5 <
B UFIBEAEZBRASUTHIRT D b O TiHauy,

RITHLORE

AT XIIRATRHE A LN Lo 2tid, BT O (@ 20 L (0 DT N TOFRMBITHE I RY | Al
FORFKEEGDZ L7, WoOThH, BTG, ke iis L XRIREFoMFST o, T
ZOMPEORIE L ITFEAMICETLTH, G5, BEER L IBET 2MTFFoSt (T UGS
LT 2, ) 1T, AHECESS EEBEE L LTALEZRBSEL LN TE 2,

(a) MREBSEPBITSHLOMBESETHLIHE. RESMIE, BTSN L—T 4 — X A L RRAZ—X -
P—ER - UITy FHELLIEL—T =R+ RAF 2T b« F—x A= n— (EHLIIIREITERLO
W2 592 L —F 4 —AOZOMOMEE) 7> 6 BT LIk L EO B R GRS GF L <ITHR
BB LRI ORI b OREDKAY) ZBUFLIEETH L Z & XTAERM 2 H T 2RITS
HAE L < FRITRHOB ORISR BRFEE Z T TV D 2 &,

(b) AHLERRBSALOWE, AN SWME NS LFETH L Z L ERT 2720, BE, REKOET T
ETRTCOTHE, FUHEROFE WERKHEEZHD 252G, ) DEE, RELKOETENTEY, %
RN ERLTNDZ L,

(c) FATSALDARERESE (Zxf L, REHEFEL0HIZHE - T0HATE TIX0n 2 RGO BAHCET 2 @M %E1T -
TnbZ L,

BITRHEORBENR D> 7chdr. ABEICE T 2 [Tt ~0F ki3, LR, RBESHICET 25k

LR END,

PLRCB LT, TBfRStE) LI, BTSN EREOIMBEIISR L T Dotk BTS2 B XM B2

IR L TV o ath, RUOBITREEEBOIR TIZH D2t E V),

o, BITRIT, REEF 10N > TAMEHF ICEMT 52 LIk REEOTOOITHEITH F
BiiaER S 2HFE26T 200815, YUAEREORBIXTLYZBMCBNTHRET b0 L L, Mik@maiT
D ETIHABEEZIT) LI TERVLDET D,

_30_



15.

16.

17.

E=H

WRDHE S 1999 G =B OMRNCE T 5) RIEICHES S, ABEZPITT 2R 24 S 720,

IR VB

AL B OAAEAE (LRSI B L CTAE L 2 —OI0RKS O 2 H 1T, RENRICHER L, FRIEICHE > TR &
N,

FATEAIT, AAEHEE OFIZE D 72D, AAMEITER ST L TAE L 2 —8I0oHmgH >0 Tid, RED
HAEFRZOEEEZA L, TALITERSUIMEEL TEL 25 bW 2 iFR XITENFH (LT, 8L T

NERTFRL) &9, ) E2#HFNCRE ST D 2 LICBIHAREDOIE CTRET %,

FATRAE, BUEIIABRIEN TRtz EEOHHFTTITI 2L IO VW TERBELZ R LU TDH I &, KUARMER
HAEHIZ B W TENFRPRESNZEOTRET O Z L BHAROM CERMFICHEL, ZhbaiTbi
WZ EICHE L, REOHMTIRE SN ENFROMR DR DO THY | BITRHEROBEE T 5 X
JEz R L, oI T 2 #HFTC B W TR 26T 5 2 L ICBIEREEOE TEEFICFRET 5, AH
16501, FEAT2AL M ONBEE T2 S I LTl IE 2 2 EHE 2 9~ 2 BT IS B W CIER Tt 2 4R 5 He
MzHIRT 2 b0 TERLS, 1EHATLLEOERICH T 2 ENFROREIL. (RS2 Z D) Mok
(ZRB U DIENFREOIEE 2 HEFRT 5 b D TIER,

FATEALIL, FATRAISH T DB TRICE L T, Ftto > R 3k 2K\ 1 5 R B A AT
Do

&

[ZUEREEM &I, OFRITEAOHEHARZRFR ThH > T (KitfEid~y UT D DI ITEHN
Rl Lic~sy VR OM P H L EET I L 2ZEORIBITHET0, ZIUCRE
ENR, ) TORRBITREN, MG E RS I TE <D
HO, KO@FITEOHEARRE/ARFH Th > T, ZhIZ XL Y JASDEC X REE
T ORGPV AT DA EMRADEEZRF TERN LITRDFEREN,

FMEZER] L3, THEALCHEAZERS AD OB, (a) B2 R RUHAIZ W TREZERITA
HEZEORGI RUOSMNEEEHEZ ZDEF OEEZTIATHY . 1o,
(b) B> o R OHAUZ 38U TR HEERAT M O E 285 11 55 03 AL DR 24T 5
HZzwo,

i N o UTFOFEHEWD,

O FBITEMNGHRAET2MOFERE L AMUEIEET L2 L LT
WMEIRER CEELZNERT DI L ERD, X0 ELE
(reclassification) = DOMDIETE,

@  HEAGMRAFEIT R L O EF L <IIhHE & oF et a0k %
WEGHE L <IFHRHRDOH DA GG IT RN Rttt & e

_31_



&pFR1 &3,

TBIZEIm ) &,

Mglgn ) L,

MBLEFRE &3,

TRBARAT) &,

IABHEM R &3,

DG, B WA IR SO H AT, BITH SRS
HICH XL ® (reclassification) TOMOERZAEL I E20H D
<, ) .

@  MOFEESUIMEIZ L D, AR IIT AL DO RAT F R D 100%
DIEAUTZ DM L 2RO O EIRE, ABEM OB A, 2
DHAI, BFE. REUIZOMOERTH - T, BITHEN G
CYURZAL O BRI D3 FTA LA T DGR LR, ) Al
T5HZ L&D UIMEIRRER I CREEA MR T DL LD b o,

@ U BHEARITRAEUTZ Ot O FHER & OFRRGOR, A0
WA BEE L < 13T O & 2 A O GRARIT St e st &
7m0 KERE UTCRITHE RIS OREA B2 OMOEEHAAE T X
BV, S FHORAMEANCEIT DRI TH SR YA A
XIFET 2 Gh a2 bR <, ) OFFN. YEFRREERICBIT L%
ITHRI R DB0%ARMIHET D2 & LRDHD,

B EHREO /e —Y U T HEVW, YA FRICGEA SN B#yE LY v —
DU HEBRETDHIENTERVES., BRITEENEDLZTOMDOHEZ WS,

LOMERE R (R E2ET, ) b, R&EHER (BRZET, ) ETOH
Wz 5,

BEHTOSTERSIFTERA 2V ),

FHRAREEAN TRER RS > CTHE T 288V 5,

(BIEHES L — ZATHAE) X Gl

Filsh 28T, 1 FRmEZUELAT 2,

BEAXIZARANC L 2ENOH AL (takeover offer) | ABHE AT D HIAL
(tender offer) # L <IIBKAAHDHIAZL (exchange offer) XiTZZEILH D
BIRh. REIZOMOFERTH > T, HiLlE AL E RN DB R E77 58
ITEAEDFAT R BPHENT = ERIRIL D 10% B 100% A & B AT, UTfiE# 2
DD THIET LV TG LE L IFBST MM 20T /R L2200 THD
&L FATEAENNBUREE B S A BB~ Ji HI 32 o 5e 17 23 4203 B
PEEFBODHERICESERELIZHDE NI,

ARBEMIZONT, 8T 53—t T — P OHEMANOEDFERMER = R
FERICHWMIT S, T oMoGETERSGSND A GEITRMIC L e
SND) 2V,

_32_



KR TP B

[AZFH] &1,

MRS &3,

EA1 &,

MEERAFE ) L3,

D RERTAf ) &0,

THGIREL S &3,

BHMIES 100, 00% %2\ 5 VNS =L 2 U HAT D, ) o

OEPFFRICEL TE, GOFFRIC SRR 25| DIATOMERBEER ORI D
ANFEA (ZDOROEIEDHEIZPND LR, ) 21,

QOABEMMICBEI LTIk, ABEMICORN S, MLERBOBRHER X BEXoE
AXNFZZ DO F I L DBEGOHEELRBEERORNONER (ZOHDIEED
HEEZHDPDLR, ) 209,

OEALICEL TIE, EAIC SRR 2 HALORIDARA (LOROETE
DHBEZDPDOLIRN, ) &9,

@OFARREICE L TlE, TERBEIC OB FiEOBEO N, ST FEHE X
TRER D -T2 & (IH DD IEMICEBIT 5 BT 5 Tie) ORY)
DRFEHEWVD,

@ FEREIICE LT, d8hn EREILoERICRRE s Bty k-
BB X IIETE2 ENRL 32D 2 L ORIEBIFIC L DEHOAFHE NS,

WP ORI HICBI LTI, YRR O FER 7S B9 2 ARG [Fr o
WG v v a  OEBEOK TRR®ZIATON I SGE T, BFSRGIZ Ofh
DV HIBH G v o a2 VRIS OIRGIE 2 BET D2 &< ARBIT
BYEWSIFTERA LR END,

BEERR A & FELL T T 5 1 BT A OB RIBEEAR RS 95 . R 5K
Koz,

XEGRAFEAT 2 AL O M GRS LR G AFAT AL OB RED 2 L
FEEMICEREAEAL, AMEBINCUTE OMIC &V BUFHEES, BUF 24 &,
BOMMRE ST BUNF O RATEBII X LERIET 5 Z ERBEREND Z &2\ ),

FHELARBLA D B AT F I LA RIS » TR T 2 Skl o bk a2 »

Do

B TTEM

RSN HMEIT, MG AL Z ST 5,

RAEOFHER (LLTICERT 2. ) 29,

FTERBIFIEEBICBWT, BEIFEEXIRGIFREE T, WIhoBaIcsn
THRITEENERTH D EHWTT2 0N, FMERZ U RE TICKR T
H1HEMOMICBREE LS BFEEL TS Z & VTR T ORRESR L I3fF
ELTWNAZEEND,

_33_



[ZHAARRE] &3

[ZHARBEDRH ] &1,

[JASDECE¥H | &1,

MEIEIREE R &3,

MEEH] &1L,

[ EEEEIE] L,

METERREE S ) L,

ARSI R AT TR B L 522 TR OICET 2 Fhic X0, O
TGRS EEM AL BEAE LTI T 52 oo Bkt
T oD R S, IO EMADORAE P REZER AL OND 2 L

2D,

SRR AT, Bk, 3 L <SSR BEICE T 2 A L < I fEHEH O
WMRNZ % 5 2 2 2 OMORREDOIERICED &, STARREE L < IFED R
TEE DMOREHE & RD 2 Fhe & OBRMEE R LTl Z &, & L < TGk
TR U < I3HEHE S 7o o U <32 OARHA U I3RS D E 5 1
CATFE L. SESMRAIEAT AT T 2B, S EAR L ITHBIcE L TE
T EREE AT HHBYRE . BEEE LRIRROABEICE-T, Zh
LI LTONTEZ & AL EHRARITEER ZALICFAELEZ &
ST SRR FATRAA DA L T D BUHI YN R BEES L IXRD
AHEICE > T, BEE LATBROBNR 2SN & L <IFx5s%X
BITRHEBDPPLHLICFAE L L BITSHEBRELZSG&EZ VD, HL,
TS DR TFE & OBRAR O HSL UL AFEHCE O LA R 23T o 2356 T
HERAFATRARFEE L TRV DERL,

JASDECSRVEFE R DZHEMK NEFTDI-DITEHEL TWE A CUTZIERELFEH
DEFZDODIZED HFHOBAENRTNIEEEL T =THAI H) 20 ),

FIHEANEEE TRWVEEAICYEZANHE 2B EERICES L, SEick->TH
JBEAIZT AT Z & L2 D5AI101E, BEATOEFERICHY B 255 EEZ N

|

Do

OAREGGIFTAS@EHF G v > a »ORICEIRG 21T 5 2 LR TE 20T ERGIHT
EEA, IOHHRAFHPEC T DL FTERGIFTEREAZ V),

AT DAMGIFTA, MERAD SIS AT BN T (BB UIARE
LS D) M HOBEIZ LY B WG UIERM ST UIFERIC S
<720 | HEABGIFAIHES S E (WREIFARNMEENICH L2 5E. i
OFERINESIMBE) OWGIFT XIS AT MR T, BEHIC B, BHIX
HER BT ONRWE 2 SARS I FTOBANCE> TRERET DL 20 ),

LFOWFnoHERE N,

O AU DOHE (subdivision), HFE (consolidation)# L < IFHIHZAE T
(reclassification) (L. AOFFMICEL LOEIRL, ) | XIx4
OB R I T 5 AR —F AU L D MAEHATHE L IXIBERS, 'R
FANTATHE L < IELEOMOFEE DOFAIT,

_34_



TREHIE T L,

MRGMEDREFIE MRS L &3,

TRIMEEHE R ) &3,

PO -2 S I o

@ HMBRAOBEFREICHT D (a) AL (b) dRMAzaT 5%
(259 % SCHA & RIMBAZAT U < 1S 3% 3Tl LT I8 24ko
B R 835 U < VFFRRIPE D STHL % 5T D MR & A 54 2 £ Dok
7L UFAMEESR. (o) 2tEaElE OfMFEROEGIT & 0 Rk A%
KPR L IFAT S (ERNORER 2D, ) toFET
HOKRAE L I3 OMOAMRES, U () ZOMOAMIES, R
FLLFU 7 MELIIZOMOEEDHEL, EITH L FTRETH-
T, WIFNRDHBAIZBWTHZNL OxHll (82 9 2 ziibliauy, )
NFAT2ALDOWRET 2 FR O TGk = Th 256,

@ FERIBYOE S T3,

BREHIA D72 STV WK EIRUT T 2 6t Rk A TSI K D H01A

=

® ZOREPFREUTEANBIZL D0, KOER LOxHlizs e, A Mk
KZOMTHD02RDR, HERARITRAHEIT T O TR L D%
SHROHEE L,

©® MERARITRHIIHOE, EOFHORAERNT, #EKRA VI b,
TRBREEA U < I3RS B 2 FEAT AL UE U 7o i Al 2 7 1] % filfi i
THET S Z L 2B, BRI 27200 ET AV 7T
F LS FBRDIZHESE | AL NORIEHEN SRS DD, ST EHA
FATRA O @ERAA U <132 DO EARRAD & (0] & 2> DORRFHMED 5B
ShDZ &b dh, HL, MEFEHOMBATOIHEIL, HEZHERN
DEERFICHRESND DO ET D,

@ KGR OB R MIE 2 A L SUIEER LT 2R 2 AT D RSN H 5%
DD,

WP OARRGIFTA, € OWGIPTEZER O T ER TRZIRNRG | 2 T4 %
ZEEWD, L KIS, OHSKIGIATE 3 B IZ81T 2 AWG | Fr o
W5l v a ACBT 2 EEOK THRZ], & @HiXIGIATE 3 A Ol
BT DEEIHITODICARBIFTO Y AT MIAS) SN B & X OO
10 B OWF PR DR DA 2 < L b TRERIATE TS, Y%k TR
ADFFE LI-aa bk,

MM 105, 00% 2\ 5 UNEE =2 UEFAT D, ) o

Hati B (RA&FHIE R Z2BR<, ) 209,

MEMARITRAE (ST Y =y 7 kARt) OFEkklz v o, AL, AR
DRI > THEBENZES BRI ON Db D LT D,

_35_



DR GRRURAE ) &1,

DHSRAFEIT R &3,

MH TR &3,

DEMAGIEELFH] &3,

ME MRS &,

M PMIREIRE B ) &3,

TRRRIGRL ) &,

KV IR - N e

MRRRIRLY ) &,

MRS IREE ] &,

MRSIFTERA L &,

MRS prkEs ) &3,

FHRARBARRIET S, BIET 5 H OFERZ] O AT AT 31T 5 56 Gk
k& 2\ 9, RERICEO IR EZEBEE L2V D LT D,

NV =y IBRAEE RV 9, AL, AEMORMAITHENTFHRESUTE S B X S
nNoHxbnET 5,

TRTOHACET 20U L T, BHOH 50 S AT 2RO S
AFEATRIEOERITHE > TG IREZR. G D/ MRS E V5,

EORERE, SHARREOEH, ~y VREE. LU~y PEHOHENZ 9,

HEARBADNFEICZ OEMO TR EICE - T FENICEIN ik
IZHEASZWRET D, BRI E B O EEAREZ VD,

2021F 4 H 7T HZE WD, AHERBADNYFEADBEEH TH D Ll LizGE.
WA HIZ, FEATRAEAREE B Tl &S 2 3@ B frg A
&5, HL, TESNTOI YWl RE BICk< TERGIFTE XN, 2
TREBRGIFTE ¥R G L CT_XCHREN Th 2 L BITREHWNT 2548112
DR Y TIX2RV, ZOHE, YEHBEER TH bbb KEDOT
TEWGFTE ¥ A 2N Y RMIAR RE B & e S, FBITRME, EE b - THY)
ks 2 R ET 2

FRGAMES 23 2 WG AL XX 1 DO HiHESC 2 HUT T % 72 DS ZE 72 frE 23 il R
filgE 2 LRI D581, ARSNDAIGIFTED 2 /MR Z ),

aifEl,. aRREM, EAl, ESREIEISHAREZ VO,

BATRAEDFFRIBLY & ED TR Y UTEDO—EHZ WD,

Q%43 D2 ARMGI AT E OMAFFR T D HIR 2 8 X DRI ZLS) 2 Bl & 925 0
MO, KRGIFTE OMICI T 5, XUT@ G BE S 55637 L <
FA 7Y a U L TOEGIOE I L < IEEZEENIHRE b /- fiIfR %

W,

ABGIFNZEBNWTEOBEHIE | v > a v OMICEE BT 5 T EBS | e
EHZOW, AKEGIFTICR T 2WMEI N FER THALY) bRKRTI2HE2E
e,

T BINE S BRI OGN BT 51 R RAOIG 29T L, HLLIE
Z Oz BT 5. SUIOARSIFTNC B T 2533 R AUTB 2 5635 L < 1T
F7va OBl EIT L, B L IEE ORI Z BS T DHRE A R, XUT B
T D ERITRAEDRET DFH (AL, BHRT 2R ) 20V,

_36_



MGIA &,

[ v oA Ul LT,

[ A rFEH] L

RFAMAGAS ) & 1,

TRFmEEZ] ) &,

MR E ) &,

T~ DK LI,

T~y UREE] &1,

T~y DEMOEM] &3,

202143 H1I0H 2\ 9,

LARMEAE D70, 00% 2\ 5 UNECEE =L 2 R AT 5, ) o

SRR A DRI T OB ORI BRI X o T, MG N H ik
WS & BB T OWThroBEE (HL, BEHZERS, ) B80T,
KGRI /> 7 A Ml & TEIZ 0, XATFNEE LW ST LI2GE
FELILbDERREIND,

A& A B O SR ARE 2V 9,

B 5 ARSI AT O FEMK TREZ 2 5, MEEIGIFT2S PER T & v F.<
BT 2HE T, A%aHlREZI25EF G v > a U OREOR TR XY
DORFAITH 2% cid, FHMlREZNL, EEROK TR &35,

FRE O 5 TERBIFTEXBATIOB A2V ), FHEARBAN, YFHENEEA
T2 LW LG, Ml A X, SBITRALDES B TRV &l L7232 T e
WEIFTEER L T2, HL, TEISNTWZFHE B ik < FEIGIFTE 3 H 23,
2 PEBSIFTE KA ER L T~ THEEH TH D LT HE§ 55512
ZOWRY TERY, ZOBE, BEHBEEH THI2b00b6T ., KED
TREBGIFTE A NFHE A & AR S, BITRME, EE b > TH4%ES A
(AR DGR ARE 2 RET D, BERZRET 720N ET DL, kLD LB
DWIRFESNTH & DOEZOFEL R ORI OFERSIFrE £ H O BN FERAIC
EboolGaTh, FHliH OFEIIITHORVWbEDET D,

RITRE (RO T2 OB#EE) 2N AR OV THERFGRE T 2~ v ¥
WEl R L, BER. A7 a U UTHRERER O, Y%AES: DTRFERES.
K OB 8 E ARG DA R O/ AR A G ZHGITRE 2R,

TR O/ KITZDOWTNAOBIEEHER | PRI E IR N %2 RL
L7zicb b 59, OARMEICET 2 #5452 0BT 2 BITRE0
BRAGZEEY Y A 7 Ze sy O D1 OICHATRADNLE LM 25145 L < I3E
EEDOWAF, ME, T, ZR A, M. MRE LIRS 2T 2N TE
WA U@ B WGIE L ITEED S ORI E &% FH | B L <
FESEET L ENTERNVEELZ NS,

FATRAER O/ ITZ OWT O EEE R OAMEICET 2 8B 2 5% 0
DPOBTT 2 RATREOKRMEB Y X7 2~y DT DT DICBITRENLE L
HIWrd 2518 L ITEEOTUS, HE, FME, 28 MR, AFF L<
TGy 24T D T2 UT@n B HR5135 L IFEEN b OPFE &4 3238, (4]
WA L IZEeT D0/ MT o hiae, AMARR, BAE L T (b

_37_



NEFETFEE RS, ) OSEN (RHEOIS| BIZH W CTFEET DRI &
LT FELIHEMT 22 L s8a%205, L, BITRHKET/ XUTE
DONWFTNDOREESEOER N OB O A ZRR E L TELUE LWEH O
MiZe ~y PEAOEM L I1TH7 S,

I~y v Rovar) bid,  AEECETLIERG L5007 2 ) 27 2@ XITAR— 7+ U A -
R=RA T~y VT 57l Oitdk, A7vav, &, 7IRT7 478 LL
A EARICBET 2R Y v a U L IERK,. QBRI XE@F DR
K& LW BHziiibieny) ondinnrl >Xdske, BITratk
O/ X3 ORI 2R, fifE L <RI 22 & %20 9,

NEDEHE ] Lix, B 5 AR OIS B L%, O S oiEM# Bk atens ZHICRE &
v, ) o BRI B L <3 a, £ OMBEIERAE L <IIBB SR OB
Hil, BAE L <Eae, UEH S 2 EBEIFTroBE, HAEE L < T T (BT
DEABAIE] L), ) ORIRFELBEE, TOQOEYLEEELATD
HoflpT, HOEME, L IEBHIERIC I v EM Sh oA L <EBRL (B
BARVPELLLOLOWDIHELZGT, ) OMRO/RE L IIAROZHEIZL
D BTN W) BT, ZOBESMHE L3~y PROCET2H 6
WHHEHN, ~y Y RV ar2RA, BEF, BHLUILDT D 2 LE
ETHHHE L ITEEIC2 8 L ITEARAIEIOER LTV D L < I30EK
THI LR LW LIESE, G ARMMEICET D RE2EITT 5 L TAM
FTOEMHE L2 (FBURE OBEIN, Bl EOEERE ORI L <
T DM YHRALORBURIUIS T D AR R ER D DG eales, Zh
DIZRB 72V, ) AT LEE, 35 L I3, Rl R RGE4E., IRERERIC
BT oM o008 FEE L IZZTOMOBEHENRET D LHE LGS, XX
O FITEtE, ZOBESAEE LTI~y VRNCET 25 50 5 B 45 ),
AffE, ~y VB L IEAN vV - KTV a VI L TEKRZENNRA S
BAHMNCIRT 2 Z &1/ LHB L2582V 9,

IRILGIET] &3, FORERG AT, 5 L <3RBT GREZ b - T, 1 oBEMIC G,
JFEICE D) BHR U AHEHEE T LARBIEICHE vl s L7z Y%t Sk lo
WG L <UABSBATT M Th 5 £ OMOIGIFE L < ITHME v AT X3 2
L6 DR N L < I3ERKIG Pz v 9,

[P EAMYIIRAEERE ) &I, AR 7 BT & AAEOEEGIRAEDR L7258 132 OERTO XL Z Offs
DETOHFITB W TUIRITRIC L2 AEO RYIEROR EES (KL
AR FTREZRIR Y ) OARMME DM GIHERBEARZ DR R THAREDON
HWET NV ROREFEEZHWCEHAEL, LV DITUTOORN LODERIZHE
DNTHIFEND ZBEDO RRET D, ) ITHYTL2MeH (Enx kEsYy
Bb, ErithsHm6bdd, ) 209,

_38_



@
@
®

®

AHEAE O £ T OFREATHIM

HUTH DR &7

(A) ARZEIHGE 7 I L 5 EROSE1T, BITRHEOFMEICE L Cifisy c#l
B SN DA E L AR T LA 2058 CRITREo Ak T 5%
EOE LI TRENDIMTTEELN, ZHITRELZR, ) OERIND,
BHEABITFHOREE TOROH HHRFICB VT, FREMRIELAL, RB1T
EALOAE I EE B U CHish TR AT REZRFRAM & 23225 TG 351T 2 bk n]
REZR SRR 2 Yakat i & O EOMBEN b O EKRTEHEOH I (B
L., ZHIZROH W, ) BEOMBEREZEZED LIRET D, #BiTatt G
L<IZZOBRath) NEEOEANOBICEM %% 548H0, Xix®) %
DO TOHREITENTIE, FHAMREEAN T ES IR ATEREL RS
BWEEE L <IZAHEMNICZIUTEVRRIZB W T, BTttt EL<iEz
DR REEOEANDOBRICHENE 22T 280 (WTFhogs b
FARBEADBEZ b > CEEMICERNRECLVIRET D, )
ARG 1 D FEBROFEFEIZY 7 SNTWDIEAE. DR EED
fi%H, FRISNDIFERONRT =< ARG/ XIIRTT 4 VT«

(W) ARZIHG 7 HIC X 5 EROGAI1T. FBITSEoEAEICR L T ol
HEN DA E L <K T LA 2058 CEITREo Ak T 5%
BROBE LI PRINDE T EELR, ZHIKRSRV, ) OERIDD,
BEEABITHFHOREE TOMOH HRFRICIENT, FHEMRIBAN, FIT
SALOAE FEE B U C i CRUIN FTRE 7R GFAM & 2370 2 T 1) 5 bk AT
REZR S IRIT R 2 YT & O E DO b O EKZRTEEO A (B
L. ZAUCIRB 2RV, ) FORHERZZED LIRET D, BITRLORE
FEE 2 B8 LT EE (BT 0fE AR T 2 RO LT TS
NOEFTTEELR, ZHICRLZRY, ) | T B) ZDOMOETOREIC
BT, FHEMRBAN T ESMYIBRATE R A MR T 2 R L <13 a A
FIZZ TV RIC B W T, BITREOEHELZ BB LI2BE (BT
FOEARMICE T 2 EEOFE LT THRERIKE TP 2ET0n, Zhic
o220, ) (WTFRoRE bRIERBANBREEL S > THENICEEM
BRFIEC KD Z ORI CTHB 2T OWNEET VR OF 1k E2 v CEHA
T5, ) . WO,
FEREADEGRT 2 LB XD Z0MOEHR (DD EEOIRK & /e o7z
FERHEELSERRRZ ST, ZHICRL R, )

ull

7B, UToWEOC@®MEHShD,
(D) FESMIREMEERIL. 22022 AAEITHON Ty PO T DER D % fif

H, RE. BRELD/ SUTTE LR L LTRITESER T/ XUTZD
BRESENAHE L ITAMT 5 2 & L 2B A B8 T4 M

(MEZ b > CHEEMICEHEN R T EZ D TRITREN T OREITLY
RELIZ@BE T 5, ) 2BBLTHESR S,

_39_



My Efd Tl L,

IPERGIFTERA ] &3,

(B) REEIHE 7 It - 7B O S 6 . TESMYBRAMEER OFH RIL, 2%k
BARIEATH R B RIC X BT EOE HE KT 21BN 0O XX E % O R
CRITERADERBMAOEEO I TRINDE T 2ET, ZIUTR
BV, ) IEBE LR,

ARIGIFT O T EBRGIATE X BIZOWT, Y% T ERGIFTEERICE T 2 Y%
AKIGIFTON-H OFE S I TREZ 20 5 o RS 332 O oo 3 B S |
Ty va VIRGIRFEAORGIZHE L,

AWBIFIBENENZOBEIS Ty v a L OTeOIZIEIZ1T 5 TEDHZ

Do

£33 [E=FFEDGEDRILEE]

Y EIEH L

_40_



FE28 [2RAEMITICET 21FHK]

Y EIEH L

_41_



F=8 [ZRIFR]

DAEOB L O FZEOBEBL LS 5 R0 1 B 2 SICBIT 2 FHICHOWTE, U2 EHEZRT L2 &,

1 [BEEHBREERVZDORFESRE]
IERE (20194EF) (A 201941 H1H % 20194124310)
20204 6 H 30 H B B /R ICHe

2 [M+HMESRITFHHRETE]
I OV DRI EA
HAAEE (20204EE ) (A 20204E1 A 1 H FE 202046 A30H)
20204 9 130 H BARM 5 /R I 1R

3 [EREFHREE]
[ 2V

4 [(NERHBEERVZOHREE]
[ 2V

5 (MESHEFHAREERVZOMEEFLVICHESHFHREERVZTOHEEHE]
[ 2V

6 [MERHERREE]
[ 2V

7 FTEHREE]
[ 2V

%2 [BHREZHOMHTIFHR]

EREICHEIT - RER L L TOAMRES S &L O HEE (LT TERESR RS E%E] Lvo, ) o [958
HOU AT | ICERBM SN EHIIOWT, YA MRESR®EESE ORI A LI, AT EEBMERORTH
(20214E 3 A17TH) £ TOMIZBWTAELTCERRETZOMOERIZFEL RV,

Flo. MRAMRESRHRE EECITERICET 2 FHENATHIN TV DA, YL HHIE, ARITREEMEH DR
HH (20214E 3 H17H) BAEIZIBW TS 2 OHWHITETILZR0,

_42_



F3 [SHREFEMEICMHL TLSHIEFT]

Y EIEH L

_43_



FE [REESHFDOFER]
£ 1 [RAI=#1FR]

PR -t

F2 [RAEEHUSN DR DIFEH]

1.

YR OE RO R 2 L8 & 5

(1) GIRAFATRAL DA TR S OMERT

Ny =y ket
KB FH BT R TR E.1006 35 1

(2) # £

XY =y 7 RS SRR IT R Th 0 . RHIEIE, AR TE 8 FEEEWH - B2 TEHEIE -
2 GEHLOEM - HEOEEOME - 4. HEKOCEA - 4.1 WHEER] LROFHIHNY, vy o140 F
23 FEA L. DR IS AT R A% & T [E - 7235 A1 13. B AKAE 1 X8RI D st Sk R oD 22450 Je OV ER 427
BEOIH (b LbhL) Lo EEIND, 52, REIZE LT/ v 7 A »FEORA K O HIEER A 8
RSN D D EDIE, BB OMBIZE SO TIRESN D, LR T, Y% oSEERIIARIME O£
EHIWCEE R E KIET S s, AL, AMHEORITERI. BHAL ZOMOARMEOFRITICIR S
BEITMAICYEZSHEOFRICE LW RIFELIT> TEL T, UTICRHINAER QTSRS E
HICEENLERE ST, ) OEMRMEROFEEMICONTH SMAIET S O TRV, B, UTFICH#Hk L
HITABOER L VPR L2 DO TH S,

(3) YHEOKRKXDONE

(1

~

ik L SGil/ S

FATHEAERSL (20214F 2 H 120 BifE) - 2, 453, 563, 397k

A mhpE L ELS | T4 X WRGERIGI T (G E—5)
TEREE AR S IS | FE a4 Lt RAEFEG T (TR —0)
N —HITOREIILI008ETH 5,

. AR R AT D MRE AT BT S A

YR ethA R Lo B

- AR & K O O S

FEAEE (GE113H) (B 20194F4 A1 H = 2020453 A3LH)
20204E 6 H26H BRI REICRE

BNEES USRS SR

PU-HI SRR (BB11484%8 3 VO E81) (B 20204E10H 1 B £ 20204-12H31H)
2021452 H12H  BIRMBREIZEM

- ERREERE

R OFMEEE A EAE . SRpE IR EE 244D 5 8 A TH N O ENA S O BRICET 2 NEFS$
19555 2 THEE 9 5D 2 O EITIE S  FERFREE 220204 6 H 26 B ICBEM B REICIRE

. RTIEH

sk
STIEHAEE (20204F 6 H 26 HICREETE R EICIRH Lz Eit . OFRFHEEOTIE#REE) 220204E108 2 H
B B R R iR

_44_



(2) EREHOE L EHEEICH L T B85
&
N7V =y 7 RS WA

IRA A HRGRER S| P
RS A RRESR S |

%3 [ERF0HFER]

Y EIH L

FiOfE
FH KT - THS®E L (NF Y=y
SR L)
S R X B AKEINT 2 1 %
A BRT PR ST B 8 %205

_45_



B SLIG AR 5 KRB 4 HIHT 2B %
WL TWa Z e Z2RTER

2t4 LT 4 AL R T -
(Credit Suisse AG)

RFHE D RA I O CFE LI R— TS5 F e GAFY
(Flavio Lardelli, Director)

L ZVT g« A A xA « U= (LUF T8t Lo, ) 13 LMk L CAITRESRREE 2= H
LTWn5,

2. UHDBAIZB W TRITREE ORI A (2020 4 10 A 29 H) LRI 5 FERICZ OZFEXIT7H L
(A% D AT A RESS i HH B SO FA TR BB B 2 1R 5 2 LIT L 0 AT L IR St
DA HE BT AR OF L 100 BH L ETH 5,

(%)
(2015 4F 12 A 18 H (BATH) DZfE)
JLT 4« AL A A « V— HIREIMHEHME (2015)
I T RSB ST IR R A O EHE 271 {8H

_46_



AAEFREECREB I REBHEICEH LEELGBRENREL-CEETRTER
LUFE, BRI, 70T 4 « AL R« oA« U—=DKREREFRIRGIZBESITHR L7z, 202048121 31
HIZHT L7220204FFE 55 4 DU 3112 4% 5 20214F 2 A IS AT 0k 6 — K K TN20204F 9 H30H I T L7=-
20204F £ 25 3 TU- ML AR 22020410 H 29 H AT D4R 6 — KD O OFIR TH 5,

1. 2020 S 4 MLHICfR 26 — K

JVT 4« AL R

20204F L 4 TSN T, Z LT o« AA R Z—=TACKROE OEfE =4 (LUF,

7

—7) XL T LT 4« 2L 2] 209, ) 1E, 33FEHFAA A « 7T OEICIFET D Y HHEL %
HEL7z, MEBAFIRRNOERH CEARNRRIT, TNEN~A T A3 2% KLV~ A FA3.5%Th

STe 20204RFEHE 4 MEHIRHIE, B 7NV —T OFERAET + 71 (LI,

1312.9% Th -7z,

[CET1] &W 9, ) =

e
IR
Wi IR B (%) Wi IR (%)
20204EFF  20204E7%  20194EfE il FIERES IR
BAVEH 3P A DES DM FRIE 20204EBF 20194F [i) 341 bb
HEHEE (HBHFRAA R T TV)
R INSNIYEAY 1,448 1, 396 1,702 4 (15) 5, 948 7,017 (15)
FEBHN S 3,191 2, 855 2, 865 12 11 11, 853 11,158 6
b L—F 4 UG 484 630 568 (23) (15) 3,295 1,739 89
Z DD 98 317 1, 055 (69) 91) 1,293 2,570 (50)
e 5,221 5,198 6, 190 0 (16) 22, 389 22, 484 0
EEIER YN 138 94 146 47 (5) 1,096 324 238
HEE A 2,539 2,441 2, 590 4 (2) 9,890 10, 036 (1)
— e 2,279 1, 458 1,916 56 19 6,523 6, 128 6
TR 303 295 324 3 (6) 1,256 1,276 (2)
VAN 7Fx U IEA 50 107 - (53) - 157 - -
T OMEELREEH 2,632 1, 860 2, 240 42 18 7,936 7,404 7
BEERAA 5,171 4,301 4,830 20 7 17, 826 17, 440 2
EABLSIEBRATFIR GER) (88) 803 1,214 - - 3, 467 4,720 (27)
EABUERA 262 258 361 2 27) 801 1,295 (38)
LRI (R (350) 545 853 - - 2, 666 3,425 (22)
FESELFF IR BT 5 24 BRI
s/ (K 3 1) 1 - 200 (3) 6
HRECRBT 2 YA (38
%) (353) 546 852 - - 2, 669 3,419 (22)
HAEH A EEEE (%)
JRHE AT R (0.9) 8.3 11.0 - - 8.9 10.9 -
(0 P ON RS 99.0 82.7 78.0 - - 79.6 77.6
EDIIIRS - 32.1 29.7 - - 23.1 27. 4
—HRY TV R (RAR - TFV)
FERH RN - 0 RIS (R (0. 15) 0.22 0.34 - - 1.09 1.35 (19)
T bt —HR 4 7= W FIZE S (18
ES) (0. 15) 0. 22 0.33 - - 1.06 1.32 (20)
WEEAREE (%, FEBE)
BEEBE AT F (3.2) 4.8 7.6 - - 5.9 7.7
HIEHOEAFRER 2 (3.5) 5.4 8.6 - - 6.6 8.7 -
—HRY T Y MEE (RAR - TTFV)
— R 7o 0 WG pE 17.74 18.89 17.91 (6) (1) 17. 74 17.91 (1)
—kRM 72 D AT E 2 15. 80 16. 89 15. 88 (6) (1) 15. 80 15. 88 (1)
BEXBESRR (BEHRAL R T7FV)
GELT 805, 822 821, 296 787, 295 (2) 2 805,822 787,295 2
U 27 INEE e 275, 084 285, 216 290, 463 (4) (5) 275, 084 290, 463 (5)
LARLy Y e ) AR—T x— 799, 853 824, 420 909, 994 (3) (12) 799,853 909, 994 (12)

_47_



EEEH (TNF A LHBHEH)
PEEEE (N 48,770 48, 800 47, 860 0 2 48, 770 47, 860 2

(FED PEMZEDONIEERLTRY, 7 22 MIOERBITITRE 2 72085 OFEFIT D= 2 @RIPEM A B E ST
WE7e, TOWRRIFH I N—TOFEEL T A MIBTHEEERT LOTIER,

(72)  FEGAAPOMEIRIE TH D B EFF DI SN TR Y . SR E LIRS h =R AN 0N
IWEOE DD EEZ R L THE LTS, ERT T U R FROEERPFHEFEL O H L EARD %R
LB T 27 DICHEH LIEKILL CWAIEETH L 72D, BREHMIIINODOEENRFEETHDL EE X
TW5,

EROER
20204EFE5E 4 I 8 D 34K

T VT 4 e AL AL 20195 EEER 4 DU K UR20204R 55 3 TUEHIZ IR W TIEBR2EH T AL A+ 7T
KOBA6E T AA A« 757 L ORFEITIHET 5 LIMAFIRE 250 £ L7zoITkt L, 20204R 55 4 U E
WTBB3E T AA A « 77V OREIFET 2 UIIHMHER LG L L7e, 7 VT 1« AA RIE, 20194F 5
4 PO % U020 FE 26 3 TUEHNC B W TIXL 2M4H T AA A « 77 UV KUBOBE T AA A « 7T Dk
N B mTRIZE 2 3 B L= DIz %f L. 20204E 6 A TUEEIC B W TSSTH A A A « 75 Dk AFisk
PERRRTER A G L LTz,

20204FFE 55 4 DU D 45 121%, = —HRL— b - o ¥ —Tit EL72, IS EMNBEORMEICE
THBREHITAA A « 7TV OFFAGIMEME, KOS v H—TFvafi - Ux)LR v xT A MY
TatbELleg—2 - v B w2 P2 b WUF, Ta=2] 05, ) ICHT 2414E T AL A -
7T OBIBNRE EN TN, 20206E 5 4 TSIV C, Y7 v —T 1, SIXAA AEGIFT (LR,
[SIX) W9, ) ZA—TAGICHT 2R EE O FIN 21T o 724G R, 168EH T AL A« 77 DIEN
PR PERRBIRIZENAE U, 2T AL R « =N )L« RUTEAKEOA X —F v aFL - Tzl
A e RV AV MM OEMMAERBRICB O CEH EE&nE, £, YO —TE AT 7 X T —
TNZxET DR B ORI 2 AT o 72 AE R, 12TEH T AA A« 7T 0 OIEABESEPEBRIIFRENE T, 2
AL A« = R—H )L« XU A X —F T aF e D)L A« w32 A L NIRRT VT
KA ORI BV T L a7,

20204 BE D3RR

VT 4 2 A AL, 2019 EIZEB W TUES 419 T A A A« 77 OREITIRET 5 Y HIMFIE & 5
EL7=Dicx L, 20204E 28N T2, 669 T AA A « 7T ORREICIRET 2 YA 25 L=,
BBV EPERETRIS I, 20194EE D4, T20H T A A A+ 7T K LT3 46TH T AL A+ 7T Tho
77o 20205-FE DRI, MNENIZNTH oI ERWEEEHAHN 2 %ML L2 KB LT-
LOTH o7, BEGIYE AL, 2019FED324H T AA A« 7T 2% LTL096EH AL X« 7
T Thole, ZHE, U7 NV—TDa—Kr— MEMFR— 7+ UV FD~ A FZ2OE) A K OBAE TR
ALK (CECL) FEOMEMAIZE 2 b D Tholz, 20200EF IR 25 EHAATHIIL, BTy S
BIEDREIZE T 51, 22TH T AA A« 77 O MeMBE M RISTHE T AR« 7T DY AT
IF v U TERANEGEN T, 2019FE 2B 55 EHHAFIIIEL, B ST B oo R I B
T H623EH I AA A« 7T OGS BMANE E T, 2020$f®¥fﬁ I, AA R T T UATKE
TOKRLVOFEHL— IR FR o722 LI K VISR ERREEBEZ 208, BRICITT 7 2A0EE%
FIE LT,

_48_



COVID-19 (HiflamF oA N R) DR F Iy 7 WSS R ORI 28, 427 1—
T D20204F L 4 MU K UR20204F JE DM B I B 2 MF Lz, ZhiZid, BEISIESRAELD
b= ¢ TSI D EARREBIIIN A, SAERFROEE KUK RVER ORI TIFIck s
PRI IR T 2 ERARENEEND, Y7 —T1F, 5l EHECOVID-19D /3 F I v 7 WY
TN—T DOEE R OEEICHTDREEEFEL TV D, BEORFFIRILIE < 2 3UTEAL U 724854
~ 7 BRFEEBIT, BN — T OFE, EE R OMBEGO LR OMIE X OEEERG] XY 7 —T 0O
P ST D BB ORI A Gt OO I BB L FE T ATREEN ® 5.

ERE OB
e

W7 —T7 1%, 20204FFE S 4 PUEHIC RN T, 20194EFESS 4 DU Hb =16 % D5, 2215 J5 A A A
77Ol EF E LT, THEEIC, A F—F T a Tt Uz R e v XA MR OAA
A e ==L e N EPNIZ BT DM OB N a— R — |k - B =BT 5~ AT A
DOFULIEA, A 2 _RA N A b« N7 EPICBT DMIES O L0~k Sz L2 KL
oD Tholz, A F—FaFibs Tx)LA s wRT A2 MR IT DI DA T, O
DRI ENT= T — 7 DO OBHEBRIZE DD ThH o7, A R« 2=/ —H )L « N T HMIZ
B DA O IE, FIZ, £ OMOIEE O KIGZR2WD RS O JD K O FEEHN S O I
WCED2bDTHoTz, A RARAL K« NUTEHMIZET 2NAEOHMNIE, FElZFrEX L - v—7
v MEBIDEFH S 5o Z L 2K L2 b D TH T,

N ZR IR, 20204 256 3 WU HAIC L~ HIT VW ThH o 7o, THUTEIZ, AL R « 2= —H )b - N F
HH, A RRA MR R« R EMEOT V7 RKEEE PN BT DMIES OBmms, 4 v 2 —F v a
T Tz VR RV RA 2 MBPIZBIT DM OB K VRSN 2K L7 D TH -
Too AA R« == b« N7 EMIZET DM OHINE, SIXZ V—TACKR A —NVT 7 o X -
T N—FNxT D R A O FR RIS I NS ANBY PETE AN & SO U 72 2 O D INEE O KRIEZ2 55N As . b
TV ay s N=ZDWEE DO K OWREE FEEHN S DA LY =R SN2 LIci b0
Tholc, AVNRAMALE - NUZEMIZEIT2MMAEOHEMT, FY XL - ~—F v Y KOT K
SNA YU =R ORI, W5e K OB ORI L —HE SN2 Ltk bDThote, 7
DT KEPEE PN BT DRI O#INE, FICA— LT 7 o X« T — T D E G O A
FORRNZ o7 vay « X=2O0EEOMA, MFENZEOBAIZ LY~k szl sickdb
DThHole A F—FaFieTzLX - w1 AL MEMICEBIT AN, Fica—72
DHORIEBRN, bT o ar c R=RAOURE RO T —< A « X—=ZDIUE DO, SIX
N—=TAKR T =T 7 X T)—TI5 T 2 8%E ORI NS #EH FEBHNAS O L v —
AR INTZZ R LIZ b DO Th o7,

G—7 XY EHN v RXVRAY MIHTHEE

20204 FEEF A DU HIC IV T, I — 27 1%, BIBORIBRETIZOWTEREFRICHEA LTz, T ORE,
S—21%, TIAR—=F I AT 4, TTAXRN—=]F + T v b ROHEEM r—AEFED LY BRI
HEICHRZES X250, 3—uy O~y V77 0 FEEZREICHENL, i< F -
ARNTTV— 77 FONHEERZERT L L9122 %, 3—27 07 V7 KVEEFET, 20214F I

_49_



HIRBE O~y P77 REL TN EEATETHY ., Y7 —T7 135 & Fy 2 4 2 it
Thbd, ZOREOFR., U7 NV—T1F, 2010FEENSRA L CEEIHEZE RS ORMIZ414E 5 A A
A e 7T (458FH K RV) OEHEEZFH E LT,

RS YN |

20204EFE S 4 P B BIT 2 BHRI 1Y SR AKEISEH HAA A « 7T 0%, FIZAA A » ==
Ve RUTZEMIZBITDR6ETAAL A T7T, AV_ARA b« XUTEHMICBITH38E T AA
A TITURPA B —FaF s Db A « 1AL FEMICBIT 5265 AA A« 7T D5
WERAAICBIE L QW e, BEG Y SMAKEIL, 1065 T AA A « 77 OfEBIG] 244 O'CECLTE D
FCBET 232E AL A« 7T U RRBEL TUE,

RS

JUTF 4« AL AEMBIAL 22T A« a—7 (LLF, IMBIA) W9, ) 1E, 20074EICFEITS R
72 K ERMBSFEZARIZ B §~ 2 RFEIC DV T20094E NS = 2 — 3 — 7 TREFDBEHRFF THDH, TNETIC
NERLTZERBY . AETET 220206811 H30 HAT DR 23200 . B 7V —T 13 KR TZ DO DORIBS
B D FFEAC BT 2 BMD 5] 4D MLENEIZ OV TRl 21T > 72, 20214 2 H11H, 600E 2K KL (7
VT o« A ARXREEERFE ) COMREZT, =a—a3—IMN=a—3 =7 &, 7
VT o« AA RIZKT 2T R COFEREHFHFARAI R TEAL T,

W N—T 1, 202045 A VPEHIC BV TB22EH T A A A« 77 v O FEITHY A BE o R EIC B
LRSI B eMAE LG L LTz, —HMOFREICHEHT IBEAFOIEEOMRINTH LA HINTHELED
HEDIL, BT NL—TRRBVFARERLEEZZL TN HODT X TOHPIZONTOY 7 L—TDRFED
X, 202055 4 W HIRBFAEIZ T a b0, 9 HBAAL X« 7T 0 ThoTx,

HEEBERAF

EEHEMAENI. 20194 4 1Y ¥%:w&7%ﬁ®5n&m%4x-7§y?@oko:hii:
PR B B o0 BRI B 2 8 5 O FFAA S | 24 4 O N & NEABE DA OB ORI FITER Lz —
%%ﬂ%@m%@%%ﬁ\%%-xﬁﬁmﬁ&\%W%%ﬁ@ﬁ&&@%ﬁﬁx4x-77ymjzb
iﬁ?kuyﬁﬁﬁ:iD*%wméhk:&%ﬁ%Lt%®f&oko:m%®%m@\%5%%&

OV BN 2 F DI 12 E B L 72 i F o 2 % oz Lo —Etsk s hiz,

HEHRGEHE, mmEW%3m¥% THAR20% N Lz, ZHUEES, HOS S B o R REIC B S
5B E DTG YOI FITHE Uz — i B D56 % O ¥ K& OG5 F K O Bt 28 ) o> 1
INZEICREHE LW EH D 4 %0, VAN 7 Fx U o Z7EROBADICI Y —EEEIN-Z
LERM LT D TH T,

EARLE

20204FBE 2R 4 DUEHNC 31T DIEABIE B H262EH T AA R « 77 0%, EIT, BUEReE EOF IR
252 5 AA A = 7T DA F ADER, FHEEOFREIZL Y ARSI 2R LEb 0
Tholz, 7. SIXIN—TAKR R —LT 7 X« T)—FI6T HESEE OBEMEICE LSz
EANBEERITR N Th o7, 20205 4 WEHNC T 2 BiaE I, 3EE O fUsRIRE R & O4E 4

_50_



REAANDBEEMEDAA MIIDEEL RIS TV, &KL LT, MIERSEEMAIL. 2020555
ATEHNCIBNTRZ2HE T AL A « 7T BD3 W3THITAA R « 77 Tholo, ZHITEIC, BIEFE
DRV 2 52V 72 RR AR 5 | 25 40 DHEN N Oh E 2R D 5285 . U361 5 A5 24 @ O 5N,
I — 7 OFRI FIFEEEER OFIEOET OB LY RSN I bDTH o7,

HHE A
20204 FE 58 4 U HIRBIAE, Y7V — 7 OEBEREERIT (LT, [BIS) w9, ) OCETIH=HRIX
12.9%., U AZMEEFE (LLT. [RWA] &9, ) 275 1 HBEAAL R« 7T ThoT-,

Hulg Bl DRI 7
i R (%) i (%)
20204EFF  20204EF  20194E% il HITAFE AR

EATRER 3 UREH FHADRES VRS R 20204EBE 20194EE [N

N (BHRAARTTYV)

AA A 1,682 1,424 2,110 18 (20) 6, 502 6,774 (4)
EMEA 1,057 1,001 1,211 6 (13) 4,803 5, 149 (7
AT AU A 1,462 1,736 1,770 (16) an 7,116 7,276 (2)
T IOT K 1,037 1, 050 976 (1) 6 4,284 3,712 15
a—RL—h B F— (17) (13) 123 31 - (316) (427) (26)
LLTE 5,221 5,198 6, 190 0 (16) 22, 389 22, 484 0

W N—TOEREOKEIE, BEOFEEIEZ D - OHIHFIENLECH D, ¥Eike il = L Ich 32 Tk
W, RREFOHIMICERESND, Tx/LA v x VAV FRECZONTE, V—var iy - wx—Vr—fl
BORBMEREEICESTEBBESENTNDE, A RA ALk - NuF o ZHEICHONTL, FITYV A%
IS ALK ST B EM AR L T AR, BET 52— LA « F— AR UEEOFE{EA~O—EDINIEE
R H ML T D

COVID-19D T X v 7 R OBEES 2 HHIHEE
20204 FERIBHIZCOVID-19D /3 7 X 7 PRI EEHIZIER L2 Z 22 k0 . BUFIZ L 2k LW
il S ONEERTLAS [ HE I NS 2 ORI S EA S, 2RI K 0 ISEh S Al fE 1k U, RS DR ELD
JER U7, ERHSIXIRA B A2 2, = x X —, ¥, /It LYy —R EBBOFEENKE
WEEZ T Tee N T Iy I DT T N T UA ZITHLT D72 OIE A IV E CIADFEIL, 20204F
RS 2 RA R R PLUSIB VA A TS, L L, R o 80 fp BT R ONBURFIX, AR 720
Afh « MEEBCRIC X 2 mARNMR A Ehii Lz, 33— v XR0KE, 7 UTIZBWT, COVID-19D /37
WEKRT D ey 7 X0 R0 =Y VT f AZ U AFEID R En-Z ek, 5A7»H8A

IS R OB S KIRIZEIE L7 b 00, @WRERSEEOM AMEFH OB XL v | 2020
% OBy A MM O2021FEWEAOE » M OBIEOBREIIEIT VL o7, SHIT, I —m w8,
KIE, 7T O—EHOEIZIBNT20204E 9 H I E - 72COVID-19UEYE DB L v | Bz i BATiI X
FE—BICB W TEEZ R FEE OSBRI E AN S 4v, 2021485 1 UM F TR Sz, 12H 1284
Fo7COVID-197 7 F o DY JHIZ L 2K L EFBERE T v 77 ADOREIC . 20214 FEER 2 DU H LA
P, fESRFIEEIDNEFILTHARBEBLEEESTWNS, LL, BIEOT 7 F o TIIRB A+ 727
REME D & % COVID-19J88 YLiE D H7 7 70 28 Fk O L 2 $1H 9~ 5 72 6012, COVID-19 DYy = 2 I ) 12l 2.
HMBENHDHZ baBx5H e RIUTEARE LTREELV,

NUT Ry Z WS TS RO SRR~ DL, BN —TOMBEREEL G2, ZNEHE
IR 2 o FLARAENE ONC S I AS . MEFLEUUS K OO A ORI 3T 5 B EE &L, YT —7

_51_



EAkRE LT COVID-19D /% F 2w 7 WONT Y 7L — F Ok E: R O HE I+ 2 8% . Mmoo &
B LR Tl R BB A ER LI EHDOA RV A - o F U AOHRES 2 U CHEEEEHL
Tn5,

AZA ZBUF, AA ZAESLHATROAA ZG@TIHEE YR (CLF. [FINAL L), ) id fREAD
BT AT DO BEFEMT 2720, BRI REEZ#E L WD, 70— NEEZREML T
5 OM OB BT DB L ORISR/ E £72, COVID-190 /30 F 2 v 7 b4 U 5 A L O+
DENZRLS DT, 26 < OBRGBIGE L O —RFHHE 25 L T 2,

Z D DOIER
HRERL

20204121 . [ —71F, 20204E 1 1 6 HIZBAAA L. 202048 3 JJIZIECOVID-19D /37 X » 7T &
DAL LTV 20206R EEDBE R L 71 7T A& 5E T Lz, 20206 EOMRER L7 r 7T LD T,
M7 —T1E, 20204E B 1 VERNC B FR325EH F AL A« 75 T8 5H FHROBEE L2 FEM LI, H
WR L72BRRUE, 20204EFE DAERFE TR E (AGM) (2B W THE I L D HHIN AR S, 20204F 7 HICH
Hxhi-,

2020410 H29H AR L7 L BV | BRI, L5HEAA X « 77 & BRE T D20214FE 28617
LEMOKRER L7 07T KRB LIz, M A—T1E, TR OREORRIKE Th 523, 20214
JEICH R EHLOHEAA A« 7T RSN OBMKEZEVRET P ETH D, U7 —7IF, 20214 Ok
KERLT 077 A&2021% 1 A12HICB L, BH I D A A ZEIRPFIR TR OPERR % 50 & LT,
SIXAA ABBIFTOED Y R b—FT 4 7 T4 BN THE T L—TOH KR EREL TW\b, 2021
FEEICE VR LEERIL, FEROEREERSICBVWTIRESNIWEICL VHA SN TETH D,

B OER

JVUT A4« AAf A« TI—TFACORRERSIT, 20214 4 A30H ICBHE S o ERKEREICB VT,
Ty h=F - ANZ—F YV FTREBFFERSEREME LTRET D2 PETH D, BfiEkaTER, 7
LT T AT A REOT TA R « v AZ = AR EFIZRIFEFATIRR E L TRETLITETH DL, ¥
WA ca—F =K, KTFHF c URLMFTRENY 3> - XA F—KiZ, ERKEERSITEWTEEICTH
FILBE LRV, Eo. TOMOBGEERSMEEREN, 1 FEZEBMOEN & L THAED AT
LTETHD,

B RR T

20204E 4 H 9 H. COVID-19D X F I v 7 K OFINMAD BEFE 25217 . Bk, 20204 OFEREE £
MEDEREEAT-DIT, BN —TOKEICH LU TETEEARSTHEARE L, 201923HEEICE L
T—HRY 720 DRSS REER0.2TT6 A A A « 7T T 5Rb VI, BkEHEaSiT, —8%47-00.1388%

A A 7T OBRERYZHRE LIz, 20204 4 H 30 A B D 20204 DERKERES T, B/ L—70
HREXZOREEZKR LI,

MHIORBED LBV 0.2TT6AA A « 77 ORYEOT X TEREICE YT D720, TfFksE, —
BRY 720 0. 1388AA A « 7T D% 1 ALY L RIZOE 2 [MFY 242K L. mm%uﬂmﬁ%@@%ﬁ
HREBRSITBWTHREDO KB EZ 7,

_52_



DD EIZE VT, 50%ITEARI M EREEZFTE & L, A APFRIMSBORBSRIATH D .
ANEE L L THRERAET 2 A AMENEEFICRHT AR LRI N7, 7D D50%I1TF) 45T
BEEIFELE L. 35%0DAA 2O RBINBLERE S T,

BASER

Y7 N—T OB EIT, 20214F 4 H 30 H ICBREE S 2 FRRFER STV T, 202025 HFEEEICB L
T—HRYT72D0.2926 A A A = 7T L OBEHFELEITI BEHRFEIRETLOITETH D, 1020 BLO
50% 1%, EABMERSZITE L L, A ZPFERFEROBRBAGITH Y | AAHKE L LT X Z R
BT D AA AMANBEEZICHTDHEB GRS 2R, R O50%IFFERAEEZFE L L, 35% DA
A ADPRBNB RSN D,

BAND fA B HEAE
B R

20204F 55 4 DU K BUAE DB FEA #HEB05. 8 HEA A A « 7T 2T, 20204FFEEE 3 WU & R 2 %
Wb Uiz, Zhid, SMEABERE O~ A F 2 ORENEEFHOHM L ARSI &k
L7ebDThole, HNEBFMEOEELRNT DL, BEGFHIL. S HEAA X - 77 ULz,

WERLEE

I UT 4« A AOKRERDEFHE, 20204E 5 3 VIR BI/EIL45. THEAA R - 75 0 ThoT-
DIZxt LT, 20204EFE 25 4 TUEHIRBIEIF4A2. THEAA A - 77 Thoiz, MEFFS AT, BEN
SMEHR TR D ANE AR E O LE), EH U A7 ICEET A A EMENEIRS N TV D EBICBIT
LK. 2EH OBRLY e 3A, HREIDIRET SRR QNS Y 70— 7 O e E e A AR i B E K Y
BEOEEROFHNEIC L DB RICLY ~ A T AOREEZ T =0, HREES o X
> C—EMHZE I N,

WEMED N L » VbR

BTN —T OFERRENED S Ly DR IT 202045 3 WU EHIR AT CRENTH D | 202045 E 25
4 PR BIEIZ190% TH o 72, ZOHRIF, B L—TOXER D24 X D H 2 B o i E)
PHEEEO TR MR T D Z & R OCOVID-19D /3 7 X v 7 OWIR P Eh & LISk L CIEEICRIST 5
L EEDRSFRTENER Y v a U ERBEL TV D,

BRI

CETLLEH I, 20204F 28 3 DU IR BITEIL13. 0% Th o 7= DIZxt LT, 20204 FE 5 4 DU P31 K BLAE 1%
12.9% CThole, Z LT 4 + AL ADT 47 1 HHEIX, 20204F 5 3 1R BIMEIL18.3% CTH - 72D
(TR LT, 20204R L5 4 TUEHRBI(EIT18. 6% Cdr o7z, H CEARHRAFHE, 2020455 3 PU 41K
BIFEIX18. 7% TH > 7= DIZHF LT, 20204E 5 4 WU HIRBIFEIX19. 0% TH - 7=,

CETIE AT, 2020455 3 VU MR BAEDIT. I HEAA R « 7T 05 5% LT, 2020455745 4
VIR BAEIE35. A HEAA R - 7T Thotz, ZHUL, AMEBRAEO~ A T AORE L OMEIRR
TOMPBRE RICKB LI b DO TH o7z, CETIEARITE, CETLE LTSI D 72D Ok A i 7=
RN OEE IR DREBFIRORANL., EMMTERGEEEOHE oM, KO Y4e0

_53_



AL DB EZIT =0, BIERAEEORE EOFBEIC XY —HH& SN, mEEAGFHT,
20204F FE 5 3 DU IR BIE D53, 3HfEA A A « 7T 2D 2 %I LT, 20204E 575 4 DU - R HAE 1T
52.2HEAA R « 75 Tholz, ZhuE, CETIEARDEAD % EITKMLIZbDTH -7z,

RWAIX, 20204EJ 45 3 VUKL D285, 2 HEA A A « 7T D 4 % L, 20204E 55 4 DU -1
REAETIT275. 1 HEAA R« 7T Llpolz, RIADEDIZEIC, SAEBEOLEE ., EHY 2271281
VA7 LV OEEROEN Y A7 ICEA#E LTENTHOET VKR ONT A =2 —DEHICEHET 5 D
Thole, ZNHOREADIE, EHYZAZIZET L2 FELOAEHOEELRIHIHY A7 DY A7 L~L
DEZ L > TR SN, FELXOHHOLEIZL2EH;I, FicA v Z—FvaFr.- =
ARV A MM B T T IANT 4 ZICElT 0 o E— =T 4 FHY A7 DEERNT
7'r—F (SA-CCR) . 77 v RICHT 2R HEEROPIGERHKEOT 7 4Lk« 77 v ROl %
BERY A7 AT 2 =B A MO —HUEDBEMIPEAZ KB LT2b D Th o7,

LAV y UEE

20204F FEEE A U EHIRBIEDBISOT 4 7 1 LA L » PHHRIT6. 4% T, 9 H4. 4%IZBISOCET] THERK
STV,

LANL Y e ) AR—=T ¥ —%, 202055 3 MEHIRBIED824. AHEAA A « 7T 16 3 %l
D UT, 20204F 55 4 DU RBIEI1X799. 9 HEAA A« 7T Tholz, LAV Y « =27 AR—Vy
— DI, BIHEBBRO~ A T AOEBIC L 5 HEEEREROMMICL DD TH T2, B
IEEIOHEINC L0 —H R Sz, 20204F 5 A Ul LN L v Y« =7 AR—T v —|L, COVID-19
DT Ly 7Tk L CFINADSGR SO 72 L 380 | 20204 BEIC SCHA DIV T2 Bl AR 2 R L 7o %, P JegReT
DRAT DBE110. THEAA X « 77 2RI L TV 5,

BISEAER LNV y VHEHE

20204E B¢ 20204 i 20194 fif

WK 5 4 DU ERY RS 55 4 P02
BAEE

VR INEEE (HEAA R T7T ) 275. 1 285. 2 290. 5
CETLEEZR (%) 12.9 13.0 12.7
TA4T 1R (%) 18.6 18.3 17.1
BARLEEF (%) 19.0 18.7 18.2
LAV Ui

LAL YD e T AR—Vx— (HEAL R TT) 799.9 824. 4 910. 0
CETIL N L w VR (%) 4.4 4.5 4.0
FTAT 1ALy PHE (%) 6.4 6.3 5.5

_54_



HERER

WM N—TE, 20206EEDT =2 T )b« LiR— FORKREZHEEIETELT, £/, Y7 1—70
ML LT REERRFFSIT b U FEOERMBEEROEALZ T T L TRV, Z07d, AFEIZEEN
LMBHEBRITEERFROT T 2RMEL LTEY, MEANICYZMBERPELINDILAERH D, B
EOFRRE —HIE L7720, FEEICH L UL BN EEE M ThbIL TN 5,

JVT 4« AL AL, AL ACBOTEBMEN T N—B VMO E . AT A FEERRIT
WZXT D A4 ADES (LLF, T2 ZAEREME] L), ) DEHEZZIT TS (WTFRogas,
—EDBEMEREAMMICRT 2, ) o ZAUdiE, EAR, WEME, LAV Yy DROKRBE R 7 AR —
¥ =R DB NICWEDOBENNH HHAICB VT Y AT A EBET SHERE 2 R 5 L 9 e
SNT-BREFTHICET OHEREEND, 7 VT 1 « AL AL, N—ELHUTEBEZES (BCBS) 12X
D AT SHFINAIL £ 0 A A RAEWNTHEMINTZBISO LN Ly PHEOPHAZERA Lz,

AEZBNT, BEMEALOIL Y 7 ZL—LOFRBRH 58551E, N—E VIO EF KA A A[H
WELFIZHOWTIHRTW D, BFEEPE AL, 20134E ) B 20224F T DOV T, — 18 O BEAMER dh D B
BIBEIEZAT ) Z &2 RMT 56D ThH D, Ny 7 A—E, —EDGEARMERE D554 72 BEPS R FE IE % Al
e LT 5,

BB DEFLDIRNRY | LAy Y e =7 AR —T v —|L, BISO L ALy VHROPSEAIZIESNT
BY ., MIROEERRE EOERER OFTEOHH EORBEHEICL VR INTND, 747 1L ALy
PHHREOCETI L AL v PR, TR, BISOT 47 1 ERLOCETIEAZ RO L AL v Y« =
JAR—=T X —IZLVBELTHEEENTWS, AL AENL AL v VHERE, BISOL AL vy UKD L
Ny e 2 AR—TVy—LR—OPHRX—XATRHEIN TS,

20204 FE A S VU3 L v BN IR. IS ARIZRADRILI0% KL RL AL v Y « 27 AR—V % —0D
3. 5% DFARME & L TR &L, HHEATIREE GEGAAPOMBIEME) 11, Biol#%AIg, () ZHH
LCRHR S, Bl & 30% &ARE LTV e, 20204F 5 3 DU, 2 7 L — 3Gt FiE2 BT L,
FNEZF, HEIEARTRADI0% K NL AL v Y « &7 AR —T v —D3.5%DFHEE L THRH S,
HECAAP D B HEIE T do 2 BUHIE AR ZIE, BiglEMIAE, (HHK) ZEH L TR S, 20200 L0
AMC DWW TIEBLE 230% & RE L, 20204E LIREIC DWW TIE25% EARET 5, 202045 D HIIZ S\ T
X, BN —TORBIEARERELRETD2HM L, LAV Y Y« 27 RAR— T v —E, 20208 T3
b B YFE AT L%, PRBITRRA T HBBEZRA L T D, AV R_NA AR« N7
FHZ DWW TIE, BUHIE AR RIIOk RV TOBIEIZES N TV D, JHEE G ARG =1E, BHE
AFEREZEHTL2OICHCONIHETIELF - OFELZEHA LT, HBEBERICESEIETEINT
WD,

BIN—T1E, BT N—=TOEKHIA = T F 7LD TRAEOT R TEERTE RV ATREER b
Do BZN—T NHIBEIARRERR R (Y 70— T OBRCEICTR ST D TR O RoL (B 213
COVID-19D /R F X w ZIZRIFT 5~ 7 v ik L OZ OM OGRS FEEEZ T, ) | B B
B TSI OB T N ZDOMOREEEZ Z e, ZHBIZRES LY, ) 12X, Zhbnf =27
FITPETHIND XL TR CTOFREZER T DY 7 —T ORENIDHIR S5 ATREMR & 5,

RSN DY T N—T DOREAF OB Y& DOXIGI T DA PRI A L1 5 KON 22 5P o [
DIX, BN —TBRRMMYARLEBZ TV DFRETHS T, WDOI LT 4« AL AT A « V=D

_55_



20204 6 A30 2O AMREFRMEEFEDOE M 6 3 (2) [FHFL) THHIS4. 202049 H30H
RHOLHREZFOE - Fe 2 (2) [FFa KOZ0%O ElGEAE#E F ol <& FH
R UEEARAEENRAE L2 2R &) ICX Y EH SN, FIZ20214 3 AR TED THlEE
KREEICRE I RS FHICH LEEREEPEAE L L2 rndER] TEHIND TETHDHFA
LEORIIHET LD THD, Y7 N —T DL OFRFEICEAL T, HENEL D ATREEN SV L
IFEEMICECLAREENH A0 2 5 Z & XIFHERE L IXBERFEHE O E WS 2 & 13,
KEWIZHETH D, U7V —TOFDRI LSRRI, BENRAET D REMENH VO YEELE
EHIICAED Z L0 TE 5FAFICHT 2K, BIMEKXIZ OBEHHO R NEENTND,
BT N—T1%, FREOEMES . —H O ROBHINE, FRENVMOEEICH D Z &, BRiZfThnT
RELBH RFEFHA IR SN TVWA Z & R/ UFXEDOMOERIZ LD . —HOFFREITHE LABRICHEAE L
BOERKOTRTOFMAZ AL D Z LIFHELWESZSZ TS, FEIC OV TIE, kit A MRERR s &
DE—F F6 3 (2) [FFR) . EHmEECE M F6 2 (2) FFR ROZo%O [F
FES RS ST NEFHICALEERFENRE L L 2nTET] OFLOELESROZ
&

_56_



FRTFRICET IBFRIMRIEEFH

AEFIIE, FERTPRICEAT RN ZTENTND, £72, FBRIZBWTH 7 L= R 7 L—TD
REANDPPERTARICET 2R 2 F R LT TR H 2, FERTAICET 250l IciX, SLFICH
WP DR E N D AREMER H D08, TIUTIRE S 72w,

< M7 —T OFE, AT E R

c BTN — T ONF R OREFIEE ST RE L

CBIEGINY T — T DRSO ERICH 2 D ATRENE D B B

« DB REIRIZ D < ABE

AEZBWNT, EFEx2) ., PSS 8T . TERTZ) KO TGHETS) Lol
HEEW N 2 BT 2 REDERTPAICET 2R 2 R T 272 DI I TWD 2, 2205
IR ZHRT D7D DOFERIT, ZHOIZRES R, 7 L—71%, 2 bORRTRICET 5tk
DEFEATDIRN,

ke PARICET 2 italiE, ZOoME B, — AR ORENREAOY 27 ROREFEEEZFEATEY,
PR TARICBE T 5 Rl 2B W CREE S L2 TR R S Tl P4 OB L ROV O o5 SR 232
RENIRNY AT BEET D, SROEERBERICE > T, FFRPHICET I RRICBW TR S N
FREL, R, BAE, iR, TREROBERNORESBRDIERNVELLIEER DD Z & £2, —K&
WNZY T —T DRI E L RIFTERITMAZ, COVID-190D /37 2 v 712 L 0 fFRTFAICET 55
IOARFEEENRIBICH KT 5 Z LICHE IRV, DL EBIIIUTREEND,

s 7R RENE A MR L BTG A RIS 568

cTHORT T 4 VT 4 K OBFOZEBYE N AF DK HEC ZRIFTHIRE (ReR T~ A 7

2R DB D Fe & 3T, )

c HRRFERERORS | ROY 7 —T R HEEIT O EORF ORI (&0 D R & O @i

BRI HCOVID-19D FEEBAR D U A 7 W ONT20214E LA DR, KEFE L < 13% Do Sk [

SATHH ST 31T 2 BB RIE O SUTRKITERD U A7)

+ COVID-19D & 9 7 INHiPHIZ Mo SERRAEHE, JEYUE TN T I v 7 DA, KOT U N T v A 7 %

P L UED3 05 BRI T D 1= OICBUF S BT L 0 i U S s 2 f i

- COVID-191Z K 2 EDRA S RO T 2 v 7 OFHGIC BT 2 ER 2R Y 2 7 R OVRHEFEME (4

TN—T7 DR, MBUREKR OHERKICHT 2 ERRERBOWREL ST, )

- EE R OPEEARBYE TS O SUXEE OBNIC L D EHEA R O 78

MBI N—T VTV AMEORITIR, A NT 7 F X — REABEL. ZOMOERICEEST ST AR

— Vv —IZBT 5. RIS X DS OB T

U N—T O, MAKOCMBERICEET b0 ET, Y7 — T OMISH BIEAERT D

(5

WD TN — TNk DAEBIEITRE I ROV 7 v — 7 DEEI S| 2 4 D 224 4

- B AR, AL — b BREROBAICBET 2BURDEE R O DA T

CHBREEBORE LRHEL— NOLEENCL DY I —T OFEE WECRRE L R~ B9 5 %

Ede, )

B, NELUTT v U R MEBI R OSUBEEE 2 e, BUARY. ik OBREER 22 E)h)

_57_



c BTN —T OFREEFIHDOIAET D ARENED & HHhai, BN K OFHe rTRENE ORI 8 12 %f

JSTDHEN

- JE OEUBEBL OB L I X0 A U D A5k

c B N—TINREETT O EICBIT 2EEIRD . SMERFRER, IUH, EASUTRIL O ATRENE

c VAT AREE, NI AT FHHEOWE Y] 72 EHE O S L o T EoFEHE

M N—T DR, FEIREITT DA N8B A LITEX 2 U T 0 OREXTHK

fhrEED Y 27 B N—TOUEEDREHN Y T— M BELT ORI RT LY 27

- FREn. BB T L OV OO B E GO AR 22T T DR

M N—TNREETOEFRICET D, BTN — T OEERK OEITICBIE 3 2 HHE R o R E I O

\CZEDFRERAET DY T N —T DOFEERE, BITROT#OEE

s BT N—TNREEEAT O ERICE T DEE, B, UTRE A L ITERBL L0, A LS

BT OEEIC L 28

« PAHEAAHLIBOR (= RUSTHEGBF]) KO Ofl oo 8R1T I EG 4 F1] 00 BE 1k 1 QNS AR 2 i<

F~DRAT

BTN —T OENEEDOE LI L HEIERE

c BTN —TINEEEIT O MR VEESBTICB T A UXY T — T OFS EORA O E
CHRER M EHEREL . ZhEBRAT 58

BT N—T O EMRFL, 7T RERILT DR

c TG =T ERIER L, BAEHIET S 6

M T N—T B TR I AMALC LV RES ST 7 ) n U — 0

< BRSOV — B X DR E 2RI L OB, W02 Y —E R OREKIZ L > T

DA fiE D 7R

HI (AN LeHE2 O EBICRAE T NG, ) KOHEEDORH GEhEEEL AT L

NEELe, )

c FOMDOFEIITH L AAVER, YA SERERICEEND U 27 OBEFROR D)
HHERERIT, FRROYV A MIRLEBDIZRESNRZNW EICEETOILERH L, R THICE
THRBEFMT HEICIX, ERROER, O ZEDOMO REEEROELE (F LT 4+ AL A=
A+ U—?D20204E 6 30 HIRHOAMRERMEEFEDHE —H £33 2 [FEFDOU X7 | ITREHSNLH1E
WEEL, ) EANRITEBE S LI,

_58_



20204E S A MR,/ X 1-12AHICBE T2 LT 4 « AA R « TNA—TACOEREMBESE

(1) SRR

RS EE
FILB K UL IR
SCHFIR

A B G

FHEHNER

b L—F 1 v 7

Z DA DOULEE

g
RETISSRAE
i

IR

STk
VAN 7 F v Yo 78 M
Z OfhE EE A
ERBRAAE

B REERETFILE/ (B 2R)
BABLER

LM/ (HRR)

HXEFRIET D
LR/ (R
BREIRIRS D LERIFILE
/@R%)

—HRY 7 D RIFE/ BBK)

FEAR—R 72 0 R/ (GRR)

Atk —#RY 72 0 FIgE
/(%)

=
=

2020 £EEESS 4 M08 2020 4R 3 PU-H 2019 4R 4 PU-H 2020 #EBE1-12 A# 2019 4R 1-12 A
O @ FE2IR 2R ey U2 ey U2 )
2, 790 328, 495 3,245 382, 066 4,384 516, 172 13,919 1,638,823 20,184 2,376, 464
(1, 342) (158, 007) (1, 849) (217, 701) (2, 682) (315, 779) (7,971) (938, 506) (13,167) (1,550, 283)
1,448 170, 488 1, 396 164, 365 1, 702 200, 393 5,948 700, 318 7,017 826, 182
3,191 375, 708 2, 855 336, 148 2, 865 337, 325 11,853 1,395,572 11,158 1,313,743
484 56, 986 630 74,176 568 66, 876 3,295 387, 953 1,739 204, 750
98 11,539 317 37, 324 1, 055 124, 216 1,293 152, 238 2,570 302, 592
5,221 614, 721 5,198 612,013 6, 190 728,811 22,389 2,636,081 22,484 2, 647, 266
138 16, 248 94 11, 068 146 17, 190 1,096 129, 043 324 38,148
2,539 298, 942 2,441 287, 403 2, 590 304, 947 9,890 1, 164, 449 10,036 1, 181,639
2,279 268, 329 1,458 171, 665 1,916 225, 590 6,523 768, 018 6, 128 721,511
303 35,675 295 34,733 324 38, 148 1, 256 147, 881 1,276 150, 236
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20, 868 2, 456, 998 22, 245 2,619,126 28, 385 3,342, 050
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